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|| lication, a copy of which goes to every one of 
our subscribers, there are several special 
articles which have a wide degree of interest. 


In the semi-annual number of the above pub- | 
| 
i] 
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(1) Our customary annual analysis of the 
municipal bond sales for the preceding calendar 
year, this time 1926. 


(2) Something never attempted before 
by any publication, a study of the amounts 
of the municipal bonds redeemed or retired, 
the totals of which now run up into the hun- 
dreds of millions annually. 


(3) An elaborate tabular statement, com- 
paring the totals of the municipal sales, under 
leading heads, for the past 26 years. 





























The Financial S-tuation. 

Brokers’ loans and the temporary overbought po- 
sition of some of the bond houses have continued to 
occupy attention in market circles, with prices for 
the most part showing a declining tendency, accom- 
panied, however, by conspicuous strength in a num- 
ber of individual stock issues. The Dow-Jones aver- 
age of 40 investment bonds reached its recent high 
point on May 10 at 97.78. Bond offerings at that 
time were conspicuous in number and in size, and 
were characterized by relatively high prices or low 
yields, especially if the quality of some of the issues 
was taken into consideration. The investing public 
finally balked, apparently not because of lack of 





——- 


funds, but because a number of issues were offered 
at yields warranted only by seasoned investments, 
whereas investors sensed certain risks which should 
have been compensated for by more tempting prices. 
As a result a few bond houses have a portion of 
recent issues on their hands. 

This has been reflected in declining prices in ac- 
tive listed bonds, the Dow-Jones average reaching a 
low of 96.86 on June 15, then recovering to 97.00 on 
Monday of this week, the 20th, and subsequently de- 
clining somewhat below the low point of June 15. 
In all this there is not much to be worried about, as 
far as bonds are concerned. It is probably a very 
salutary incident. Most of the unsold new issues 
are still held at the original offering prices. Prob- 
ably it would be a wise thing to let them find their 
proper level in the market. 

It is, of course, quite possible that new offerings 
recently have been in greater volume than invest- 
ment funds have been accumulating. However, it is 
far more probable that the present situation is 
based simply upon a mis-pricing of a few issues and 
doubtless the mistake will be a matter of history as 
soon as these have found their true market level 
and been absorbed by investors for what they are 
worth. 

The Dow-Jones industrial average reached its re- 
cent high point on May 31 at 172.96, but more cor 
rectly speaking it stood at a still higher point on 
June 1, the following day, when the record figure 
was 171.98, but would have been 174.47 had not the 
average been reduced on that day by 2.49 on account 
of the 40% stock dividend on United States Steel 
Corporation common. On recent days of market 
weakness, when there have been marked losses in 
the case of a number of leaders, the average has 
ruled only two to four points below the high point 
of June 1. 

The railroad average reached its recent high on 
June 6 at 138.18; subsequently, on days of weakness 
it has ranged only two or three points below this 
level. Many investment authorities have recently 
pointed out the relative safety of investments in rail. 
road stocks at this time, on acount of their high 
asset value and the strong position of the roads at 
present, both as to efficiency of operation and finan- 
cial condition, the position of stocks of this class 
being enhanced by reason of the fact that their mar- 
ket advance has not been as great in relation to im- 
provement in earning power as has been the advance 
of many conspicuous industrial stocks. It is also 
hoped that the railroad law, if changed, will be im- 
proved, that certain rate decisions will be rendered 
before the end of the year on a basis favorable to the 
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railroads and that the matter of valuation and rate | 
regulation will eventually be worked out on a basis 
which will make possible market prices for railroad 
shares more nearly in accord with the actual invest- 
ment behind the stocks. 

Brokers’ loans have definitely climbed above the 
previous high point of Jan. 6 1926, when the Reserve 
authorities themselves were so concerned over the 
situation that they deemed it best to give publicity 
to the figures, hoping that this would work a cor- 
rective, which it did, the loans undergoing sharp 
contraction within a short time. Now we have got 
back to and even above the original danger line. This 
week’s return showed a further increase in these 
loans of $41,447,000, bringing them $18,751,000 above 
the peak of 1926 and no less than $751,181,000 above 
the low point of last year reached on May 19 1926, 
after the Reserve Board’s policy of publicity had led 
to much-needed contraction. Even granting that 
some of the more recent increase may be due to the 
inability to find a ready market for some new issues 
of securities, the situation is nevertheless full of 
menace and it is time to call a halt. 

With it all the banking situation remains sound, 
though a continuation of present tendencies might 
nevertheless imperil the existing strength even in 
that respect. In the bond market it is plain to see 
what has happened. Bond selling has been so com- 
paratively easy for a long period of time that a few 
weeks ago some careless pricing was done. The 
whole matter is probably no more serious than a 
‘ase of indigestion. But it serves to indicate 
forcibly the high responsibility of investment bank- 
ers in selecting their issues and in rightly pricing 
them. 


A distinct note of discord between France and 
Germany was sounded last Sunday when M. Poin- 
care, Premier of France, launched into one of his 
old-time speeches of denunciation of Germany. The 
speech came as a surprise to Europe in view of the 
Locarno Treaty, the Geneva Conferences and the con- 
tinued presence of M. Briand, with his more pacific 
leanings, in the French Cabinet. Ceremonies at 
Luneville, in the war area, were the occasion of the 
oration, in the course of which M. Poincare implied 
that Germany had failed to fulfill all the conditions 
of defeat and to show that humility of spirit which 
the French Premier thinks she ought to show. 
“France,” said the Premier, “has sought nothing for 
herself outside of treaties. She has asked for noth- 
ing and will ask for nothing other than the security 
of her frontier and payment of reparations. At Lo- 
carno, as at Geneva, she has given, I suppose, strik- 
ing enough proof of her will for peace. But why on 
her side has Germany within the past fifteen days 
ostentatiously sent to Lisbon a warship which is 
still called ‘Elsass’? Why, in speeches delivered on 
the Ist and 3d of November 1925, that is to say after 
Locarno, did a Minister of the Reich who is not un- 
important, say that renunciation of armed force had 
been merely imposed on Germany because Germany 
no longer possesses armed force? Why did he say 
there was no moral renunciation of any kind of the 
lost Provinces or of its German populations? And 
why has another German Minister more pointedly 
added that he considers Alsace still a German Prov- 
ince and that in renouncing violence Germany had 
not in any way renounced any German country? 


spread now a report that before two more years Ger- 
many will ask a revision of the Dawes Plan pay- 
ments and will not pay any more on the present 
scale? Is that kind of talk on two questions which 
are most vital to France, wise and conciliatory? 
The speech was criticized in Paris, according to a 
dispatch to the New York “Times,” as not dealing 
with realities, which should always be the prime 
consideration of the true statesman. Moreover, it was 
said, it is not constructive. The dispatch said fur- 
ther: “In Berlin the speech seems likely to do more 
harm to M. Briand’s policy of reconciliation than 
anything that has happened for many months, and 
here in Paris it is interpreted to-night by all except 
dyed-in-the-wool Nationalists as hopelessly impoi- 
itic, for the form of the speech was the same as the 
Premier used to make every Sunday five years ago 
during the Ruhr occupation.” 

In reply to M. Poincare’s animadversions it was 
pointed out in Berlin that the speech referred to by 
the French Premier was made two years ago by the 
Bavarian Premier and could hardly be considered as 
a pronouncement by the German Government. The 
cruiser “Elsass” (Alsace), it was said, is an old 
vessel commissioned before the war. Moreover, Ger- 
man officials pointed out, France had named the 
cruiser Alsace in 1913, when the Province was still 
under German rule. An official reply to M. Poin- 
care was made Thursday by Dr. Stresemann, the 
German Foreign Minister, in the course of a speech 
before the Reichstag. Dr. Stresemann said he could 
refute many of the French Premier’s accusations, 
but added he would not do so. “We will not get far 
by resurrecting the old differences, and then, too, 
the world is already too far advanced in its knowl- 
edge of the fact. If M. Poincare desires relations 
with Germany to improve, he will find a grateful 
echo here. He has no right to question our sincerity, 
as Chancellor Marx and his Cabinet are pledged to 
continue their peaceful policies.” 


Tactical moves of a political nature again have 
become prominent in the civil war between the North 
and South in China. Both sides apparently are en- 
deavoring to consolidate their scattered forces for a 
resumption of the military struggle. Marshal Chang 
Tso-lin, head of the Ankouchun, or Alliance of Norti- 
ern Military Governors, on June 17 achieved a con- 
solidation of his own Manchurian troops with those 
of Chang Tsung-chang, Governor of Shantung, and 
Sun Chuan-fang, previously defender of Shanghai. 
Receiving the foreign newspaper correspondents on 
that day, an official spokesman for the Peking Gov- 
ernment explained that the new title of Marshal 
Chang Tso-lin will be “Generalissimo of the Forces 
for the Suppression of Communism.” This office, 
according to the report of the Peking correspondent 
of the New York “Times,” approximates that of 
Chief Executive, but not President of China. The 
latter office, it was explained, is an electoral one, 
and no parliament now exists to do the voting. The 
change was made, the dispatch added, owing to the 
need of unifying the military command and reorgan- 
izing the civil government. Some indication of the 
cause of the unification of the Northern forces was 
given by the spokesman, who said that undue im- 
portance had been attributed to the negotiations of 
the Northerners with Chiang Kai-shek, who was evi- 
dently determined to invade Shantung. Marshal 
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ing day with much kowtowing and a salute of 108 
guns. 

Additional light was thrown on the situation be- 
tween the North and the South Thursday when the 
so-called Christian General, Feng Yu-siang, who 
has been the chief military support of the radical 
Hankow faction, joined the moderate Nanking Gov- 
ernment of Chiang Kai-shek. By this means the 
military strength of the Kuomintang or Southern 
Nationalist movement will be united, and this cir- 
cumstance, probably, is behind the break in the ne- 
gotiations between Cheng Tso-lin and Chiang Kai- 
shek and the determination of the latter to invade 
the northern Province of Shantung. Announcement 
of the adherence of Feng Yu-siang to Nanking was 
made by Chiang Kai-shek, who explained to corre- 
spondents that Feng had issued a practical ulti- 
matum to Hankow. Feng, it was said, demanded, 
firstly, the return to his own country of Borodin, 
the Russian Communist adviser of the Hankow re- 
gime, and secondly, that “those members of the Cen- 
tral Executive Committee of the Hankow Govern- 
ment who wish to go abroad for a rest should be al- 
lowed to do so.” Commenting on this development, 
General Chiang Kai-shek said, according to the Nan- 
king correspondent of the New York “Times,” “I am 
most happy over this firm stand by Marshal Feng Yu- 
siang. We are planning to continue the Northern 
campaign as soon as possible. Now we do not fear 
that our rear will be cut off at Soochow from the 
west.” 





The general European apprehensions of further 
difficulties at this time with Soviet Russia were 
somewhat allayed in the past week. The recent re- 
sumption of the “Red Terror” during which 20 mem- 
bers of the old Czarist regime were summarily exe- 
cuted in Moscow, coming on top of the severance of 
diplomatic relations between Britain and the Soviet 
and the assassination of Peter Voikoff, Russian 
Minister to Poland, had led to acute apprehensions 
in that regard. Settlement of the difficulties raised 
by the murder of M. Voikoff had been made excep- 
tionally troublesome by a series of intransigeant 
notes addressed to Warsaw by the Soviet. The cen- 
tre of the discussions over this incident was trans- 
ferred to Moscow June 18, when M. Patek, the Polish 
Minister, called on M. Litvinoff at the Foreign Of- 
fice and conferred with him for an hour and a half. 
M. Zaleski, the Polish Foreign Minister, informed 
press representatives on June 21 that “there existed 
no insurmountable conflicts between Poland and 
Soviet Russia, and that neither country was inter- 
ested in complicating relations.” The executions in 
Moscow, though horrifying to the rest of the world, 
were defended in Communist journals throughout 
Russia as reprisals for “the signal for terroristic 
acts which had been given from London.” No fur- 
ther executions of a similar nature were reported. 
Moreover, steps taken by the Powers for the curtail- 
ment of Russian Communist propaganda abroad 
gained greater significance Thursday when Dr. 
Stresemann, the German Foreign Minister uttered 
an unmistakable warning to Moscow in the course of 
a speech before the Reichstag. Dr. Stresemann de- 
manded that such propaganda cease. 





A further change in the Rumanian Government 
was announced in Bucharest June 21, when the 
short-lived Ministry of Prince Barhu Stirbey fell and 








was replaced by that of Jon Bratiano, brother-in- 


law of Prince Stirbey. M. Bratiano is recognized 
as the real power in Rumanian politics and the se- 
lection of Prince Stirbey as Premier when the Ave- 
rescu Ministry fell a fortnight ago was looked upon 
only as a preliminary to the accession of Bratiano 
himself. The reasons for such a maneuver are sug- 
gested in a Bucharest dispatch of Tuesday to the 
New York “Times”: “It would soften the fall of 
General Averescu, in Western eyes, if he were suc- 
ceeded first by a coalition instead of by M. Bratiano 
outright. It would, and this is more important 
greatly aid the Liberals in the elections if they could 
once get the Nationalist-Peasant Party, or a branch 
of it, in a coalition with them, temporarily, and then 
drop them on one pretext or another. The fact that 
the Nationalist-Peasant Party had consented to join 
hands with the Liberals, whom they have so often 
and so bitterly denounced, would muffle much of 
their campaign thunder. This would be especially 
useful to M. Bratiano, since the Nationalist-Peasant 
Party has been the foremost supporter of his enemy, 
former Crown Prince Carol. Moreover, the conflict- 
ing reports about the King’s health arouse the suspi- 
cion that the question of the succession to the throne 
may again come up soon.” The new Cabinet was 
formed Wednesday and is as follows: 

Premier and Foreign Minister—JON BRATIANO, 

Minister of Finance—VINTILA BRATIANO. 

Minister of the Interior—JON G. DUCA. 

Minister of Agriculture—M. ARGETOIANU. 

Minister of Education—M, LETU. 

Minister of Religion—ALEXANDER LAPEDATU. 

Minister of Justice—STELIAN POPESCU. 

Minister of Public Health—JONEL INCULETZ. 

Minister of Labor—NICOLAI LUPU. 

Minister of Communications—M. AGLESCU. 

Minister of Public Works—M. MOSOIN, 


Minister of War—GENERAL PAUL ANGELESCU. 
Minister of Commerce—-M. MRAZEC. 





Doubt as to the formation of a Government in the 
Irish Free State was dispelled Thursday, when Wil- 
liam T. Cosgrave was re-elected President of the 
ixecutive Council by a vote of 68 to 22 in the new 
Dail Eireann. His party being in the minority in 
the new Parliament, President Cosgrave had said 
last week that it was the duty of the opposition and 
not of himself to form a Government at Dublin. Much 
political excitement prevailed for that reason when 
the Dail Eireann convened Thursday. De Valera 
led his 44 Fianna Fail Deputies to Leinster House, 
where they demanded their seats as duly elected 
members of the Dail. But they refused to take the 
oath of allegiance to King George, whom they termed 
a “foreign King,” and they were barred from the 
Chamber. The formalities of opening the Dail and 
the re-election of President Cosgrave were then car- 
ried out behind the locked and guarded doors of the 
Dail Chamber while De Valera and his followers 
paced the corridors outside. The latter finally re- 
tired to their headquarters, where they declared that 
the demonstration at the Dail was only the first 
step in the campaign for the removal of the oath of 
allegiance to the British Sovereign. 





A proposal for the reform of the British House of 
Lords, breaking up its hereditary basis, possibly 
limiting its numbers and adding to its power and 
usefulness, was favorably considered by that body 
Thursday. The proposal, sponsored by the Conser- 
vative Government of Premier Baldwin, purposes to 
make the seats elective rather than hereditary, and 
to give the Lords power regarding financial meas- 
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ures and constitutional matters. A storm of criti- 
cism was aroused by the action, both Labor and Lib- 
eral leaders voicing determined opposition. At a 
meeting of Liberals a manfesto was issued denounc- 
ing the reform measure. “These proposals, the en- 
actment of which appears to be contemplated with- 
out previous submission to the country, will under- 
mine the supremacy of the representative Chamber, 
which was secured by the Liberal Party after a long 
struggle, culmating in the Parliament Act,” reads 
the resolution. They permit interference by the 
House of Lords in matters of finance and leave the 
House of Commons in a weaker position than it has 
been for centuries. By taking away the royal pre- 
rogative to create Peers in case of a deadlock, they 
might force the nation to choose between an uncon- 
trolled hereditary Chamber and revolution.” 


The British Government’s Trade Union Bill, de- 
signed to make general strikes illegal, passed its 
third and last reading in the House of Commons 
Thursday. The majority for the bill was 215 on the 
division, many Liberals voting for it. During the 
final debate Sir John Simon, one of the Liberal lead- 
ers, agreed that the bill was much improved and 
stated that he would support it. The next Socialist 
Government, he added, would find it far too useful 
to be dispensed with. The Laborites, however, con- 
tinued to the end their bitter opposition to the meas- 
ure, which they declare is a check on the onward 
march of the working classes. As they could not ob- 
tain rejection of the bill, they were determined to 
make the final proceedings as lively as possible, and 
accordingly hurled epithets and vituperation at Sir 
Douglass Hogg, Attorney-General, who was in charge 
of the bill. The measure was sent to the House of 
Lords for further debate, but it is expected that it 
will become operative substantially in its present 
form. 


The second Conference for the Limitation of Na- 
val Armament, called by President Coolidge and at- 
tended by representatives from the United States, 
Great Britain and Japan, and by observers from 
France and Italy, opened at Geneva June 20. Hugh 
Gibson, head of the American delegation, delivered 
the opening statement wherein he conveyed a mes- 
sage from President Coolidge expressing gratifica- 
tion over the meeting and hope for its successful ter- 
mination. In outlining the scope of the delibera- 
tions Mr. Gibson touched on the bearing their suc- 
cess or failure will have upon the general problem 
of limitation of land and air armaments. The Wash- 
ington agreement of 1922, he pointed out, made the 
present task easier, as it furnished basic principles 
which have stood the test of five years’ practical ap- 
plication. “Further,” added Mr. Gibson, “we can 
start with assured agreement on the following 
points: (1) That in the interest of international 
understanding there should be no competition be- 
tween the three Powers in the building of naval 
armaments; (2) that our respective navies should 
be maintained at the lowest level compatible with 
national security and should never be of a size or 
character to warrant the suspicion of aggressive in- 
vent; (5) that a wise economy in government dic- 
tates that future naval construction should be kept 
at a minimum; (4) that the methods and principles 
of limitation set forth in the Washington Treaty are 
both effective and should be extended to all cate- 
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| gories of combatant vessels of the three Powers.” 
| Mr. Gibson then proceeded to outline the specific 
proposals of the United States Government, which 
are given at length on a subsequent page. 


The British proposals at the opening of the Naval 
Disarmament Conference in Geneva were then out- 
lined by W. C. Bridgeman, First Lord of the Admir- 
alty. Mr. Bridgeman, saying expressly that he 
would use “plain, blunt words instead of rhetoric,” 
informed the assembly that “to-day it will be better 
to confine ourselves to our own aspect of the ques- 
tion and not discuss proposals which other countries 
have made.’ The British Empire’s position was de- 
fined by Mr. Bridgeman as resting on the insularity 
of the mother country, making her very existence 
dependent on the free passage of food and raw mate- 
rials, on the length of British trade routes, and on 
the extensive coast lines of all parts of the Empire. 
Nevertheless, he added, “we feel that there are lim- 
itations in naval armament, beyond those which 
have been accepted in the Washington Conference, 
to which we could safely agree if the other Powers 
found themselves able to consent.” Mr. Bridgeman 
named the limitations he had in mind, which will 
also be found on a subsequent page. The object of 
his proposals, Mr. Bridgeman said, was to secure 
economy in the replacement of ships as they became 
obsolete, and to eliminate the danger of rivalry in 
new vessels by stabilizing their size and armament. 
He reserved, however, the right of reconsideration 
of any agreement that might be reached in view of 
the Empire’s position in relation to Europe, it be- 
ing necessary to guard against an increase in naval 
strength on the part of Powers not signatory to an 
agreement reached by the United States, Great Brit 
ain and Japan. Mr. Bridgeman expressed the hope 
that European Powers would find it possible to give 
their adherence to the agreement, thereby reducing 
this danger and perhaps making it possible to go 
more fully into the question of limiting numbers in 
other categories. 


The Japanese proposals for naval limitation at 
the Geneva Conference were read by Viscount Saito, 
Plenipotentiary for Tokio. Admiral Saito urged the 
“traditional policy of the Japanese Government to 
give the heartiest support to all measures and en- 
deavors which in whatever form aim at the promo- 
tion of the peace of the world and the welfare of 
mankind.” True to that spirit, he added, the Japan- 
ese Government whole-heartedly agreed to the 
American invitation to hold the present conference. 
The plan of limitation suggested by Viscount Saito 
was summarized in a statement given out by the 
Japanese Legation in Washington, and which we re- 
produce on a subsequent page. 


The second day’s proceedings of the three-Power 
Conference for Naval Armaments Limitation were 
given over to the formation of a technical committee 
to make a complete study of the meanings and im- 
plications of the three plans submitted. The Ameri- 
can and British plans were considered on prelimi- 
nary consideration, according to the Geneva corre- 
spondent of the New York “Times,” to be far apart 
both in actual proposals and in the apparent likeli- 
hood of compromise. The Japanese proposal, it was 
stated, was regarded by both the British and Ameri- 





can delegates as occupying somewhat of a middle 
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ground. The nature of the fundamental differences 
between the American and British delegations was 
indicated to some extent by the press conferences 
which featured the day. The American delegates 
suggested, in a conference with correspondents, that 
the British suggestion for reducing cruisers from 
10,000 to 7,500 tons, with 6-inch instead of 8-inch 
guns, would automatically turn the huge British 
merchant marine into an auxiliary navy. In reply 
to this, Admiral Field of the British delegation is 
reported to have said of the merchant ships, “Why, 
they are only big egg shells! They would be a big 
target with guns inconveniently placed and with no 
fire controls and which any cruiser would quickly 
put out of business.” Admiral Hilary P. Jones, ad- 
viser to the American delegation, said in reply to 
this, “Egg shells, eh? Well, give me their ‘Majes- 
tic’ with thirty 6-inch guns aboard and I guarantee 
to sink any 7,500-ton cruiser ever launched.” Ad- 
miral Jones said further: “The American navy con- 
siders it needs thirty cruisers of 10,000 tons with 
8-inch guns. We have two building of eight author- 
ized by the last Congress. Britain proposes to re- 
duce to a smaller size, which, inasmuch as she is so 
well supplied with naval bases, would quite meet 
her needs. We are willing to discuss the point, but 
that does not mean that we will accept it. It is im- 
possible to accept discussion of anything already 
decided at the Washington Conference and the 
American navy would never permit us to scrap ships 
for a size unsuitable to our needs. Vessels of smaller 
size would not have a sufficient cruising radius to 
give us that same protection which the British state 
is their reason for launching their new program.” 
Admiral Saito, in his statement to the press, con- 
curred in the American viewpoint, saying, “Admiral 
Jones is correct in his statement that a merchant 
marine armed with 6-inch guns would be a worthy 
opponent of cruisers carrying guns of the same size.” 

An official communique was issued by the Execu- 
tive Committee of the Conference Tuesday regard- 
ing the Technical Committee, which was formed to 
study the plans with a view to clarification of their 
real purport. According to this statement, the com- 
mittee would “exchange agreed statistics of the pres- 
ent cruiser, destroyer and submarine tonnage” of 
each of the three Powers and of the designed ton- 
nage of ships of those classes comprised in the naval 
programs now authorized and for which money has 
been appropriated. The first meeting of the Tech- 
nical Committee on Wednesday morning was taken 
up largely with an argument concerning the basis 
of tonnage measurements. The British method 
would seem to allow of considerably higher tonnage 
on a given rating than the American method. On 
the American basis, it is said the total of British cap- 
ital ships would rate 685,000 tons, against 525,000 
allowed under the Washington agreement. A fur- 
ther essential difference between the American and 
British delegations centred around the British effort 
to reopen and rediscuss the Washington Naval 
Treaty. In continuing her efforts in that direction, 
said an Associated Press dispatch of Thursday, 
Great Britain brought forward one of the most 
skilled and experienced diplomats in the Empire. 
Lord Cecil, who laid before Hugh 8S. Gibson, head of 
the American delegation to-day the great desirabil- 
ity of reducing the size of battleships, aircraft car- 
riers and cruisers, which was definitely fixed at the 
Washington parley. Lord Cecil stressed this frora 





the viewpoint of economy and practical expediency. 
Such a procedure, however, was considered inadvis- 
able by the American representatives, as the Tri- 
Power Conference could not, it was urged, revise a 
treaty to which France and Italy were parties. _ 

A treaty of amity between the Governments of 
Mexico and Turkey was concluded June 23, accord- 
ing to an announcement made in Mexico City on that 
day. Negotiations preliminary to the conclusion of 
the pact were concluded in Rome. The treaty, it 
was said, establishes a state of peace and amity be 
tween the Ottoman and Mexican republics, and pro- 
vides for diplomatic and consular relations between 
the two nations. Ratification of the pact by the 
legislative bodies of both Mexico and Turkey re- 
mains to be obtained, but no trouble is anticipated 
in this regard. The Mexican Senate will, in all 
probability, discuss the treaty when it meets in Sep- 
tember. Following approval by both Governments, 
an exchange of ratifications will be made, and, fif- 
teen days after this exchange, the treaty will auto- 
matically go into effect. Thereupon, Turkey will 
name a Minister and Consuls to Mexico, and Mexico 
will act likewise in regard to Turkey, although it is 
improbable that Mexico will designate a resident 
Minister in Constantinople. Diplomatic relations 
between the two countries have existed, it is pointed 
out, in a sporadic fashion in the past, a condition 
which the treaty will normalize. Mexico, however, 
has virtually no interests in Turkey and the Mexi- 
cans living in that country are few. Turkish inter 
ests in Mexico, on the other hand, are of some con- 
sideration. Moreover, a certain amount of com- 
merce is carried on between the two countries. 


The National Bank of Belgium on Wednesday 
(June 22) reduced its discount rate from 514 to 5%. 
The higher figure had been in effect since April 27. 
It is the third reduction made the present year by 
this bank. The Imperial Bank of India, which on 
June 2 had reduced from 7 to 6%, on June 23 re 
duced further to 5%. On the other hand, the Bank 
of Danzig on June 21 raised its rate from 514 to 6%. 
Otherwise there has been no change this week in 
official discount rates at leading Kuropean centres, 
which remain at 7% in Italy; 6% in Berlin and Aus 
tria; 5% in Paris, Denmark and Madrid; 444% in 
London and Norway; 4% in Sweden, and 314% in 
Holland and Switzerland. In London open market 
discounts closed yesterday at 4 5-16@4°34% for short 
bills and 434% for three months’ bills, the same as 
on Friday of last week. Money on call in London 
early in the week was down to 314%, but closed yes- 


terday at 334%, against 314% on Friday of last 
week. At Paris open market discount rates con- 


tinue at 214%, and in Switzerland at 33g%. 


The Bank of England’s gold reserve declined £102,- 
146 for the week ended June 22. Total gold holdings 
now stand at £152,008,789, against £150,085,001 one 
year ago and £157,183,840 in 1925. The proportion 
of the bank’s reserve to liabilities for this week is 
30.71%. On June 15 it was 30.21%, and two weeks 
ago 30.04%. Reserve of gold and notes in banking 
department increased £101,000, notes in circulation 
having fallen off £203,000. Loans on Government 
securities declined £975,000, and loans on “other” 
securities £685,000. Public deposits rose £1,054,000, 
but “other” deposits declined £2,633,000. Notes in 
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circulation amount to £136,297,000, compared with 
£140,388,370 at the same time last year and £145,- 
270,460 in 1925. The Bank’s official discount rate 
remains unchanged at 414%, to which it was re- 
duced on April 20. Below we furnish comparisons 
of the various items in the Bank of England return 
for fiye years: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1927. 1926. 1925. 1924. 1923. 
June 22. June 23. June 24. June 25. June 27. 
£ z £ £ £ 
b136,297,000 140,388,370 145,270,460 126,509,200 125,103,275 
18,625,459 13,559,121 19,592,817 13,969,233 
95,289,000 100,338,427 118,254,314 112,702,890 114,072,490 
Governm't securities 49,410,000 40,160,328 39,031,733 47,587,467 42,973,731 
Other securities___. 48,476,000 67,261,350 79,023,183 81,092,286 80,681,961 
Reserve notes & eoin 35,461,000 29,446,631 31,663,280 21,501,964 22,267,300 
Coin and bullion__a152,008,789 150,085,001 157,183,840 128,261,164 127,620,575 
Proportion of reserve 


to liabilities 24.75% 24% 16% % 17% % 


4%% 5% 5% 4% 3% 
a Included beginning with April 29 1925 £27,000,000 gold coin and builion, pre- 
viously held as security for currency notes issued and which was transferred to the 
Bank of England on the British Government's decision to return to gold standard. 
b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion held 
up to that time in redemption account of currency note issue. 


The Bank of France in its weekly statement as of 
June 22 showed a decrease in note circulation of 
274,107,000 francs. As a result, total notes in cir- 
culation fell to 52,107,332,925 francs, against 53,- 
073,190,850 francs in 1926, and 43,000,139,735 francs 
the previous year. The State made a repayment of 
300,000,000 frances to the Bank of France. Accord- 
ingly, advances to the State now stand at 26,650,000,- 
000 francs, compared with 36,600,000,000 francs a 
year ago and 25,650,000,000 francs in 1925. Gold 
holdings at home, abroad available and abroad non- 
available, remained unchanged. Trade advances de- 
clined 33,321,000 francs, while Treasury deposits 
recorded a gain of 174,262,000 francs. General de- 
posits increased 675,918,000 francs, and bills dis- 
counted 195,655,000 francs. Silver remained un- 
changed. Total gold holdings stand at 5,546,833,343 
francs, against 5,548,572,795 frances in 1926, and 
5,546,682,128 frances in 1925. Purchases of gold and 
silver coins to June 22 under the law of Aug. 10 1926 
now total 2,176,566,961 francs, against 2,170,566,- 
961 francs to June 15. Comparisons of the various 
items in the Bank of France statement for three 
years are as follows: 


BANK OF FRANCE'S COMPARATIVE STATEMENT. 


Changes Status as of. 
for Week. June 23 1926. 

Francs. Francs. Francs. 
Unchanged 3,682,507,441 3,684,251,888 
Unchanged 462,771 ,478)\ 1,864,320.,907 
Unchanged 1,401,549,425/ 








June 22 1927. June 25 1925. 
Francs. 
3,683,361,221 


Abroad available- - - 1,864 ,320,907 


Abroad, non-avail__ 





5,546,833 ,343 

344,544,015 

Bills discounted - ..-Inc.195,655,000 1,829,213,775 4,743,716,841 3,835,297,971 
Trade advances -..-Dec. 33,321,000 1,653,427,164 2,310,768,770 3,052,191,460 
Note circulation. . .Dec 274,107,000 52,107,332,925 53,073,190,850 43,000,139,735 
Treasury deposits. .Inc. 174,262,000 298,904,205 17,691,160 36,127,063 
General deposits_--Inc.675,918,000 12,678,678,564 2,908,644,870 2,409,434,277 
Advances to State 300,000,000 26,650,000,000 36,600,000,000 25,650,000,000 


5,548,572,795 
337,157,943 


5,546 ,682,128 
312,936,752 


A reduction in note circulation of 347,172,000 
marks was recorded by the Bank of Germany for the 
week ended June 15. Other liabilities, however, ex- 
panded 41,438,000 marks, while other maturing ob- 
ligations showed an addition of 108,727,000 marks. 
Total notes in circulation now stand at 3,342,137,- 
000 marks, against 2,612,839,000 marks in 1926 and 
2,362,933,000 marks two years ago. The items on the 
asset side of the account showed for the most part 
decreases: Reserve in foreign fell 11,660,000 marks, 
but silver and other coin showed a gain of 11,321,- 
000 marks. Holdings of bills of exchange and checks 
decreased 221,304,000 marks, but notes on other Ger- 
man banks increased 6,877,000 marks. Investments 





increased 178,000 marks and other assets 55,845,000 
marks. Advances declined 26,356,000 marks and de- 
posits abroad fell off 11,250,000 marks. A decrease 
of 11,908,000 marks in gold and bullion holdings 
caused the total amount of gold to descend to 1,803,- 
588,000 marks, against 1,492,161,000 marks a year 
ago and 1,040,194,000 marks two years ago. Below 
we give a detailed comparative statement of the va- 
rious items of the Bank of Germany return for three 
years: 
REICHSBANK’'S COMPARATIVE STATEMENT. 


Changes for 

Week. June 21 1927. June 22 1926. June 23 1925. 
Reichsmarks . Reichsmarks. Reichsmarks. Reichsmarks. 
Dec. 11,908,000 1,803,588,006 1,492,161,000 1,040,194,000 
Of which depos. abroad.Dec. 11,250,000 57,876,000 260,435,000 75,745,000 
Res’ve in for’n curr’y-- Dec. 11,660,000 75,234,000 205,388,000 346,731,000 
Bills of exch. & checks- Dec 221,304,000 2,116,893,000 1,283,110,000 1,402,532,000 
Silver and other coin__Inc. 11,321,000 102,405,000 107,347,000 69,895,000 
Notes on oth. Ger. bks_Ine. 6,877,000 21,403,000 28,784,000 22,286,000 
. 26,356,000 28,500,000 6,449,000 8,874,000 

178,000 93,059,000 89,020,000 201,165,000 

. 55,845,000 520,794,000 680,891,000 1,078,845,000 


Assels— 
Gold and bullion 


Notes in circulation... Dec347,172,000 3,342,137,000 2,612,839,000 2,362,933,000 
Oth. daily matur. oblig.Ine.108,727,000 759,633,000 763,016,000 717,261,000 
Other liabilities Inc. 41,438,000 294,015,000 157,427,000 776,097,000 


The elimination of the results of last week’s United 
States Treasury operations controlled the character 
of this week’s return of the Federal Reserve banks 
issued on Thursday. Last week, it will be recalled, 
the Federal Reserve banks purchased $185,000,000 of 
temporary certificates of indebtedness from the 
Treasury, which the latter had sold pending the col- 
lection of the quarterly installment of the Federal 
income taxes. This week these holdings of tempo- 
rary certificates of indebtedness have disappeared, 
the Treasury having redeemed them. Accordingly, 
the grand total of certificates of indebtedness has 
fallen from $293,833,000 to $126,211,000. This re- 
duction in the certificate holdings has, at the same 
time, pulled down the aggregate holdings of United 
States Government securities of all kinds from $547,- 
224,600 to $369,341,000. In part, but only in part, 
the diminution in holdings of Government securi- 
ties has been offset by an expansion in the volume 
of discounts, indicating increased borrowings on 
the part of the member banks. These discounts have 
risen during the week from $360,942,000 to $438,684,- 
000. Open market purchases of acceptances are also 
somewhat larger, having been increased from $182,- 
504,000 to $183,217,000. On account, however, of 
the big contraction in the holdings of Government 
securities, total bill and security holdings (formerly 
known as earning assets) are down to $992,542,000 
from $1,091,970,000 a week ago. The reserve ac- 
count of the member banks fell from $2,421,163,000 
to $2,397,056,000, and total deposits, including these 
reserves, from $2,473,666,000 to $2,364,778,000. The 
amount of Federal Reserve notes in actual circula- 
tion also diminished, the aggregate this week being 
$1,689,347,000, against $1,698,294,000 last week. 
Gold reserves have risen from $3,016,345,000 to 
$3,028,261,000. 

The item, however, which will perhaps attract 
more attention than any other, is the reduction in 
the amount of gold held abroad and which is not in- 
cluded in the computation of gold reserves. This 
item is down for only $40,333,000 the present week, 
against $62,233,000 last week. It will be recalled 
that the item appeared for the first time in the state- 
ment for May 11, when the Reserve Board explained 
it by saying that during that week the Federal Re- 
serve Bank of New York had purchased abroad $59,- 
548,000 of gold, the purchase having been partici- 
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pated in by all the other Federal Reserve banks, and 
that this newly acquired gold was now held ear- 
marked by one of the foreign correspondents of the 
New York Reserve Bank. It was understood at the 
time that the metal was part of the gold released a 
short time before by the Bank of England to the 
Bank of France. The item remained unchanged at 
$59,548,000 until a week ago, when it was increased 
to $62,233,000, only to be reduced the present week 
to $40,333,000. At the same time another item in 
the return, namely, sums “due from foreign banks,” 
has suddenly risen during the week from the rela- 
tively insignificant figure of $662,000 to $14,118,000. 
Judging from these circumstances it would seem 
as if the Reserve banks had sold some $21,900,000 of 
their gold held abroad to a foreign bank or banks, 
which had made part payment for the purchase, but 
still owed $13,500,000 on account of it. Whether 
this is the correct explanation or not cannot be defi- 
nitely affirmed in the absence of official explana- 
tion, but that certainly seems to be a justifiable in- 
ference. Why the Reserve banks should suddenly 
engage in dabbling in gold abroad, making purchases 
and sales, is another mystery that deserves explana- 
tion. Have not the Reserve banks got troubles 
enough of their own without going abroad and hunt- 
ing for new ones? At all events, a vigorous protest 
ought to be made against the practice. 





The changes in the return of the Federal Reserve 
Bank of New York, considered by itself, are on all 
fours with those in the return for the twelve banks 
combined. Of the $185,000,000 of temporary cer- 
tificates of indebtedness purchased last week by the 
twelve banks, the New York Reserve Bank took 
$135,000,000 and these, of course, have disappeared 
the present week, with the result that the aggregate 
of certificate holdings of the New York Reserve 
Bank have fallen from $158,000,000 to $27,137,000, 
and the total holdings of Government securities of 
all kinds from $199,024,000 to $65,100,000. The dis- 
counts have risen from $58,944,000 to $95,025,000, 
while the holdings of acceptances have remained 
virtually unchanged. Total bill and security hold- 
ings have declined from $290,224,000 to $192,346,000, 
but member bank reserves have also diminished, de- 
clining from $997,922,000 to $925,058,000, carrying 
down aggregate deposits from $1,032,688,000 to $951,- 
195,000. The amount of Federal Reserve notes in 
actual circulation at the local institution decreased 
from $403,807,000 to $401,780,000. Reserve ratios 
have risen—that of the Federal Reserve Bank of 
New York from 81.2 to 88.4 and that of the twelve 
banks combined from 76.4% to 78.8%. 





Last Saturday’s return of the New: York Clearing 
House banks and trust companies was again a sur- 
prise, in showing continued impairment of reserves. 
On June 4 there was a deficit below the required le- 
gal reserve of $3,511,080. In the statement for June 
11 the deficiency had increased to $26,419,530. Last 
Saturday improvement came, but only to the extent 
of reducing the deficit from $26,419,530 to $13,887,- 
140. It had been supposed that the large Treasury 
payments in redemption of maturing obligations, 
along with the interest payments on Government 
bonds would be sufficient to enable thése Clearing 
House institutions to make good the entire impair- 
ment of reserves. They did increase their reserves 
with the Federal Reserve Bank of New York by $18,- 








279,000, but this proved insufficient to wipe out the 
deficiency inasmuch as there was a further expan- 
sion in the loan item of $26,359,000, which was at- 
tended by an increase in net demand deposits of $41,- 
929,000, though time deposits fell off $2,858,000. 
Cash in own vaults of the member banks of the 
Federal Reserve decreased $1,710,000. State banks 
and trust companies, not members of the Federal 
Reserve, showed a decrease of $132,000 in reserve in 
own vaults and a further decrease of $363,000 in 
reserve kept with depositaries. 





Funds were again in plentiful supply in the New 
York money market in the past week notwithstand- 
ing last Saturday’s return of the New York Clearing 
House banks and trust companies showed a defi- 
ciency in reserves for the third successive time. The 
Stock Exchange rate for demand loans has been 
maintained throughout the week at 4%, both for 
renewals and for new business. Only in the outside 
or street market was there any noticeable indication, 
so far as rates are concerned, of the small changes 
that occurred from day to day. On Monday, and 
again yesterday, call loans were arranged on this 
market at 334%. Only $10,000,000 of loans were 
called by the banks on Monday, and with demand 
otherwise very light, funds overflowed into the out- 
side market. A slightly firmer tone was apparent 
Tuesday on calling of between $15,000,000 and $20,- 
000,000 of loans. Time funds showed a slight hard- 
ening Thursday, fair-size blocks lending at 454% 
for maturities of 90 days to six months. This was 
maintained yesterday, though a larger supply of 
funds was offered. Brokers’ loans on stock and 
bond collateral by the Federal Reserve member 
banks in New York City again increased consider- 
ably over the previous week. The advance was $41,- 
447,000, and coming on top of similar heavy in- 
creases in previous weeks, sent the total figure to a 
new high record. This news was not exactly wel- 
comed and it occasioned a break in the stock mar- 
ket. 





Dealing more specifically with the changes from 
day to day, the call loan rate on the Stock Exchange, 
as indicated in the above, has remained entirely 
unchanged throughout the week. At the opening on 
Monday the renewal rate was fixed at 4% and all 
other transactions were at the same figure, and this 
state of things was repeated on each succeeding day, 
without the slightest chamge. In the time loan 
branch of the market, however, there was a distinct 
advance not only for the longer maturities but also 
for the shorter dates. On Friday of last week the 
range was 414,@432% for 30 to 90-day money and 
43,,@41% for loans running from four to six months. 
Now the quotations are 444% for 30 to 90 days and 
45% for four to six months. 

The commercial paper market has also been some- 
what firmer, without, however, any distinct change 
in rates. The range for four to six months’ names 
of choice character continues at 4@414%, with the 
inside figure available only in the case of exceed- 
ingly choice paper. For names less well known the 
range remains at 414,@414%, which is also the quo- 
tation for New England mill paper: 

In the market for banks’ and bankers’ accept- 
ances, the only change has been the marking up of 
the rate on 90-day bills from 334% bid and 354% 
asked to 372% bid and 334% asked. This occurred 
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on Tuesday. For call loans against bankers’ accept- 
ances the posted rate of the American Acceptance 
Council has remained unchanged at 334%. The 
Acceptance Council now makes the discount rate 
on prime bankers’ acceptances eligible for purchase 
by the Federal Reserve banks at 354% bid and 344% 
asked for bills running 30 days; 334% bid and 354% 
asked for 60 days; 374% bid and 3°4% asked for 
90 and 120 days, and 4% bid and 374% asked for 150 
and 180 days. Open market quotations follow: 


SPOT DELIVERY. 


—180 Days —150 Days 
Bid. Asked. Bid. Asked, 


Prime eligible bills... 4 3% 4 3% 


—90 Days 60 Days 
Bid. Asked. Bid. Asked. Bid. Asked, 
Prime eligible bills_.. 3% 3% 3% 3% 3% 3% 
FOR DELIVERY WITHIN THIRTY DAYS. 


Eligible member banks 
Eligibie non-member banks 


—120 Days 
Bid, Asked. 


3% 3% 
—30 Days 


There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 


at the different Reserve banks: 


DISCOUNT RATES OF FEDERAL RES! RVE BANKS ON ALL 
CLASSES AND MATURITIES OF ELIGIBLE PAPER. 





Date 
Established. 


Previous 
Rate. 


Rate in 
Effect on 
June 24. 


Federal Reserve Bank. 
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Nov. 
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Sterling exchange was under slight pressure during 
the week and quotations were a trifle lower, some 
trading being done on Monday from 4.8514 down to 
4.8514. The weakness was only temporary, however. 
and on Thursday and Friday trading was done at 
4.85 5-16. Business in sterling is always low with 
the approach of summer. Political and monetary 
uncertainties together with the fact that British trade 
is dragging are largely responsible for the occasional 
weakness. The English unemployment figures in- 
creased to 1,029,000 as of June 13, compared with 
998,300 on May 9 last. The dulness of trade must 
be attributed chiefly to the seasonal influence of 
summer, for conditions are improving, and a year 
ago the unemployment figure was larger by more 
than 600,000. There is a nation-wide attempt on 
the part of the major industries of Great Britain to 
change and modernize plants on the pattern of 
American productive methods, and until this is com- 
pleted, and a great deal will be accomplished during 
the summer, there must be some noticeable unem- 
ployment.’ The fact that Thursday, June 23 was 
settlement day in London caused some restriction 
in exchange transactions. Bankers in New York 
are strongly of the opinion that the trend of sterling 
exchange will be in the direction of firmness, unless 
untoward events should occur on the Continent, 
especially with regard to Russia and Poland. Con- 
siderable New York funds continue to go to London 
for investment in short-term markets, London handl- 
ing the American funds and lending again in the 
Continental markets. Offsetting this, however, is a 
steady flow of British capital to this side seeking 
permanent investment in American securities and 
business ventures. There is less talk of a reduction 
in the Bank of England rediscount rate and expecta- 
tion even exists that the rate will be increased unless 
the Federal Reserve Bank of New York should decide 
to reduce its rate. Should either the New York 


Reserve Bank reduce its rate, or the Bank of England 
increase its rate, more money would flow to London 
for short-term investment, and it is possible that 
there would be less drain on London gold. Formerly 
the approaching cotton, grain and other produce 
bills, which are still some weeks off, had the effect 
of threatening the future position of sterling, but it 
is believed that some of these transactions now take 
the form of dollar acceptance credits. Some reports 
have it that a part of last year’s cotton and grain 
bills was not settled until very late and some of them 
only finally disposed of in April of this year. 

The gold movement in and out of the Bank of 
England the past week has been inconsiderable, 
amounting to only £5,000 in sovereigns sent to 
India. The New York Federal Reserve Bank, how- 
ever, in its statement for the week ending Wednesday, 
June 22, showed a loss of $21,900,000 in gold held 
abroad and “ear marked” with the Bank of England, 
and an increase in the item ‘“‘duefrom foreign banks” 
of approximately $13,456,000. Whether or not these 
changes in the Federal Reserve statement disguise 
some gold balancing transaction as between the two 
centres or as between the New York Federal Reserve 
Bank and some Continental central institutions, re- 
mains to be seen. In its weekly statement on 
Thursday the Bank of England showed a loss of 
£102,146 in bullion. According to Samuel Montagu. 
& Co., London, £603,000 gold was available in the 
open market, of which £513,000 were purchased for 
an unknown destination, believed to be Hungary and 
France. The remainder was divided between India 
and the trade, India taking £35,000. At the Port 
of New York the gold movement for the week ended 
June 22, as reported by the Federal Reserve Bank of 
New York, consisted of imports of $2,597,000, of 
which $2,425,000 came from The Netherlands. 
Gold exports were $173,000, sent to Mexico, Germany 
and Brazil. There was no Canadian movement of 
the metal either to or from the United States. 

Canadian exchange continues to fluctuate. On 
Saturday last it opened fractionally stronger, but the 
discount was, nevertheless, 9-64 of 1%. It was the 
same on Monday, sold at 1-64 of 1% premium 
on Wednesday, but reacted to 1-32 of 1% discount in 
the afternoon. On Thursday it ranged around 
1-16% discount. Yesterday it was weak at 9-64 of 
1% discount, but slightly firmer towards the close at 
ly of 1% discount. Canadian trade is forging ahead 
rapidly, and while there is still complaint that mer- 
chandise imports are too large, especially from the 
‘United States and Great Britain, nevertheless 
Dominion exports are considerably in excess of im- 
ports. It is customary for Canadian exchange to be 
at a discount in the early summer months, followed 
by a good premium in the autumn. 

Referring to day-to-day quotations, on Saturday 
last the market was quiet and steady with demand at 
4.85 3-16@4.8514. On Monday, sterling was under 
slight pressure and sold off, demand ranging between 
4.8514@4.8514. Tuesday the range was 4.85 3-16@ 
4.85 5-16, Wednesday 4.85 3-16@4.8514, Thursday 
4.85 3-16@4.85 5-16 and Friday 4.8514@4.85 1-16. 
Closing quotations were 4.85 5-16 for demand and 
4.85 11-16 for cables. Commercial sight bills fin- 
ished at 4.8514, sixty-day bills at 4.813, ninety-day 
| bills at 4.795¢, documents for payment (sixty days) 
| at 4.8114, and seven-day grain bills at 4.844, 
Cotton and grain for payment closed at 4.8514. 
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In the Continental exchanges the feature of the 
week was the sharp rise in lire to 5.8014 for demand, 


the highest since 1920. The former 1927 high 
reached on April 25, was 5.6714. The rise was the 
cumulative result of widespread speculative opera- 
tions in London, New York and other markets. 
Most of these operations, the wisdom of which is 
questioned, took place in New York, and many 
New York banks received cables from London cor- 
respondents asking if this centre intended to bull 
lire. At the same time they conveyed the idea 
that London is not at all bullish with regard to the 
ultimate prospects of economic recovery for Italy 
through Fascist policies. Exchange traders in New 
York were inclined to believe that lire have been 
rushed up through Italian official manipulation or 
encouragement and that the Government Exchange 
Institute will sooner or later reap a profit at the 
expense of overlong speculators. It is certainly 
the policy of Italy to enhance the value of its cur- 
rency, but it is not to be believed that a too rapid 
advance in exchange quotations would promote 
official ends. French frances were on the whole very 
steady and little dealt in. The underlying tone of 
both exchanges is one of firmness. The French 
position is much stronger than at any time since 
the war, both as regards Government financing, 
general business conditions and the economic temper 
of the people. Money is returning to France and 
it is generally believed that very soon there will 
be a disposition on the part of French capital to 
lend abroad, especially in short-term markets. The 
Paris check rate did not change much during the 
week, varying from 3.9114 to 3.91% for demana. 
German marks were steady around 23.69 for checks, 
with rather more trading between Berlin and New 
York than in recent weeks. Nearly two weeks ago 
the Reichsbank increased its rediscount rate from 
5% to 6%, and this is expected to induce a flow 
of gold to Germany, or at least to arrest any export 
movement from there. The higher discount rates 
in Germany are certainly attracting funds from 
France, Switzerland and Holland, and as previously 
stated, from New York through London. On 
Wednesday, June 22, the Bank of Danzig raised 
its discount rate to 6% from 544%, where it had 
been since July 29 1926. The advance was largely 
if not altogether, due to the close connection existing 
between Danzig and Berlin in matters of business 
and finance. A more important change was the 
reduction of the Belgian central bank rate on June 22 
to 5%. from 544%. It is rumored that the Nether- 
lands bank and the Swiss bank will advance their 
rediscount rates, both of which have been main- 
tained at 344% since October 1925. 

The London check rate on Paris closed at 124.02 on 
Friday of this week, against 124.02 on Friday of last 
week. In New York sight bills on the French centre 
finished at 3.9114, against 3.9114; cable trasnfers at 
3.9134, against 3.9134; and commercial sight bills at 
3.91, against 3.91. Antwerp francs finished at 
13.88 for checks and at 13.89 for cable transfers, 
as against 13.8814 and 13.89! last week. Final 
quotations for Berlin marks were 23.69 for checks 
and 23.70 for cable transfers, in comparison with 
23.69 and 23.70 a week earlier. Italian lire closed 
at 5.791% for bankers’ sight bills and at 5.80 for cable 
transfers, against 5.54 and 5.541% last week. Aus- 
trian schillings have not been changed from 14}. | 
Exchange on Czechoslovakia finished at 2.96, against ' 











2.96; on Bucharest at 0.5914, against 0.5914; on Poland 
at 11.40, against 11.45; and on Finland at 2.52, 
against 2.52. Greek exchange closed at 1.3534 for 
checks and at 1.36 for cable transfers, against 
1.3634 and 1.37 a week ago. 


In the exchanges on the centres of the countries 
neutral during the war, the feature of the week was 
the steadiness in Holland guilders and the weakness 
in the Spanish peseta. The peseta closed around 
16.95 for checks, down over a cent from the year’s 
high at 18.13, reached during the speculative move- 
ment a few months ago. The position of New York 
exchange traders is rather bullish as regards Spanish 
exchange and the speculative factors which have de- 
pressed this currency lately originate for the most 
part in other markets. The Spanish banking inter- 
ests and the Government take an attitude of indiffer- 
ence toward the lower quotation, as it is favoring their 
export business. The Spanish financial position fol- 
lowing the floating debt consolidation operations and 
improvement in the budgetary position is better than 
it was at this time a year ago. Besides the military 
operations in Morocco are no longer an important 
factor. Norwegian exchange was of some interest, 
although transactions in this market have not been 
large. There has been considerable buying of Nor- 
wegian krone, based on the prevailing opinion that a 
rise to around parity will take place soon. Norway 
has been going through a deflation crisis recently, 
trade has been dull, prices declining steadily, and 
there has been a great deal of labor trouble. Never- 
theless there is a steady improvement in the economic 
position of the country which makes it quite proba- 
ble that the return to parity will not be long delayed. 

Bankers’ sight on Amsterdam finished on Friday 
at 40.0414, against 40.05 last Friday; cable transfers 
at 40.0614, against 40.07, and commercial sight bills 
at 40.02, against 40.02. Swiss frances closed at 
19.241% for bankers’ sight bills and at 19.25 for cable 
transfers, in comparison with 19.23 and 19.23% a 
week earlier. Copenhagen checks finished at 26.73, 
and cable transfers at 26.74, against 26.72 and 26.73. 
Checks on Sweden closed at 26.80 and cable transfers 
at 26.81, against 26.79 and 26.80, while checks on 
Norway finished at 25.88 and cable transfers at 25.89, 
against 25.85 and 25.86. Spanish pesetas closed at 
16.95 for checks and at 16.96 for cable transfers, 
which compares with 17.12 and 17.13 a week earlier. 


In the South American exchanges Argentine, as 
during the past few weeks, continued to occupy the 
centre of interest, though with no change in rates. 
Usually, Argentine pesos are subject to pressure at 
this time of the year, but now exports have been so 
extraordinarily large that the seasonal weakness has 
failed to develop. Argentine exports in the first 
quarter of 1927 were nearly 25% greater than in 
1926. Many Argentine authorities favored and 
expected a return to the gold standard this summer, 
but official Argentine still opposes such a measure as 
the Finance Minister is of the opinion that a budget 
surplus, the consolidation of the floating debt, and at 
least two good harvests are necessary before such a 
step is warranted. Brazilian milreis have been easier. 


| Argentine paper pesos closed at 42.42 for checks, as 


compared with 42.42 last week, and at 42.47 for 
cables, against 42.47. Brazilian milreis finished at 


11.74 for checks and at 11.75 for cables, against 11.84 
closed at 11.99, 


and 11.85. Chilean exchange 





3682 


THE CHRONICLE 


[Vor. 124. 








against 11.99, and Peru at 3.73, against 3.73 last 
week. 


In the Far Eastern exchanges outstanding matters 
of importance have been the firmness in yen toward 
the end of the week and the reduction in the Bank 
of India rediscount rate from 6% to 5%. The 6% 
rate had been in effect only since June 2. The 
Japanese business situation, while still precarious 
owing to the many difficulties which resulted from 
the earthquake, is nevertheless improving, and the 
export season is approaching. For the first two 
weeks in June, exports totalled over 52,000,000 yen, 
an increase of 4,460,000 yen over the corresponding 
period last year. It is true that business is artificially 
assisted to a large extent by Government dictation, 
and encouragement price agreements and many other 
stimuli which may be only a means of postponing 
a more severe reckoning. It is, of course, apparent 
to all that the yen, as well as Japanese business, 
is greatly dependent upon conditions in China. 
Closing quotations for yen were 474%, against 
4634 on Friday of last week. Hong Kong closed at 
4914@4914, against 49@492¢; Shanghai at 6234 


at 5614@56%,, against 563 g; Bombay at 36 5- 
16, against 3614 ,and Calcutta, 36 5-16, against 3614. 


g@ 56% 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JUNE 18 1927 TO JUNE 24 1927, INCLUSIVE. 





Noon ome Rate for Cable Transfers to New York. 


Country and Monetary Value in Untied States Money. 
Unt. 





June 18. June 20. June 21.| June 22. 

EUROPE— EY $ 3 | 
Austria, schilling..-.-.- .14058 14059 | .14073 | 
Belgium, belga .1389 .1389 .1389 
Bulgaria, lev... -.-- 007200 | .007205 | .007211 | 
Czechoslovakia, krone .029615  .029615  .029615 
Denmark, krone-.-..-.- -2672 -2672 .2673 
England, pound ster- 


June 23.| June 24. 





3 
-14058 
1389 
.007218 
029619 
.2673 


s 
14063 
1389 
007214 
029618 
.2673 


3 
-14059 
-1389 
.007209 
.029615 
.2673 


4.8555 '4.8553 
025191 | .025196 

| 0391 | .0391 

| .2369 .2369 

.013567 | .013530 | .013528 


4.8551 
025191 


4.8556 
025188 | 
0391 

| .2369 

013566 

4006 

.1744 

0574 

2591 

1123 

.0503 

.005937 

1701 

.2680 

1925 

017572 


-8562 
-025193 
-0392 
-2369 
-013561 
4006 
.1744 
-0578 
-2590 
-1123 
-0503 
.005923 
-1691 
-2680 
-1925 
-017577 


ling 

Finland, markka--...-. | 02: 5191 
France, frane........| .0391 | .0391 
Germany, reichsmark.| .2369 | ,2369 
Greece, drachma- ---- | .013607 | 

Holland, guilder..-.-.- Bg 4006 | .4006 4006 

Hungary, pengo..-.-- z 1744 .1744 .1744 

Italy, lira....------- | 05: 0558 | .0563 | .0565 

‘ 2584 | .2589 -2590 

Peland, zloty P 1124 1125 1128 

Portugal, escudo .0502 .0503 .0503 .0503 
a | .005968 | .005948 | .005939 

1713 1715 -1707 

-2679 -2680 -2680 

-1923 .1923 .1924 
017585 | .017572 | .017577 


| 


6479 
6438 
-6229 
-6546 
-4890 
4485 


-4442 
-4408 
-3614 
4688 
-5596 


.998824 
"999156 
"464650 | 
996563 | 


-6458 
-6409 
-6205 
6525 
4877 
4458 


-4408 
4375 
3615 
4724 
-5596 


-999292 
-999094 
464333 
-997031 


-9654 
-1179 
| 1204 
1.0010 


6473 
-6433 
6233 
-6540 
-4892 
-4478 


4421 
-4388 
-3616 
A715 
-5596 


-999798 
-999125 
-463667 
-997375 


-6467 
6416 
6211 
6538 
4886 
4485 


4425 
4392 
3617 
4745 
-5596 


999393 
-999156 
463833 
-997063 


-9651 
-1181 
-1204 
1.0025 


Mexican dollar...-| . 
Tientsin or Peiyang 


5596 


-998585 
-999031 
-464650 
-996188 


-9648 -9649 
-1182 -1181 
-1204 -1204 
1.0028 1.0023 


Japan, 
Seroasere oS 8. : dollar 
NORTH AMER. 


Shentenatinnd. dollar. 
SOUTH AMER.— 
Argentina, pase (gold) 


























1.0033 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $4,539,511 net in cash as a result of the 
currency movements for the week ended June 23. 
Their receipts from the interior have aggregated 
$5,442,171, while the shipments have reached $902.- 
660, as per the following table: 





| Banks. of ———_—_——__ 


against 6214; Manila at 4914, against 4914; adamuoe | 


| England 


| Germany b) 87,285,600 


| Sweden - 


| the present year to £74,572,836. 


| c As of Oct. 7 








CURRENCY RECEIPTS AND SHIPMENTS heaad NEW YORK BANKING 
INSTITUTIONS 





Gain or Loss 


Week Ended June 23. to Banks. 


Banks. 
$902,660.Gain $4, 539,611 §11 








| Out of 
| 


Banks’ interior movement 


As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 


$5,442,171 








Saturday, | ae 


Monday, Wednesd'y, 
June 18. June 20. 


June 22. 


Thursday 


Tuesday, .| Friday, Aggregate 
June 21. June 23. | June 2A. for Week. 





| 
$ $ $ $ $ $ 3 
114,000 000'95,000 ,000/ 101,000 eelo4,000,000'84,000 a Cr. 575,000,000 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. ‘These large credit balances, 
however, reflect only a part of the Reserve Bank’s operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such ehecks do 
net pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 





The following table indicates the amount of bul- 
lion in the principal European banks: 


j 





June 23 1927. June 24 1926. 





Gold Silver . Total. : Gold. Silver . Total. 


£ £ £ £ £ 
-152,008,789 152,008,789|150,085,001 
147,300,268 13,760,000 161,060,268) 147,370,076 
€994,600 88,280,200) 61,580,000 
28,077,000 131,973,000) 101,500,000 
3,967,000, 50,253,000| 35,713,000 
2,320,000) 36,911,000} 35,990,000 
1,166,000) 19,563,000} 10,954,000 
854,000) 21,180,000} 16,769,000 

| 12/316.000| 12,714,000 
11,439,000} 11,400,000) 
8,180, 000 8,180,000} 
——— SS rn" ow 
53,874,6001693, 164,257 
53.,920,6001693,238 .303)5 





£ 
... 150,085,001 
13,480, 000 160,850,076 
994,600 62,574,600 
26, 778,000 128,278,000 
,423,000 39,136,000 
| 38,245,000 
14,548,000 
20,321,008 
12,714,000 
” 836, 000! 12,236,000 
.-------| 8,180,000 


} 
54,912,600/547, 167,677 
54.785 ,600/646.732,125 


a Gold holdings of the Bank of France are exclusive of gold held abroad, amounting 
b Gold holdings of the Bank of Germany are 
exclusive of gold held abroad, the amount of which the present year is £2,893,800. 
1924. 


France a 


Spain -_--|/103,896,000 
Italy .___-_-| 46,286,000 
Netherl'ds | 34,591,000 
Nat. Belg_| 18,397,000 
Switzerl'd_| 18,326,000, 
12,316,000 
19,703,000 
8,180, 000) 


Denmark 
Norway 


736,000 





Total week 592, 2 55, pots 


Prev. week 


339, 289, 657 
339,317,703) 














The Geneva Conference for Limitation of 
Naval Armaments. 
The differences of opinion and policy which have 
developed among the three Powers represented at 
Geneva in the Conference for Limitation of Naval 


| Armaments, while not unexpected, nevertheless af- 
| ford another striking illustration of the perplexities 
| which beset the whole question of disarmament, and 


the difficulty of isolating any particular phase of 
the general issue and dealing with it by itself. The 
purpose of the Conference, as stated in the letter 
from President Coolidge which was read by Mr. 
Gibson at the opening session on Monday, is “to 
consider measures for the further limitation of naval 
armaments through the extension of the principles 
of the Washington Treaty.” Mr. Gibson, in ampli- 
fying President Coolidge’s statement, felt warranted 
in assuming that the Conference would “start with 
assured agreement on four points: (1) that in the 
interest of international understanding there should 
be no competition between the three Powers in the 
building of naval armaments; (2) that our respec- 
tive navies should be maintained at the lowest level 
compatible with national security, and should never 
be of a size or character to warrant the suspicion of 
aggressive intent; (3) that a wise economy in gov- 
ernment dictates that future naval construction 
should be kept to a minimum; (4) that the methods 
and principles of limitation set forth in the Wash- 
ington Treaty are both effective, and should be ex- 
tended to all categories of combatant vessels of the 
three Powers.” 

The Washington agreement, it will be remem- 
bered, related only to capital ships, notwithstanding 
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that the American Government had desired to in- 
Wlude’ auxiliary vessels as well. The American pro- 
posals submitted at Geneva provide for the division 
of auxiliary vessels into four classes, cruisers, de- 
stroyers, submarines, and other vessels “of negli- 
gible combatant value”; the imposition, in the case 
of vessels of the first three classes, of restrictions 
in tonnage and speed, and the allocation to each of 
the three Powers, for vessels of the same classes, of 
total tonnage at substantially the 5-5-3 ratio already 
in force for capital ships. For the cruiser class the 
proposed tonnage is, for the United States and the 
British Empire, 250,000 to 300,000 tons each, for 
Japan 150,000 to 180,000 tons; for the destroyer 
class, 200,000 to 250,000 each for the United States 
and the British Empire and 120,000 to 150,000 for 
Japan; and for the submarine class, 60,000 to 90,- 
000 each for the United tSates and Great Britain, 
and 36,000 to 54,000 for Japan. 

To these proposals of the American Government 
W. C. Bridgeman, First Lord of the Admiralty and 
head of the British delegation (the latter including 
the Dominions as well as Great Britain), immedi- 
ately opposed an elaborate program which appears, 
at least on the surface, to be of a radically differ- 
ent nature. Instead of accepting the principle of 
the Washington ‘Treaty, with its 5-5-3 ratio, and 
applying it, albeit with variations, to auxiliary ves- 
sels, Mr. Bridgeman placed in the forefront of his 
statement the special difficulties of Great Britain 
due to “the insular position of the mother country, 
dependent for raw materials, food, and her very ex- 
istence on the free passage of the seas,” the length 
of her trade routes, “the extensive coast lines of all 
parts of the Empire,” and “the long lines of commu- 
nication to be protected against any danger.” To 


this was then added a detailed schedule of proposals 


regarding the tonnage, gun calibre, etc., of various 
classes of vessels. The Japanese spokesman, in a 
cautious speech, pointed out that “the requirements 
of each nation in regard to auxiliary craft are re- 
flected in what that nation possesses actually or in 
authorized programs,” and proposed that neither of 
the three Powers “shall, for such period of time as 
may be agreed upon, adopt new building programs 
or acquire ships for the purpose of increasing its 
naval strength,” naval strength being defined in 
terms of total tonnage, actual or under construc- 
tion. 

So complicated and apparently contradictory were 
the detailed proposals of the three Powers, that the 
Conference agreed at once to refer them to a com- 
mittee of technical experts for study and compari- 
son. Until the committee shall have analyzed the 
proposals and made a report of fact, it would be 
presumptuous for those who are not experts to at- 
tempt to say precisely in what respects, or to what 
extent, the British and Japanese programs run 
counter to that of the United States, or whether or 
not the three sets of views can be harmonized. On 
the surface, the American and Japanese plans do 
not seem to be necessarily antagonistic. The Brit- 
ish plan, on the other hand, diverges from the Ameri- 
can at so many points as to invite comment upon 
certain of its provisions. 

It seems clear, for example, that Great Britain, in 
laying stress upon its insular position and the prob- 
lems of trade routes, coast lines, and lines of com- 
munication between the various parts of the Em- 
pire, is prepared to claim preferential treatment in 





any agreement for the restriction of naval arma- 
ments. The detailed indications which Mr. Bridge- 
man submitted regarding the number, size and gun 
calibre of the different classes of auxiliary vessels, 
some of them apparently sharply at variance with 
those submitted by Mr. Gibson, all turn, in the main, 
upon the contention that British needs are peculiar, 
and hence must be met by peculiar treatment of a 
favored kind. Whether the differences between 
Great Britain and the United States, all things be- 
ing considered, are as great as Mr. Bridgeman’s em- 
phasis would seem to imply, is fairly open to ques- 
tion. It is obvious that the widely scattered and 
strategically placed naval bases and coaling stations 
of Great Britain greatly facilitate the use, in time 
of war, of vessels of relatively small tonnage and 
coal-carrying capacity, and that the naval bases are 
themselves a powerful protection to trade routes. 
The United States, on the other hand, with few 
naval bases or coaling stations, and with its Pacific 
possessions at a great distance from the continental 
United States, has an obvious need of naval vessels 
of large tonnage and wide steaming range, able to 
keep the sea for long periods. The position of the 
United States in the matter of food is certainly more 
advantageous than that of Great Britain, but as 
long as the United States is dependent upon foreign 
sources of supply for raw materials essential to 
some of its most important industries, it can hardly 
be claimed that the protection of trade routes and 
lines of communication is a naval need which Great 
Britain alone is entitled to urge. 

Again, the British proposals regarding the restric- 
tions to be imposed upon the tonnage and armament 
of cruisers seem to open the way to a disproportion- 
ate advantage, for Great Britain, in the use of mer- 
chant vessels as auxiliary cruisers. After all, there 
should be no magic in the word cruiser. The smailer 
the cruiser, the lighter its protective armor, the 
smaller the calibre of the guns that it can mount, 
and the more limited its cruising range. Ocean 
liners, of course, are not armored, but naval authori- 
ties appear to be agreed that a modern liner, such 
as Great Britain possesses in far greater number 
than the United States, when equipped with the six- 
inch guns which most of them can carry, and with a 
speed and cruising range in excess of those of most 
cruisers, would be able to give a very creditable ac- 
count of itself in a fight with a cruiser whose guns 
were of equal or even larger calibre. 

The Conference appears to have perceived in the 
British proposals, further, an intention to reopen 
questions which the Washington Treaty has been 
understood to have closed. Mr. Coolidge, in calling 
the Conference, sought to deal only with auxiliary 
ships, applying to them the principles of restriction 
agreed upon at Washington. Mr. Bridgeman placed 
at the head of his list of specific proposals the exten- 
sion of the life of existing capital ships from twenty 
to twenty-six years, together with a reduction of the 
tonnage of future capital ships to some figure be- 
low 35,000 tons. The former proposal, if adopted, 
would apparently require the United States to keep 
in commission for six years longer capital ships 
fewer in number, and with lower gun elevation and 
range, than British vessels of the same class, while 
the latter proposal would permit Great Britain to 
retain its two new battleships, the “Rodney” and 
“Nelson,” which rank as the most powerful fighting 
craft in the world. Mr. Coolidge proposed to re- 
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strict naval armament further by restricting the 
total tonnage of auxiliary vessels, on the basis of 
the 5-5-3 ratio with an agreed allocation of tonnage 
to each of the three Powers. Mr. Bridgeman’s al- 
ternative is a complicated scheme of reductions in 
tonnage and gun calibre whose exact significance 
awaits the determination of a committee of technical 
experts, and, in addition, a scale of life for existing 
vessels appreciably in excess of the American pro- 
posal. The United States, in short, stands commit- 
ted to the proposition that the only way to restrict 
naval armament is to restrict it, and that the most 
practicable form of restriction at the present time 
is the application to auxiliary vessels, in regard to 
which there is no international agreement, the same 
principles and methods to which the Powers assented 
at Washington. The British rejoinder, while not 
an out and out rejection of the Washington prin- 
ciples and methods, is a plea for special considera- 
tion whose actual effect in restricting naval arma- 
ment is, for the moment, problematical. 

Marked as such divergences appear to be, however, 
they should not, at this stage of the Geneva pro- 
ceedings, be exaggerated or made the occasion of 
recrimination. Most international agreements are 
the result of bargaining, and it is entirely possible 
that Great Britain and Japan, in submitting their 
initial statements, have claimed more than they are 
prepared to accept. Mr. Gibson, in turn, is quoted 
as intimating that the American proposals are not an 
absolutely fixed quantity. It is easy to understand 
that Great Britain, with its Imperial responsibilities 
on the one hand and its intimate relations with con- 
tinental Europe on the other, should hesitate to ac- 
cept equality of naval strength with the United 
States, especially in view of the fact that the United 
States, since the Washington Conference, has been 
far from energetic in naval matters. On the other 
hand, what the peoples of the three conferring Pow- 
es will be grateful for is a prompt and substantial 
reduction of naval expenditures, an assurance that 
competitive naval construction of all classes of ves- 
sels has been banned, and a limitation of naval arma- 
ments to the plain requirements of national defense. 
They will willingly acquiesce, we feel confident, in 
any reasonable arrangements regarding such tech- 
nical matters as the allocation of naval tonnage, the 
classification of combatant vessels, the calibre or 
elevation of guns, or the size of aircraft carriers, 
if the present weight of taxation for unnecessary 
naval purposes is lifted from their shoulders. 








Thrift—Its Many Aspects. 

The fourth annual conference of directors and 
supervisors of vocational education, having in charge 
consideration of continuation schools, which met at 
the State Chamber of Commerce, 65 Liberty Street, 
discussed, May 27, at its morning session the sub- 
ject of “Thrift,” under the general topic of “Train- 


ing for Economic Citizenship.” Here are some of 
the statements reported from the discussion : “Money 
is the result of thrift. As soon as the child learns 
not to waste he will save. All children pos- 
Sess a natural saving instinct. Therefore, thrift 
teaching involves encouragement of natural tenden- 
cies. Co-operation between banks and continuation 
schools can do much to encourage thrift. 

Thrift is a habit, and if it is instilled m the minds 
of young people they will not forget it.” A further 





statement was made that “throughout the country 
to-day 5,000,000 school children were participating 
in school savings organizations, as compared with 
300,000 in 1915.” 

When we look upon the orgy of spending by our 
adult population now going on we can only com- 
mend this conference for the place given to thrift in 
its proceedings. For the spenders of to-day are not 
setting a good example for the savers of to-morrow. 
But thrift is much more than the saving of money. 
It is the saving of character. It is the couservation 
of personal power. It is the cumulation of knowl- 
edge and the accumulation of wisdom. Thrift is the 
wise use of possessions, be they material, mental or 
moral. It is temperance in all things. It is work 
for work’s sake; is of the fibre of growth, and the 
development of fruitage. 

A statement has recently been made that one of 
the notable changes in the professional educational 
outlook is that the schools have come to the conclu- 
sion that in loco parentis is not sufficient, that the 
teacher simply cannot succeed without the actively 
interested support of the home. The teaching there 
must co-operate with that in the classroom. The 
bulwark of the nation is no longer alone the “little 
red schoolhouse.” In fact, this symbol of strength 
is giving way to the consolidated school, even in the 
country districts. And then, there is the newspaper 
—flaunting the doings of the wide world before the 
eyes of the child as soon as it can read. So many, 
complex and continuous, are the impressions seek- 
ing out the child mind, that it cannot be said of any 
institution or agency of to-day that it is responsible 
for the life of a maturing generation. Conversely, 
fathers and mothers who do not themselves practice 
thrift are chargeable with its failure to properly 
attract youth. Whatever the elementary or the ad- 
vanced or continuation schools may be able to do 
will be a great gain. But in the midst of a quarter 
century noted above all others for its extravagances 
the problem assumes tremendous proportions. And 
it is of prime economic importance. For what is 
heedlessly spent now cannot be spent in after years. 
Unless our vaunted and much misunderstood pros- 
perity can continue in an increasing ratio, the child 
of the following quarter century will have less to 
spend because of the exhaustive and careless spend- 
ing of this. In a word, if the child of the present 
does not learn to depend upon its own saving the 
child of the future will suffer from a lack of proper 
inheritance in the ways of saving. 

It is far from our purpose to attempt to suggest 
methods to teachers or parents. An intensive study 
of thrift in its relation to life is within our privi- 
lege. Thus, if we go to nature for our guide we find 
that amid all the multitudinous changes about us 
“nothing is lost.” Out of the barren earth the wood, 
out of the wood the flower, out of the flower the 
fruit and out of the fruit the seed. A continuous 
round of growth and fruition, followed by a renewal. 
Change in thought and action in life is not, there- 
fore, waste, if the guiding purpose be not forgotten. 
Wisdom is the resultant of the contemplation of 
knowledge. Often we are asked to explain the value 
of certain subjects in common courses of study, a 
somewhat difficult task. And an experiment is now 
under way to create for freshmen and sophomores 
in a university a series of colleges where all sub- 
jects will be open for choosing and will be taught in 
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an inductive way by a faculty in intimate contact 
with a family of students. Applying this sugges- 
tion of our premise—thrift in life is the selection 
out of our vast intellectual environment not only the 
useful in a practical sense but the beautiful in an 
aesthetic way. No experience or knowledge is lost to 
us, Whatever be the conditions of our lives, which 
we grasp and assimilate. Perhaps this is why young 
men often succeed without a college education over 
others. Thus, the accumulation of capital is only 
half the problem, its wise commercial and financial 
use is the other. And above and beyond this is the 
splendid form of thrift that teaches us that he who 
has always done his best has never failed, whatever 
the outcome. Thrift becomes by this definition a 
sense of the relative importance of things. Gather- 
ing the honey from all impressions, hungerings, and 
accomplishments, this is the thrift that conquers 
waste in effort and in enterprise. Money and capi- 
tal, necessary as they are, are the least of the things 
we ought to save. To teach the child this form of 
thrift lays the foundation for a better economic and 
civic life. With all our resources, energies, accom- 
plishments as a people, there is a despairing note in 
our progress. Yet the gift of a life, that fails by 
common standards, is a sublime boon. 

Along, then, with the teaching of thrift in money 
and capital teach thrift in the appreciation of life 
—its opportunities for helpfulness; its triumphs 
over circumstances through interpretation; its ac- 
cumulations of wisdom through experience. This 
will react upon society. It will still the tumult of 
unfeeling competition; it will draw the stings of 
comparison; it will make the poor rich, and take 
naught from them. Class warfare in to-day is 
largely because there is not a proper realization of 
thrift in the essentials of true living. What matters 
it that one has more money or culture or knowledge 
or wisdom, or place or power, than another, when 
there is that within which passeth show, when the 
soul is uplifted in that it draws all things unto it. 
Half that we do in school, in life, in business, seems 
useless. Yet nothing is lost. Even failure becomes 
success when we read it aright. The social, the eco- 
nomic, the political order, these, too, can practice 
thrift. First the individual, then the community. 
Trying to possess everything, to enjoy everything, 
in the present, is mortgaging the future. Society is 
made up of individuals. Living “as well” as the 
neighbors takes no note of thrift, thrift that turns 
saving to good purpose. Towns that demand all the 
appointments of a city before they are able are not 
thrifty. Following fashion, uplift, public spirit, 
without exercising judgment or counting the cost, 
leads many a community into untimely debt. And 
unless there is cause in need debt is not a friend to 
thrift. Individual thriftiness does not vote bonds 
upon another generation simply because of popular 
demand. Who really practices thrift in his own 
affairs is schooled to practice it in public affairs. 
Teaching by example is a good way to bring up 4 
child. Are we not socially and economically pro- 
gressing fast enough when we take care of the nat- 
ural increase? 

In conserving the love of truth and beauty we 
lay by store for satisfaction, gladness and content 
as the years of life pass by. To read good books is 
to lay by treasure that the moth and rust of age can- 
not destroy. To do good deeds of loving kindness is 





to gather memories that never bring regrets. As 
there is release from routine in harboring a fad, so 
there is rejoicing in knowing another business when 
the current one fails. To linger a little over the 
flowers and sunsets, the green fields of the country- 
side and the massive towers, shadowy and serene in 
a mighty city, this chastens the spirit and stirs the 
soul. He has not lived in vain who knows the trees 
of his vicinage. He is not a failure who can look 
upon his changing times without rancor or sorrow 
—as upon a panorama made for his own delectation. 
He is never a fossil or a dud who advises kindly, 
patiently, at the proper time. Neglecting one’s own 
affairs to run the world is waste at the source. He 
who has one friend is not a bankrupt. He who has 
one talent is not poor. He who conserves his own 
thought has a home not built with hands, supreme 
in the heavens. 

The teacher and the parent, not less than the 
helper and the institution, in our civilization, have 
a duty to youth, to inculcate thrift in the immate- 
rial things of life. The child should be taught, and 
taught by example, that not the most but the best in — 
life is the true aim and object. What if the hovel 
totters beside the palace, there may be more laughter 
in the hovel. Inequality, contrast, these will ever 
prevail. But why discontent if we count our inner 
riches? “Better living conditions” lie not so much 
in externals as in the sanctuaries of hearts. Let it 
not be said our teaching by example is wholly neg- 
lected. In countless admonitions, loves, and sacri- 
fices, parents everywhere are sowing the seeds of 
spiritual thrift, not entirely unconsciously, and yet 
not perhaps definitely as a lesson in the conservation 
of self as contrasted with success. 

“All the world’s a stage!” But if the men and 
women players would only drop their masks, would 
forego in daily contacts all make-believe, what a 
change there would be! If in national diplomacy it 
is better not to dissimulate, it is better in personai 
affairs to be simple and direct. Talking too much, 
or not enough, does not conserve good-will. So that 
in the little things of society, business, and civic 
affairs, there is a form of thrift in smoothing down 
the differences and difficulties of the common inter- 
course. As the dollar in the savings bank grows by 
the addition of interest earned and paid, so the word 
spoken kindly and truly lives on, gathers new power 
in remembrance, some time to bloom in returning 
kindness and generosity ten-fold when opportunity 
shall come. A day would be insufficient to record the 
advantages of this kind of thrift. 

To encourage the saving of money by the young 
without transforming it into the countless uses to 
which it may be put for the betterment of mankind 
is not quite the full lesson. Money in itself is little. 
In its uses it is great. A million easily transforms 
into a factory that employs labor and manufactures 
articles of use, comfort and beauty. Rightly inter- 
preted, every business is a benefactor. “Wall 
Street” is not a den of thieves and gamblers, but a 
centre of financial resource and power, its centrip- 
etal and centrifugal forces extending to the antipo- 
des, and by the necromancy of credit giving life to 
trade and industry. To use dollars saved as tools 
with which to build a civilization in which culture 
and. contentment grow from more to more through 
and by each man making the best of his one life, this 
is the apotheosis of thrift. 
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The Indications of Cotton Acreage in June 1927 


There has been a general reduction in cotton acre- | aspect of the situation. The 1926 crop proved of 
age the present season throughout the entire South. | enormous size, reaching almost 18,000,000 bales, and 
The reports are absolutely uniform in that respect | the supposition in the trade was that it would be 
—barring some minor local exceptions to the rule. | impossible to find a market or an outlet for it. Had 
The percentage of decrease naturally varies in the| this proved true, depression would have reigned 
different States as conditions themselves vary, but | supreme. Instead, a demand for cotton developed 
at this date every State in the Cotton Belt has less 'at the lower values both at home and abroad, that 
area in cotton than it had at the completion of | has excited the wonder of the world and proved an 


planting last season. Such a result seems logical | eye-opener as to the possibilities of expansion in 


























enough, of course, when we recall that in comparing | 
with 1926 we are comparing with the year of largest | 
cotton acreage in the country’s history and which | 
yielded a cotton crop of overwhelming size—so much | 
so as to create gloom and consternation in the cot- | 
ton producing world and cause a collapse last 
autumn in the market price of the staple that 
aroused at the time the deepest alarm and threat- 
ened general disaster to the whole Southland, though 
fortunately, the price has sharply recovered in the 
interval since then. 

But while the lower price has unquestionably 
played some part in holding cotton acreage down— 
and it certainly exercised a wholesome restraint in 
preventing additions to acreage where local circum- 
stances or conditions might have warranted such a 
step—it should be distinctly understood that the 
falling off in acreage is not the result of any concert 
of action on the part of agricultural bodies or others 
to bring about such a result. Last winter, after the 
great collapse in the market price of the staple, there 
was much conferring among the heads of agricul- 
tural societies and others with a view to ensuring 
united action for reducing acreage for the new crop 
—the moving instinct in this being the law of self- 
preservation—and it was then suggested that the 
1927 acreage be cut down one-quarter or one-third, 
and it was also suggested that local bankers who had 
made advances on cotton bring pressure to bear upon 
planters with a view to compelling them to take such 
action, in order to bring recovery in price so vital 
for the existence of the cotton producer. But these 
were desperate expedients meant to deal with an 
apparently desperate situation. No real endeavor 
was ever made to carry them into execution, and, 
as a matter of fact, subsequent developments have 
made them unnecessary. A substantial recovery in 
price has occurred without resort to any such ex- 
treme measures, and compared with the proposed 
reduction in acreage of one-quarter or one-third, the 
actual reduction, as now disclosed by our investi- 
gations, appears moderate indeed. Between Aug. 1 
and Dec. 1 1926 middling upland spot cotton in 
New York dropped from 19.20c. to 12.60c.; June 1 
1927 saw the price back to 16.95c. Similarly, the 
average price of cotton on the farm for the South as 
a whole dropped from 16.8c. Sept. 15 to 10.0c. Dee. 
15, but had recovered to 13.9c. by May 15 and to a 
still higher point on June 15, though this last-men- 
tioned figure is not yet available. 

The most important feature about this recovery in 
the price of the staple has been that there was nothing 
spasmodic or speculative about it—indeed, market 
operators were inclined to think that the price must 
go still lower—that it came entirely in response to 





normal developments which completely changed the 


the use and consumption of American cotton. The 
foreign consumer has been particularly avid in his 
takings of the staple at job-lot prices. He knew a 
good thing when he saw it. For the season to date, 
that is from Aug. 1 1926 to June 17 1927, the exports 
of cotton from the United States (not including the 
movement to Canada) reached no less than 10,407, 
639 bales, against only 7,514,314 bales in the corre 
sponding period of the preceding season and 7,804,- 
712 bales in the same period of the year previous. 
Germany took 2,854,672 bales, against 1,645,746 
bales in 1925-6; Great Britain 2,514,815 bales, against 
2,216,785 bales; Japan and China, 1,716,146 bales, 
against 1,122,971 bales; France, 987,966 bales, 
against 877,579 bales; Italy, 747,648 bales, against 
666,634 bales, and the rest of the world 1,195,654 
bales, against 809,987 bales. What a wonderful, 
what an enviable record! In face of such figures 
who will say that Cotton to-day is not as supremely 
king as it ever was. Let the Southern planter stand 
up, as of old, dnd proudly survey his wide domain, 
for it is evident that with his product he is conquer- 
ing the whole world. Simultaneously the domestic 
demand for cotton has further increased. The more 
glory to the Southern planter! The United States 
Census returns show that for the ten months ending 
May 31 1927 the amount of lint cotton consumed in 
the United States was 5,970,844 bales, as against 
5,475,502 bales in the corresponding period of the 
previous season. And the figures for the month of 
May were the best of the whole series, showing 633,- 
024 bales consumed, against 516,376 bales in May 
last year. 

These figures certainly tell a wonderful story, and 
our object in introducing them as part of our inves- 
tigation of the present season’s cotton planting is 
to emphasize the point that the decrease in acreage 
which our returns disclose, must be looked upon 
mainly as being the result of certain adverse hap- 
penings and not as the result of design on the part 
of planters. There was nothing deliberate about 
it. Southern planters no doubt everywhere, guided 
by their innate common sense, felt that it was not 
wise to plant too much cotton the present year, and 
in their action were governed accordingly. But the 
really substantial decreases, where any occur, have 
not been the outgrowth of any such impulses or sen- 
timents. 

The long and short of the matter is that the de 
creases have been the work of nature, and thus have 
been forced upon the planter. The floods caused by 
the overflow of the Mississippi River and its tribu- 
taries, are a conspicuous instance of the kind. Ar- 
kansas, Mississippi and Louisiana have been the 
worst sufferers on that account, but several other 
States have likewise suffered to a greater or less 
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extent. The overflow of the Mississippi was the worst 
in history. But it is not necessary t- enlarge upon 
this point, since the daily papers by picturing the ex- 
tent of the distress and recounting the huge relief 
measures necessary to deal with it by means of the 
Red Cross and through Governmental and other 
agencies, have made everyone acquainted with the 
facts. In the upper reaches of the Mississippi and 
its tributaries the overflow reached an acute stage 
as early as April, and then the water passed slowly 
off so that planting could be begun in great num- 
bers of cases the latter part of May on many of the 
submerged areas, but unfortunately, in June, the 
spring freshets caused a second overflow, which did 
new damage, and though this second overflow did 
not cover so wide an area, it covered a substantial 
portion of it and much of this twice-submerged land 
is still under water at the time of this writing. Down 
in Louisiana the worst stages of the inundation did 
not occur until June, and here, also, the waters have 
not yet passed off; and while planters in the afflicted 
districts are sowing seed in the mud as the water 
recedes, it is still a question how far the process can 
be carried, since the season is now well advanced and 
considerable time must elapse before the whole of the 
inundated territory will be entirely free from water. 

In Arkansas the overflowed area in April aggre- 
gated 1,838,000 acres, of which 1,112,000 acres were 
in cotton last season. In that State the planted 
acreage this year seems to be about 12% smaller 
than it was last year. In Mississippi 735,000 acres 
were at one time under water, of which 550,000 acres 
were in cotton last season. The acreage of this State 
shows a decrease, according to the best judgment 
of our correspondents, of about 10%. In Louisiana 
the submerged area is not so extensive and it is the 
sugar parishes that have been the worst sufferers, 
but here much of the cotton area affected will suffer 
a total loss. Accordingly the cotton acreage of the 
State seems destined to show a decrease of 20%, and 
some put the figure still higher. Missouri is only a 
very small cotton producing State, but here, also, 
there appears to be a loss in acreage of 20%, as much 
of the cotton land borders on the Mississippi and 
was submerged a second time in June. 

The Mississippi floods, however, have not been 
the only influence serving to reduce cotton acreage 
the present season. The big State of Texas has en- 
countered drought over a portion of its area; central 
and western Texas are the sections chiefly affected. 
The Texas Panhandle in the extreme northwestern 
part of the State was harder hit than any other. 
This will appear when we say that a correspondent 
at Amarillo, Texas, reports to us that in the 26 coun- 
ties comprising the Panhandle, no cotton of 
consequence had been planted up to the Ist of June 
except in the extreme lower tier. The drought was 
fortunately broken June 10 to June 12, but as this 
was late in the season, and it takes time to plant, it 
is purely a matter of conjecture how much of the 
affected area will be saved for cotton and how much 
will go to other crops. An idea of what is involved 
in the question will be gained when we note that 
one of our correspondents in Hale County, which 
borders on the Panhandle, ventured the opinion just 
before the rains came that while the county last sea- 
son had produced 45,000 bales of cotton, 5,000 bales 
would be the limit if rains failed to come soon. 

In some other parts of the Cotton Belt nature has 
also come in as an influence to reduce plantings. A 








quite wide strip of territory in the central part of 
the Belt has suffered from excessive rains—we mean 
outside of and apart from the floods in the Missis- 
sippi Valley—and these rains have been sufficient 
to reduce acreage in not a few instances, though in 
this strip there has been nothing in the nature of 
overflows of minor streams which in some past sea- 
sons have done so much harm. On the other hand, 
in a small fringe of cotton land on the Atlantic 
Coast very dry weather has been an obstacle to full 
planting, though this has not played any great part 
in affecting the general result, besides which, late 
rains have come in here to relieve the situation in 
that respect, with little likelihood that they will 
modify the reduction in acreage to any extent. 

Without further comment we now present our es- 
timate or approximation of the planting in the dif- 
ferent States and for the country as a whole. In 
giving the figures, we wish to reiterate what we have 
said in previous years, namely that we make no pre- 
tense to exactness, that there are always many un- 
certainties involved in the collection and compila- 
tion of the returns and that precautions against 
imperfections and deficiencies, based on long expe- 
rience, often prove futile; furthermore, that the 
present year, no less so than in preceding years 
—in fact even more so, as explained at length above 
—special factors have operated to increase the un- 
certainties and to augment the difficulty of the 
undertaking. In the circumstances our figures and 
statements cannot be considered anything more than 
estimates and approximations—approximations, to 
be sure, as close as it is possible to make them by 
calling to our aid every source of information at 
command, but subject, nevertheless, to greater or 
smaller modification as the uncertainties referred 
to are resolved into actual facts, thereby removing 
the elements of conjecture and doubt. 

It seems proper to add that in applying our per- 
centages of increase or decrease in acreage we al- 
ways follow the practice of using the latest revised 
figures of acreage for the previous season as put out 
by the Department of Agriculture at Washington. 
As we have previously explained, there seems no 
reason why these revised figures of the Agricultural 
Department should not be regarded as absolutely 
correct, considering the pains taken to make them 
so, and it is our understanding, furthermore, that 
the Department always acts in collaboration with 
the Census authorities. 


—— 








Acreage Estimate for 
Planted 1926— 1927— 
Department Increase Probable 
of or Acreage, 

States— Agriculture. Decrease. 1927. 
Virginia. _.____- 95,000 Decrease 5@6% 90,000 
North Carolina__ 2,015,000 Decrease 7% 1,874,000 
South Carolina__ 2,716,000 Decrease 4% 2,608 ,000 
Georgia... - 4,025,000 Decrease 5% 3,824,000 
Florida___.____- 108,000 Decrease 15%, 92,000 
Alabama_---.--- 3,699,000 Decrease 9% 3,366,000 
Mississippi--_-_-- 3,809,000 Decrease 10% 3,428,000 
Louisiana______- 2,019,000 Decrease 20% 1,616,000 
Se 19,140,000 Decreaes 11% 17,034,000 
Arkansas---__-_- 3,867,000 Decrease 12% 3,403 ,000 
Tennessee___._- 1,178,000 Decrease 8% 1,084 ,000 
Missouri. ......- 472,000 Decrease 20% 378,000 
Oklahoma._ ----- 5,083,000 Decrease 9% 4,626,000 
California__------ a167,000 Decrease 10% 150,000 
Arizona........ 168,000 Decrease 10% 151,000 
New Mexico_._.. 125,000 Decrease 10% 113,000 
All other___-._- 44,000 Decrease 10% 40,000 

. 48,730,000 Decrease 9.96% 43,877,000 


a Does*not include"135,000 acres 
(Old Mexico); the,1927 acreage,in 
smaller, than this. 


lanted in 1926 in Lower California. 
wer California is likely to be much 
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It will be seen from the foregoing that we make 
the acreage in cotton the present season 43,877,000 
acres, as against 48,730,000 acres last season, being 
a decrease of 4,853,000 acres, or close to 10%—the 
exact amount of decrease being 9.96%. Besides the 
qualifying remarks already made, we wish to say 
that we submit our present estimate with less con- 
fidence than is ordinarily our wont, because of the 
special uncertain factors already outlined. The 
main point at issue is the extent to which the flooded 
areas in the valley of the Mississippi that still re- 
main submerged may be replanted. Quite likely 
more of this submerged land will be reclaimed than 
our returns indicate, in which case the decrease in 
acreage will be smaller than we put it, or it may 
happen that less will be reclaimed than our corre 
spondents are inclined to think, in which event the 
decrease would be larger than what we show. State- 
ments to the effect that it is too late to plant cotton, 
even when the season is as far advanced as at pres- 
ent, are always to be received with a certain degree 
of skepticism. In Louisiana some farmers, as notea 
further above, are planting in the mud as the water 
recedes, and many other cotton farmers similarly 
situated may have the same happy thought. Jnst 
as likely as not, too, the effort may bear fruit. Ac- 
cordingly, we are not inclined to think the decrease 
will run above 10% for the South as a whole, though 
the percentages for the different States may vary 
somewhat from the figures given by us. 

Even a decrease, however, of 10% is a substan- 
tial reduction, representing, as it does in this case, 
4,853,000 acres. Hence, it is not to be lightly dis- 
missed though it falls far short of the reduction the 
country was told was imperative a few months ago, 
before it began to appear that the cotton consuming 
world had such an insatiable appetite for the staple 
at low prices that it was literally prepared to gobble 
up all that could be obtained. Nevertheless, the 
fact should not be overlooked that even after the 
decrease of the 4,853,000 acres indicated the acre- 
age in cotton will yet be the largest on record, bar- 
ring only the two seasons immediately preceding 
in each of which the area planted ran in excess of 
48,000,000 acres. In order to bring out that fact we 
introduce here the following table showing the area 
and production of cotton in the United States in 
each of the past 17 years. 


ACREAGE AND PRODUCTION OF COTTON 
UNITED STATES, 1910-1926. 


Acreage—————— Avg. Yield Production 


IN 


Planted. Picked. per Acre (Census) 
Year— (Acres) (Acres) (Pounds) 500-lb.bales 
1910 ____33,418,000 32,403,000 170.7 11,608,616 
1911 ____36,681,000 36,045,000 207.7 15,692,701 
1912 ____34,766,000 34,283,000 190.9 13,703,421 
1913 ____37,458,000 37,089,000 182.0 14,156,486 
1914 ____37,406,000 36,832,000 209.2 16,134,930 
1915 ____32,107,000 31,412,000 170.3 11,191,820 
1916 ____36,052,000 34,985,000 156.6 11,449,930 
1917 ____34,925,000 33,841,000 159.7 11,302,375 
1918 ____37,217,000 36,008,000 159.6 12,040,532 
1919 ____35,133,000 33,566,000 161.5 11,420,763 
1‘ 20 ____37,043,000 35,878,000 178.4 13,439,603 
1921 ...__31,678,000 30,509,000 124.5 7,953,641 
1922 ____34,016,000 33,036,000 141.5 9,762,069 
1923 ____38,709,000 37,420,000 130.6 10,139,671 
1924 ____42,641,000 41,360,000 157.4 13,627 ,936 
1925 ____48,090,000 46 ,053 ,000 167.2 16,103 ,679 
* 1926 ___.48,730,000 47 ,087 ,000 181.9 17,977,374 
1927 ____43,877,000 (?) (?) (?) 


Only a cursory glance at the foregoing suffices to 
make it plain that the extent of the acreage is only 





one factor bearing upon the probable size of the 
crop. The crop last season attained such huge di- 
mensions, not alone because the acreage was the 
largest on record, but because the yield per acre 
was the best in any year since 1914. The yield was 
181.9 pounds per acre, against 167.2 pounds in 1925, 
157.4 pounds in 1924, 130.6 pounds in 1923 and no 
nore than 124.5 pounds back in 1921. Had the yield 
been no larger than that of the last mentioned year, 
there would have been a different story to tell. Had 
the yield been no higher than in 1924 the crop on the 
1926 acreage would have been 2,300,000 bales less 
jhan it proved to be. That year (1921) belongs, of 
course, in a class all by itself. It was the year when, 
owing to the great tumble in prices which then 
occurred, planters combined, and, unlike what hap- 
pened the present year, entered on a deliberate plan 
to restrict acreage with a view to restoring prices 
to a higher level again. The acreage was then cut 
from 37,043,000 acres to 31,678,000 acres, and, as it 
happened, the Southern farmer then succeeded in 
raising prices beyond his fondest expectations, a 
general crop disaster having come along with the 
big reduction in acreage, with the result that the 
1921 crop proved the smallest in 30 years. 

The question therefore arises, what have been the 
elements that have contributed to bring about the 
increase in yield by acreage in recent years. We 
think three of these stand out pre-eminently: (1) 
The diminishing activities of the boll weevil; (2) 
the use of fertilizers as aids to soil fertility, and 
(3) the long open season in the autumn making it 
possible to raise a substantial “top” crop. At this 
juncture it is well to recall what the Agricultural 
Deparment at Washington said on Dec. 8 last, when 
presenting the final estimates of the season, in ex- 
planation of the magnitude of the year’s production 
and the influences responsible for it. Here are the 
comments of the Department: 


The cotton season of 1926 has presented some 
sharp contrasts. The season opened with by far the 
largest cotton acreage ever planted, with good 
stands generally reported, with sales of fertilizers 
the third highest on record, with an ample supply 
of surface and subsoil moisture in Texas and Okla- 
homa, where drought is often the limiting factor, 
and with a relatively small number of boll weevils 
emerging from hibernation. 

This combination of favorable factors seemed to 
be largely offset, however, by the cool weather which 
continued from March through July, by early sum- 
mer drought in the southern Piedmont area, and by 
the cotton hopper, which insect was unusually preva- 
lent over nearly the whole Belt. 

The cool weather during the spring and early 
summer delayed the growth and fruiting of the plant, 
and the hoppers, which attacked the squares as soon 
as formed, prevented the setting of the usual num- 
ber of early bolls. 

It was feared that the activities of the weevil fol- 
lowing those of the cotton hopper would take many 
of the late bolls, but while the weevil was present 
over most of the cotton area the actual damage from 
the activities of this insect was surprisingly small. 

After the 1st of August the crop was favored by 
warmer weather, and in the Cotton Belt as a whole 
temperatures continued above normal until late in 
October. During this period few sections suffered 
from either excessive moisture or from drought and 
the cotton plants put on and matured a crop larger 
than was thought possible earlier in the season. 


As to the boll weevil, they do not seem to present 
any ground for alarm. None of our correspondents 
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stress their presence, though in some isolated in- 
stances they say that the indications are that they 
will be more active than in 1926 and 1925, when they 
wrought comparatively little mischief. Of course, 
it is too early in the season to say anything definite 
about the probabilities in that respect. But there 
are other reasons for regarding such reports and 
suggestions lightly. As in the case of other similar 
plagues in the past, we seem to have passed the pe- 
riod when these pestiferous insects move in great 
swarms from State to State or from one end of a 
State to the other. They originated in Mexico, 
crossed the Rio Grande, then moved in swarms up 
through Louisiana, Mississippi, Alabama, Georgia, 
South Carolina, and finally North Carolina, the 
northern limit of the Cotton Belt. Therefore we 
are inclined to ask, as we did a year ago, may not 
that mark the culmination of the movement, and the 
decline of the weevil now follow, much in the same 
way that the grasshopper plague, which a genera- 
tion ago worked such havoc in the grain raising 
States west of the Mississippi for successive seasons 
and threatened the complete ruin of the farmer, has 
long since completely disappeared and become a 
thing of the past. At all events, the boll weevil op- 
erates now only within local areas, the same as cut 
worms, grasshoppers and other insects. Their dep- 
redations therefore will be correspondingly circum- 
scribed. This is an important consideration, be- 
cause in some of the earlier years, and particularly 
in 1923, the boll weevil virtually destroyed large 
portions of the crop in some of the biggest cotton 
producing States in the country. 

As to fertilizers, these are of importance in some 
States, like North Carolina, where intensive farm- 
ing is practiced, and of no consequence whatever in 
other States, like Texas, where they are virtually a 
stranger to the planter. In 1921 many planters who 
ordinarily enrich the soil with fertilizers abandoned 
their use altogether, since with cotton on the farm 
down below 10c. a pound it simply did not pay to 
use them. This year the consumption of fertilizers 
on cotton plantations diminished sharply at the be- 
ginning of the season, when the price of cotton got 
down to such low figures, but in some of the States 
increased again when the price of the staple im- 
proved, though not enough to make up for the pre- 
vious loss. However, we do not think the applica- 
tion of fertilizers has diminished sufficiently, treat- 
ing the South as a whole, to affect the general result 
in any important degree. 

There remains the third and final point as to 
whether the South is again to be blessed with a long 
open season in the autumn and the absence of early 
frosts of a severe character. Formerly a larger or 
smaller “top” crop used to be quite the ordinary 
thing. Then for a number of years it seemed to drop 
out of the planters’ vocabulary. Suddenly, in 1925, it 
was revived and again in 1926 it became a factor of 
great prominence. Will history repeat itself in that 
respect in 1927? On that point one man’s guess 
is as good as another’s, and we hazard no predic- 
tion. 

As to the general outlook for the crop, there is 
really nothing seriously the matter with it, now that 
the drought has been relieved in central and western 
Texas and that needed rains have fallen in the 
South Atlantic States, where it had been rather dry. 
At the present time drought is not a serious feature 
in any part of the South, nor are excessive rains. 
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The situation may change, but that is the present 
status. But temperatures nearly everywhere have 
been too low and for that reason and because of the 
floods in the Mississippi Valley, growth has been 
retarded and the season is backward. This review, 
as in all previous years, deals entirely with the ex- 
tent of the acreage, and does not undertake to show 
the present condition of the crop as expressed in 
percentages of the normal. And yet, any statement 
of the acreage would be meaningless that did not 
attempt to indicate whether the crop, in point of 
maturity, is early or late, or failed to disclose the 
attendant circumstances bearing upon the possible 
or probable outcome. It is for that reason that we 
note that the crop at this stage is late and backward. 
But these are handicaps that are easily and quickly 
remedied with the development of hot weather and 
sunshine. As in other years, the test will come in 
July and August, the vital months for cotton. 

The season was late last year, too, but that did not 
prevent growing the biggest crop in the country’s 
history. As a matter of fact, the crop has been late 
in all recent years except in 1925, when it was ex- 
tremely early. A favorable start counts for much, 
but it is not everything. The present crop, it is 
well enough to point out, is not as late as was the 
crop last year, and it is not so uniformly late, there 
being some areas where it is fully up to the average. 

We have referred above to the collapse in cotton 
values which occurred last autumn, and to the sub- 
sequent recovery. For the purpose of making the 
record complete we now introduce our usual com- 
parative tables showing the monthly fluctuations for 
a long series of years. We give first the price of 
middling upland spot cotton on the New York Cot- 
ton Exchange for each month back to 1915. 


PRICE OF MIDDLING UPLAND COTTON IN NEW YORK ON 
GIVEN AND AVERAGE FOR SEASON. 


DATES 





'1926-l1925-| 1924- 1923- '1922- 1921-1920- 1919- 1918- 1917-1916- 1915- 
\1927. '1926.| /1925. 1924 .|1923.1922.1921.1920.1919.1918.1917./1916. 


an pe ee 3.65/22. 55 12.90 40.00 35.70 29.70.25.65 13.25, 9.30 


Le ee eee) 


i DPewecese 18.90 22.35 25.65 25.95/22 .25 17 
14.30 23 55/25.90 29.50/20 .45 2110.25.00 32. 25,34.30/25.25 16 .00/11.09 
12.85 19.90 23.60 31 .25/24.45 18.7 0122.50 38.65 2».05,28.7518.75,11.95 
12.60 20.75| 23.15 37 .65/25.30 17.5516 .65 39.75 28.10/30.90 20.35/12.55 
12.80 20.85/ 24.20 35.40/26 .45 18.65 14.7539.25 32 .60\31.7517. 2512.40 
13.65 20.75'24.5034.00/27.40 17.2014.15 39.00 26.75/31.2014.75)11.95 
14.8519. 45.26 05/28 .25/30.40 18.70 11.65:40.25 26 .10/32.70)\17.00)11.45 
14.40 19.3524.90 28. 50/28. 5518.10 12.00 41.75 28 .60/34.95'19.20)12.00 
15.45 18.95 24.40 30.30/27 .50 18.95 12.90.41 .25 29.40/28.70 20.70/12.30 
oe 95 18.85 23.65 32 .75|27 .55 21 .00)/12.90.40.00 33. 163 29.00/22 6512.70 

|18. 40,24. 70/30 .90\27 .85 22. 05.12.0039. 2534. 15/31 -90'27. 25/12 90 


'20. 65125. 1431 11/26. 30:18.92'17. 89/38. odes 04129. e519. 12) 11.98 


.50 30.25 32 .05 36.50/23 .30 16.30) 9.75 
Oct. 


Dec. 
Jan. 
Feb. 
Mar. 
April 
May 
June 
July 
a 








Average, season -_- 





It will be seen that while the price on June 1 got 
back to nearly 17c. (being 16.95c.) and later in the 
month actually went above 17c., this still left the 
quotation lower than last year at the corresponding 
date and much below other recent years, excepting 
only the disastrous year of 1921. Thus on June 1 
1926 the price was 18.85c.; on June 1 1925 23.65c., 
and on June 1 1924 32.75c. On the other hand, on 
June 1 1921 the quotation was only 12.90c. That, 
as already pointed out, was followed by an upward 
reaction to extremely high prices owing to the crop 
disaster, which came that year concurrently with 
the big cut in acreage. To complete the story we 
also add the following table, showing the farm price 
for cotton for each month of every year back to the 
beginning of the season of 1915. These farm prices, 
it should be stated, are those of the Agricultural De- 
partment at Washington, and as to the methods em- 
ployed in arriving at the averages, the Department 
explains that the prices are “averages of reports of 
county crop reporters, weighted according to rela- 
tive importance of county and State.” 
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AVERAGE PRICE OF COTTON ON THE FARM. 





1926-'1925-1924-'1923-[1922- 1921- '1920-1919-1918- 1917-1916-1915- 
1927. 1926. 1925.1924.1923. ,1922.1921.1920. 1919. 1918.1917.1916. 


23.8) 20.9 11.2) 34.0 31.4 
22.2) 25.6) 30.8 
23.1| 28.0) 21. 33.9 
22.6) 29. 0, 16.6 36.0 
22.0 7 35.8 
22.7| 25.2 15.9) 36.0 
23.0 31.4| 26.8 15.7 36.2 
| 28.0 16.0) 


24.5) 27. | 36.8 
23.7, 28.7| 27.6 16.0) 37.5 
28.1, 26.2 17. a3 


23.0, 37.4 
27.8, 25.9 19.6 


23.0, 37.3, 3 
July $44 27.8 24.9 2A MT ATT 


In this case it is not possible to bring the prices 
down to quite as late a date, but on May 15 this year 
the average farm price was 13.9c., against 16.0c. on 
May 15 1926; 23.0c. May 15 1925; 28.1c. in 1924, but 
only 9.6c. on May 15 1921. 

We now present in detail our summaries for the 
different States: 


VIRGINIA.—Not much land is devoted to cotton in Vir- 
ginia. The State lies in the extreme northern fringe of the 
Cotton Belt. The United States Department of Agriculture 
in its final report for 1926, issued on May 17 1927, made the 
area in cultivation at the beginning of the season last year 
95,000 acres and the area picked 93,000 acres, which was 
somewhat less than in either of the two preceding years. 
The State accordingly ranks with such small cotton pro- 
ducing States as Florida and Missouri. Intensified meth- 
ods, however, are applied to such lands as are i cotton and 
therefore the yield per acre is high. Last yw r the yield 
was 260 pounds per acre, or larger than in any »dther cotton 
producing State except North Carolina and the irrigated 
areas of New Mexico, Arizona and California. At 260 
pounds the product, it will be seen, was over a half a bale 
an acre. Still, even on that basis the entire crop of the 
State was only 51,329 bales, slightly less than in 1925, when 
the crop was 52,535 bales. At the best, Virginia cotton pro- 
duction cuts a small figure in the total crop of the United 
States, which last season was (according to the revised 
ginning returns of the Census made public June 3 1927) 17.- 
077,374 bales. However, the influences which have been 
dominating the entire cotton world ever since the great col- 
lapse in the price of the staple last autumn, have been op- 
erative in this small cotton raising Commonwealth the same 
as elsewhere, By that we mean more especially the ten- 
dency to decrease acreage. From the reports we have re- 
ceived it would seem that the acreage planted will be 5 or 
6% less than in 1926, though where the acreage is so small 
the giving of definite percentages is hazardous. Probably 
we shall not be wide of the mark if we put the total acre- 
age planted at 90,000 acres instead of 95,000 in 1926. Plant- 
ing began about April 25, and extended to May 15, being 
about the same as in an average season, but earlier than 
last year, when the season was backward. Very little re- 
planting has been found necessary, though the weather 
has been somewhat too cool, and was rather wet 
the early part of May, though dry later. Good 
stands are generally reported, and the fields are clear of 
weeds and grass almost without exception. Cotton lands in 
Virginia, as already indicated, are fertilized in a high de- 
gree, but apparently the application of commercial fertilizers 
has been somewhat smaller than last year, though on the 
other hand, there has been a somewhat larger use of cotton 
seed meal and home-made manures. The tax tag sales re- 
turns of the Commissioner of Agriculture show 295,955 tons 
of fertilizer sold in Virginia in the five months from Jan. 1 
to May 31 in 1927, against 323,130 tons in the same five 
months of 1926 and 242,386 tons in the corresponding period 
of the previous year. Obviously these figures are pertinent 
only as showing the trend in the use of fertilizer, since the 
bulk of the whole was doubtless for account of truck farm- 
ers and others with only a relatively slight portion con- 
sumed on cotton plantations. 
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NORTH CAROLINA.—In this State conditions the pres- 
ent season have not been unfavorable, unlike the experience 
in many other parts of the South, and in sharp contrast 
with a year ago, when the North Carolina crop was in a 
decidedly backward condition because of prolonged drought. 
Writing under date of May 14, the Crop Reporting Service 
of the United States Department of Agriculture at Raleigh, 
N. C., stated that while the spring generally over the United 
States was backward, with unfavorable weather conditions 
prevailing in many sections, “North Carolina has been 
blessed this spring in comparison with many other sections 
of the country. The spring has been fairly early and mois- 
ture conditions have been fairly good, except recently in a 
few southeastern counties, where trucking suffered. Al- 
together the spring farm conditions are up to the usual, if 
not ahead. Certainly the conditions are much better than 
those that prevailed a year ago.” Later the drought in the 
southeastern part of the State was relieved by beneficial 
ains, with some complaints even of excessive rains. On 
June 14, the North Carolina weather bureau, speaking with 
reference to meteorological conditions in North Carolina 
said: “Progress of cotton excellent; condition good to ex- 
cellent: squares forming in south; weevil reported locally.” 
Our own correspondents in their returns confirm these gen- 
eralizations. North Carolina has an enviable record for 
high yield, and intensive methods of cotton cultivation are 
pursued, The yield per acre last season was 290 pounds, or 
in excess of that of every other State in the Cotton Belt, 
barring only the irrigated areas of California, Arizona and 
New Mexico. Fertilizers have always played an important 
part in the North Carolina crop and this makes it important 
to note that many of our correspondents report a decreased 
use of commercial fertilizers the present season. The Com- 
missioner of Agriculture makes the fertilizer sales in the 
five months to May 31 1927 1,050,942 tons, against 1,126,222 
tons in the first five months of 1926 and 1,145,262 tons in 
the same period of 1925, but this means, of course, the sales 
for all purposes, and as much fertilizing material is applied 
to other crops, these comparisons are not necessarily conclu- 
sive as to the relative extent of the use of these aids to pro- 
ductivity in connection with cotton raising. We should be 
inclined to think, however, that the figures might be taken 
as indicating a general tendency to the lessened use of fer- 
tilizers, even in the case of cotton, except that some reliable 
correspondents, accustomed to gauging such things with 
unusual accuracy, think that quite as much commercial fer- 
tilizers have been applied to cotton the present year as last 
year. The use of home-made manures seems to have been 
about the same as in other years, though the general prac- 
tice of farmers in that State is to use manures in truck farm- 
ing, which is carried on on an extensive scale in North Caro- 
lina, and in the garden. Stands are nearly everywhere, and 
in all parts of the State, reported good, in striking contrast 
with the situation last season, when stands were almost 
uniformly poor. The fields, too, are clear of weeds and 
grass, though one or two correspondents in the western part 
of the State say that fields are somewhat grassy because of 
too much rain. Planting began somewhat earlier than in 
1926—say about April 15, and was completed about May 20. 
Yet one correspondent says that in his section it was not 
finished until about June 1. The seed came up well and 
very little replanting was required. Some weevil are noted 
in the eastern counties, but it is too early to estimate the 
probabilities of injury. There has been a general tendency 
to decrease acreage—in some cases a very pronounced de- 
crease (one correspondent who we know from past expe- 
rience is inclined to exaggerate, saying that in his vicinity 
the reduction was fully 40%) ; in other cases only a minor 
decrease. For the State as a whole we are inclined to think 
the decrease will average about 7%. 
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SOUTH CAROLINA.—Planters in South Carolina have 
had little occasion for complaint thus far the present se: - 
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son. Weather conditions have been mostly favorable. In 
certain sections in the northern part of the State the soil 


was at one time too dry for satisfactory germination of the 
seed and early growth, but in such cases relief has since 
come through needed rain, and the crop generally is in good 
shape and making satisfactory progress. During June there 
have been intermittent rains which have proved highly bene- 
ficial, and though in a few instances more rain is needed, 
this is true only of quite small areas. Until 1926 South 
Carolina had been doing poorly within recent years, but 
the past season the State managed to retrieve its position 
in some degree, and the indications now are that further 
improvement will be achieved the present season. For- 
merly the State had about 3,000,000 acres in cotton and 
could be counted upon for a crop of 1,500,000 bales or over. 
In 1920, for example, with 3,000,000 acres planted and 
2,964,000 acres picked, the State’s product was 1,623,076 
bales, from an average yield of lint cotton per acre of 260 
pounds. Two years afterwards, in 1922, it had only 1,951,- 
000 acres in cultivation, with 1,912,000 acres picked and a 
crop of only 492,400 bales, the yield per acre having dropped 
to 123 pounds, In 1926 the area planted was 2,716,000 acres, 
the area picked 2,648,000 acres, and with a yield of 180 
pounds per acre the crop for the first time since 1920 ex- 
ceeded a million bales, being 1,008,068 bales. As compared 
with the record for 1920, there is, it will be seen, still room 
for further substantial improvement; and considering 
the favorable start the crop has had in that State the pres- 
ent year and the generally favorable conditions that are 
prevailing further progress towards better results appears 
likely unless untoward developments should come later in 
the season. In the southern part of the State, planting 
started in some cases as early as March 15 and was com- 
pleted about the middle of April. Generally, planting may 
be said to have extended over the period from April 1 to 
May 15. The seed came up well nearly everywhere and 
only a trifling amount of replanting was necessary. Stands 
are nearly everywhere fine, and the fields clear of weeds 
and grass. Chopping was practically finished about the 
1st of June, and the first bloom was reported near Barn- 
well on June 2. During June progress has been excellent, 
with squares and blooms becoming quite numerous. Some 
emergence of the weevil is noted at a number of different 
points, though none in the northwestern portion of the 
State. Indications, however, in that regard are no more 
pronounced than at the same time last year, when little 
injury resulted. The crop is in advance of the average and 
far in advance of that of last season at the present stage— 
fully ten days in advance of this last instance. All our re- 
turns agree in saying that there has been a de~reased use 
of commercial fertilizers. Some of the reports a:so say that 
home-made composts have been less freely used. As for acre- 
age, there is very little evidence, less so than in any other 
large producing State, of a decrease. A few of our corre- 
spondents, always prone to over-emphasis, estimate de 
creases of 10% or over in their particular districts, but the 
preponderating proportion of the returns put the acreage at 
about the same figure as a year ago. Altogether we do not 
feel warranted in making the decrease larger than 4%. 




















Yield of Production, 
SOUTH CAROLINA. Area in Area Lint Cotton | 500-lb. Gross 
Cultivation . Picked per Acre. Bales. 
Crop Year— Acres. Acres Pounds. Bales. 
i See 2,716,000 2,648,000 180 1,008,068 
ee 2,708,000 2,654,000 160 888 666 
a 2,491,000 2,404,000 160 806 594 
Dcdhseseenéscne< 2,005 ,000 1,965,000 187 770,165 
SD aikindhainsin manne 1,951,000 1,912,000 123 492 ,400 
DiGcvcEibésenéous< 2 623 ,000 2,571,000 140 754,560 
RE ee 3,000 ,000 2,964,000 260 1,623,076 
= 2,900 ,000 2 835,000 240 1,426,146 
i ccwcheb nh eminwe 3,040,000 3,001,000 250 1,569,918 
Ddikicsticeenncods 2,880,000 2,837 ,000 208 1,236,871 
2,950,000 2,780,000 160 931,830 
2,555,000 2,516,000 215 1,133,919 
eer 2.890.000 2.861.000 255 1,533,810 








GEORGIA.—This State suffered from drought the early 
part of the season. The drought was general and severe. 
The last week of May, however, the situation changed, and 
during June complete relief has come, The rain the latter 
part of May, while beneficial, was irregularly distributed 
and insufficient to break the drought which had up to that 
time prevailed, especially in the southern part of the State. 
On June 6, further favorable rains came, but still leaving 
the drought severe over much of the State. In the second 
week of June numerous and widely distributed additional 
showers furnished virtually complete relief over most of the 
State and caused generous and marked improvement, since 
which time the progress of the crop has been excellent. 





Georgia, next to Texas and Oklahoma, is, in point of area 
devoted to cotton, the largest State in the Cotton Belt. It 
planted last season 4,025,000 acres in cotton and picked 3,965,- 
000 acres. The State’s yield per acre, however, is relatively 
light; consequently, as regards size of its crop, the State 
has to yield precedence to several other States besides Texas 
and Oklahoma. And yet this has not always been the case. 
Back in 1914 Georgia had 5,510,000 acres in cotton, and with 
a yield of 239 pounds per acre had a crop to its credit of 
2,718,037 bales. But a great slump followed and in 1923, 
with the area reduced to 3,844,000 acres and the yield 
(under the ravages of the boll weevil and other adverse 
circumstances) down to 82 pounds per acre, the crop of the 
State amounted to no more than 588,236 bales. Marked 
recovery from this low depth ensued and in 1926, with the 
yield 180 pounds per acre, the crop was back almost to one 
and a half million bales, it being 1,496,105 bales. This indi- 
cates tremendous progress in the short space of three years, 
but, after all, represents a recovery of only about one-half 
of the loss sustained as compared with 1914. In these cir- 
cumstances further recovery in 1927 under the favorable 
start of the season, would not be strange. Whereas a year 
ago the crop was everywhere from 10 to 15 days late, the 
situation the present year is the exact reverse, and the crop 
is about a week earlier than the average. 

In the southern part of the State planting began about 
March 10 and was completed towards the latter part of 
April. In the northern part it began about April 1 and was 
completed about May 10. Early planted cotton came up 
well, but in the case of the late plantings drought interfered 
with germination. The later rains, however, changed the 
situation, as already explained, and the prospect now al- 
most everywhere is highly satisfactory. Stands generally 
are good, though there are occasional exceptions to the rule. 
The fields are free from grass and weeds and weather has 
been generally favorable for cultivation. In the southern 
part of the State plants are generally blooming and appar- 
ently fruiting well. Even late plantings are doing well, 
though stands in a few cases are not altogether good. Not 
much harm apparently is to be feared from the weevil the 
present season, though our accounts are somewbat conflict- 
ing, One correspondent says that in a few localities where 
cotton was planted early “weevils are showing up, laying 
eggs in new squares,” and he adds that early planting pro- 
motes weevil growth. On the other hand, the early drought 
over large sections of the State seems to have been detri- 
mental to the weevil and to have greatly reduced the prob- 
ab'lity of injury from them. One of our correspondents says 
that “large quantities appeared, but hot, dry weather prac- 
tically exterminated them.” Another report says that wee- 
vils appeared in quantities, laid their eggs in squares, which 
were very small at the time, and having completed their 
work died. At present, he adds, there are practically no 
weevil, though the first crop of new weevils, if they sur- 
vived the hot, dry weather, have yet to appear. He ex- 
presses the opinion, however, that very few of them did 
survive. As to the use of fertilizers, all accounts agree in 
saying that there has been a decrease in the consumption 
of “regular commercial goods.” But this is supplemented 
by the remark that much cotton seed meal and plain acid 
has been used, so that the total application of fertilizing 
material has been the same as a year ago. The tax-tag sales 
show 686,087 tons of fertilizers sold in Georgia in the five 
months ending May 31 1927 for all purposes, against 761,353 
tons in the five months of 1926 and 770,479 tons in the same 
period of 1925. Acreage may show some falling off, but, 
according to the information we gather, it is not likely to 
be large. A few of our returns give estimates of substan- 
tial decreases, but most of them express the opinion that 
the acreage this year will be about the same as in 1926. 
One correspondent, surveying the whole State, notes that 
some sections decreased their acreage while others increased, 
leaving the net result about the same as in 1926. That 




















Yield of Production 
GEORGIA. Area in Area Lint Cotton | 500-lb. Gross 
Culttvation. Picked. per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
Pt ordeanteaeenee 4,025,000 3,965,000 180 1,496,105 
| ee RR ete 3,662,000 3,589,000 155 1,163,885 
. a eer 3,099,000 3,046,000 157 1,003,770 
stale cs adakewhe 3,844,000 3,421,000 82 588,236 
See 3,636 ,000 3,418,000 100 714,998 
Ch gbi eb iwagakenk 4,346,000 4,172,000 90 787 084 
0 Serer 5,000 ,000 4,900,000 138 1,415,129 
i etictisakenicachinedeane 5,404,000 5,220,000 152 1,659,529 
Dt cbbvchwaeitaman 5,425,000 5,341,000 190 2,122,405 
ete eet 5,274,000 5,195,000 173 1,883,911 
ct ac vanwadatgintin 5,450,000 5,277,000 165 1,820,939 
SREP ae 4,925,000 4,825,000 189 1,908,673 
RRR AR SES 5.510 000 5.433.000 239 2.718.037 
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planters in Georgia should be inclined to recover losses in 
acreage does not appear strange, in view of the figures given 
above showing that even after the increase of the last two 
years Georgia’s acreage in cotton in 1926 was only a little 
over 4,000,000 acres, whereas in 1919 and 1918 it was over 
5,400,000 acres. To be on the safe side, we put this year’s 
Georgia acreage 57% less than that of last year, though we 
are inclined to think the decrease will not be as much as 
this, if, indeed, there is any decrease at all. 

FLORIDA.-—This State does not produce much cotton 
and therefore merits very little notice. It had altogether 
only 108,000 acres of cotton last year, of which 105,000 acres 
were picked at the end of the season. The yield per acre 
was only 145 pounds and the crop no more than 31,954 bales. 
Like the other Atlantic States, Florida, or at least that 
portion of it where cotton is grown, had to endure severe 
drought the early part of the season. Planting began about 
April 10 and was finished about 30 days later. A well-in- 
formed correspondent writing from that part of the State 
where the bulk of the crop is produced tells us that only one 
fairly good shower was had after planting had begun, and 
as a consequence only about 15% of the seed came up. Then 
the weather became very dry and so continued until June 5, 
when it began raining and it has been raining every day 
since, so this correspondent puts it, He ventures the re- 
mark that a large proportion of the crop kept underground 
for want of moisture will now come to the surface and make 
rapid growth along with weeds and grass. However, as 
there is ample labor available for the purpose, it should not 
be difficult to put and keep the crop in fairly good condition 
from now on. But the late planting, he adds, will have to 
run the gauntlet of the boll weevil and a wet summer. Most 
of our reports, however, say that the boll weevil are not 
displaying any great activity, notwithstanding the fears 
expressed by this correspondent and they indicate that the 
extreme hot and dry weather up to the beginning of June 
completely killed them off. The crop is about ten days 
late. Stands are poor and the fields far from clean because 
of the recent heavy rains. Commercial fertilizers have ap- 
parently been applied in greatly diminished amount the 
present season, though fertilizer sales for the State as a 
whole, and for all crops combined, according to the Florida 
Commissioner of Agriculture, continue to increase, having 
aggregated 204,285 tons for the first five months of 1927, 
against 195,173 tons in the same months of 1926; 195,548 
tons in the first five months of 1925 and only 154,190 tons 
in the corresponding period of 1924. The acreage would 
appear to average about 15% less than in 1926. 


























Yteld of Production, 
FLORIDA. Area in Area Lint Cotton | 500-lb. Gross 

Cultivation. Picked. per Acre. Bales. 
Crop Year— Acres Acres. Pounds. Bales. 

26 108,000 105,000 145 31,954 

103,000 101,000 180 38,182 

82,000 80 000 130 18,61 

171,000 147 000 40 12,345 

122 ,000 118,000 102 25,021 

70 ,000 65,000 SO. 10,905 

110,000 100,000 86 18,114 

122,000 103 ,000 74 15,922 

175,000 167 ,000 85 29,415 

188 000 183 ,000 100 37,858 

201.000 191,000 105 41,449 

197 ,000 193 ,000 120 47,831 

224.000 221.000 175 81.255 








ALABAMA.—In Alabama a sharp distinction must be 
made between conditions in the northern part of the State 
and those in the southern part. In this last instance, par- 
ticularly in the extreme southeast, farmers for a good part 
of the season had to contend with severely dry weather, 
amounting in many cases to drought, and though latterly 
beneficial rains have fallen it is not altogether certain that 
even now complete relief has come from the previous 
droughty state of things. In the northern part of the State, 
on the other hand, there has been far too much rain, espe- 
cially in the extreme northwest, and the weather all through 
has been too cool and too wet, besides which, late frosts 
have been another drawback. Latterly weather conditions 
have been mostly favorable all over the State except that 
some of the western areas are still receiving more rain than 
needed. Planting in the northern part of the State began 
about April 15 and continued to about May 15. In the 
southern part it began in some instances as early as March 
15 and continued until towards the latter part of May. 
Stands vary considerably, especially in the southeastern 
part of the State, where many are poor, though in most 
other parts of the State they may be said to be quite fair, 
and in some instances pretty good. In the south some late 
planted cotton had not yet germinated up to the middle of 





June, but early planted cotton was then blooming and 
squares forming. In the southern part of the State about 
10 to 15% of replanting was required on account of the 
drought, but. this replanted cotton is now giving a good ac- 
count of itself and promises good results. The crop in all 
parts of the State appears to be about ten days later than 
the average, but a few days earlier than it was last year, 
when it was extremely late. Fields are as a rule well cul- 
tivated, though in the northern part of the State there are 
some complaints of weeds and grass. Fertilizers of the com- 
mercial sort have been apparently much less freely used 
than a year ago. Virtually all of our correspondents report 
substantial reductions, but the inclination not to apply them 
in the usual quantities, or to omit their use altogether, 
seems to have considerably weakened as the season has pro- 
gressed, probably due to the sharp recovery in the price of 
the staple. At least that seems to be a reasonable deduc- 
tion from what the tax-tag sales show. These tax-tag sales, 
of course, cover purchases for all the different crops and 
all the various agricultural products, and do not show the 
quantities going to cotton planters alone, but are neverthe- 
less interesting and no doubt carry considerable signifi- 
cance, From the figures furnished us by the Department 
of Agriculture and Industries of the State it appears that 
the sales of fertilizers in January 1927 were 46,050 tons, 
against 78,450 tons in January 1926; in February 67,700 
tons, against 188,450 tons, and in March 218,200 tons, against 
256,300 tons, but that in April they were 118,600 tons, 
against 52,700, and in May 7,500, against 4,250 tons. For 
the five months the total this year is, however, well below 
the amounts for the two preceding years, being 458,050 tons, 
against 580,150 tons in the five months of 1926 and 564,350 
tons in the same period of 1925. The State has been greatly 
increasing its yield per acre during the last three years, 
though this doubtless reflects as much the diminished ac- 
tivities of the boll weevil as greater fertility of the soil. 
The yield of lint cotton per acre in 1926 was 196 pounds as 
against 185 pounds in 1925, 154 pounds in 1924 and only 91 
pounds in the very poor year 1923. Asa result of this and 
an increase in acreage Alabama's crop in 1926 aggregated 
1,497,821 bales, against only 586,724 bales in 1923. Back in 
1914, however, the yield per acre was 209 pounds. There 
has been a general disposition to curtail acreage in this 
State. In the southern part of the State estimates of de- 
crease are so large as to appear incredible, In the northern 
part of the State, however, most of the returns say that the 
acreage is about the same as it was last year. For the State 
as a whole we should judge the reduction will be 8 to 10%, 
and we therefore place the figure at 9%. 




















Yield of Production 
ALABAMA. Area tn Area Lint Cotion | 500-1). Gross 
Cultivation. Picked per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
Dc Ghoti nh aamene 3,699,000 3,651,000 196 1,497,821 
ES ee 3,539,000 3,504,000 185 1,356,719 
DE bértcesecusmaces 3,114,000 3,055,000 154 985,601 
SPS 3,190,000 3,149,000 91 586 ,724 
SRE Ne fi 2,807 ,000 2.771.000 142 822,468 
AG eae See 2 269,000 2.235.000 124 580,222 
ae 2,898,000 2.858 000 111 662,699 
Da snseneon wun cae 2,900,000 2.791.000 122 713,236 
Dt citpactawmadetde 2,600 ,000 2,570,000 149 800 ,622 
|, 2,017,000 1,977 ,000 125 517,890 
eas 3,469,000 3,225,000 79 533 402 
Dib eskeenerensemne 3,400,000 3,340,000 146 1,020,839 
oes 4.075.000 4,007 .000 209 1,751,375 





MISSISSIPPI.—Planters in this State have had an un- 
usually severe situation to contend with the present season. 
The overflow of the Mississippi has, of course, been a se 
rious matter, but in addition, excessive rains have made the 
lot of the farmer a hard one. More land was overflowed in 
Mississippi than in any other State, with the single excep- 
tion of Arkansas. The counties totally or partially inun- 
dated embraced Bolivar, Sunflower, Leflore, Holmes, Yazoo, 
Warren, Humphreys, Issaquena, Sharkey and Washington. 
According to the Crop Reporting Board of the Department 
of Agriculture, the flooded area in Mississippi comprised 
735,000 acres, of which 550,000 acres were in cotton, with a 
yield the past season of 278,000 bales. As the total product 
of the State the past season by the Census ginning returns 
was 1.887.787 bales, the flooded portion does not seem very 
formidable. Unfortunately, after the water had largely 
receded from the flooded area the June freshets brought a 
new overflow in the north portion of the southern delta 
region. It had been expected that planting in the flooded 
area would continue until about June 20, but it seems 
likely now that some of the acreage in the twice-flooded dis- 
tricts will have to be definitely abandoned. Still, a good 
portion of the flooded area was reclaimed in time for the 
new crop, so the loss at the worst will be far from a total 
one. It must not be forgotten that certain incidental bene- 
fits usually flow from these floods. When the water sub- 
sides, it generally leaves behind a rich sediment which adds 
greatly to the fertility of the soil and increases the product 
per acre. Presumably this will be the case on the present 
occasion, offsetting to that extent any loss by reason of late 
planting or complete inability to plant. The State of Mis- 
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sissippi, anyway, is one of the most fertile cotton producing 
States in the entire Cotton Belt. To be sure, in 1923, that 
extremely poor season when the boll weevil were at the 
height of their destructiveness, the yield, it is true, fell to 
91 pounds per acre and the crop of the State amounted to 
only 603,808 bales, but in 1925 the product was back to 275 
pounds per acre and the crop of the State (on a somewhat 
larger acreage) closely approached 2,000,000 bales, being 
1,990,537 bales. The past season the result was not quite 
80 good, and yet the yield was 240 pounds per acre and the 
crop (on a further increase in acreage) 1,887,787 bales. 
Apart, however, entirely from the injury inflicted by the 
overflow of the Mississippi, conditions in the State the pres- 
ent Season have been the reverse of favorable. The Com- 
missioner of Agriculture reports that planting in 1927 began 
earlier than usual and (on account of the flood) will con- 
tinue later, In other words, it began in the middle of 
March and in the twice-flooded area is not yet completed 
even now. As might be supposed, on account of the over- 
flow and also on account of frost, a great deal of replanting 
had to be done, For several weeks it was both too cold and 
too wet, though it is pleasing to note that during the last 
two weeks the weather has been very favorable and should 
this fortunate situation continue, the outlook would quickly 
improve. Asa matter of fact, prospects cannot be regarded 
as unsatisfactory, provided only meteorological conditions 
do not again take a bad turn. The situation throughout 
the State is in many respects quite peculiar. Due to the 
extreme earliness at which some of the cotton was planted 
and the extreme lateness at which some will be planted, the 
State will have considerable very early cotton and also 
some very late cotton. It is therefore in a position where 
it may be benefited in a double way or injured in a double 
way. Stands generally speaking are good. The state of 
cultivation is somewhat uneven. The Commissioner of 
Agriculture says that, in the southeastern part of the State, 
known as the cut-over piney woods, the fields are thoroughly 
clean and well worked, but in the entire northern part of 
the State, on account of incessant rains, there is a great deal 
of both grass and weeds. In a broad way the crop in the 
northern half of the State may be said to be about two 
weeks late, the same as last year, but in the lower half 
about of average maturity or in advance of a year ago, 
when the crop was backward through almost the whole 
State. As to the boll weevil, the Commissioner of Agricul- 
ture, in answer to our question, notes that the weevil have 
begun work earlier than usual, and that there seem to be 
a considerable number of old weevils that have lived 
through the winter. The extent of the harm they may in- 
flict is a matter for the future to determine. All our re- 
turns are uniformly to the effect that there has been a 
considerable decrease in the use of commercial fertilizers. 
In the two years preceding, the use of such fertilizers had 
considerably increased. The tax-tag sales indicate a con- 
sumption of only 202,177 tons of fertilizers in Mississippi 
in the period from Jan. 1 to May 31 1927 for all agricultural 
purposes, against 268,760 tons in the same period of 1926 
and 246,128 tons in the first five months of 1925, but com- 
paring with only 191,581 tons in the corresponding months 
of 1924. As to acreage, any definite, precise estimate is 
out of the question at this time. The Commissioner of 
Agriculture, of course, has not yet put forth any figures. 
In these circumstances all that it is possible to affirm with 
any degree of positiveness is that apparently there has been 
a quite substantial reduction from last season. Our guess 
is—and it is nothing more than a guess in the complete 
+ of reliable data—that the decrease will reach about 
0. 











Yield of Productton 
MISSISSIPPI. Area in Area Lint Cotton | 500-lb. Gross 
Cultivation. Picked. per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
Diciosredessenne ss 3,809,000 3,752,000 240 1,887,787 
2a 3,501,000 3,466,000 275 1,990,537 
3,057 .000 2,981,000 176 1,098,634 
tp chitesdaennees 3,392 000 3.170.000 91 602 808 
Rt ako atid ats lt ebe 3,076 000 3.014.000 157 989,273 
Sa 2 667 COO 2,628,000 148 813,014 
EEE ae 3,100,000 2,950,000 145 895.312 
a SER a 3,000 000 2.848.000 160 96,6 886 
ch ed cake es ai diiu’ 3,160,000 3,138,000 187 1,226 051 
aE NE ere 2.814.000 2,788,000 155 905,554 
i wigan bind heen 3,310,000 3,110,000 125 811,794 
c/a 2.70 000 2.735.000 167 953,965 
erode 3.100.000 3.054 009 195 1.245.535 














LOUISIANA.—This State has suffered severely from 
the overflow of the Mississippi and the various other streams 
like the Red River and the Atchafalaya, and, unfortunately, 
the floods have been prolonged to a very late date, making 
it extremely questionable how much of the flooded areas 
can be reclaimed for crops of any kind. Newspaper accounts 
have indicated that it is mainly the sugar parishes that 
have been inundated and these certainly have fared badly, 
but much cotton land has likewise been submerged. The Crop 
Reporting Board of the Department of Agriculture has re- 
cently put out figures showing that in 15 parishes of north 
Louisiana 432,000 acres were flooded, of which 288,000 
acres were in cotton with a product of 145,000 bales. We 
notice, however, that the State Commissioner of Agriculture 
reports that the floods affected about 20 parishes in the 
cotton section of the State, and he expresses the opinion 
that the Louisiana cotton crop the present year will not be 





over 500,000 bales, which would be a big loss as compared 
with last year’s crop of 829,407 bales and the 1925 crop of 
910,468 bales. But this is obviously taking an extreme 
view of the situation, which is far from hopeless and certain 
to show rapid improvement with favorable weather condi- 
tions the remainder of the season. Even as it is, good ac- 
counts come from certain parts of the State, and it is plain 
that planters mean to reclaim every acre of submerged land 
they possibly can. This is evident from the fact that they 
have recently been planting cotton in the mud as the waters 
have been subsiding, and this process is sure to continue 
for some time to come. Possibly there will be more or less 
cotton land in the northeastern part of the State where the 
waters will not recede until the season is too far advanced 
to admit of planting with any prospect of raising a crop, 
and yet many farmers may be depended upon to take chances 
in that respect, counting on the probability of a long open 
season as was the case in 1926 and 1925. Outside the 
flooded districts the accounts are pretty good as a rule, and 
in the western half of the State the outlook is quite promis- 
ing, though the crop everywhere seems to be ten days to 
two weeks later than the average, and to the same extent 
later than a year ago. Of late the crop has been progress- 
ing quite satisfactorily nearly everywhere. Stands are 
variable, though in most cases quite good and the same is 
true of the fields, weeds and grass being absent in most 
cases, though with some marked exceptions to the rule. 
Commercial fertilizers are not used to any great extent in 
Louisiana and the present season they have been applied in 
smaller quantities than ordinarily. The tax-tag sales indi- 
cate a consumption of 74,049 tons in the first five months 
of 1927, against 97,070 tons in the same period of 1926 and 
92,551 tons in the corresponding period of 1925. As to acre- 
age, our returns show decreases running from 10 to 30% in 
the overflowed parishes, with virtually no change elsewhere 
in the State. We put the decrease for the entire State at 
20%, which may prove somewhat too high should the waters 
in the still submerged areas pass off more quickly than now 
seems likely. 




















Yield of Productions, 

Area in Area Lint Cotton | 500-lb. Gros 

LOUISIANA. Cultivation. Picked per Acre. Bales 

Crop Year— Acres. Acres. Pounds. Bales. 
2,019,000 1,979,000 200 829,407 
Di cdseedsonteusis 1,903,000 1,874,000 232 910,468 
i engndieenuirhwwwd 1,666 ,000 1,616,000 145 492 654 
=e 1,464,000 1,405,000 125 367 ,882 
it incense baaod 1,175,000 1,140,000 144 343,274 
Dt tssphaaneees oie 1,192,000 1,168,000 114 278,858 
Dit etemeacnemees 1,555,000 1,470,C00 126 387 ,663 
Dt cneseneneaneews 1,700,000 1,527,000 93 297 ,681 
ROSS SARS S Pe 1,700,000 1,683,000 167 587,717 
Pei Tiaeckeeuecasuness 1,465,000 1,454,000 210 638,729 
sé cemekehnde Geiee 1,260 000 1,250,000 170 443,182 
DUEncktececenduadees 1,010,000 990 ,000 165 341,063 
Sth. ckncoebishaaaen 1,340 .000 1,299 .000 1645 449 458 





TEXAS.—The most important recent development with 
reference to Texas has been the news which came on Mon- 
day, June 13, saying that over the week-end there had been 
heavy rains in west and north central Texas, definitely break- 
ing the drought which had so long prevailed in that part 
of the State. Drought is perhaps the most serious draw- 
back that cotton producers have to fear. If pronounced and 
widespread, experience shows the Texas crop in any given- 
year may easily be cut down from 1,000,000 to 2,000,000 
bales. That this season’s drought has been definitely broken 
is therefore a circumstance of the highest importance. The 
central portion of the State appears now to have had ade- 
quate rains, though possibly in the extreme northwest in 
the Texas Panhandle, where the drought has been particu- 
larly severe, further rains may be needed to furnish com- 
plete relief. Texas produces over 30% of the entire cotton 
crop of the country, having contributed in 1926 5,630,831 
bales to the country’s total production of 17,977,374 bales. 
It isa State of such vast domain that harvesting of the crop 
may be in progress at one end of the State, while seed is 
still being sown at the other end. That is precisely what 
happened the present season. In our issue of June 4 we 
reported that the first bale of the 1927 crop had reached the 
Houston Cotton Exchange on May 30, This bale, as is in- 
variably the case, came from the Rio Grande Valley section. 
At that very time seeding had not been finished in the 
northern part of Texas. Because of the immense size of the 
State, it is necessary, in discussing and analyzing condi- 
tions, to divide the State up into geographical parts and 
consider the conditions in each part separately in order to 
arrive at an understanding of the true situation. Even with 
such subdivision, however, widely varying results are found 
in some sections. Taking up first the eastern part of the 
State we find one correspondent saying that the crop is 
earlier than usual and another saying that it is later than 
usual. Generally, however, the statement for this part of 
Texas is that weather conditions were too wet and too cold. 
Along the Trinity and Neches rivers floods inundated consid- 
erable acreage from April 20 to May 1. The seed, however, 
as a rule came up quite well and no large amount of re- 
planting was required, though there are occasional excep- 
tions to the rule. Stands in this part of the State are good 
and the fields clean, with little grass or weeds. As far as 
acreage is concerned, there appears to have been little de- 
crease along the Gulf in the vicinity of Houston, but as we 
proceed further north, decreases of 5 to 10% are reported. 
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The weather at first seems to have been rather wet in the 
greater part of this territory, but later became dry. In the 
northeastern portion of the State planting extended over 
the period from May 1 to June 15, which is somewhat later 
than usual, and the crop is two to three weeks late. The 
weather the greater part of the time appears to have been 
rather dry until quite recently, but plants are in satisfac- 
tory shape. Here the reports indicate decreases in acreage 
running from 5 to 15%. 

As regards central Texas, one of our returns from Abilene 
says under date of June 10 that cotton planting began April 
15, though approximately 15% still remains to be planted. 
This, it is stated, is two weeks or more earlier than last year 
and somewhat earlier than the average. Most of the crop 
in that vicinity is a week or ten days ahead of the average. 
The early planted cotton shows fair to good stands, with 
fields reasonably clear. Late planted cotton, of course, had 
not yet come “». Considerable replanting had to be done 
on account of neavy Tains packing soil and dry weather 
following. Frost on April 22 killed a small amount of early 
cotton on low ground, Acreage here is reported about 10% 
less than last year, though some returns estimate the de- 
crease at only 5%. ‘The weather in that locality has been 
favorable since May 20, though before that it was dry. In 
the extreme western part of the State it was until lately 
very dry and also too windy. In the vicinity of El Paso 
planting began about April 20 and extended to May 15. Fur- 
ther east in the western part of Texas there are instances 
where, on account of drought the start was much later; 
still, plants came up well and fields are clean. One corre- 
spondent at Midland, Texas, says they had the worst spring 
dry spell since 1917-1918. In the extreme northwest in the 
Panhandle of Texas the situation appears to have been 
extremely bad until recent rains furnished welcome relief. 
A correspondent in Hale County ventures the opinion that 
not over 10% of the acreage had been planted up to June 
10 and adds that while a good stand had been obtained on 
the portion of the crop actually planted, moisture was lack- 
ing for growth. How pessimistic this correspondent felt 
when he sent his report, just before the recent rains came 
and broke the drought, is evidenced by the fact that he says, 
while Hale County produced 45,000 bales in 1926 it looked 
as if 5,000 bales might be the limit in 1927, unless the situa- 
tion changed, which it did. How threatening the outlook 
was in the Texas Panhandle before the change appears from 
the fact that in the twenty-six counties comprising the Pan- 
handle, ne cotton had been planted of any consequence up 
to the begining of June except in the extreme southern tier 
of these counties. Speaking of the State generally, the crop 
is perhaps a little later than the average, particularly in 
North Tewas, but stands are better than the ordinary and 
fields in most places are well cultivated, with little grass 
or weeds. Under favorable weather conditions the rest of 
the season and adequate moisture in the Texas Panhandle, 
the prospect cannot be regarded as otherwise than favor- 
able. The Texas Commissioner of Agriculture, who is in- 
clined to take gloomy views, which in the past have often 
been found unjustified, estimates the decrease in acreage for 
the entire State at 11%, and we adopt this as being an out- 
side figure. The Commissioner points out, what has al- 
ready been indicated above, that extreme dry weather in 
western and northwestern Texas had prevented the planting 
of a good portion of the crop in that section up to June 1. 
On the other hand, however, he also points out that in mid- 
dle and north Texas some of the oat stubble is being planted 
in cotton, which will increase the acreage in those parts. 
Fertilizers cut no part in cotton raising in Texas. 


to our question when it is expected that seeding can be 
| done, he replies, laconically, “Next year.” From Ashley 
County, where 85 to 90% of the alluvial lands are covered 
with water, our reports say that the area submerged at 
present cannot be planted to cotton this year, though it may 
be possible to make a late corn crop. This correspondent 
avers that the floods caused by the breaks in the Arkansas 
River levees delayed planting, so that the crop is now 30 to 
40 days late in that section. Planting was not begun in that 
county until May 15 and had not been completed on June 15. 
This correspondent also reports that some of the plants are 
being damaged by cut worms, while saying at the same time 
the plant is too small as yet to give any evidence of weevil 
damage, supposing it to exist. A correspondent in Inde- 
pendence County says that they have had high water on all 
the creeks and rivers for 60 days and that a good deal of 
land that is usually planted in cotton will be planted in 
something else this year. From Sebastian County in the 
western part of the State our returns present another phase 
of the situation in noting that severe floods early in April, 
receding about the 28th, delayed planting and preparation 
to some extent, but also increased acreage, inasmuch as 
much land usually planted to other crops was put in cotton 
as a last and best chance. This correspondent reports an 
increase in acreage in his section of 5 to 10%. Returns 
from other parts of the State report decreases in their re 
spective sections running from 5 to 20%. Arkansas, how- 
ever, is a State with a large cotton area, having had the 
past season 3,867,000 acres in cotton, and the percentage of 
decrease must be adjusted accordingly. Notwithstanding 
the extent of the submerged area, we should judge that a 
reduction of 12% will be sufficient to cover all adverse 
circumstances and conditions. The crop is everywhere late 
—not to the extent indicated in Ashley County, in fact in 
some parts of the State not more than ten days late, but 
perhaps two weeks late. It is to be noted, however, that 
the last few weeks conditions have been extremely favor- 
able, nearly all over the State, so that outside the districts 
which have been inundated a second time, the outlook is 
more than erdinarily promising. Previously it was too wet, 
with temperatures unduly low at times. Thus on May 31 
the weekly weather report of the Department of Agriculture 
said: “Progress of cotton excellent, except some northern 
and eastern portions, where soil is still wet,’ and on June 7, 
June 14 and June 21 the reports were much to the same 
effect. Stands are generally good, with the growth quite 
even, and at least 60 to 70% of the crop is now well culti- 
vated, with the fields clean, but with the rest of the area 
still a little grassy. There has been a decreased applica- 
tion of commercial fertilizers, though these have never cut 
any great figure in this State. The actual shipments for the 
five months of 1927 to May 31 have been only 58,483 tons, 
against 103,697 tons in the same five months of 1926 and 
122,331 tons in the corresponding period of 1925. 





Yield of 
Lint Cotton 
per Acre. 


Pounds 
195 


Production, 
500-lb. Gross 
Bales. 


Area in 
Cultivation. 
Acres 
3,867,000 
3,814,000 
3,173.000 
3.120.000 
827 000 


Area 
ARKANSAS. Picked. 


Crop Year— 





Acres. 
3,790,000 
3,738,000 
3,094 000 


Bales. 
1,547,982 
1,604,628 
1,097 ,985 

627 535 
1,018,021 


205 
169 

98 
173 
1¢0 
195 
155 
158 
170 
209 
180 
196 


~ 


"816 002 
1.016.170 
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Yield of 
Lint Cotion 
per Acre. 


Production, 
500-1b. Gross 
Bales. 
Bales. 
5,630,831 
4,165,374 
4,951,059 
4,342,298 
3,221,888 
2,198,158 
4,345,282 
3,098 967 
2 696.561 
3,125,378 
3,725,700 
3,227,480 
4.592.112 


TEXAS. Area in 


Cultivation. 


Area 
Picked . 





Acres. 
19,140,000 
19,139,000 
17,706 000 
14,440 000 
12,241,000 
11,193,000 
12,265,000 


. Crop Year— Acres. 


18,374,000 
17,608,000 
17,175,000 
14,150,000 


Pounds. 
146 
113 
138 
147 
130 

98 
174 
140 
115 
135 
147 
184 


10.725,000 
12.052 .000 

















ARKANSAS.—No State has suffered as much as Arkan- 
sas from the overflow of the Missippi River and its tribu- 


taries and the breaks in the levees. Nowhere else have 
greater areas been submerged, nor more people been ren- 
dered homeless or greater general damage done. The floods 
began in April and extended into May. According to the 
Crop Reporting Board of the Department of Agriculture, 
1,838,000 acres of crop land in Arkansas were flooded, of 
which 1,112,000 acres were in cotton, with a yield of 500,000 
bales. By May 15 the waters had sufficiently receded in 
the submerged districts to permit planting, but early in 
June there came a second overflow, the effects of which 
have not yet passed away. What complete havoc this has 
created is made plainly apparent by the returns of several 
of our correspondents. Thus, from Desha County the re- 
port is that the entire courty has been overflowed a second 
time and is now under water. This man says no cotton can 
be produced in that county the present year and in response 


OKLAHOMA.—As far as area is concerned, Oklahoma is, 
next to Texas, the largest cotton State in the Cotton Belt. 
Both last season and the previous season it had over 5,000.- 
000 acres in cotton, the area in 1926 having been 5,085,000 
acres and in 1925 5,320,000 acres, The area picked, how- 
ever, was only 4,676,000 acres in 1926, against 5,214,000 acres 
in 1925 and with a yield of 180 pounds of lint cotton per 
acre in 1926, against 155 pounds in 1925, the crop was 1,772,- 
784 bales in 1926, comparing with 1,691,000 bales in 1925. 
The present season there has been somewhat too much rain 
in the eastern half of the State with the exception of some 
southeastern sections, and not enough in the western half, 
with pronounced drought in the extreme northwest. But 
the drought has recently been relieved in great degree by 
rains and during the last two or three weeks the crop has 
made satisfactory progress in nearly all parts of the ‘state, 
leaving the outlook at this time quite promising. It has, 
though, been decidedly cool most of the rime and ihe croup 
is late, say, eight to ten days late in the southern part of 
the State, but of about average maturity in most >ther parts. 
Planting began as early as April 15 in some sections, ,. ut 
generally not until about May 1, and was completed be- 
tween June 1 and June 5. Except in some isolated instances 
seed came up well and only limited replanting was found 
necessary. Stands are nearly everywhere fine and fields 
well cultivated and as a rule clean, with little grass or 
weeds. There has been apparently a general tendency to 
decrease acreage, but estimates of the extent of the relue- 
tion seem to our correspondents to be exaggerated in not a 
few instances. We are inclined to think the decrease will 
not exceed 9%, which, however, represents quite a cons‘d- 
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erable item in the case of a State with a total cotton acre- 
age running the last two seasons, as already stated, in e¢x- 
cess of 5,000,000 acres. Commercial fertilizers are not used 
to any great extent in Oklahoma, nor home made composts. 
Very little mention is made of the boll weevil, the general 
statement being that it is too early to know much «bout 
them. 




















! 
Yield of Production 
OKLAHOMA Area in Aree Lint Cotton | 500-/>. Gross 
Cultivation. | Picked per Acre. Beles. 
Crop Year— Acres. Acres. Pounds. Rates 
26 5,083,000 4,676,000 180 1,772,784 
5,320,000 5,214,000 155 1,691,000 
4,022 000 3,861,000 187 1,510,570 
3,400 000 3,197,000 98 55.558 
3,052 000 2,915,000 103 627,419 
2,536 000 2,206 000 104 481 286 
2,988 000 2.749.000 230 1,336,298 
2,512,000 2,424,000 195 1,016,129 
3,190 .060 2,998 000 92 576 886 
2,900 000 2,783,000 1465 959,081 
2,414 600 2,562 000 154 823,526 
2,000 000 1,895 .000 162 639,626 
2.920 000 2,847 000 212 1,262,176 














TENNESSEE.—trhis State has had the present year al- 
together too much rain, besides which, temperatures have 
been unseasonably low. The Commissioner of Agriculture 
Says the season has been the worst in twenty years—alto- 
gether too cold and wet. However, during the last two 
weeks there has been fair growing weather and conditions 
have improved. The crop appears to be fully three weeks 
late. Planting began about April 25 and has not yet been 
entirely completed. In the extreme western part of the 
State planters have suffered from the Mississippi floods. 
There were, we believe, no levee breaks, but the land was 
flooded by back water from local streams. The Crop Re- 
porting Board of the Department of Agriculture recently 
stated that 195,000 acres altogether had been flooded in 
Tennessee, of which 90,000 acres were in cotton in 1926, with 
a yield of 45,000 bales. Our reports from Lauderdale County 
say that about one-third of that county—that is, all border- 
ing on the Mississippi River—was overflowed during the 
April floods. The water receded early in May in time to 
permit replanting, but in June there came a second rise and 
practically all the land in the Mississippi bottom of that 
county was, at latest accounts, under water, and the crop 
there, it is stated, will be a total loss, since it will be too 
late for another planting when the water disappears. In 
the hill land in the county, however, we are informed there 
will be as much cotton planted as last year, and in all prob- 
ability slightly more. Some other of our correspondents 
also indicate that the area devoted to cotton in their locali- 
ties may show some increase, though most of our reports 
speak of reductions of 5% and in a few exceptional instances 
as high as 15%. After a careful examination of all the re- 
turns, and weighing what our correspondents have to say 
in qualification of local estimates, and allowing for the 
increases reported, we make the result for the whole State 
a decrease in acreage of 8%. Fair stands have been se- 
cured as a rule, but cultivation is backward, especially 
in some western counties, on account of the excessive rain. 
Therefore, there is still some grass and weed to contend with 
on some plantations, though, as one correspondent puts it, 
considering the constant rains, fields are remarkably well 
worked. Virtually no fertilizing material in the ordinary 
acceptance of the term is used on Tennessee cotton, and total 
fertilizer sales in the whole State for all purposes for the 
five months from Jan. 1 to May 31 aggregated only 82,687 
tons in 1927, against 124,460 tons in 1926 and 111,867 tons 
in 1925. 
























Yield of Production, 
Area in Area Lint Cotton | 500-lb. Gross 

TENNESSEE. Cultivation. Picked. per Acre. Bales. 

Crop Year— Acres Acres Pounds. Bales. 
aa. ne watas dices te 1,178,000 1 143,000 188 451,533 
ee ee 1,191,000 1,173,000 210 517,276 
a 1,016 ,000 996 ,0OO 170 256,189 
ENS 1,221,000 1,172,000 92 227 941 
Deninkewbnenaees 994 000 985,000 19u 390,994 
a ae 640 ,000 634,000 228 301,950 
aa 870 ,000 840 000 185 325,085 
sR ee 798.000 758,000 195 310,044 
EE ween 910,000 902 ,000 175 329,697 
| ee 908 ,000 882 ,000 130 240,525 
aoe 895,000 887 ,000 206 382 422 
 ) See 780 000 772,000 188 303,420 
| TSR 935.000 915.000 200 383.517 





MISSOURI.—This State does not raise much cotton, but, 
unfortunately, the limited areas that do engage in cotton 
production border mostly on the Mississippi, and as a con- 
quence suffered severely from the April overflows and again 
from the new overflow in June. As a result of this second 
overflow, much land still remained submerged at latest ac- 
counts. For instance, in New Madrid County it is esti- 
mated that nearly 200,000 acres were originally overflowed 
and that about 50,000 acres were again submerged by the 
second flood. When the water from this second deluge has 
passed away it is expected it will be too late for replanting 
and part of the land will be devoted to corn and other late 
crops. In the county mentioned rains delayed planting 
until May 20 and it continued in progress until the new 
floods came to interrupt work once more. In that section 
the crop is twenty to thirty days late. Elsewhere in the 
State, where cotton plantations exist, the season is a week 


are good. Cultivation has been delayed by frequent show- 
ers and considerable grass remains to be eliminated. No 
fertilizers of consequence are used on cotton in Missouri. 
For obvious reasons the decrease in acreage is hard to esti- 


























mate. We put it for the State as a whole at 20%. 
Yield of Production, 
Area in Area Lint Cotton | 500-1b. Gross 
MISSOURI. Cultivation Picked . per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
as deena cetbae 472,000 434,000 240 217,859 
1925 542,000 520,000 275 294,262 
p 524,000 493 000 185 189,115 
394,000 355,060 171 120,894 
9: 201,000 198 C00 360 142,529 
y 104,000 103.000 325 69.931 
° 143,000 136,000 275 78,856 
Di ttiphédenediekeed 132,000 125.000 257 64,031 
DE Miadtcieecew dered 155,000 148,000 200 62,162 
161,000 153,000 190 60,831 
_ aa aba 136,000 133,000 225 62,699 
eee 105,000 96 ,000 240 47,999 
a, ee 148 000 145.000 270 81,752 
CALIFORNIA, ARIZONA AND NEW MEXICO.—In 


these States also, there seems to be a decrease in cotton acre- 
age, say, about 10%, with a reduction of perhaps twice that 
amount in Lower California (the Mexican side of the Im- 
perial Valley), which latter we do not include in our totals. 
Exceptionally cool nights have retarded growth, and the 
crop in California is two to three weeks late, and in Ari- 
zona about one week late. Seed came up well as ground 
was in good condition following heavy winter rains. Stands 
are generally in satisfactory shape, with fields in a normal 
state of cultivation. The Agronomist of the University of 
Arizona, who thinks the decrease in that State may reach 
15%, expresses the opinion that there will be a limited 
acreage of late planted cotton—planted even as late as 
July 1. Many farmers, he says, believe that cotton will 
produce better returns this year than any other field crop. 
Commercial fertilizers are not used to any extent in this 
territory. 
















































































Yield of Production, 
Area in Area Lint Cotton | 500-lb. Gros 
CALIFORNIA Cultivation. Picked. per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
HRCI rE ee ee a167,000 162,000 386 131,211 
De tacininsondeand a171,000 169,000 340 121,795 
| RARER ar a130,000 130.000 284 77 823 
Di icntechwaneenaa~ a235.000 233 .000 285 54,373 
TERE eS a210,000 202 ,000 188 28,423 
= 2140000 140 000 258 34,109 
Dict engine wine a278.000 275.000 266 75,183 
, eae a185,000 185,000 268 56,107 
itdistniwnnheneoed a192,000 173,000 270 67,351 
SNE cansGkihwbbbudwbs 155,000 136 000 242 57,826 
a 55,000 52.000 400 43.620 
EERO FEE 41.000 39.000 380 28,551 
eee 47.000 47 000 hoo 49.835 
Yield of Production, 
Area in Area Lint Cotton | 500-lb. Gross 
ARIZONA. Cultivation. Picked per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
Se 168,000 167,000 348 122,902 
ares 162,000 162,000 350 118,588 
eee 183 000 180 000 285 107 606 
iisecndnhmwnnsee 130 ,000 127 000 292 77,520 
Lo See eee 105,000 101,000 222 46,749 
ae 94,000 90 .000 242 45,323 
i acu amalemhnméial 225.000 230.000 224 103,121 
| See ee 112,000 107,000 270 59,849 
aS 100 ,000 95.000 280 55,604 
ae 46 ,000 41,000 285 21,737 
DRcadcusccunsecesds) “elestins  “kaeebaus on emai 
tcuscsietal siieda-- oem om . 4 eecine 
ee Be, ae ee a 
Yield of Production, 
ALL OTHER Area in Area Lint Cotton | 500-lb. Gros 
STATES. Cultivation Picked. per Acre. Bales. 
Crop Year— Acres. Acres. Pounds. Bales. 
1926 LES one 169,000 163,000 244 87,032 
| Re: 197,000 164,000 256 87,965 
Eee 172,000 142,000 215 67,305 
Pe ree 92,000 73,000 228 33,672 
re: 48,000 44.000 208 19,310 
eee 20 000 18,000 231 8,715 
a 25,000 24.000 252 13,239 
rita e: 10,000 10.000 250 947 
a ee 13,000 12,000 250 6,157 
ES 16,000 15,000 175 5,666 
eae 525,000 025,000 aoe 613,604 
Sa 615,000 615,000 ~ee 07,149 
er b20.000 b20 000 a b14.045 
Yield of | Production Linters 
Lint 500-Lb. Equtvalent 
UNITED Area in Area Cotton Gross 500-Lb. 
STATES. Cultivation. Picked. per Acre. Bales. Bales. 
Crop Year. Acres Acres. Pounds. Bales. Boles. 
6 7 47,087,000 181.9 17,977,374 1,078,642 
46,053,000 167.2 16,103,679 1,114,877 
41,360,000 157.4 13 627 ,936 897,375 
37 420,000 130.6 10,139,671 668,600 
33 ,036 .000 141.5 9,762 069 607,779 
30,509,000 124.5 7,953 641 397,752 
{ 43, 35,878,000 178.4 13,439,603 440, 18 
| fe aes 35,133,000 | 33,566,000 161.5 11,420,763 607 ,969 
i an 37,217,000 | 36,008,000 159.6 12,040 532 929,516 
Oped 34'925.000 | 33,841,000 | 159.7 | 11,302,375 | 1,125,719 
1916_...........| 36,052,000 | 34.985,000 | 156.6 | 11,449.930 | 1,330,714 
ea aN a 32,107,000 | 31,412,000 170.3 11,191,820 931,141 
| Vee ee 37,406 .000 | 36,832,000 | 209.2 16.134 ,930 56 
a California figures embrace the entire Imperial Valley, including about 135,000 
acres in Mexico in 1926, 150,000 acres in 1925, 140,000 acres in 1924, 150,000 acres in 


1923, 140,000 acres in 1922, 85,000 acres in 1921, 125,000 acres in 1920, 100,000 
acres in 1919,,88,000 acres in 1918; none of which is counted in the grand total for 
the United States. 

bd Includes Arizona figures for the years 1914-1915 and 1916. 


The thermometer record for the months of February, 





to ten days late. Stands in the river bottoms are poor, 
On high ground the stands 


with many “drowned spots.” 


March, April and May at the principal cities in the South 
for three years is as follows: 
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THERMOMETER RECORD AT SOUTHERN CITIES FOR THREE YEARS. 


















































































































































































































































THER- | February. | March. f Apra. f May. ra | February. i] March. r Apri. | May. 
OM- | . | OM- | 
METER.|1927. 1926.|1925. 1927 .|1926./1925. 1927.|1926. 1925.)1927.|1926.|1925. 1 ETER. |1927,/1926./1925.,1927.1926.|1925./1927.|1926./1925./1927 1926.|1925 

Virginia. | | | { | || Louisiana. | | | i 

Norfolk. ! | New Ort'ns.| | ; } | 
Highest | 77.0) 72.0) 74.0) 82.0) 82.0) 82.0) -.--| 84.0) 92.0) ..._| 89.0] 94.0 || Highest | 81.0) 78.0) 80.0 83.0) 77.0) 85.0, 87.0) 87.0 88.0) 92.0) 90.0) 90.0 
Lowest 33.0) 21.0) 28 O} 25.0) 22.0) 16.0) -...| 33.0) 40.0) ....| 45.0) 44.0 | Lowest | 40.0) 36.0) 39.0) 36.0) 34.0! 36.0) 49.0) 48.0) 54.0) 59.0 58.0) 54.0 
Average | 48.3) 44.2) 49.2) 51.6) 44.2) 51.4) --._| 55.3 59.2) ----| 66.0] 64.0 || Average | 65.4| 58.8] 61.2) one any 65.2) 73.0) wien 72.4) 77.6| 74.8| 74.8 
‘o. Caro. | | | Shreveport. | ! i] | 

a | | | 1} Highest 84.0) 77.0} 82.0) 84.0) 81.0) 83.0) 67.01 85.0) 91.0) 94.0) 95.0) 92.0 
Highest | 81.0) 72.0) 74.0) 82.0) 76.0) 81.0) 85.0) 82.0) 93.0) 89.0) 93.0) 90.0 || Lowest | 32.0) 32.0) 33.0) 31.0) 33.0) 31.0) 44.0 40.0) 46.0 57.0) 48.0) 44.0 
Lowest | 34.0] 28.0) 30.0, 27.0) 21.0) 24.0) 38.0) 34.0) 40.0) 49.0) 45.0) 46.0 || Average | 58.6) 55.4) 56.2) 59.0] 54.0) 60.7) 70.2) 62.4) 70.9) 75.8} 72.8| 73.0 
Average | 57.6| 50.2) 54.2) 55.6) 49.1) 56.6) 61.4) 60.6) 64.0) 71.6) 68.8) 67.9 ! Gr'd Coteau! \ 

Weldon. i | Highest | 82.0) 76.0) 79.0 84.0) 78.0) 85.0| 89.0) 83.0) 90.0 92.0) 91.0) 92.0 
Highest | 80.0) 75.0) 82.0, 86.0) 82.0) 84.0) 92.0) 89.0) 97.0) 94.0) 95.0] 98.0 || Lowest | 39.0 32.0) 31.0, 34.0) 33.0) 33.0, 41.0) 39.0) 50.0 54.0) 49.0) 45.0 
Lowest | 27.0] 20.0} 24.0) 12.0) 12.0) 17.0) 28.0 28.0) 36.0) 32.0) 37.0) 40.0 | Average | 64.4, 57.1) 60.0 62.6) 56.9) 64.4) 72.2) 65.5) 71.6) 76.6) 72.7) 72.9 
Average | 50.5| 46.0) 49.2) 52.9) 46.0, 53.0) 58.2) 58.4) 62.3) 68.0] 68.0) 66.4 || Mississippi | 

Charlotie. | I ! Columbus. | | I 
Highest | 79.0) 73.0, 73.0, 83.0) 77.0) 83.0) 89.0) 85.0) 96.0) 93.0) 96.0) 96.0 || Highest | 83.0) 80.0) 77.0) 85.0) 80.0) 55.0) 90.0) 86.0) 93.0, 96.0) 99.0) 97.0 
Lowest | 30.0} 23.0) 27.0) 23.0) 16.0) 17.0) 36.0) 33.0) 34.0) 44.0) 46.0) 41.0 || Lowest | 29.0) 24.0) 22.0) 25.0) 19.0) 20.0) 34.0) 29.0) 39.0) 45.0) 45.0) 38.0 
Average | 53.4) 46.2) 50.6) 53.6) 45.0 54.2) 61.4) 58.5 nee 70.6| 69.9| 66.2 || Average | 57.6| 52.2) 54.0 57.0| 50.6 58.7) 68.6) 61.0) 69.44 73.4) 70.8| 71.0 

+ ae | | || Vicksburg | | 
Highest | 78.0 74.0 75.0) 84.0) 79.0] 85.0) 89.0) 85.0) 93.0) 93.0} 93.0] 94.0 || Highest | 80.0) 78.0} 80.0) 83.0| 78.0) 83.0) 84.0) 84.0) 89.0) 92.0) 93.0] 93.0 
Lowest | 29.0) 23.0, 24.0 24.0) 16.0) 17.0) 35.0) 31.0) 38.0) 43.0| 43.0) 43.0 Lowest | 34.0) 29.0) 31.0) 32.0) 26.0) 28.0) 45.0) 37.0) 47.0) 55.0) 50.0) 47.0 
Average | 51.6| 46.2) 50.6 52.8) 45.2 wa 58.5) 57.8 me 69.4) 68.2) 64.8 prt verase | 59.2) 54.5) 55.8) 58.6) 53.1) 60.8) 69.2) 62.2) 70.6 78.8) 72.0) 72.0 
organion Tookhaven.| | i 

Malgbest | 77.0} 71.0) 70.0) 82.0) 78.0) 83.0) 91.0) 85.0) 94.0) 94.0) 95.0) 93.0 Highest | 82.0) 81.0 73.08 84.0| 78.0) 87.0) 90.0) 88.0) 95.0) 96.0) 97.0) 97.0 
Lowest | 25.0| 17.0) 18.0! 17.0] 15.0] 13.0) 30.0] 29.0] 29.0) 42.0] 39.0) 36.0 Lowest | 30.0) 26.0) 29.0) 27.0) 25.0) 26.0) 37.0) 43.0) 47.0) 51.0) 48.0) 40.0 
Average | 50.5| 45.4) 48.2) 51.8) 44.5 63.3} 59.6| 57.2) 61.8) 68.2) 67.5) 62.8 Average | 61.2) 55.8| 57.4) 59.9) 54.0) 62.4) 70.9) 63.4) 72.2) 75.8] 73.5) 73.6 

So. Caro. | Waynesboro | H <i om 

Charleston. t , Highest | 82.0) 80.0) ---|| 84.0) 78.0} ---| 86.0) 87.0} 91.0) 95.0) 96.0) 93.0 
Highest | 82.0) 72.0) 72.0, 80.0) 77.0) 83.0) 90.0] 84/0) 92.0) 95.0) 95.0! 90.0 Lowest | 30.0} 25.0} ---| 23.0) 22.0} ---| 40.0) 31.0) 38.0) 49.0) 45.0) 38.0 
Lowest | 43.0] 32.0) 32.0) 32.0) 25.0) 30.0) 44.0) 41.0] 40.0) 55.0) 53.0) 51.0 Average | 61.6) 52.5) ---|| 59.6) 52.5) --- aa 62.4) 68.6) 75.4) 71.3) 70.8 
Average | 61.2| 52.9| 55.6) 58.9| 52.4 59.2! 66.3) 62.8) 66.8) 74.6| 72.6] 71.0 || Arkansas. I 

Columbia. wee [tule Rock. f | 
Highest | 81.0) 73.0) 75.0, 84.0] 78.0) 86.0, 89.0) 86.0) 94.0) 96.0|100.0| 93.0 Highest | 80.0) 72.0) 76.0) 81.0) 80.0) 83.0) 88.0} 83.0} 90.0) 89.0) 96.0} 92.0 
Lowest | 34.0] 26.0) 29.0) 27.0) 20.0) 24.0) 39.0) 38.0) 34.0) 49.0) 50.0) 45.0 Lowest | 27.0) 27.0) 23.0) 26.0) 27.0) 23.0) 38.0) 36.0) 47.0) 50.0) 46.0) 44.0 
Average | 57.6| 50.4 rae 57.0| 48.4 ane 64.3) 62.1) 66.8) 73.4) 72.6) 69.3 phversee 52.2} 49.2 50.0) 54.0| 48.7) 56.8) 66.2) 59.2 a 71.8| 70.6} 69.1 

Anderson. i | } ‘ort Smtth. | ' 

Highest | 80.0) 75.0) 75.0) 82.0) 78.0) 86.0) 89.0) 80.0) 90.0) 90.0) 90.0] 93.0 Highest | 77.0) 74.0) 78.0) 82.0] 82.0 85.0) 89.0) 86.0} 89.0) 96.0) 96.0} 92.0 
Lowest | 32.0} 24.0) 25.0) 22.0) 16.0) 27.0) 37.0) 33.0] 32.0] 45.0) 42.0] 42.0 Lowest | 25.0) 27.0] 24.0) 25.0) 28.0| 19.0) 38.0) 32.0} 43.0) 47.0) 46.0] 43.0 
Average | 55.0 wee 51.5) 54.9) 46.1) 55.9 62.4) 59.5) 65.2) 71.0) 70.8) 67.8 ccAverace 50.6) 48.4 48.3) 52.8] 47.6| 56.2|| 65.3) 58.4 ie 72.2| 70.6} 68.5 

Greenvood. | i ‘'amden. I I 
Highest | 78.0) 75.0) 75.0) 83.0] 73.0) 85.0) 90.0) 79.0) 91.0) 95.0/100.0) 93.0 Highest | 84.0) 76.0) 80.0) 84.0) 81.0) 84.0, 87.0] 85.0) 92.0) 92.0) 95.0) 95.0 
Lowest | 29.0) 24.0) 26.0) 25.0) 16.0) 20.0) 34.0) 33.0) 34.0) 42.0) 45.0) 44.0 Lowest | 30.0) 25.0) 22.0) 26.0) 27.0] 24.0) 38.0! 30.0) 37.0) 44.0) 44.0] 35.0 
Average | 53.6) 46.1) 51.2) 53.8) 45.1) 54.6) 64.5) 58.3) 65.6! 70.9) 70.8) 66.7 Average | 53.4) 50.9) 50.8) 54.8] 49.8) 55.7) 66.8) 58.4) 68.0) 72.8] 69.5] 68.8 

Georgia. | | | I | Tennessee | i 

Augusta. | } | Nashetile | } 

Highest | 80.0) 75.0) 75.0) 84.0) 80.0) 87.0) 90.0) 86.0) 94.0) 99.0/100.0] 95.0 Highest | 78.0) 70.0) 73.0) 77.0) 78.0) 80.0) 87.0) 84.0) 90.0) 87.0} 93.0) 93.0 
Lowest | 36.0) 14.0) 23.0) 29.0) 23.0) 26.0) 42.0) 39.0] 37.0) 48.0} 51.0) 46.0 Lowest | 26.0) 22.0) 20.0) 24.0] 18.0] 16.0) 35.0] 31.0) 38.0) 45.0] 45.0] 42.0 
Average | 58.8| 51.9) 54.0 58.4) 50.0) 58.6) 66.4) 62.8) 67.74 74.2) 72.7| 70.2 Average | 50.7| 44.4) 47.4) 51.4) 43.2) 52.8) 62.6] 55.8) 64.2) 69.6] 68.0) 64.0 

Allanta. | | ] Memphts | | 
Highest | 76.0) 73.0) 71.0) 80.0) 75.0) 81.0) 86.0) 81.0) 93.0) 90.0) 92.0) 91.0 Highest | 77.0} 70.0) 72.0) 79.0) 77.0} 80.0)| 83.0) 81.0) 88.0] 91.0) 94.0} 90.0 
Lowest | 28.0) 26.0) 20.0; 25.0) 18.0) 18.0) 40.0) 32.0) 39.0) 48.0] 48.0) 42.0 Lowest | 28.0} 27.0] 26.0) 28.0] 23.0) 24.0) 39.0] 35.0] 44.0) 52.0) 47.0) 44.0 
Average | 55.0| 47.2) 51.1) 54.8) 45.5) 55.3) 64.2) 59.0) 66.4) 71.1] 70.0) 68.0 Average | 51.8] 48.4) 49.7) 53.4) 47.4) 56.6) 65.2) 58.3) 68.2) 71.8) 71.0| 68.0 

Savannah. | i | Ashwood | | | 
Highest | 81.0) 78.0] 75.0 83.0) 77.0) 86.0) 90.0) 88.0) 94.0) 98.0) 98.0) 91.0 Highest | 79.0) 72.0 72.0) 78.0| 77.0} 82.0) 84.0] 83.0) 89.0) 88.0) 93.0] 90.0 
Lowest | 39.0] 30.0) 28.0) 32.0] 27.0) 31.0) 44.0) 42.0) 38.0) 52.0) 53.0) 47.0 Lowest | 25.0) 22.0) 19.0) 21.0) 15.0) 15.0) 32.0) 27.0) 33.0) 40.0) 37.0) 39.0 
Average | 62.8] 54.8) 58.0) 60.8) 53.8) 61.4) 68.4) 64.8) 68.2) 75.2] 73.1] 71.4 Average | 50.9] 46.2) 49.0) 51.4) 43.6] 53.0) 63.4) 55.6) 63.5) 69.0] 67.0) 64.0 

Florida. | Texas. | | | 

Jacksonville | i Galveston. | 
Highest | 81.0) 79.0) 77.0) 83.0) 78.0) 85.0) ....| 87.0] 88.0) 96.0) 94.0) 89.0 Highest | 73.0| 71.0] 78.0) 74.0] 75.0] 78.0) 84.0} 80.0] 83.0) 86.0) 84.0) 86.0 
Lowest | 42.0] 32.0) 30.0) 32.0) 28.0) 33.0) --._| 45.0] 42.0} 57.0! 55.0) 51.0 Lowest | 34.0) 38.0) 42.0) 39.0/ 38.0) 50.0) 52.0) 52.0) 46.0) 63.0) 57.0) 53.0 
Average | 64.9) 58.0} 60.2) 64.2) 58.0| 64.C)) _.__| 66.6] 69.0) 76.0! 73.8] 72.5 Average | 62.8} 58.8] 60.6) 62.8) 58.9] 66.2) 72.3) 66.6] 72.2) 77-9) 73.8] 75.2 

Tampa. } | | | Palestine. i | \ | | 
Highest | 83.0/ 82.0) 82.0) 86.0) 83.0) 87.0) --..| 87.0) 91.0) 93.0) 90.0) 91.0 Highest | 84.0] 77.0) 82.0) 82.0) 80.0) 84.0) 86.0) 82.0) 90.0} 94.0) 92.0) 93.0 
Lowest | 47.0) 38.0) 38.0) 37.0) 36.0) 45.0) ..._| 54.0) 52.0) 61.0] 60.0] 54.0 Lowest | 26.0) 31.0) 30.0) 30.0) 32.0) 34.0) 41.0) 39.0] 49.0) 53.0) 48.0] 45.0 
Average | 68.9) 61.8) 64.2) 67.6) 62.8) 68.3) -.../ 69.8) 71.9, 78.8) 75.4) 75.6 || | Average | 57.2) 56.4) 56.6, 59.0) 53.9 62.4} 69.6) 61.8! 70.5) 75.8) 71.6) 73.0 

Tallahassee || | Abtlene. | | | 
Highest | 83.0] 77.0) 76.0) 87.0] 80.0) 86.0) ...-| 86.0) 89.0) 99.0 | 96.0) 94.0 || Highest | 82.0) 82.0) 83.0) 87.0) 82.0) 90.0) 97.0) 90.0)102.0/106.0) 9.7.0) 99.0 
Lowest | 34.0] 28.0) 29.0) 28.0] -.--| 29.0) ..--| 41.0] 44.0) 53.0) 49.0) 50.0 || Lowest | 24.0 26.0| 25.0) 24.0) 26.0) 26.0) 33.0) 35.0} 43.0) 53.0) 44.0) 42.0 
Average | 63.7] 54.0) 57.6) 62.2) --.-| 63.6)) _...| 66.0) 70.0) 77.2] 73.7| 74.2 || Average | 52.2) 54.4) 54.7) 56.9] 52.2) 62.7) 68.4) 59.6] 70.7) 78.6) 72.0} 71.4 

Alabama. || SanAntonto, | | | | | 

Montyomery I || Highest | 89.0) 81.0] 83.0) 90.0] 84.0) 87.0) 91.0] 84.0) 95.0 103.0} 92.0/101.0 
Highest | 81.0) 78.0) 77.0) 84.0) 79.0) 85.0) 87.0) 83.0) 91.0) 94.0) 94.0) 93.0 | Lowest | 31.0] 38.0] 36.0) 31.0 36.0] 42.0 45.0| 42.0] 47.0) 56.0) 52.0] 46.0 
Lowest 35.0} 29.0) 26.0 29.0) 24.0] 26.0) 40.0) 38.0) 46.0) 52.0) 51.0) 48.0 || Average | 61.6) 61.2) 61.5) 63.2) 58.6] 67.6) 73.2) 65.7| 74.2) 80.4) 74.6] 77.2 
Average | 60.6) 53.2) 55.2) 59.0) 51.6} 60.4} 69.3) 62.8) 69.6) 74.4) 72.2] 72.0 || Huntsville. | i | 

Mobtie. | | Highest | 38.0) 88.0) 75.0) -...| 79.0] 83.0) 84.0} 81.0] 91.6) 95.0) 90.0} 94.0 
Highest | 80.0] 77.0) 81.0) 79.0) 79.0) 83.0) 86.0) 79.0) 89.0) 92.0) 91.0) 89.0 || Lowest | 28.0) 32.0) 30.0) 31.0) 33.0) 36.0, 43.0) 31.0| 48.0) 54.0) 50.0] 42.0 
Lowest | 38.0) 31.0) 33.0) 31.0) 29.0) 31.0) 43.0) 42.0/ 51.0) 56.0) 56.0) 49.0 || Average | 58.4, 55.1) 56.4, ----| 56.0) 62.4) 68.8) 62.8) 71.2) 77.3) 72.1] 73.6 
Average | 63.0] 55.8) 57.4) 60.8) 55.2) 62.2) 71.0) 64.5) 70.0) 75.2 72.8) 72.3 || Longview. | 

Eufaula, | || Highest | 81.0] ....| $3.0, 84.0) ....| $1.0) 88.0} 86.0] 90.0) ....| 97.0] 92.0 
Highest | 85.0] 76.0] 75:0) 87.0) 76.0| 84.0) 93.0} 80.0! 89.0) 99.0] 92.0] 94.0 || Lowest | 31.0) -.--| 31.0 29.0) ----| 31.0) ---_| 33.0] 48.0, ---_] 45.0] 48.0 
Lowest 30.0} 26.0) 26.0) 27.0) 22.0) 25.0) 39.0) 35.0) 39.0) 43.0) 43.0) 43.0 | Average | 55.5] -...| 54.7) 57.6) ..--| 61.1] ----| 61.1] 70.7] -...| 71.8] 73.2 
Average | 61.2! 50.6) 53.0) 59.8/ 49.9) 57.6) 70.8, 61.0) 67.1) 76.0 70.0] 70.9 || Oklahoma! | | | 

Birmingham| | Okla. City. | | | 
Highest | 78.0] 76.0) 75.0) 82.0) 78.0) 82.0) 86.0) 82.0) 90.0) 91.0) 93.0) 92.0 || Highest | 81.0; 78.0! 75.C) 76.0) 79.0) 85.0) 89.0) 86.0) 96.0) 96.0) 94.0) 93.0 
Lowest | 29.0] 26.0) 23.0) 25.0) 19.0] 21.0) 37.0) 32.0) 41.0) 47.0) 43.0) 42.0 | Lowest | 12.0) 23.0) 19.0) 19.0) 20.0) 19.0 34.0 27.0 40.0) 46.0) 45.0) 43.0 
Average | 57.2 49.8! 52.0! 55.6' 48.2' 57.2! 66.8' 59.9! 68.2" 72.1' 69.6' 69.3 Average | 46.6 47.8! 46.2) 50.0' 46.5' 56.0) 63.7\ 54.9! 66.3' 71.1! 70.2' 67.0 

RAINFALL RECORD AT SOUTHERN CITIES FOR THREE YEARS. 
February. f] March, f April. i May. February. March. i April. 1 May 

RAIN- | | RAIN- —!-— | —-- 

FALL .|1927.)1926.)1925. 1927.)1926./1925./1927.)1926./1925./1927.|1926.)1925. | FALL, | 1927.)1926.)1925 ||1927.)1926.)1925 | 1927.|1926.)1925./1927.)1926.)1925. 

Virginia. | i Florida. l | ti 
Norfolk. l i Jacksono. I 

Raipfall,in.) 3.24) 2.50) 1.31) 2.18) 3.11) 3.29) -.__| 2.45) 1.74) -_-- 1.89} 1.72|| Rainfall,in.| 3.54) 1.66 0.90) 1.67| 2.20] 1.14] _...] 3.89] 1.54] 0.09} 1.66] 4.75 

Days rain.) 13| 8/| 9) 9/| 12) 7] ----| 8| 10} -.--| 10] 10 || Days rain| 8/| 7| 7 7/ 9| Sf} 7] 3] 2] 4] 9 

H | _ Tampa. | | i 

No. Caro. | | Rainfall,in.) 3.96) 0.65) 1.63) 2.55) 5.47) 0.54) -.--| 5.75) 1.09) 0.38) 1.70) 6.58 
Wilm'n | ] | Days rain.| 6| 6] 6] 8] 8| 3]----| 9] 5] 3] 8] 1o 

Rainfall,in.| 2.15) 3.98) 2.52) 2.39) 4.19) 2.19] 0.19) 3.34) 1.16) 0.19) 3.37] 3.08 || _ Tallahas. | i 

Days rain 8 6 oi 7i 2 6/ 3] 10 ve 81 hh 7 || Rainfall,in.| 5.17] 5.13] 5.18] 2.13} 5.30) 1.13] -...| 4.80} 0.90] 0.70) 2.68] 1.32 
Weldon. | | 4 Days rain.| 8/| 9| 7) 5] 8| 6f----] 7| 3] 2] 4] 7 

Rainfall,in.| 3.85) 4.11) 2.43) 2.97) 3.66) 2.35) 5.28) 2.45! 1.02) 1.93) 1.49] 5.81|| Alabaina. 

Days rain.| 10 9 9) 9] 13 6 10 8 9 | 6 5 6 Montgom | | 
Charlotte. | Rainfall,in.| 5.99] 4.26) 3.97] 3.28) 5.65/ ¢ 24) 1.26] 1.47] 1.71) 2.95) 2.50) 1.83 

Rainfall,in.| 3.84) 4.06) 1.91) 3.83) 4.80) 2.39] 3.04) 1.28] 2.34) 1.44) 2.40] 1.64|| Days rain.) 8 | 10 7} | 12 8 5 7 31 7] 10 6 

Days rain.) 9| 8| 10] 13| 11] 7 | iz| 8s} 6) 7|° 9] ‘9 Mobile. | } 

gh. | \ } Rainfali,in.| 7.93) 7.06] 2.53) 6.27| 9.42] 0.78] 1.80) 3.69) 0.43) 1.49) 1.77] 4.18 

Rainfali,in.| 3.90) 4.20) 1.70) 2.78) 5.17) 2.31) 4.39) 1.64) 2.57! 2.69) 0.35] 4.11|| Days rain.| 7 56}; 7] 9] ll 5} 4 9 4] 4 7 7 

Days rain.| 10 5] 10} 12] 13 5) 10 Si ini ¢ 7 rf) Eufatla. } q I 
Morg’'t’n. I I Rainfall,in.| 5.03) 4.85) 1.85) 3.85) 8.23] 3.41) 0.60) 2.45) 1.68) 2.34) 4.00) 1.11 

Rainfall,in.| 4.06) 3.82) 1.16) 2.54) 3.20) 2.17) 2.94) 2.24) 1.57) 2.86) 2.40] 2.05|| Days rain.) 9 6 71 6 9 8} 3 9 os 8 6 5 

Days rain.| 9 7 7 9 7 7 11 5 > 8 8 7 Birm'h'm | \ i 

Rainfall,in.| 5.41) 3.23) 3.32) 6.14) 4.88] 5.47) 2.25) 1.77) 1.15) 3.53) 4.31) 2.44 

So. Caro. Days rain.| 13 9 11 ll 9 7 | 9 7) 8 12 6 
Charles’n Louisiana. 

Rainfall,in.| 2.17) 3.03] 1.84) 2.97) 3.61} 1.28] 0.63) 2.48) 1.89] 0.71) 2.33) 1.96 New Orl. | 

Days rain.| 5 6 | 10 7} 12 5 3 6 4 8 8 4 Rainfall,in.|10.15) 3.02) 1.64) 7.99)15.95|) 1.04/14.94) 6.39) 0.70/ 3.14,13.66) 4.51 
Columbia Days rain. 7 5 6 8| 14 4) 4 8 4 5 7 8 

Rainfall,in.| 3.69] 3.16] 1.08)| 3.82) 5.00] 0.87) 1.55! 1.94) 1.24) 1.60) 0.60| 3.18 Shrevep't. 

Days rain.| 10 6 2 8] 13 7 6 8 4 9 6 7 Rainfall.in.| 2.94) 1.89] 0.83| 5.02) 6.17) 4.19) 7.70) 5.14) 0.76) 4.59) 3.61) 1.45 
Anderson Days rain.) 8| 4 3 9} 10 7 | 9 8 24 10 9 6 

Rainfall.in.| 3.75} .76| 1.02] 4.29) 5.11] 3.37) 1.70] 1.54] 3.37) 1.22) 0.60) 1.08|| Gd. Coteau. | H - 

Days rain.| 10 8 5 || 10 8 7 6 5 3 5 6 5 Rainfall,in.| 10.53) 4.79) 3.89) 5.95) 9.93) 3.71) 3.35)10.49) 2.31,16.38) 5.30) 1.38 
Greenw'd Days rain 7 4 8 5| 12 4 2 7 6) 7 > 4 

Rainfall,in.| 5.03) 3.89) 2.12) 4.86) 5.17| 2.16) 1.34) 2.43] 1.47) 2.90) 0.23] 1.21|| Mississippi 

Days rain.| 10 6 10 10 8 3 7 5 5 6 2 a Columbus 

Rainfall,in.| 7.19] 3.15) 3.22) 8.06) 4.29) 4.34) 1.58) 2.66) 1.21) 7.42) 4.62) 4.68 

Georgia. Days rain, 6| 5] 5] 10} 6] 4) 6] 6] 24 8] 5] 4 
Augusia. Vicksburg 

Rainfall,in.| 4.91) 3.38) 1.14! 3.34) 5.79) 0.86) 1.20) 2.02) 3.23) 1.36) 0.31] 2.73|| Rainfall,in.|10.43| 1.42) 2.77] 8.57) 5.05) 1.97) 4.74) 3.28) 2.49) 5.21) 2.79) 6.17 

Days rain.| 10 6 8 ll 10 6 6 8 6 6 5 9 Days rain. 7 4 7 ll ll 6 5 8 3 9 8 é 
Adania. Brookh'n. 

Rainfall,in.| 6.20) 4.46] 1.70) 3.31) 4.97) 3.68) 1.84) 0.96) 1.17] 1.24) 0.89) 2.00 || Rainfall,in.|11.45| 4.27) 3.67) 5.20/11.37| 1.93) 1.02) 5.25) 0.22) 5.07) 5.44) 2.57 

ce th 12 v 9 12 13 9 9 9 5 7 7 9 a rain 9 4 8 10 14 6 7 7 3 10 6 5 

Rainfall,in.| 1.45) 3.37) 2.80) 2.81) 4.74) 0.04) 1.69) 2.24) 2.37) 0.71) 2.67] 2.43|| Rainfall,in.| 9.37) 5.09) 5.24) 4.55) 9.25) 2.13] 4.64) 3.44 0.754 2.60) 3.08} 5.09 

Days rain.' 6 6! 10 7/11 2 7 7 6 6 6 7 Days rain 7 4 6 ra 23 6 7 1 7 6 5 
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RAIN. February. March. | April. May. RAIN- February. March. April. May. 
. FALL. 
—————| 1927.) 1926./1925.|1927.)1926.1925.11927.)1926.)1925.| 1927 .|1926.|1925. 1927 .|1926.)1925.//1927 .|1926.}1925.}1927.|1926.)1925./'1927.)1926./9125. 
Arkansas.) —— —— ——— ——_— ——— —_j——__ —| $$} |__| __ Texas. —_—_|—— f 
LttileRock | i Galeeston . 
Rainfall,in.| 3.03) 3.52) 3.73) 6.89) 5-11) 0.52/14.81| 3.11] 1.08} 6.82| 1.56) 1.42 vin.| 1.74] 1.27) 0.20) 0.96] 9.39} 0.07) 2.58] 5.49] 1.58) 0.12) 4.08] 1.37 
Days rain.) 12) 4/ 10] 16/ 10} 1) 12] 11} 6 8] 10] 4 || Days ram) 9| 3| 4) 6] 14) 3) 3] 6| 34 3] 7]---. 
Helena. | | Palestine 
Rainfall,in.| 1.88) 2.57) 3.97/13.38| 7.63) 2.72/11.28) 2.61) 1.67) 5.82) ...-| 1.44 || Rainfall,in.| 3.98) 0.49] 0.96) 3.41) 9.38] 0.43] 5.15) 4.35| 1.05) 2.36| 6.18] 1.21 
Days rain| 12| 6| 9| 13/ 13} 4) 15/ 10] 65|-11|-2--| 8 || Days rain] 10| 2| 5] 7/| 15| 3) 7| 6| 6) 5] 9|--.. 
Ft. Smith , | H Abilene. | 
Rainfall,in.| 2.15) 1.32) 1.66) 2.93) 2.80) 0.85) 9.67| 1.86! 5.01) 6.41/ 2.86} 1.26 || Rainfall,in.| 2.28) _.__| 0.07) 0.99| 3.65] 0.02] 3.87] 3.86] 5.03) 0.78] 2.65| 5.40 
Days rain) 10; 4/{ 4] 11/ 10} 5] 16] 10] 10] 7! 9{| 6& || Days rain) 11) ----| 1] 6| 12| 127 6| 7] 9) 2] 74-2. 
Camden. ! San Ant | | 
Rainfall,in.| 3.10) 2.08) 2.69) 6.52) 8.73 1.64 8.51) 2.94) 1.25) 4.63) 4.01) -... || Rainfall,in.| 1.96) 0.08) 0.09) 2.02) 4.77) 0.24] 2.05) 7.06] 0.18) 2.04! 3.33] 2.85 
Days rain.) 11) 3) 6| 12| 10 5) i2|° 9] &| 7| 8|-:-2 || Days ram| 8| 2| 2) 8| i7| 3] 5| i] 2] 3] 10 | -..- 
Tennessee | N Huntsville | 
Nashotlle | ; t Rainfali,in.| 3.70| 0.40} 0 | 7.90) 8.80| 0.60) 4.90) 8.90) 1.05) 3.50) 4.00] 2.20 
Rainfall,in.| 4.26) 2.06) 4.88) 9.66) 3.88) 3.34) 7.38| 2.45) 3.74) 3.63) 2.15] 1.95 || Days rain.| 5| 1| O| 7| 8] 1) 83] 4] 8] 2] 8|---- 
Days rain. 11 | 12) 12) 16 | 11| 10) 17| 10/ 11} 12] 10) 5 Longview 
Memphts t | | Rainfall,in.| 4.09) _...| 1.47] 5.96) ....| 2.61] ...-| 2.70] 2.16] ....| 4.34] 2.65 
Rainfall,in.| 2.89) 2.76) 4.52/13.04| 5.79) 1.48/13.13| 1.67] 0.89) 5.40) 1.20) 1.36 || Days rain.) 6|----| 3] 6|----| 5 | ----| 4| 4 ]-2--| 7] ---- 
Days rain} 13| 7/| 10 15| 10 5| 16| 8] 6 11| 4| 3 || Oklahoma | 
Ashwood. | | ae Okla. City | | 
Rainfali,in.| 3.45) 1.75) 5.15,11.35| 3.60| 3.25) 8.15) 1.35 3.95} 3.80/ 1.50) 3.15 || Rainfall,in.| 1.07) 0.04 0.69) 2.23) 1.81) 0.28) 4.50) 2.66] 4.02) 1.94) 2.09) .... 
Days rain! 10 6! 81 14! 10 71 13 41 10! 7 6 4 Days rain.! 7 2 2! 8 7 2i 9 7' 10! 4 G * case 














The foregoing tables of rainfall and thermometer, covering as they do—and necessarily so on account of lack of space— 
only a very few stations in the cotton belt, give only a very partial idea of the meteorological conditions that have prevailed 


this spring at the South. 


The following compilation, however, which covers the official averages of rainfall and the depar- 


ture from normal in each State tor each month from January to May, both inclusive, for the last eight years, and the highest, 
lowest and average thermometer for the like periods, furnishes data that should not only be of considerable interest but of 
aid to the reader in drawing conclusions. 





1927 






































































































































RAINFALL. TEMPERATURE. 
January. February March. Aprt. May January. February. March. Apri. May. 
Dep. Dep. Dep. Dep. Dep. | | | | 
Avge.| from |Aoge.| from |Atge.| from |Anoge.| from |Avge.| from High Low \|Mean| High Low Mean| High Low |Mean| High Low Mean High, Low Mean 
Normal Normal Normal Normal | 
| | 
3.96} —0.12| 3.41] —0.97| 2.77| —0.89} 2.50; —1.51 82,—11| 41.5) 86 13 51.4] 88 7 51.4) 94 20) 58.9) 100) 18, 68.0 
4.04) —0.02| 4.29] —0.10| 2.45) —1.23| 1.67) —2.46 75 —3) 40.1) 76) —1) 45.0) 87, —7 43.7) 90 S| 56.1] 102) 26) 66.3 
2.15| —1.89] 2.50| —1.97| 2.44) —1.34| 2.80| —1.27 74 9 40.8 82 5 4.90 89| —5, 52.2 99, 18 61.4 99! 20) 63.5 
4.68) +0.28| 2.72) —1.63) 4.44) +0.84| 5.27] +1.19 75 2| 39.6 76 2 39.9 84 6 46.6 92 5) 56.6 94 24 63.9 
3.29) —0.62) 5.27) +1.09) 4.18) +0.61) 4.30) +0.20 78, 9 44.0; 79 —I1 41.0) 86 5 61.2; 91 7\ 57.1) 90 25 64.8 
2.78; +1.89) 6.91) +2.63) 3.70; +0.13) 5.07) +1.04 82; —1| 39.8} 83 3 47.6 87| 18 52.0) 96 23) 60.4; 94 29) 67.2 
4.31) +0.22| 2.86) —1.50) 4.03| +0.51| 4.48) +0.41 77 7| 42.3 79 11 44.8 91 17 58.6 92 17|' 60.0} 95 26) 64.1 
4.47) +0.34) 5.50) +1.13) 5.54) +2.06| 1.85) —2.41 80 —10, 40.1} 72 —3 38.7 —7 48.3) 93 13 56.7; 92 26 62.5 
| | 
4.24) —0.07| 3.79} —0.11) 1.58] —1.41; 1.92) —1.61 81, 2| 45.7 88 20 57.6 89 16) 55.2 95 29 63.2} 103 36 71.4 
3.99] —0.32| 4.49) +0.59) 2.43) —0.59] 1.06) —2.51 76, 12] 44.1] 78 12 49.3] 83 6; 48.8} 94 26) 60.3) 103) 38) 70.6 
1.69) —2.63| 1.67| —2.21| 2.12) —0.92| 2.18} —1.40 76, 18] 44.9] 80 19 52.4] 99 9 55.0; 99 25) 65.9} 100| 31) 68.3 
| 3.54) —0.85| 2.74) —1.20) 5.90) +2.84) 4.43) +0.75 76 1, 43.3) 79 13 44.2) 88 19 51.0; 91 24 61.6) 96, 93) 6.80 
3.83) —0.58; 5.14) +1.16|) 3.48) +0.50) 6.44) +2./8 80 20 49.0; 82 11 44.8) 88 17 56.2) 94 18 61.5) 94 31 68.0 
6.62) +2.19) 7.04) +4.10) 5.11) +2.14| 5.89) +2.31 81 14, 44.2 84 14 52.6 89 24 55.5 95 33) 64.5) 98 38 71.0 
4.73| +0.37| 2.28) —1.58) 2.43) —0.48) 5.30) +1.79 79| 17) 46.9 85, 19 49.4 91 28 62.5 91 27) 63.3 98, 36 68.1 
4.05| —0.30| 6.73) +2.83) 5.13) +2.21) 1.77| —1.69 85 6| 46.2) 76 8 42.8) 87 10 52.3} 94 26 61.4) 95 42) 67.6 
4.51; —0.49} 3.15) —1.64) 2.00) —1.58! 1.58} —1.92 85 4 48.44 87 21 58.5) 91 14 58.2} 98! 26; 67.5) 104 34 73.6 
4.54] —0.46| 5.72; +0.93) 2.28] —1.30] 1.69) —1.81 84 6) 45.6] 82; 15 50.8] 83 8 49.9} 94 24) 62.1] 10% 40) 71.3 
2.10) —2.87| 2.05) —2.84] 1.72} —1.84} 1.80) —1.59 83) 12) 48.0} 85 12 53.6] 91 9 58.2} 99 26) 67.5] 100; 28) 70.3 
3.96| —1.01| 3.42 —1.47| 5.99) +2.43) 3.73: +0.34 81 —9| 43.3) 84 10 46.7) 89 18 52.4) 90 23) 68.2) 98 34! 69.0 
4.81) —0.16) 6.00) +1.11| 3.92) +0.36| 8.79) +540 81 18) 51.3) 8&6 O 49.4) 88 12 57.3) 96 16 63.7) 93) 30) 69.1 
6.35) +1.38| 8.27) +3.38) 3.56| norm.| 7.18) +3.79 82 12| 46.6 86 14 55.5 88 20 57.5 96 28) 66.8 99, 40) 72.0 
4.43} —0.54| 1.68) —3.21| 3.34| —0.22) 4.11) +0.72 78, 21) 49.9 85 20 51.8 94 27 64.5) 92) 24) 63.6} 101 34) 70.1 
4.59| —0.52| 7.50} +2.62) 7.29) +3.73/ 4.51) +1.29 84 7 48.6, 77 9 46.0) 91 5 53.5) 91 22) 62.7) 98 40 69.6 
3.50} +0.33|) 2.38} —0.52) ___- ..--| 09.3) —3.03 88 12) 68.7; 91) 33 67.1] 91; 26) 65.7] -....)..-.- | ----| 102 | 42 77.2 
2.21) —O.83} 4.21) +1.38) 4.53] +1.85| 2.76) —1.74 90, 21) 57.6] 90) 23) 60.4) 92 22 61.4) 93 35) 69.0) 99! 46) 74.6 
2 06| —1.12} 1.91) —0.96) 1.54) —1.25|) 6.03) +1.69 90, 26) 63.7) 88 23 63.0] 93, 25) 66.0) 95 34) 70.3) 96) 38) 74.0 
3.30} +0.17| 5.79) +3.45) 3.24) +0.73 3.06; —1.32 88 12] 59.9 88, 24 58.0 92 25 61.1 96 34 70.8! 103) 43 75.0 
1.63) —1.63) 2.08} —0.87| 2.39) —0.37| 9.01) +5.01 88 27| 61.7; 90 15 62.2 94 26 67.7 99 34 71.6 97| 39 74.3 
2.84) —0.51| 2.29' —0.50} 0.89' —1.71| 7.42) +3.01 92) 21; 59.0) 90 24 65.3 94, 28 67.4 98, 38 73.2 99 650 75.5 
j 1.77; —1.56| 2.00{ —1.16) 2.03; —0.58| 4.02, —0.23 89 28) 60.9 89 27 62.1 94 33 70.8 94 30 70.3 9 47 72.9 
5.41) +2.42| 1.24) —1.83) 6.28) +4.04 4.98) +1.09 87, 21' 61.1) 87 19 57.1) 97 21 63.0) 95 30 70.9) 97 41) 74.4 
ot 2.8 ies: 6.45) +1.15| 4.89) —0.86) 2.28) —2.01 2.55| —1.42 85 4 49.2 85| 22 58.7 89, 19 57.0 93, 29 68.1 99 38 73.1 
-| 8.23! +3.17] 4.42) —Q.88] 6.52] +-0.77| 2.32] —-1.97} 2.99] —0.98 77, «13, 45. 80| 20 51.3) 85 13) 50.0) 8£! 24) 61.2) 9% 49 70.4 
-| 9.59} +4.68) 3.51] —1.79| 2.70 —2'59] 1.51| —2.94| 2.36] —1.79 82 14 48.4) 82) 19) 53.5} 90 13) 58.41 96) 31/) 68.2} 99 33) 70.3 
-| 6.67| +1.73] 4.65) —0).67| 3.32| —2.38] 5.58} +1.19) 4.22/ +0.24 75| —2\ 41.8} 81) 12) 47.0} 87; 19) 51.4] 90 22) 63.3) 94) 36) 67.9 
-| 3.99) —0.89; 5.93) +0.52, 6.36) +0.74) 5.97) +1.45 8.59) +4 54 81 23 52.0) 83 10 47.8 89 16 55.0) 90 24 63.3 94 31) 69.4 
-| 7.08) +2.30) 6.12) +0.77|10.11) +4.65) 4.14) —0.24| 6.70) +2.63 79, 15) 47.4) 83 15 54.3) 85 23) 56.2) 92) 32) 66.9) 97 45) 72.0 
-| 3.23) —1.65| 5.21) +0.04) 4.90} —0.94) 6.55) +2.05| 1.98) —1.96 79, 18 50.0) 81) 16 51.0) 89 27) 64.0) 88 27) 62.3) 98) 37) 70.7 
-| 6.80) +2.20) 4.11) —1.37| 7.27) +1.77| 9.21 +5.00) 4.92) +0.88 81 10 47.0| 77 11 46.3 86, 10 52.6 91 25 62.3 97, 41, 70.7 
| | } | 
.| 2.22) —2.51 sed +1.85|) 7.39! +2.72| 6.85) 2.15) 5.42) +0.99 87 10, 55.9 89 26 62.2 87 26 61.1 93| 34 71.1) 100 46) 76.1 
.| 6.63) +2.08] 2.67) —1.90)11.41]) +6 .90| 6.53 +1.81) 5.39) + 1.06 78, 20; 49.3 84 23) 56.0 84) 25) 55.9 90) 2%) 64.2 90; 40) 72.3 
_| 7.56] +3.01| 2.38] —2.39) 2.13] —2.38] 1.00 —3.72) 2.60) —1.73 82) 18) 50.9) 87| 20) 58.4] 88) 22) 62.4, 95; 36) 70.8] 98 30) 72.4 
-| 6.39) +1.84) 4.94) +0.37| 3.49) —1.02) 4.41 81) 4.78) +0.45 80 8 46.7 81 12; 52.5 89 22 56.0 92) 29) 67.2 95 40 70.9 
-| 4.21] —0.34) 5.63) +0.99) 6.34) +1.83) 6.24) +1.52) 8.00} +3.67 82, 25) 58.0 85, 16 53.9 89 16 58.6 92) 32) 67.9| 97 388 72.5 
-| 5.96) +1.70| 5.37) +0.81) 9.70] +5.53) 4 34| —0.49| 6.81) —1.84 84 21 51.0 88, 19 58.9 91 18, 59.9 91| 37 70.6) 97 46) 75.0 
.| 3.09} —1.27| 2.04) —2.28) 5.75| + 1.35) 6.77) +1.77| 2.74| —1.59 84, 23) 56.7 86 24 56.8| 92 28 68.6 90 30 65.6) 100° 36 73.1 
-| 6.73) +2.29 3.41 —1.00, as — 4.67| +0.26 7 +0.34 88, 20 52.8) 83 21 54.2) 88 17) 58.1) 95 26 66.7) 100 49 76.5 
-| 2.42) —2.80) 6 .26| +1.48] 8.27| +2.77| 5.12 aia 4.56) —0.02 83 -.-| 50.6 85) 27 58.4 87 21) 57.3 93 31 68.9 99, 42) 73.9 
_| 6.46] +1.25| 3.06] —1 87] 7.60 +1.91|} 3.37 —1.96 3.81) —0.84 76| 12) 45.3] 84) 21) 52.8} 83} 12) 51.7] 92) 28) 61.3) 102) 40} 71.1 
-| 8.58] +3.48] 3.81] —1.16| 2.89] —2.78] 1.15] —4.26| 3.76) —1.43 80! 11] 47.5) 85! 19! 54.6] 88 18) 59.4/ 95 33! 69.3) 98 32) 70.6 
-| 6.56) +1.59| 4.51; —0.43) 4.16) —1.59) 5.04! —0.37) ee 78 2) 42.2 83) 18 48.3 88 20 51.9 90 26 64.6 95| 38) 68.4 
-| 4.47) —0.47) 6.43) +1.51| 7.44, +1.73) 8.54 +3.12) 9 09) +463 82) 23) 53.3 83 10 47.5 87, 15 54.8 90 23, 64.1 97; 38 70.1 
-' 6.52) +1.49) 6.48) +1.56| 9.91) +4.46| 5.23) —0.23) 5.88) +1.34 81, 20 46.7| 86) 19 53.7) 87, 21) 56.5) 91 36, 67.7] 95, 47) 72.7 
- 3.04) —2.00' 4.25) —0.66) 7.99} +2.64! 9.35) +4.09' 1.60) -.__- 80, 23, 51.7} 83) 24 52.5) 91) 27, 65.5! 90 30 62.8) 99 36 71.3 
é ae +1.75, 3.07' —1.90 abi ares. 9.48) +439 ar +1,14,| 84 15 473 79 14 48.8; 89 16 55.0, 92 28 634) 99 44 73.2 
| | 
-| 5.41) +1.31| 2.62 —0.73) 7.20; +2.50)12.93| +8.05| 6.54) 41.531 79° —1 42.6 90) 9) 52.1 87 5 53.5 99| 26 65.7 97, 32 71.7 
-| 4.69) +0.59] 2.02] —1.33| 5.57) +0.83] 2.65| —2.23] 2.42] —2.60|| 77|--17\ 40.5] 88} 10 48.5} 86 11) 48.5] 94) 18 59.1) 107) 29) 69.7 
-| 2.68) —1.55) 3.37 +0.09} 1.69] —3.01} 2.62) —2.16| 1.58) —3.24|| 76) —4, 40.8] 83) 12) 49.3) 89 7\ 55.9| 98 28) 67.4) 102) 26 68.0 
-| 3.19) —1.04| 2.26) —1.02) 3.27; —1.43) 4.99) +0.21| 4.64) —0.48 || 79 —6| 36.1) 82! —7| 42.9) 84 5 46.6) 94 18 61.4) 94 30; 66.0 
- 5.78| +1.55| 4.66} +1.38|) 5.04) +0.34| 6.30] +1.52| 8.24 +3.12 | 80 15) 48.6) 80 5| 41.9) 88 2 49.6) 95 23, 61.4) 98 27) 67.2 
_| 2.60| —1.69| 4.89} +1.61| 8.58] +3.88| 5.54) +0.76| 5.00); —0.12 74 4 39.1} 84) 10) 47.8] 85 7.51.7], 90 26 63.5) 106 40) 70.8 
_| 2.07) —2.08|) 3.59) —0.18| 6.55) +2.10| 7.87) +3.02| 2.25 —2.83 | 85 6 46.9 85 oe 48.3 92 18 60.8 91 22| 59.8} 99 29) 69.7 
-| 6.49 +3.99) 1.26) —2.15) 5.31) +0.53) 5.49) +0.89) 8.17) +2.86 || 82, 11 39.6) 79) —2 45.0) 88 2 51.8; 94 11 59.8) 96 39 70.8 
.| 3.78] —1.00; 4.62) +0.24) 7.49] +2.18) 7.70) +3.21) 5.06) +0.96| 81 —3 40.4 83) 17) 50.3 86 3 51.1 92, 23 62.7 94 32 68.8 
_| 4.30| —0.72| 2.67| —1.44] 3.92] —1.46] 2.61] —2.02| 2.92] —1.16 69 —4) 38.4] 76) 10) 44.7! 79 0 43.3) 87) 19 55.6) 100 32 68.0 
_| 3.51| —1.42| 4.48] +0.37| 2.47) —2.97| 3.34) —1.15| 1.98) —2.20 67 1 40.3) 77, 10) 47.4] 85 4 52.2) 98 23 63.6] 99 31) 64.0 
~| 5.87) +0.92) 3.99} —0.10) 3.07) —2.21| 4.75) +0.14| 5.75) +1.67|| 71-—13 34.2) 76 6 39.3) 81 14 4.40} 94 17 58.7) 92 33 61.8 
-| 6.19) +1.19) 4.64] +0.43) 7.59) +2.25| 5.08) +0.64) 6.60) +2.34| 2 7\ 44.4) 75 0} 38.9) 81 9| 48.8} 88 14 57.6) 90) 29 65.2 
_| 4.36] —0.70) 4.36) +0.24| 9.27) +3.89) 5.44) +0.84) 4.84) 4+0.57 69 —3, 38.9} 80) 5| 45.8 84 19 51.2) 92 23 61.8 92, 31, 68.5 
_| 3.34] —-1.56| 5.37) +1.21] 5.43) +0.09) 5.16] +0.46) 2.37) —1.71 74 9| 43.1] 79) 16) 45.2} 89) 22 59.6) 89 16) 59.3) 98 31 66.8 
.| 6.84) +1.86) 3.59) —0.82) 5.43) +0.28) 8.16) +3.59) 4.25) +0.20 76 —6 38.9) 73) 0) 40.0} 86 —5 48.4) 90, 23) 53. 93 27 67.0 
_| 1.24) —0.59| 2.07) +0.21) 2.33) +0.27) 3.10); —0.15| 1.64) —2.02 96 7; 50.9) 98) 8} 56.5) 104 —1 58.7) 106 24 69.4) 115 31) 77.6 
_| 3.11| +1.28] 0.34] —1.52] 4.81] +2.75] 3.88] +0.63] 3.34] —0.82 88 —3! 44.7] 95) 13) 55.9) 94 9! 55.1] 103 14, 62.0] 105) 35) 72.1 
_| 1.39} —0.44) 0.46) —1.40| 0.65) —1.41| 2.06|) —1.19| 2.63) —1.03 89| —3 45.6 96| 11] 56.7) 100| 13 63.1) 107) 28) 71.4] 115) 34 73.8 
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Indications of Business Activity ‘| 








STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Junr 24 1927. 

If anything, trade is even quieter than it was recently. 
Mid-summer is approaching, and it is a time when busi- 
ness usually slackens. The iron and steel trades are slow 
and prices have declined. In a way, this seems to be 
symptomatic of the general situation. Other metal have 
declined somewhat. The business in coal is not at all 
active. Soft coal in fact meets with very little demand. 
Nobody pays much attention to the meetings of oper- 
ators and union miners. The automobile industry is com- 
paratively quiet, though exports increase. The weather, 
however, is more favorable for the industry. There is less 
business in the furniture manufacturing trade. A fair 
business is in progress in hardware, machinery and electrical 
goods. The shoe business is quiet. Sales of jewlery are smaller 
than at this time last year. There is less building than there 
was a year ago. The natural result is some decrease in the 
trade in lumber as compared with last year, although there 
has been some recent improvement. The textile industries 
are irregular. Cotton manufacturing is active, although 
coarse yarn cloths of late have not met with much demand. 
For a time cool weather in many parts of the country hurt 
the sale of finished cottons, but of late retail business has 
improved with warmer weather. A backward spring mili- 
tated against business in light weight worsteds. but with 
temperatures higher it is natural to expect some improve- 
ment from now on. There has been a better business in 
broad silks. But raw silk has met with only a moderate sale 
even at some decline in prices. Raw wool has been in moder- 
ate demand and rather steadier. The foreign sales have been 
in general at rather firmer prices for the better qualities, 
both in Liverpool and at Sydney, Australia. Coffee has 
declined during the week in response to lower prices at Brazil 
and there is a growing impression here that in face of a 
large crop Brazil will find it difficult to maintain present 
prices. Sugar on the other hand has advanced somewhat. 
The season is becoming more favorable for refiners. And 
July notices for nearly 40,000 tons to-day were on the whole 
very well handled. 

Wheat has declined 3 cents with better crop prospects in 
different parts of the world. The crop outlook is better in 
this country. Argentina has had needed rains and in Aus- 
tralia the weather has latterly been better. Meanwhile the 
export demand in this country has generally been small, 
though Europe took 200,000 bushels of hard wheat at the 
Gulf to-day. The tendency at Chicago seems to be to 
overdo the short side. Corn has dropped 3 to 3%c. with 
the weather better. Cash corn has been dull and receipts 
rather large. Rye has fallen some 3 cents and oats 2 cents, 
with crop news better and demand not at all pressing, though 
to-day Norway took 200,000 bushels of American rye. 

Cotton has been irregular, but ended a shade higher for the 
week, mostly on something of a weevil scare, and multiply- 
ing evidences of a big consumption. The striking weekly 
spinners’ takings, though not synonymous with actual con- 
sumption, imply a disposition at least to secure supplies and 
are stressed as one of the gratifying signs of the times in this 
branch of trade. It is too soon to become alarmed over the 
weevil. The real test of their pepredations will come later. 
But there is undoubtedly some uneasiness from the wise- 
spread prevalence of the pest coincident with persistent rains 
in the Eastern belt and parts of the Southwest. Recent 
rains on both sides of the Mississippi River were beneficial. 
Now, however, the belt as a whole needs dry, warm weather. 
It will need some dry hot weather in July and August to keep 
down the weevil. On the whole, however, the crop is be- 
lieved to be making good progress. The favorable tenor of 
the last weekly report emphasized that fact. This news- 
paper estimates theacreage at 43,877,000 acres, the largest 
ever known with the single exception of last year, aadshuw- 
ing a decrease as compared with that of 1926 of alittle less 
than 10%. Manchester’s yarn mills using American cotton 
will reduce their working time 15%, making it 60% of ca- 
pacity. Manchester feels the loss of the China trade, and it 
is said that Calcutta will curtail or discontinue purchases for 
the next 60 days. In any case, India’s bids for British cloths 
are too low for business. An interesting event here will 





occur on the 28th inst., when the July notices may, it is sur- 
mised, approximate 200,000 bales. 

Provisions have declined with grain and the cash demand 
has been slow, both for lard and meats. Cottonseed oil 
has also declined with July tenders on the 28th expected 
to be large. 

Rubber has advanced about 114c. this week following the 
recent drastic liquidation here, in London and Singapore. 
The London “Times” has come out plainly in favor of doing 
away with the restriction of shipments from British posses- 
sions. July notices are due on the 27th inst. and there is 
some curiosity as to the outcome. The rubber manufac- 
turers’ pool is said to have bought of late, but in a cautious 
way, as well it may until the outlook clears. The Dutch 
production seems to have increased materially under the 
fostering policy of the British Government’s restriction plan. 

Stock speculation has continued remarkably active, al- 
though there has latterly been a falling off as prices have 
delined. Yet, Baldwin Locomotive to-day rose more than 
5 points, and there were signs that the short interest in various 
parts of the list had considerably increased. At the same 
time money was abundant at 4%. A check to the recent 
protracted rise in securities is not to be deprecated; it is only 
natural and tends to clarify the atmosphere. Brokers loan 
had reached totals hitherto unknown. Grain speculation 
had been hectic also. The crops are promising better, with 
warmer weather and the fall of beneficial rains. London 
to-day was firmer. On this side bonds have been steadier 
if the trading has not been so active as recently. 

At Manchester, N. H., in addition to a four day holiday 
over July 4th, the Amoskeag Co. employees, numbering 
10,000, will be given a vacation of about two weeks later 
on in the summer. At Biddeford, Me,. three leading 
industrial concerns have announced July vacations. The 
Pepperel Manufacturing Co. mills will shut down July 2 and 
reopen July 11. The York Manufacturing Co. will close its 
mills in Saco July 2 and will reopen them July 18. The Saco- 
Lowell Co. will close its plant for two weeks beginning July 2. 
At Greenville, S. C., dividends of more than $4,000,000 wil] 
be disbursed by the cotton mills of South Carolina on July 1. 
Anderson, 8. C., manufacturers say textile industry in that 
section is far ahead ot this time last year. Charlotte, N.C., 
reported that the yarn situation is developing favorably and 
that carded and combed yarns recently have been advanced 
with many evidences that mills may succeed in stabilizing 
prices for present at about existing levels. All Texas mills 
report full time operations and a satisfactory margin of 
profit for the month of May. It is true that in the duck 
manufacturing branch competition is keen. That is the 
only drawback. 

The weather in the forepart of the week was rather 
unseasonably cool but on the 22nd and 23rd inst. it was 
unconfortably warm. The temperature did not go above 
84 on the 23rd inst. but the humidity was high and caused 
some prostrations. In parts of the West it wascool. Chicago 
had a maximum temperature on the 23rd inst. of 57, Cleve- 
fand 70, Detroit 64, and Milwaukee 60, though Cincinnati 
had 78, Kansas City 82, Montreal 76 and St. Paul 74. It 
was 110 at Phoenix, Ariz. Heavy rains have prevailed in 
Georgia and in parts of the Southwest, accompanied by the 
rising of Kansas, Missouri and Arkansas rivers. To-day it 
was 69 degrees here at 3 p.m. The forecast is for fair and 
cooler weather to-night and increasing cloudiness to-morrow. 








Colonel Ayres of Cleveland Trust Co. Expects only 
Seasonal Business Decline During Summer Months 
—Commerce and Industry Going Forward in 
Exceptionally Steady Fashion. 


In the June 15 “Business Bulletin” of the Cleveland Trust 
Co., Colonel Leonard P. Ayres, Vice-President of the com- 
pany, presents as follows an optimistic view of business 
conditions: 

The summer months of June, July and August are normally a time when 
general business slows down somewhat, and apparently the present summer 
season will be no exception to the rule. Nevertheless it does not seem 
likely that such slowing down of trade and industry as may take place will 
be greater than that which is to be expected because of purely seasonal 
reasons. Commerce and manufacturing are going forward in exceptionally 
steady fashion, and they promise to continue in about the same way in the 
months just ahead. The agricultural situation is spotty, with flood troubles 
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of the most serious sort in the south, and exceptional backwardness in some 
other parts of the country, but it is yet too early to make many general- 
izations about the agricultural prospects. 

The steady and ample supply of credit available on easy terms has been 


perhaps the most important single factor in making possible the present | 


protracted period of national prosperity. This condition will probably con- 
tinue for some time to come. During the past two years the rates for the 
highest grades of commercial paper and time loans have fluctuated a little 
above and a little below the 414 % level. It now seems likely that they will 
continue to do so during the rest of 1927 with a normal seasonal advance 
getting under way in July, and resulting in the average of short time 
interest rates being higher for the second half of this year than for the 
first half. There is no likelihood that such an advance will be of enough 
magnitude to exercise any restraining effect on the ordinary transactions of 
business, although it might well result in bringing about a decline in an 
overbought stock market next fall. 

Building construction continues to go forward in almost record volume, 
and the work now in progress, together with contracts placed or pending, 
are a sufficient guarantee that this most important industry will continue 
to be a supporting force in general business activity during the rest of the 
year. In the automobile industry activity, which has been great so far this 
year, is now slackening off as the different companies reduce their production 
schedules because the press of the spring demand has passed, or to prepare 
for the making of new models for presentation to the public during the 
summer. The really stirring developments for the industry this year may 
be expected later on after the appearance of the new Ford cars. 

All in all the current developments of business continue to be those of 
large volumes of production, transportation, and trade, stability of condi- 
tions, and keeness of competition. There is little unemployment, but no 
competition fcr labor. Wages are high and wage disputes few. The rail- 
roads continue to carry great amounts of freight, and to do it with marked 
efficiency. It seems likely that substantially these same conditions will 
maintain for some months to come. 


aa 


National Bank of Commerce in New York Expects 
Reasonable Activity of First Half of Year 
to Continue. 

That the reasonable activity of the first half of the year 
will continue in the second half seems well indicated by the 
position of the great producing industries, says the National 
Bank of Commerce in New York, under date of June 21. 
The bank goes on to say: 

The steel industry has operated at a very good rate, and output for 
the first half of 1927 will fall only slightly below the record figure of a 
year ago. Current curtailment is a trifle more than of seasonal propor- 
tions, but even so the industry is continuing at a satisfactory rate, with 
a steady flow of small order exercising a stabilizing influence. Buying 
by the heavy steel-consuming industries—the railroads, automobile makers, 
construction and oil industries—seems likely to be well sustained in the. 


latter half of the year, though there is little reason to expect largely in- 
creased buying. 

The bank describes business as “in the midst of one of 
those moderate and orderly readjustments by which pro- 
duction and consumption have been kept closely in balance 
for the last five years.” and says: 

Activity is not so great as it was at this time in 1926, and the first half 
of 1927 has not equaled the high records which were being established 
last year. But this is a reason for confidence rather than pessimsim, 
for it is by precisely this sort of orderly readjustment in previous years 
that stability has been so successfully maintained. 

As a matter of fact, the volume of business done has probably exceeded 
what was really anticipated at the beginning of the year. Particularly 
in view of such untoward events as the Mississippi floods, generally un- 
seasonable weather and the bituminous coal strike, the persistently sus- 
tained flow of goods through production into consumers’ hands reveals 
a thoroughly sound opsition. The present outlook is for a good and 
moderately expanding rate of business activity during the second half year. 
This middle-of-the-road sort of prosperity which is indicated for the 
balance of 1927 is not one of easy profits. On the contrary, even if the 
volume of business is at a high average level, when it is still far short of 
pressing on productive capacity competition grows kzener and keener as 
marginal producers struggle to maintain themselves by more active opera- 
tions. That is the present condition, when even moderate recessions from 
record levels of activity intensify the competitive struggle. 

Some enterprises because of their unique efficiency or skill of management, 

or because of certain inherent advantages, make money through bad 
times and good. Some others can earn little even under favorable con- 
ditions. The majority lie within these extremes. Again. it is happening 
all the time that changes in demand or technical improvements and in- 
ventions are altering the competitive position not simply of individual 
enterprises but of large branches of production. This has been repeatedly 
illustrated in recent years by the development of synthetic materials— 
dyestuffs, solvents, textiles, nitrates and so on. 
» Business, therefore, is almost never prosperous in its entirety. Under 
our competitive organization it must be counted prosperous when the 
efficient are making real money and when the larger section of enterprises 
is getting along. 

By this criterion, 1927 is prosperous. 























Railroad Revenue Freight Loading Again Exceeds One 
Million Cars Per Week. 

For the ninth week this year, loading of revenue freight 
exceeded the million mark for the week ended on June 11, 
according to reports filed on June 21 by the carriers with the 
Car Service Division of the American Railway Association. 
The total for the week was 1,028,305 cars which was an in- 
crease of 117,007 cars over the preceding week, when freight 
traffic was somewhat reduced owing to the observance of 
Decoration Day. Compared with the corresponding week 
last year, the total for the week of June 11 was a decrease of 
24,166 cars but it was an increase of 38,432 cars over the 


corresponding week in 1925. The statement goes on to say: 

Miscellaneous freight loading for the week of June 11 totaled 396,227 
cars, an increase of 5,816 cars over the corresponding week last year and 
28,399 cars over the same week in 1925. 





Loading of merchandise and less than carload lot freight for the week 
totaled 258,389 cars, a decrease of 2,044 cars under the same week last 
year but 1,337 cars above the corresponding week two years ago. 

Coal loading amounted to 158,989 cars. This was a decrease of 18,218 
cars under the same week last year, and a decrease of 309 cars compared 
with the same period two years ago. 

Grain and grain products loading totaled 40,806 cars, an increase of 
1,406 cars over the same week in 1926 and 5,109 cars above the same period 
in 1925. In the western district alone, grain and grain products loading 
totaled 26,579 cars, an increase of 3,223 cars above the same week last 
year. 

Livestock loading amounted to 26,805 cars, a decrease of 1,311 cars under 
the same week last year but 764 cars above the same week in 1925. In 
the western districts alone, livestock loading totaled 20,064 cars, a decrease 
of 1,319 cars under the same week last year. 

Forest products loading totaled 69,890 cars, 6,773 cars below the same 
week last year and 3,579 cars under the same week in 1925. 

Ore loading totaled 66,516 cars, 2,223 cars below the same week in 1926 
but 5,235 cars above the corresponding period two years ago. 

Coke loading amounted to 10,683 cars, a decrease of 819 cars under the 
same week in 1926 but 1,476 cars above the same period in 1925. 

All districts reported decreases in the total loading of all commodities 
compared with the corresponding period in 1926, except the Pocahontas, 
Southern and Northwestern, but all reported increases, except the Central 
bo ya and Southwestern compared with the corresponding period in 


, Loading of revenue freight this year compared with the two previous years 
ollows: 





1927. 1926. 1925. 

Five weel.s in January_________--- 4,524,749 4,428,256 4,456,949 
Four weeks in February____--.--- 3,823,931 3,677,332 3,623,047 
Four weeks in March. _.__.....--- 4,016,395 3,877,397 3,702,413 
Five weeks in April____________-- 4,890,749 4,791,006 4,710,903 
Four weeks in May.__.....-..-..- 4,096,742 4,145,820 3,869,306 
i. 2 & 2 SR eer eee 911,298 944,864 998 ,243 
Wr ae ae BE: xs pomicassickade 1,028,305 1,052,471 989 ,873 

PONE a 4 Sidscinsdeunnaninnnwna 23,292,169 22,917,146 22,350,734 








Increase in Retail Food Prices in May. 


The retail food index issued by the Bureau of Labor 
Statistics of the United States Department of Labor shows 
for May 15 1927 an increase of slightly over 1% since April 15 
1927, a decrease of more than 34% since May 15 1926 and 
an increase of a little less than 61% since May 15 1913. 
The index number (1913 = 100.0) was 161.1 in May 1926, 
153.6 in April 1927 and 155.4 in May 1927. Under date of 
June 17 the Bureau adds: 


During the month from April 15 1927 to May 15 1927, 10 articles on 
which monthly prices were secured increased as follows: Cabbage, 58%; 
potatoes, 22%; onions, 18%; leg of lamb and oranges, 3%: round steak, 
2%; sirloin steak, rib roast, chuck roast and evaporated milk,1%. Twenty- 
one articles decreased: Butter, 9%; pork chops, bacon, ham, hens, canned 
salmon, fresh milk, oleomargarine, lard, strictly fresh eggs, cornflakes, 
rice, navy beans, canned corn, canned peas, coffee and prunes, 1%, and 
cheese, vegetable lard substitute, tea and bananas, less than five-tenths of 
1%. The following 11 articles showed no change: Plate beef, bread, 
flour, corn meal, rolled oats, wheat cereal, macaroni, baked beans, canned 
tomatoes, sugar and raisins. 

Changes in Retail Prices of Food by Cities. 

During the month from April 15 1927 to May 15 1927 the average cost of 
food increased in 40 of the 51 cities as follows: Cleveland, Columbus, 
Detroit, Indianapolis, Milwaukee, Pniladelphia, Rochester, St. Paul, 
Salt Lake City and Seattle, 3%; Baltimore, Buffalo, Chicago, Denver, 
Fall River, Manchester, Minneapolis, Newark, New Haven, Omaha, 
Peoria, Portland, Me., St. Louis and Washington, 2%; Boston, Bridgeport, 
3utte, Cincinnati, Kansas City, Louisville, Memphis, New York, Norfolk, 
Pittsburgh, Portland, Ore., Providence, Richmond, Scranton and Spring- 
field, Ill., 1%. and Little Rock less than five-tenths of 1%. In 10 cities 
there was a decrease: Charleston, S. C., Dallas, Houston, Jacksonville, 
Mobile, New Orleans and Savaiinah, 1%, and Atlanta, Birmingham, and 
Los Angeles, less than five-tenths of 1%. In San Francisco there was no 
change in the month. 

For the year period May 15 1926 to May 15 1927, 50 cities showed 
decreases: Jacksonville and Savannah, 7%; Birmingham and Charleston, 
8.C., 6%; Atlanta, Buffalo, Cincinnati, Houston, Kansas City, Louisville, 
Memphis, Mobile, New York and Richmond, 5%; Baltimore, Cleveland, 
Fall River, Little Rock, Los Angeles, Milwaukee, Minneapolis, Newark, 
New Orleans, Omaha, Rochester, St. Paul, Scranton and Washington, 
4%; Boston, Bridgeport, Chicago, Columbus, Dallas, Denver, Detroit, 
Indianapolis, New Haven, Providence, St. Louis and San Francisco, 3%; 
Butte, Manchester, Norfolk, Philadelphia, Pittsburgh, Portland, Me., and 
Springfield, Ill. 2%, and Peoria, Portland, Ore., and Seattle, 1%. In 
Salt Lake City there was an increase of 2% in the year. 

As compared with the average cost in the year 1913, food on May 15 
1927 was 67% higher in Chicago; 65% in Detroit, 63% in Baltimore, 
Richmond and Washington; 61% in Philadelphia, 60% in Birmingham, 
Buffalo, St. Louis and Scranton; 59% in New York, 58% in Atlanta, 
57% in Cincinnati, Cleveland, Milwaukee and Pittsburgh; 56% in Boston 
and Providence, 55% in Charleston, 8S. C., and New Haven; 54% in Minne- 
apolis and Omaha, 53% in Fall River, 52% in Indianapolis, Louisville and 
Manchester, 51% in Dallas, Kansas City, Newark and New Orleans, 
49% in San Francisco, 48% in Jacksonville and Little Rock; 47% in Seattle, 
46% in Memphis, 41% in Denver and Los Angeles, 39% in Portland, 
Ore., and 36% in Salt Lake City. Prices were not obtained in Bridgeport, 
Butte, Columbus, Houston, Mobile, Norfolk, Peoria, Portland, Me., 
Rochester, St. Paul, Savannah and Springfield, Ill., in 1913, hence no 
comparison for the 14-year period can be given for these cities. 








Canadian Business Conditions as Viewed by Bank of 
Montreal. 

Noting that more currency is in circulation than a year 
ago, the Bank of Montreal in its business summary dated 
June 23, otherwise finds improved conditions, as indicated 
in the following: 


Commercial loans of the banks are up about 15%, railways are moving 
more merchandise, foreign trade has grown, and the thrift of the people 
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is exhibited in an increase of upwards of $80,000,000 in notice deposits in 
the banks. Bank debits in May amounted to $2,986,235,000, being very 
largely in excess of the corresponding month a year ago. A slight improve- 
ment in the lumber trade, long sluggish, is recorded, significant of which is 
a recent shipment from the Port of Montreal to Great Britain of a cargo of 
high grade lumber, the first of its kind in fifteen years. Anthracite coal 
imports from Great Britain have been resumed on a large scale, upwards of 
250.000 tons having been landed at the Port of Montreal this season, and it 
is expected that all previous records will be exceeded. 

Retail business in summer goods has been retarded by cool, wet weather, 
which has also delayed tourist traffic. The season, however, is still at the 
threshold, and a large tourist influx is confidently counted on. 

The newsprint industry maintains its volume of output, but the erection 
of new and enlargement of old mills have reduced the percentage of sales 
to capacity. 

Building operations throughout Canada continue extensive. It may be 
noted that both the Canadian’ Pacific and Canadian National Railways 
will this summer extend branch lines in the Northwest. 

With the opening of inland navigation, the foreign trade of Canada ex- 
panded largely. In the two elapsed months of the current fiscal year, 
aggregate foreign trade was larger than in 1926 by $50,500,000, imports 
rising nearly $15,000,000 and exports $35,600,000. To this increment 
agricultural products, mainly wheat, contributed $29,450,000, and wood 
products and paper $1,200,000; while on the import side the notable increase 
is in manufactures of iron and steel. As a result of the larger exports an 
adverse baiance of trade of $2,300,000 in April and May of last year has 
been replaced by a favouratle balance of $18,400,000 this year. 

Despite adverse seeding conditions caused by continuous rain, crop 
prospects in the Prairie Provinces are now considered excelient, and with 
favourable weather throughout the summer, a large harvest is anticipated. 
The area sown with wheat is about 2,200,000 acres less than lest year, 
against which is to be set an increase in coarse grain acreage of about the 
same amount. Reports from the other provinces are aiso favoura le. 








Cut of 10% in Salaries by Paramount-Famous Players- 
Lasky Organization Followed by Salary Reductions 
by Fifteen Other Motion Picture Pro- 
ducing Companies. 

It was made known on June 22 that an order calling for 
a 10% reduction in salaries in the case of employees of the 
Paramount-Famous Players-Lasky organization, whose sal- 
aries exceed $50 a week had been issued by Vice-President 
Jesse L. Lusky. This action was followed by the announce- 
ment of salary cuts by fifteen other motion picture produc- 
ing companies, the agreement providing, it is stated, for im- 
mediate reduction of salaries of all persons in their organi- 
zations, from executive heads down to $50 a week employees, 
and including their high-salaried actors and actresses. The 
Associated Press advices from Hollywood, Cal., on June 22, 
reporting this agreement, said: 


The agreement was made at a conference of executives of the produc- 
ing companies. A statement was issued announcing the retrenchment, 
which embraces salary reductions of 10 to 25% for executives, department 
heads and producers. All persens under contract, such as stars, directors, 
actors, writers and other artists, are asked to consent to the 10% salary 
reduction. 

The producing companies affected are Christie, Cecil De Mille, F. B. O., 
First National, Fox, Samuel Goldwyn, Inc.; Metro-Goldwin-Mayer, Metro- 
politan Pictures, Harold Lloyd Corporation, Hal Roach Studios, Mack 
Sennett, United Artists, Universal, Warner Brothers and Jack White 
Comedies. 

Paramount-Famous Players-Lasky announced the salary cuts yesterday, 

No formal announcement was made by the Paramount-Famous-Lasky 
Corporation, but it was learned on good authority that its salary reductions 
began at the top. Adolph Zukor, President of the corporation, accepted 
a 25% reduction in his salary, and the other highly paid executives did like- 
wise. It was said these cuts brought the annual salaries of these men to 
the following figures: 

Adolph Zukor, President, $150,000; Jesse Lasky, Vice Prseident, $150,- 
000; Sidney R. Kent, General Manager, $75,000; Walter Wanger, Gen- 
eral Production Manager, $75,000; E. J. Ludvigh, Treasurer, $50,000. 

Expenses have been reduced in other directions, too. Employes whose 
services were not considered necessary have been let out and other items 
of overhead have been abolished or reduced. 

The reason for this wave of economy, it was said, is realization by the 
executives of the industry that investment and expenditure have been out 
of proportion to returns. This, it was reported, had impressed Wall Street 
bankers especially. Picture companies seeking funds there have been told 
that they would be considered better customers if their books showed iarger 
figures on the profit side of their ledgers. One calculation printed re- 
cently in a trade paper was that on a total investment of $2,500,000,000 
in the production, distribution and exhibition of motion pictures in the 
United States the net profit was less than 2%. 

The action of Paramount-Famous-Lasky in ordering a reduction of 10% 
in salaries for all employes making $50 a week or more brought prompt 
reflection on the Stock Exchange yesterday. Moving-picture stocks of all 
sorts quoted on the Stock Exchange and other exchanges were exceptionally 
weak. 

Paramount opened at 100, which was 1% points below the previous 
close; had a feeble rally, broke to 954% and closed the day at 98, with 
a net loss of 34% points. In other section of the list, Fox Films A lost 1% 
points and closed at 56%, while Pathe was down fractionally 

Warner Brothers Pictures A shares on the big board lost 1% points, while 
the B shares, quoted on the Curb, were down 1%4 points. This weakness 
extended to practically all of the theatrical stocks. 








Life Insurance Sales in Canada—May Sales 18% 
Higher Than Last Year. 

Eighteen per cent more ordinary life insurance was pur- 

chased in Canada during the month of May than in May 

1926, according to figures just issued by the Life Insurance 


Sales Research Bureau. During the month $44,553,000 of 
new business was paid for by companies having in force 


84% of the total outstanding business in Canada. This is 
the highest record ever made in any month with the excep- 
tion of December 1926, and May sales are only $2,813,000 
below the December record, says the Bureau under date of 
June 18. It adds: 


All of the provinces in the Dominion, with the exception of Saskatchewan 
and Manitoba, show gains for the month of at least 15%. Prince Edward 
Island leads the provinces with its monthly increase of 36%. Quebec and 
Ontario, in which provinces $29,800,000 of insurance was purchased during 
the month, indicate gains of 17% and 29% respectively. 

The sales in the first five months of the year are 9% higher than in the 
same period 1926. The highest gain of 20% in Prince Edward Island is 
followed closely by Nova Scotia with a 19% increase. 

Figures for the reporting cities show large gains for the month. Ottawa 
continues to lead both the monthly and year-to-date increases by a large 
margin. 

The average increase in Canada in the twelve months ended May 31 1927 
over the preceding twelve months is 10%. Every province with the excep- 
tion of Manitoba shows a gain of at least 6% , and Quebec leads the provinces 
with its increase of 17% in the twelve-month period. 








New Models and Prices of Automobiles. 


Reports from Detroit dated June 17 indicated that an 
entirely new line of cars is expected to be announced by the 
General Motors Corp. The new car, it is said, will supplant 
the smaller Buick and the Oakland. Body lines are to be 
changed, the wheel base will be lengthened to 117 inches and 
smaller wheels with larger balloon tires will be introduced. 

A light four-cylinder car will shortly be introduced by 
Dodge Bros., Inc., according to available information. It is 
said to have a 108-inch wheel base and will be priced around 
$750. 

The price of the new four-passenger sport phaeton La 
Salle, mentioned last week on page 3555, is $2,995. 

The Chrysler Motor Corporation has brought out an en- 
tirely new line of cars known as the “62,” to replace the 
present “60.” The line includes a sedan, coach, phaeton, 
coupe with rumble seat, roadster and landau sedan. De- 
troit dealers quote the same prices as for the “60”. The 
landau sedan is an entirely new model, on which delivered 
.price in Detroit is $1,425. 

Uncertainty continues to veil the new Ford car. News- 
paper reports giving the principal specifications and de- 
scribing new equipment, models and improvements, which 
appeared as early as Tuesday of this week were later denied 
in a statement issued on behalf of Edsel Ford, President of 
the company, by the advertising agents, N. W, Ayer & Son. 
The earlier statement dated June 21 at Detroit, and pub- 
lished in the New York “Times” of the 22d, said: 


Information from an unusually authoritative source circulated in Detroit, 
divulged what purport to be the specifications and equipment of the new 
Ford car, whose coming was publicly announced by Henry Ford and his 
son, Edsel, nearly a monthago. The official announcement, then disclosed 
no details, explaining that specifications would probably be announced in 
July. 

The present report, though branded as unauthorized by Ford represen- 
tatives, has received wide credence. 

Prices on the new model which replaces the former model T, accord- 
ing to the information, will be substantially less than at present, par- 
ticularly for the sedan and coupe. In addition to the standard closed 
models there will be, it is said, a sport roadster and a cabriolet, to cost 
less than the present closed and open models of corresponding design. 
All of the cars will be available in a wide variety of color combinations and 
with a scratch-proof or pyroxlyn finish. 

It is also said that standard equipment will include self-starter, five 
wire wheels, speedometer. windshield wiper, ammeter, gasoline gauge, oil 
gauge, dashlight, shock absorbers and four wheel brakes on a 104-inch 
wheelbase. 

The four-cylinder engine for the new model will be rated, the report 
goes, at thirty-five horsepower and designed to operate at 2,400 revolutions 
a minute, being capable of a speed of sixty miles an hour. The gasoline 
consumption, it is predicted, will establish new economies, varying from 
thirty to thirty-five miles per gallon. Acceleration will also be rapid. 

Standard three-speed gearshift will replace the former two-speed plane- 
tary transmission which was used on 15,000,000 model Ts, having three 
forward speeds and one reverse, with an additional] feature of roller bearings, 
continues the description. 

Four-wheel brakes of the mechanical, expanding type designed by Henry 
Ford will embody entirely new principles of construction, it is said. There 
are two brake shoes on each drum, or eight in all giving a combined braking 
surface of 144 inches. 

Among the other unusual features accredited to the new car will be a 
tandem or double fly wheel which reduces vibration, a new type of generator, 
an especially designed irreversible steering gear which will not deflect 
or rebound on rough roads, a new force feed type oiling system, new water 
pump, heavier front and rear axles, heavier and wider frame and a trans- 
verse type of springs similar to those now in use on expensive foreign cars. 


The “Times” then reports a statement issued by N. W. 
Ayer & Son, advertising agents, on behalf of Edsel Ford, as 
follows: 


I have just bad brought to my attention a statement issued by a news 
bureau purporting to give the details of designs and equipment of the new 
model Ford automobile. Any statement of this sort at this time is un- 
authorized and apt to be misleading. No statement as to the details of new 
cars has been made by the Ford Motor Co., and none can be made at this 
time. As a matter of actual fact, the specifications for the new models 
are not yet complete, and it would be impossible for any one, even in the 
Ford organization, to disuss them with accuracy and with authority. 
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The following dispatch, addressed to the editor of the 
New York “Times” from Philadelphia, was published in the 
issue of June 23: 


N. W. Ayer & Son, advertising counsel for Ford Motor Company, ad- 
vise you that a theft has taken place from their offices in Philadelphia of 
certain preliminary and experimental advertisement in regard to the new 
Ford car, material used therein wich in many particulars is fictitious 
and imaginative, has been issued as autbentic news by a news agency. 
N. W. Ayer & Son state that the car is not complete, therefore any alleged 
specifications have uo warrant of truth. We hope no newspapers will 
publish these stories. This wire is sent to all) newspapers in the United 
States and Canada. 








Automobile Production Continues Smaller Than a 
Year Ago. 

May production (factory sales) of motor vehicles in the 
United States, as reported to the Department of Commerce, 
was 396,441, of which 352,268 were passenger cars and 44,173 
were trucks, as compared with 397,629 passenger cars and 
trucks in April and 417,211 in May 1926. 

The table below is based on figures received from 156 
manufacturers in the United States for recent months, 53 
making passenger cars and 121 making trucks (18 making 
both passenger cars and trucks). Data for earlier months 
include 95 additional manufacturers now out of business, 
while May data for 24 small firms, mostly truck manufac- 
turers, were not received in time for inclusion in this report. 
Figures for passenger cars include taxicabs and those for 
trucks include ambulances, funeral cars, fire apparatus, 
street sweepers and busses. Canadian figures have been 
supplied by the Dominion Bureau of Statistics since Janu- 
ary 1926. 






AUTOMOBILE PRODUCTION. 
(Number of Machines.) 
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272,922| 27,690) 15,478} 11,781 3,698 
319,763; 34,668) 18,838) 14,761 4,077 
381,116 . 7,999 4 























Peexwedseesduecs 417,211| 373,140 24,934, 21, 3,505 
Total (5 months) -.-'1,925,505/1.730,848| 194,657; 103,127) 83,889) 19,238 
FERS occcccccccccese 380,372} 339,570) 40,802) 21,751 18,818 2,933 
BET ccoccccccccccce 354,394, 317,006) 37,388] 15,208 2,953 2,255 
August .......-..-.. 422,294) 380,282) 42,012) 15,288) 12,782 2, 
September .........- 393,356} 350,923) 42,433) 17,495) 12,624 4,871 
eee 329,142) 289,565) 39,577) 14,670) 10,595 4,075 
November -.......-.- 250,950! 219,504; 31,446 9,828 6,774 3,054 
wasecnases 163,429) 137,361) 26,068 7,752 6,052 1,700 












4,219,442/3,765,059| 454,383) 205,116) 164,487 


40,629 














































EEE scaumebtones *234,216/] *196,989 37,243 15,376 11,745 3,631 
PEED cdudeovetces *298,750| *260,632| *38,118 8,655 14,826 3,829 
_ Sesser *386,721| *341,665 45,165 2,263 19,089 3,534 
| EE AL *397,629| *353,076| %44,553 24,611 20,890 3,721 
Wl cwkinesitamimie eh 396,441} 352,268 44,173 25,708 21,991 3,717 
Total (5 months) __'1,713,912/1,504,658| 209,254 106,973 88,541 18,432 
(2) Not yet 





(1) Reported vy Dominion Bureau of Statistics since January 1926. 
available. ° 
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Falling Off in Building Construction in Illinois During 
May. 

During May building fell off 27.0% from the previous 
month, as shown by building permits in 28 cities of Illinois. 
May building showed a total value of $41,217,598, as com- 
pared with $56,483,363 in April, a decrease of $15,265,765. 
May of this year also showed a decline of 6.9% from the value 
of building authorized in the same cities during May a year 
ago. Chicago showed a drop from $44,773,245 in April to 
$29,130,680 in May, a loss of 34.9%, and also decreased by 
$3,781,615 from May 1926. The Bureau of Industrial 
Accident and Labor Research of the Illinois Department of 
Labor, through 8. W. Wilcox, Chief of the Bureau, in mak- 


ing the foregoing statement June 20 adds: 

Of the 28 cities reporting building figures, 10 showed increases over April 
and 11 cities showed increases over May 1926. Berwyn, Highland Park, 
Rockford, Rock Island, Springfield and Waukegan, were the only cities 
which reported gains for May both over Apriland over Maya yearago. The 
cities which showed a gain over April but a loss as compared with May a 
year ago are Canton, Cicero, Moline and Quincy. Those which showed a 
loss as compared with April 1927 but a gain over May a year ago are Dan- 
ville, Elgin, Evanston, Freeport and Wilmette. 

In the metropolitan area outside Chicago, Evanston leads all other cities 
with a total of $2,049,850. Waukegan is second, with $1,567,689, and also 
ranks fourth in the State if Chicago figures are excluded. Berwyn has 
authorized building to the value oi $759,400 during May, and Cicero is 
next in rank with $646,962. In home-building within the same region, 
Evanston again leads, with provision for 201 families in housekeeping dwell- 
ings; Berwyn is second, with accommodations for 117 families; Cicero is 
third, with 71 families. 

Outside the metropolitan area Rockford is in first place, with buildings 
valued at $1,706,893, and Springfield is second, with $1,658,229. These 
cities rank second and third, respectively, in the entire State, not including 
Chicago. In home-building outside the metropolitan area, Rockford also 
leads with provision for 86 families; Decatur is second, with 52 families; 
Springfield is third, with 46 families. 






























Building during the first 5 months of 1927 showed an increase over the 
corresponding months of 1926 amounting to 16.8% for the State (exclusive 
of Joliet, for which complete figures are not available), and 20.3% for Chi- 
cago. Outside Chicago 12 cities showed gains over a year ago. They are 
Berwyn, Evanston, Waukegan, Wilmette and Winnetka, in the metro- 
politan region, and Canton, Danville, Decatur, East St. Louis, Rockford, 
Rock Island and Springfield, outside the metropolitan area. The total for 
the State for the first 5 months of 1927 (exclusive of Joliet) is $224,594,631, 
as compared with $192,232,699 for the first 5 months of last year. Chi- 
cago’'s total for the first 5 months of 1927 is $182,356,.655, as compared with 
$151,571,331 for the corresponding months of 1926. During this period 
in 1927 Chicago has provided housekeeping dwellings for 4,454 families. ~ 

In the metropolitan area, outside Chicago, Evanston leads all other cities 
in value of building authorized during the first 5 months of 1927, with a total 
of $8,899,550; Berwyn is second with $3,986,400; Waukegan is third, with 
$3,614,499. Evanston also leads this district in home-building, with pro- 
vision for 895 families, and Berwyn is second, with 682 families. ho 

For the first 5 months of 1927, outside the metropolitan area, Rockford 
leads in value of building with a total of $3,054,801. Decatur is second, 
with $2,667,490; Springfield is third, with $2,496,416; East St. Louis is 
fourth, with $2,364,251. In home-building during this period Rockford 
leads the down-State cities with provision for 380 families, Decatur is sec- 
ond with 275 families, and East St. Louis is third with 274 families. 


The following statistics are supplied by the Bureau: 
NUMBER AND ESTIMATED COST OF BUILDINGS AS STATED IN PER- 
MITS ISSUED IN ILLINOIS CITIES IN MAY 1927. 





















iiaies May 1927. April 1927. May 1926. 
No. Estimated No. Estimated No. Estimated 
Bldgs. Cost. Bldgs. Cost. Bldgs. Cost 
Waele State daiialibeal 4,971 |$41,217,598] 5,268 |$56,483,363] 6,560 |$44,264,277 
eukoe cnebee 2,714 | 29,130,680), 2,831 | 44,773,245) 3,711 | 32,912,295 
Outside » Cisne... 2,257 | 12,086,918) 2,437 | 11,710,118) 2,849 | 11,351,982 
anihidadaadee 14 284.690 102 308,110 242 501,219 
F oa L omkipeeded 176 759,400} 153 07,400} 217 746,700 
Bloomington -..-- 22 71,300 23 77,800 27 227,000 
Blue Island_...-- 50 76,392 65 157,892 78 124,145 
Siac nsheaaue 7 32, 3 960 4 34,600 
a ne cennal 64 646 ,962 78 596,509) 121 801,400 
ee 26 72, 35 192,000 15 71,500 
Decatur ......... 158 502,175} 156 1,216,540 165 617,925 
} 4 St. Louis... - 103 181,930 127 259,9 145 1,278,485 
ed amis od 96 216,685 160 298,393 183 212,837 
Seances ievendec 
ee 400 
Glen Ellyn__..._- 84,350 176,900 
Highland Park... 42 309,815 43 189,670 50 248,107 
Sins astesee 154, 1, 186, 
Maywood-......- 48 223,950 75 252,075 96 285,31 
Moline .........-. 99 108,298 ” 85, 134 33,59 
onenan 9, 3 
Oak Park.......- 93 480,814 
en senédeus 160 221,525 190 3,420| 237 569,31 
0” 54 97,360 24 43,500 48 100,47 
nil mets 102,50 
Springfield. ....-- 149 1,658,229 136 228,955 175 625,96 
Waukegan .. 89 1,567,689 110 1,435,724 134 483,03 
Wilmette _......- 24 164,175 34 213,275 30 131,72 
Winnetka- .------ 19 103,850 20 163,750 21 139,925 























NUMBER AND ESTIMATED COST OF BUILDINGS AS STATED BY PER- 
MITS ISSUED IN ILLINOIS CITIES FROM JANUARY THROUGH 
MAY, 1927, BY CITIES, ACCORDING TO KIND OF BUILDING. 






























Total Total Restdenttal Buildings 
January-May, Jan.-May, January-May, 
1927. 1926. 1927. 
Famtltes 

No. Estimated Estimated | No. | Estimated |Providedfor 

Bldgs. Cost. Cost .* Bldgs. Cost. Housekpg. 

Dwellings. 
Whole State - - -.|21,546|$225,586,281|$192,232,699| 8,037|$147,098,240) 24,900 
COED: 550005 12,596) 182,356,655) 151,571,331) 5,111] 119,276,250) 20,370 
Outside Chicago| 8,950} 43,229,626) 40,661,368) 2,926) 27,821,990 4,530 
AUTOR co cece 425 1,089,742 1,749,912 146 0,350 148 
Berwyn... -. 733 3,986,400 3,861,000} 409 3,696,000 682 
Bloomington - 72 250,100 522,250 33 166,000 34 
Blue Island... 196 451,002 555,625 51 349,150 56 
oe 15 106,160 tt -sreek . seers nin 
See 279 2,174,421 2,290,307 128 1,626,700 272 
Danville. ~..-.-. 99 520, 441,300 81 14,600 82 
Decatur ...-.. 669 2,667 ,490 1,927,800} 264 1,455,700 275 
East St. Louis} 549 2,364,251 2,265,910 179 90,700 274 
| eee 482 825,683 1,043,158 102 489,400 102 
Evanston....} 611 8,899,550 6,883,670] 200 6,693,500 895 
Freeport. ---.. 100 6,801 468,492 29 207,400 40 
Glen Ellyn-.- 97 663,300 1,011,100 52 488 375 63 
Highland Park 164 936,536 1,075,859 68 759,540 68 
Joliet *...... 248 991,650 * 86 618,600 90 

Maywood**..| 266) 1,030,475) 2,106,615) ** ** + 

Moline ...... 361 376,015 501,913 34 188,950 34 
Murphysboro 7 17, 132,900 4 15,100 4 
Oak Park... 415 2,591,978 2,716,703 96 2,020,700 243 
Peoria. ...-..- 628 1,115,095 2,843,110 141 734, 143 
Quincy ...... 152 313,581 516,916 54 222,650 54 
Rockford --.-.. 910 3,054,801 2,227,465) 284 2,329,300 380 
Rock Island _- 409 557,209 554 73 334,375 89 
Springfield - .. 465 2,496,416 1,862,051 148 749,650 153 
Waukegan -.. 374 3,614,499 1,881,484 179 1,163,000 247 
Wilmette -... 123 750,261 594,974 54 53,300 of 
Winnetka_ -_- 101 817,910 489,825 31 674,600 48 








* Figures for Joliet not available before April 1926. ** Detailed figures for May- 


wood not available. 








Reports of Change in British Rubber Exports Restric- 
tions Again Denied. 


On June 22 it was stated in press cablegrams from London 
that rumors of a change in the pivotal price of rubber, on 
which changes in restriction under the Stevenson scheme are 
based, were denied by Colonial Secretary Amery in the 
House of Commons. If any change should become neces- 
sary, he stated, he would try to give as long notice as possi- 
ble. On June 17, as indicated in our issue of a week ago 
(page 3556), Col. Amery took occasion to state that the rub- 
ber export restrictions would be continued. Under dat of 
June 2 the New York “‘Journal of Commerce’ announced the 


following from London: 
The London “Times” to-day came out flat-footedly against rubber 
restriction. The paper charged in an editorial that the Government's 
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Rubber Control Act has only led to a formidable expansion in Dutch produc- 
tion and recommended that plans be drawn up without delay, “‘providing 
some prospect that the Act will be withdrawn.” The ‘Times’ felt, how- 
ever, that restriction should be abandoned under the most favorable con- 
ditions possible for the British growers. 

‘The longer its existence the greater the threat against the ultimate posi- 
tion of the British rubber industry,’ the article said. 

The restriction Act is being assailed daily in influential sections of the 
London press. The London ‘‘Statist’’, a leading financial publicatien, 
which appeals particularly to shareholders in Colonial enterprises, has been 
opposed to rubber restriction ever since its enactment. 


On June 18 Associated Press accounts from London said: 

The Stevenson scheme for restriction of crude rubber exports is not 
aimed at Americans and British growers do not want it abandoned, Eric 
MacFayden, Chairman of the Rubber Growers’ Asso¢iation, was quoted as 
saying to-day. 

Since the scheme is proving ineffective in maintaining high prices, some 
are inclined to urge further expcrt restrictions, while others are for a re- 
consideration of the whole restriction policy, he said. 

Although the Government’s assurance that it intended to maintain the 
Stevenson Act gave some confidence to the rubber market and the prices 
recovered 2 cents, uneasiness stillis widespread. ‘The Beaverbrook papers, 
with the tacit approval of several dealers, continue, their campaign against 
the scheme. The London ‘“‘Times” is cnly lukewarm for its maintenance. 
While growers and most dealers still favor restriction, they see they over- 
emphasized the value of the restriction on output in boosting the price of 
the commodity. 








Rubber Pool Active. 


The following is from the ‘‘Wall Street Journal’ of 
June 22: 


The so-called American Rubber Pool came into the market definitely 
Wednesday for the first time since the break in crude rubber prices started 
some ten days ago, according to rubber dealers. While the pool has 
done some emergency buying recently, it has only purchased small lots 
offered at very low prices. On Wednesday, however, there were strong 
indications that the pool was attempting to strengthen the price of crude 
and to prevent a runaway bear market. 

As a result of this activity on the part of the pool prices were firmer, 
in spite of the fact that the London market was weak. Around 1.30 
p. m. Wednesday spot was quoted at 364 cents a pound, compared with 
low of 34 cents established during the recent decline. At the same time 
July sold at 36.10, compared with Tuesday’s low of 34.30; while August 
sold at 36.20, against a low of 34.70 the day before. 

Some rubber dealers believe the pool will attempt to stabilize the price 
of crude around 36-37 cents for the time being. 

There is much nervousness about the market, how ever with a wide 
variety of opinions as to the future trend. 





Readjustment of Lumber Industry Continues. 


Reports from approximately 500 of the chief lumber 
mills of the country to the National Lumber Manufacturers 
Association indicate that the readjustment of the lumber 
industry to generally altered economic cond tions is still 
in process. Although business has been for several months 
less than last year, and production has decreased accordingly, 
the curtailment continues. For the week ended June 18 
the reporting softwood mills showed a decrease of about 
.1,000,000 feet in new business, as compared with the 
immediately preceding week, and production fell off about 
a million feet, although there was an increase of 5,000,000 
feet in shipments. As compared with a year ago, and 
making calculations for a smaller number of reporting 
mills, new business is about 10% under last year’s at this 
time. This year’s current production bears about the same 
relation to last year’s, while shipments have not fallen off 
quite so much. 

Hardwood production and new business show some weekly 
increase, while shipments fell off a little. As compared with 
and orders a trife more, declared the National Lumber 
Manufacturers Association, adding: 

Unfilled Orders Decrease. 


The unfilled orders of 176 Southern Pine and West Coast mills at the 
end of last week amounted to 477,775,726 feet, as against 500,236,777 feet 
for 174 mills the previous week. The 104 identical Southern Pine mills 
in the group showed unfilled orders of 193,425,000 feet last week, as against 
206,464,424 feet for the week before. For the 72 West Coast mills the 
unfilled orders were 284,350,726 feet, as against 293,772,353 feet for 
70 mills a week earlier. 

Altogether the 289 comparably reporting softwood mills had shipments 
103%, and orders 88%, of actual production. For the Southern Pine 
mills these percentages were respectively 115 and 89; and for the West 
Coast mills 103 and 94. 

Of the reporting mills, the 265 with an estabilished normal production 
for the week of 185,556,295 feet, gave actual production 94%, shipments 
97% and orders 84% thereof. 

The following table compares the lumber movement, as reflected by 
the reporting mills of seven softwood and two hardwood regional associa- 
ions, for the three weeks indicated: 




















Corresponding Preceding Week 

Past Week. Week 1926. 1927 (Revised) . 
Softwood. | Hardwood. Softwood. ;Hardwood.| Softwood. | Hardwood. 
Milis* - . .-- 289 166 353 149 288] 164 
Production _| 188,028,000) 21,020,000/239,993,000)25,712,000) 189,143,000) 19,675,000 
Shipments -|193,774,000/22,616,000/230,528,000|22, 155,000) 188,450,000 | 23,966,000 
ee 166 ,040,000/|20,290,000\244,059,000) 19,655,000 176,865,000! 19,359,000 





* Fewer West Coast mills are reporting this year; to make allowance for this 
add 25,000,000 to production, 26,000,000 to shipments and 24,000,000 to orders 
in comparing softwood with last year. 

Because of considerably smaller number of West Coast mills making 
statistical reports this year, cumulative figures comparing production, 
shipments and orders for 1927 and 1926 are discontinued. 





The mills of the California White and Sugar Pine Association make 
weekly reports, but not being comparable, are not included in the foregoing 
tables. Nineteen of these mills, representing 60% of the cut of the Cali- 
fornia pine region, gave their production for the week as 28,974,000 feet, 
shipments 23,610,000 and new business 20,275,000. Last week's report from 
17 mills, representing 51% of the cut was: Production, 23,883,000 feet, 
shipments, 18,337,000 and new business, 16,159,000. 


West Coast Movement. 


The West Coast Lumbermen’s Association wires from Seattle that new 
business for the 72 mills reporting for the week ended June 18 was 6% 
below production, and shipments were 3% above production. Of all 
new business taken during the week 46% was for future water delivery, 
amounting to 32,842,709 feet, of which 19,112,755 feet was for domestic 
cargo delivery, and 13,729,954 feet export. New business by rail amounted 
to 36,408,182 feet, or 51% of the week's new business. Forty-five per cent 
of the week's shipments moved by water, amounting to 34,960,233 feet, 
of which 25,925,907 feet moved coastwise and intercoastal, and 9,033,326 
feet export. Rail shipments totaled 41,230,033 feet, or 52% of the week’s 
shipments, and local deliveries 2,486,653 feet. Unshipped domestic cargo 
orders totaled 107,168,212 feet, foreign 79,351,238 feet and rail trade 
97 ,831,276 feet. 

Southern Pine Reports. 

The Southern Pine Association reports from New Orleans that for 104 
mills reporting, shipments were 14.90% above production and orders were 
10.72% below production and 22.30% below shipments. New business 
taken during the week amounted to 45,431,664 feet (previous week, 51,- 
457 308); shipments, 58,471,088 feet (previous week 53,398,314), and 
production 50,886,367 feet (previous week, 58,526,306). The normal 
production of these mills is 68,172,474 feet. Of the 103 mills reporting 
running time, 75 operated full time, 19 of the latter overtime. Four mills 
were shut down, and the rest opereted from three to five and one-half days 

The Western Pine Manufacturers Association of Portland, Oregon, 
with four more mills reporting, shows considerable increases in production 
and shipments, and new business well in advance of that reported for the 
preceding week. 

The California Redwood Association of San Francisco, Calif., reports a 
notable increase in production, a nominal decrease in shipments and con- 
siderable reduction in new business. 

The North Carolina Pine Association of Norfolk, Va., with one more 
mill reporting, sbows a material increase in production, a substantial in- 
crease in shipments and nearly 100% increase in new business. 

The Northern Pine Manufacturers Association of Minneapolis, Minn., 
reports production about the same, a little increase in shipments and new 
business slightly below that reported for the previous week. 

The Northern Hemlock and Hardwood Manufacturers Association of 
Oshkosh, Wis. (in its softwood production), with two fewer mills reporting, 
shows a marked increase in production, a material decrease in shipments 
and a substantial gain in new business. 


Hardwood Reports. 

The Northern Hemlock and Hardwood Manufacturers Association of 
Oshkosh, Wis., reported from sixteen mills (two fewer mills than reported 
for the week earlier) production and shipments about the same, and a 
slight decrease in new business. 

The Hardwood Manufacturers Institute of Memphis, Tenn., reported 
from one hundred and fifty mills (four more mills than reported for the week 
before) a nominal increase in production, a small decrease in shipments and 
a good gain in new business. The norma! production of these units is 
25,200,000. 








West Coast Lumbermen’s Association Weekly Report. 
Seventy mills reporting to the West Coast Lumbermen’s 
Association for the week ended June 11 manufactured 
72,578,949 feet, sold 78,864,499 feet and shipped 80,774,947 
feet. New business was 6,285,550 feet more than produc- 
tion and shipments 8,195,998 feet more than production. 


COMPARATIVE TABLE SHOWING PRODUCTION, NEW BUSINESS, 
SHIPMENTS AND UNFILLED ORDERS. 





Week Ended— June 11. June 4. May 28. May 21. 
Number of mills reporting 7 72 70 
Production (feet)....._- 72,578,949 63,100,682 78,147,237 71,531,242 
New business (feet).---_- 78,864,499 52,212,736 86,373,977 81,249,687 
Shipments (feet) ...... - 80,774,947 62,208,926 82,766,950 79,441,557 
Unshipped balances: 

EE 99,134,548 100,311,476 107,858,928 114,605,293 

Domestic cargo (feet)... 121,815,943 116,119,077 127,978,764 112,280,515 

Exports (feet)........ 72,821,862 71,574,541 73,593,968 70,939,180 

Total (feet)........ 293,772,353 288,005,094 309,431,660 297,824,988 

First 23 Weeks of— 1927. 1926. 1925. 1924. 
Average number of mills. 7 105 119 127 
Production (feet).....-- 1,676,563,798 2,392,439,604 2,355,741,155 2,284,848,043 
New business (feet)... 1,780,591,757 2,494,165,299 2,404,276,089 2,146,616,376 
Shipments (feet)......-- 1,736,418,713 2,480,324,609 2,416,186,828 2,358,728,391 








President Machado of Cuba to Continue Sugar 
Restrictions. 


President Machado of Cuba, in a new pronouncement on 
June 16 declared that he would continue to enforce restric- 
tion on sugar production for the new crop and asserted that 
the 1926-27 yield would approximate 4,500,000 tons. This 
is learned from a special cablegram from Havana, June 17, 
to the New York “Journal of Commerce,” from which we 
also take the following: 


He also held that he would follow closely the world sugar situation during 
the present year, and should prices then be below the cost of production he 
would exercise his ‘‘exceptional powers’’ to maintain ‘‘eocnomic stabiliza- 
tion’’ of the commodity. 

The President's message also points out that only one mill now is grinding 
and will conclude operations shortly. Stressing the fact that he intends 
enforcing the curtailment program with the utmost vigor until such time 
as relief is in sight, the head of the island Republic took the position the 
step is vitally important to aid the development of the country. He also 
said he is determined to continue in force for another year the prohibition 
against clearing forest lands for further planting. 


Decree Set Forth. 
The announcement was issued through Dr. Viriato Guterrez, Secretary, 
following a conference the President had with former President Menocal 
The announcement reads: 


and Senor Molinet. 
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“The practical termination of the 1926-27 sugar crop is at hand, as there 
is only one mill grinding, which will finish operations shortly. The total 
yield approximates 4,500,000 tons, which proves conclusively to the world 
that the measures, adopted by my Government regarding the chief industry 
of Cuba have been carried through and enforced in the most exacting 
manner. This step was warranted, as the Cuban Government is fully 
aware of the fact that the Lary A of the sugar industry is of utmost 
importance » the Covde —- of this country. 

op a we economic policy and I intend to continue 
applying it with the utmost energy. — . Tae 


Outlines Aim. 


The principal aim of this policy is to cut off Cuba's contribution to the 
world’s sugar over -geemmanes in order to enable the product to obtain in 
world markets a price above the cost of production. 

“The measures aeeptes for this pu e are known by all, namely: 

Restriction of the last two crops, delaying of commencement of the crop 
and pronthteion against clearing of forests for planting cane. The beneficial 
results of these provisions have led me to order in a recent decree that the 
coming crop be not started before Jan. 1 and extending for another year 
prohibition against cutting forests. Therefore I deem it advisable to state 
most emphat cally that I intend to continue applying this economic policy 
and I shall watch sugar developments the world over during the next few 
months and during the beginning of the last quarter of the present year if 

tances and stocks of sugar in all countries make it advisable I will 
make use if necessary of the exceptional powers conferred on me for the 
perpese of maintaining the economic stabilization of sugar and to prevent 
ts sales below cost of production with the consequent harm to our national 
wealth. Therefore I want to reassert that I intend to maintain the policy 
used to such good purpose as hereinbefore s¢; forth.”’ 








New Members Cotton Textile Institute, Inc., More 
Than 21,000,000 Cotton Spindles Represented in 
Membership. 

Eight new members have just joined the Cotton Textile 
Institute, Inc., George A. Sloan, Secretary, announced on 
June 21. With these the membership of the Institute now 
Tepresents more than 21,540,000 cotton spindles. The new 
members are: Neely Manufacturing Co., York, S. C.; 
Travora Cotton Mills, York, 8S. C.; Bourne Mills, Fall River, 
Mass, ; Carolina Textile Corporation, Dillon, 8. C.; Davidson 
Cotton Mills, Davidson, N. C.; Flint Mills, Fall River, 
Mass.; Dana Warp Mills, Westbrook, Me., and Gem Yarn 
Mills, Cornelius, N. C. Twenty-three members, represent- 
ing 821,246 spindles, have been added to the membership of 
the Institute since headquarters were opened at 320 Broad- 

way, Nov. 1 1926. 








Activity in the Cotton-Spinning Industry for May 1927. 

The Department of Commerce announced on June 21 
that according to preliminary figures compiled by the Bureau 
of the Census, 36,874,608 cotton spinning spindles were in 
place in the United States on May 31 1927, of which 32,906,- 
580 were operated at some time during the month, compared 
with 32,892,442 for April, 32,919,288 for March, 32,872,102 
for February, 32,633,550 for January, 32,496,250 for De- 
cember, 32,275,036 for May 1926. The aggregate number of 
active spindle hours reported for the month was 9,001,712,- 
285. During May the normal time of operation was 25% 
days (allowance being made for the observance of Memorial 
Day in some localities), compared with 25 2-3 for April, 27 
for March, 23 2-3 for February, 251% for January and 26 
for December. Based on an activity of 8.78 hours per day, 
the average number of spindles operated during May was 
40,205,960, or at 109.0% capacity on a single-shift basis. 
This percentage compares with 105.8 for April, 109.7 for 
March, 106.8 for February, 102.3 for January, 100.3 for 
December, and 88.9 for May 1926. The average number of 
active spindle hours per spindle in place for the month was 244. 
The total number of cotton spinning spindles in place, the 
number active, the number of active spindle hours and the 
average spindle hours per spindle in place, by States, are 
shown in the following statement: 
































Spinning Spindles. Active Spindle Hours for May. 
State, In Place Active Average per 
May 31. |Durin7 May Total. Spindle in Place. 
United States...........- 36,874,608! 32,906,580|9,001,712,285 244 
Cotton-growing States...-| 18,158,432) 17,685,944/5,796,861,611 319 
New England States--- --- 17,047,972) 13,752,092\2,901,968,387 170 
All other States.........-. 1,668,204) 1,468,544) 302,882,287 182 
eee 1,516,642) 1,467,614) 448,252,334 296 
Connecticut - 1,170,920} 1,048,806) 214,811,116 183 
Georgia -..--- 2,969,814) 2,902,778) 906,984,240 305 
EE 1,118,346 949,622) 195,705,470 175 
Massachusetts 10,703,650) 8,441,818)1,764,280,504 165 
Mississippi 177,842 143,186 42,551,720 239 
New Hampshire 1,427,646) 1,091,096) 249,411,425 175 
New Jersey 387 ,044 364,444 65,301,888 169 
New York 871,640 736,968! 157,088,633 180 
North Carolina.--.-.....-- 6,208,324| 6,028,526|/2,055,290,462 331 
OS aaa 2,482,632) 2,104,534) 452,766,007 182 
South Carolina.........-- 5,381,754! 5,330,978) 1,848,703,845 344 
_ || aa 583,604 573,628) 169,049,626 290 
ee eee 268,848 250,176 83,915,644 312 
. ae 711,378 691,302) 163,491,534 230 
All other States... ......-.-- 894,554 781,104| 184,107,837 206 











Newsprint Production in Canadas me May 171,819 Tons— 
United States Output in Same Month 127,395 Tons. 


From the Montreal “Gazette”? of June 16 we take the 
fo'lowing: 

For the month of May the Newsprint Service Bureau reports news- 
print production in Canada amounted to 171,819 tons and shipments 
to 170,468 tons. 





Production in the United States was 127,395 tons and shipments 126,894 
tons, making a total United States and Canadian newsprint production 
of 299,214 tons and shipments of 297,462 tons. During May 15,828 
tons of newsprint were made in Newfoundland and 1,586 tons in Mexico, 
so that the total North American production for the month amounted to 
316,628 tons. 
The Canadian mills produced 90,931 tons more in the first five months 
of 1927 than in 1926, which was an increase of 12%. 


The United States 


output was 54,986 tons, or 8%, less than for the first five months of 1926; 
that in Newfoundland 32,742 tons, or 48% more, and in Mexico 1,285 
tons, or 25% more, making a total North American increase of 69,982 
tons, or 5%. 
During May the Canadian mills operated at 86.7% of rated capacity 
and the United States mills at 83.8%. 


Stocks of newsprint paper at 


Canadian mills totalled 27,520 tons at the end of May and at United 
States mills 24,233 tons, making a combined total of 51,753 tons, which 
was equivalent to 3.9 days’ average production. 

































































Production. Shipments. 
Actual) P.C. P.C. 
Avge Actual | Tons | Act. to Ange. 
Tons Tons per | Avge. Tons, Pro- Mill 
per per Oper.| (Total; Month. | duc- | Stocks. 
Day. | Month. | Day. | Mnth) tion. 
Canadian Mills— 
ll eee 7,625} 171,819) 7,031) 86.7 170,468; 86.0 27,520 
Five months 7,435| 826,083) 6,813) 86.8 813,471) 85.5 27,520 
1926—Five months_._-| 5,895} 735,152) 5,674| 97.4 731,165) 96.9 14,331 
1925—Five months....}  -...| 623,143} -...]  ... Setee «xe Lt eenkee 
1924—-Five months..._} -...| 570,822) —__- bien 564,044; __. 20,746 
1923—Five months...-| ....| 312,841]  -...} -.- 506,239) —.- 13,561 
1922—Five months....}  -...| 422,533] -...]  .--. 428,016)  _-- 8,313 
1921—Five months....|  ....| 317,496)  ....]  ..- 307,607) -.. 20,920 
1920—Five months..._]| -...} 365,086) -...]  —-- 358,055) --- 14,471 
United States Mills— 
Se eae 5,844| 127,395) 5,012) 83.8 126,984) 83.6 24,233 
y Five months___-| 5,794) 646,874) 5,113) 86.5 | 634,293) 84.9 24,233 
1926—Five months____| 5,689} 701,850) 5,456) 95.6 697,147) 95.0 18,187 
1925—Five months...-| -...| 634,106) -..-} --- 625,617)  -.- 32,037 
1924—Five months...-| --..-| 636,374) -..-}] --- 624,576; --- 34,708 
1923—Five months.._-| -..-| 626,944) -...}  ---. 625,365} —-- 20,832 
1922—Five months.._-| -..-| 562,912) -...} .-. 562,065)  .-. 24,781 
1921—Five months....| -...| 528,678} -...| ---. 522,243) -.. 31,198 
1920—Five months..___| -...| 629,244) -...| —- 621,790) --_. 22,823 
U. 8. & Canadian Mijlis— 
1927—May _....-....- 13,469} 299,214/12,043) 85.4 297,452) 84.6 51,753 
Fea Five months____| 13,229) 1,472,957|11,926| 86.7 |1,447,764| 85.2 51,753 
1926—Five months__-__|11,584/1,437,002/ 11,130) 96.6 |1,428,312| 96.0 32,518 
1925—Five months.._.| -...|1,257,249) -..-| --. |1,243,553) -.-.. 58,885 
1924—Five months..__| ---.}1,207,196) -..-| --- |1,188,620) -—-. 55,454 
1923—-Five months..._} -.-.|1,139,785}) -..-| --- {1,131,604} ---. 34,393 
1922—Five months..._| ..--| 985,445) ....| --- 990,081)  -. 33,094 
1921—Five months...__| --..-}] 846,174) -.--| --- 829,850) --.- 52,118 
1920—Five months..__' __..! 994,330! -___!  -_- 979,845| __- 37,294 
NORTH AMERICAN PRODUCTION. 
Pars - Canada. U.S. Newf'dland.| Merico. Total. 
1927—May.-.-.------ 171,819 127,395 15,828 1,586 316,628 
Five months__| 826,083 646,874 102,046 6,330 1,581,333 
1926—Five months__| 735,152 701,850 69,304 5,045 1,511,351 
1925—Five months__| 623,143 634,106 27,850 5,357 1,290,456 
1924—Five months..| 570,822 636,374 27,074 4,790 1,239,060 
1923—Five months__| 512,841 626,944 26,356 "5,000 1,171,141 
EXPORTS OF NEWSPRINT FROM CANADA, 
(Figures from Department of Trade and Commerce.) 
April April Four Mos. |Four Mos 
1927. 1926. 1927. 1926. 
Tons. Tons. Tons. Tons. 
United Kingdom......--------- 560 1,201 5,722 1,201 
is hicicncddbhbeeaneeeeekbae 167 633 2,499 2,494 
| aE a a ERE a 63 59 321 291 
SR 2a eee eeaeeeee —seanean 1,278 5,864 5,478 
Cer LAR AMEIE...nccccecese| sews inn Lt emwwhe. f° eheeke 2 eae 
OS ee er ane 8 Gekeen 2,872 3,953 
Sa Maree 4,186 722 12,664 4,243 
ES SSS 1,636 542 6,469 4,465 
DP. os ctiwenddenboheoués 42 25 388 103 
Overseas countries__...-...-.-.-.- 7,073 4,460 36,799 22,228 
United States of America--.--..-- 116,376 108,368 554,679 518,735 
CheeO CURE. onccencocesenvocs 123,449 112,828 591,478 540,963 
EXPORTS OF NEWSPRINT FROM THE UNITED STATES. 
April April Four Mos. \Four Mos. 
1927. 1926. 1927. 1926. 
Tons. Tons. a =. 
CUBR. 4. cdc ten dtsdwsrccscoses 150 190 54: ; 
Cantral AmerieR.....<cscccsccncs 26 115 102 304 
DS. .ncndanvhbadahereseseans 10 50 115 212 
a cnc mi alm 354 375 907 1,415 
ee re 123 531 1,108 1,723 
COE. cadbanbabeescssadaseossbesan otis 248 143 1,659 
PR, scecntwnb bike Kan ewere en 18 193 30 644 
Philippine Islands... -.-.--------- 355 528 1,732 1,094 
CURE? GOUT... < cw cccccccsccees 36 159 27 447 
THO . cccccnesvansewanenes au 1,072 2,389 4,954 7,764 























Crude Oil Prices Remain Unchanged—Further 
Reductions Occur in Gasoline Prices. 

The price lists of crude oil in the fields throughout the 
country have remanied unchanged during the week just 
closed. Further reductions, however, mainly local in char- 
acter, have taken place in the gasoline prices. Effective 
June 18, the Standard Oil Co. of Ohio reduced prices of gas- 
oline at its bulk or railroad service stations in Cleveland, 
Ohio, 2c. per gallon, making prices 19c., including 3c. State 
tax. With this cut, prices at railroad service stations are 
2c. below those at regular service stations. 

The Pure Oil Co., the Sinclair Refining Co. and some in- 
dependent oil companies in Southern Ohio on June 18 and 
June 20 reduced their general service station price of gaso- 
line 2c. a gallon to 19c., meeting the price which Standard 
Oil Co. of Ohio established at its bulk or railroad service 





stations. The Standard on June 21 sold at the unchanged 
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price of 21c. at its regular service stations throughout Ohio 
and 19¢. at its bulk or railroad service stations. 

On June 22 the Atlantic Refining Co. reduced tank wagon 
au] ser\ice station prices of gasoline 2c, per gallon at Erie 
to 12c. ind 15c., respectively, exclusive of State tax. 

Wholesale prices in the Chicago markets on June 24 were 
reported as follows: United States motor grade gasoline, 
6%,¢.; kerosene, 41-43 water white, 4@44c.; fuel oil, 24-26 
gravity, 924%,.@97'4e. 








New High Record Made in Crude Oil Production. 


Another new high record in crude oil production was 
established in the week of June 18 when the daily average 
gross crude oil output in the United States rose 11,200 
barrels to 2,509,650 barrels. This surpassed the previous 
record of 2,507,300 barrels per day in the week of June 4 
by_2,350 barrels per day, according to estimates furnished 
by the American Petroleum Institute. The largest in- 
creases occurred in the Seminole field in Oklahoma. The 
daily average production east of California was 1,863,650 
barrels, as compared with 1,854,650 barrels, an increase of 
9,000 barrels. The following are estimates of daily average 
gross production by districts for the weeks given: ae 

DAILY AVERAGE PRODUCTION. 


June 18°27. June 11°27. June 4 '27. June19'26. 
765,750 750,700 751, 458,900 
112,250 113,750 

140,450 


In Barrels)— 
pn Bn 








~ 2,509,650 2,498,450 2,507,300 2,011,600 


The estimated daily average gross production of the Mid-Continent 
field including Oklahoma, Kansas, Panhandle, North, West Central, 
West Texas, East Central and Southwest Texas, North Louisiana and 
Arkansas, for the week ended June 18 was 1,514,700 barrels, as compared 
with 1,508,250 barrels for the preceding week, an increase of 6,450 barrels. 
The Mid-Continent production, excluding Smackover, Arkansas heavy 
oil, was 1,426,150 barrels as compared with 1,420,750 barrels, an increase 
of 5,400 barrels. 

In Oklahoma, production of North Braman is reported at 4,750 barrels, 
against 4,850 barrels; South Braman, 3,450 barrels, against 3,700 barrels; 
Tonkawa 21,750 barrels, against 21,650 barrels; Garber 14,050 barrels, 
against 14,250 barrels; Burbank 44,150 barrels, against 45,700 barrels; 
Bristow-Slick 26,650 barrels, against 26,800 barrels; Cromwell 13,000 
barrels, no change; Wewoka 19,750 barrels, against 18,750 barrels; Seminole 
311,700 barrels, against 298,300 barrels, and Earlsboro 67,800 barrels, 
against 64,050 barrels. 

In Panhandle Texas, Hutchinson County is reported at 99,600 barrels, 
against 102,700 barrels, and Balance Panhandle 25,850 barrels, against 
26,850 barrels. In East Central Texas, Corsicana Powell 17,150 barrels. 
against 17,600 barrels; Nigger Creek 3,850 barrels, against 3,950 barrels; 
Reagan County, West Texas, 26,750 barrels, against 26,250 barrels; Crane 
and Upton counties 72,700 barrels, against 70,850 barrels; Pecos County 
5,000 barrels, against 9,750 barrels; Brown County, West Central Texas, 
28,850 barrels, against 29,050 barrels, and in the Southwest Texas field, 
Luling 16,150 barrels, against 16,300 barrels; Laredo District 12,900 
barrels, against 13,750 barrels; in North Louisiana, Haynesville is reported 
at 7,750 barrels, against 7,800 barrels; Urania 9,150 barrels, against 8,600 
barrels, and in Arkansas, Smackover light 11,050 barrels, against 11,200 
barrels; heavy 88,550 barrels, against 87,500 barrels. In the Gulf Coast 
field, Hull is reported at 18,550 barrels, against 18,050 barrels; West 
Columbia 9,950 barrels, against 9,850 barrels: Spindletop 58,050 barrels, 
against 56,050 barrels; Orange County 5,500 barrels, against 5,600 barrels, 
and Pierce Junction 7,950 barrels, against 7,750 barrels. 

{n Wyoming, Salt Creek is reported at 41,050 barrels, against 42,950 
barrels, and Sunburst, Mont., 13,000 barrels, against 11,200 barrels. 

In California, Santa Fe Springs is reported at 41,000 barrels, no change; 
Long Beach 94,000 barrels, against 95,000 barrels; Huntington Beach 73.500 
barrels, against 76,500 barrels; Torrance 23,500 barrels, no change; Dom- 
inguez 16,500 barrels, against 17,000 barrels; Rosecrans 10,000 barrels, 
no change; Inglewood 35,000 barrels, no change: Midway Sunset 89,500 
barrels, no change; Ventura Avenue, 38,000 barrels against 37,300 barrels, 
and Seal Beach 74,000 barrels, against 68,000 barrels. 








World Zinc Stocks Reduced 1,400 Tons—Sharpe Esti- 
mates Total June 1 at 57,100 Tons—Believes 
General Situation Slowly Improving. 


A. J. M. Sharpe, Honorary Secretary of the American Zinc 
Institute, estimates world stocks of zinc June 1 at 57,100 
metric tons of 2,204.6 pounds each, compared with 58,500 
tons May 1, decrease of 1,400 tons, first reduction in sev- 
eral months. The “Wall Street Journal” of June 20, in re- 
porting this, also says: 

Stocks April 1 came to 52,900 tons, March 1, 50,800; Feb. 1, 50,800; 
Jan. 1, 43,600; Dec. 1, 33,100; Nov. 1, 31,500; Oct. 1, 30,100; Sept. 1, 
33,200; Aug. 1, 37,200; July 1, 40,600; June 1, 40,200; Jan. 1 1926, 26,150; 
Jan. 1 1925, 26,130, and Jan. 1 1924, 58,050 metric tons. 


Following table gives in metric tons, Mr. Sharpe’s estimates of zinc 
stocks in the various countries: 
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July 1. 
23,400 
2,100 
2,200 
6,500 
1,800 
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1,200 
200 


500 500 
1,700 1,500 1,500 
58,500! 52,9001 43,600! 30,100! 40,600 


Mr. Sharpe, discussing the world situation, sees conditions improving 
slowly. In discussing conditions in detail as they appeared in the first 
week of June he says: 

“May was a black month in the European zinc industry and gave both 
ore producers and smelters much to think about. The month opened with 
prompt shipment selling at £29 7s. 6d. a ton and closed with this position 
commanding £28 7s. 6d. Just before the end of the month, however, May 
shipment sold as low as £27 17s. 6d. and August delivery as low as 28 
5s. These chanced to be the turning point and at time of writing June 7, 
prompt has stiffened to £28 17s. 6d. and the 3-months’ position is priced 
at £28 18s. 9d. 
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St. Louis Slump Affects London. 


“If the course of the St. Louis market during May is studied, it will be 
found that the slump at that center had much to do with the weakness in 
London, and that immediately rates hardened at St. Louis the London 
market benefitted accordingly. Indeed, markets in all the principal base 
metals have taken a turn for the better in the past 10 days, and not only is 
sentiment stronger but actual business is on a much improved scale. 

“While it is true Europe is now producing slab zinc on a higher scale than 
at any time since 1914, it will be appreciated from the situation of stocks 
that consumption also has gained, and is to-day taking care of not only 
the European output but also of the quantities of high-grade zinc imported 
from North America and from Australia. This high-grade is particularly 
favored by the brass trade. 

“It is considered unlikely that the European output of common zinc 
will be further advanced until there is another lift upwards in consumption. 
It must be borne in mind that the majority of smelters in Europe are 
dependent upon purchased ores for their raw requirements, these being 
mainly supplied under long-peroid contracts, with the price based on the 
ruling monthly averages of slab zinc in London. For this reason the 
forcing of the zinc market to an unprofitable level would carry its own 
corrective, just as in the case of the Tri-State field and the St. Louis selling 
price of metal. In other words, when the ore producer is unable profitably 
to dispose of his output he will suspend or curtail operations, which in 
turn would not be long in being reflected in a lessened production of metal. 
Speaking generally, a selling price of £29 a ton in London is regarded as 
the lowest point at which the general run of ore producers and smelters 
find it profitable to operate so that whenever the market is below that 
level output of both ore and metal is likely to be affected. 


British Supplies Specially Priced. 


“British production of slab zinc was 4,200 long tons in May but "this 
of course, wholly originated from Australia concentrates, which are supplied 
to the various British smelters on specially-favored price terms. Were 
this not so, it is unlikely that any smelter would be operating in Great 
Britain to-day. 

“So pti are the Continental smelters undesirous of enlarging their 
existing ore commitments that the returning charge has been raised by 
at least £1 per ton of concentrates, with the result that fresh businessYis 
on the smallest possible scale because sellers of ore do not see their, way 
to accept the revised terms. As already poited out, the bulk of ore 
supplies are delivered under period contracts and probably when these 
commence to run out stiffer rates for renewals will be imposed, which 
will, in turn, restrain the ore supplies which have in recent months ex- 
ceeded all expectations. 

“The British galvanizing industry is enjoying a fair business so that 
British consumption of slab zinc is by no means unsatisfactory. On the 
Continent a fair amount of zinc is used by the rolling mills which com- 
plained of the dearth of fresh bookings a fortnight ago, but which are 
now stated to be in a much happier position in this respect. The brass 
trade also is picking up a little, so that the consumption outlook in Europe 
is, all things considered, satisfactory."’ 








Increase in United States Zinc Stocks in May. 


The American Zine Institute reports zine stocks on hand 
in the United States on May 31 of 42,046 tons, compared 


with 41,208 tons May 1. The production in May amounted 
to 51,296 tons, comparing with 51,626 tons in April and 
56,546 tons in March. The Institute’s statement for May, 
issued June 9, follows: 

ZINC, ALL COMPANIES, MAY 1-31 1927. 


Stock May 31 


Ship from plant for export 

Total retort capacity at end of peri 

Number of idle retorts available within sixty days 
Average number of retorts operating —— period 
Number of retorts operating at end of peri 


Steel Demand Continues to Decline—Rate 
That of Last Year—Prices Unchanged. 

Steel business is at a slow pace and no quickening is ex- 
pected before August, declares the “Iron Age” of June 23, 
in summarizing current events in the markets. Last year 
at this time the outlook began to brighten and prices began 
to strengthen, although demand did not require for some 
weeks expansion in production. Reduction in output this 
week has brought the industry some 10% under the operating 











position it held a year ago, observes the “Age,” adding: 
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Rail inquiries then proved to be a favorable stimulus, and now this 


year they have again appeared and for larger amounts. In general, 
however, steel consumers have enought on order to cover them into the 
next quarter, and fresh buying, with no broadening activity discernible 
in major consuming industries, will accordingly be light for some time. 

Definite rail inquiries, coming as the rail mills are within two or three 
weeks of completing lats fall’s contracts, are for 95,000 tons, and those in 
the making add 45,000 tons more. Included are 50,000 tons for the 
Pennsylvania, with perhaps 15,000 tons of accessories, 37,000 tons for the 
— Ry., 7,000 tons for a Northern line and 13,000 tons for a fourth 
road. 

The Pennsylvania is asking also for 25,000 tons of plates, shapes and 
bars, and 24,000 rolied stel wheels. Tie plate production in the Chicago 
district is at a 100% rate, and added to liberal specifications are fresh 
orders for 2,500 tons. 

The contraction of demand, indicated now by a 65% of ingot capacity 
in the Pittsburgh district and a banking of two Steel Corp blast furnaces 
in the Chicago district, is increasing the difficulties of steel mills to maintain 
prices. Sporadic cases of sharp cuts in structural material have produced 
quotations below 2c. delivered, both New York and Philadelphia, or 
$2 and $3 a ton below ruling levels. Although efforts are being made to 
hold stee! bars at an equivalent of 1.80c. Pittsburgh, for large attrative 
lots, the so-called preferential buyers are demanding 1.75c. and even lower. 

Weakness has developed also in cold finished bars, and Chicago pro- 
ducers, facing a ma~ked recession in den.:nd, have made a reduction of 
$2 a ton, or to 2.30c. per pound. 

Large specifications of sheets on low price contracts point to a wide 
acceptance of the present market levels. They will sustain high sheet 
mill production for July, and fresh buying is expected to be somewhat 
meager in the coming month, just as bookings in May fell off sharply 
from those of April (81,000 tons drop, or 274%), when covering prior 
to the price advances was effected. 

Some business in the wider hot-rolled strips has been done at a con- 
cession of $2 a ton. Tin plte and pipe remain firm and prices of wire 
products are, if anything, more stable. 

Shipments of ailot steel bars are in excess of bookings, and price varia- 
tions of $1 and $2 a ton are occasional. 

Pig iron has been most active at Cleveland, with bookings of 49,000 
tons, as compared with 30,000 tons in the previous week. Nowhere, 
however, are there signs of a developing third quarter buying movement. 
The decline in miil operations is bringing more steel company pig iron 
into the genral market. 

The contract price on furnace coke for the third quarter and the last 
half has been definitely established by purchases, calling for 50,000 tons 
a month, at $3.25, Connellsville. 

Heavy melting steel scrap at Birmingham, following recent declines 
in other market centres, has declined $1.50 a ton. Unattractive prices 
have sharply reduced the movement of scrap out of New England-to 
the usual domestic destinations, and this week several thousand tons of 
yard steel is being shipped to Italy. A Wisconsin producer of plate scrap 
has made a direct sale of 75,000 tons to a Chicago mill for delivery at the 
rate of 2,000 tos a week. 

Steel building awards of 27,600 tons include 7,000 tons for agrandstand 
at Arlington, Ill., and 4,000 tons for a Chicago office building. Fabricated 
structural steel business fell off 16% in May from April, but the five 
months’ bookings are 1% ahead of last year’s 1,036,680 tons for the same 
period. Among new inquiries is an extension for Philadelphia subways 
taking 5,900 tons. 

Concrete reinforcing bar business was swelled by 4,000 tons for a Minne- 
apolis mail order warehouse, awarded to three companies. 

Demand for steel castings this year has tapered in the miscellaneous uses 
as well as for the railroads. Both production and bookings have fallen 
13% comparing the five months’ periods of this and last year. 

Improvement in demand in Canada has absorbed a production of pig 
iron in the Dominion so far this year of 15% in excess of che output of the 
corresponding period of 1926, on top of imports arriving at a 20% increased 
rate. 

In the face of general improvement in finished steel in Great Britain, 
tin plate is weaker. About 30% of the Welsh mills are now idle. 

Both of the ‘Iron Age’’ composite prices are unchanged from last week, 
that for pig iron at $18.96 a gross ton and that for finished steei at 2.367c. 
@ pound, as shown in the tables following: 


Fintshed Steel. Ptg Iron 
June 21 1927, 2.367 Cents per Pound. June 21 1927, $18.96 per Gross Ton. 
Ce GE Oi ictadccndcessesae See: TOOT CO Giscccoscosesncséace $ 8.96 
Ome MOOth 080......<2-0-cccce 2.3 i7e.| One month ago.............-.-- 19.04 
Bah chtnc met enetpeiitie nO. | Clee WORE OOM, .ccoconsceececsase i9.79 
10-year pre-war average__.....- 1.689¢. | 10-year pre-war average... .-- 15.72 
Based on steel bars, beams, tank plates, Based om average of basic iron at Val- 


Plain wire, open-hearth rails, black pipe | ley furnace and foundry irons at Chicago, 
and black ‘aeons, constituting 87% of the! Philadelphia, Buffalo, Valley and Bir- 
United . ~ oe! mingham 


to ° Htgh. 
1927..2.453c., Jan. 4 2.339c., Apr. 26|1927.-$19.71, Jan. 4 $18.96, 
1926..2.453c., Jan. 5 2.403c., May 18\ 1926... 21.54, Jan. 5 19.46, 
1925_.2.560c., Jan. 6 2.396c., Aug. 18|1925.. 22.50, Jan. 13 18.96, 
1924_.2.789¢., Jan. 15 2.460c., Oct. 14, 1924.. 22.88, 


Feb. 26 19.21, Nov. 3 
1923. .2.824c., Apr. 24 2.446c., Jan. 2)1923.. 30.86, Mar.20 20.77, Nov. 20 


Secondary buying of track maierial accelerated inquiry 
for the third quarter pig iron, and brisker contracting in 
coke brightens the iron and steel market that is otherwise 
lapsing rapidly into summer quietude, reports the “Iron 
Trade Review” of Cleveland on June 23. Industry is drifting 
into the third quarter with interest from consumers lagging 
beyond expectation. Production has been further curtailed, 
the Steel Corp. subsidiaries reducing their steel-making rate 
to 78%, while independent operations have shrunk to about 
70. Two steel-works stacks were blown out at Chicago, 
making four dropped in three weeks. At no time in the 
first half of the year have producers retrenched so sharply 
as in the past fortnight. The spotty price situation is a 
sequel to the scanty buying of consumers, says the ‘‘Review,”’ 
adding: 

Pig iron prices are off 25 to 50 cents a ton in eastern Pennsylvania and 
No. 2 foundry in Mahoning Valley is down 75 cents to a range of $17.75 
to $18. Quotations in almost all other districts are easy. Some third 
quarter contracts for heavy finished steel are being written up at $1.80, 
base, Pittsburgh, on attractive lots, while $1.85 applies to small business. 
Contracting for cold finished steel for third quarter detivery is being done 
at 2.50c., base, Pittsburgh. The price of 2.45c., base, Pittsburgh, on wire 
nails is an increasing factor in the market, this representing another recession 


of a dollar a ton. Slight shading that has developed in black and blue 
annealed sheets is ascribed by mills wholly to exceptional circumstances. 





Feb. 15 
July 13 
July 7 





Chicago mills are entertaining inquiry for 120,000 tons of rails, including 
50,000 tons for Pennsylvania, and accompanying 35,000 tons_of track 
fastenings. 

Two more Buffalo blast furnace ibicianl have closed on their coke require- 
ments for the last half and another for third quarter, each order calling for 
approximately 15,000 tons monthly. It is understood that 3.25c. was the 
minimum price quoted. The spot market for beehive furnace coke is up 
10 cents, to $3, and supplies are scarce. * 

Specifications to strip mills against second quarter contracts that are 
carrying prices in effect prior to the recent advance have been heavy. A 
fair portion of this business comes from the automotive industry. On the 
other hand, the shrinking of specifications for sheets from the automotive 
industry have prompted lighter mill schedules in the Mahoning Valley. 

Thirty-six thousand tons of pipe wiil be required for a gas line from. 
Louisiana to Texas, with additional tonnage in prospect for extensions 
Demand for iron and steel scrap along the Atlantic seaboard for export to 
Europe have reached fair proportions in the past week and have aroused 
dealers’ hopes that the tide of receding prices may be turned. 








Report of Bureau of Business Research Regarding 
Employment in Ohio Blast Furnace Industry, 
Steel Works and Rolling Mills, &c. 

Data for the month of May regarding employment and 
wages in the Ohio blast furnace industry, the Ohio foundries 
and machine shops, the Ohio steel works and rolling mills, 
and the construction industry, are furnished as follows by 
the Bureau of Business Research of the Ohio State 
University: 


OHIO FOUNDRIES AND MACHINE SHOPS. 
Indez of Employment by Months—-Number of Wage Earners. 


1926— (SS eee 89.8 | November. -.-- 93.5| February. ..-- 98.1 
PY oye teet 93.7) ‘August reas 89.7| December. ___- 94.7|March.______ 100.4 
Fes 91.5) | September cael 96.2; 1927— CS eae 100.7 
Sitdsekcaasces 91.1 | October bs andl 94.9| January......- 94.1] May......... 95.7 

May employment in foundries and machine sheps declined 5% from 


April. The May index of 95.7 shows, however, an increase of 4.8% 
from the index of May 1926. The changes occurring in five cities of 
Ohio are shown in the table below. 




















No. of Number of Wage Earners. 
City. Reporting 
Firms April May Change from , Change from 
May °27.| 1927. 1927. April 1927. | May 1926. 
iy ie a alin ao 9 112.7 107.1 —5.0 —7.2 
 citccseeeecs. 18 122.4 123.9 +1.2 + 36.2 
> aa 4 84.3 65.3 —23.4 —1.8 
OO See 3 92.0 93.7 +1.8 —6.6 
lion dats, ascend sili 4 74.8 46.2 —38.2 —52.9 
eee ti eae es 2 64 100.7 95.7 —5.0 +4.8 
OHIO BLAST FURNACE INDUSTRY. 
Index of Employment by Months—Number of Wage Earners. 

1926— Res iddccid 110.1| November-_ __..99.1| February - -- --- 97.6 
ES cid ire ite 102.7 | August...... 101.6 December. - . -- $1.9! Mareh.....--.- 94.6 
| ee ee 103.5|September.... 98.7; 1927— BR kt Hiece nk 94.5 
De caanenns 110.8 | October... . 100.3 | January. .--..- 96.3) MBI cocsseocae 92.9 


The May reports from seven Ohio blast furnaces show a slight decline 
in employment. As compared with April, the decline amounts to 1.7%. 
The May index shows a decrease of 10.2% from the index for May 1926. 


OHIO STEEL WORKS AND ROLLING MILLS. 
Index of Employment by Months—Number of Wage Earners. 


1926— Jee su eeenss 100.4| November. _..112.9| February..... 99.9 
IDS: inns ti vtatee 102.8 | August......-. 106.6 | December. ...101.2| Mareh....--- 104.7 
Ds ow aiibil 98 .0| September... - - 109.9,  1927— oS SES eae 103.7 
ee 99.7 | October. --- -- 110.6 | January--_---- 101.4) ry am _ epee 105.1 


The May reports from 13 Ohio steel works and rolling mills show very 
little change in the employment situation. The curve shows an increase 
of 1.4% from April in number of wage earners employed. The May 
employment index shows an increase of 7.2% from the index for May 
1926. It will be noted from the chart [this we omit—-Ed.] that employ- 
ment conditions have been steady for three months. 


OHIO CONSTRUCTION INDUSTRY. 
Inder of Employment by Months. 


















































Apr.|May | June| July | Aug.| Sept.| Oct. 
1926 .| 1926 .| 1926 .|1926./1926./1926.|1926. 
— ——— , — —- —— | 
Number wage earners, actual._....---- 70.6| 81.7 100.0 107 .7| 108 .0)112.1/101.4 
Corrected for seasonal] variation -----, -- 77.1| 82.3) 89.9) 90.6) 89.4) 92.2) 85.5 
Nov.| Dec.| Jan.| Feb. | Mar.| Apr.|May 
|1926 .| 1926 .|1927 .| 1927 .| 1927 .|1927.| 1927. 
tinal h cmmaitad i caaeensldicncinninel 
Number wage earners, actual_.....-.--- | 93.6) 85.2) 62.1] 69.4] 65.7) 64.5) 69.3 
Corrected for seasonal variation........| 84.4! 90.0! 88.4!103.2! 87.7'.70.5! 69.9 
Indices of Employment tn the Ohio Construction Industry. 
In each series average month 1923 equals 100. 
Number of Number of Wage Earners. 
Reporting 
y City Firms. Per Cent 
May 1927.) April 1927. May 1927. Change from 
May 1926.* 
BRR. «nas cbnetinn ene 17 59.5 68.0 — 54.8 
2 nceékeeneae 8 14.9 21.4 —43.4 
Ss a seccwtiweees 5 137.2 145.8 + 87.7 
eo ee 20 61.1 55.4 +55.7 
Rs Suvdebnncses 9 85.4 89.3 —21.5 
I sn wane ihe nadin ayid & 218.4 175.6 +63.3 
Ds ++ neh eiehwe oo 5 44.5 55.3 —47.9 
Youngstown. .....-.-..-- 5 88.6 105.1 —11.9 
Cg ae 90 64.5 69.3 —15.1 














* Minus (—) indicates per cent decrease 

The reports from 90 general contractors of Ohio show an increase in 
construction employment of 7.4%, as compared with April. The normal 
increase from April to May is about 8% The May level of employment 
shows a decrease of 15.1% from the Tevel of May 1926. The construction 
employment situation in the several cities is shown in the table above. 








Bituminous Coal Prices Weaken as Demand Wanes— 
Anthracite Market Dull. 


Despite the fact that current production of bituminous 





is running behind that of a year ago, the buying public refuses 
to be alarmed by the labor situation and feels secure in the 
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belief that present output plus stockpiles, which even now | 


are above the seasonal average, will take care of the fuel 
requirements of the country, the ‘‘Coal Age’’ reports in its 
June 22 review of the industry adding: 

The Head of the Lakes alone presents evidence of buying activity. 
Elsewhere the producer is exerting sharp pressure to induce consumers to 
take in coal—and spot prices suffer in the process. The heart of the region 
where the suspension of union operations has been most effective exhibits 
less concern over the situation than communities adjacent to strong non- 
union producing fields. Spot prices have weakened all along the line dur- 
ing the past week. Possibly the most striking change has been in the Pitts- 
burgh district where the average has declined 10 cents. ‘‘Coal Age’ index 
of spot bituminous prices on June 20 was 152 and the corresponding weighted 
average price was $1.84. This was a decline of 2 points and 2 cents from 
the figures of June 13. 

Consumer interest in anthracite purchases is temporarily at least on the 
wane. Stove and egg still retain something of their former strength, but 
nut and pea areindisfavor. Steam sizes too are dragging. Many operators 
are curtailing production to bring it in line with the current buying and re- 
ports from the region indicate a disinclination on the part of a number of 
producers to put coal into storage. 


In the anthracite trade there is now a natural seasonal 
slowing up of the steady pace at which the mines have been 
working since the latter part of March declares the “Coal & 
Coal Trade Journal’ on June 23. Unless there should be 
untoward developments as a result of the rather unusual 
bituminous situation, it is believed there will be several weeks 
of lighter production. The outlook is considered favorable 
to the industry. The apparent increase in co-operation of all 
branches of the trade is already showing the helpful effect 
of such effort, continues the “Journal” in summarizing 


conditions affecting the markets. From this source we quote: 

In the bituminous trade the center of interest will be in the outcome of the 
Philadelphia conference on June 21 between the central Pennsylvania 
operatcrs and the miners, who have endeavored to continue work under the 
tempcrary agreement since the expiration of the Jacksonville scale, Apri 
1. It is believed there will be a ‘‘show down”’ at this conference that will at 
best climax or terminate the continuation of an impossible situation. What 
will be the effect of the conference on the balance of the central competitive 
field, now in a condition of innocuous desuetude or harmless cessation, can 
only be conjectured. 

Many believe it may turn an imitation strike, in so far as it affects con- 
sumers, into a real strike that will spread its tentacles to fields which have 
so far escaped; which, in fact, have been able to carry on with a production 
at such attractive prices, that accumulated stocks have slowly decreased. 

However, the figures published last week as coming from the Purchasing 
Agents’ Association, indicating a present stock of 72,000,000 tons, are 
believed to be considerably high. Perhaps the ‘‘wish is father to the 
thought,’’ as they are reported as still buying for current needs. 

But can you blame them when the price temptations and the uncertain- 
ties are so great. 

There are no changes of consequence in the West, either in production or 
market. The operators are simply continuing to watch developments in 
fields working under temporary agreements, while the miners are watching 
the operators, many of them picking up other work available. 

Conditions in general show an increasing inquiry for low-volatile mine-run 
which augurs a better market. Demand for prepared sizes continues with 
less intensity. Price changes might be called fractional. 








Output of Coke During Month of May. 

The output of by-product coke for the month of May 
amounted to 3,792,000 net tons, an increase of 85,000 tons, 
or 2.2%, when compared with the April production, accord- 
ing to estimates furnished by the U. S. Bureau of Mines. 
It was the largest output ever shown for May, being 1.4% 
and 15.6% higher than 1926 and 1925, respectively. The 
daily rate for the 31 working days in May was 122,323 tons, 
1% less than the rate of 123,567 tons for the 30 days in 
April. The 77 active plants produced about 84% of their 
capacity. 

According to the “:ron Age” the production of coke pig- 
iron for the 31 days of May was 3,390,940 gross tons, or 
109,385 tons per day, as compared with 3,422,226 tons, or 
114,074 tons per day for the 30 days in April. The daily 
rate in May was therefore 4,689 tons per day, or 4.1% less 
than that of the preceding month. 

The output of beehive coke during May shows a <ecided 
drop in comparison with April, the total being estimated at 
630,000 tons, a decrease of 150,000 tons, or 19%. The 
daily rate of 24,231 tons was also 19% lower than.the rate 
for April. 

Output of all coke was 4,422,000 tons, of which 86% was 
produced in by-product ovens and 14% in beehive ovens. 
The following tables were also contained in the report of 
the Bureau of Mines: 


MONTHLY OUTPUT OF BY-PRODUCT AND BEEHIVE COKE IN THE 
UNITED STATES (NET TONS)a. 





By-Product 
Coke. 


Beehive 
Coke. 


806 ,000 
946,000 
957,000 


754,000 
890,000 
780,000 
630,000 





1924—Monthly average 
1925—Monthly average 
1926—Monthly average 


February 1927 


April 1927 
May 1927 


a Excludes screenings and breeze. 














3.792.000 








The total quantity of coal consumed at coke plants during May was 
about 6,442,000 tons, of which 5,448,000 tons was charged in by-product 
ovens and 994,000 tons in beehive ovens. 


ESTIMATED MONTHLY CONSUMPTION OF COAL IN 
FACTURE OF COKE (NET TONS). 


THE MANU- 





Consumed in 
Beehive 
Ovens . 


Consumed in 
By-Product 
Ovens. 





1924—Monthly average 
1925—Monthly average 
1926—Monthly average 


4,060,000 
4,759,000 
5,334,000 


1,272,000 
1,452,000 
1,509,000 


4,935,000 1,189,000 
5,573,000 1,404,000 
5,327,000 1,230,000 
5,448,000 994,000 


Of the total production of by-product coke during May 3,133,000 tons, 
or 82.6% , was made in plants associated with iron furnaces and 659,000 tons, 
or 17.4%, was made at merchant or other plants. 

PER CENT OF TOTAL MONTHLY OUTPUT OF BY-PRODUCT COKE 


THAT WAS PRODUCED BY PLANTS ASSOCIATED WITH IRON 
FURNACES AND BY OTHER PLANTS 1922-1927. 





February 1927 
March 1927 
April 
May 1927 

















1922. {| 1923. 1924. 1925. 1926. 1927. 








Month. Fur- Fur- Fur-| | Fur- Fur- 


nace .| Other! nace. Other nace.| Other nace. Other nace. 


wre 
17.6, 82.8 82.8 

3) 16.7 82.3 83.6 
3.3, 16.7| 82.6 84.0! 
16.3) 82.6 83.6) 
14.5) 82.7 80.0) 

5.7| 14.3} 83.1 80.8) 
5.0| 14.0) 83.3 80.8) 
3) 19.7| 82.7 79.5) 
82.2 82.0) 
3.3, 16.7| 82.2 82.9) 
16.9} 82.2 83.4) 
17.1) 82.6 | 


Fur-| 
Other nace .| Other 





oy 
17.2) 
16.4, 
16.0) 
16.4) 
20.0) 
19.2) 


January 
February 
March a aratincenid 


17.2 
17.7 
17.4 
17.4 
17.3 
16.9 
16.7 
17.3 
17.8 
17.5 
17.8 
17.4 


——_}.__ 
83.6 16.4 82.6 17.4 82.3) 


September. ___ 17.3) 
October......- 
November _--_-. 
December. - - - - 
83.1 


16.91 82.6 











Recovery from Holiday Shown in Bituminous Coal and 
Anthracite Output—Coke Recedes. 


The output of bituminous coal for the week ending June 
11 shows a recovery from the loss of the preceding holiday 
week and reached the highest total recorded since the strike 
began on April 1, according to figures released by the U. 8S. 
Bureau of Mines. Anthracite output for the June 11 week 
also increased over the holiday week, reaching 1,732,000 net 
tons, or a gain of 161,000 net tons. Output of beehive coke 
during the same period fell off by about 9,000 net tons to 
139,000 net tons, the Bureau reports, adding the following 
details: 

The total production of soft coal during the week ended June 11 is esti- 
mated at 8,522,000 net tons. Following a week in which working time was 
curtailed by observance of a holiday, the week of June 11 shows the highest 
output recorded since the beginning of the suspension on April 1. Com- 
pared with the weekly rate of production in May, there is an increase of 
1.9% 

Estimated United States Production of Bituminous Coal (Net Tons) 
(Including Coal Coked) 
1927 
Cal. Year 
Week. 


to Date. 
3 a 8,476,000 237,961,000 
Daily average 1,413,000 1,890,000 
June 4 7,379,000 245, 340, 000 
Daily average 1,366,000 
June 11 c__ 8,522,000 9,624,000 
Daily average 1,420,000 1,604,000 


a Minus one day’s production first week in January to equalize number of 
daysinthetwo years. b Revisedsincelastreport. c¢ Subject to revision. 
The total quantity of soft coal produced during the calendar year 1927 to 
June 11 (approximately 137 working days) amounts to 253,862,000 net tons. 
Figures for corresponding periods in other recent years are given below: 
241, 208,000 net tons! 1924 211,376,000 net tons 
209,518,000 net tons | 1923 250,643,000 net tons 
WEEKLY PRODUCTION OF SOFT COAL BY STATES. 
Production of soft coal in the week ended June 4, as already indicated by 
the revised figures above, amounted to 7,379,000 net tons, a decrease of 
1,097 ,000 tons from the output in the preceding week. The loss was due to 
the holiday observance of Memorial Day. The following table apportions 
the tonnage by States and gives comparable figures for other years: 


Estimaied Weekly Production of Soft Coal by States (Net Tons). 


Total Production for Week Ended June 
June 4 May 28 June 5 May 30 Average, 
1926. 1925.a 1923.b 
359,000 326,000 388,000 


144,000 = ‘114, O00 199,000 

135,000 134,000 176,000 

855,000 900,000 1, ty 000 
261:000 309,000 417 

< E 89,000 

664,000 

183;000 


47 ,000 
12,000 





1926 

Cal. Year 
to Date.a 

233. 4. ,000 





Week. 
9,683,000 
1,614,000 
8,660,000 
1,443,000 


State— 
Alabama 


oeeland 
Michigan 
Montana 


mn 
se 


323522222222 


to 
oe 


PY tet tt} tHe 4 
NVHAMOCAONOKOPSSMmS 


233 


- 


- 
CrW ano Ore Ore ee 


: 





a Revised. b Weekly rate maintained during the entire month. 
vised beginning weekly report No. 517. 
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ANTHRACITE. 

The total production of anthracite during the week ended June 11 is esti- 
mated at 1,732,000 net tons. This is a gain over the output in the preceding 
week, which was curtailed by the Memorial Day holiday; but is less by about 
6% than the output in the full-time week ended May 28. 


Estimated United States Production of Anthracite (Net Tons). 





1927 1926 
Cal. Year Cal. Year 
Week Ended— Week. to Date. Week. to Date.a 
Sy inca ars 1,844,000 35,147,000 2,089,000 27,295,000 
Ns So dniacirae atte 1,571,000 36,718,000 1,678,000 28,973,000 
PES Qiksics sand cece 1,732,000 38,450,000 2,083,000 31,056,000 





a Minus one day’s production first week in January to equalize number 
of days in the two years. b Revised since last report. c Subject to re- 
vision. 

BEEHIVE COKE. 

Production of beehive coke declined during the week ended June 11.. The 
total output is estimated at 139,000 net tons, a decrease of 9,000 tons, or 
6.1%, from the revised estimate for the peceding week. 





Estimated Production of Beehive Coke (Net Tons). 








Week Ended———— 1927 1926 
June 11 June4 June 12 to to 

1927.b 1927.c 1926. Date. e. 
arg, {Mer and Ohio_110,000 114, (000 163,000 3,237,000 4,977,000 
West Virginia__.__.__- 13,000 14,000 13,000 372,000 56 ,000 
Ala., x Tenn. & Ga. 4, ‘000 ir ‘000 6,000 130,000 383,000 
Oe Petes: 6,000 6. 000 5,000 162,000 187,000 
Caled & New reed 4,000 4,000 5,000 90,000 132,000 
Washington and Utah_. 2/000 3,000 4,000 87,000 84,000 
United States total__.139,000 148,000 196,000 4,078,000 6,119,000 
Daily average________- 23,000 25,000 33,000 29,000 44,000 





a Minus one day's production first week in January to equalize number 
of daysin thetwo years. bSubjecttorevision. c Revised since last report 


Figures prepared by the National Coal Association from 
preliminary car loading reports show that the total produc- 
tion of bituminous coal in the United States during the week 
ended June 18 was about 8,350,000 net tons. 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on June 22, made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows declines for 
the week of $99,400,000 in total bills and securities, of 
$114,100,000 in member bank reserve deposits, of $8,900,000 
in Federal Reserve note circulation, and of $21,900,000 in 
gold held abroad, and increases of $8,400,000 in cash reserves 
and of $13,500,000 in amounts due from foreign banks. 
Holdings of discounted bills increased $77,700,000 during 
the week while holdings of Government securities declined 
$177,900,000, following the redemption of $185,000,000 of 
temporary certificates of indebtedness issued by the Treasury 
to the Federal Reserve banks on the previous report date. 

All of the Federal Reserve banks report larger discount 
holdings except Cleveland, which shows a decline of $27,- 
700,000. The principal nereases in discounts during the 
week were: New York $36,100,000, Chicago $31,200,000, 
St. Louis $9,200,000, San Francisco $7,500,000, Philadelphia 
$7,400,000, Richmond $5,000,C00 and Boston $4,600,000. 
The System’s holdings of United States bonds increased 
$12,400,000, while holdings of Treasury notes declined 
$22,700,000, and of Treasury certificates $167,600,000, the 
latter amount being $17,400,000 less than the amount of 
temporary certificates held by the Federal Reserve banks on 
the previous report date. 

The principal changes in Federal Reserve note circulation 
comprise an increase of $4,300,000 reported by the Federal 
Reserve Bank of Chicago and a decline of $3,800,000 by 
Philadelphia. 

The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be 
found on subsequent pages—namely, pages 3743 and 3744. 
A summary of changes in the principal assets and liabilities 
of the Reserve banks during the week and the year ending 
June 22 1927 is as follows: 


Increases (+) or Decreases (—) 
During 


. Week. Yea 

DEE. hb cw cda dsc oweisccdscicues +$8,400,000 +$198, 200, 000 
ee rae +11,600,000 +181,600,000 

Total bills and securities_................ —99,400,000 —126,900, 
Be GE, DEON. . Cw ecaccnssces +77 ,700,000 —40,500 ,000 
Secured by U.S. Govt. obligations.... +44, ros 000 +9,100,000 
Other bills discounted . . ........ccce- +32 ,900 ,000 —49,600 ,000 
Bills bought in open market__.-.....-.--. +1700. 000 —64,000,000 
U. 8. Government securities, total. ..--- —177 ,900,000 —13,800,000 
DC ve nner ctde whan cbbieeukebinege +12,400,000 +51,300,000 
PE GEE. cuduibndoewencose’ —22,700,000 —122,200,000 
Certificates of indebtedness_--.....-- —167 ,600,000 +57.100,000 
Federal Keserve notes in circulation__-..-.-.- —8 ‘900.000 +6 ,600,000 

TE ctr natme meddawena --— 108,900,000 +106 ,600, 
Members’ reserve deposits —114,100,000 +81,800,000 





Government Geposits... .ccwccccccccccce +21,300,000 +15,000,000 








The Member Banks of the Federal Reserve System— 
Brokers’ Loans in New York City. 

The Federal Reserve Board’s condition statement of 668 
reporting member banks in leading cities as of June 15 shows 
increases of $67,000,000 in loans and discounts, $220,000,000 
in investments, $383,000,000 in net demand deposits, 
$165,000,000 in Government deposits, and a decline of 
$43,000,000 in borrowings from the Federal Reserve banks. 
Member banks in New York City reported increases of 
$24,000,000 in loans and discounts, $87,000,000 in invest- 
ments, $243,000,000 in net demand deposits, and a reduction 
of $28,000,000 in borrowings from the Federal Reserve Bank. 

Loans on stocks and bonds, including United States 
Government securities, were $32,000,000 above the June 8 
total, the principal increases being $11,000,000 in the Kansas 
City district and $10,000,000 each in the New York and 








Chicago districts. ‘‘All other’? loans and discounts in- 
creased $35,000,000 during the week, larger figures being 
reported by all districts except Cleveland and Richmond. 
Loans to brokers and dealers, secured by stocks and bonds, 
made by reporting member banks in New York City were 
$41,000,000 above the amount reported on June 8, loans for 
their own account and for out-of-town banks having in- 
creased $36,000,000 and $17,000,000, respectively, while 
loans for account of others declined $12,000,000. As pre- 
viously explained, the figures for these member banks are 
always a week behind those for the Reserve banks them- 
selves. The statement goes on to say: 

Holdings of United States Government securities, largely due to the 
Government financing on June 15, increased $176,000,000, of which 
$59,000,000 was in the New York district, $22,000,000 each in the Boston 
and San Francisco districts, $19,000,000 in the Philadelphia district, 
$18,000,000 in the Cleveland district, $14,000,000 in the Chicago district, 
and $11,000,000 in the Atlanta district. 

Holdings of other bonds, stocks and securities increased $35,000,000 at re- 
porting banks in the New York district and $44,000,000 at all reporting 
banks. 

Net demand deposits were larger than a week ago at banks in 10 of the 
reserve districts, the principal increases by districts being as follows: 
New York, $258,000,000; Chicago, $41,000,000; St. Louis, $21,000,000; 
Cleveland, $20,000,000, and Boston, $19,000,000. Time deposits declined 
$27,000,000 at banks in the New-York district and $20,000,000 at all re- 
porting banks. Government deposits increased $165,000,000, principally 
in the Boston, New York, Philadelphia, Cleveland, Atlanta, Chicago and 
San Francisco districts. 

On a subsequent page—that is, on page 3744—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items 
as compared with a week ago and with last year: 

Increase (+) or Decrease (—) 


uring 
eek. Yea 

Loans and discounts, total._.___.....___--- +367, 000, 000 +$592, 000, 000 

Secured by U. 8S. Govt. obligations_-_-_--_- —5,000,000  —21,000,000 

Secured by stocks and bonds-_-__-.___----- +37,000,000 +504,000,000 

Be ao ha ae ra acta a at bow dele +35,000,000 +109,000,000 
IN I cua otise agaobbocaad +220,000,000 +493,000,000 

RE aS LET ee +176,000,000 +166,000,000 
Other bonds, stocks and securities____.__- 4,000, +327 ,000, 
Reserve balances with Fed. Reserve banks... +80,000,000 + 129,000,000 

oo Ry | SE ear ee —14'000:000 —16,000, 
Net GOR GOONIES cad cc wt ce cccciccces’ +383 ,000.000 +597,000,000 
, 0 Sy i a eee ——20,000,000 +572,000,000 
Government deposite............-.--.-.. + 165,000,000 + 24,000,000 
Total borrowings from Fed. Reserve banks._ —43,000, +23, ,000 








Summary of Conditions in World’s Market According 
to Cablegrams and other Reports of the 
Department of Commerce. 


The Department of Commerce at Washington releases for 
publication to-day (June 25) the following summary of con- 
ditions abroad, based on advices by cable and other means 


of communication: 
CANADA. 


Wholesale and retail trade continues above last year’s levels, except 
in drygoods and wearing apparel, which cool weather has affected un- 
favorably. A good demand for windmills and pumps is reported from the 
Prairie Provinces, where sales of building materials are also increasing. 
Recent price reductions include 10 cents per hundredweight on wire nails 
and one-half a cent per pound on sheet lead. 

Wheat seeding has been completed in Western Canada and general crop 
prospects at this time are considered to be fairly good. May exports of 
wheat 26,698,000 bushels, valued at $39,000,000, were 51% larger than last 
year, and the quantity of flour exported 804,000 barrels valued at $5,000,000 
increased about 11%. 

The traffic through the Sault St. Marie, Welland and St. Lawrence 
canals in May was the heaviest on record, the total freight handled exceed- 
ing 14,700,000 tons. Railway equipment manufacturers report that orders 
approximately fifteen million dollars have been received so far this year. 


UNITED KINGDOM. 


The uneasiness in British coal circles over the recent French decree 
subjecting the importation of coal to license has been somewhat mitigated 
by an official report that French import licenses have been granted for the 
delivery of 2,800,000 tons of British coal during June, July and August. 
These licenses allow for a larger monthly average than the monthly ship- 
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ments of coal from the United Kingdom to France so far this year. The 
situation so developed is restoring confidence in the British coal trade and 
the outlook is considered much more favorable. A further increase in 
general unemployment was shown by the unemployment registers on June 
7 at which time the total was 1,089,700 persons as against 985,500 the 
previous week and 978,200 on May 23. Board of Trade data covering 
British foreign commerce during May place exports of United Kingdom 
products at £63,276,000 and imports at £96,394,000. Exports are £10,- 
666,000 greater than the April aggregate of United Kingdom exports and 
only £929,000 below that for May 1925. (Figures for May, 1926 were 
much smaller owing to the coal stoppage.) Imports declined from the 
April valuation of £100,751,000 by £4,357,000 and from May, 1925 by 
£7 872,000. ~ 
IRISH FREE STATE. 


Except the usual seasonal drop in imports, no outstanding change is 
indicated in Irish Free State trade figures for April. Exports totaled 
£2,816,000 and imports £4,890,000, both slightly under 1926 figures, a 
tendency reflected also in the cumulative totals for the first four months of 
1927. Changes in imports of staple grains are probably to be attributed 
either to local crop supplies or to price trends in the world market. Heavier 
imports of tobacco and petroleum products are to be accounted for by the 
operation of branch factories, and decreasing purchases of sugar probably 
likewise from the activity of the subsidized beet-sugar factory at Carlow. 
Imports of apples and oranges increased, which is believed due to increased 
consumption rather than to price inducements. Imports of motor cars 
and parts also increased substantially. The most significant trend in 


exports is the decline in the bacon movement in favor of larger exports’ 


of live pigs and fresh pork. Exports of potatoes and wool registered gains 
in both quantity and value which are encouraging in view of the favorable 
effect of the comparatively wide distribution of returns. 


BELGIUM, 


With the maintenance of the generally satisfactory conditions that have 
prevailed for several months, the approach of the period of seasonal calmness 
is viewed in Belgium without apprehension. The item of invisible receipts 
is expected to be much increased as a result of the international convention of 
Rotary clubs and the prospects for heavy tourist travel. ‘The national 
financial situation is very satisfactory. Government receipts are exceeding 
expenses and the position of the Treasury and of the National Bank is 
improving daily. Further improvement is noted in foreign trade with ex- 
port values during the first four months of 1927 amounting to 65% of 
the value of imports, a gain over 1926. The Government is co-operating 
with producers and shippers to eliminate wasteful competition and to 
develop new markets. It is also interested in the rectification of the 
Liege-Antwerp canal so as to give a better outlet from the industrial interior 
to the sea. Further projects include Government reorganization of the 
Lloyd-Belge line. The success of the reorganization of the railroads is 
stimulating similar action in connection with the telephone and telegrapn 
services. Prices are stable and unemployment is practically non-existent. 
Freight car loadings are higher. Bourse prices have declined steadily over 
the past month. Money is very plentiful and rates are low. American 
capital has been investing heavily in Belgian State and Industrial securities, 
although the Government is endeavoring to limit the influx of foreign 
capital and to encourage the use of domestic capital. Strong protests 
have been made against the proposed new French tariff which is regarded 
in Belgium as bearing heavily on Belgian industry. The demand for iron 
and steel continues slack. Conditions*in the coal industry are also dull 
and stocks are still accumulating. The plate glass and cement industries 
are prosperous. Conditions in the textile industry are very satisfactory. 
while the demand for leather has revived sharply due principally to heavy 
orders. Automobile sales are fair and should improve progressively. 
— have been injured by the cold dry weather that prevailed during 

y. 

THE NETHERLANDS, 


Business conditions in the Netherlands are generally good. Sales in 
most lines are fairly active and though competition is keen, there is little 
complaint with regard to profits. Money conditions are easy. The Neth- 
erlands bank is now extending to German banks established at Amsterdam 
the same foreign bill rediscount facilities as those accorded to Dutch 
banks, thus enabling the German banks to extend their local business 
greatly. Foreign exchanges have been maintained through the action of 
the Netherlands bank in selling foreign bill holdings. The stock excbange 
at Amsterdam was calm during May, but the general tendency was favor- 
able. The uncertainty of the German stock exchange has not influenced 
the local market except in rayon shares. Annual reports of various 
companies published during May show generally favorable results. With 
only one exception, all issues of bonds and shares during May were fully 
absorbed or oversubscribed. The demand for Coal is dull despite lower 
prices and the outlook is uncertain. Conditions in the textile industry are 
promising, but due to high prices of raw materials shoe and leather manu- 
facturers are withholding purchases and are restricting production. Stocks 
of lumber are heavy and the general demand is slack. Due to low tem- 
temperatures and heavy rains, the condition of crops is slightly below 
normal. Grain prices are tending upwards with a good demand and de- 
creasing stocks and the outlook is favorable owing to the reported exhaustion 
of European native grain supplies. Wholesale prices during May were 
slightly higher, but this development is regarded as temporary inasmuch 
as the general tendency of prices is downward. Unemployment sl! owed 
a further decline at the end of May. Foreign trade improved somewhat 
during May. Imports for the first five months of 1927 were at about the 
same level as during the corresponding period of last year, but exports 
increased by about 12%. 

ITALY. 


The decree prohibiting an increase in rents and requiring reductions on 
Juty 1 has been approved. The Minister of Finance announces that funds 
are already available for the 1,400,000,000 lire coupons due July 1 and that 
payment will be made to depositors in posta! savings banks June 25 and to 
others on June 28. May imports amounted to 1,811,000,000 lire and ex- 
ports to 1,229,000,000 lire. 

GERMANY. 

The action of the Reichsbank in raising rediscount rate from 5 to 6% 
on June 10 could not be averted in view of the present financial conditions 
in Germany. The volume of bills held by the bank had reached record 
levels and the expected lowering of rates on the domestic market, as a 
result of the curtailment of credits, had not materialized. The stock ex- 
change is recovering from che effects of the recent fall. Industrial condi- 
tions continue satisfactory, with further progress reported in cutting the 
unemployment figure. It is reported that poor weather is harming winter 
crops. 

AUSTRIA. 


The upward trend in industry and trade continues on a very moderate 
scale with hopeful signs for the next few months. The crop prospects, how- 
ever, are believed somewhat less favorable than Ist year, particularly for 
fruits which suffered from: unreasonable cold weather in the month of 





May. At the present time excellent growing weather prevails and crop 
reports from various districts indicate approximately an average yield. 
Local grain markets are very firm in sympathy with the incernational 
trend, particularly of rye and barley. The usual decline in unemployment 
is proceeding satisfactorily; on May 15 the numper of subsidized workers 
totaled 165,850, as compared with 181,175 on April 30. 


CZECHOSLOVAKIA. 

There have been no outstanding changes in industrial activities during the 
pas two weeks. An upward price tendency was noted in all branches of the 
cotton industry as a result of higher prices of raw cotton; the closer co- 
operation of foreign artificial silk manufacturers also led to a rise in prices of 
the domestic commodity. The plate glass industry, one of the few which 
has not been making some progress, is still suffering from the effects of 
slack domestic demand and Belgian competition in foreign markets; these 
conditions threaten to bring about a further restriction of activity. 


RUMANIA. 


According to preliminary data on Rumanian foreign trade, operations 
for April, 1927, resulted in a favorable balance of 17,078,000 lei (3, 216,225,- 
000 lei of imports against 3,233.303,000 lei of exports) compared with a 
surplus of 500,456,000 lei in April, 1926. The less favorable foreign trade 
situation in 1927 is believed traceable chiefly to the marked increase in 
imports during March and April (6,494,115,000 lei) as compared with the 
first two months of the year (5,275,200.000 lei) in anticipation of the new 
high tariff which became effective in the middle of April, 1927. 


ICELAND. 


Rich deposits of aluminum clay and iron ore bave been reported dis- 
covered in the large mountain ‘‘Sodarnaes’’ between Onundarfjord and 
Sugundafjord. The aluminum deposits are said to consist of a stratum 
two meters thick in the center of the mountain, which upon analysis in 
Scotland was found to contain from 35 to 50% of aluminum exide. The 
layer lies about 300 meters above sea level and. is about 7 kilometers in 
length and 3% kilometers in width. 


EGYPT. 

Preliminary figures of foreign trade for the first four months of 1927 
further reflect the decreased purchasing power of the population. Imports 
show a decline of 20% and exports are 3% lower than for the corresponding 
period of 1926. The Ministry of Finance has drafted a bill providing 
for larger native representation on the boards and among the personnel 
of foreign companies operating in Egypt, and also requiring that a portion 
of their capital be offered for subscription in the country. 


BRITISH INDIA. 


The passing without disorder of this year’s Mohammedan festivals has 
inspired considerable confidence in all trades throughout India. As a 
result of this, it is expected in India that up-country dealers will lay in 
heavier stocks and that clearneances of agricultura) products from back- 
country sections wili improve. Both export and import business is ex- 
pected to improve during the coming months. The Government's failure 
to grant assistance to the cotton mill industry as recommended by the 
Tariff Board is reported to be a general disappointment to the Bombay 
mill community. The proposal to abolish the present nominal customs 
duty on textile machinery and mill stores is regarded in India as scant 
relief, and it is anticipated in India that wage cuts or shutdowns may occur. 
The Tariff Board’s recommendation that Indian mills follow the example 
of Japan and use a larger proportion of American cotton, to permit the manu- 
facture of finer counts, is of interest to American exporters. 


NORTH CHINA. 


North China trade continues brisk, although the outlook for future 
business appears uncertain owing to reported impending drive into that 
territory by forces of the Nationalists from Nanking. Declared exports 
from Tienstin in May totaled $3,960,000, compared with $2,693,000 in the 
corresponding month of 1926. Principal export items included skins and 
furs valued at approximately $2,000,000, and carpet and sheeps wool 
worth $870,000. Hankow exports for the same period increased in value 
from $1,200,000 in May of 1926 to $1,750,000 in May of this year. Of this 
amount, wood oil accounted for $1,075,000, which was about four fold 
greater than for May, 1926. Exgorts of bristles from Hankow were valued 
at $140,000, as against $93,000 for the corresponding month of 1926. 
It is estimated, however, that due to heavy exports of wood oil, and the 
calling of German steamers at Hankow, the volume of May exports was 
equivalent to that of May in the previous year. Imports at Hankow were 
60% below normal volume. May declared exports from Hong Kong 
reached $1,060,000, a large increase compared with $425,000 in May of 
1926. 

JAPAN. 


Japan's May trade was dull but of a steady tendency. Extreme cautious- 
ness marked buying, largely on account of the low exchange value of yen 
and general inactivity of trade and particularly that with China. May 
imports were lower than the previous year, and exports increased only 
slightly. Of the banks which closed during financial crisis few had reopened, 
and financial conditions were quiet. A heavy flow of funds to stronger 
banks continued with indications of lower dividend rates by banks and 
trust companies. Sales of American electrical machinery suffered due to a 
tendency of buying on a price basis, rather than quality and other considera- 
tions. Sales of industrial machinery and automotive lines were lower, 
except in light passenger cars and trucks. Larger shipments of raw silks 
increased exports to United States, aided by a much larger increase in tea 
exports. Owing to lower domestic consumption, and low exports of cotton 
yarn, stocks of raw cotton continued to pile up. The general tone of the 
silk market was steady, with increased exports and large stocks on hand. 
Reelers experienced difficulties in financing purchases of cocoons, and 
cocoon prices fell. Decreases were noted in exchange, in stock and bond 
flotations and bank clearings. 

INDO-CHINA. 


With a calm rice market, trade of Indo-China remained quiet throughout 
May. Deliveries of paddy to the mills continued to beirregular, with a 
resulting upward tendency in rice prices. Exports of rice in May were 
below normal for the month. Shipments aggregated 144,992 metric tons 
of which 93,841 tons were white rice. The piaster sold on May 31 at 
$0.505. The official exchange rate on that date was 12.85 francs to the 
piaster. 

NETHERLANDS EAST INDIES. 


Business was good in May although trade was somewhat affected by the 
recent decline in sugar prices. Sugar estates were unaffected, as they 
had made forward sales in practically all cases. Rubber demand continued 
good but dealers were not inclined to sell at the lower prices and the market 
fluctuated. A large rice harvest has materially reduced rice imports. 
Sales of textiles improved and automotive trade continued favorable, 
although some disturbance in the trade was caused by general price reduc- 
tions. Labor regulations have been revised to permit freer emigration 
from Java to the Outer Possessions. 
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PHILIPPINE ISLANDS, 

May business was seasonally quiet, with the normal slackening in whole- 
sale trade which follows the close of the sugar milling season. The early 
part of June, retail trade became more active, preparatory to the reopening 
of schools. Supplies of copra continued scarce in May, limiting the opera- 
tion of oil mills, and the copra market was strong. Abaca trade was quiet 
throughout the month. Sugar output totaled 535,000 tons, according 
to latest estimates. Textile trade showed improvement, with advanced 
prices. Sales of light cars, continued excellent. The market for imported 
foodstuffs was generally fair. 

AUSTRALIA. 


A meeting of the Premiers of the six Australian States is being held in 
Melbourne on the proposal to take over conditionally on July 1, 1929, 
all State loans and that a Loan Council consisting of representatifes from 
each State shall have jurisdiction over the outstanding State debts and 
pass on all new commitments. Under the plan proposed, State debts 
would be cleared off in 58 years, it is believed in Australia. Business in the 
large trading centers is seasonally dull, as the wool crop has been disposed 
of largely and wheat is again moving slowly. It is estimated in Australia 
that about 40,000,000 bushels of the ex ortable surplus remain to be dis- 
posed of. Reported dry conditions make it probable there may be a reduc- 
tion in the next wool clip. 

ARGENTINA. 


The general economic situation continues to be good, as evidenced 
by the unusually brisk trading on the local stock exchange. The Caja de 
Conversion recently added two million esos to its gold reserve. The 
1926,27 cotton cro is officially estimated for the first time to be 42,000 
metric tons. The Tucuman sugar mills continue the cutting of sugar cane, 
but the strike of the workingman is still unsettled and the President has 
been asked to arbitrate the dispute. The total value of Argentina's export 
during the first five months of 1927 amounted to 476,707,494 gold pesos, as 
against 380,932,696 gold pesos during the corresponding period of 1926. 
During the same period exports of wheat amounted to 2,800,000 metric tons 
while exports of linseed for the first half of 1927 are estimated in Argentina 
at one million metric tons. 

BRAZIL. 

Business in Brazil continues slow. Coffee prices are still declining 
and most import lines are dull, although textile imports are somewhat 
improved. Rio de Janeiro customs receipts to date are below those for 
1926. The $4,000,000 group municipalities loan to Rio Grande do Sul 
was floated in New York at 97 with 6% interest. 


URUGUAY. 


May imports of coal amounted to 16,000 tons, all of which came from 
Great Britain, of fuel oil 17,000 tons; of gasoline 204,000 cases; of kerosene 
96,000 cases; of automobiles 324, of which 308 were American; of trucks 77, 
of which 72 were American; of tractors to 16, all of which were American; 
exports of wool to 5,298 bales, of which Germany took 2,327 bales, France 
1,168 bales, Belgium 1,041 bales, the United States 37 bales, and all other 
countries 725 bales: of dry hides to 59,000 pieces; of wet salted hides to 128.- 
000 pieces, of which the United States took 2,959 pieces. Declared exports 
to the United States for May according to consular reports, amounted to 
$684,000, of which $23,000 represented wool exports; customs revenues to 
2,124,000 pesos; and slaughters of cattle to 110,812, of which 81.478 were 
killed by the frigorificos, 27,973 by the abattoir of Montevideo, and the 
remainder by the other meat establishments of the country. 


PERU. 

Although Peruvian cotton and sugar crops have been in the market for 
some days, there has been little change in the retail trade situation, nor 
have collections improved. Exchange on June 17 was $3.72 to the 
Peruvian pound, as compared with $3.79 on June 3 and $3.63 on May 3. 


PANAMA. 


Business conditions in Panama during May remained at about the same 
level as for April. Saies were fair, and construction activities, especially 
in public improvement, increased sales. Sales to the American fleet have 
fallen below what was expected. Imports during May were valued at 
$1,144,000 as compared to $1,100,000 for April. The United States supplied 
75% of the imports, or $858,000 in May, as compare.. to $857,000 in April. 
Native products exported through the port of Colon were valued at $166,577, 
of which $122,657 represented banana shipments for May, as compared 
wity $137,500 for the month of April. Also, a total of 525,500 coconuts 
was shipped during the month, as compared with 712,000 during April. 
Other exports during May were as follows: tortoise shell 317 pounds valued 
at $1,981; ivory nuts, 1,440 pounds valued at $433; and 199 pounds of 
sarasaparilla valued at $200. So far the rains this year in the Boquito 
district have been light. Crop prospects are good, and a fair coffee crop 
is predicted in Panama. The old crop is all in, and shipments are moving 
at the rate of two cars per week. 

MEXICO. 

No improvement was noted in the depressed business situtation in 
Mexico during the week ended June 18. The mining industry is reported 
to be feeling the effect of the decline in price of the principal metals, together 
with the increased cost of operation brought about the mining law. 


PORTO RICO.’ 


Business conditions in Porto Rico during the week ending June 18 showed 
more activity than May, but were slightly less than in June 1926. The 
economic outlook has suffered somewhat from the recent recession of sugar 
prices. Tobacco liquidations are preceeding very slowly. Tobacco buyers 
are reported showing more interest in the crop. About half of the sugar 
mills have finished grinding and the production estimate still stands at 
approximately 617,000 short tons. Some sugar mills have already started 
negotiations with the banks regarding the financing of the next crop. 
Present indications point to a smaller coffee crop next year, it is believed 
in Porto Rico. Excessive rainfall is reported to have damaged the tobacco, 
pineapples, citrus fruits, coffee. and other crops in some sections, but 
drought in the Guayama district, although from Aguirro westward the 
lack of rain is still severely felt. Prices of grapefruit and pineapples are 
firmer. San Juan bank clearings for the first 17 days of June totaled 
$15.512,000 as compared with $17,613,000 for the corresponding period cf 
1926. 








Gold and Silver Imported into and Exported from the 
United States by Countries in May. 

The Bureau of Foreign and Domestic Commerce of the 
Department of Commerce at Washington has made public 
its monthly report, showing the imports and exports of gold 
and silver into and from the United States during the month 
of May 1927. The gold exports were only $1,510,398. The 
imports were $34,211,764, $26,053,848 of which came from 





United Kingdom, $2,433,000 from Australia and $2,000,000 
from Japan. Of the exports of the metal, $664,752 went to 
Hongkong and $509,909 to Mexico. 


GOLD AND SILVER EXPORTED FROM AND IMPORTED INTO THE 
UNITED STATES, BY COUNTRIES. 
(Figures subject to revision.) 





GOLD, SILVER. 


Total (Incl. Cotn). 











Belgian Congo 
Brit. South Africa. - 























1,510,398 34,211,764! 10,303,696'3.784.2, ' 026,421 5,082,520 











Coming Conference of Officials of Banks of England, 
France and Germany with Governor Strong of 
Federal Reserve Bank of New York. 


The departure from Germany on June 23 of Dr. Hjalmar 
Schacht, President of the German Reichsbank, for the 
United States to participate in meeting of bank governors 
was announced in Associated Press cablegams from Berlin 
that day. Vice-Governor Rist of the Bank of France is 
also on his way to this country, according to the following 
Paris advices appearing in the ‘‘Wall Street Journal’’ of 
June 23: 

Premier Poincare has demanded authority from Parliament to issue 
rentes or Treasury ponds at home, or abroad, for reimbursement of the 
foreign commercial debt. This encourages the belief that he is meditating 
on measures for redemption of American war stock loan. Vice-Governor 
Rist, of the Bank of France, has sailed to New York to confer with Governor 
Strong of the New York Federal Reserve Bank, but his visit concerns purely 
monetary questions. The French Ambassador at Washington and financial 
attache are in Paris and Poincare’s move probably is a result of discussions 
with them. 








Proposal for Retirement of Debt of Dominion of Canada 
Made by R. A. Daly, President of Investment 
Bankers’ Association of Canada. 


A plan of retirement showing how a sinking fund of $23,- 
447,000 per annum, together with the interest on bonds re- 
deemed, would retire the whole of the outstanding net debt 
of the Dominion of Canada in a period of 40 years, was pre- 
sented by R. A. Daly, President of the Investment Bankers 
Association at the annual meeting of the organization held 
at Ottawa on June 9. Mr. Daly in his remarks drew atten- 
tion to what has been accomplished in the United States 
and Great Britain in the way of debt retirement and tax 
reduction, stating that “perhaps it will be pr@sible to draw 
some conclusions from these observations that will be help- 
ful in working out a solution of our own problem.” In part 
Mr. Daly’s address was as follows: 

In Canada we have been in a position somewhat between that of Great 
Britain and of the United States. We resemble Great Britain in that our 
war effort was for the full term of the war. Our national debt in propor- 
tion to population is greater than that of the United States, but less than 
that of Great Britain. Our position resembles that of the United States, 
however, in this, that our country has great natural resources, developed 
and undeveloped, and for that reason we can recover more rapidly from the 
effects of the war. It would seem logical, therefore, that Canada’s position 
is more favorable than that of Great Britain, and that we should make a 
more rapid reduction in our debt and taxation. 

Our net debt reached a maximum in 1923 of $2,453,000,000. 
debt in each of the succeeding four years was as follows: 


$2,417,000,000 


The net 


$2,395,000,000 

2,417,000,000 2,364,000,000 
or a total reduction in four years of $89,000,000. This represents a total 
of 3.6% of the debt at its peak in 1923. Great Britain’s reduction during 
those four years amounted to £196,000,000, or about 2.6%. United 
States’ reductions during the past four years have been $3,327,000,000, or 
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about 15% of the total debt existing in 1922. These various rates of debt 
retirement in the three countries seem to mark the relative prosperity of 
these countries. 

Debt reduction is really a question of taxation and is inevitably tied up 
with taxation. The public cannot ask for reduction in taxes at the expense 
of debt retirement. On the other hand, reduction in taxes stimulates busi- 
ness and makes possible a larger collection of taxes at a lower rate. I think 
it has been more important in a growing young country such as ours to 
reduce taxes than to reduce the debt, in view of the fact that some stimulus 
must be given to the country to gather momentum after the inertia follow- 
ing the war, This momentum is now happily increasing in Canada, and 
while it is still as important as ever to reduce taxation as rapidly as pos- 
sible, it now becomes important to work out some definite plan of debt re- 
tirement. It is to be presumed that no one will seriously argue that the 
debt should not be reduced, although there are always those who would 
like to place the burden on future generations rather than to assume it 
themselves. But one can never tell when another national emergency might 
arise and we could not meet it properly if we were heavily in debt as we 
are to-day. 

The rewards of debt retirement are obvious. In the first place the credit 
of the country is at once raised when a definite policy of debt retirement 
is undertaken. Moreover, it is apparent that if large blocks of our Gov- 
ernment bonds are taken off the market each year the price of other Gov- 
ernment obligations on the market will be improved to a material extent 
and the way is paved for the more advantageous refunding of maturing 
issues. The beneficial effect, therefore, of debt retirement is cumulative 
in that each year refunding operations become less expensive to the Gov- 
ernment and over a long period of years a great saving in interest is made. 
It is, of course, perfectly obvious, too, that the longer loans are left out- 
standing the greater the cost to the country by way of interest. Retiring a 
debt of $2,400.000,000 uniformly over a period of 20 years at an average 
juiterest rate of 4%% will cost about $1,210,000,000 in interest; retiring 
the same debt in 30 years at the same rate of interest will cost about 
$1,8£1,000,000 in interest, while to retire the debt in 60 years would in- 
crease the interest cost to about $4,300,000,000, in addition te the principal 
of the redeemed securities. It is very clear, therefore, that no real saving 
could accrue to the public by extending the time of debt payment. 

In view of the trying conditions that have existed in Canada for the 
greater part of the period since the close of the war the Government has 
been wise in not attempting to reduce the debt at a specific rate, but now 
that it is apparent that there is a real improvement in conditions in Can- 
ada, and that 9 pervading feeling of optimism exists throughout the whole 
country, it does become important that some definite plan of debt retire- 
ment should be set up by the Government with a view to retiring the debt 
in a period of, say, 30 or 40 years 

The following fii of retirement shows how a sinking fund of $23,447,- 
000 per annum. t--ether with the interest on bonds redeemed, would retire 
the whole c{ tue outstanding net debt of the Dominion in a period of 40 
years: 

Balance 
of Outstanding 
Total Net Debt. 


$2,364,000,000 
2,340,552,000 
2,316,108,000 
2,290,626,000 
2,264,061,000 


Amount of Annual Retirement. 
_ Throug ‘hroug 
Sinking Fund, Saving of Int. 


$23,447,000 
24,444,000 
25,482,000 
26,565,000 


23,447,000 
23,447,000 
23,447,000 
23,447,000 
23,447,000 
23,447,000 
23,447,000 


23,447,000 
23,447,000 


23, 1447, ;000 
23, 447, 000 
23,447,000 
22,989,000 


4,247,000 

5,424,000 

6,651,090 

7,943,000 

9,265,000 
10,655,000 
12,104,000 
13,615,000 
15,190,000 
16,832,000 
18,544,000 
20,329,000 
22,189,000 
24,129,000 
26,151,000 
28,259,000 
30,456,000 
32,946,000 
35,143,000 
37,634,000 
40,230,000 
42,936,000 
45,757,000 
48,699,000 
51,765,000 
54,961,000 
58,294,000 
61,768,000 
65,389,000 
69,165,000 
73,101,000 
77,204,000 
81,482,000 
85,941,000 
90,590,000 
95,436,000 


27,694,000 
28,871,000 
80,099,000 
31,390,000 
82,712,000 
84,102,000 
25,551,000 
37,062,000 
38,637,000 
40,280,000 
41,991,000 
43,776,000 
45,637,000 
47,576,000 
49,598,000 
51,706,000 
53,903,000 
56,393,000 
58,591,000 
61,081,000 
63,677,000 
66,383,000 
69,204,000 
72,146,000 
75,212,000 
78,408,000 
81,741,000 
85,215,000 
88,836,000 
92,612,000 
96,548,000 
100,651,000 
104,929,000 
109,388,000 
114,037,000 
118,425,000 


2 
2 
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,006,580,000 
:967,943,000 
,927,663,000 
,885,672,000 


yong Heed 


207,496,000 


»177,397,000 


»146,907,000 
13,295,000 


,979,193,000 


1 
0 
043 642,000 
0 


992,382,000 
910,641,000 
825,426,000 
736,950,000 
643,978,000 
547,430,000 
446,799,000 
341,850,000 
232,462,000 
118,425,000 


The above amount of $23,447,000 per annum would represent the mini- 
mum amount to be retired each year, and as this amount is no greater than 
the average amount of debt that has been retired in each of the last four 
years it is apparent that the plan is perfectly feasible, especially when we 
consider that we are now running into what should be a much more pros- 
perous period. It is, of course, desirable that the plan of retirement should 
not be too rigid and for that reason the minimum retirement for each year 
should be well within the bounds of possibility, for a sinking fund created 
out of borrowed money is worse than none at all. On the other hand, if 
there is a substantial surplus over and above sinking fund requirements, 
such surplus could be used for additional debt retirement, and further re- 
ductions could be made in taxes from time to time. In that way a very 
comfortable flexibility could be maintained not only in the rate of debt 
retirement, but also in the relationship between debt retirement and tax 
reduction. 

Gentlemen, there is no mystery about debt retiremnent. It is simply a 
matter of setting oneself a task and sticking to it until it is done. The im- 
portant thing is the decision. To-day, Canada is on the threshold of greater 
expansion and of fuller national autonomy within the Empire. Just re- 
cently, she has attained her coming of age, so to speak, in the establish- 
ment at Washington of a Minister Plenipotentiary. Still more recently, 
she has acted on her own in severing diplomatic relations with a Govern- 
ment found breaking faith with the Mother Country. It should give us 
all a thrill of pleasure to be living at this particular time of Canada’s 
Diamond Jubilee. Canada has proved her citizenship gloriously and nobly 
in the Great War-—and in her recent recovery. Let us as men on the prac- 
tical, yet necessary, plane of business do our share to lay at this time sound 
foundations for the future. 





Reginald McKenna, Former Chancellor of Exchequer, 
Favors Inquiry into British Credit System—Coun- 
tries Adopting New Currency Systems Have 
Copied Federal Reserve System. 


According to copyright advices June 19 from London to 
the New York ‘“Herald-Tribune,” Reginald McKenna, 
Chairman of the Midland Bank of London, renewed his at- 
tack on British credit and currency last week in an address 


before the British Engineers’ Association. The account says: 

The speech revealed that all is not peaceful in financial circles and it set 
observers to speculating as to the extent of the disagreement between 
McKenna and Winston Churchill, Chancellor of the Exchequer. 


The Associated Press cablegrams from London on June 17 
in stating that Mr. McKenna contended that the British 
Government should have acted without delay in conducting 


an inquiry, reported his further remarks as follows: 

McKenna, who preceded Churchill as Chancellor of the Exchequer in 
Baldwin's first Ministry, has a reputation in the City second to none and 
wields a proportionate influence. 

Addressing the engineers, McKenna recalled that early this year the asso- 
ciation had passed a resolution asking for an inquiry into the theoretic basis 
for the practical technique of the English credit and currency system, in- 
cluding the position of the Bank of England as custodian of her monetary 
resources. The latter part of January McKenna himself startled City cir- 
cles by proposing exactly the same thing, but nothing has come to pass rela- 
tive to either McKenna’'s or the Engineers’ Association suggestion. 

He disclosed in his address what had not generally been known, that 
Churchill had blocked the way to an inquiry on the ground that it would be 
an unsettling influence. ‘I would remind Churchill ,’’ said McKenna, ‘‘that 
since the war there have been inquiries and reforms instituted in Albania, 
Austria, Chili, Colombia, Czechoslovakia, Danzig, Ecuador, Germany, 
Hungary, Latvia, Poland, Russia and South Africa.” 

Mr. McKenna mentioned a large number of countries which had reformed 
their central banking institutions by adopting the principles of the American 
Federal Reserve system. These countries were Albania, Austria, Chili, 
Colombia, Czechoslovakia, Danzig, Ecuador, Esthonia, Germany, Hun- 
gary and India. Other countries which projected such reform were Lativa, 
Lithuania, Peru, Poland, Russia and South Africa. 

“It has all been done under the compelling influence of a single idea—the 
necessity of providing an elastic currency by economy in the use of gold 
reserves, with the effect of giving greater freedom to the central bank in 
control of credit,’’ said Mr. McKenna. ‘These countries have not copied 
the Bank of England, but have adopted in principle the Federal Reserve Act. 

“Does not that suggest that there is something to inquire about, some- 
thing for us to learn. Was the great inflation during the war and for 18 
months after really inevitable? Would a better understanding of the prin- 
ciples on which credit should be controlled enable us to avoid much if not all 
of this disastrous inflation? 

“Perhaps, if the question had been thoroughly understood by financial 
authorities and the public, we might have been spared some of the worst ex- 
cesses. I am personally of the opinion that this is a proposition capable of 
mathematical demonstration, and an inquiry would surely be most val- 
uable. 

“It is a delicate matter to talk about—it might look like criticism, though 
none is intended, of persons we all respect—but in dealing with the past we 
can allow ourselves some freedom. Knowledge of this extends year by year, 
particularly in the United States, but unfortunately in Great Britain there 
is a generally accented body of opinion. An inquiry would help us to form 
public opinion and upon the basis of public opinion we can"establish the 
finest system in the world.”’ 








Old Vienna Firm Fails—Neurath Bankruptcy Due to 
Anglo-Russian Break. 


Vienna advices June 11 to the New York ‘“‘Times”’ 
right) said: 

Financial reaction of the Anglo-Russian”conflict was seen here to-day in 
the failure of Jacob Neurath, one of the oldest and largest Austrialn metal 
firms. Herr Neurath is reported to be insolvent in the sum of about 
£800,000. The firm had been doing several hundred thousand pounds’ 
business annually with Russia, and the failure was due to the refusal of Eng- 
lish banks further to discount Russian bills. The banks also recalled credits. 


(copy- 








£5,000,000 Loan for Berlin to Be Floated in London. 


The City of Berlin has accepted the offer of a London 
banking group to furnish a long-term loan of £5,000,000, ac- 
cording to a Berlin cablegram (copryight) to the New York 
“Times” June 23. The advices state: 

The Financial Committee of the Common Council to-day adopted a reso- 
lution perfecting the deal by fifteen against nine votes, after declining the 
offer of a German private bank which wanted to supply the same arnount 
at a slightly higher rate. 

The only opponents of the acceptance of the London offer were Mayor 
Schulz and the Communists and Nationalists. The latter objected because 
any possible dispute between the city and the English banks is to be set- 
tled according to British law. 

The bonds will be issued at 9314 and the city guarantees to redeem them 
at 102. The interest rate is 644%. 


It is reported that the bonds will be issued by J. Henry 
Schroeder & Co., N. S. Rothschild & Son and Baring Bros. 








Dr. 


German Commerce Minister Declares 
Stability of Reich Currency is Assured—Repara- 

tions Will not Interfere with It Remarks of 
Max Warburg. 


“The stability of the German currency is absolutely as- 


Curtius, 


sured and will never be again endangered,” said Dr. Curtius, 
Minister of Commerce, at the annual convention in Ham- 
burg on June 22 of the Central Organization of German 
Chambers of Commerce. The New York “Times” reports 
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this in copyright advices, and indicates as follows his fur- 
ther remarks: 


“Not even the reparations obligations will be able to interfere with this 
stability,” Dr. Curtius added. ‘‘The forces for execution of the Dawes 
Plan, especially the reparations agent, have various means of enforcing the 
fulfillment of the German political obligations, but they cannot take any 
measures at the expense of the stability of the Reich’s currency.” 

In the course of his speech the Minister said that Germany will be de- 
pendent for a long time on foreign credits and that repayment of the 
necessary loans might mean a certain danger, but that it could be easily 
averted by increasing the rate of discount. 

This step would not only bring back German capital which temporarily 
went abroad in search of higher profits, but would also attract foreign in- 
vestments, he said. In order to bring in still more foreign capital, the 
Minister pointed out that it would be necessary to abolish the temporary or 
suspended tax on capital earnings entirely. 

Further on he took a decided stand against the proposed coal and iron 
price increases, which, in his estimation, would cripple German industry 
irreparably. Turning to the problem of international commerce, Dr. Cur- 
tius said that it was necessary to nationalize industries beyond the borders 
of the various States and to form international combinations. 

Nothing was more ceplorable, the speaker continued, than the fact that 
an economic and industrial understanding between France and Germany had 
not yet been reached. Should the German efforts to reach such an agree- 
ment be in vain, the Paris Government must know it is responsible if the 
developments in European economic conditions become still worse, he 
asserted. 

Regarding German customs policy, Dr. Curtius said the World Economic 
Conference has pointed out three ways to lower the tariff walls. First, 
action by the League of Nations to reduce all duties; second, the conclu- 
sion of commercial treaties of long duration; third, voluntary reduction of 
their tariffs by individual States. 

“Germany is determined to work faithfully in all three directions,” the 
Minister added. ‘‘We shall do everything in our power to bring about the 
gradual reduction of tariffs and make possible the reaching of the goal 
advocated by the Wor!d Economic Conference as soon as possible.”’ 

In conclusion, the Minister said: 

‘‘We have been censured because we were the first to try to carry out 
the doctrines of the Economic Conference, but we shall continue on the road 
we have taken. We are determined to reduce import duties with few ex- 
ceptions, because we are convinced that Europe’s fate will be that of Ger- 
many, and that the economic depression of the European States can only 


be overcome if all the countries drop hyper-protectionist policies and re- 
turn to free economic competition.” 


At the same meeting Max Warburg, the Hamburg banker, 
brother of Felix Warburg of New York, speaking on “Credit 
in Business Life and the Credit of States,” also stressed the 
stability of the German currency and declared that Conti- 
nental countries make a mistake in placing their fate in the 
hands of the Bank of England. Herr Warburg insisted that 
all business transacted within Germany must be on the 
basis of a stable German mark. He added, according to the 
“Times” : 

European markets are not sufficient for us. We need America, but how 
are we to accomplish an increase in our exports, as demanded by the rep- 
arations agents, if the United States closes its doors against our products? 


Our exports are not only hindered by tariff walls but also by our enor- 
mous debts. The Dawes Plan burdens makes our position almost impos- 
sible. 

Will the Reparations Commissioner wait until it is shown to him that 
money transfers cannot be made permanently without continually increas- 
ing our indebtedness? I am of the opinion that the reparations agents 
are too intelligent not to know this and not to understand that our present 
bad and burdensome situation is largely due to the Dawes Plan. 








Berlin Boerse Stronger as Result of Restrictions on 
Credit—Restrictions Ending. 

The result of the curtailment of contingent advances and 
credits to brokers on deposit of securities, which was forced 
through by Dr. Hjalmar Schacht, President of the Reichs- 
bank, and which caused the “Black Friday” of May 13, was 
officially announced on June 16, with the statement that 
the plan to continue the restrictions another month has 
been canceled, according to a copyright message from Ber- 
lin June 16 to the New York “Times,” which adds: 


A communique issued reads 

“The President, Board of Governors and the State Commissioner for 
the Berlin Stock Exchange have had occasion to discuss the present mar- 
ket situation with Dr. Schacht. It was stated with satisfaction that 
contingent and deposit advances have been reduced 50% as compared with 
the end of April. This means that the purpose of the step taken on May 
12 has already been accomplished.’ 

That purpose was to bring stock quotations down to a proper level 
and to discourage wild speculation, Which had been made easy by for- 
eign money advances. As result of the measures ordered by Dr. Schacht, 
quotations on principal stocks have dropped. 


The same paper in further advices from Berlin, June 19, 
(copyright) said in part: 


The firm undertone which developed on the Berlin Stock Exchange early 
last week notwithstanding a good deal of continued unsettlement, was 
credited largely to foreign buying. The monthly report of the Disconto 
Gesellschaft Bank declares that stocks have now nearly reached the level 
at which they should again be attractive to investors. 

At the end of the week, as a result of the smooth mid-month settlement 
and of the announcement that credit restrictions by the bank are termi- 
nating, prices rose sharply all around, though they weakened slightly later. 
The average dividend yield of the 150 most active stocks as of June 10 was 
3.73%. This compares with a yield of 3.47 a fortnight earlier. The Boerse 
committee has decided to close the Stock Exchange on Saturdays through- 
out July and August. 

Relief on the Money Market. 

The money market situation improved greatly during the past week, 

and nervousness as to the outcome of President Schacht’s campaign against 





speculative credits has quite disappeared. Restriction of contangos and 
of advances on stock collateral will be pushed no further. 

Whereas the commercial banks on May 12 declared that they would re- 
duce such credits 25% by the middle of June and still further after that 
date, the volume of outstanding business credits has already declined more 
than 50%, merely as a result of the fall in stock quotations. Through 
the Boerse liquidation considerable sums of loanable money has been set 
free for ordinary business purposes. 


President Schacht’s measures against speculation were 


referred to in these columns May 14, page 2834, and May 21, 
page 3005. 








Redemption of German Bonds and Exchange of 
Holdings—Warning Against Disposing of 
Certificates To Unauthorized Persons. 


The Special Commissioner for the Redemption and Re- 
valuation of German Government Bonds at 42 Broadway, 
this city issued the following notice on June 16: 

I have been informed that former holdings of German Government 
bonds who have exchanged their bonds for Loan Liquidation Debt and 
Drawing Certificates under the recent exchange offer are disposing of their 
certificates to unscrupulous persons who are profiting by the ignorance of 
such holders in regard to their value. 

I therefore wish to emphasize that the Drawing Certificates atta: hed 
to the Loan Liquidation Debt received in exchange for old possession bonds 
will be redeemed over a period of thirty years at five times their face amount 
plus 4% % interest from January Ist 1926 to the end of the calendar year 
in which the certificate may be drawn. For example, a drawing certificate 
of a face amount of Reichsmark 100. will be redeemed with Reichsmark 
500. plus interest. The present market value for such certificates in 
Germany is approximately $73. 

It must be clearly kept in mind that in order to secure redemption of 
the Drawing Certificates a Loan Liquidation Debt Bond for the same face 
amount must be surrendered with the respective Drawing Certificates, 
and that the present market price of $73.—appr. for Reichsmark 100.— 
Drawing Certificates in the example mentioned above includes the Loan 
Liquidation Debt. 

German banks are prepared to inform holders of Drawing Certificates 
when their numbers have been drawn, provided the securities are deposited 
with them. 

I am informed that the National City Bank of New York, official De- 
positary for the revaluation of German Public Bonds, and other American 
Banks with Departments for the safe keeping of securities wiil also attend 
to this matter on behalf of all persons depositing their bonds with them. 

At the same time attention is being drawn to the early expiration of the 
time limit set for exchange of Government bonds. All Mark Loans of the 
German Reich (i. e. either direct issuess of the German Reich, or such 
bonds of the following German States: 

Prussia, Bavaria, Saxony, Wuerttemberg, Baden, Hessen, Mecklenburg- 

Schwerin, Oldenburg 
as have been taken over by the Reich) which have not been delivered 
for exchange in the revaluation procedure provided for ‘‘Old Holdings,’ 
will have to be exchanged before the end of this month through delivery 
at any one of the Exchange Agencies. 

Bonds which have not been submitted during this time become void and 
no longer represent any claim against the German Government. 

The Compulsory Loan (issued July 20th, 1922) which was supposed to 
replace certain taxation has for this reason been excluded from revaluation 
and cannot be accepted for exchange. 


The time limit for the exchange of bonds will expire 
it is stated on June 30. 


Following the issuance of the above statement, Zimmer- 
mann & Forshay gave out a statement on June 22 in which 
they said: 

Since the appearance of the respective news items, numerous holders of 
German Government bonds (War loans and prior issues), Prussian Consols, 
&c., called on us or addressed inquiries to our firm, as they could not under 
stand the incomplete and ambiguous statement of the Special Commis- 
sioner, who practically dwelled solely on the subject of the value of the loan 
liquidation bonds and drawing rights combined. Most poeple are of the 
opinion that the final time limit—June 30 1927—-set for the exchange of 
German Government bonds, &c., is an additional extension or renewal of 
the time limit set for the revaluation of ‘‘old possession.’’ This erroneous 
presumption was brought about by the fatc that the German Special Com- 
missioner did not enlighten the readers that the securities which were not 
surrendered for revaluation up to about the middle of the year 1926 as so- 
called ‘‘old possession,’’ will now be ‘‘revalued’”’ only as ‘‘new possession,” at 
the rate of 25 reichsmark in new bonds for each 1,000 mark surrendered; 
furthermore,that these new certificates are neither redeemable nor interest- 
bearing until all reparation payments had been met. 

While the market value of the loan liquidation debt bond with the drawing 
certificate attached, received in exchange for recognized ‘‘old possession,”’ is 
for some time past less than the figure named by the Special Commissioner, 
the market value of the loan liquidation debt bond, which ‘‘new posses- 
sions” are receiving for each 1,000 mark bonds surrendered, is hardly one 
dollar per 25 reichsmarks of such new bonds. 

We feel impelled—in the interests of the public at large—to address this 
communication to you, for the purpose of enlightening the holders of Ger- 
man Government bonds (war loans and prior issues), Prussian Consols, 
&c., of the actual] status, so that they do not spend much time and money 
in order to have their securities revalued as ‘“‘new possession.” 

We again wish to emphasize that such holdings will be ‘‘revalued”’ at the 
rate of 25 reichsmark loan liquidation bond—hence without drawing cer- 
tificate attached—which has a market value of hardly one dollar at present. 
Since the public was induced to surrender their bonds for revaluation, all 
“old holders’’ who were unable to furnish sufficient proofs—to the entire 
satisfaction of the debtors—as to the purchase prior to July 1 1920 and 
continuous possession of the identical bonds since, and those who surrender 
their bonds as “new possession”’ are sustaining an additional pecuniary loss 
by reason of the depreciation in market value of more than 50%. 


a 
Payment to Foreign Holders of Austrian 
and Hungarian Bonds. 
Foreign holders of bonds of the Austrian and Hungarian 
pre-war public debt and of the 3% bonds of the Austrian 
chartered company of State railways, issues of the former 
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Austrian-Hungarian Imperial Government, will receive pay- 
ments upon presentation of these bonds to the Caisse Com- 
mune, at 22 Boulevard de Courcelles, Paris, according to 
information received at the State Department from the 
American Embassy in the French capital on June 16, Wash- 
ington advices that day to the New York “Journal of Com- 
merce”’ said: 

The Caisse Commune, which was constituted with the approval! of the 
Reparations Commission in Paris to represent various bond-holding group 
in the matter of the recoupement and resumption of interest payments 
on certain classes of pre-war Austrian and Hungarian unsecured bonds, 
has fixed a delay of one year, expiring on October 6 1927, for the presenta- 
tion of the public debt bonds and the railroad bonds. 














Supreme Court Decision Regarding Obligation of an 
Austrian Bank to Repay a Pre-War Kronen Bank 
Balance Payable in Austria—Action of Zimmer- 
mann & Forshay Against Alien Property 

Custodian and Wiener Bank Verein. 


A suit to apply property in the hands of the Alien Property 
Custodian or the Treasurer of the United States seized as 
property of the Wiener Bank Verein as allowed by the 
amendment of the Trading With the Enemy Act of June 5 
1920, was the subject of a decision by the United States 
Supreme Court on May 16, when it affirmed the conclusions 
of the United States Circuit Court of Appeals. The case 
came before the Supreme Court upon the appeal of Leopold 
Zimmerman, Louis J. Rees and others, co-partners, doing 
business under the firm name of Zimmerman & Forshay. In 
upholding the Circuit Court in its ruling against the firm, 
the United States Supreme Court, in its conclusions read 
by Mr. Justice Holmes, said, according to the ‘“New York 


Law Journal” of June 1: 

The appellants were the plaintiffs. Before the late war they were de- 
positors in the Wiener Bank Verein, and on April 6 1917 had on deposit 
2.063,.799.03 kronen. ‘The war intervened, and after cessation of hostilities 
the plaintiffs demanded the amount of said kronen on deposit as of April 6 
1917, at the average call rate of exchange for the month preceding the 
outbreak of war between the United States and Austria-Hungary, viz., 
11.18 United States cents for each Austrian krone. 

The General Civil Law of Austria, Section 1425, provided that if a debt 
could not be paid because of dissatisfaction with the offer or other important 
reasons, the debtor might deposit in court the subject matter in dispute, 
and that if legally carried out, and if the creditor was informed, this measure 
should discharge the debtor and place the subject matter delivered at the 
risk of the creditor. ‘The creditor not being satisfied with what the bank 
was willing to do, the bank on April 1 1920 deposited the amount stated to 
be due in the proper court, with interest at 24%, and notified the plain- 
tiffs. It relies upon the deposit as a defense, and the Circuit Court of 
Appeals held it to be one (7 Fed., 2d, 443, overruling the decision of the 
District Court, which allowed a recovery at the rate of exchange of Aug. 12 
1919, on the ground that the plaintiffs showed that they wanted their 
money, although they made no adequate demand on that day (2 Fed., 
2d, 629). 

The decision of the Circuit Court of Appeals was right, and in view of 
the recent case of Deutsche Bank, Filiale, Nurenberg, against Humphreys, 
Nov. 23 1926, does not need extended reasoning. Here, as there, the debt 
was due and payable in the foreign country. The only primary obligation 
was that created by the law of Austria-Hungary, and if by reason of an 
attachment of property or otherwise the courts of the United States also 
gave a remedy, the only thing that they could do with justice was to enforce 
the obligation as it stood, not to substitute something else that seemed to 
them about fair. The distinction between the Deutsche Bank case and 
Hicks vs. Guinness (269 U. 8., 71) is not, as argued, that the plaintiff in 
Hicks vs. Guinness was in the United States, but that as the court under- 
stood the facts, the debt was payable in New Yerk and subject to American 
law, so that upon a breach of the contract there arose a present liability in 
dollars. As the present debt was governed wholly by the law of Austria- 
Hungary on April 1 1920, when the deposit was made, it was discharged 
by the deposit which was substituted as the only object of the creditor's 
claim. 

An elaborate argument is made that the original contract between the 
parties was dissolved by the war. Such considerations are immaterial when 
it is realized that in any view of all that had happened the only obligations 
of the Wiener Bank Verein were those imposed by the law of Austria- 
Hungary, and that if that law discharged the debt the debt was discharged 
every where. 

The plaintiffs argue that they had rights under the treaty of Aug. 24 
1921, between the United States and Austria. But a short answer is that 
their rights against the bank were ended before that treaty was made. 
They also urge that this is a suit under the Trading With the Enemy Act. 
But so was Deutsche Bank vs. Humphrey. That Act did not turn an 
Austrian into an American debt and impose a new and different obligation 
upon the Austrian bank. 

Decree affirmed. 


Three Receivers Named to Disburse Funds Subscribed 
for Bonds Issued to Establish Irish Republic— 
Lawyers’ Fees of $226,000 Awarded Out 
of $2,600,000 Funds. 

The $2,500,000 proceeds from the sale of bonds issued in 
this country for the purpose of establishing a Republic of 
Ireland and which in May was ordered returned to the 
original subscribers, was reduced on June 17 by $226,000, 
which will go to counsel who appeared in the suit over the 
money before Justice Peters in the New York Supreme 
Court. According to the New York “Evening Post” of June 
17, the awarding of attorneys’ fees was part of the judg- 
ment in the case filed in the County Clerks’ office by Justice 
Peters. That account also said: 











The total for the lawyers is considerably less than it would have been 
had their claims not been scaled down by the Court. 

Henry Wollman for instance, asked $560,000 for the work performed by 
himself and his associates, one of Whom was Frank P. Waish, in behalf of the 
Hearn committee of the bondholders. He and his colleagues were awarded 
$90,000. 

Justice Peters appointed three receivers to disburse the fund to the 
bondholders. They are Peter J. Brady of the Federation Bank & Trust 
Co., the “labor bank”; J. Edward Murphy, 165 Broadway, lawyer, and 
State Senator John L. Buckley, 220 Broadway, also a lawyer. 

He also named former Congressman Henry M. Goldfogle, 291 Broadway, 
to act as referee in disputes that may arise over the amounts due to indi- 
vidual holders of the securities. 

The Federation Bank & Trust Co. and the National City Bank were 
designated as the new depositories for the fund. 

The counsel awards, in addition to Mr. Wollman's, were: Martin Conboy 
and John Finerty, who represented Eamon de Valera and Stephen O'Mara, 
trustees, $110,000; counsel for Bishop Michael Fogarty of Ireland, another 
trustee, $10,000; George Gordon Battle, counsel for the Noonan committee 
of bondholders, $10,000; counsel for the Harriman National Bank, Central 
Union Safe Deposit Co. and Garfield Safe Deposit Co., depositories, $2,000 
each. 

The receivers are directed to set up an office to handle the business of 
settling the fund and to advertise to bondholders the details of the re- 
demption process. 

In May Justice Peters decided the bondhoiders had the only legal claim 
to the $2,500,000. 

Justice Peter’s conclusions were noted in these columns 


May 14, page 3853. 








Luigi Criscuolo on Effect of European Politics on 
Foreign Securities. 


In an article bearing on American investments in foreign 
Government bonds, Luigi Criscuolo discusses the effect of 
European politics on such securities. The article appeared 
in a recent issue of the “‘Wall Street Journal,’’ and we 


reproduce it herewith: 

Criticism has been directed by some authorities toward the severe 
competition among American banking houses in bidding for foreign govern- 
ment financing. One banker referred to reports of competition as being on 
almost a ‘‘violent scale for the purpose of obtaining loans in various foreign 
money markets overseas."’ 

There is a phase of the situation which apparently is not receiving the 
amount of attention that is warranted, in the opinion of Luigi Criscuolo, 
and that is the moral risk. M. Criscuolo is a prominent representative of 
that portion of our citizens of Italian descent and is a close student of 
European affairs. His views may differ decidedly from those of others as 
to the soundness of European government securities but as they may open 
other avenues of thought than those generally accepted they are here 
presented as he sets them forth. Mr. Criscuolo, says: 

“The average American banker who deals in European securities is a 
novice as to economic and political conditions in Europe at the present 
time. Bankers who discuss financing for corporations place a great amount 
of stress on the question of management and moral risk. Those who deal 
in foreign bonds are apparently so anxious to purchase securities that they 
make absolutely no investigation of the moral risk behind foreign govern- 
ment or municipal securities. As a matter of fact, the most important 
factor regarding the safety of such securities is the moral risk. In the 
event any foreign countries should default in the payment of interest and 
principal of securities owned by American investors, it is not likely that the 
United States government would employ its army or navy to collect the 
amounts due. The Department of State has said repeatedly that it assumed 
no responsibility for financing of this nature. 

Three Classifications. 


“In view of this, investers are naturally anxious to know what types of 
foreign securities are immune from danger of default. In studying the 
political situation, European countries may be divided into three classifica- 
tions, namely: 

1. Where reasonably established political conditions exist. 

2. Where political conditions are uncertain or present reasonably danger- 
ous complications 

3. Where conditions are hazardous on account of the existence of diffi- 
culties with minority populations which have been absorbed unwillingly. 

“In Classification 1 we can include the Nordic countries, such as Norway, 
Sweden, Denmark—as well as Great Britain, Switzerland, Belgium, Holland 
and Spain. 

“In Classification 2 can be included France, Italy, Germany and Portugal. 
In France the politicians have been using unusual] means to maintain the 
dignity of France as a great nation. They have been depleting its resources 
by indulging in adventures in connection with the ‘Little Entente’ which 
are far beyond the means of France in view of her sacrifices during the war. 

“Italy is similarly indulging in extremes. While in the first two years 
Fascism had a wonderful effect on Italian morale and credit abroad, recent 
excesses are bad. Whiie Fascism is a majority proposition at the present 
time, it Was a minority question several years ago. An accident to Mussolini 
or a change in the government, for one reason or another, might easily put 
Fascism in the minority, with a possibility of its disappearance in the 
future. Italians are passive during an upheaval, but have latent political 
ideas which break out over night at the psychological moment. That which 
would cause an upturn in Italy comes from economic causes, such as un- 
employment due to the efforts to stabilize the lira at a higher price than in 


the past few years. 
Wavering Portugal. 

“In Portugal the people are continually wavering between a monarchy 
and a republican form of government, but have not yet succeeded in 
learning how properly to govern themselves. Germany, perhaps, belongs 
in a category between 1 and 2—although the situation is still uncertain. 

“In Classification 3 there are Poland, Lithuania, Latvia, Russia, Ru- 
mania, Czechoslovakia, Jugoslavia, Bulgaria, Albania, Greece and Turkey. 
These are countries where either political chaos exists, as in Russia, or 
countries which came out of the Treaty of Versailles, such as Poland, 
Lithuania, Latvia, &c. Political disturbances are common in such coun- 
tries, and industrial stabilization has not yet been realized. Furthermore, 
Poland, Latvia and Lithuania are always in peril of invasion from Com- 
munist Russia. To the south there is the ‘Little Entente’ including 
Czechoslovakia, Rumania and Jugoslavia, where the most dangerous 
factors lie in the minorities. 


Cases Where Minorities Rule 


‘These conditions are overlooked by Americans who have been brought 
up in an atmosphere where there is no difficulty between States and who 
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cannot understand the mentality of European politicians. There is a condi- 
tion in Europe where a group of countries embracing a territory not as large 
as one of our own States will startle the world by warlike preparations every 
now and then. The claim is made that in Czechoslovakia 4,000,000 Czechs 
rule the country, with no practical representation for 9,000,000 Slovaks. 
In Jugoslavia the Serbs centralize their power at Belgrade and attempt to 
dictate to people who desire autonomy, such as in Croatia, Bosnia, Herze- 
govinia and Slovenia, which came out of the Austrian Empire as well as 
Montenegro, which for many years before the war was an independent 
kingdom, and was forcibly absorbed by Jugoslavia. This question has not 
been settled. In Rumania there is the Bessarabian question as well as the 
Hungarian minorities in Transylvania, aside from the much discussed 
persecution of the Jews. In Bulgaria there is a state of continual disturb- 
ance, particularly with Jugoslavia over the Macedonian question. 

“One feature might well be dwelt upon: Whereas a banker would not 
hesitate to force a board of directors to eject from the management a presi- 
dent or a group of officials who were wrecking a corporation, the same 
banker might hesitate to dictate terms to a government where unhappy 
political conditions existed. Ifa banker has the right to control an industrial 
corporation, he has also the right to tell a sovereign State in Europe, or 
elsewhere, that it must clean its political house, use its money for production 
purposes and treat its subjects like human beings. Otherwise such a 
country might face a situation where the money of American investors 
would not be available. 

‘*The report is current that some of the countries which borrowed money 
in the United States in the course of the past few years have used the funds 
borrowed, in whole or in part, for the purpose of buying war munitions. 
This can hardly be considered productive enterprise. Other countries have 
used these funds to stabilize their foreign exchanges. This action was taken 
in spite of the fact that the money had been originally intended for the build- 
ing of railroads and for public works in general. 

“It seems to me that if the investment banking fraternity is not suffi- 
ciently interested in their clients’ funds to refuse to participate in such 
issues, then the Department of State might some day decline to embroil 
the American people in future discussions over the necessity of collecting 
interest and principal from countries which may have to repudiate their 
obligations. The minorities of to-day may overthrow the majorities of 
to-day and refuse to recognize the validity of bonds issued for non-productive 


purposes. 

“It is notorious that banking houses are falling all over each other in a 
mad scramble to secure foreign business and in the rush they are quite prone 
to overlook the most important factor in government financing—namely— 
the moral risk.’’ 








Reports Regarding Mexican Loan. 


Mexico City advices June 22 to the New York “Times” 
(copyright) said: 

American bankers will lend the Mexican Government 5,000,000 pesos, ac- 
cording to a statement of the Treasury Department. The statement says 
that the International Committee of Bankers has offered a short-term loan 
at low interest. The loan will enable the Treasury to develop its plan to 
regulate the value of the Mexican silver peso in relation to gold. At pres- 
ent the rate of exchange is fluctuating between 8 and 10% against silver. 

In printing Associated Press advices from Mexico City 
reporting the semi-official announcement of the conclusion 
of an arrangement with a group of international bankers for 
a short-term low interest 5,000,000 peso loan to the Mexican 
Government the New York “Herald Tribune” of June 23 
said in part: 

No information relative to o loan to Mexico was available last evening at 
the offices of J. P. Morgan & Co. 

A foreign loan to Mexico would be an event of first importance at this 
time, but the text of the dispatch from Mexico City would suggest that the 
transaction now concluded is not a foreign loan in the full meaning of that 
term. The amount, equal to about $2,500,000 in American dollars, is too 
small to have any important bearing on Mexico’s foreign debt situation, 
that country owing now about $706,000,000 in face value to foreign cred- 
itors, principal and interest. It is too small a sum to figure in Mexico’s 
railroad and highway problems. That the loan runs for a short period and 
bears a low rate of interest would suggest a banking operation, probably 
with collateral security. It would appear improbable that any securities 


in denomination of Mexican pesos would be floated publicly abroad at this 
time. 








Mexico_Plans to Reduce Silver in Circulation. 


Two decrees have been presented for the approval of 
President Calles by Secretary of Finance Luis Montes de 
Oca, the purpose of which is to bring the Mexican silver 
peso to par as against gold, according to Mexico City ad- 
vices June 22 published in the New York “Journal of Com- 
merce.” The account also states: 

The sum of 5,000,000 pesos would be employed for the withdrawal from 
circulation and demonetization of all silver pesos and half pesos in excess 
of the minimum demands of business. 

This action was taken after a consultation with Alberto Mascarenas, 
Manager of the Bank of Mexico, and other financial experts. Funds would 
be secured through a 2,000,000-peso cut in the appropriation for irrigation 
and 1,000,000 from the highway appropriation. The Bank of Mexico would 
also advance 1,000,000 against credits which are to become due the Fed- 
eral Government during the course of the year. 

The silver retired would be sold as bullion on the open market, the 
funds being devoted to further retirement of silver until the desired bal- 
ance is obtained. 








Costa Rica Authorizes $2,500,000 Bond Issue. 


The Government of Costa Rica has authorized a bond 
issue of 10,000,000 colones ($2,500,000) to finance construc- 
tion and improvement of existing roads and existing water 
pipe lines, according to the Washington correspondent of the 
New York “Journal of Commerce,” who, in his advices 
June 22 adds: 

Eighty per cent of the total sum will be devoted to roads. This issue is 


the first of those provided for in Article 5 of Decree No. 46 of Dec. 24 
1926, wherein was stipulated a total issue of bonds in an amount not to 





exceed 25,000,000 colones or its equivalent in dollars for public works, in 
accordance with the loan agreement entered into with banking interests of 
New York City. 

The bonds will be exempt from all present or future ordinary or extraor- 
dinary imposts or taxes. New series of bonds may be issued with the ap- 
proval of the Legislature in a sum or sums not in excess of the sum total 
of the revenues assigned for their service, or in accordance with the same 
authorization other revenues or a larger proportion of those already pro- 
vided may be assigned for the service of any new issue of bonds. 

For the service of the bonds there is provided: (a) A surcharge of 0.25 
colones on each litre of liquor produced by the National Liquor Factory (a 
Government monopoly). (b) The net receipts of the territorial tax. Bonds 
shall be sold as funds become necessary for the carrying on of the work. 
These bonds are redeemable by means of a 2% accumulative amortization 
fund plus the interest otherwise payable on bonds, which may be redeemed 
before maturity. The bonds shall bear 8% per annum interest. 








Chilean Restrictions Against Exports of Nitrates to End 
July 1—Increased Consumption Looked For. 


Large exports of Chilean nitrate at lower prices are ex- 
pected for the last half of this year, according to W. Arthur 
Murphy, a member of the Chilean Nitrate Producers Asso- 
ciation and President of the committee for increasing the 
consumption of nitrate of soda. Mr. Murphy says: 


The Chilean Government and the producers have joined hands in an 
effort to offset last year’s declines in nitrate sales. Abrogation of the 
twenty-five-year-old agreement limiting the amount of nitrate exported 
from Chile will permit the delivery of large quantities at reduced prices. 
In addition, the development of new processes of nitrate extraction is 
achieving a radical reduction of cost. The Government announced last 
month that the Prudhomme and Guggenheim processes have cut the cost 
of nitrate production by a substantial amount. 

Without doubt, world consumption, and particularly United States con- 
sumption, will expand in response to these factors. Although the United 
States is the largest single consumer of Chilean nitrate, its use of fertilizer 
per acre is far less than in Europe. As a result, the soil has steadily been 
decreasing in fertility. This loss in fertility must be counteracted by 
better fertilization. 

Reports from Germany that synthetic nitrate has soured the soil and 
reduced the unit yield per hectare in the past five years haveagain empha- 
sized the superior qualities of natural Chilean nitrate. The American 
farmer, now faced with the need of more intensive cultivation, is begin- 
ning to take advantage of the lower price of Chilean nitrate, and American 
consumption is expected to show a marked expansion. 

The unlimited export of nitrate will be permitted after July 1, which is 
the beginning of the new nitrate year. Sales for delivery after that date 
already amount to over 500,000 tons, which is an encouraging indication 
of the importer's confidence in thé market. 








Bankers’ Committee Asks Holders of Russian Govern- 
ment Bonds to Further Extend Protective 
Agreement. 


Notice has been issued (under date of June 20) to holders 
of participation certificates and certificates of deposit for 
participation certificates in the $50,000,000 644% three-year 
Imperial Russian Government credit, dated July 10 1916, 
asking them to grant an extension of the protective agree- 


ment now in force for another three years, The notice says: 

The last extension of the protective agreement under which holders of 
participation certificates in the Imperial Russian Government $50,000,000 
6%% three-year credit, dated July 10 1916, have deposited their certifi- 
cates with the undersigned committee expires on July 1 1927. This com- 
mittee serves the interests of depositors of participation certificates with- 
out compensation and the expenses to date are nominal. In the interest of 
depositors we ask an extension for a further period of three years and 
append hereto form of extension agreement which we ask the certificate 
holders to sign and return to the Secretary of the committee. 

The committee has no report of progress to make at this time. The con- 
ditions prevailing in Russia and the status of the existing Government are 
constantly commented upon in the public press and are undoubtedly fa- 
miliar to you. While no step has been taken by the Soviet Government 
with respect to a settlement of the obligations of the Imperial Russian 
Government, as represented by the certificates of participation of this issue, 
it is obvious that the present Government will fail of credit status in this 
country until such time as satisfactory provision has in some way been 
made on the old account. Your committee stands ready to defend this po- 
sition in the interest of depositing bondholders. 

The committee already represents $41,836,000 of the above $50,000,000, 
but it does not have authority to act for holders who have not deposited 
their participation certificates. Therefore it has been decided to extend 
the opportunity to those who have not deposited their participation cer- 
tificates to make such deposit now under the terms of the original agree- 
ment. ° 

Deposits made be made by sending certificates to one of the depositaries, 
either The National City Bank of New York, 55 Wall Street, New York 
City, or the Old Colony Trust Co., 17 Court Street, Boston, Mass. Certifi- 
cates must be endorsed in blank by the registered holders and the signature 
guaranteed by a bank with a correspondent in New York City, or by a 
member of the New York or Boston Stock Exchange, or acknowledged be- 
fore a Notary Public with a County Clerk’s certificate attached, showing 
the authority of the Notary. 


The Protective Committee is composed of Charles E. 
Mitchell, President The National City Bank of New York, 
Chairman; Thomas Cochran, of J. P. Morgan & Co.; Harold 
Stanley, President Guaranty Co. of New York; Lloyd W. 
Smith, of Harris, Forbes & Co.; Charles 8. Sargent Jr., of 
Kidder, Peabody & Co.; Frederic W. Allen, of Lee, Higgin- 
son & Co., and Albert H. Wiggin, Chairman of the board of 
directors of Chase National Bank, New York. William W. 
Hoffman, of 55 Wall Street, acts as Secretary for the com- 
mittee, 
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Financial Showing of State Railroads of Chile. 
Under date of June 3, Kissel, Kinnicutt & Co. state: 


State railroads of Chile, which have shown a constant improvement in 
efficiency and financial] stability during the last five years, in 1926 re- 
ceived a gross income of 238,500,000 pesos, as compared to 223,500,000 
pesos in 1925 and 168,000,000 in 1922. This figure is the highest reached 
in the history of the service in Chile. The net profit in 1926 was 18,- 
800,000 pesos, or more than twice the amount of the previous year. 

The improvement of last year was made in spite of the almost complete 
elimination of agricultural freight occasioned by a depression in the 
nitrate industry, which was offset by increased activities in the mining 
fields of the northern provinces. With unlimited export of nitrate to be 
permitted after June 30, production and exports are expected to show a 
marked expansion. A number of nitrate plants are reopening, and this will 
in time require a considerable increase in freight traffic. 

The Chilean Government owns 3,772 miles of road, or 61% of the total 
mileage in the country, thus being one of the few South American countries 
whose roads are not largely controlled by European interests. 








President Ibanez on Chile’s Improved Financial 
Condition. 


Speaking before the Congress of Chile, Carlos Ibanez, now 
President of the Republic, discussed the improved financial 
condition of that country, resulting from the balanced 
budget and the stable currency. He pointed out in particu- 
lar that a financial expert from the United States has been 
appointed to advise concerning the new position of Comp- 
troller-General; that the legal assets of the Central Bank, 
including gold deposited in foreign countries, represent a 
larger proportion of note circulation than in any other coun- 
try; and that the Government proposes to facilitate the 
granting of credit to industry by establishing an institution 
of industrial credit. His statement, as furnished June 1 by 


Kissel, Kinnicutt & Co., follows in part: 

Regarding the 1927 budget, the Government expects that the receipts 
will meet the expenditures. 

The actual yield of fiscal receipts in the first quarter of 1927 has ful- 
filled the estimates for budget receipts. In the Customs Service there is a 
considerable increase in exportation and importation receipts for the first 
quarter. Exportation amounted to 68,233,229 pesos, and importation, 
83,940,576. 

The necessity of providing an effective form of control of the national 
revenue and for correct expenditure of funds, added to the unhappy events 
and numerous embezzlements ascertained in several public services, moved 
the Government to decree the creation of a Comptroller-General’s office. 
The arrival of an expert, contracted for in the United States, only is 
awaited that this important service may start to exercise the high controlling 
power with which it is invested. 

The Government thinks it necessary to refer to the action of the Central 
Bank of Chile on the monetary and economic situation. Firstly, the Cen- 
tral Bank has been able to maintain the stabilization of the currency 
within the limits of exportation and importation of gold, and thus the gold 
standard has been maintained under very satisfactorfy conditions. Sec- 
ondly, the Central Bank, acting on rediscount, has permitted a lowering 
of the rate of interest, helping thereby to meet the needs of industry, pro- 
duction and commerce. Starting from an initial 10%, the Central Bank 
has been able to reduce its rediscount rate successively to 9, 8% and 7%, 
that is to-day’s interest. 

According to the last weekly balance, the outstanding bank notes 
amounted to 356,000,000 pesos, a value lower than the one which existed 
when the Bank was established, but the deposits have increased considerably. 

The legal assets of the bank, including gold deposited at 30 days in for- 
eign countries, amount to 110%, a proportion unsurpassed by any central 
bank in any country. 

The Government proposes to submit to your consideration a number of 
measures for the development of national production, among them the crea- 
tion of an institution of industrial credit, offering our industrial men 
credit facilities necessary to the development of their business facilities, 
which is to-day only granted in a very restricted form by the banking 
institutions of the country. The Government thinks of giving the indus- 
part men the same facilities the farmers get to-day through mortgage 
credits, 








Owen D. Young, Head of United States Delegation to 
Stockholm Meeting of International Chamber of 
Commerce, Says Trade Barriers Will Be Chief 

Subject of Discussion. . 

On the eve of his departure for Europe on June 14 on the 
steamer “George Washington,” Owen D. Young, Chairman 
of the Board of the General Electric Co., and Chairman of 
the American delegation to the Stockholm meeting of the 
International Chamber of Commerce, stated that the meet- 
ing would centre its work on the subject of “trade barriers.” 
The Stockholm meeting will be held June 27 to July 2 and 
the American delegation is comprised of 150 business men, 
the organizations which they represent including the Cham- 
ber of Commerce of the United States, the American Bank- 
ers Association, the New York State Chamber of Commerce, 
National Fertilizer Association, Illinois Chamber of Com- 
merce and Illinois Manufacturers Association, Boston Cham- 
ber of Commerce, Los Angeles Chamber of Commerce, Mer- 
chants’ Association of New York, Philadelphia Chamber of 
Commerce, Associated General Contractors of America, 
Pennsylvania State Chamber of Commerce, American Pe- 
troleum Institute, National Association of Manufacturers 
and other trade and commercial bodies holding membership 





in the International Chamber. In his statement Mr. Young 
said: 

The Stockholm Congress is a business man’s meeting. It is not a diplo- 
matic conference. It is not a political convention. It will bring together 
a thousand business men of the 43 countries represented in the Chamber. 
They will discuss international business and economic problems with frank- 
ness and entire freedom. ‘They will suggest solutions based on practical 
knowledge and practical experience. 

These business men realize that the problems in which they are interested 
and concerned will have to be settled formally in the chanceries and parlia- 
ments of the world. They have no desire or intention of infringing on the 
prerogatives and functions of their Governments. They wish only to be 
helpful to them. 

They are not content with pious resolutions. Resolutions are to them 
expressions of common agreement which must be translated into common 
action. The record of the Chamber’s work is tangible proof of resultant 
action. The resolutions of the Rome and Brussels meetings played a most 
important part in the creation of an informed public opinion on the prob- 
lems of reparations and the transfer of international debt payments, which 
aided greatly in the progress made in the solution of these thorny questions. 
In the international economic field nothing can be done without the support 
of public opinion. Nothing can be done right without the support of an 
intelligent opinion. On economic and business questions no one is in a 
better position to help in the formation of an intelligent and informed opin- 
ion than the business men grouped in the International Chamber. 

The reparations problem is on its way to final settlement. International 
debts are in most part funded. Currencies have been largely stabilized. 
In all these forward movements the Chamber has played a part in helping 
to create an international public opinion supporting constructive action. 
However, other problems remain to be solved. Artificial obstructions and 
unnecessary impediments to international trade, largely the outgrowth of 
post-war economic disorganization, still hinder the full development of 
world commerce and the full restoration of the producing and consuming 
power of the world. 

It is on the subject of ‘“‘trade barriers” that the Stockholm meeting will 
centre its work. That subject was chosen before the Geneva Economic 
Conference was called. It is a big subject in which American business 
is keenly and directly interested. {t groups such important questions 
as the free movement of raw materials, import and export restrictions, 
discriminatory treatment of foreign nationals, companies and capital, 
obstacles to transportation, international cartels and complicated and 
wasteful customs procedure. : 

In preparation for this discussion at Stockholm competent committees 
have been at work for two years in all the member countries, gathering 
into a common pool facts as to the difficulties and hindrances encountered 
in international trade and practical suggestions for their elimination. 

In addition to trade barriers the meeting will consider such questions 
of important practical interest as commercial arbitration, international 
protection of patents and trade marks, uniform commercial letters of 
credit, communications, multiple taxation of the same income in more 
than one country, enforcement of foreign judgments and highway trans- 
portation. All these subjects have had the same careful preparation by 
international experts, who will present to the business men at Stockholm 
the result of their work and their recommendations. 


In addition to Mr. Young, the following will serve as 
Chairman of delegations from others of the countries repre- 
sented at the Congress: 


Sir ARTHUR BALFOUR, Capital Steel Works, Sheffield, England. 

MAURICE DESPRET, President of the Bank of Brussels, Belgium. 

ALBERTO PIRELLI, former member of the Dawes Committee, Italy. 

JOHN SYZ, former President of the International Federation of Cotton 
Spinners, Switzerland. 

FRANZ VON MENDELSSOHN, Berlin banker, Germany. 

ETIENNE CLEMENTEL, former French Minister of Finance, France. 

K. WALLENBERG, President of Stockholms Enskilda Bank, former 
Minister of Foreign Affairs, Sweden. 

W. WESTERMAN, President Rotterdamsche Bankvereeniging, Nether- 
lands. 


Dr. Julius Klein, director of the Bureau of Foreign and 
Domestic Commerce of the Department of Commerce, and 
Normal F. Titus, Chief of the Transportation Division of 
the Bureau, will represent the Department of Commerce. 








To Pay Off Ottoman Debt. 
London advices June 22 published in the New York “Eve- 


ning Post” state: 

The ‘Financial News’ has a Paris dispatch stating that with the excep- 
tion of a few minor details arrangements have been completed for the set- 
tlement of the Ottoman debt. The Turkish Government is to deposit by 
Oct. 1 the amount stipulated by Sir Adam Block in behalf of foreign bond- 
holders. 








£4,500,000 Loan for Palestine Guaranteed by Great 
Britain. 

From the New York “Times” we take the following Je- 
rusalem advices, June 20 (Jewish Telegraphic Agency) : 

A Governmental ordinance authorizing the floating of the Palestine Gov- 
ernment loan for the amount of £4,500,000 guaranteed by the British 
Exchequer has been published in the “Official Gazette.” 

Under the ordinance, £1,640,000 will be used by the Government for the 
purchase of the Palestine Railways and other capital assets from the Brit- 
ish Government. The sum of £1,000,000 will be used for the Haifa har- 
bor construction and other port improvements, £1,115,000 for public 
buildings and a telephone system and £745,000 for other works. | 

The ordinance authorizes the High Commissioner to issue stock or bonds 
through the Bank of England for £4,500,000. Payment of principal and 
interest is to be made from Palestine Government revenues. 








Hallgarten & Co. and Associates, Successful Bidders 
for Colombian Loan of $25,000,000. 

It is stated that Hallgarten & Co. and associates were the 
successful bidders for an ssue of $25,000,000 6% Republic 
of Colombia loan. The bonds are part of a total issue of 
$60,000,000. According to the New York “Times,” those 
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associated wth Hallgarten & Co. are: Kissel, Kinnicutt & 
Co.; Halsey, Stuart & Co., Inc.; Lehman Brothers; Cassatt & 
Co.; the William R. Compton Co., and a group of European 
banks. No date has been set for public offering of the bonds. 








Offering of $5,900,000 Bonds of City of Sao Paulo 
(United States of Brazil)—Books Closed— 
Bonds Oversubscribed. 


A new issue of $5,900,000 City of Sao Paulo (State of Sao 
Paulo, United States of Brazil) 30-year 614% external se- 
cured sinking fund gold bonds of 1927 was offered on June 23 
by the First National Corporation of Boston, Harris, Forbes 
& Co. and Stone & Webster and Blodget, Inc. The issue 
was offered at 98 and interest, to yield about 6.65%. Sub- 
scription books were closed shortly after their opening, an 
oversubscription being announced. The proceeds of the loan 
are to be used to consolidate the floating debt of the city, 
equivalent to about $2,400,000, and to finance various mu- 
nicipal improvements. The bonds will be dated May 15 
1927 and will mature May 15 1957. They will be redeema- 
ble as a whole on May 15 1928 or on any interest date there- 
after upon 90 days’ notice at 102% and accrued interest. 
It is stated that the city will provide a cumulative sinking 
fund calculated to be sufficient to retire all these bonds at 
or before maturity, to operate semi-annually by drawings at 
par. In coupon form in denominations of $1,000 and $500, 
the bonds will be registerable as to principal only. Principal 
and interest (May 15 and Nov. 15) will be payable at the 
office of the First National Corporation, paying agents, in 
New York City, in United States gold coin of the present 
standard of weight and fineness, without deduction for any 
Brazilian Federal, State, municipal or other taxes, present 
or future. Dr. J. Pires do Rio, Prefect of the City of Sao 
Paulo, says: 

These bonds are the direct obligation of the City of Sao Paulo, which 
pledges its full faith and credit for the due and punctual payment of prin- 
cipal and interest. In addition, the bonds are specifically secured by a 
first charge and lien on the municipal fees, license and publicity taxes as well 
as by a lien and charge, subject only to the liens now existing, upon the 
industries and professions, transportation, sanitary and vehicle taxes. After 
deducting all prior charges, these pledged revenues produced in 1926 the 
equivalent of $2,819,100, or more than six times the annual requirements 
for interest and sinking fund. For 1927 the revenues from these pledged 


taxes, after deducting such prior charges, are officially estimated at about 
$3,220,000, or more than seven times the annual requirements of this issue. 


As to the finances of the city he says: 


The revenues of the city have shown a steady growth, having increased 
from $2,327,000 in 1921 to $5,143,000 in 1926. Revenues and expenditures 
for 1927 are officially escimated at about $5,380,000. For the six years 
ended Dec. 31 1926 the total aggregate revenues were $20,317,000, against 
total expenditures of $22,068,000. 

The floating debt of the city amounts to about $2,400,000, representing 
principally the aggregate deficit for the last six years. As of May 31 1927, 
i. e., before the present issue, the city’s total debt was $19,197 .000, of which 
$13,143,000 represents external funded debt, $3,654,000 internal funded debt 
and the remainder floating debt. The city has at all times met the service 
of its external and internal funded debt promptly and in full. 

The municipally owned properties, including markets, abattoirs, theatre 
and other real estate, are estimated to be worth in excess of $13,200,000. 
The valuation of privately owned real estate in the city has been officially 
estimated at $528 ,000,000. 

The purchase of the bonds by the bankers offering them 


was noted in these columns une 4, page 3290. 








$2,000,000 Bulgarian Loan in London Soon 
for Stabilizing Leva. 


With the Esthonian 7% loan a complete success in its 
London offering, says the New York “Evening Post” of 
June 21, reports reached New York that day that a £2,000,- 
000 loan for Bulgaria was being considered in London at 
the same rate. It would be redeemable in 30 years said the 
*Post,’’ which further stated: 


The Bulgarian financing is needed, it was said, to enable the National 
Bank of Bulgaria to stabilize the leva, loan department of the national bank, 
is negotiating a loan for £2,000,000. 








Oversubscription of Estonia Loan in London in 
Advance of Public Offering. 

It was announced on June 18 that London e(dvices re- 
ceived by Hallgarten & Co. stated that although the pros- 
pectus would not be offically advertised until Monday June 
20, the sterling issue of the international loan to Estonia, 
under the auspices of the League of Nations, had already 
been many times oversubscribed. The sterling issue is in 
the amount of £700,000. Subscriptions in London were 
received by Midland Bank, Ltd. and Royal Bank of Scot- 
land, while in Holland they were received through Amster- 
damsche Bank and other leading institutions. The dollar 
issue, amounting to $4,000,000 was offered in the American 
market on June 17 by Hallgarten & Co and was referred to 
in these columns a week ago. page 3568. 





Guaranty Trust Co Trustee for Bonds of Hungarian 
Mutual Credit Institute. 


The Guaranty ‘ rust Co. of New York has been appointed 
trustee, registrar and paying agent of an authorized issue of 
Hungarian Central Mutual Credit Institute 7% land mort- 
gage sinking fund gold bonds, series A, dated Jan. 1 1927, 
and due Jan. 1 1937. The issue was referred to by us on 
page 3288, June 4. 








Forthcoming Offering of $5,000,000 Bonds of Province 
of Upper Austria. 

The first Austrian financing in some time in this market 
will come with the early offering by Blyth, Witter & Co. of 
$5,000,000 Province of Upper Austria thirty-year external 
secured sinking fund 644% gold bonds authorized by and 
issued with the approval of the Austrian Government. 
Upper Austria is an autonomous State of the Austrian 
Republic and one of the oldest political units in Central 
Europe. It is the chief agricultural Province of Austria and 
contains large coal deposits and important water power 
resources. Proceeds from the sale of these bonds will be 
used for loans to the Communal and Mortgage banks, for 
the retirement of existing internal and external floating 
debt and for productive provincial purposes. It is stated 
that the Province of Upper Austria has had a balanced 
budget for the past six years with the exception of 1923, 
when a small deficit was reported. Revenues last year 
amounted to $4,867,862 and expenditures, $4,768,834. 








Exchange of Interim Receipts for Definitive Bonds 
of Mortgage Bank of Chile. 

Kuhn, Loeb & Co. announced, June 20, to holdersof 
interim receipts representing Mortgage Bank of Chile 
guaranteed sinking fund 634 % gold bonds, due June 30 1961, 
that they may now exchange their holdings for definitive 
bonds on or after June 20 1927 at the trust department 
of the Guaranty Trust Co., 140 Broadway, New York. 








New French Consolidation Loan—Opening of Books 
June 27. 

The new French Consolidation loan, through which it is 
proposed to redeem some 10,000,000,000 franes of bank 
notes and national defense bonds now in circulation, will be 
offered next week. Regarding the new loan, Paris advices 
to the “Wall Street Journal,’’ June 21, said: 


Issue price of recently announced loan is 92, subscription books opening 
June 27 and closing July 23. The 1920 6% rentes are currently quoted at 
87, but these are perpetual, whereas the new rentes will be redeemable 
within fifty years by annual drawings. 

Expectations are that cash subscriptions will vary from 5,000,000,000 to 
10,000,000,000 francs. It is doubtful whether any large portion of idle 
funds in Paris is amenable to long-term investment, but the loan is expected 
to command support of the Provinces. Co-operation of the banks has 
been secured, and a minimum, therefore, has thus been guaranteed. 








Secretary of Agriculture Jardine on Progress of Co- 
Operation Among Farmers. 

3efore the American Institute of Co-operation at Chicago, 
Illinois, on June 20, Secretary of Agriculture, W. M. Jar- 
dine stated that over 150 co-operative associations each 
handle business exceeding a million dollars annually. In 
practically every section of the country, he said, co-operative 
organizations are setting new standards in efficient mar- 
keting. In part he added: 


The aims of co-operative marketing are to make farming a more profit- 
able, respected and self-respecting profession. To accomplish these aims, 
it must bring the farmer an adequate return for his labor and invested cap- 
ital. However, the effect of co-operation cannot be measured by compari- 
sons between co-operative and non-co-operative methods of marketing. The 
effect of efficient co-operation is to stabilize marketing and non-co-opera- 
tors share in the benefits thereof, in so far as they adapt their production 
and marketing practices to the improvement initiated by the co-operative 
system. 

In carrying out their aims, the co-operative associations must begin with 
production. In fact, one of the strongest features of co-operative market- 
ing is that it co-ordinates production and marketing in a way that is pos- 
sible under no other system. We must have economical production, which 
means the proper choice of land, of crops, and of varieties suitable to the 
land and the climate, and the systematizing of all production processes. 
Also, we must produce in accordance with market demands, which means 
improvement and standardization of varieties of crops and breeds of live- 
stock, correct fertilization, spraying and cultivation of crops, and correct 
feeding of livestock ard poultry. The elimination of waste in production 
will make marketing a much less formidable problem. 

There is every indication, I think, that co-operation is taking up the 
slack in production. Worthless varieties of fruit are being eliminated. 
One type of hog is becoming standard throughout the corn States. The 
South is moving toward one-variety communities in the production of cot- 
ton and a new standard for butter has been set by the federated creameries 
of Minnesota. These are natural developments in the growth of a market- 
ing system which is operated for and by the farmers. 
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The co-operative marketing program includes also standardization of 
grades, of packs and handling methods. This eliminates wastes and helps 
to stabilize market conditions, While grade standards for agricultural 
products have been developed by Government agencies, much of the recent 
progress in this phase of marketing can be traced to the activities of the 
associations. Co-operative organizations, from the very nature of their 
relation to their members, must have grade standards in order to make 
equitable returns under a pooling system. There is the further considera- 
tion, of course, that good merchandising must be based on standard 
products. 

With products of the highest market quality, made so by the joint efforts 
of the producers and their marketing agency, market outlets, market in- 
formation and skilled salesmen are the third step in the program. 

Co-operative associations cannot create a fictitious demand for farm 
products. They can influence only to a relatively small degree the basic 
economic conditions that determine demand and price. Their aim should 
be rather to adapt production and marketing to these conditions. First in 
this program, as I have pointed out, comes economic production; second, 
standardization, and finally skillful merchandising. In carrying out a mer- 
chandising program, information regerding the supply of and demand for 
a particular product handled by an association and regarding competing 
products, a knowledge of conditions influencing demand, and of the price 
of the product in relation to supply and demand over a period of years are 
the necessary equipment of up-to-date sales service. It is this type of ser- 
vice that is being developed in the most efficient co-operative organizations. 

Market research is also essential, and several of the larger co-operative 
associations are setting up research departments to study their peculiar 
problems, supplementing and giving more practical application to the work 
of the State and Federal institutions engaged in economic research. 

The interest of the co-operatives in marketing studies extends beyond the 
functions which they themselves perform. Because they represent the 
producers, they are interested in preventing every waste or excessive cost 
which deducts something from the net returns to the farmer or serve to 
restrict the demand for his product. 

Michigan co-operative associations marketing potatoes, for example, have 
a vital interest in the fact that it costs more to transport a sack of pota- 
toes from the freight yards in Jersey City to the store of a retailer in the 
Bronx than to move the same sack from the shipping point in Michigan to 
the Jersey City terminal. Terminal facilities and practices which make 
charges of this kind necessary have as much effect on the welfare of the 
Michigan potato growers as the costs and practices of their local associa- 
tions. If retailing margins are large and retailing practices are inefficient, 
the producers of the farm crops handled by these agencies suffer ultimately, 
and co-operatives that study these problems are strictly within their field. 

In order that the associations may carry out these aims successfully, it 
is necessary that they have adequate finances. Associations not only need 
money for their own requirements, but oftentimes have to provide market- 
ing and to some extent production credit for their members. There is, 
therefore, a double necessity for strong financial organizations which can 
command credit on equal terms with any other business enterprise. 

Co-operative marketing organizations are expanding and assuming new 
functions. For this reason also financial strength is essential. The mem- 
bers should be brought to realize that in providing the necessary capital 
they are making an investment in marketing facilities which will serve 
them more and more effectively, As they gain in financial strength, in 
volurne of business and in business experience, the co-operative organiza- 
tions, I believe, will come ever closer to a realization of the objectives 
which they have set up. 

In the development of the co-operative movement, the part which re- 
search, educational and extension organizations can play appears to be 
clear-cut. First of all, the co-operatives need assistance in working out 
technical and economic problems connected with marketing. Their peculiar 
and special interest in all phases of marketing makes them ready to wel- 
come the assistance which research agencies can give. In order to be most 
helpful, I believe that research work should be practical and should have 
a direct bearing on the current and long-time problems of the organiza- 
tions. There are demands for such assistance beyond the present capacity 
of the experiment stations and the Department of Agriculture. 

Secondly, there is need for a national summarization and evaluation of 
our knowledge of co-operation and co-operative marketing practices. This 
need the American Institute of Co-operation is meeting admirably. 

There is a further need for the extension of the principles and practices 
of co-operation among farmers. They need direction and instruction as to 
what constitutes good marketing and regarding their own responsibilities 
as producers in bringing about better marketing conditions. 

This is work which devolves largely upon the extension services of our 
agricultural colleges. Their responsibilities as educators in approved mar- 
keting practices are fully as great as their responsibilities with respect to 
production problems. With few exceptions, the efforts of the extension ser- 
vices to make the farmers better producers are incomplete unless they can 
at the same time assist in developing better marketing. 

All this points to the need of complete, up-to-date information by the 
extension people, and of a close co-ordination of the work of extension and 
research men in the field of marketing. The United States Department 
of Agriculture is attempting to meet this need by promoting, in co-opera- 
tion with the agricultural colleges and the associations, short-time schools 
of co-operative marketing. The schools in which the department partici- 
pates are designed for the leaders in the various States—directors of co- 
operative associations, managers, county agents, and others. It is hoped 
that local schools giving instruction directly to members and other pro- 
ducers may be developed later, largely on the initiative of the State people. 

Finally, if we are to have a generation of farmers trained in co-operative 
marketing, the study of its principles and practices should be part of the 
curriculum of primary and secondary schools in rural districts. Approxi- 
mately 5% of the agricultural high schools are at present offering special 
courses in co-operation. Many more are studying co-operation incidentally 
in general courses, or in connection with commodity projects. All are 
handicapped, however, by lack of full unbiased information regarding the 
possibilities and accomplishments of the co-operative organizations. 

The development of such work in the rural schools is fundamental. With 
a background of early systematic instruction we can hope that the farmers 
of the future will accept co-operation not only as an efficient method of 
marketing farm products, but as a type of organization which intergrates 
and harmonizes the whole business of farming. They will accept it also 
as a way of living which will give rural life the satisfaction and dignity 
which it should enjoy. 








New York Produce Exchange Begins Trading in Cash 
Wheat for Export on Basis of New York Futures. 
The Grain Futures Market of the New York Produce Ex- 

change, in an effort to further meet the requirements of 





buyers and sellers of export grain, began on June 22 trade 
in domestic cash wheat for export, regardless of whether 
c.f. or f.o.b. Atlantic or Gulf ports, or c.i.f, Eastern Lake 
ports or Montreal—on the basis of New York futures. In 
a letter sent to the grain trade on June 20 William Beatty, 
President of the Exchange, said the Grain Futures Market, 
which was opened for trading last August, is now suffi- 
ciently established to warrant a more extended use of its 
facilities, prominent among which is serving as a hedging 
market for cash grain bought or sold for export. President 
Beatty’s letter said in part: 

In order to convince outside business friends of the advantages and the 
usefulness of the New York market, it is felt that an actual test on their 
part is necessary, and to bring this about in a practical way the grain trade 
of New York has decided, beginning June 22 1927, to trade in United States 
cash wheat for export—whether c.i.f. or f.o.b. Atlantic or Gulf ports, or 
c.i.f. Eastern Lake ports or Montreal—on basis of New York futures. 

We earnestly solicit your co-operation in this matter, particularly by 
your making all your offers of cash wheat for export on basis of New York 
July, September or December wheat, and we feel assured that any futures 
orders sent to the New York market will be executed in a satisfactory 
manner. 








John Kellogg Suspended from Chicago Board of Trade 
for Two Years—George E. Thompson Expelled— 
Action Outgrowth of Failure of Grain Market- 
ing Company—Acquittal of K. V. R. Nicol. 


On June 18 John Kellogg, former President of the Ar- 
mour Grain Co., and Vice-President of the defunct Grain 
Marketing Co., was on June 17 found guilty by the Gover- 
nors of the Chicago Board of Trade of a charge of dishon- 
orable conduct. The verdict carried with it suspension from 
the Exchange for two years. The Chicago Board of Trade’s 
statement in the matter says: 


Kellogg's trial grew out of the failure of the Grain Marketing Co., formed 
by a merger of elevator interests of the Armour Grain Co. and the Rosen- 
baum Grain Co. It was alleged the Armour Co. misrepresented grades of 
wheat delivered to the Grain Marketing Co., and an arbiter, after a year’s 
investigation, held the Armour company guilty. 

When the arbiter’s finding was made public the Board of Trade named a 
special committee, headed by L. F. Gates, former President of the Exchange, 
and this committee first asked denial of trading privileges to the Armour 
company, which was then barred from the Exchange, and later brought 
char-es against three officials of the company holding membership on the 
Exchange 

George F.. Thompson, the first to be tried, was expelled from the Board of 
Trade, June 13, after atrial of nearlya month. He had been accused by the 
Gates committee of dishonesty when ‘‘the Armour Grain Co. defrauded the 
Grain Marketing Co. by misrepresenting the character of wheat in the 
Northwestern elevator.’’ The committee accused Kellogg, who succeeded 
George E. Marcy as President of the Armour company, with having known 
of the alleged frauds without taking action to protect the Grain Marketing 
Co. 

Regarding the acquittal of K. V. R. Nicol, who was also 
placed on trial on similar charges, the Board under date of 
June 18 stated: 


K. V. R. Nicol, former Vice-President of the Armour Grain Co., to-day 
was acquitted of charges of dishonorable conduct by the directors of the 
Chicago Board of Trade. 

Nicol was the last of the three former Armour officials to be tried by the 
Exchange as a result of charges that the Armour Grain Co. defrauded the 
Grain Marketing Co. by misrepresenting grades of wheat. a) 

The Nicol verdict ended, at least for a time, a sweeping inquiry by th 
Exchange that has continued for months. It began when the findings of 
an arbiter in the private money dispute of the Armours and Rcsenbaums 
were published. A special committee headed by former President L. F. 
Gates was named by the Exchange to determine the conduct of the Armour 
officials who held Board of Trade memberships. Scores of witnsesses were 
heard, the Armour Grain Co. was barred from the Exchange, and the former 
officials brought to trial. : 

Meantime a special legislative committee from Springfield which had held 
hearings in Chicago for weeks, filed a report exonerating Kellogg, who, 
nevertheless, was tried by the Exchange and suspended for two years. 

Thompson was formerly General Superintendent of the 
Northwestern Elevator at South .Chicago, operated by the 
Armour Grain Co. He was expelled from the Board by a 
vote of 13 to 5. The vote suspending Kellogg for two years 
was 11 to 7. The Governors of the Chicago Board of Trade 
began hearing testimony in the cases on May 20, 








Inquiry by New York Stock Exchange into Trading in 


Common Stock of Norwalk Tire & Rubber Co. 

Under date of June 20 the following letter calling for in- 
formation regarding transactions in the common stock of the 
Norwalk Tire & Rubber Co., was addressed to members of 
the New York Stock Exchange by Secretary E. V. D. Cox: 

June 20 1927. 
To the Members of the Exchange: 

The Committee on Business Conduct directs me to request you to furnish 
it by noon, Monday, June 27 1927, with a list of all full lot transactions 
made by you from May 24 to June 18 1927, inclusive, in the Norwalk Tire 
& Rubber Co. common stock, giving the volume and prices, the names of 
the members or firms with whom the transactions were made, and the 
customers for whom you acted. Kindly use trade dates and not blotter 
dates. 

Please send this information in a sealed envelope addressed to the Com- 
mittee on Business Conduct, Room 601. 

Very truly yours, 
E. V. D. COX, Secretary. 
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With reference to the inquiry, the New York “Times” of 
June 22 stated: 

Norwalk Tire common is one of the lowest-priced stocks on the Ex- 
change, but it has attracted attention recently because of its fluctuations. 
It held fairly steady yesterday, closing at 3, with a net gain of %. On 
June 16 it touched a new low of 1%, after rising to 454 on the day before. 
The stock’s high for the year is 5%, established on Feb. 10. 

It was reported yesterday that the Committee on Business Conduct had 
been made suspicious by the stock’s action and started the investigation 
for the purpose of determining the responsibility, if any exists, for the 
unusual price movements. 

The action of the preferred of the Norwalk Tire & Rubber Co., which 
has fluctuated even more violently, is not under investigation. This stock 
broke 15% points on June 15, touching a low of 34%. Its high for the 
year of 75 was reached on Jan. 5. The company announced last week the 
omission of the quarterly dividend of $1.75 due on the stock at that time. 


— 


Removal of Stock of Financial and Industrial Securities 
Corporation From New York Curb Market—aAction 
Taken at Instance of Stockholders and not at 
Request of Unlisted Security Dealers. 


On June 19, Frederick H. Hatch, President of the Un- 
listed Security Dealers’ Association, issued a statement 
pointing out that the association had nothing whatever to 
do with the removal on June 17 of the shares of the Finan- 
cial & Industrial Securities Corporation from trading on the 
New York Curb Exchange. Ralph Jonas, the Chairman of 
the Board of the Financial & Industrial Securities Corpora- 
tion, confirmed Mr. Hatch’s statement, and added that the 
stock was removed solely because a large percentage of the 
stockholders of the company preferred. it to be dealt in 
“over the counter.” Following is the statement made by 
Mr. Hatch: 


Our association played no part whatscever in connection with the re- 
quest made to the Curb to drop from unlisted trading privilege the securi- 
ties of the Financial & Industrial Securities Corporation. Published ac- 
counts with reference to the action of the Curb which have been brought 
to my attention are misleading in that they convey the thought that un- 
listed dealers wish to monopolize dealings in insurance, financial and insti- 
tutional securities, leaving dealing in industrial and certain other types of 
securities to the organized exchanges. This is a mistaken impression, 
since one of the primary functions of the ‘over-the-counter’ dealers is to 
provide a market for securities of all classes, whether they be of insurance, 
investment trusts, banks, public utilities, industrials or any other type. 
It is a well-known fact that it would frequently be difficult for owners of 
many sound securities to find a ready and favorable market were it not for 
the ‘‘over-the-counter”’ dealers. 

There have been numerous previous instances in which the curb market 
has admitted securities to unlisted trading privileges upon the request of 
a member of the Curb over the insistent protest of the officials of com- 
panies whose stocks have been so introduced to Curb trading. 

Therefore, the present action of the New York Curb Market in dropping 
the Financial & Industrial Securities stocks from unlisted trading privileges 
is in line, as I understand it, with a recently established precedent, and 
seems to indicate an attitude manifestly fair in refraining from maintain- 
ing trading privileges for securities of companies which prefer to have 
trading in their securities confined to the “over-the-counter” market. 

On June 19 Mr. Jonas, Chairman of the Financial & In- 
dustrial Securities Corporation, confirmed the fact that the 
Unlisted Security Dealers’ Association had nothing what- 
ever to do with the request made to the New York Curb that 
the stock of Financial & Industrial Securities Corporation 
be dropped from trading on the curb, and again stated that 
the reason the request was made was solely because a very 
large percentage of the stockholders preferred it to be dealt 
in “over-the-counter” in manner similar to that which bank, 
insurance and trust company stocks are dealt in. A state- 
ment previously given out by Mr. Jonas (June 17) said: 

At the request of the Financial & Industrial Securities Corporation, its 
steck has been removed from the unlisted trading privileges of the Curb. 
Its shares, on May 19 1927, ‘were admitted to the privileges of unlisted 
trading at the request of a member of the Curb Association, who was also 
a stockholder. The great majority of our stockholders regard their invest- 
ment in the view that, since this company’s holdings consist so largely of 
bank, insurance company and trust company stocks, its shares should be 
treated and traded in similarly to the over-the-counter trading in bank, 
insurance company and trust company stocks; accordingly, this company 
made the request to remove such listing, which was granted to-day. 











Jason Westerfield of New York Stock Exchange on 
Necessity of Clearer Understanding of Func- 
tions of Wall Street. 

A clearer understanding of the character and functions of 
Wall Street and a closer co-operation between that financial 
centre and other equally important and interdependent sec- 
tions of the country are essential to continued progress and 
prosperity, Jason Westerfield, Director of Publicity of the 
New York Stock Exchange, declared in an address before 
the Trenton Rotary Club on June 16, Mr. Westerfield spoke 
on “The Real Wall Street” and declared with emphasis that 
the delusion and suspicion which exist toward the financial 
centre are due in large measure to a failure to understand 
Wall Street as it really exists and to recognize the differ- 
ence between legitimate, necessary economic enterprise and 
fraudulent financial operations of swindlers. The speaker 








described the part which Wall Street and organized finance 
have played in the creation of national prosperity, and the 
economic development of the nation during the last century. 
In his remarks he said: 

Without large accumulations of capital, easy of access and mobile in 
form the miracle of American progress could not have happened; the loco- 
motive would have remained a laboratory dream; the railroads would never 
have been constructed and woven into the marvelous network which now 
brings every section of the United States into a close and prosperous 
relationship. Our nation would have comprised a sparsely settled area 
bounded on the west by the Mississippi River and dotted here and there 
by a few cities enjoying the tenuous economic and social interrelations to 
which they were limited by the buggy and stage coach methods of transpor- 
tation. 

Production and distribution are economic Siamese twins, and it would 
indeed be futile to attempt to form great corporations necessary for the 
concentration of capital into great productive units unless the means for 
the distribution of corporate securities were ready at hand. Thus has the 
New York Stock Exchange, by providing the complete machinery for the 
marketing of corporate stocks and bonds become one of the necessities in 
the economic progress of the nation. By means of its ample facilities, and 
surrounded and safeguarded by its numerous protective regulations, Ameri- 
can business has found in Wall Street and the New York Stock Exchange 
the means by which steady and continuous progress is possible. 

Mr. Westerfield referred to attacks which have been cen- 
tred against Wall Street as a result of the operations of 
swindlers and fraudulent promoters who were at no time a 
part of legitimate organized finance. This same legitimate 
business, however, has for years been a leader in the fight 
to stamp out dishonest practices and each year, he declared, 
further marked progress is being made. To this end the 
New York Stock Exchange has established a Fraud Bureau, 
which works in close co-operation with Better Business Bu- 
reaus and agencies of Government all over the country. 
Moreover, he pointed out, the Exchange has tried with a 
large measure of success to have laid before the investors 
of the nation the essential facts conecrning enterprises into 
which they propose to put their money in order that they 
may determine from these facts whether or not the proposed 


investment is a proper one to fit their own individual needs. 








Record Expansion of Brokers’ Loans Laid to Bond 
Issues—Bankers Estimate $700,000,000 of Recent 
Offerings Still Unabsorbed—Foreign 
Issues Fared Worst of All. 


The persistent rise in the volume of loans made to brokers 
during the past few months has been caused by the large 
volume of undigested bond issues overhanging the market, 
and not by extensive stock speculation on the part of the 
public, a careful survey of the current situation in Wall 
Street revealed yesterday, according to the New York “Jour- 
nal of Commerce” of June 22. In its further comment that 
paper said: 

3ond house officials placed the total of securities offered during the 
present year and unsold at upward of $700,000,000, and practically all of 
these bonds are being carried through brokers’ loans. 

The weekly figures of brokers’ loans issued by the Federal Reserve Bank 
of New York have shown a steady rise week after week. For the week 
nded June 15 they amounted to $3,159,876,000, a rise of $41,000,000, a rec- 
ord figure within seven days and a gain of nearly $500,000,000 from the 
low point of the year. 

No Marked Siock Rise. 

An expansion in brokers’ loans, it is pointed out, may arise from two 
primary sources. Extensive stock speculation would make larger loans 
necessary, and a large volume of unsold bonds on dealers’ hands would 
contribute to a similar result. While stock trading has been active in the 
last few weeks, there has been no marked sign of public participation, and 
the average of prices nas not made any significant headway in either direc- 
tion. 

On the other hand, new financing has gone on at a record pace. In May 
the volume of new bond offerings reached -946,769,379, the highest monthly 
total ever attained. For the five months the total of new offerings 
amounted to $4,374,329,245. 

If these new offerings are absorbed by the public they would have no 
appreciable effect upon brokers’ loans, for the bonds are then paid for, and 
the bankers turn the money of investors over to liquidate the loans they 
incurred from the banks to pay for the issue. But unsold bonds, whether 
carried by the issuing syndicate or individual houses, are generally turned 
over to the banks as collateral for loans. 


Many Unsold Foreign Issues. 

The total of unsold bonds is estimated at $700,000,000, or upward of 16% 
of the total of new flotations, whether for new capital or refunding pur- 
poses. Of this total it is estimated that foreign bonds account for about 
$250,000,000. In all about $450,000,000 of foreign issues have been floated, 
so that the foreign bonds market is in a much poorer state relatively than 
is the domestic market. 

A survey in the financial district showed that relatively few of the recent 
large offerings have been well absorbed by investors, The recent oil 
financing probably has taken least well of any. The $40,000,000 Phillips 
Petroleum issue, brought out on a 5.33% yield basis, is still largely in the 
hands of the selling syndicate. Dealers also report poor distribution of 
the $30,000,000 serial note issue of the Marland Oil Co., with yields vary- 
ing from 5.30 to 5.50%. Others in this group which have not enjoyed a 
satisfactory distribution were the $50,000,000 5c issue of the Shell Union 
Oil Corporation and the $15,000,000 issue of Skelly Oil Co. 5%% de- 
bentures. 

Another large industrial issue where considerable difficulty is reported 
in distribution is the Goodyear Tire & Rubber $60,000,000 issue of 5% 
mortgage bonds, which were sold on a 5.20% basis. Although a substan- 
tial amount of these bonds have been sold, the syndicate has a sizable block 











3718 


THE CHRONICLE 


[ Vou. 124. 








fn its hands still. Another issue put out earlier in the year which is not 
as yet distributed is the $50,000,000 of Erie Railroad refunding 5s. Nu- 
merous smaller offerings remain in large part in the dealers’ hands, such 
as Distribution Terminal Cold Storage 6445 and Florida West Coast Ice 66. 
On the other hand, the $48,000,000 Chesapeake Corporation 5s, more liber- 
ally priced, appear to have been thoroughly absorbed. 

Among the foreign issues, great difficulty is being met in passing on to 
investors the $50,000,000 of New South Wales 5s offered earlier in the year, 
the $30,000,000 of Milan 6%s, the last $42,500,000 Chilean loan, the 
$20,000,000 loan to the City of Budapest and the last offering of the Prov- 
ince of Buenos Aires 7s. The $15,000,000 of Canadian National Railways 
4% and the $25,0000,000 of Batavian Petroleum 4%%s are also reported to 
have been left in large part in the dealers’ hands. 

Began in February. 

It is the general opinion that the present state of indigestion in the bond 
market dates from February and March of this year. An active and rap- 
idly advancing bond market in the first two months of the year had led 
bankers to accept numerous new issues and price them rather high, In- 
vestors became more wary, the demand did not prove as large as antici- 
pated and as a result the offering syndicates were left with large portions 
of their issues, 

In several quarters the hope has been expressed that the large July rein- 
vestment demand will correct this situation. Many observers on the Street 
do not think this optimistic view is justified. They do not think the new 
offerings are attractive enough and of the right quality to be absorbed 
within so short a period. In their opinion the situation may not right 
itself until the end of the year, and in the meanwhile the large volume of 
unsold bonds will go to swell the total of brokers’ loans. 





Good Guessers in Wall Street, According to Federal 
Reserve Official, Commenting on Bear Raids 
on Heavy Loan Figures. 


Officials of the Federal Reserve Board expressed them- 
selves as skeptical on June 21 that any one should have ad- 
vance information regarding the Board’s weekly reports on 
the amounts loaned by New York bankers to brokers. In 
stating this, the Washington correspondent of the New York 
“Times” adds: 


The coincidence of market raids late on Mondays in several consecutive 
weeks, when the post-closing Reserve Board figures showed huge increases 
in loans attracted some attention in Wall Street yesterday. 

One Federal Reserve Board official made the statement to-day that if 
there had been activities in the market which seemed to indicate that some 
operators might have had the benefit of inside information as to the show- 
ing on brokers’ loans for last week or any preceding week it was due to 
shrewd guessing rather than authentic knowledge. 

“Im a market where the turnover bas run as high as 2,000,000 shares a 
day,”’ this official said, ‘‘it would be a simple matter for one familiar with 
what is going on to figure out with pencil and paper the approximate loans 
for a given period. In the case of a broker with big accounts the matter 
would be more simple. Such a broker could tell by the trend in his own 
office what others were doing. 

“In this way a broker, or one in the confidence of a broker, might be 
able to determine approximately the probable total of loans for a weekly 
period. I do not believe that there have been any leaks on these reports. 
I have seen nothing that could possibly lead to such a conclusion.”’ 








Practice of Announcing Bond Oversubscriptions Irre- 
spective of Whether They Have Actually 
Moved Out of Financial District. 


The following is from the New York “Times” of June 19: 

The present stagnation in the bond market, due to the great mass of 
new issues, some of which are clogging dealers’ shelves, has brought directly 
to the fore the practice of almost all investment bankers of announcing 
complete subscriptions to their new issues whether or not the bonds have 
actually moved out of the financial district. Some investment firms would 
like to see this old custom changed because of the fact that, in the first 
place, the purpose is very obvious, and that in the second place it fools no 
one. It sometimes does more harm than good, particularly so far as the 
retail bond salesmen are concerned. Some of the bankers would like to see 
the methods of the London banking houses in this respect introduced here. 
If an issue does not go so well and is not fully subscribed, it is the custom 


for the London bankers to give the percentage of total subscriptions which 
have been received. 





Discussion of ‘‘Types of Social Radicalism” by Benjamin 
M. Anderson Jr. of Chase National Bank 
of New York Before Bond Club. 

According to Benjamin M. Anderson Jr., Ph. D., econo- 
mist of the Chase National Bank of the City of New York, 
‘the great challenge which capitalism is entitled to make to 
Socialism and Communism centres about the problem of 
guiding and controlling the industries of a country, putting 
the proper amounts of labor and capital in different indus- 
tries, producing goods of the right kinds, in the right amounts; 
and at the right times, keeping the proper co-ordination be- 
tween production and consumption—keeping industry a 
going concern.’”’ Mr. Anderson’s remarks on the subject, 
under the head ““Types of Social Radicalism,” were presented 
before the Bond Club of New York at a luncheon at the 
Bankers’ Club of America June 21. The address appears in 
the ‘Chase Economic Bulletin” issued this week. Mr. An- 
derson observed that ‘Social radicals have often been effec- 
tive in their criticisms of evils under the capitalist system, but 
they have been woefully weak in their constructive planning.” 
He added: 

The Capitalistic System. 
The great legal fundamentals of the capitalistic system of society are: 


(2) Free enterprise. 

(3) Competition. 

The Socialist and Communist attack all three of these. The scientifie 
defender of the existing social order defends ali three. 

The capitalist system based on these three great fundamentals does not 
imply the absence of political control or the negation of government. There 
must be government, and government must perform very important func- 
tions if capitalism is to be successful. There must be law and order and 
social tranquillity. ‘There must be contract law and the enforcement of 
contracts. ‘There must »e bankruptcy law in order that the inefficient 
business man, who is unable to make his balance sheet balance, may sur- 
render the control of the industry which he has mismanaged into the hands 
of those more ccmpetent to manage it. There must be law to prevent fraud. 
Capitalism presupposes an elaborate system of commercial taw. Capital- 
ism presupposes sound money, which usually depends on governmental 
regulation. 

Capitalism presupposes also a level of commercial morality such that men 
may make plans for dealing with one another and for co-operating with one 
another with confidence that other men will keep their engagements. 

Modern capitalism assumes a government which wili act as an umpire, 
supplementing morality by law where necessary to make the rules of the 
game satisfactory. It assumes a government which wil. regulate the level 
of competition in cases where morality and trade practices are inadequate. 
It assumes a government which will regulate weights and measures, which 
will standardize qualities of commodities in a good many cases, which will 
protect trade-marks and brands, and which, in the public interest, will pro- 
tect new discoveries by patent rights and the like. It assumes a govern- 
ment which will check the business man who seeks to stifle competition— 
a government which, on the one hand, will prevent monopoly, and which 
will, on the other hand, maintain such a level of competition as to prevent 
success in competition by unfair practices and by the substitution of in- 
ferior for standard grades. 

From the summary of his speech we also take the following: 

Socialism in Post-War Europe. 

The post-war history of Continental Europe gives a striking demon- 
stration of this weakness of Socialism. Following the wear, Socialists 
came into power throughout much of Continental] Europe, and Communism 
was in control in Russia and for a time in Hungary. In Germany, the 
Socialists, under the able and upright President Ebert, were in complete 
control, as they were in Austria. In Czechoslovakia, Professor Masaryk, 
a distinguished Socialist, was elected President. Socialists were strong in 
Sweden and came into office in 1920. They had their opportunity in 
many important places to inaugura‘e a Socialist regime, and this was 
notably true in Germany. Sobered by power and responsipility, facing 
the immense difficulties of the constructive problem, they recognized that 
their thought and planning had been given only to agitation and propaganda, 
and they did not know what to do. Socialism in practice left capitalism 
intact, and contented itself with labor legislation, &c., to improve the 
conditions of the workers under the wage system. 

I hold this to be no reproach to the responsible Socialist authorities. 
It was rather an exhibition of a fine sense of responsibility and concern 
for the general welfare. I take this occasion also to credit the Socialists 
in Europe since the war with having done very much to re-establish a 
genuine spirit of peace and friendly international relationships. 

Socialism Versus Communism. 

The Socialist believes in democracy and he preposes to reach his Socialist 
state by legal methods, the winning of elections and parliamentary majori- 
ties, and the transformation of Socialist institutions by legislation. The 
present day Communist, on the other hand, has grown weary of politics. 
He has seen Socialist leader after Socialist leader rise to power and ‘“‘turn 
respectable.’ The Communist has lost hope in the responsiveness of the 
masses of the people. He sees that they are easily frightened into reaction 
by radical proposals and revolutionary measures. He proposes, therefore, 
to abandon politics and to turn to revolution. He wishes to establisha 
dictatorship of an aggressive, militant minority of class-conscious working- 
men and their leaders. 

Mr. J. Ramsay MacDonald, the distinguished head of the British Labor 
Party and former Prime Minister of England, says: 

“This has presented very troublesome and unpleasant problems to the 
various Socialist Governments established since the war. In Germany a 
Socialist Government formed by the Majority Social Democrats was faced 
by a Communist conspiracy, armed and revolutionary, determined to over- 
throw it by bloodshed. In Georgia and elsewhere Socialist Governments 
have been faced with the same opposition. . . . But the issue which the 
Communist parties in States like Germany and Georgia raised was not that 
of free speech, but of free action for bloodshed. Faced by that, a Govern- 
— either to prohibit or resign and refuse to carry out its responsibili- 
ies. 

I am not as a practical matter afraid of Communism in any society where 
the masses of the people have anything to lose. The masses of men will 
support constitutional government in its defense of law and order against 
revolutionary violence and economic chaos. 

I have no fear that Communism may be successful, but rather that it will 
breed reaction and increase the difficulties of moderate men who are trying, 
piecemeal, by legal methods, to bring about needed social reforms. 


Communism in Russia. 

The Bolshevist experiment in Russia, so far from constituting a vindica- 
tion of Communism, demonstrates to the extent that it demonstrates any-, 
thing, the superiority of capitalistic methods over communistic methods. 
So long as the Bolshevist authorities tried to substitute the conscription of 
labor, the requisition of grain from the peasants, and the rationing of prod- 
ucts to consumers, for the processes of the markets, Russian economic life 
went steadily down hill, reaching an appalling disorder and chaos in 1921. 
Lenin candidly recognized the facts, and announced in 1921 the “New 
Economic Policy,”” which he said is ‘‘nothing more nor less than the direct 
re-establishment of capitalism."’ The poiicy involved the redevelopement 
of money held as closely as possible at a parity with gold, the use of market 
machinery, liberty to buy and sell on the part of the peasants and a great 
many private middlemen, especially in retai] trade. and concessions to out- 
side capitalists. Agriculture, the overwhelmingly important industry, was 
in private hands. The State remained dominant in the field of manufac- 
turing, and retained a monopoly of foreign commerce, but the State Itself 
used capitalistic methods, creating business corporations whose stock it 
held, creating banks which could lend to these corporations as well as deal 
with private customers, &c. 

Beginning with 1921, Russia began rapidly to regain lost ground in 
economic matters. Production increased both in industry and in agricul- 
ture, reaching in a good many cases magnitudes not far from pre-war 
magnitudes and in some cases exceeding pre-war magnitudes. Foreign 
trade revived and is now approximately one-half of pre-war volume. 

But capital is desperately scarce in Russia. A State loan of 100,000,000 
rubles issued last year yields 14%. State loans, moreover, have been largely 





(1) Private property in the instruments of production, including land. 


subscribed to by the Government's own institutions. banks, syndicates and 
trusts, a borrowing from Peter by Paul. It is doubtful, in the opinion of 
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M. Rykoff, Chairman of the Council of Commissars, and M. Quibisheff, 
Chairman of the Economic Council, whether the new capital has been ade- 
quate to make good the deterioration in equipment during the same period. 
M. Quibisheff says: ‘‘Ia all the preceding years and partially in 1925-26, the 
development cf industry was carried through the utilization of e<iscing 
reserve capital which is at present almost entirely used up."" M. Rykoff 
says: “It is supposed that the Communist Party has been existing on the 
resources amassed by the bourgeoisie.”’ 

Russia's great problem is such an amendment of her relations with the 
world outside as to make possible the obtaining on reasonable terms of an 
adequate volume of foreign capital. It is a curious anomaly that nowhere 
else is capital so tyrannous as in Bolshevist Russia. It is tyrannous because 
it is scarce and timid. 


Guild Socialism Versus State Socialism. 


Among the Socialists themselves there has been great discontent with 
the picture of one great economic organizatioa regulated by a central brain 
under the authority of the State. Many of them have felt that it would 
destroy the liberty of the individual, breed stagnation, ignore the personal 
wishes of consumers, and destroy the individual's freedom of choice of an 
occupation. In England an interesting movement in thought, known as 
Guild Socialism, has arisen, which would seek to obviate these difficulties. 
It would reduce the State to a subsidiary position, and would organize each 
industry into guilds, largely self-governing. It has devised an intricate 
scheme of checks and balances, involving negotiations among guilds, regula- 
tions of prices and incomes by communes, parliamentary legislation, &c., 
for bringing about some sort of harmony and co-ordination among the 
different groups. Where capitalism relies upon the automatic, uncon- 
scious workings of the markets to bring about a social crder, and where 
State Socialism must rely upon a central brain, Guild Socialism would rely 
upon a diffused and interminable debating society. 








Donald M. Marvin of Royal Bank of Canada on Work 
of Bank Library. 


On June 21 Donald M. Marvin, Ph.D., Economist of the 
Royal Bank of Canada, delivered an address before the 
Special Library Section of the American Library Associa- 
tion at Toronto, in which he treated of the work of the bank 
library in supplying information concerning Canadian and 
foreign business conditions to officers and clients of the 
bank. In part he said: 

The keynote of modern industrial economy is interdependence. . . . 

Naturally, the economic relationships between nations have become tre- 
mendously complex. The surplus exports of Canada to Great Britain are 
roughly balanced by the surplus of exports from the United States to Can- 
ada. The change of tariff in one country may distort the flow of trade in 
totally different commodities in other countries. It has become an eco- 
nomic truism that sweeping changes in economic policy are likely to do 
more harm than good since they usually produce a series of unforeseen 
dislocations. 

Whatever helpful contribution to European economic stability was made 
by the recent International Economic Conference at Geneva was due to 
success in dealing with a number of apparently insignificant practical 
problems and not to the great orations on the theory of free trade. Con- 
structive work is rarely spectacular. Sound development must be achieved 
after the careful study of ultimate relationships and by means of the deadly 
routine of a series of minor adjustments. In the great international bank- 
ing institution there is a wide variety of topics of special significance. 
Through the library, the bank may keep its finger on the pulse of inter- 
national events, the changes in tariff or taxation or Government monetary 
policy which may result in the inflation or contraction of currency, a change 
in the channels of trade or an impetus to the development of new indus- 
tries. The appreciation on the part of the executive officers of their need 
for varied and detailed information is the factor which accounts for the 
rapid increase in the number of financial libraries in the trading centres 
of the world. 

The banking system of Canada consists, in the main, of eleven chartered 
banks with nearly four thousand branches located in all parts of the coun- 
try from Halifax on the Atlantic to Vancouver on the Pacific. The Royal 
Bank of Canada is the one of these banks which has the largest number of 
branches, both in Canada and abroad. The Royal Bank has more than 700 
branches in Canada, and has branches throughout South America and the 
West Indies, and in London, Paris, Barcelona and New York. Naturally, 
it is necessary for a bank with such wide connections to keep in touch with 
business conditions throughout the world. One aid to the solution of this 
problem is the library at head office for the collection and dissemination 
of publications dealing with problems of world commerce. 

Much information may be obtained from books, but the most up-to-date 
material on economic conditions and commercial and financial statistics is 
found in current periodicals. Fur this reason, the library receives over 
150 periodicals and newspapers, a large number of which are circulated 
among members of the staff; articles which would be of special interest 
are brought to the attention of the proper officials of the bank, and those 
which contain valuable reference material are indexed. A number of these 
periodicals are bound, others are kept unbound, and the rest eventually 
discarded. 

Useful files of pamphlets and reports have been built up and these are 
indispensable in answering reference questions. The necessary reference 
- books, such as encyclopedias, dictionaries, year books, directories, together 
with books on commodities and countries, constitute the backbone of the 
library. 

The great national newspapers and periodicals, such as the Manchester 
“Guardian,” the New York “Times,’”’ the ‘‘Economist’”’ and the ‘‘Commer- 
cial and Financial Chronicle,’”’ are valuable sources of reference concerning 
foreign conditions, but banks frequently require more detailed information 
than that which is available in these sources, and for this reason the library 
needs a wide variety of foreign periodicals. Important decisions may hinge 
upon the question as to whether a country is in a position to return to the 
gold standard. Provision must be made to finance the expanding com- 
merce of Latin America, and detailed market information concerning cof- 
fee, rubber and cocoa must be available. While the library may have a 
considerable amount of material which will throw light upon some gen- 
eral trend, it frequently happens that letters from foreign representatives 
or the first-hand reports of experienced foreign observers will be of 
greater value than any published material. In such cases, the library may 
supply supplementary information or statistics which will throw added 
light upon these reports. Excellent compilations of production and con- 


sumption statistics and prices are available in such reports as those of 
Standard Statistics, Inc., the New York ‘‘Journal of Commerce,” and the 
“Statist.” 


Special trade papers, such as the “Iron Age,” “The Sugar 








Trade Journal,’ “The Oil, Paint and Drug Reporter,’ and the ‘‘Newsprint 
Service Bureau,” furnish an intimate view of happenings within an in- 
dustry or the condition of a particular market. . . . 

For Canada, in which the bank is carrying on its main banking business, 
both the executive officers and clients expect the library to maintain 
complete files of information and statistics concerning the situation in 
each industry. Canada stands on the verge of a period of wonderful ex- 
pansion. In each industry there are remarkable opportunities. In agri- 
culture, the annual crops are worth about one and one-half billion dollars, 
and there must be complete statistics concerning acreage, crop condition, 
crop yield, prices and markets. Dairy products alone have a value of 
more than $250,000,000. The recent marvelous discoveries in the mining 
areas of the country are attracting attention throughout the world. Cana- 
dian manufacturing is branching out in many new directions, and there 
is a constant demand for new statistics and for data of various types. The 
pulp and paper industry of Canada now leads the world. Inquiries’ come 
to the bank both from home and abroad as to the investment opportunities 
offered in many lines of manufacture. 

To assist in answering such inquiries concerning Canada, every possible 
index of business conditions must be kept up to date. Railroad earnings, 
freight loadings, employment and building statistics, production of auto- 
mobiles, newsprint, steel and flour each have their place in assisting one 
to secure a clear viewpoint concerning the general situation. One of the 
most important industries in the country is electric power production and 
the Royal Bank of Canada maintains the most complete figures in the 
country on the generation of electric energy. The growth of energy con- 
sumption indicated by these figures constitutes a most important index 
of the expansion of the manufacturing industry. A bank with 700 branches 
scattered throughout the country is able to supplement this general infor- 
mation with regular reports from managers in every part of the country, 
and thus secure a much more complete picture of the situation as a whole 
than would be possible from general indices. 








Comptroller of Currency McIntosh Announces that 34 
State Banks With Resources of Over a Billion 
Dollars Have Entered National System Since 
Enactment of McFadden Bill—Review of 
Banking Conditions in Maine. 

In an address before the Maine Bankers’ Association at 
Poland Springs, Maine, on June 18, Comptroller of the 
Currenty J. W. McIntosh stated tha during the four months 
the McFadden Bank Act has been on the statute books 
“*18 State banks have consolidated with national banks under 
the national charter and 16 State banks have converted into 
national banks, bringing in aggregate resources for the 34 
State banks considerably more than one billion dollars.” 
In picturing banking conditions in Maine, Comptroller 
McIntosh noted that for every dollar of gross income in 1926 
you (the bankers of the State) distributed 45.3 cents to 
depositors as interest. This he said is higher than the 
aggregates of National banks in any other State. Comp- 
troller McIntosh also referred to the fact that in 1926, for 
every dollar of gross income, the Maine bankers had distri- 
buted 13.6 cents to officers and employees as salaries and 
wages, this, he added, being the lowest of any State 

aggregates. The remarks of the Comptroller follow: 


The most popular topics discussed at bankers’ conventions last season, 
and so far this season, are those built around the slogan ‘‘Better Banks 
and Better Banking’ and many a sermon is being preached relative to the 
investment accounts, secondary reserves, credit controls, reduction of costs 
and that very annoying subject of interest paid on deposits. 

However, in reviewing the banking conditions in Maine and the position 
of banks in Maine, especially National banks, with which I am most 
familiar, I feel that it would be presumptuous on my part to preach a 
sermon to you on any topic relating to ‘‘Better Banks and Better Banking.”’ 

I endeavored to discover something unique and unusual in the Maine 
banking situation. One proof that you are good bankers is that Maine is 
one of the few States in the Union in which there has not been a single 
failure of a National bank; it is one of the few States which has not come in 
contact with our Division of Insolvent National Banks, and I trust that 
no bank in Maine will ever find it necessary to have a contact with that 
Division. 

In the aggregate, the Investment Accounts of the National Banks of 
Maine are conservative and strong; the great majority of investments are 
represented by U.S. Government, State, County and Municipal, Railroad 
and Public Service Corporation bonds—another proof that you Maine 
bankers are scientists in the investment of moneys. 

You have educated the people of your State in the services of banking 
and in habits of thrift as witnessed by the following: 

The per capita individual deposits are $489.62—orly eight other States 
outrank you in this. 

The per capita savings deposits are $359.67—only seven other states 
outrank you in this. 

You National bankers submit reports of earnings and dividends to the 
Comptreller and perhaps you have asked yourself as to what use uhese are 
placed outside of a check on your institutions. Our Statistical Department 
compiles therefrom aggregates of sources of income, expenses and profits 
of National Banks arranged according to States and Reserve Cities. Thus 
compiled they serve as a valuable barometer of banking results in all parts 
of the Country. These are submitted in my annual report to the Cengress 
and are available to you. 

These figures serve as a basis for disclesing the results produced by the 
National Banks of Maine as compared with those of other States. It is 
stated that the true test of management ability is the relative stability, 
consistency and degree of net profits produced. The agzregate net profit 
to capital and surplus of Maine National Banks each year, for the past 
six years, has been about the most consistent of any State aggregates. 
Fluctuations each year have been relatively slight. The net profit ratio has 
been consistently above that of any other New England State, and the 
New England Banks as a group have always reflected good earning power. 
The sounder the bank, and the more stabilized its earnings, the better its 
position to serve its community. 

The factors which make up this net profit are interesting and some of 
them, on a comparative basis, are rather unique. For example: for every 
dollar of gross income in 1926 you distributed 45.3 cents to depositors as 
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interest. This is higher than the aggregates of National banks in any other 
State. The New England average is 37.6 cents and the National average 
is 32.5 cents. 

In 1926, for every dollar of gross income, you distributed 13.6 cents to 
your officers and employees as salaries and wages. This is the lowest of 
any State aggregates. The New England average is 17.2 cents and the Na- 
tional average is 19.3 cents. 

For every dollar of gross income, you disbursed 4.2 cents for taxes. 
This is very near the New England average of 4.4 cents, but below the 
National average of 5.8 cents. 

For every dollar of gross income, you spent 8.9 cents for other expenses, 
that is, expenses other than interest paid, salaries, taxes and losses. This 
factor is about as low as can be found in any State. The New England 
average is 10.4 cents and the National average 11.4 cents. 

For every dollar of gross income, you had net charge offs of 5.7 cents. 
This is about as low as can be found in any State. This factor for New 
England States is 7.5 cents and the National average is 8.5 cents. This 
again proves that you are good bankers. 

For every dollar of gross income, 21.6 cents remained as net additions to 
profits. When we consider that your interest paid factor is decidedly above 
the average, this is a splendid shewing. The New England average is 
21.3 cents and the National average 20.9 cents. 

I believe, and have also been told by students of banking, that the 
Annual Report contains the most comprehensive and complete data on 
banking conditions and results which can be found anywhere. It is ex- 
tremely valuable to all bankers who wish to gain a comprehensive picture 
of banking conditions and trends and determine the position of their 
institution with the general field. 

The foregoing statements indicate that it is unnecessary for me to discuss 
for you any topic on the subject of ‘‘better banking,’’ hence I will take this 
opportunity to turn briefly to a discussion of recent developments in the 
National banking system in the country as a whole. 

It was a weli known fact that during the period immediately following 
the World War the growth of the resources of National banks fell off each 
year ia proportion to the annual growth of State bank resources. This 
was due largely to the fact that there was a strong tendency among National 
banks to do business under State charters, either by consolidation with 
State banks or directly giving up their National charters. This situation 
had become so serious as to attract nation-wide attention in banking 
circles and it was the general consensus of opinion both among State and 
National bankers that the National banking system should be maintained 
in full strength as a Federal instrumentality. The passage of the McFadden 
Bank Act was the answer of Congress to this question. 

This Act has more than justified itself as an aid to the National banking 
system. It has been upon the statute books less than four months during 
which time eighteen State banks have consolidated with National banks 
under the National charter and sixteen State banks have converted into 
National banks, bringing in aggregate resources for the 34 State banks 
considerably more than one billion dollars. This statement includes pending 
consolidations and conversions of State banks which have been brought 
to my attention. This gain in National bank resources by additions from 
the State banks is greater than the total losses in resources suffered by the 
National system through relinquishment of National charters in favor of 
State charters for the entire period from October 21 1923, to October 1 
1926. 

These conversions and consolidations of State banks since the passage of 
the McFadden Act are not confined to any one section of the country. 
Nine of them were on the Pacific Coast, 6 in the Southern States, 17 in the 
middle West and two in New England. 

_These figures are enough to show that the effect of the McFadden Act 
will be to restore completely in the near future the equilibrium between the 
State and the National banking systems. 








Samuel Untermyer Disputes Senator Glass on” Au” 
thorship of Federal Reserve Act—Credit Given to 
Senator Owen by Mr. Untermyer—Latter 
Claims Legislation Resulted from Pujo 
Investigationin Which He Participated. 


The contention that “Senator Glass is not the chief author 
of the Federal Reserve Act, nor is he justly entitled to the 
main credit for its enactment, but that on the contrary that 
credit belongs to Senator Owen,” is contained in a pamphlet 
just issued by Samuel Untermyer, under the caption, “Who 
is Entitled to the Credit for the Federal Reserve Act? An 
Answer to Senator Carter Glass.” Mr. Untermyer further- 
more contends that the Federal Reserve Act was the out- 
come of the investigation conducted by the Pujo Committee, 
for which he acted as counsel and investigator. Mr. Unter- 
myer’s statement in the matter is presented in the follow- 
ing foreword in the pamphlet: 

During the past winter, while the undersigned was absent from this 
country on a world tour, the New York “Evening Post” published a series 
of articles by Senator Carter Glass of Virginia, who was Chairman of a 
Sub-Committee of the House of Representatives at the time of the framing 
of the Federal Reserve Act. These articles have now been embodied by him 
in a book entitled ‘Adventures in Constructive Finance.” The manifest 
purpose was to picture Senator Glass in the role of the sole author of 
that historic piece of legislation and all others as at best assistants or 
supernumeraries. 

In order to accomplish that purpose and to emphasize his importance 
in the results achieved, Senator Glass saw fit not only to bitterly assail the 
integrity of Colonel House and to belittle and grossly misrepresent the 
work of the undersigned, but to minimize the important part played by 
Mr. McAdoo, to ignore the influence of Colonel Bryan and, above all, to 
take from Senator Robert L. Owen of Oklahoma the credit to which he 
more than any other man is entitled of being in effect the true author 
and draftsman of the present bill and by far the chief and overshadowing 
figure of all of us who had the good fortune to be identified with that 
historic accomplishment. 

The accompanying letters between the undersigned and Senator Owen 
(who was Chairman of the United States Senate Committee on Currency 
and Finance when the Federal Reserve Act was under consideration and 
passed) and the attached exhibits are largely self-explanatory. 

It is believed that they fully establish: 

1. That the Federal Reserve Act is the direct outcome of the§disclosures of the 


dangerous concentration of the control of meney and credits by the Pujo Investigat- 
ing Committee of the House cf Representatives of the 1912-13 Congress, for wih 





the undersigned had the honor of acting as counsel and investigator, and that proved 
the existence of a vast money trust which it was the design of the Federal Reserve 
Act to destroy. 

2. That Senator Glass is not the chief author of the Federal Reserve Act, nor is 
he justly entitled to the main credit for its enactment, but that on the contrary that 
credit belongs to Senator Owen, who had deeply studied the subject and equipped 
himself for the difficult task over a long period of years. 

3. That the references of Senator Glass to the part of the undersigned in the 
preparation of the so-called Treasury Bureau bill or in the efforts to have it sub- 
stituted for the Federal Reserve Act are fiction pure and simple from beginning 
to end; that the undersigned (a) at no time knew or heard of any such bill until 
the appearance of Senator Glass’s interesting work of imagination; (b) that 
the entire record of the undersigned and his writings and speeches on currency 
legislation are diametrically opposed to every principle of this Treasury Bureau 
bill and were at all times in support of the plan and principles of the Federal 
Reserve Act, which was in line with all that he ardently and openly supported at 
every stage; (c) that he actively collaborated with Senator Owen in the Federal 
Reserve Act in substantially the form as passed and had consistently opposed every 
thing for which the Treasury Bureau bill stood, the authorship and championship 
of which are baselessly sought to be attributed to him by Senator Glass. 

4. That Senator Glass’s fable of a scheme on the part of Colonel House and Mr. 
McAdoo or anyone else to have the undersigned slipped into the White House at 
night to argue with the President in favor of the Treasury Bureau bill should not 
have imposed upon the credulity of a newborn babe and should certainly not have 
been swallowed by Senator Glass as the undersigned had access to the White House 
whenever he so chose. 

5. That it was upon the urgent insistence of the undersigned that Colonel William 
Jennings Bryan went to the President and demanded that the fundamental policies 
that were finally retained in the Federal Reserve Act, after a struggle to the death 
with the powerful banking interests for (1) regional banks as against a central bank; 
(2) Government money as against bank money, and (3) Government control of the 
system as against banking control, be so retained. 

6. That Mr. McAdoo, so far from having advocated this so-called Treasury 
Bureau bill does not appear ever to have seen or heard of it—that at least is what 
he has told Senator Owen; and that Mr. Tumulty has no record or recollection of any 
such incident as that referred to by Senator Glass. 

7. That in his credulity and carelessness in accepting rumor and hearsay, Senator 
Glass was manifestly imposed upon as was the President, in attributing to the 
undersigned either the paternity, championship or knowledge of this Treasury 
Bureau bill which he had never seen or heard of, but that when confronted with the 
facts Senator Glass has lacked the courage to confess and correct his error. And 
so he has now, after due warning, deliberately chosen to put forth over his name a 
work of fiction in the guise of a historical survey of a great event in the history of 
our country. 

That attitude seems quite consistent with the other parts of his book in 
which he by indirection and implication undertakes to filch from Senator 
Owen and others and to take unto himself credit for accomplishments to 
which he is not entitled and which history will not accord him. He had 
an honorable and creditable part in the legislation within the limitations 
of his powers, but by reason of want of familiarity with the many details 
connected with the complicated subject of currency reform and his conse- 
quent necessity for reliance upon others, he had a decidedly subsidiary part 
and if left to his own devices would unintentionally have wrecked this great 
adventure in constructive legislation. 

Whether or not it was the revelations by the Pujo Committee of the 
stranglehold of the great banks and financiers (which had stirred the na- 
tion to its very depths as had no other disclosures in a generation) that 
made possible the Federal Reserve Act against the wild protests and warn- 
ings of financial disaster by the leading bankers of the country, must be left 
to others to say. There can, however, be no doubt that next to President 
Wilson, Senator Owen primarily and then Mr. McAdoo, are mainly respon- 
sible for the structure of the Federal Reserve Act. 

President Wilson deserves the everlasting gratitude of the country for the 
resolute manner in which he put all the power of his Administration be- 
hind the currency reform and for his wise decisions, first in supporting 
Senator Owen in giving the Government control of the system through a 
Reserve Board consisting exclusively of Government officials; second, in 
having the money furnished the Reserve* banks consist of United States 
Treasury notes, secured by commercial bills with gold redemption. 


Several letters which passed between Mr. Untermyer and 
Senator Owen in May with regard to the statements in Sen- 
ator Glass’s book, are presented by Mr, Untermyer, one of 
which—that addressed to Mr. Untermyer by Senator Owen, 
we quote herewith: 

May 14 1927. 
Samuel Untermyer, Esquire, 120 Broadway, New York City. 

My dear Mr, Untermyer: Your letter of May 10 referring to the state- 
ments published in a book by Senator Carter Glass, entitled, ‘‘An adven- 
ture in Constructive Finance,” is received. 

I note the cable sent you by your son, and your cabled reply. I am 
utterly at a loss to understand how Mr. Glass could have been so misled, 
unless, perhaps, he overlooked the fact, that after demolishing Colonel 
House as a witness against himself, with my help, he could not, in common 
fairness, use the annihilated Colonel as a witness to discredit me or you 
either. 

You express your desire of setting the record straight, and in answer to 
your request that I furnish you with a statement of my connection with 
the Federal Reserve Act and of your association with the matter as far as 
I personally knew of it, I gladly comply. 

I have just read the chapter in Mr. Glass’s book, Chapter 6, entitled “‘A 
Threatening Flank Movement—An Intrigue to Wreck the Measure—Presi- 
dent Wilson Puts an End to it,’”? in which Colonel House appears to have 
sent and supported a bill to create a Bureau Bank in the United States 
Treasury with all the elements of a central bank involving a tremendous 
issue of Treasury notes to supersede outstanding greenback and gold cer- 
tificates, and seeming to contemplate a seizure of the gold in trust behind 
the certificate. 

George M. Reynolds, of Chicago, is quoted as referring to this measure 
as a bill sponsored by the people in the Treasury Department, with a basis 
of ‘fiat’? money. 

Mr. Glass describes Colonel House as tiptoeing on the scene as an advo- 
cate of this ‘‘central-bank-greenback scheme,’’ and pressing the President 
for a personal interview for you, in order that this scheme might be pre- 
sented ‘‘in all its alluring aspects,’”’ ‘‘and the Federal Reserve Bill ditched,” 
ete. He states that Mr. McAdoo insisted on this Treasury Bureau plan 
and said it had the endorsement of eminent bankers and urged its substitu- 
tion for a bill Mr. Glass favored. Mr. Glass recites that Mr. McAdoo told 
him that I thoroughly approved this so-called Treasury bill. Mr. Glass 
says he could readily believe this because of expressions akin to it which 
he had heard me use. 

I never heard of the bill as far as I know. My files show no record of it. 
My then Secretary, Mr. James W. Beller, advises me that he never heard 
of it. The proposal of a central bank and fiat money flatly contradict 
everything that I have believed in. I was always consistently opposed to a 
central bank and to fiat money. 

In reading this chapter, I think the impression would be left on the mind 
of the ordinary reader that you, Mr. McAdoo, Colonel House and myself 
were then engaged in an intrigue to ditch the bill Mr. Glass favored; that 
the President did not seem especially impressed, but conceivably had given 
tacit permission for the experimental attempt at the rival plan. 
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Mr. Glass narrates that on his protest against the House bill the Presi- 
dent gave his decision against it, and Mr. McAdoo graciously acquiesced. 

The imputation thet I ever at any time favored a central bank, or that 
I ever at any time favored fiat money or greenbacks or unsecured bank 
notes for money has no foundation whatever, and from what I knew of 
your views, it is inconceivable to me that you could have done so. 

My own connection with the banking Acts of the United States began in 
1890, when I sought and obtained an amendment to the National Bank Act 
extending its provisions to the Indian Territory. I thereupon organized 
the first national bank in Indian Territory, the largest bank in then eastern 
Oklahoma. I was President of it ten years, have been a director of it for 
thirty-seven years, have directed its policies; conducting its policies suc- 
cessfully through several panics. It has never failed to pay its dividends 
with perfect regularity, and is a model now. I had had practical banking 
experience for over twenty years befcre entering the Senate. 

I studied the principles of banking with the direct object of mastering 
them. I demanded a plank in the Democratic platform at Chicago in 
1896 for emergency currency, and was assisted by Hon. Charles S. Thomas 
of Colorado, William J. Bryan and Allan Thurman. 

In 1898 I went to Europe and visited the Governor of the Bank of Eng- 
land, the Governor and directors of the Bank of France, and the officials 
of the Reichsbank of Berlin, and studied their methods for stabilizing credit 
and preventing panics. 

In 1899 I wrote a series of articles explaining how these principles worked 
out by these European banks could be applied to the national bank system 
in the United States. 

Some of these articles, published in 1899, can be seen in the ‘“‘Congres- 
sional Record” of Feb. 25 1908 (p. 2453), advocating an elastic currency 
adequately secured by collateral. 

On Feb, 6 1900 (Cong. Rec. 1534), Hon. James K. Jones, then Demo- 
cratic leader of the United States Senate, offered an amendment to the 
Aldrich bill proposing an emergency currency, adequately secured, with 
automatic contraction provisions to prevent inflation. These notes were 
United States Treasury notes. I drew the amendment. 

On Feb. 25 1908 (Cong. Rec. 2429), within about two months after my 
admission to the United States Senate, I put into the “Record”’ a letter of 
Hon. James K. Jones. acknowledging my authorship of this amendment, a 
copy of the amendment itself, and the article written in 1899 above re- 
ferred to. 

On this day in a three-hour speech (Cong. Rec. 2427), I discussed the 
Aldrich bill for currency associations then pending and made many con- 
structive suggestions. For example, 

Ist. That the volume of such emergency elastic currency should not be 
limited except by the actual requirements of our commerce. (p. 2435) 
This was accomplished by the Federal Reserve Act. 

2d. That this currency should not be national bank notes, but United 
States Treasury notes based upon collateral security and the credit of the 
banks, and supported by the taxing power of the people of the United States. 
This was accomplished by the Federal Reserve Act. 

3d. The retirement of the bond secured national bank notes and the 
issuance in lieu thereof of Treasury notes above referred to payable in 
gold (p. 2436). This plan was written into the Federal Reserve Act. 

4th. The issuance of Treasury notes (p. 2436) as such elastic currency 
using gold as cover of the mew currency, together with the other securi- 
ties. This has been accomplished in the Federal Reserve Act. 

5th. Thg readjustment of cash reserves (p. 2444) so that they would be 
real reserves and actually available. This was done in the Federal] Reserve 
Act. 

6th. I stated at that time the fundamental principles which should gov- 
ren the statutes on banking and that the objects of vital importance to be 
attained were: 

The prevention of panic, the protection of our commerce, the stability of business 


conditions, and the maintenance in active operation of the productive energies of 
the Nation. 


7th. I pointed out that the vital defect of the Vreeland-Aldrich bill was 
in putting the currency system in the control of the banks and making the 
currency difficult of access and expensive. These errors were all corrected 
in the Federal Reserve Act. 2 

The Vreeland-Aldrich Act, upon my demand made on the floor of the 
United States Senate, March 25 1908, p. 3874, and accepted by Senator 
Aldrich provided for the National Monetary Commission. The Commission 
sat for four years, collected a library of 2,500 volumes, made a report of 
33 volumes, and brought in a bill in 1912 proposing to repeat many of the 
errors I had pointed out, such as bank control, bank notes for currency, a 
central bank, ¢tc., and to which I was unalterably opposed. 

The objections I had pointed out Feb. 25 1908 (p. 2433 and 2435) on 
the issuance of currency, that the limitations of Sections 1 and 3 and 5 of 
the Vreeland-Aldrich Act were unwise, proved to be very real indeed, and 
on Friday, July 31 1914, when the European War broke out, I drew and 
offered an amendment suspending limitations imposed. On Wednesday, 
Aug. 4, both Houses had agreed on the bill and in the meantime over 
$300,000,000 of emergency currency was shipped to New York and a dan- 
gerous war panic prevented by the suspension of the limitations of Sections 
1, 3 and 5, against which I had protested Feb. 25 1908. 

In this action Mr. Glass and Mr. McAdoo co-operated and Frank A. Van- 
derlip and Charlies C. Glover were very active advocates. 

When the National Monetary Commission drew up its bill in 1912 to 
establish a central bank under bank control with bank notes for money, a 
propaganda was put on to secure public approval. The Democrats resisted 
this plan and opposed the so-called ‘‘Money Trust.” 

The House of Representatives under Resolutions 405, 429 and 504 author- 
ized an investigation (Sixty-second Cong., 2d Sess.) to ascertain the facts 
to enable the Congress to determine what legislation was needed. On 
May 16 1912, the sub-committee of which Mr. Pujo, of Louisiana, then 
Chairman of the Committee on Banking and Currency, was Chairman, met 
to consider the subject of the ‘“‘money trust.’’ 

You conducted this inquiry, and in my judgment you were the best 
qualified man in America to do it. 

The hearings continued to Feb. 26 1913. The ‘‘Record’? makes 2226 
pages and your report on the ‘Money Trust’? made a profound impression 
on Congress and on the country. It did you great credit and contributed 
in the most important way to crystalize public opinion in support of the 
Wilson Administration in passing the Federal Reserve Act. I certainly 
felt grateful to you for this valuable and patriotic service, and for that 
reason, knowing your progressive and liberal views, I sought your advice 
frequently in working on the currency bill. You were certainly generous 
in the extreme. At your home you made various engagements for me to 
meet severally Frank A. Vanderlip, A. Barton Hepburn, Paul Warburg and 
others whose intimate views I desired in framing the Federal Reserve Act. 

When the Democratic Senate met in March 1913 I took part in organiz- 
ing the more progressive Democrats in order to select a more sympathetic 
chairman of the Democratic Conference and thus control the Committee 
on Committees, of which I became a member. 





The Committee on Committees on my request divided the Finance Com- 
mittee and gave its jurisdiction on bamking and currency to a new commit- 
tee called “The Committee on Banking and Ourrency.” My associates 
selected me as its Chairman on the sole ground of qualifications, already 
established on the floor of the Senate, and in spite of my representing a 
new State of comparatively small population and wealth. 

I had entered the Senate with this end in view and in the hope I might 
be of real service to my country in improving the banking laws whose 
deficiencies as a practical banker I had had many concrete reasons to keenly 
appreciate. 

Immediately, and to the exclusion of everything else, I devoted myself to 
this bill and gave it my entire time until it was signed Dec. 23 1913. 

I framed a bill in March and April and had a committee print made of 
it the 27th of May 1913 (copy enclosed) providing in Section 2 for eight 
Reserve banks, with corporate powers, capital to be provided by national 
banks as member banks, with six directors representing the member banks 
and three directors appointed by the President on the suggestion of a Gov- 
erning Board. The banks were distributed from Boston to San Francisco 
and from Chicago to New Orleans. 7 

Section 6 provided for a Board of Governors of seven persons, including 
the Secretary of the Treasury and Comptroller of the Currency, but all of 
them Government officials, with general supervisory power over the Re- 
serve System. 

Section 13 provided for a note circulation consisting of United States 
Treasury notes issued to the Reserve Bank, redeemable on demand in gold 
and secured by a first lien ‘‘upon all the assets’? of the Reserve Bank and 
further protected by ‘“‘prime commercial paper as collateral security’ for 
the return of such notes to the United States Treasury. “Prime commercial 
paper” was defined in Article 1 as ‘‘a commercial bill, payable within four 
months, signed by at least two persons, either of whom shall be good for 
such bill and one of whom shall be a member bank, such commercial bill 
to be based upon an actual commercial transaction and not to be based 
upon a permanent investment.” 

These principles of Sections 2, 6 and 13 for regional banks, a Government 
controlled Board and Treasury notes secured by collateral became the law. 

When this draft was written I was Chairman ef the United States Senate 
Committee on Banking and Currency and had the committee prints made 
about May 1 1913, for the use of the committee members and to submit to 
various citizens qualified to make useful suggestions. I had no reason to 
change my views on these fundamental principles and did not do so. 

About June 1 1913 W. Parker Willis, of New York, brought to my 
residence at Leroy Place, Washington, D. C., the draft made by him under 
the direction of Mr. Carter Glass, then, or about to be made, Chairman 
of the Banking and Currency Committee of the House of Representatives. 

Mr. Glass did not become Chairman of the Banking Committee until 
June 3 1913, seven days after the Government Printing Office had printed 
my bill. 

I was advised that this bill had been submitted to President Wilson and 
Secretary McAdoo and that it met their general approval in principle. 
When I examined the Willis draft I was disturbed to find that while the 
bill provided for twenty Reserve cities and twenty Reserve banks it put 
them all under one controlling directory of forty-three members, forty of 
whom were to be elected by the directors of the twenty Federal Reserve 
banks and only three ex-officio members representing the United States, 
thus putting the effective control of the credit system in the hands of a 
central banking board of private persons. (Section 10.) 

An Executive Board was proposed to consist of nine members, three prac- 
tical bankers, three named for long terms by the President, and three ex- 
officio members, the Secretary of the Treasury, the Comptroller of the 
Currency and the Secretary of Agriculture. 

The Executive Committee to be under the by-laws and subject to two- 
thirds vote of the full board. (Section 11.) 

I did not regard this plan as a compliance with the Democratic national 
platform which had declared against ‘‘the establishment of a central bank” 
and I insisted on the plan I had drawn of a board consisting exclusively 
of Government officials. Being unable to induce Mr. Glass to concur with 
my views, we submitted the matter to Mr. Wilson at the White House in 
June 1913. We had a conference of about two hours in the Cabinet Room 
and Mr. Wilson decided to support my views. The bankers violently pro- 
tested and Mr. Glass gives an account of their protest in his book ‘‘An 
Adventure in Constructive Finance,” in Chapter 7, entitled ‘“‘The Bankers 
Excluded.”’ 

The Willis draft, also Section 23, provided that the Federal Reserve 
notes should be bank notes instead of Treasury notes and proposed ‘Said 
notes shall be in all respects similar to existing national bank notes except 
that they shall not bear any legend or superscription indicating that they 
are secured by United States or other bonds,’’ and these notes were to be 
printed and delivered to any national Reserve bank in an amount not to 
exceed “a sum equal in the aggregate to double the face value of the 
capital stock of such bank.’’ 

This provision was not acceptable to me because: 

lst: Making the money of the country mere bank notes did not make‘It sufficiently 
“3 It gave the National banks control of the money of the country. 

3rd: It expanded their power over the Credit System. 

4th: It put an unnecessary restriction on the issue. 


5th: They were not secured by commercial bills or collateral. 
6th: It was contrary to democratic doctrine and the Party Platforms. 


The platform of 1908, for example, declared that the ‘‘Currency should 
be issued and controlled by the Federal Government and loaned on adequate 
security to national and State banks.” 

My own draft had followed the national platform and what I conceived 
to be the better policy. You will recall how tenaciously I defended this 
position in a six-hour conference with Paul Warburg at Greystone in your 
presence where he took the opposing positions. 

I immediately called on William J. Bryan at Calumet Place and obtained 
his co-operation to correct this grave error on the currency of the Willis 
draft. He assisted me and Joseph P. Tumulty then Secretary to the Presi- 
dent, co-operated, and my views prevailed. 

These fundamentals being reeonciled, Mr. Glass and myself on June 26 
1913 introduced identical bills as a basis for discussion in Congress. 

On Sept. 17 1913 the House passed the bill. 

On Tuesday, Sept. 2 1913 as Chairman, I called the Banking and Cur- 
rency Committee of the Senate to begin hearings on the Senate Bill, con- 
cluding the hearings on Oct. 27 1913, taking testimony of 3,100 pages. 
I presided at these hearings. 

On Oct. 25 1913 the hearings before the Senate Committee, which con- 
sisted of seven Democrats and five Republicans, closed and were followed 
by various executive sessions, which demonstrated that it was impossible 
to obtain a committee report in the usual manner, because Mr. Hitchcock, 
ot Nebraska, joined the Republicans against his Democratic colleagues, 
dividing the Committee in 6 and 6. I then endeavored to get the six 
Democratic members together, but was only able to obtain the sympathetic 
co-operation of three of them, two of them not fully approving my views. 
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These three authorized me, however, to frame the bill, which I did, with 
constant collaboration with them. When we had finished this task, the 
other two Democratic members consented to join the four members re- 
ferred to and 1 made various concessions in order to get a bill which we 
could present to the Democratic conference, reserving the right, however, 
to bring up in conference any point upon which we had disagreed. There- 
upon, the Democratic members of the Senate, excepting Senator Hitchcock, 
met daily and for three weeks I defended the bill in conferences frequently 
extending all day. The result was a bill with which I was completely satis- 
fied, and which was acceptable to the Democratic conference and was put 
through the Senate of the United States as a Democratic Party measure. 

The original bill upon which Mr. Glass and myself tentatively agreed and 
introduced June 26, passed the House with some modifications, but the 
changes in the Senate were 6o numerous when we had finished this work, 
that I moved to strike out the House bill and substitute the Senate bill 
which I had prepared and worked out in the Democratic conference. 

Senator Hitchcock, who took the pains to examine into it, said on Nov. 
25 1913 (Cong. Rec., p. 6783) that only 40% of the House bill remained. 
I think this is quite unimportant, as the fundamental principles upon which 
Senator Glass and myself had agreed on June 26 remained in the bill, ex- 
cept that I recall I insisted on having the United States Treasury retain 
its independence in making deposits. 

On Dec. 19 1913 my substitute for the House bill was agreed to, yeas 
54, nays 34. I found it expedient to have nine conferees appointed on be- 
half of the Senate in order that I could control as a party matter the con- 
ferees. This I did by having four out of the six Democrats in active sym- 
pathy with me, and having the conference report treated as a Democratic 
Party measure in which we did not permit the Republican members to 
divide the Democrats and thus block or change the legislation. This ex- 
plains why the conference report was signed only by Democrats. 

On Dec. 20 the House appointed its three conferees. The conference 
report was agreed to in the House by 298 to 60, and in the Senate at 2.30 
p. m. on Dec. 23 1913 by 43 yeas and 25 nays. 

The House conferees struck out two items I thought of special value, 
one on domestic acceptances, which was written into the bill subsequently, 
Sept. 7 1916, and one providing for exchange of Reserve notes for gold. 
This latter provision was subsequently accepted by Congress and proved 
useful, 

That same afternoon, Dec. 23, the President signed the bill and pre- 
sented me with one of the gold pens with which he signed the bill and a 
letter of appreciation for my services in which he was gracious enough to 
say: 

The whole country owes you a debt of gratitude and admiration. It has been a 


leasure to have been associated with you in so great a piece of constructive 
gislation. 


I was presented with a copy of the Act on vellum, identical in form with 
the bill which the President signed, and containing the signatures of the 
officers of the United States Senate and of the House of Representatives 
and of the President, also a fuil set of the first Federal Reserve notes 
properly framed. 

I thought Mr. McAdoo entitled to great credit in the matter. The action 
of President Wilson in making it an Administration measure, throwing his 
full strength behind it, settling disputes between parties to the legislation 
was splendid and vital to success. 

I wrote a reminiscence of my personal connection with the Federal Re- 
serve Act in 1919 after it had proved its worth, a copy of which I en- 
close. You will find in this little book that I gladly gave Mr. Glass full 
credit for his services as Chairman of the House Committee, and that I 
also recognized the work done by the committee members of both the 
House and the Senate and of the great bankers, business men and counselors 
who helped perfect the measure. 

It would be extremely distasteful to me to engage in any controversy 
with Mr. Glass as to who rendered the greater service. He did his utmost 
to be of service, and so did I. Under the circumstances, since it was your 
wonderful work in eonducting the Pujo investigation that exposed the money 
trust, and since I personally framed and had printed, as Chairman of the 
Committee on Banking and Currency of the United States Senate, the Fed- 
eral Reserve bill, whose fundamental principals were afterwards written 
into the Act, and did this before Mr. Willis ever presented his first draft, 
which I rejected, and which was never printed, it seems somewhat un- 
gracious for my lifetime friend, Mr. Glass, to portray me as approving an 
intrigue to wreck the measure, or to belittle, in any way, either you or 
me, in his narrative. I still retain in a vault the original Willis bill with 
Mr. Glass’s notes on it, in his own handwriting, as a part of my voluminous 
records of this interesting legislative experience. 

Mr. Willis did a perfectly natural thing in following the National Monte- 
tary Commission bill in making his preliminary draft and Mr. Glass did 
a natural thing in supporting his expert, for whom he had great respect, in 
yielding something to the bankers’ views in order to reconcile them to en- 
ro new system. We were all feeling our way with a patriotic end 

n view. 

There is enough credit in the whole performance to do honor to all the 
leading participants without questioning the loyalty or in any way dis- 
crediting any who tried to help. 

I sympathized, however, with Mr. Glass’s displeasure with Colonel House’s 
very unfair references to him and gave him a letter which he used in his 
book to discredit Colonel House, as a witness against him. Naturally, I do 
not relish this witness then being used by him to discredit me, or to dis- 
credit you. 

I know of my own knowledge that your views were substantially the same 
as mine, and the photograph of Mr. Wilson’s memorandum referring to 
“Mr. Untermyer’s paper” is not in the least convincing to me that the 
paper referred to in any way contradicts what I personally know of your 
attitude. Your patriotic services in this matter were very extraordinary 
and deserve the admiration of the country. 

Yours very respectfully, 
ROBT. L. OWEN. 

The pamphlet also contains the purported “Willis draft,” 
which, according to Senator Owen, was rejected and never 
printed. 








Advisory Council of Federal Reserve Board Recom- 
mends Continuance of Cuban Agency—Study of 
Question of Establishing Agencies Outside 
United States Suggested. 

The Federal Reserve Board in its June “Bulletin” makes 
known the fact that at the meeting of the Federal Advisory 
Council in Washington on May 20 the following recommen- 








dation was made to the Board relative to the Cuban agency 


of the Federal Reserve Bank of Atlanta: 

The Federal Advisory Council recognizes that it is not advisable to dis- 
continue the Cuban agency at this time. The Council, however, wishes to 
reiterate the view to which it has given expression on several occasions in 
the past, to wit: That it does not believe it to be good policy for the 
Federal Reserve banks to establish agencies of the character of the Cuban 
agency outside of the continental United States. The Council, therefore, 
suggests to the Federal Reserve Board that it study the whole problem to 
the end that, if possible, some plan be devised which may be an effectual 
substitute for the present arrangement. 








Dallas Federal Reserve Bank Commended by Stock- 
holders’ Association. 

Commendation for the work of the Federal Reserve Bank 
of Dallas in handling finances during the period of business 
depression was voted on June 15 by the newly organized 
Stockholders’ Association of the bank, it is learned from 


the Dallas “News,” from which we also quote the following: 

Officers were elected and a permanent organization formed with an ad- 
visory committee to confer throughout the year with the directors of the 
bank. More than 500 bankers attended the meeting, which was held in the 
crystal ballroom of the Baker Hotel. 

W. W. Woodson of Waco was elected temporary President, A. R. Davis 
of Garland, temporary Secretary, and the association later voted to con- 
tinue them for the ensuing year. The advisory committee, consisting of 
seven men from Texas and one each from Louisiana, Oklahoma, Arizona and 
New Mexico, consists of the following: 

A. F. Jones, Portales, N. M.; J. Melton Oakes, Homer, La.; F. H. Sher- 
wood, Hugo, Okla. ; Bracey Curtis, Nogales, Ariz. ; John Yantis, Brownwood ; 
R. A. Underwood, Plainview; Ed Schmidt, Eagle Pass; Barlow Roberts, 
Sherman; Nathan Adams, Dallas; Ewing Norwood, Navasota, and Harry 
Baker, Paris. 

The morning session was largely of an organization nature. The general 
banking and credit situation in the district was discussed in the afternoon, 
Lynn P. Talley, Governor of the bank, taking a prominent part and answer- 
ing many questions as to reasons for various regulations in force. Both 
sessions were executive. 

Bank’s Operations Reviewed. 

Colonel C. C. Walsh, Federal Reserve Agent, explained that the purpose 
of the meeting was to form an unofficial organization which would bring 
the member banks into closer touch with the Reserve Bank. Governor 
Talley gave a review of the bank’s operations for the last year, showing 
that operating coste have been cut materially, being $500,000 less for 1926 
than they were in 1921. He also spoke of the rapid improvement in busi- 
ness conditions over the district. 

Credit problems of the bank were discussed by Governor Talley and many 
of the questions asked during the afternoon were on this phase of opera- 
tions. E. B. Stroud, legal counsel, told what negotiable paper offered by 
member banks is acceptable to the Reserve Bank and explained the con- 
tractual relations, particularly as to collection of checks. 

In addition to the resolution complimenting the Reserve Bank for its 
success, the association passed a resolution declaring that too cheap credit 
might result in harm to general business. 

Many of the bankers felt that much had been accomplished, they said, 
that the formation of the advisory committee will enable them to air griev- 
ances against the Reserve Bank and to suggest changes in modes of opera- 
tion. The advisory committee also is to meet and arrange for the date and 
program for the annual meeting. Each member bank is to have one vote 
in the association, 








Legal Reserve Requirements of Central Banks. 


A summary of the legal reserve requirements of the Central 
banks in European and other countries appears in the June 
number of the Federal Reserve ‘‘Bulletin,’’ which we quote 
as follows: 

Legal provisions prescribing the reserve requirements of the central 
banks in 16 European countries and four other countries are summarized 
below. ‘The principal purpose of the summaries is to indicate for each 
bank the amount of reserve required by law, the character of those assets 
of the bank which may be legally counted as reserves, and the extent to 
which the required reserve must consist of gold or may consist of foreign 
assets of liquid character. The summary also indicates whether reserves 
are required only against the notes of the bank, or against its demand 
deposits as well. 

The extent to which gold and liquid foreign assets are in fact held at 
present either as required reserves or operating reserves, and the volume 
of liabilities involved, are discussed in the leading article in this issue of the 
“Bulletin” [this we give in another item—Ed.]. 

England.—Reserve of 100% required against Bank of England notes 
(except for the authorized fiduciary issue, £19.750,000). It must consist 
of gold to the extent of at least 80%. (Ever since 1853 it has been the 
practice of the bank to include no silver in its reported reserve.) There is 
no specified reserve requirement against currency notes. 

France.—The law does not impose specified reserve requirements on the 
Bank of France. It does, however, impose a maximum limit on note 
issue; since Dec. 4 1925 this limit has been 58,500.000.000 francs. 

Germany .—Reserve of 40% required against notes in circulation. Not 
less than three-quarters of this reserve must ne in gold—gold in the posses- 
sion of any office of the bank or deposited with foreign banks of issue in 
such manner as to be at the free disposal of the bank; the remainder may be 
in foreign exchange—bank notes, bills of exchange having not more than 
14 days to run, checks and other claims (payable on demand in foreign 
currency) against banks of known solvency in foreign financial centres. 

Japan.—Reserve of 100% required against notes (except for the author- 
ized fiduciary issue, 120,000,000 yen). Not less than 75% of the required 
reserve must consist of gold; the balance may be in silver. 

Austria.—At the present time a reserve of 20% is required against notes 
in circulation (less issue covered by State debt to the bank) and demand 
deposits. It may consist of gold, foreign currency, foreign bills of exchange, 
and credits or deposits available on demand at leading banking centres in 
Europe and America. Thelaw provides for a gradual increase of the reserve 
to 33 1-3%. 

Belgium.—Reserve of 40% required against all liabilities payable on 
demand, including both notes in circulation and demand deposits. Three- 
quarters of this reserve must be in gold; the balance may be in foreign ex- 
change convertible into gold, 
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Bulgaria.—Reserve of 33 1-3% required against all liabilities payable on 
‘demand, including both notes in circulation and demand deposits. It 
may consist of gold, silver at its current value in gold, and foreign exchange 
and bank notes convertible into gold. (The law states that the bank will 
endeavor to increase its reserve to 40%.) 

Chile.—Reserve of 50% required against notes outstanding and deposits 
combined. It may consist of gold (either in vault or earmarked abroad) 
and demand deposits in foreign banks of high standing. 

Czechoslovakia.—At the present time a reserve of 21% is required against 
notes in circulation (less State notes debt balance) and all other demand 
liabilities. It may consist of gold, silver, foreign currency, and foreign 
exchange. The law provides for a gradual increase of the reserve to 35%. 

Denmark.—A gold reserve of 33 1-3% is required against notes in 
circulation. 

Hungary.—At the present time a reserve of 20% is required against notes 
in circulation (less issue covered by State debt to the bank), and all other 
liabilities payable on demand. It may consist of gold, silver, stable foreign 
currency, stable foreign bills of exchange, and credits and cash deposits 
available on demand at leading banking centres in Europe and America. 
The law provides for a gradual increase of the reserve to 33 1-3%. 

Netherlands.—Reserve of 20% required against all liabilities payable on 
demand, including both notes in circulation and demand deposits. It 
may consist of gold and silver. (It is not the practice of the bank to 
include any appreciable quantity of silver in its reported reserve.) 

Norway —A gold reserve of 100% is required against notes in circulation 
(except for the authorized fiduciary issue, 250,000,000 kroner). 

Peru.—Reserve of 50% required against all liabilities payable on demand 
including notes in circulation and demand deposits. It may consist of gold 
(at home or abroad) and bills of exchange on or balances in New York and 
London. 

Poland.—Reserve of 30% required against notes in circulation. It may 
consist of gold, a limited amount of silver counted at its value in gold, and 
specified foreign assets readily convertible into gold—foreign bank notes, 
net balances abroad payable at sight or within 30 days, bills of exchange, 
drawn on foreign banks of known solvency, and checks and claims payable 
on demand in foreign currency. 

Russia.—Reserve of 25% required against notes in circulation. 
consist of gold, other precious metals, and foreign exchange. 

Spain.—The requirement is that a reserve of 45% shall be maintained 
for note circulation up to 4,000,000,000 pesetas and a reserve of 60% for 
note circulation in excess of 4,000,000,000 pesetas. The required reserves 
may consist of gold, silver, and balances held abroad at the immediate 
disposal of the bank. Of the 45% reserve, 37 must be in gold, 3 may be in 
balances abroad, and 5 may be in silver; of the 60% reserve 47 must be in 
gold, 3 may be in balances abroad, and 10 may be in silver. 

Sweden.—Reserve of 50% required against notes (except for the author 
ized fiduciary issue, 125,000,000 kroner). The entire 50% must consist 
of gold, which must belong to the Riksbank and be located in Sweden. 

Switzerland.—Reserve of 40% required against notes in circulation. It 
may consist of gold coin and bullion, Swiss silver 5-franc pieces, and a 
limited amount of silver 5-franc pieces of other countries of the Latin 
Monetary Union (at the value of their silver content). (It is not the 
practice of the bank to include any appreciable quantity of silver in its 
reported reserve.) 


It may 








Treasury Department Closes Offer to Purchase Second 
Liberty Loan Bonds from Holders—Proposals 
Aggregating $63,000,000 Accepted. 

Secretary of the Treasury, Andrew W. Mellon, announced 
on June 23 that the privilege of tendering second Liberty 
Loan 4% and 44%% bonds for sale to the United States 
expired at the close of business on June 22. According to 
reports received from the Federal Reserve banks, about 

72,000,000 face amount of bonds were tendered, including 
$324,000 of 4% bonds. The proposals accepted by the 
Treasury aggregated about $63,000,000 face amount at an 
average price for the 44% bonds of par plus 151%4-32nds. 
The maximum price was 100%. The bonds which failed of 
acceptance by the Treasury were rejected because the price 
at which the bonds were offered was considered too high. 
The Treasury Department’s offer to purchase the bonds 
direct from the holders was noted in our issue of June 18, 
page 3571. 








Seymour Lowman Named Assistant Secretary of 
Treasury, Succeeding L. C. Andrews, Resigned. 
President Coolidge on June 10 appointed Seymour Low- 

man of Elmira, N. Y., as Assistant Secretary of the Treasury 

to take the place of Lincoln C. Andrews, resigned. The 
appointment will become effective Aug. 1. Mr. Andrews 

resignation was referred to in our issue of May 28, page 3153. 








Three-Power Naval Conference at Geneva—Statement 
by Hugh Gibson Presenting Message of President 
Coolidge—American Naval Limitation Proposal. 

The three-Power conference at Geneva, designed to bring 
about the further limitation of naval armaments in which 
the participants are the United States, Great Britain and 
Japan, was formally opened on June 20 with the presentation 
of the American proposals by Hugh S. Gibson, head of the 
American delegation. In indicating that the United States 
proposed to hold to the 5-5-3 naval ratio proposed at the 
Washington Conference in 1921, the Associated Press 
accounts from Geneva June 20 said: 


Hugh S. Gibson, who was e ected President after che adoption of a cor- 
dial message of greeting to President Coolidge for convoking the conference, 
proposed in behalf of the American delegation maximum and minimum 
total tonnage figures slightly under the ecisting strength, but on the basis of 
the ratio five tor the United States and Great Britain and three for Japan, 





and pledged an American welcome for the lower figures of the other nations 
so desired. 

Though carefully avoiding talking terms and figures, Japan virtually rec- 
ommended the maintenance of the status quo in cruisers, destroyers and 
submarines, with prohibition of the building of additional warships. 

Reopening the Washington conference decisions, Great Britain urged re- 
ducing the size of battleships, cruisers and aircraft carriers and also the size 
of their guns. W. C. Bridgeman, First Lord of the British Admiralty, 
argued that the British proposals would involve a genuine reduction of arma- 
ments and bring great economies. 

The first American reaction to the recommendation of Japan is that it 
would strangle future American freedom in naval construction, and to the 
recommendations of Great Britain that it would at least be difficult to have 
any thought of accepting them. It is admitted that the British suggestions 
mean limitation downward, not upward. But aside from the objection of 
reconsidering the Washington treaty, with France and Italy, co-signatories, 
absent, the Americans gravely doubt the wisdom of decreasing the size of 
battleships and cruisers, and especially cruiser guns, which was fixed .t 
Washington after due regard for the needs of American national safety and 
with the approval of the five participating Powers. 

The proposals of all three delegations will be combined if possible into 
a single harmonious project. 

The delegates to the conference sent the following message, proposed by 
Admiral Viscount Saito of Japan, to President Coolidge: 

“*To the President of the United States 

‘*Profoundly and cordially appreciating the humane and wise initiative of 
the President of the United States in convening the present conference with 
a view to the further reduction of the burden and danger of naval armaments, 
the delegates assembled desire to tender him this expression of their high- 
est respect and their strong hope sof a most satisfactory result.’’ 


The State Department at Washington was advised on 
June 21 by Ambassador Gibson of the suggestion at the 
Conference that a technical committee be formed to ex- 


change statistics, Mr. Gibson’s advices being as follows: 

With a view to the proper consideration of the proposals submitted by the 
governments of the United States, of the British Empire and of Japan 
on June 20, it is suggested that a technical committee be formed to ex- 
change agreed statistics of the present cruiser, destroyer and submarine 
tonnage of each of the three powers and of the designed tonnage of ships 
of these classes comprised in programs now authorized and appropriated 
for, and any other information tending to clarify the proposals of the three 
governments. In this manner the conference will be in position to start its 
deliberations on an agreed basis of fact. 


In Geneva advices (Associated Press) the same date 
(June 21) it was announced that the Executive Committee 
of the conference, under the presidency of Mr. Gibson had 
decided to convoke a meeting of the technical experts of 
Great Britain, the United States and Japan. Continuing 
these advices stated: 


The experts were instructed, first, to exchange views and reach an agree- 
ment on the existing status of the three navies, including building programs 
and second, to begin study of the three sets of proposals placed before the 
conference yesterday, with a view of clarification of their real purport. 

An official communique was issued saying the Executive Committee had 
adopted a resolution in which it suggested that a technical committee be 
formed to “exchange agreed statistics of the present cruiser, destroyer 
and submarine tonnage’’ of each of the three powers and of the designed 


tonnage of ships of those classes comprised in the naval programs noWw 
authorized and for which money has been appropriated; also ‘‘any other 
information tending to clarify the proposals.”’ 

The resolution concluded with the hope that in this manner the conference 


would be in a position to start its deliberation on ‘‘an agreed basis of fact."! 


The same cablegram said: 


Admiral Saito in a statement to The Associated Press tenight, in which 
he explained the purport of the Japanese proposals, threw an entirely 
new lizht cn some of Tokio’s intentions and justified the bclief of the 
American delegation that an agreement would be more possible on a basis 
of the Japanese plans than the British. He made it clear that in America’s 
future cruiser building program she couid under the Japanese project scrap 
some of her numerous destroyers and put the tonnage thus saved into 
cruisers. 


As any low limitation scheme would undoubtedly involve the scrapping of 
American destroyers because of their superior numbers, the head of the 
Japanese delegation declared that by the transfer of destroyer tonnage 
American cruiser power could be brought up to meet any American require- 
ments. 

But Admiral Salto emphasized that Japan wanted to keep her existing 
or contracted-for strength in cruisers, numbering thirty-two with a total 
tonnage of 200,000. It is evident that on these figures the United Stetes 
would be obiiged to possess eventua!ly some thirty high-powered cruisers 
of 10,000 tons each, if she desired to keep the parity of 5-5-3, which was fixed 
at the Washington Conference for ba‘tleships. 

The Admiral admitted that the Japanese plan allowed the construction 
of small submarines without limit, but that these were purely for the defense 
of Japan's extensive island coast line. 


It was stated on June 22 that the State Department 
had been informed that day by Ambassador Gibson that the 


following communique had been issued by the conference: 


The technical committee, established on June 21 by resolution of the 
executive committee of the conference, met today to exchange information 
with a view to elucidating in a moredetailed manner the respective pro- 
posals. 


The Geneva accounts on June 21 indicated that a possible 
solution was shaping of the problem presented at the Con- 
ference by Great Britain’s desire to reopen and transform 
at Geneva the fundamental provision of the Washington 
naval treaty, including the size of battleships, cruisers and 
aircraft carriers. It was further observed by the Associated 
Press: 

As a measure of conciliation it is not impossible that the American 
delegation will propose the adoption by the conference of a resolution 
that any agreement reached at Geneva will not prejudice the agents of the 
second Washington conference, to be held in 1931. This, by the very 
terms of the Washington Treaty itself, must convene to determine whether 


the developments of science justify any modification of the decision relative 
to the size of battleships, cruisers and eivcraft carriers. 
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In this connection it is pointed out that the recent transatlantic flights of 
Lindberg and Chamberlin have raised the question whether aircraft carriers 
should not be increased in size and number to meet the rapidly developing 
speed of intercontinental air communication. 

The American delegation is clearly opposed to any direct reconsideration 
of the Washington agreements with France and Italy, the two signatcries 
not parties to the present parleys, but may attempt to meet British am- 
bitions half way by suggesting such a resolution as the foregoing, with the 
idea that a building program on which no immediate speed Was necessary 
could be held in abeyance until the second Washington conference. 


It was noted in the Washington dispatch June 22 to the 
New York “Herald-Tribune” that no “take it or leave it” 
attitude is assumed by the American government. This 
dispatch went on to say: 

The early stages of an international conference from which much is hoped 
could hardly be helped by an ultimatum. There is no desire, therefore, 
on the part of the United States to decline to give the most careful consid- 
eration to any proposals offered by the other parties to the conference in the 
hope that some arrangement can be reached in line with the American pro- 
gram. 

At the Geneva sess‘on June 23 Lord Cecil, on behalf of 
Great Britain who laid before Ambassador Gibson the de- 
sirability of reducing the size of battleships, aircraft carriers 
and cruisers, which was definitely fixed at the Washington 
parley. Lord Cecil stressed this from the viewpoint of 
economy and practical expediency says the Associated Press, 
which added: 

The British spokesman later informed The Associated Press corre- 
spomdent that the British were convinced that reduction in the size of 
warships would not only mean economy to the taxpeaycrs but would be 
a real step toward outlawing wars. He made it clear that the British 
idea is that each power represented at the present conference should jus- 
tify to the others whatever requests are mace fcr tonnage in the various 
classes of warships. He doubted exceedingly whether the United States 
could prove America’s necessity for having as many cruisers as Great 
Britain, as, for instance, to protect trade routes, because it was generally 
recognized that a large part of Amcrican trade was transported on British 
ships. 

The same thing could be said for Japan, despite the fact that Japanese 
have sometimes to voyage afar to transport merchandise and acquire 
raw materia}. 


From the Associated Press cablegrams yesterday (June 24) 
it is learned that Great Britain will accept parity withthe 
United States in 10,000-ton cruisers according to the British 
delegate, Mr. Bridgeman. Yesterday’s Cablegram (Asso- 
ciated Press) also said: 

If the British project is agreed to the 10,000-ton category would disappear 
when the time comes for replacement of the vessels, and the maximum of all 
would then,be 7,500 tons. 

The American delegates continue absolutely opposed to the British 
suggestion for discussion during the present meeting of the agreement 
reached at the Washington Naval Conference in 1922. 

The delegates met and decided to ask Mr. Bridgeman to act as chairman 
of the executive committee. They decided to ask the naval advisers to 
form groups to study from a technical viewpoint the question of limitations 
of cruisers, destroyers and submarines. 

The British scheme for reducing the tonnage of cruisers built hereafter 
from 10,000 to7 ,500 tons necessarily involves the question of the competency 
of the conference to reopen questions decided at the Washington conference. 
The maximum tonnage for cruisers was fixed at Washington at 10,000, 
which figure the American delegatiagn is seeking to maintain. 

The Associated Press was informed to-day the Japanese delegation has of- 
ficially notified the British group that the reopening of the Washington 
agreen ents would exceed the mandates of the present conference. 

It was agreed to-day that any formulas drawn up by the subcommittees 
of the conference will be subject to review by the executive committee. 

More hopeful opinions were expressed unanimously by the delegates this 
afternoon. 

Reiterating that the reduction in the size of warships, outlined in the 
British ;roposals would mean not only a saving for the taxpayer, but would 
signify a definite move toward outlawing wars, the British spokesman said 
Great Fritain, from the very nature of her acceptance of President Coolidge’s 
invitation, had a right to reopen the Washington discussions. 

It was recalled the acceptance said the British Government was “prepared 
to consider to what extent the principles adopted at Washington can be 
carried further either regarding the ratio in different classes of ships be- 
tween various Powers, or in any other important ways. 


France and Italy, which participated in the Washington 
conference, are interested in the present parley to the extent 
of having “‘observers” present. Elsewhere in this issue we 
give the British and Japanese proposals submitted at this 
week’s conference. The statement made at the opening 
session by Mr. Gibson (who, besides being head of the Amer- 


ican delegation, is Ambassador to Belgium) follows: 


{t it my agreeable duty to convey to you the following message from 
the President of the United States: 


I am deeply gratified that the representatives of the British Empire and 
of Japan are meeting with the representatives of the United States to con- 
sider measures for the futher limitation of naval armaments through the 
extension of the principles of the Washington Treaty. 

An agreement rendering impossible any form of naval competition 
between the three powers will have a lasting influence in cementing the 
present relations of good understanding between the three countries and 
constitute a definite step in advance toward the common objective of a 
general limitation of armaments. 

Please assure the representatives of the British Empire and of Japan that 
I am only interpreting the overwhel g sentiment of the American people 
in stating that the United States will do its utmost to make such an agree- 


ment possible. 
CALVIN COOLIDGE. 

Your Government’s response to the President's proposal and your 
presence here make it clear that you share the President’s desire to extend 
the principles of the Washington Treaty and thereby avoid a recurrence of 
the evils of competitive naval building. Our work is thus beginning under 
favorable conditions, and we are fully justified in feeling that with a common 
purpose, a common interest and mutual good-wili we shall find a satisfactory 
solution to the problem wh‘ch has been entrusted to us. 





I am sure that I vo'ce the feel ng of all the members of the conference n 
expressing regret that all the powers parties to the Wash ngicn Treaty have 
not felt that they could participate fully in our work. We have no doubt, 
however, that both France and Italy share our desire that naval building 
programs should be limited, and I am confident that the result of our work 
here will be of a character to facilitate their fucure co-operation with us 
in a task which the five powers initiated and which I trust will be carried 
forward by the five powers as a common enterprise in the interest of peace. 
Pending the time that this may be possible we are glad to welcome the 
representatives of France and of [taly who have been sent here to follow the 
work of the conference. 

In view of the work which has been initiated here by the Preparatory 
Commission for the Disarmament Conference, it is entirely fitting that 
the consideration of further naval limitation should take place in Geneva, 
and [ desire to express the appreciation of my Government for the courtesy 
of the Swiss Government, whose hospitality we are enjoying, and our thanks 
to the Secretary General of the League of Nations for the facilities so kindly 
placed at the disposal of the conference. 

Our deliberations will have a farreaching influence, as they will serve to 
determine not only the feasibility of further progress in naval limitation, 
but will also have an important bearing upon the practicability of the 
endeavor to deal with the general problem of armaments. 

We must recognize that we are dealing with the least intricate phase of 
the problem of armaments. If we should fail to make definite progress, a 
serious blow would be dealt to efforts which are being made to limit land 
and air armaments. On the other hand, our success would materially aid 
the Prepzratory Commission in its task of opening the way for a general 
conference on the limitation of armaments. 

Representing as we do the powers which now lead in naval armaments, it 
is appropriate that we should assume all responsibility for initiating further 
naval limitation. If we were not prepared to limit we could not expect 
others to do so. 

Fortunately our task is made easier by the fact that we are here to com- 
plete a program successfully initiated at Washington in 1921 and that we 
have as a basis for our work principles which have stood the test of five 
years’ practical application. 

Further, we can start with assured agreement on the following points: 

1. That in the interest of international understanding there should be 
no competition between the three powers in the building of naval armaments. 

2. That our respective navies should be maintained at the lowest level 
compatible with national security and should never be of a size or character 
to warrant the suspicion of aggressive intent. 

3. That a wise economy in government dictates that future naval con- 
struction should be kept to a minimum. 

4. That the methods and principles of limitation set forth in the Washing- 
ton Treaty are both effective and should be extended to all categories of 
combatant vessels of the three powers. 

The four points I have indicated should consitute a valuable basis o 
agreement from which we can approach the consideration of the special 
requirements of each of the powers here represented. 

Here, with your permission, it may be well for me to take this occasion 
to state briefly the general views of the American Government. 

The proposals made by the American Government at the Washington 
Conference covered auxiliary vessels as well as capital ships. At that time 
we might have been justif ed in insist ng that before we sacrifice capital 
ships where we had assured preponderance there should be a general limita- 
tion of all classes of vessels. It was the desire of the American Government 
that there should be a general limitation on tne ground that any failure to 
make the agreement comprehensive would lcave one or more classes open to 
the continued evils of competitive building. 

Practical obstacles were encountered, hcwever, in making such a com- 
prehensive agreement, and the American Government felt that to insist 
upon the adoption of its original prcposals in regard to auxiliary vessels 
would jeopardize the success of the conference and lead to the indefinite 
postponement oi any naval limitation. 

We therefore consented to restrict the field of agreement, and directed 
our efforts toward achieving limitation of capital ships and aircraft carriers. 
We recognize that all powers parties to the Washington Treaty made 
substantial concessions in order to make possible a limitation of these 
classes of vessels and the fact that our sacrifices in 1921 were numerically 
more considerable than those of other powers is not to-day a cause of regret 
to us. 

The results achieved amply justified them. I feel, however, that I should 
point out that our present naval situation as regards auxiliary vessels is 
due in large measure to our reluctance to embark upon an extensive building 
program so long as there is any hope that an early agreement may be reached 
for the limitation of such vessels. It is well known that the President has 
recently exerted his influence to postpone construction by the United States 
in the hope that it may be possible at this time to reach an agreement’ which 
will obviate the need or inducement for further competitive building. 

Our policy with respect to naval armaments is guided solely by the desire 
for adequate defense. We have no intention of maintaining a naval force 
which could be regarded as a threat to any power. Neither have we any 
desire to initiate a competitive building program in any class of vessel which 
might influence others to lay down more vessels than they would otherwise 
consider necessary. 

Pursuant to this policy the United States is prepared to accept a general 
program providing for as low a total tonnage in each class of auxiliary 
vessels on the basis of the Washington treaty ratio as will be acceptable to 
the other powers here represented. The American delegation has come to 
the conference with an estimate of what we consider equitable tonnage 
allocations in the various categories of vessels, but with no rigid quantitative 
proposals. We are prepared to discuss the question of tonnages fully and 
frankly in the light of our several legitimate needs. It is our desire to have 
a real limitation which would obiate the necessity for extensive building 
programs in the future and we feel that we should therefore keep in mind 
that the fixing of unduly high tonnages for various classes of auxiliary 
vessels would not be calculated to achieve this result. 


American Suggestions. 
The American suggestions are based on the following considerations: 


1. That the ratios and principles of the Washington treaty be applied 
to cruisers, destroyers and submarines. 

2. That any agreement concluded here by the three powers to limit the 
building of auxiliary vessels should be made coterminous with the Washing- 
ton gee | and contain the same general provisions for extension or modifi- 
cation. It may be desirable to include an additional provision respecting 
revision in the event of an extensive building program by a power not a 
party to any agreement we may conclude. 

3. That for the purpose of the future limitation of naval armaments, 
auxiliary vessels be divided into four categories, three of which, namely, 
cruisers, destroyers and submarines, shall be subject to limitation, with a 
he category of negligible combatant value not subject to limitation, as 
ollows: 

(A) Cruiser class, including surface naval combatant vessels between 

,000 tons and 10,000 tons. 

(B) Destroyer class, including all surface naval combatant vessels between 

600 and 3,000 tons with a s greater than 17 knots. 


(C) Submarine class, including all vessels designed to operate below the 
surface of the sea. 
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(D) An unrestricted class, including other naval vessels of a 
combatant value, the definition of vessels falling in this class to be subject 
to technical agreement. 

Before suggesting tonnage allotcations in the various classes, I desire to 
state that we frankly recognize that naval requirements are relative, that 
building programs on the part of the one power may well require correspond- 
ing programs on the part of the other, and that if these limits were adjusted 
for one of the three powers, they should be so adjusted for all. 

The tonnage allocations suggested by the American delegation as a basis 
of discussion are the following: 


Cruiser Class. 
xTonnage 
a i ili Bln etn a ella 2 cee EE ase 250,000 to 300,000 
I ee 250,000 to 300,000 
Ico odio bn renin eedema care ae cae ee ta ice ee 150,000 to 180,000 
Destroyer Class. 
xTonnage. 
ess nu candi blnid ds aaiedee duiod seamed: 200,000 to 250,000 
EE ee 200,000 to 250,000 
a BOS eASinebcwk ba deteess ees cebednbsevesus 120,000 to 150,000 
Submarine Class. 
xTonnage. 
I ae eee ieieaianBanaiocd 60,000 to 90,000 
i 8 ee see paoame kee 60,000 to 90,000 
EEE a Se ee 


x Total tonnage limitation. 

If any of the powers represented here feel justified in proposing still 
lower tonnage levels for auxiliary craft, the American Government would 
welcome such proposals. 

In order to obviate the scrapping of comparatively new vessels in one 
class and the simultaneous building of vessels in another, a wasteful method 
of procedure, the American proposals contemplate an adjustment over a 
period of years between the cruiser and destroyer classes. 

If it should eventually be possible to reach a general agreement between 
all naval powers to abolish submarines, the United States would not be 
unfavorable to its consideration. My Government realizes, however, that 
such action in order to be acceptable, must necessarily be universal. 

The technical details of the foregoing proposals are being submitted to 
you in written form. 

We must not underestimate the difficulties of the task we have before us 
but I feel that we may approach it with optimism. The difficulties we may 
encounter will result primarily from the difference in the character of the 
technical naval problems with which our countries are faced. Problems of 
this character we shall be able to take up and determine on their merits in 
a spirit of mutual accommodation, each having due regard for the needs of 
the others. 

We have none of us a right or interest to maintain a naval force which 
would constitute a threat to any one of us. We have every right to maintain 
a naval force sufficient for cur legitimate requirements of national defense. 
The relations of friendship which exist between our peoples make it un- 
thinkable that we should any of us contemplate a naval program which 
would be a just cause of apprehension to the otbers. 

We have only faithfully to translate into written agreement the feeling 
of cordial understanding between our countries and our peoples and thus 
make it impossible, in so far as this can humanly be done, that naval 
rivalry should ever disturb the relations between us. 


According to Washington Associated Press advices, June 
20, the official American memorandum circulated at the 
opening session of the Conference for the Further Limitation 
of Naval Armament at Geneva, containing the technical 
details of the American proposals, was as follows: 


Outline of American Proposals. 

1. The proposed new treaty to supplement the Washington Treaty should 
be conterminous with it and contain provisions for extension or modification 
similar to those of the Washington Treaty. It might be desirable to provide 
for the possibility of reconsideration in the event thac the requirements of 
national! security of any contracting power in respect of naval defense are, 
in the opinion of that power, materially affected by any change of 
circumstances. 

2. Provisions for the limitation of auxiliary naval armament should be 
by classes of vessels as follows: 

(a) The cruiser class. 

(b) The destroyer class. 

(c) The submarine ciass. 

(d) An exempt class, not subject to a limitation. 

3. Limitation by total tonnage in each of the severai classes should be 
modified as necessary to provide for transition from the status quo to the 
final tonnages in each of the several classes. 

4. The United States, while suggesting tonnage limitations at various 
classes, will accept as low a total tonnage limitation in each of the several 
classes of auxiliary vessels, on the basis of the principles of the Washington 
Treaty ratio, as the British Empire and Japan will accept. 


Definitions. 

The cruiser class shall include all surface naval combatant vessels which 
are of standard displacement of more than 3,000 tons and not exceeding 
10,000 tons and not carrying guns exceeding eight inches in calibre. 

The destroyer class shall include all surface naval combatant vessels of 
standard displacement of 600 tons and not more than 3,000 tons, which 
have a designated speed greater than 17 knois. 

The submarine class shail include all vessels designed to operate below 
the surface of the sea. 

An unrestricted class to include vessels of limited combatant value. The 
technical definition of vessels to fall within such a class should be the subject 
of future agreement. 

L Replacement. 

The age limit for replacement in the several classes shal] be as follows: 

1. Cruisers, 20 years. 

2. Destroyers, 15 to 17 years. 

3. Submarines, 12 to 13 years. 

Proposals for tonnage limitations by classes: 

Cruiser Classes. 

For the United States, 250.000 to 300,000 tons. 

For the British Empire, 250,000 to 300,000 tons. 

For Japan, 150,000 to 160,000 tons. 


Destroyer Classes. 
For the United States, 200,000 to 250,000 tons. 
For the British Empire, 200.000 to 250,000 tons. 
For Japan, 120,000 to 150,000 tons. 








Submarine Class. 


For the United States, 60,000 to 90,000 tons. 

For the British Empire, 60,000 to 90,000 tons. 

For Japan, 36,000 to 54,000 tons. 

In order to provide for the transition from the status quo to the proposed 
definitive tonnage limitation in the cruiser and. destroyer classes, it is 
suggested that during the transition period existing cruiser and destroyer 
tonnage be considered tcgether and that the tonnage to be scrapped be the 
excess over the combined cruiser and destroyer tonnage limitations. Re- 
placement in each class should, however, only be permitted within the 
allowed maximum tonnage of that class. As applied to cruisers on the 
basis of a total tonnage of 300,000 tons and to destroyers on the oasis of a 
total tonnage cf 250,000 tons, the propcsal would work out as indicated 
below: ° 

(a) The total combined tonnage of both cruiser and destroyer classes of 
vessels of all ages shall not exceed at any time: 

For the United States, 550,000 tons. 

For the British Empire, 550,000 tens. 

For Japan, 330,000 tons. 

(b) The total tonnage of tne cruiser class, less than 20 years old from 
date of completion, shall not be augmented so as to exceed: 

The United States, 300,C00 tons. 

The British Empire, 330,000 tons. 

Japan, 180,000 tons. 

(c) The total tonnage of the destroyer class, less than 15 years old from 
date of completion, shall net be augmented so as to exceed: 

The United States, 250,000 tons. 

The British Empire, 250,000 tons. 

Japan, 150,000 tons. 

(d) All excess in the allowed combined tonnage of vessels of the cruiser 
and destroyer classes now existing shall be scrapped. The choice of vessels 
to be scrapped shall be made by the power whose vessels are to be scrapped. 
Within the allowed tonnages no vessels scrapped shall be replaced until the 
date when she would have reached the age limit of her class. 


According to the New York ‘‘Times’’ the effect of the 
American proposals at Geneva for further scrapping of 
warships was outlined in an explanatory statement given 
out at Geneva and Washington, as follows: 


If the plan outlined in the American proposal were adopted on the basis 
of 300,000 tons of the cruiser class for the United States and the British 
Empire, and 180,000 tons of Japan, and 50,000 tons in the destroyer 
class for the United States and the British Empire, and 150,000 tons of 
Japan, the following is an approximate estimate of the tonnage that would 
have to be scrapped, provided existing programs of construction were 
brought to completion: 

The United States would have to scrap immediately about 60,000 tons of 
auxilliary combatant surface vessels and 80,000 additional tons of such 
vessels upon the completion of the present building program. 

The British Empire would have to scrap about 60,000 tons of auxiliary 
combatant surface vessels upon completion of the present building program. 
Japan would have to scrap about 40,000 tons of auxiliary combatant surface 
vessels upon the completion of her present building program. 

If the plan outlined in the American proposal were adopted on the basis 
of 90,000 tons of submarines for the United States and the British Empire, 
and 54,000 tons of submarines for Japan, no scrapping of submarines would 
be necessary until present building programs are brought to completion. 

Most of all vessels to be scrapped under the American plan are now or 
soon will be obsolete. 

This plan stops competitive building, which is the chief objective of this 
conference, avoids scrapping of new construction and permits moderate 
replacement and building programs within clearly defined limits. 

If a lower limit of total tonnage of (he cruiser, destroyer and submarine 
classes were agreed to, the scrapping programs would be correspondingly 
increased and the possible building programs would be curtailed. 








Naval Conference at Geneva-—British 
Proposals. 


Three-Power 


As we indicate in another item, the three-power conference 
on limitation of naval armament, was opened at Geneva on 
June 20 by Hv gh S. Gibson, head of the American delegation, 
and the proposals presented by him in behalf of the United 
States are given in that item. We give here the proposals of 
Great Britain submitted by W. C. Bridgeman, First Lord of 
the British Admiralty. In referring to the British proposals 
it was stated on June 20 by the Geneva correspondent of the 
New York ‘“Herald-Tribune” that Great Britain reopens 
questions settled at the Washington conference of 1921 by 
suggesting a further limitation of the number of battleships 
that may be built thereunder, suggests reducing the size 
and armament of both battleships and cruisers and accepts 
the 5-5-3 ratio to apply to 10,000-ton cruisers, but does not 
mention its application to smaller types.’”’ The summary of 
Mr. Bridgeman’s speech embodying the British proposals, 
(as made publie at Washington, June 20) is taken as follows 
from the ‘“‘Herald-Tribune:” 

After thanking the President of the United States of America for the 
invitation to the conference, and the League of Nations for their kindness in 
affording facilities, Mr. Bridgeman mentioned that the Admiralty proposals 
intended to be laid before the Washington powers were actually in the hands 
of Mr. Baldwin when President Coolidge’s invitation was received. He 
said: ‘‘It is a matter of deep regret to His Majesty’s government that #rance 
and Italy have not found themselves able to take part. But it is my earnest 
hope that any agreement which may be reached in this conference will be of 
such a nature as to make it easier for them to consider adherence at no very 


distant date.”’ 
Urges Complete Frankness. 

Mr. Bridgeman then drew attention to the great achievements of the 
Washington conference which put an end to the danger of ruinous competi- 
tion in naval armaments which seemed then imminent and moreover proved 
the possibility of limiting them by agreement. The time was now ripe for a 
further extension of this principle, he said, and ‘‘I am quite convinced that 
we are all animated by a strong desire to reach agreement and a readiness 
to appreciate the special conditions which differentiate our respective 
positions. And I think our deliberations are more likely to reach a success- 
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ful conclusion if each country adopts an attitude of complete frankness in 
stating what naval force they want and why they want it. I am assuming 
that none of the countries represented here to-day requires a navy for 
aggressive purposes and that we have come together to consider what we 
require respectively for the defense of our existing interests and are prepared 
with arguments in support of these requirements based on purely defensive 
considerations."’ 
Defines Britain's Position. 


The British Empire's position was then defined by the First Lord as 
resting on the following factors: 


1. On insular position of the mother country , dependent for raw materials, 
food and her very existence on the free passage of the seas. This made their 
Position unique and made discussion of naval disarmament more difficult 
than for any other power. 

2. h of trade routes. 

3. Extensive coast lines of all parts of the empire and the long lines of 
communication to be protected against any danger. 


The position was of vital seriousness to them; but at the same time he 
said: ‘‘We feel that there are limitations in naval armament, beyond those 
which have been accepted in the Washington conference, to which we 
could safely agree if the other powers found themselves able to consent.”’ 

Mr. Bridgeman then proceeded to lay the British proposals briefly before 
the conference as follows: 
ee; The extension of the accepted life of existing capital ships from 20 to 


ears and a consequent waiver by the three powers of their full rights 
er the replacement tables agreed upon at Washington. Such an arrange- 
ment would naturally have to provide for some little elasticity on each side 
of that figure. 
2. The fixing of the life of other vessels: 
(A) Eight-inch gun cruisers at twenty-four years. 
1B Destroyers at twenty years. 
C) Submarines at fifteen years. 
3. The reduction in the size of any battleships to be built in the future 
om wee present limit of 35,000 tons displacement to something under 
A ns. 
4. Reduction in the size of guns in battleships from the present limit 
of 16-inch to 13.5-inch. 
5. Limitation of the displacement of aircraft carriers to 25,000 tons in- 
stead of 27,000 tons. 
6. Reduction of guns on aircraft carriers from 8-inch to 6-inch. 
7. Acceptance of the existing ratio 5-5-3 for cruisers of 10,000 tons dis- 
placement carrying 8-inch guns. 
The numbers of these larger cruisers which each of the three countries 
uire can be the subject of further discussion. 
. A limitation of 7,500 tons and 6-inch guns to be placed on all future 
cruisers after the number of 10,000-ton cruisers has been decided upon. 
9. Limitation of displacements of (a) destroyer leaders to 1,750 tons; 
(b) destroyers to 1,400 tons. 
10. Guns on destroyers to be limited to 5-inch. 


Question of Submarines. 

11. Submarines. We have not changed our mind since the Washington 
conference, when our delegates expressed their willingness to agree to 
the discontinuation of the use of submarines in warfare. But we recognize 
that powers which possess fewer of the larger vessels of war regard the 
possession of submarines as a valuable weapon of defense. 

At the same time we feel that if the proposals we have put forward for 
limitation of battleships and other more powerful! vessels of war should 
be accepted it would not be unreasonable to suggest some limitation in 
the size and perhaps also in the number of submarines. 

We, therefore, propose that the tonnage of the larger type of submarines 
be limited to 1,600, and of the smaller type to 600 and the armament of each 
to five-inch guns. We also think it would be desirable to discuss the pos- 
sibility of limiting the number of submarines according to our varying re- 
quirements; and it must be borne in mind that any limit placed on the 
number of submarines would make it easier to limit the number of comer: 
ers, and if agreement were reached on these points with other powers it might 
be possible also to consider the numbers of cruisers each of us should 
possess. It will be noted that we have not made any definite proposals with 
regard to miscellaneous vessels, such as mine layers, small aircraft carriers, 
torpedo boats, mine sweepers, fleet auxiliaries and purely local defense 
vessels. We have, however, prepared a comprehensive classification table 
which includes all types of vessels with suggestions for the limitation of their 
tonnage and armaments designed solely with a view to preventing their de- 
velopment in such a way as to jeopardize the security arising out of any 
agreement we may reach in regard to the more important types of vessels. 

After outlining his pronese®. the First Lord made it clear that he spoke 

th the consent of his colleagues there who were plentipotentiaries for 
the Dominions, and explained that the plenipotentiaries of Great Britain and 
the Dominions were all appointed as representatives of His Britannic Maj- 
esty, and he added that as regards the form of the treaty which may result 
from the deliberations of this conference, ‘It is our desire, in accordance 
with the resolutions of the Imperial Conference which met last year, and 
the statement made by Sir Austen Chamberlain at the March meeting of 
the Council of the League of Nations, that such treaty should be made in the 
name of the heads of States.”’ 

The object of his proposals, Mr. Bridgeman said, was to secure economy 
in the replacement of ships as they become obsolete and to eliminate the 
danger of rivalry in new vessels by stabilizing their size and armament. 

He made, however, one reservation. Owing to the position of Great 
Britain in relation to Europe, it was necessary to guard against an increase 
of naval strength on the part of Powers not signatory to an agreement 
reached relating to the United States, Japan and the British Empire in 
which, accordingly, provision for reconsideration would be needed. He 
hoped most earnestly, however, that European powers would find it possible 
to give their adherence to the agreement, thereby reducing the danger and 
perhaps making it possible to go more fully into the question of limiting 
numbers in other categories. 
view . 

In conclusion, he assured the conference of the deep feeling amongst his 
countrymen in favor of a further agreement and his most fervent hope that 
what he had said might lead to a satisfactory result. 


His proposals had been framed with that in 





Three-Power Naval Conference at Geneva—Japan’s 
Proposals. 

In its proposals presented at the Geneva three-power 
conference held this week, the Japanese Government, 
through Admiral Viscount Minoru Saito, made the suggestion 
that ‘‘none of the conferring powers shall, for such period of 
time as may be agreed upon, adopt new building programs 
or acquire ships with the purpose of increasing its naval 
strength.”’ Viscount Saito’s address, delivered at the 
opening session on June 20, was given out as follows by the 
Japanese Embassy at Washington: 

It is the traditional policy of the Japanse government to give the heartiest 
support to all measures and endeavors which, in whatever form, aim at 
promotion of the peace of the world and the welfare of mankind. 

It was in keeping with that fundamental policy that they gladly partici- 
pated in the Washington Conference of 1921-1922, which presented an 
epochmaking treaty to the world. 

It was in this spirit also that they have from the outset freely and loyally 
co-operated in all the efforts and labors of the League of Nations directed 
to the object of general disarmament, especially in those made by the 
preparatory Committee, which recently sat in this room. 

True to that spirit again, the Japanese government most promptly and 
wholeheartedly agreed to the American proposal to hold the present confer- 
ence. The people and government of Japan sincerely desire that an arrange- 
ment fair and satisfactory to all may result from the conference now 





inaugurated in such auspicious circumstances. The Japanese delegation 
firmly believe there ought to be nothing to prevent that desired end from 
being attained if proper and sympathetic consideration be given to the 
peculiar conditions and requirements of the respective nations and if the 
interested States are determined upon frank and sincere co-operation and 
are guided by a spirit of accommodations. 

In the admirable speeches to which we have just had the privilege of 
listening, both tre American and British delegates have expressed their 
views on the question of auxiliary vessels. While declaring our readiness to 
accord the most careful and sympathetic consideration to any proposals 
that have been or will be made, we may be permitted to submit to the 
conference an outline of our views in this matter. 

The purposes for which auxiliary craft may be employed are manifold 
and their utility and value to each respective country vary according to the 
special conditions of that country. It may be said, however, that the 
requirements of each nacion in regard to auxiliary craft are reflected in what 
that nation possesses actually or in authorized programs. For that reason, 
in any discussion concerning auxiliary vessels, adequate consideration must 
be given to the existing status of each nation in that particular respect. 

The most important object of an agreement looking to limitation of 
armaments lies in preventing the expansions of armaments without at the 
same time endangering the national security of any power party to that 
agreement. Such radical departures from existing conditions, therefore, as 
may be calculated to shake the foundation on which the sense of security 
of a nation rests should be carefully avoided. 


Japanese Proposals. 

The Japanese delegation ventures to submit here a practical plan of 
limitation which may be summarized as follows: 

(N. B.—Capital ships and air craft carriers covered by the Washington 
naval treaty are not included in this proposal.[ 

1. None of the conferring powers shall, for such period of time as may 
be agreed upon, adopt new building programs or acquire ships with the 
purpose of increasing its naval strength. 

2. By the term ‘‘naval strength” used in Article 1, is meant the total 
tonnage comprised in the category of surface auxiliary craft and the total 
tonnage comprised in the category of submarines to be agreed upon on the 
basis (a) of the tonnage of completed ships actually possessed by each 
Power which have not reached the replacement age specified in Article 4, 
and (b) of the designed tonnage of ships now in course of construction by 
that Power. 

In determining the naval strength to be allotted te each power, (a) the 
designed tonnage of ships not yet laid down, but which are embodied in 
authorized building programs, and (b) the tonnage of ships which will 
pass the replacement age during the execution of such programs, shall 
also be taken into consideration. 

3. The following ships are excluded from the application of the foregoing 
two articles. 

(a) Ships not exceeding 700 tons in displacement. 

(b) Surface ships carrying no gun exceeding 3 inches in caliber or carry- 
ing not more than four guns exceeding 3 inches and not exceeding 6 inches 
in caliber, with or without any number of guns not exceeding 3 inches in 
caliber, provided, however, that the speed thereof shal] not exceed 20 knets. 

(c) Aircraft carriers under 10,000 tons. 

4. Each power may replace ships which shall have passed the ages here- 
under specified or which shall have been lost, by the construction or ac- 
quisition of ships of the corresponding category within the limits of the 
naval strength prohibition under Article 2. 

Surface auxiliary craft: Above 3,000 tons, 16 years; under 3,000 tons, 
12 years: submarines, 12 years. 

Provided that although the normal ages for the replacement of ships are 
those above specified, exceptions may be permitted in case the conditions 
at present prevailing call for any special adjustments to be made. 

5. Any tonnage in excess of the naval strength prescribed in accordance 
with the provisions of Articles 1 and 2, as also any ships replaced by others 
under the provisions of Article 4, shall be disposed of according to the 
provisions to be agreed upon. 

6. Appropriate reculations shall be provided in respect of replacement 
construction in order to avoid sudden displacements of naval strength as 
between the conferring Powers and to equalize, as far as possible, the 
amount of annual construction undertaken by each. 





Bill for Danish Arms Cut Defeated—Landsting Rejects 
Army and Navy Reduction by Vote of 39 to 24. 
The Danish Landsting on June 8 by 39 votes to 24 

rejected the disarmament bill which caused much stir when 

introduced by the late Social-Democratic Government, says 
copyright advices from Co; penhagen to the New York 

“Times,” the account adding: 

The bill, which was carried in the Kolketing in March 1926, provided 
for a reduction in military costs from over $60,000,000 to $17,500,000 
annually, the Army to be replaced by a military guard corps and the navy 
to be only a guard fer home waters and to inspect fisheries, and also called 
for the abolition of the general conscript system and the dismounting of 
fortifications. 








Addresses National Editorial 


Association. 

At the summer White House, in the Black Hills, South 
Dakota, President Coolidge last week addressed the mem- 
bers of the National Editorial Association, in a_ brief 
speech delivered on the lawn of his summer quarters. The 


President’s remarks follow: 

It is a great pleasure to welcome your association to South Dakota. It 
is true that I have been here only two or three days, but the people have 
extended to us such a hearty welcome that I feel like one of the oldest 
inhabitants and consider myself endowed with the privilege of extending 
a welcome to you in behalf of the State. 

Some of you I have seen at other times in Boston and Washington, ard I 
am glad to see you are taking the opportunity of looking over our wonder- 
ful State in the tour you are now making. I doubt if you will find any- 
thing more inspiring than this locality and State. Other places may have 
developed more industrially and have a longer history, but none is more 
romantic, and I do not know any that has made such a development in such 
a short time. When vou write your dispatches I want you to advertise this 
wonderful country. I am going to do all I can to advertise it. 

Many of you are a long way from home. I myself am 1,800 miles from 
my base, yet I am in intimate touch with Washington as if I were in Bal- 
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timore, Cleveland or Philadelphia. Reports are coming to me from Wash- 
ington all the time telling what is going on. 

I am especially interested to-day in receiving a report on the Conference 
on Naval Armament which is assembling in Geneva next Monday. I will 
watch the outcome of this conference with a great deal of interest and 
with the hope that our country and those interested will receive great 
benefits. 

It is not my purpose to make an extended address, but I did want to tell 
you how glad Mrs. Coolidge and myself have been to welcome you to our 
summer home. 








Gov. Young of California Grants Pardon to Charlotte 
A. Whitney, Convicted of Violating Criminal 
Syndicalism Act. 


On June 20 Governor C. ©. Young, of California, issued a 
complete pardon to Charlotte A. Whitney, who had been 
convicted of violating the California Syndicalism Act. The 
constitutionality of the Act was upheld by the United States 
Supreme Court on May 16, and the conclusions of the court 
were given in these columns May 28, page 3157. Asa result 
of the pardon granted by Governor Young, Miss Whitney is 
spared from a one to fourteen-year term in San Quentin 
Prison. According to Associated Press accounts from Sacra- 
mento June 20: 

Governor Young gave as his reasons for the issuance of the pardon: 

**Because I do not believe that under ordinary circumstances this case 
would ever have been breught tov trial. 

“Because the abnormal conditions attendi 
ward explaining the verdict. 

“Because I feel that the Criminal Syndicalism Act was primarily intended 
to apply to organizations actually known as advocates of violence, terrorisen 
or sabotage, rather than vo such organizations as a Communist labor party. 

‘‘Because the judges connected with the case as well as the authors and 
some of the strongest advocates unite in urging a pardon. 

*‘Because not only the evidence but also the testimony of all Miss Whit- 
neys’ acquaintances show her to have the utmost respect for law and to be 
adverse to violence in any form; because her ienprisonment might possibly 
serve a harmful purpose by reviving the warring spirits of radicals, through 
making her their martyr. 

**Because whatever may be thcught as tothe folly of her misdirected sym- 
pathies, Miss Whitney, lifelong friend of the unfortunate, in any true sense, 
is not a criminal and to condemn her at sixty years of age to a felon’s cell 
is an action which is absolutely unthinkable.” 


ng the trial go a long way to- 





Petition Before United States Supreme Court for Re- 
hearing of Conclusions Affecting Criminal 
Syndicalism Act. 


A petition for a rehearing and for stay of mandate has 
been filed before the Supreme Court of the United States 
in the case of William Burns, who was convicted under the 
Criminal Syndicalism Act of California. As stated in these 
columns May 28 (page 3157) the Supreme Court of the 
United States on May 16 affirmed the judgment of the lower 
court. The “United States Daily” of June 20, in indicating 
that a petition for a rehearing had been filed, said: 

As a ground for the petition the petitioner seeks to show that, in the 
decision of the court, the court erred in failing to hold that the statute, for 
a violation of which this plaintiff in error was prosecuted and convicted 
as applied in the prosecution of the plaintiff in error, violates the Four- 
teenth Amendment to the Constitution of the United States, in that the 
plaintiff in error has been held responsible for the unlawful doctrines and 
precepts of an organization without proof that he had any knowledge of 
such unlawful doctrines and precepts. 

It is contended that this point was duly reserved in the District Court, 
presented in the Transcript of Record in the Supreme Court of the United 
States, and argued before the Supreme Court. 

It is stated that in the case of Harold E. Fiske against the State of 
Kansas, it was held that displaying and distributing the Preamble to the 
Constitution of the Industrial Workers of the World, soliciting members 
of that organization, and being authorized to organize members into that 
organization imparts no such criminality as to constitute an offense pun- 
ishable by the State. 

On this basis it is contended that, in the instant case, this plaintiff in 
error did exactly, knew exactly and had exactly the same authority in the 
Yosemite National Park as Harold E. Fiske did and had in the State of 
Kansas. 

The argument is advanced that if the acts of Fiske did not show any 
criminality, then the identical acts of Burns could not show any knowledge 
on his part of the unlawful purpose of the organization to which he be- 
longed. Thus, it is said: 

“We have a case where this statute has been applied to convict a man 
for adberence to unlawful doctrines and precepts of which he had no knowl- 
edge.”’ 

The petitioner seeks to point out that the court failed to consider one of 
the most substantial objections to the statute as applied to this case. It is 
conended that the statute is in violation of the Fourteenth Amendment. 
And it is said: 

‘“‘When said objection to the statute is fully considered, it must be held 
that the statute as interpreted in this case attempts to write into the law the 
principles of guilt by association, and to establish the crime of constructive 
conspiracy ; that that principle and that crime violate the guaranty of the 
Fourteenth Amendment to the Constitution of the United States hat no 
citizen shall be deprived of his liberty except by due process of law.” 








Mississippi Flood Loss Estimated at $200,000,000 to 
$400,000,000 by Secretary Hoover—Present Task of 
Rehabilitation to be Hastened—Consideration 
of Flood Control Problem Begun. 

The first official estimate of the losses occasioned by the 
recent Mississippi floods was made June 18 by Herbert 








Hoover, Secretary of Commerce and Chairman of the 
Cabinet Relief Committee appointed by President Coolidge. 
Such losses, said Mr. Hoover, in a statement in the New 
Orleans “Daily States,’ probably will run from $200,000,000 
to $400,000,000. Engineering plans for flood control must 
be changed, Mr. Hoover added, indicating that the levee 
system must be strengthened and supplemented. The 
statement said: 

In human terms, this Mississippi River flood of 1927 means 750,000 


people flooded, 600,000 driven from their homes or made dependent upon 
relief. 


The economic loss will probably run from $200,000 ,000 to $400 ,000,000. 

That 1,500,000 of our countrymen should continue to live in such jeopardy 
is unthinkable. 

America will spend more than $30,000,000 in flood relief in one form 
or another this year, and that is but a small part. Every worker, every 
farmer, every investor in the United States will bear some part of the shock. 

All engineering plans for flood control of the river mvst be revised against 
any possible combination of floods from their tributz ries. 

The main thing is a plan, bold and strong enough to deal with the question 
of finality. For we must live with the river for thovsands of years yet. 

As an engineer I have a technical interest in this problem; as a citizen 
my mind is filled with recollections of suffering and misery I have seen. 

The levee system must be revised and strengthened. Above all we must 
have some safety devices to relieve the strain on the levee system in perlods 
of superfloods and make them absolutely sure once and for all. 

Spillways in Louisiana are proposed. There are approximately three 
spillwey locations: The Atchafalaya River; some spot on the Mississippi 
east bank above New Orleans, opening direct into Lake Pontchartrain; 
some spot on the Mississippi east bank below New Orleans, approximately 
where the levee was dynamited at Caernarvon. Reservoirs in the upper 
reaches of all tributaries are also proposed. 

I believe that we can give security to the people living below the levees. 
We cannot abolish the levee system. We can strengthen the levees and 
supplement them strongly with safety devices of one kind or another. 

Supplementing this statement early this week in Washing- 
ton, Mr. Hoover asserted that little or no effect would be 
exercised on the prosperity of the country as a whole by the 
floods. The losses, though vast, are but a small percentage 
of the national income, he pointed out. 

The refugees, meanwhile, are steadily returning to the 
homes despoiled by the muddy torrent. The water level in 
the entire valley is dropping and as more land reappears, 
boats take the farmers back to the nearest levee where 
trucks wait to complete the journey. All are anxious to 
make crops, it is said, and enter upon the work with promis- 
ing determination. 

A further statement was given out in Washington by 
Secretary Hoover on June 19, in which the need for speeding 
the work of rehabilitation was emphasized. The problem of 
flood control will come later, Mr. Hoover said, urging that 
immediate attention be given the great present task of re- 
placing on farms and industries the army of unfortunates 
who were forced to flee. His remarks, reported in the New 


York ‘‘Times,”’ were as follows: 

At this moment we have just one great task demanding immediate atten- 
tion, and that is the replacement on farms and in industry of this great 
army of unfortunate people. 

The problem of flood control will come later. There is no minimizing 
the size of the job facing those who are giving their time, without remunera- 
tion or hope of reward, except that of gratitude and the consciousness of 
duty well done, to this task, involving as it does the greatest peace-time 
calamity in the history of our country. 

Personally, I have no doubt but we are going to master the situation. 
The personnel of the organizations created to handle the job is alone a 
guarantee of success. It includes the very best of the citizenship of the 
States, counties and municipalities that were in the path of the deluge. 

Just how long it is going to take, I cannot say, but it will probably be 
many months before the word ‘‘end” is written to the last chapter in this 
heart-breaking and pathetic story of suffering, destitution and home- 
lessness. 


Mr. Hoover returned to the flood district Wednesday to 
resume active charge of the work. He indicated that 
arrangements have been completed for a systematic health 
program over the flood States, especially directed against 
malaria, typhoid, &c. In the meantime, engineers of the 
army, headed by Major-General Edgar Jadwin, are studying 
every angle of the complicated engineering problem of 
flood control. The House Committee on Flood Control, 
of which Representative Frank R. Reid of Illinois is Chair- 
man also will begin a survey of the flood zone in the next 
few weeks. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 

The New York Stock Exchange membership of Arthur 8. 
Wheeler was reported posted for transfer this week to Robert 
H. Loeb, the consideration being stated as $210,000. Last 
preceding sale was for $220,000. 


o-— 

Stockholders of the Drovers’ & Mechanics’ National Bank 
of Baltimore will shortly be asked at a special meeting to 
authorize a proposed increase in the bank’s capital from 
$600,000 to $1,000,000 as recommended by the directors of 
the institution on June 21. The new stock, according to the 
Baltimore “Evening Sun” of June 21, the par value of which 
is $100 a share, will be offered to the stockholders at $200 a 
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share. The last sale of the bank’s stock in the open market 


was $425 a share. Shareholders will have the right to 
subscribe for the new stock to the extent of two-thirds of 
their present holdings. Of the proceeds of the sale($800,000) 
$400,000 will be added to capital and $400,000 to surplus, 
giving the institution a capital of $1,000,000 and combined 
surplus and undivided profits of $1,500,000. Deposits 
approximate $17,000,000. During the Presidency of Hey- 
ward Boyce—a period of less than nine years—the deposits 
of the institution have increased approximately $7,000,000; 
surplus and undivided profits have practically doubled, and 
the dividend rate has been increased from 10% per annum 
to 18%. 


—@e——_ 

The directors of the Bank of the Manhattan Company 
of this city have recommended to their shareholders that the 
capital be increased from $10,700,000 to $12,500,000, the 
enlarged capital to consist of 125,000 shares with a par value 
of $100. The stock has heretofore consisted of shares having 
a par value of $50. The additional stock is to be issued for 
the purpose of acquiring the Bank of Washington Heights 
at 1915 Amsterdam Ave., which is to be merged with the 
Bank of the Manhattan Company. It is announced that 
the stockholders of the Bank of the Manhattan Company 
will be given the right to subscribe to 10% of the par value 
of their holdings at $250 a share for each share of the new 
$100 par stock. The Bank of the Manhattan Company is 
one of the last of the old New York banks to change the par 
value of its shares from $50 to $100. Special legislation was 
enacted for this purpose at Albany. The old $50 shares are 
selling at $290, or at the rate of $580 for the new shares. 
The meeting of shareholders to approve this increased 
capitalization and the merger with the Bank of Washington 
Heights has been called for Aug. 2. The main office of the 
Bank of the Manhattan Company is at 40 Wall St., with 
branches in Manhattan at Union Square and 16th St.; also 
at 43d St. and Madison Ave. In addition it maintains 
39 offices covering Queens and a large section of Brooklyn. 
With the acquisition of the four branches of the Bank of 
Washington Heights the bank will have 46 offices in New 
York City. The Bank of Washington Heights was or- 
ganized in 1901. Besides its main office at Amsterdam Ave. 
and 155th St., it has branches at 171st St. and Broadway, 
18lst St. near St. Nicholas Ave., and Dyckman St. and 
Sherman Ave. It is planned to continue the present staff 
of the Bank of Washington Heights in charge of their re- 
spective offices. When the new stock has been issued the 
Bank of the Manhattan Company will have a capital of 
$12,500,000, a surplus of $12,500,000 and undivided profits 
in excess of $6,000,000. 


—_@——_- 

In order to maintain a proper ratio between capital and 
deposits in conformity with conservative banking practice, 
the directors of the Bowery & East River National Bank of 
this city have called a special meeting of stockholders for 
July 28 at its main office, 1451 Broadway, for the purpose 
of approving an increase in the capital of the institution. It 
is proposed to issue 10,000 additional shares of stock to 
stockholders at a price of $450 a share. Deposits of the 
bank now total more than $82,000,000, whereas at the end 
of last year the aggregate reported was $67,238,269. It is 
proposed to add $1,000,000 realized from the sale of the new 
stock to capital, bringing it up to $4,000,000. The balance, 
$3,500,000, will be allocated to the surplus account, thereby 
increasing surplus and undivided profits to $7,273,828. To- 
tal capital, surplus and undivided profits will stand at $11,- 
273,828, as compared with $6,772,828 on March 23 1927. 
Last week the bank increased its dividend rate from $14 to 
$16 annually. 

sdithedinaliastiiltens 

At a meeting of the board of trustees of the Equitable 
Trust Co. of New York on June 21 Thomas M. Debevoice 
was elected a trustee of the company. Mr. Debevoise is 
attorney for John D. Rockefeller Jr, and the Rockefeller 
Foundation. He is a native of New York City, a graduate 
of Yale University, and New York Law Schools, and a di- 
rector of a number of corporations. 

—— 

John L. Merrill, President of All-America Cables, Inc., 
was elected a director of the Grace National Bank at a 
meeting of the board of directors on June 22. 

—_@——_ 

The directors of the Interstate Trust Co. of this city have 
elected E. Milton Berry, Vice-President of the Baltimore 
Trust Co., a Vice-President of the Interstate Trust Co. Mr. 





Berry will take up his new duties on July 1. Mr. Berry was 
connected with the Hong Kong & Shanghai Banking Cor- 
poration for eighteen years and has been Vice-President of 
the Baltimore Trust Co. for the past seven years, 

BEE ac 

Guy E. Tripp, Chairman of the board of directors of the 
Westinghouse Electric & Manufacturing Co., a director of 
the Chase National Bank of New York, and various other 
organizations, died on June 14. He was in his 63d year. 
During the war Mr. Tripp served as Chief of the Production 
Division of the Ordnance Department, U. 8S. A. He en- 
tered the military service in January 1918 with the rank of 
Major in the Ordnance Department and within ten months 
had been made a Brigadier-General and Assistant to the 
Chief of Orddnance of the United States Army. When he 
retired, after the armistice, he received the Distinguished 
Service Medal for “particularly meritorious service.” 

—_ +e --— 

John T. Pratt, a member of G. M. P. Murphy & Co. and a 
director of the Delaware & Hudson Co., International Ac- 
ceptance Bank, J. G. White & Co., Inc., the New York New 
Haven & Hartford RR,, etc., died suddenly in his office at 
26 Broadway, this city, on June 18. Mr. Pratt was a son of 
Charles Pratt, founder of the Pratt Institute of Brooklyn, 
and co-founder of the Standard Oil Co. Among his numer- 
ous other interests Mr. Pratt had served as a trustee of 
Pratt Institute. He was in his 54th year. 

Rae Sasa 

On June 17 John J. Daly was elected a Vice-President of 
the Madison State Bank of this city. Mr. Daly was for- 
merly an Assistant Secretary of the Fidelity Trust Co. 


The board of directors of the Chase National Bank have 
appointed Jose Emilio Obregon a manager of the Havana, 
Cuba, branch. Mr. Obregon, who has been associated with 
the Havana branch of the Chase bank since April, has for 
many years been identified with financial affairs in Cuba. 

x le 

The newly organized West Hempstead National Bank, of 
West Hempstead, N. Y., is slated to begin business about 
July 15. The proposed formation of the bank was noted in 
these columns April 16, page 2233. The application to 
organize was approved by the Comptroller of the Currency 
on April 12. The bank will start with a capital of $50,000 
and surplus of $25,000. It will be under the direction of 
Stephen A. Bedell, President, E. N. Townsend and Howard 
S. Brower, Vice-Presidents, and George Langdon, Cashier. 
Vice-President Townsend is a partner in the firm of Curtis 
& Sanger. 

—_@—— 

Carrying out its program of extension of services, The 
First National Bank of Jersey City on June 22 opened a 
branch bank in the Old Bergen District, at 89 Monticello 
and Harrison Avenues. This is the second branch to be 
opened by this institution within the past ten days and, 
with the main office at Number 1 Exchange Place, gives 
The First National three offices. 


——- @——_ 

A special meeting of stockholders of Provident Trust Co. 
of Philadelphia will be held on July 6, for the purpose of 
voting upon the agreement between Provident Trust Co. of 
Philadelphia and The Commonwealth Title Insurance & 
Trust Co., for the purchase of the stock of the latter by the 
Provident Trust Co. At the same time the plans to increase 
the Capital Stock of Provident Trust Co. from $2,000,000 
to $3,200,000 will be acted upon, the increase in capital to 
become effective immediately. The par value is $100, and 
the stock is to be exchanged on the basis of four shares of stock 
of Provident Trust Co., of Philadelphia for five shares of 
stock of The Commonwealth Title Insurance & Trust Co. 
of Philadelphia. An item regarding the negotiations ap- 
peared in our issue of April 16, page 2235. 


—_@——_ 

In its issue of June 9 the Philadelphia “Ledger” stated 
that the directors of the Broad Street Trust Co. of that city 
had recently voted to increase the capital of the institution 
from $500,000 to $1,000,000 and a special meeting of the 
stockholders has been called for Aug. 8 to vote on the propo- 
sition. According to a statement made the previous day 


(June 8), the new stock will be allotted to present stock- 
holders’ share for share at a price to be determined upon be- 
fore the shareholders meet. The bank’s last statement showed 
surplus of $300,000; undivided profits of $39,000; contingent 
reserve fund of $38,000, and deposits of $2,400,000. The 
company, whose main central city office is at the northeast 
corner of 12th and Arch streets, and which maintains branch 
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offices in the Majestic Hotel at Broad and Girard streets, 
according to the “Ledger,” is about to erect a bank and 
office building on the site of the old Cramp Mansion at the 
northeast corner of Broad and Stiles streets, which the 
company has just purchased. The lot is 77 by 160 feet and 
is believed to have been acquired for approximately $325,- 
000. The plans for the new building call for banking rooms 
on the first floor of the building facing on the Broad Street 
front and extending 100 feet in the rear. The rest of the 
structure will consist of a ten-story office building, with its 
entrance on Broad Street, north of the entrance to the bank. 
In architecture the building will be Philadelphia Colonial, 
of brick, the bank and main floor to be ornamented with 
stone and the skyline with terra cotta, The officers of the 
institution are: Joseph W. Salus, President; S. C. Kraus 
and Hubert J. Horan Jr., Vice-Presidents; H. J. McCaully, 
Secretary and Treasurer; Louis E. Mill and Allen C. Muel- 
ler, Assistant Secretaries and Treasurers, and Francis K. 
Hammon, Title Officer. 


—_@——_ 

A merger plan under which Mitten Management, Inc., of 
Philadelphia was to assist in the direction of the banks of 
the Brotherhood of Locomotive Engineers in various parts 
of the country and which, it was said, would have linked the 
$89 ,000 ,000 total resources of the Brotherhood banks with a 
substantial amount of new capital, was withdrawn from, 
by the Philadelphia corporation yesterday (June 24), 
according to the following dispatches by the Associated 
Press from Philadelphia and Cleveland yesterday, printed 
in the New York “Evening Post” last night: 

Mitten Management, Inc., of Philadelphia, to-day withdrew from the 
proposition to assist in the direction of the banks of the Brotherhood of 
Locomotive Engineers. 

The proposition had been before the national convention of the Brother- 
hood of Locomotive Engineers for more than a week. It provided for 
Mitten Management, Inc., of which Thomas E. Mitten is the head, to 
direct Brotherhood banks in various parts of the country. 

A bank in Philadelphia controlled by the Mitten interests and one owned 
by the Brotherhood here recently were merged under Mitten Management. 

The following telegram was sent to-day to William B. Prenter, President 
of the Brotherhood, by Dr. A. A. Mitten, Vice-President of Mitten Man- 
agement and a son of Thomas E. Mitten. 

“The apparent impossibility of there being a sufficiently unanimous 
accord of the convention in approval prompts us now to request that the 
proposition by which our organization agreed to assist in the development of 
your banks and, at the request of your advisory board, Mitten personally 
act as trustee in the working out of Venice and your other slow assets over 
an extended period, be now withdrawn from further consideration by your 
convention.”’ 

Venice, mentioned in the telegram, is a real estate development in 
Florida, in which an investment company controlled by the Brotherhood is 
interested. 

Announcement from Philadelphia that the Mitten Management, Inc., 
has withdrawn from a proposed alliance with the Brotherhood of Loco- 
motive Engineers in the operation of its business enterprises comes while a 
special finance committee of the engineers was still studying the proposal. 

The committee announced yesterday it hoped to make a recommendation 
to the convention ‘‘in a short time.”’ 

Dr. A. A. Mitten appeared twice before the convention to explain the 
plans for the affiliation, but the convention had taken no direct action pend- 
fog the recommendation of its committee. 


o—_ 
At a meeting of the directors of the First National Bank 
of Philadelphia on June 16, Carl H. Chaffee, Cashier, was 
elected Vice-President. He will continue as Cashier also. 


iapeaiiniiate 

According to the Philadelphia “Ledger” of June 16, S. Y. 
Ramage has resigned as a Vice-President and a director of 
the Oil City National Bank, Oil City, Pa., and E. C. McFate 
has been elected to the office of Vice-President, while John 
L. Vaughn and Walter W. Faller have been appointed Cash- 
ier and Assistant Cashier, respectively, 

usiiiiinedan 

A charter was issued by the Comptroller of the Currency 
to the Economy National Bank of Ambridge, Pa., on June 7. 
The institution which began business June 20 has a capital 
of $100,000 and surplus of $15,000. Its officers are F. C. 
Schroeder, President, L. C. Beal, Vice President and J. H. 
Murdock, Cashier. 


——-@——- 

Edwin V. Hale, a Vice-President of the Union Trust Co. 
of Cleveland and proinent in the business and social life 
of that city, died on June 18 after a prolonged illness. 
Mr. Hale, who was the son of E. B. Hale, founder of one of 
the first private banking firms in the State of Ohio, was born 
in Cleveland and received his education at the Central 
High School of that city, Brooks Milit‘ry Academy and at 
Yale University. His banking career began with the old 
Western Reserve Bank of Cleveland. In 1898 he was 
elected Secretary and Treasurer of the American Trust Co. 
of Cleveland and in 1903 when the Citizens’ Savings & 
Trust Co. was organized he became Treasurer of that 
institution. ‘Ten years later he was made a Vice-President. 
Upon the amalgamation of theiitizens’ Savings & Trust 





Co. and other Cleveland institutions to form the Union 
Trust Co. in 1921, Mr. Hale became a Vice-President 
of the new organization, the position he held at the time of 
his death. Mr. Hale was fifty-eight years of age. 
——e—— ; 

Edwin V. Hale, Vice-President of the Union Trust Co., of 
Cleveland, died on May 18 at the age of 58, after a lingering 
illness. Born in Cleveland in 1869, he was the son of E. B. 
Hale, the founder of one of the first banking firms in Ohio, 
known as E. B, Hale & Co. He started his business career 
with the old Western Reserve Bank, and in 1898 was made 
Secretary and Treasurer of the American Trust Co. After 
the formation of the Citizens Savings & Trust Co. he was 
made Treasurer of that organization, in 1903. Ten years 
later he was named Vice-President, and when that bank 
merged with other Cleveland banks to form the Union Trust 
Co. he went into that institution, where he remained until 
his death. 


——@————— 

Formal merging of the Commonwealth-Federal Savings 
Bank of Detroit and the Commercial State Savings Bank of 
that city to form the Commonwealth-Commercial State 
Bank (the proposed consolidation was referred to in our issue 
of May 7, page 2704) takes place to-day (June 25). The 
consolidated bank, according to the Detroit ‘‘Free Press’’ of 
June 19, will have combined capital and surplus of $2,000,000 
and total resources in excess of $23,000,000. It will maintain 
twenty-two branches throughout the city. Beginning Mon- 
day, June 27, the new organization will have its main down- 
town office in the former head office of the Commonwealth- 
Federal Savings Bank in the Hammond Building. Pending 
the remodeling of the banking quarters and the installing of 
new fixtures and furniture—alterations which, it is said, will 
require at least a month to complete—the former main office 
of the Commercial State Savings Bank will be operated as a 
downtown branch. The roster of the new bank is as follows: 
Elbert H. Fowler, Chairman of the Board; J. W. McCausey, 
President; Martin E. Galvin, Vice-Presiaent and Chairman 
of the Executive Committee; C. R. McLaughlin, Frank Wolf, 
Fred H. Talbot, G. W. J. Linton, W. W. Smith and T. Allen 
Smith, Vice-Presidents; Howard P. Parshall, Vice-President 
and Cashier; and Arnold Baenziger, W. R. Seawright, Bert 
Owen, Arthur O. Dahlstrom and Earl A. Robinson, Assistant 


Cashiers. The board of directors includes the following: 

Frank Hooker Alfred, David H. Barnett, James R. Blackwood, James B. 
Bradley, Alexander Freeman, Thomas Forman, M. E. Galvin, Clarence E. 
Gittins, John 8S. Haggerty, Brinton F. Hall, Alfred E. D. Allan, Frank G. 
Baxter, Elbert H. Fowler, James H. Garlick, Lewis G. Gorton, George W. 
Graves, George G. Harvey, Ernest O. Knight, C. R. McLaughlin, Paul H. 
King, H. Wm. Klare, Joseph W. McCausey, T. J. W. McCausey, Robert 
Oakman, W. W. Smith, Daniel P. Markey, Fred H. Taibot, Comfort A. 
Tyler, Frank Wolf, Albert E. Manning, Frederick C. Mathews, Guy W. 
Mocre, Charles P. Sieder, William H. Steger, Carl T. Storm, Clyde I. 
Webster, Arthur E. Wood, and Fred L. Woodworth. 


cniniedliociiia 

The Guardian Group of banks in Detroit announces that, 
through an oversight in the preparation of the Guardian 
Group Booklet (now being distributed), the name of Howard 
M. Smith, who is Vice-President of the Guardian Detroit 
Company, in charge of its New York office, was not included. 
The Guardian Group of financial institutions is composed of 
the Guardian Detroit Bank, the Guardian Trust Co. of De- 
troit and the Guardian Detroit Co. 

——-@--- ‘ 

S. Ross, Manager of the foreign division of the National 
Bank of the Republic, Chicago, sailed this week on the 
“Aquitania.” 


An application to organize the Blackstone National Bank 
of Chicago, IlL, was received by the Comptroller of the Cur- 
rency on June 7. The institution will have a capital of 
$200,000 and surplus of $50,000. The stock will be in shares 
of $100 and will be placed at $125. The proposed location of 
the bank is 1365 East 47th Street. 

etesdimnte 

According to the Louisville “Courier-Journal” of June 21, 
a meeting of the stockholders of the Louisville National Bank 
of that city will be held on July 18 at which time they will be 
asked to vote on a proposed increase of 50% (from $500,000 
to $750,000) in the capital stock of the institution; the 
changing of the bank’s name from Louisville National Bank 
to Louisville National Bank & Trust Co., and the investment 
of $150,000 in the stock of the Louisville National Co., a new 
affiliated organization. An explanation of the questions to 
be submitted, accompanying the notice of the meeting sent 
to the stockholders by Richard Bean, the bank’s President, 
as printed in the “Courier-Journal,” said in part as follows: 

We are building up the personnel for a trust department, as we want to 
engage actively in the handling of trust business. Therefore, we think it 
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advisable to change our name as suggested, for that will call the public's 
attention to the fact that we are now serving in all trust capacities. 

Our banking business has increased so enormously that it seems advisable 
to make an increase in our capital stock. Furthermore, we need $150,000 
to put into the new affiliated company— the Louisvilie National Co. That 
will be the bond investment znd real estate lending department cf our 
business. We already have an experienced rea] escate Man organizing that 
department and we look forward to a profitable history for it. 

Now as to the new capital stock, our suggestion is that we gell the 2,500 
shares to the stockholders at $200 a share, which will produce $500,000. 
We will take $150,000 of that for the capital of the Leuisville National Co. 
We will take $250.000 of it for increased capital stock of our bank, and add 
the remaining $100,000 to surpsus. Our finartcia] structure will then show, 
in round figures, these amounts: Capital stock, $750,000; surplus, $500,000; 
and undivided profits, $150,000. 

In addition to these figures, each share of bank stock will call for one-fifth 
of a share of stock in the Louisville National Co. 


ican 

A special meeting of the stockholders of the American 
Trust & Savings Bank of Birmingham, Ala., has been calleé 
for July 9 to take action upon the proposed consolidation of 
the institution with the Traders’ National Bank of that 
city under the title of the American-Traders National Bank. 
reference to which was made in these columns on June 11. 

cadens 

Four months ago the Barnett National Bank of Jack- 
sonville, Fla., announced the opening of new and much 
larger offices in an 18-story building owned by and constructed 
for the bank. The present month the bank announces a 
further extension of its facilities. The earlier home of the 
bank, which adjoins its new offices, has been completely 
remodeled and is now open as an annex to the main banking 
rooms. Thus the banks extends for a full block in length 
and has entrances on three of Jacksonville’s principal thor- 
oughfares—Adams, Laura and Forsyth. W. R. MeQuaid, 
President of the bank, said that with its recent additions 
and enlargements the Barnett National Bank now offers a 
banking service than which there is none morecomprehensive 
in the entire South. The savings departments has been 
tripled in size and the collection department considerably 
enlarged. The bond department has been augmented both 
in personnel and in the space allotted to it. A.C. Biese, 
Vice-President of the bank and formerly Vice-President of 
the Rombinson Humphreys Co. of Atlanta, is in charge. 
The trust department, under the supervision of Vice- 
President Curtis P. Kendall, has been enhanced by the 
addition of private offices for consultation purposes. An- 
other augmentation of the Barnett service is the mortgage 
and loan department, which will handle first mortgages on 
improved residences and business property. 

o—_- 


The application to organize the First National Bank in 
Palm Beach, Fla., was approved by the Comptroller of the 
Currency on June 4. The institution will have a capital of 
$100,000 and surplus of $50,000. Plans to organize the bank 
were noted in our issue of June 4, page 3306. The bank is 
expected to begin business about Oct. 15 next. 

iccmntitinees 

The Northwood Bank & Trust Co. of West Palm Beach, 
Fla., one of the banks of that place which closed last March, 
reopens to-day (June 25) without loss to its depositors, ac- 
cording to special advices from West Palm Beach on June 22 
to the New York ‘‘Herald-Tribune.’’ T he bank, which is a 
suburban institution located in the northern section of West 
Palm Besch, had several hundred thousand dollars on de- 
posit whem it closed. The dispatch also reported that the 
First Bank & Trust Co. of Lake Worth, Fla. (a city seven 
miles south of West Palm Beach), had announced on that 
day (June 22) that arrangements had been made to reopen 
the institution very soon. 


—- @——_- 

That Beverly D. Harris, former Houston banker, was 
elected a Vice-President and a director of the Second National 
Bank of Houston at a meeting of the directors on June 14 
and would assume his new duties on June 16, was reported 
in the Houston “Post” of June 15. Inregard to Mr. Harris’s 
career, the paper mentioned said in part: 


Harris is well known in Houston, as well as throughout the Southwest, 
through long residence in Texas and as an executive in the past of some 
of the more prominent banks of Dallas and Houston. He began his 
banking career with the ity National Bank, Dallas, leaving that institu- 
tion in the capacity of Cashier and coming to the Commercial] National 
Bank, Houston. He was later First Vice-President and a director of the 
South Texas Commercial National Bank, and also served as Chairman 
of the Houston Currency Association. He left Texas to accept a Vice- 
Presidency in the National City Bank, New York, with which institution 
he was connected for more than seven years in charge of business in four 
Federal Reserve districts in the West. He later served as President 
and Chairman of the Executive Committee of the Mansanto Chemical 
Works of St. Louis, affiliated with the Groessner-Mansanto Chemical 
Works of Ruabon, South Wales, and as Senior Vice-President and Man- 
aging Director of the American Foreign Credit Underwriters of New York 
and Chicago. For the past four months Harris has been taking a vacation 


and rest in the Lower Rio Grande Valley, and has decided to return to 
Texas and make his permanent home in Houston, which he regards ag 








a city of outstanding prominence and business future in the Southwest 
as well as a most desirable place cf residence. He will mimediately take 
up his duties with the Second National Bank with the firm belief in the 
future destinies of Houston and will bring to the management of the bank 
the benefit of an unusually wide and diversified business experience. 


—_o——_- 

The following has been issued by the Bank of Italy (Bank 
of Italy National Trust & Savings Association), San Fran- 
cisco, in regard to the increase made last week in the bank’s 
dividend rate and to which we referred in last Saturday’s 
“Chronicle” (June 18), page 2586: 

Increase in the annual dividend rate of the Bank of Italy to $5.24 per 
share of $25 par value—equivalent to $21 on the old $100 par value stock 
bas been approved by the institution’s board of directors. 

‘lbe dividend is payable quarterly at the rate of $1.31 on each share. 
On the basis of the ,resent capitalization represented by 1,200,000 shares 
of stock, the bank will distribute more than $1,500,000 in dividends each 
three months’ period. 

Prior to the stock split of 4 to 1, with a reduction in par value from $100 
to $25 per share, which occurred immediately after the nationalization 
of the Bank of Italy last March, the annual dividend was $18, or the 
equivalent of $4.50 on the new stock. The present increase of approxi- 
mately $3 per share therefore gives the stockholders an additional yearly 
return of 16%. 

Dividends are payable on the combined shares of the Bank of Italy Na- 
tional Trust & Savings Association and its affiliated organization, National 
Bankitaly Company (formerly Stockholders Auxiliary Corporation) the 
stock of which is owned share for share by the bank stockbolders. 

“The present increase in the dividend was determined upon as a result 
of the sustained earnings of the institution,’ said James A. Bacigalupi, 
President of the bank, in commenting upon the board's action. ‘Since 
our consolidation with Liberty Bank of America in the spring, there has 
been an eminently satisfactory growth in net profits, and it is our expecattion 
that these shal] not only be sustained. but also materially increased. 

“The policy of the bank has always been to maintain the dividend in 
proper relation to the earnings, so that the stockholders might participate 
in the prosperity their investment has fostered. Whenever it has become 
evident that the profits have reached a permanently higher level, the divi- 
dend has correspondingly increased. That is our purpose to continue 
this policy is evidenced by the present action.” 

The Bank of Italy has paid dividends continuously, and on a steadily 
ascending scale, since the first six months of its organization in 1904. The 
original dividend was $5 a share, and this has been advanced successively 
through subsequent years, reaching its high point in the increase authorized 
yesterday. 


that 

The Standard Bank of Canada (General Manager’s Of- 
fice, Toronto) has declared a dividend for the current quar- 
ter ending July 31 at 3%, being at the rate of 12% per an- 
num, upon the paid-up capital stock of the bank, and which 


is to be payable on and after Aug. 1 to shareholders of rec- 
ord July 16. 








THE WEEK ON THE NEW YORK STOCK EXCHANGE. 

The speculation for higher prices met with somewhat of a 
setback the present week, though the market improved very 
materially on Friday. While certain groups of stocks have 
at times displayed moderate strength, price movements 
generally have been irregular and confused, and a number of 
new low records for the year have been established. The 
worst break came on Thursday, when a wave of selling carried 
nearly every active stock to lower levels. Market move- 
ments were somewhat mixed and the tone uncertain during 
the greater part of the two-hour session on Saturday, declines 
and advances occurring simultaneously in various parts of 
the list. Lehigh Valley was one of the outstanding features 
of the trading and moved briskly forward 5 points to 132%, 
though it lost about 3 points later in the day. Chicago 
Milwaukee & St. Paul issues attracted considerable attention, 
the preferred gaining nearly 2 points and crossing 29 and 
practically all of the merger socks were higher. Colorado 
Fuel & Iron was unusually active and advaneed 5 points to 
above 89. In the specialties group Baldwin Locomotive was 
the outstanding strong feature and bounded forward 3 
points to 221. Industrial Alcohol was also strong and at 
80% was nearly 2 points above the precedingclose. The 
market continued unsettled on Monday, some stocks moving 
widely in different directions, General Motors, after selling 
at 20414, receded to 201, Hudson Motors yielded nearly 2 
points and Houston Oil declined more than 5 points from its 
early high. In the railroad group, Hocking Valley and 
Kansas City Southern were strong for a time and Nickel Plate 
advanced more than 5 points to the highest level reached since 
it sold ex the Chesapeake securities dividend. Baldwin 
Locomotive ranged from 22014 to 228 at its high for the day, 
but reacted 5 points in the recessions of the final hour. 

On Tuesday stocks opened irregular and in many cases 
weak, but improved as the day advanced and closed with 
substantial gains ranging from 1 to 5 points. General Motors 
moved to the front and held a strong position during the early 
part of the day, but, following the announcement of the de- 
tails of the new Ford ear, lost all of its gain and closed with 
a loss of 2 points. Hudson Motors, White and Chrysler 
moved in the same way. Most of the railroad shares lost 
ground, though Wabash continued in strong demand and 
closed with a ne ‘gain of more than a point. Specialties as 
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@ group were fairly strong, General Railway Signal moving 
up 5 points to above 114, followed by Postum Cereal, with 
an advance of 3 points to a new high record above 105. 
Baldwin Locomotive reached a new top at 229, but reacted 
3 points in the closing hour. The best gains of the day were 
made by United States Distributing, Commercial Solvents 
“B,” General Railway Signal, International Harvester and 
Air Reduction. United States Steel common closed lower. 
Prices continued unsettled on Wednesday and the majority 
of changes at the closing hour were towardlower levels. The 
Milwaukee & St. Paul issues, particularly the preferred, were 
in strong demand at improving prices, the preferred making 
a new top for the year on an aMance of 2 points to 33. 
Western Pacific advanced 5 points to 46, and New Haven 
and Missouri Pacific were in strong demand at advancing 
prices. 

On Thursday, the market was definitely reactionary in 
the forenoon and in the last half-hour an avalanche of selling 
precipitated a sharp break, which swept practically every 
active stock to lower levels. The downward movement 
gained such momentum that the stock tickers were unable 
to keep the pace and it was nearly twenty minutes after the 
close before the final quotations were recorded on the tape. 
The break was due in part to the announcement of the 
Paramount-Famous-Lasky Corporation of a 10% reduction 
in the salaries of employees and in part to the advance in 
the time-money rate to 454%, the highest since Jan. 1. 
In the early trading motor stocks and oil issues were the 
weak spots, General Motors receding about 3 points, fol- 
lowed by Hudson Motors and White, the latter reaching a 
new low for the year at 5654. The market developed a 
better tone on Friday and much of the loss of the preceding 
day was recovered. Baldwin Locomotive led the upswing 
and reached a new high at 230%, followed by Eastman- 
Kodak, American Express and Adams Express, which also 
moved into new high ground. Colorado Fuel & Iron gained 
234 points to 875 and du Pont advanced nearly 2 points to 
240. Specialties were in good demand at improving prices, 
General American Tank Car advancing 5 points to 5514 and 
General Railway Signal 1% points to 119%. 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 



































Stocks, Ratiroad, | State, Unttea 

Week Ended June 24 Number of é&e., 'Muntcipal and Statez 

| Shares. Foreign Bonds. Bonds 

' -_— 
i). scceemenedeee | 979,940 | $2,895,000 | $1,337,000 $1,320,050 
sia ae ' 1,896,410 6,382,000 2,322,000 692,350 
EI TR | 1,729,455 6,458 ,500 2,677 ,000 806,150 
WED oc ncccennesesce | 1,754,948 6,047,500 | 2,496,000 503,200 
a ted incharese iota | 2,087,044 6,178,000 2,681,000 758,850 
PE Gitisns bccacoebene | 1,480,700 5,516,000 1,498,000 913,000 
an | 9,928,497 | $33,477,000 | $13,011,000 | $4,993 600 
Sales at Week Ended June 24. | Jan. 1 to June 24. 
New York Stock ) H 
Erchange. | 1927. | 1926 1927. j 1926. 
eer shares. sapeniaal 8,970,517, 264,700,804! 215,578,425 
onds . 

Government bonds- - $4,993,600} $6,199,400! $169,792,000| $149,746,300 
State and foreign bonds) 13,011,000) 14,333,000) 439,220,700) 323,114,350 
Railroad & misc. bonds, 33,477,000; 36,911,000, 1,132,355,550, 1,100,995,700 
Total bonds--_----_-- | $51,481,600' $57,443,400 $1,641,368,250 $1,573,856,350 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















Boston. Phtladeiphta. | Baltimore. 
Week Ended 
June 24 1927 Shares. | BondSales | Shares. Bond Sales. Shares. | Bond Sales 
Saturday......--. *15,303 $7,590 9.655, $14,600 1 207) $22,200 
OS” ea *26,972| 23 1250, 19,465: 23,500 2,072) 26,800 
, PTE *32,243 26,050; 18,281) 54,500 1,856) 10,600 
Wednesday _----.- *26,043 55,700) 14,723) 25,500 2,391) 19,500 
Thursday .__----- *25,562) 28,300! 22,133 11,400 1,637) 19,000 
Pe ttwnnawenn 8,644 27,000 21,823 47,000 1,677) 64,000 
pe 134,767, $167,890 106,080 $176,500 10,840 $162,100 
Prev. week revised| 119,996 $70,600 116,625 $206,400 14,348 $174,700 





*In addition, sales of rights were: Saturday, 3,920; Monday, 8,426; Tuesday- 
16,379; Wednesday, 18,376; Thursday, 15,386. 





THE CURB MARKET. 

An uncertain tone characterized trading in the Curb Mar- 
ket in the fore part of the week, the large increase in brokers’ 
loans being a deciding factor. Later prices turned weak, 
though declines were not large. Amer. Arch declined from 
951% to 91% and sold to-day at 92. Amer. Mfg. com. was 
off from 84% to 81, recovering finally to 833%. Bancitaly 
Corp. was strong, advancing from 120 to 123, the close to- 
day being at 123. Celanese Corp. new com. after an ad- 
vance from 70 to 734% dropped to 68%, the final figure to- 
day being 70. Central Leather (new company) was active 
and strong, the class A and prior pref gaining some six points, 
the former to 30 and the latter to 97144. The close to-day 
was at 29 and 96, respectively. Curtis Publishing com. sold 





up from 17334 to 190 and down finally to 184 ex-dividend. 
Deere & Co. was conspicuous for a drop from 163 to 134, 
with a final recovery to 145. Ford Motor of Canada moved 
up from 449 to 490, the close to-day being at 456. Fulton 
Sylphon was a strong feature, advancing from 49 to 53 and 
reacting finally to 514%. General Baking, class A, also 
gained appreciably, advancing from 59 to 63, the close to-day 
being at 6134. Richmond Radiator com. gained some 
seven points to 3214 and sold finally at 31. Oils were firm 
with changes slight. Vacuum Oil rose from 128 to13414 and 
closed to-day at 133%. 

A complete record of Curb Market transactions for the week 
will be found on page 3761. 

DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 





STOCKS (No. Shares). BONDS (Par Value). 


Week Ended June 24. | 





| Mining. 














lind&Mtsej Oil. Domestte. \Foreton Govt, 

ee. POPP } 71 925) 46,760 31,310 $1,231,000; $434,000 
0 RRS aye 131,840) 46,605 48,020 1,996 000 440,000 
.. PS 43,550 50,110} 2,639,000, 304,000 
Wednesday......--- 45,510) 60,410; 3,279,000) 351,000 
.... Sze. ' 56,540, 32,470) 2,625,000) 454,000 
PR énccvaxeneee | 46,750) 19,300) 2,013,000 359,000 
(0 SS aes | 834,006. 285,715! 241,620 $13,783,000 $2,342,000 





ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Sat., Mon., Tues., Wed., Thurs., Frt. 


London, ° 
June 18. June 20. June 21. June 22. June 23. June 24 


Week Ended June 24. 


SE, ec cnanceus d. 26% 26 1-16 26 26 1-16 25 15-16 26 1-16 
Gold, per fine ounce_--_-_-- s. 84.11% 84.11% 84.11 84.11% 84.11% 84.11% 
Consols, 24% per cents...... -.-.- 54 54 54 54 54% 
aes OP CREE. oc ccace ccee 100% 100% 100% 100% 100% 
British 44% per cents_....... --.. 95% 95% 95% 95% 95% 
French Rentes (in Paris)__fr._ -.--. 59.25 59.25 59.25 59 58.40 
French War Loan(inParis) fr. ...- 76.25 76.05 76.10 75.75 75.40 


T he price of silver in New York on the same days has been* 
Silver in N. Y., per oz. (cts.): 


POONER. - ccnncsesesencns 56% 564 56% 56% 56% 








COURSE OF BANK CLEARINGS. 

Bank clearings this week also show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of the 
country, indicate that for the week ending to-day (Saturday 
June 25), bank exchanges for all the cities of the United 
States from which it is possible to obtain weekly returns will 
beI1.8% larger than those for the corresponding week last 
year. The total stands at $9,507,098,597, against $9,338,- 
648,390 for the same week in 1926. At this centre there is 
a gain for the five days of 3.8%. Our comparative summary 
for the week is as follows: 


























Clearings—Returns by Telegraph. Per 
Week Ended June 25. 1927. 1926. Cent, 

Dt Pc cnseeceegnvesseukhesenend $4,466,000,000 | $4,303,000,000 +3.8 
PL, pconediakbodesdawbugeesnnode 548,878,774 513,711,841 +6.8 
Pn cocsveensensoehsénnenes 446,000,000 459 ,000 ,000 —2.8 
Ss a 409 ,000 ,000 393,000,000 +4.1 
SS eee 114,980,173 117,038,039 —1.8 
Ph Mi cccennnohdewese sag eeeeese 116,200,000 119,000,000 —2.4 
Gam Praneised.... cccencscccccccscsece 161,166,000 156,150,000 +3.2 
BM BEND. ccsccscccccscessscasces 140,870,000 140,856,000 | +0.01 
PE cccuganedcocsosneseaoone 149,295,577 149,896,191 —0.4 
Dt. cp cxntheneceesendbébeeececes 154,472,483 154,380,764 +0.1 
Cn « ncdsdwkortosrsebendsnens 104,642,737 93,730,291 | +11.6 
DD... -suacnennenecesgegeseeem 89,205,571 101,187,387 | —11.9 
POE CE, ccncccctnscessenscazess 53,399,053 53,154,329 +0.5 

Thirteen cities, 5 days......--.------ $6,954,110,368 | $6,754,104,842 +3.0 
Other cities, § GAYS... cccccccceccccce 1,001 ,805,130 999,480,830 +0.2 

Total all cities, 5 days_......-..-.---- $7,955,915,498 | $7,753,585,672 +2.6 
BEG, 8 GR oc cccnccccwcsdcsscssns 1,551,183,099 1,585,062,722 —2.1 

Total all cities for week.....-..-.---- $9,507 ,098,597 | $9,338,648,390 +1.8 





Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday) and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended June 18. For 
that week there is an increase of 5.2%, the 1927 aggregate 
of clearings being $10,933,429,777, and the 1926 aggregate 
$10,394,679,296. Outside of New York City, the increase 
is only 0.8%, the bank exchanges at this centre having 
increased 8.6%. We group the cities now according to the 
Federal Reserve districts in which they are located, and from 
that it appears that in the Boston Reserve District there is 
a gain of 6.5%, in the New York Reserve District (including 
this city) of 8.5%, and in the Cleveland Reserve District of 
11.9%. The Philadelphia Reserve District shows a loss of 
5.6%, the Richmond Reserve District of 9.9%, and the 
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Atlanta Reserve District of 7.0%, the latter due mainly 
to the decrease at the Florida points, Miami recording a loss 
of 60.2%, and Jacksonville of 33.8%. In the Chicago 
Reserve District the clearings are larger by 2.9%, in the 
St. Louis Reserve District by 0.3%, and in the San Francisco 
Reserve District by 0.1%. The cities in the Minneapolis 
Reserve District fall 0. 5% behind, those in the Kansas City 
Reserve District 3.1%, and those in the Dallas Reserve 
District 6.8%. 

In the following we furnish a summary by Federal Reserve 
districts: 





Inc.or 
1926. Dec. 1925. 1924. 
t 

424,707,956 

5,179,072,634 
666,846,577 
370,262,105 
194,705,495 
178,237,258 
084,684,919 
213,758,996 
114,981,874 


Week End. June 18 1927. 








% 
+65 
+8.5 
—5.6 
+11.9) 
—9.9 
—7.0 
+2.9 
+0.3 
—0.5 


Federal Reserve Dists. 
lst Boston ....12 cities 
2nd New York_11 
3rd _ Philadelphial0O 
4th Cleveland... 8 
Sth Richmond - 6 
6th Atlanta....13 
7th Chicago ...20 
8th St.Louis... 8 
9th Minneapolis 7 


$ 
493,495,081 
5,917,058,989 
682,029,452 
432,021,581 
227,279,442 
233,967,778 
1,007,715,799 
239,501,235 
134,627,678 


$ 
536,384,830 
5,926,054,180 
639,510,690 
440,487,286 
229,489,993 
229,908,956 
1,035,591,159 
246,526,833 
131,702,496 


213, "728, eral 
1,086,771,003| 
247,305,532) 
131,082, £59) 


10th Kansas are 


11th Dallas 


12th San Fran... 7 


Total 
Outside N. 
3 


Y. City 


572,6 





262,275 "769\ 
71,790, 946) 


876 1925 | 


129 cities) 10,933,439,777| 10,394,679,296 
4,583,507,565, 


270,535,564 
77,048,160 
572,379,129 


4,548,703,599 


—3.1 
—6.8 
+0.1 


+5.2 
+0.8 


255,310,762 
69,475,704 
511,108,160 


223,421,107 
59,161,320 
467,229,011 





10,203,591,661 
4,417,131,200 


8,877 ,069,352 
3,819,062,642 








1 cities 


377,629,633! 


349,996,739 





+7.9 





285,682,860 


295,205,469 





We now add our detailed statement, showing last week’s 
figures for each city separately, for the four years: 





Clearings at— 


~ First Federal 


Maine—Bangor - 
Portiand - - 
Mass.—Boston -- 
Fall River- --- 
Holyoke 
Lowell 
Lynn 
New Bedford 
Springfield _ - 
Worcester . 
Conn.—Hartford. 
New Haven. 
R.1.—Providence 
N.H.—Manches. 


Total (12 cities) 


Second Feder 

N. Y.—Albany - - 
Binghamton. - - 
Bulfalo 


Jamestown - - -- 
New York... -- 
Rochester 
Syracuse 
Conn.— Stamford 
N. J.—Montclair 
Northern N. J- 


Total (11 cities) 


Third Federal 
Pa.—Altoona_.-- 

Bethlehem - - -- 
ae 
Lancaster 
Philadelphia___ 
Reading 
Scranton 
Wilkes-Barre. - 


N.J.—Trenton_- 
Del.—Wilming’p 


Total (10 cities) 


Fourth Feder 
Ohio—Akron- --- 


Cincinnati - - ~~ 
Cleveland 
Columbus - -- 


Springfield - - - - 


Youngstown - - 
Pa.—Erie 
Pittsburgh - - .- 


Total (8 cities) - 


Fifth Federal 
W.Va.—Hunt’g'n 
Va.—Norfolk --- 

Richmond - - - - 
§.C.—Charleston 
Md.—Baltimore - 
D.C.—Washing'n 


Total (6 cities) - 


Sixth Federal 
Tenn .—Chatt'ga_ 
Knoxville 
Nashville 
-Ga.—Atlanta- _-- 


Vicksburg - --- 
La—New Orleans 


1927. 


Reserve Dist 
3 


762,566 
3,861,586 
513,000,000 
2,214,668 


a 
1,373,384 


a 
1,316,826 
5,320,362 
3,877,758 
15,337,114 
7,587,390 
14,750,700 
728,983 


570,131,337 


al Reserve D 
6,067,945 
1,227 ,000 

59,772,884 
1,195,769 

€1,556,995 

6,349,922,212 

14,269,291 
6,522,541 

3,873,443 
1,061,299 

48,905,795 


6 ,494,375,174)5 


Reserve Dist 
1,651,223 
4,615,549 
1,383,754 
2,118,930 

571,000,000 
4,360,937 
6,428,480 
3,947,817 
1,976,389 
6,449,072 

a 


Week Ended June 18. 





Inc. or 
Dec. 


1925. 





rict—Boston 


s 
657 ,065 
4,251,892 
478,000,000 
2,031,518 


a 
1,189,335 


a 
1,279,776 
6,109,209 
3,884,935 
16,065,509 
7,328,045 
13,868,100 
719,446 


$ 
757,153 
3,445,802 
439,000,000 
2,117,985 

a 


1,284,065 


a 

1,380,783 
5,456,824 
3,582,762 
13,952,223 
7,593,702 
14,207,700 

716,082 


$ 
771,934 
2,596,580 
378,000,000 
2,171,371 


a 
1,250,967 


a 

1,176,090 
5,192,430 
3,704,000 
11,714,756 
6,099,098 
11,360,400 
0,330 





535,384,830 


istrict—-New 
8,103,257 
1,070,900 
56,735,281 
1,093,876 
1,656,865 
5,845,975,697 
13,610,211 
5,829,646 
4,181,336 
1,199,118 
46,597,993 


5 986, 054, 180 


rict—Philad 
1,621,855 
4,612,072 
1,395,627 
2,028,361 
606,000,000 
4,427,156 
6,350,351 
pry 
1,964,866 
6,522,041 

a 


elphia- 


+1.8 
+0.1 
—0.9 
+4.5 
—5.7 
—1.5 
+1.2 
—14.0 
+0.6 
—1].1 
a 


5,786 ,460,461 


493,495,081 


6,009,016 
1,117,200 
58,973,674 
919,868 
1,643,922 


12,473,325 
5,792,544 
4,216,521 

634,358 

38,818,100 


9,917, 0. 58, 989) 


1,381,515 
4,538,442 
1,640,548 
2,616,836 
649,000,000 
3,840,152 
6,263,601 
4,392,395 
1,924,251 
6,431,712 
a 


424,707 ,956 


4,958,301 
1,050,400 
47,952,728 
739,866 
1,371,788 


5,057,996,710 


10,985,196 
6,451,764 
3,471,657 

943,135 

43,151,089 


5,179,072,634 


1,507,738 
3,508,962 
1,563,765 
2,755,780 
537,000,000 
3,114,710 
5,681,342 
4,022,707 
2,359,182 
5,332,391 
a 





603,932,151 


al Reserve D 
7,921,000 
5,366,859 

85,514,196 

153,937,991 

19,185,200 
a 


a 
2,546,449 
a 


a 
6,495,580 

a 
212,148,090 


639,510,690 


istrict—Clev 

7,103,000 

4,440,599 

83,316,082 

137,564,200 

16,868,300 
a 


a 
2,393,199 
a 


a 
6,489,268 

a 
182,312,638 


—5.6 


eland — 

+11.5 

+20.9 
+2.6 

+11.9 

+13.7 
a 


a 
+6.4 
a 


a 

+0.1 
a 

+16.4 


682,029,452 


6,034,000 

4,338,006 

79,868,421 

137,524,783 

15,572,200 
a 


a 
2,266,803 
a 


a 
5,436,729 

a 
180,980,639 


566,846,577 


7,444,000 

4,711,916 

66,383,736 

111,433,877 

12,775,600 
a 


a 
1,633,131 
a 


a 
4,385,838 

a 
161,494,007 





493,115,365 


Reserve Dist 
1,364,489 
45,847 ,627 
47,869,000 
2,444,876 
120,880,048 
28,578,305 


440,487,286 


rict—Richm 
1,516, 867 


135,685,091 
31,559,845 


+11.9 


ond— 
—10.0 


432,021,581 


1,646,234 
8,171,049 
51,132,000 
2,059,204 
136,611,449 
27,659,506 


870,262,105 


2,030,497 
7,232,715 


25,677,000 





206,984,345 


Reserve Dist 
49,143,939 
*4,000,000 
24,777,029 
59,925,929 


1,874,445 
1,929,143 


a 
20,453,635 
4,493,026 
25,571,372 


229,489,993 


rict— Atlant 
8,586,131 
3,882,725 
23,711,678 
59,630,967 
,633,501 
1,880,453 


a 
30,884,268 


++] 4 + 
teptes*tstits 
AruMnoin 





50,766,520 


227,279,442 


8,250,287 
2,930,786 
22,541,207 
65,422,092 
1,707,000 
1,506,683 


a 
27,279,090 
18,900,627 
25,996,821 

1,918,394 
1,305,157 
286 
55,921,348} 





194,705,495 


7,154,847 
3,100,000 
16,351,285 
52,595,450 
1,397,109 
1,331,119 


a 
16,437,777 


48,623,888 


Clearings at— 


Week Ended June 18. 





1927. 


1926. 


Inc. or 
Dec. 


1925. 





Seventh Feder 
Mich.—Adrian -- 
Ann Arbor-- 

Detroit_ - 
Grand Rapids - 
Lansing -- 
Ind.—Ft. W ayne 
Indianapolis. - - 
South Bend_-- 
Terre Haute_-_-_ 
Wis.— Milwaukee 
lowa—Ced. Rap- 
Des Moines--- 
Sioux City --- 
Waterloo ___- 
Ill.—Bloomingt'n 
Chicago 
Danville 
Decatur 


Rockford 
Springficld- 


Total (20 cities) 
Eighth Federa 
Ind.—Evansville. 
Mo.—St. Louis-- 
Ky .—Louisville - 
Owensboro. 
Tenn.—Mem phis 
Ark .— Little Rock 
Il].—Jacksonville 
Quincy : 


Total (8 cities) - 
Ninth Federal 
Minn.—Duluth_- 
Minneapolis - -- 
St. Paul 
No. Dak.—Fargo 
8. D.—Aberdeen. 
Mont.—Billings - 
Helena 


Total (7 cities) - 
Tenth Federal 
Neb.—Fremont_-. 
Hastings -- 
Lincoln 
Omaha 
Kans.—Topeka-. 
Wichita_ = 
Mo.—Kan. C ity - 
St. Joseph. --- 
Okla.—Okla. City 


Colo.—Col. 8 
PE accnnd 
Pueblo 


Total (12 cities) 

Eleventh Fede 
Texas—Austin--- 

Dallas - - -- 

Fort Worth __ aa 

Galveston 

Houston _ ‘ 
I.a.—Shreveport- 


Total (5 cities) - 
Tweifth Feder 
w ash. —Se attle.. 


Taine... ‘ 
Ore.—Portland _ - 
Utah—S. L. City. 
Neb.—Reno 
Ariz.—Phoenix _ 
Calif.—Fresno- - 

Long Beach. - 

Los Angeles- -- 

Oakland 


Sacramento __- 
San Diego---- 
San Francisco. 
San Jose 

Santa Barbara_ 
Santa Monica- 
Stockton 


Total (17 cities) 
Grand total (129 
cities) 


Outside N. 


- '4,583 507 565 


bd 
al Reserve D 
316,183 
1,238,130 
210,153,922 


3,074 (657 
10,493,705 
6,265,996 
1,359,409 
1,644,287 
722, a 551 


1, $5 1,424 
5,149,856 
3.926.619 
2,723,329 


£ 
istrict—C h i 


3,039,700 
4,746,154 
45,713,109 
2,784,070 
10,899,010 
7,331,071 
1,564,453 
1,880,448 
703,069,044 


a 
1,322,407 
5,403,400 
3,275,022 
2,630,213 


% 
cagLo— 
+50 
+17.0 


+ 
w 
to 


thy 
ne ae 
Dona 


WN WLWORDWW 
oD et in am Gots 


HTD 


225,221 
904,970 
ere 





1 065,771,003 
I Reserve Dis 
9,644,641 
159,600,000 
9,936 ,468 
319,409 
21,608,634 
14,339,181 
328,827 
1,528,372 


2 
0 


1,035,591,159 
trict—St. Le 
6,283,533 
164,600,000 
39,048,110 
304,849 
21,120,832 
13,265 643 
359,398 
1,554,468 





247 ,305,532 
Reserve Dist 
8,908,328 
81,067,143 
34,041,698 
2,082,773 
1,335,382 
533,235 
3,114,000 


246,536,833 
rict — Minne 
7,955,621 
82,125,895 
34,888,157 
1,788 ,08% 
1,523,424 
517,13€ 
2,904,175 


1,007 ,715,799 


5,065,225 
162,000,000 
39,139,882 
314,956 
19,248,344 
11,774,234 
420,734 
1,537 ,85! 
239, 501,23¢ 
8,793,725 
85,462,335 
33,921.63: 
1,726,655 
1,351,95¢ 
556 616 
2,811,697 


884,684,919 


4,574,157 
147,000,000 
33,997,127 
336,574 
15,876,425 
10,384,511 
296,199 
1,294,003 


213,758,996 


9,194,590 
68,609 ,032 
31,256,969 

1,532,322 

1,165,336 

540,203 

2,683,422 





131,082,559 
Reserve Dist 
418,318 
404,233 
4,744,641 
41,724,988 
3,075,524 
8,183,949 
148,234,766 
6,268 436 
426,990,049 


a 
1,482,384 
19,385,151 
1,363,330 


131,702,496 
rict— Kans: 
434,99! 
485,03° 
5,346 655 
43,091,414 
3,241,670 
8,440,000 
148,911,963 
7,981,817 
29,652,922 


a 
1,314,621 
20,467,949 
1,216,543 





262,275,769 
ral Reserve 
1,396,285 
47,133,711 
11,611,410 
6,774,000 


a 
4,875,539 


270,585,584 

District—Da 

1,632,443 

47,095,132 

12,387 ,507 

10,388,000 
a 


5,455,078 


134,627,678 


503 ,52¢ 
535,29: 
4,686 6% 
43,252.63 
3,235,772 
10,920,001 
137,790,175 
7,439,878 
24,871,922 


a 
1,211,175 
19,722,612 
1,141,084 


255,310, 762 


1,683,358 
43,782,144 
10,600,240 

8,664,539 


a 
4,745,423 


114,981,874 
4! 59, 022 


,033,000 
121,199,532 
6,383,172 
20,602,564 


a 

998,113 
19,235,333 

923,923 


223,421,107 


1,346,266 
39,005,642 
9,763,839 
4,201,640 


a 
4,843,933 





71,790,945 
al Reserve D 
49,002,418 
13,229,000 


a 
1,393,057 
38,744,287 
ai emane 


> 

3,653,646 
7,473,076 
197,058,000 
19,654,559 
7,518,928 
7,643,340 
5,616,335 
195,204,000 
2,328,671 
1,571,025 
2,626,985 
2,725,600 


77,048,160 
istrict —San 
47,045,962 
12,526,000 


a 
1,653,240 
42,735,231 
18,076,720 
a 


a 
3,894,077 
7,299,525 

183,707,000 
21,781,176 
7,264,172 
7,984,497 
6,341,711 
201,735,000 
2,755,051 
1,507,876 
2,994,291 
3,077,600 


69,475,704 
sco— 

43,684,935 
12,051,000 


a 
1,353,640 
40,921,878 
16,354,329 
a 


a 
3,156,855 
6,630,685 

163,036,000 
20,979,447 
6,163,146 
8,326,493 
5,162,555 
174,815,000 
2,386,748 
1,256,816 
2,103,233 
2,725,400 


59,161,320 


44,302,233 
10,970,000 


a 
1,143,009 
38,168,046 
16,032,822 


84,962 
71,937 
86,000 
67,210 
217,323 
381,248 
78,733 
164: 500 ,000 
2,070,113 
977 ,967 
2,078,008 
2,399,400 


_ 
— 

WN Or or conte 

4-t<1-7 


Nets 


Sc 





572,876,925 


572,379,129 


511,108,160 


467,229,011 





10933 429,777 


10394 679,296 





10203 591,661 


8,877 ,069,352 

















4,548,703 ,599 


4,417,131,200 


3,819,062 ,642 





Clearings at— 


Week Ended June 16. 





1927. 


1926. 


Dec. 


1924. 





Canada— 
Montreal 


Fort William ---- 
New Westminster 
Medicine Hat--- 


Sarnia 
Tctal (31 cities) 


3 

123,818,133 
122,746,759 
44,909,825 
17,615,029 
7,517,964 
7,134,180 
3,098,027 
6,102,945 
8,595,197 
2,715,462 
2,300,036 
3,511,104 
4,833,072 
4,018,280 
514,811 

465,367 


$ 
116,487,797 
100,919,042 
52,671,746 
17,967,436 
7,263,996 
5,255,288 











774, 
377,629,633 


349,996,739 


P| 


Inc. "| 


tee) Ltettsy Lty 


exttlicliltcleetostices 


Letestt! ++] | 


© me NID OO 


3 
6 
7 
0 
5 
38 
0 
8 
9 
5 
5 
9 
4 
0 
7 
6 
0 
8 
9 
9 
9 
pe | 
3 
- 
3 
3 
8 
0 
5 
9 
2 
9 





++ L444] 
_ 


1925. | 


$ 
89,475,783) 
91,536,789 
36,633,493 
13,508,088 
6,662,698 
5,462,549 
2,785,067 
4,685,088 





285,682,850 


$ 
96,788,084 
83,383,242 
44,041,765 
15,116,521 
6,755,209 
5,109,623 
2,964,794 
5,096,215 
6,588,573 
2,464,009 
1,995,683 


295,205,469 











Total (13 cities) 


213,788,672] 229,908,956] — 





4, od . . . . . . 
S | Kininwiniv no 


233,967,778! 


178,237,358 








a No longer report clearings. 


endcd June 15. d Week ended June 16. 


b Do not respond to requests for figures. 
e Week ended June 17. 


c Week 
Estimated 
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Public Debt of United States—Completed Returns 
Showing Net Debt as of April 30 1927. 


The statement of the public debt and Treasury cash hold- 
ings of the United States as officially issued April 30 1927, 
delayed in publication, has now been received, and as interest 
attaches to the details of available cash and the gross and 
net debt on that date, we append a summary thereof, making 
comparisons with the same date in 1926. 

CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 
April 30 1927. April 30 1926. 





Balance end month by daily statement, &c________- $236,212,774  $334,771,857 
Add or Deduct—Excess or deficiency of receipts over 
or under disbursements on belated items__.._.__- —2,467,711 + 1,092,987 
233,745,063 $385,864,844 
Deduct outstanding obligations: 
Matured interest oblizations.................-- $56,765,233 $60,238,396 
pO ES =e ee 76,173,345 73,950,313 
Discount accrued on War Savings Certificates___- 8,102,235 11,260,105 
Settlement warrant checks.....................-- 2,347,810 1,186,227 





$143,388,623 $146,635,041 





Balance, deficit (—) or surplus (+) + 890,356,440 
INTEREST-BEARING DEBT OUTSTANDING. 
Interest April 30 1927. 


+ 189,229,803 


Aprti 30 1926. 
$ 


Title of Loan— Payable. b 
Ee Oe te ecaaee Cie Q.-J. 599,724,050 599,724,050 
. } | Sea Sa Q.-F. 48,954,180 48,954,180 
ge Ee eee Q-F. 25,947,400 25,947,400 
«BORNE Gee rere Q-M. 4! 9,800,000 49,800,000 
3s Conversion bonds of 1946-1947___._____---- Q.-J. 28,894,500 28,894,500 
Certificates of indebtedness_.............----- J.-J. 1,123,135,000 819,302,000 
3s First Liberty Loan, 1932- 1947 - onced a, 1,007, ot ,000 = 1,402,143,100 
4s First Liberty Loan, converted_-_......-.---- J.-D. 5,155,700 5,156,850 
4s First Liberty Loan, converted. __..._----. J-D. 532,873,350 532,874,200 
4s First Liberty Loan, second converted. -- oh -D. 3,492,150 3,492,150 


4s Second Liberty Loan, 1927- 1942 eS -N. 20,848,550 
4%s Second Liberty Loan converted.-_-_.-.--- . 1,676,389, 9: 50 
4\%s Third Liberty Loan of 1928_____....---. M. -8. 2,157 "998.350 
4s Fourth Liberty Loan of 1933-1938______- A.-O. 6,314.4! 56,950 
4\%s Treasury bonds of 1947-1952 763,948,300 
4s Treasury bonds of 1944-1954 1,047 ,O87 ,500 
3%s Treasury bonds of 1946-1956 494,898,100 


20,850,700 
3,083,679,600 
2,570, 106,000 
6 ,324,472,450 

763,948,300 
1,047 ,087,500 
494,898,100 


4s War Savings and Thrift Stamps- _Matured 326,736,096 361,294,566 
2s Postal Savings bonds___..._ ~~ J.-J. 13,229,660 12,540,040 
54s to 53%({8 Treasury notes._.__........---- J-D. 2,044,144,600 1,612,403,600 


.-18,675,401,386 
240,754,896 
25,012,255 











Aggregate of interest-bearing debt _- 
Bearing no interest _ - 
Matured, interest ceased 


19,807 ,569,286 
246 486,268 
15,193,980 





I iss ict Stns, Sons As cain dn ak a deca tata to san ae als, 941,168,537 
Deduct Treasury surplus or add Treasury deficit ___- +90, 356,440 


20 069,249,534 
+ 189,229,803 


Net debt._._.-- ee ee __.-b18 850,812, 097 19,880,019,731 

a The total gross debt April 30 1927 on the basis of daily Treasury statements was 
$18 ,941,170,993.33 and the net amount of public debt redemption and receipts in 
transit, &c., was $2,455.75. 

b No deduction is made on account of obligations of foreign Governments or other 
investments. 











THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


June 8 1927: 
GOLD. 

The Bank of England gold reserve against notes amounted to £150,939,790 
on the Ist inst., as compared with £150,877,625 on the previous Wednesday. 

Of the £650,000 bar gold available in the open market this week £525,000 
was taken for a destination not disclosed, the balance being divided between 
the Continent, Egypt, India and the trade. The following movements of 
gold to and from the Bank of England have been announced: 


June2. June3. June4. 
ee eS pe AER ees ES £250,000 ...... 
Withdrawn £7,006 £500,000 10,000 £191,000 


The receipt of £250,000 yesterday was announced as sovereigns released 
from ‘‘set aside on account of the South African Reserve Bank.’’ The 
bulk of the withdrawals was in bar gold, the destination of which was not 
revealed. The £208,000 sovereigns withdrawn were destined as follows: 
Holland, £110,000; India, £91,000, and Spain, £7,000. During the week 
under review £458,000 on balance has been withdrawn from the Bank, 
making a net efflux this year of £182,000. Since the restoration of an 
effective gold standard there has been a net efflux of £5,506,000 as set out 
in the daily bulletins at the Bank. 

The following were the United Kingdom imports and exports of gold 
registered in the week ended the lst inst.: 


June7. June8s. 


Imports— Ezports— 
Belgian Congo _-____.____- C8 0 £129,653 
British South Africa _____- 35.704 INGRROTIARGS .... i ccacccce 33,100 
Other countries __....___- ieee By bincensibusccone 102,501 
British India_____________ 154,025 
Other countries........... 15,770 
£69,757 £435,049 


It was announced on the 2d inst. yr 1? the Imperial Bank of India had 
reduced its rate of discount from 7 to 6 
The Southern Rhodesian gold output for April 1927 amounted to 48,290 
ounces, as compared with 50,407 ounces for March 1927 and 51,928 ounces 
for April 1926. 
SILVER. 


Despite some vacillation, the market keeps fairly steady. India gave 
some support, but bear cov ering and an occasional demand from America 
have been the chief factors. China has been more of a seller than a 
buyer. The tone is rather unsettled. As the pressure for prompt ship- 
ment is relaxed, the difference between cash and two months’ delivery has 
disappeared. 

An official forecast issued from Simla yesterday states that the monsoon 
rainfall in India during 1927 is likely to be normal or in excess of normal in 
he > _crees and the northwest of India, and normal to the northeast 
of In 

The following were the United Kingdom imports and exports of silver 
registered in the week ended the lst inst.: 


Imports— a 
United States of America... £50,633 Iraq.................... £100,000 
/ SR 130,397 British eae: 47,1 
Other countries _...._---- 4,129 Other countries __..___ ___ A 
£185,159 £267,861 


INDIAN CURRENCY RETURNS. 
(In my of rupees.) 


May 15. -— 22. May 31. 
SE i ceri neeeenb ame woe wis 17075 7086 17144 
Silver coin and bullion _o are 10343 10354 10412 
Silver coin and bullion out of Imdia____...__ ee ceteuki on 
Gold coin and bullion in India____..._..-..-- 2976 2976 2976 
Gold coin and bullion out of India____.._.__- siddincte iene aie 
Securities (Indian Government) -__..____---_-- 3546 3546 
Securities (British Government) -_._-......-. oat 210 210 210 





No silver coinage was reported during the week ended the 31st ult. 
The stock in Shanghai on the 28th ult. consisted of about 74,400,000 


ounces in sycee, 73,600,000 dollars and 5,500 silver bars. No fresh figures 
have come to hand. 


—Bar Silver, Per Oz. Std.— Bar " 

Quotations During the Week— Cash. Mo Per Oz. Fine. 
iA le i a SSRIS, Se 26% 26 3-16d. 84s. ll 4d. 
ae Soe onenr serous 26 7-16d. 26 ¥d. 84s. 11 i4d. 
(RRR lec ie NR OR as 26% 26 %d. 84s. ll ied. 
Ea ARR Ea la ae pili os 2... 26 3-16d 26 3-16d 84s. ll Med. 
GNA) coe acelin or 26 3-16d. 26 3-16d. 84s. 11 4d. 
i natGcduhinansnwedad 26.287d. 26.262d. 84s. 11.4d. 


The silver quotations to-day for cash and two months’ delivery 
respectively, 3-16d. and 4d. below those fixed a week ago. 


Gommercial and Miscellaneous Rews 


wee. 


Breadstuffs figures a from page 3797.—All 
the statements below regarding the movement of grain— 
receipts, exports, visible supply, &¢., are prepared by us 
from figures collected by the Now York Produce Exchange. 
First we give the receipts at Western lake and river ports 


are, 

















for the week ending last Saturday and since Aug. 1 for 
each of the last three years. 

| | | 
Receipts at— | Flour. | Wheat. | Corn. Oats. | Barley. Rye. 








bbls.1961bs. bush. 60 lbs. bush. 56 lbs .|\bush. 32 lbs. loush. 48lbs .bush .56lbs . 








Chicago .--.- | 190,000; _ 349,000; 1,467,000; 596,000} 74,000 ~—-18,000 
Minneapolis--|  _____- 1,211,000 798,000 208,000] 379,000, _ 37,000 
Duluth. -..-- Dade | 538,000, 5,000! 10,000| 45,000, 157,000 
Milwaukee...| 52,000; 133,000 378,000, 313,000,108, 000 32,000 
Toledo. -.-_- | uae | 207,000, 81,000, 54,000) _. |. 2,000 
nedcd capes | 24,000) 9,000, 16,000) 1,000, 9000 
Indianapolis.| _____- | 49,000, 146,000, += 90,000). == 2,000, --- 
St. Louls...-| 114,000; 240,000; 759,000/ 270,000) + __!_-- reper 
Peoria. __-- 55,000) 9,000| 773,000, 142,000, 29,000, = _____- 
Kansas City_.| _.___- | 698,000} 560,000) 46,000 or ae. Saoee 
Omaha- --. -- eeeetren ns | 206,000} 740,000, 150,000) ------|  -.-.-- 
St. Joseph..-| 9 -._-- | _77,000| 158,000) 52,000, 22222) 2222 
MU Reessc -cevess | 267,000 7,000, Tn -etesed hi -halgiualiin 
Sioux City...| ...... } 20 000) 264,000) ae asanuk 
Total wk. ‘27, 411,000, 4,028, 000, 6,145,000, 1,969,000, 638,000| 255,000 
Same wk. '26, 370,000, 3,510,000, 4,620,000, 3,047,000 627,000, 261,000 
Same wk. '25, 414,000, ry '615,000| 3,149,000, 4,345,000, 728,000, 159,000 
Since Aug. 1— | | 
ell 21,425,000/315,050,000)206,635,000 133,125,000 20,296,000 29,551,000 
1925-....- 20,065,000 311,860,000 218,379,000'207,456 ,000 68,488,000 22,544,000 
eaten 20,708,000 476,062 ,000'227 ,260,000'249, 131,000 60,818,000 55,639,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended ee June 18, follow: 




















Receipts at— | Flour. | Wheat. | Corn. Oats. Barley. Rye. 
Barrels. Bushels. | Bushels. Bushels. Bushels. | Busheils. 
New York-__- A 628,000, 21,000 348,000 189,000 225,000 
Philadelphia__! 37,000 76,000) 11,000, fi ee | 1,000 
Baltimore -- - 24,000 66,000 13,000 fk) | 2,000 
N'port News_) LE . Ce | ee ee A 
Norfolk... -.-- | [—— 60t(iC hha ww = ae oer.) oe idan f° -Ugadee 
New Orleans oat 60,000; 18,000 72,000 SES aseeen asowes 
Galveston. - _ _| \ Coe 2... hee ees Fare ee 
Montreal _...| 60,000 4,209, ,000) 1,000 815,000 225,000, 3,357,000 
Boston... -- | 22,000, 2, 000) 1,000 $0,000, «-«<- SS eons 
Total wk. '27, 391 000 5,215 ,000) 119,000 1,252,000 414,000) 3,585,000 
Since Jan.1'27 10,358,000 120,368,000) 5,399,000 12,745,000 18,502,000 14,462,000 
Week 1926_._| 459,000 6,946,000! 265,000 1,730,000 870,000; 540,000 


Since Jan.1'26 11,155,000 84,573,000 8,757,000. 23,762,000 12,514,000 6,634,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Saturday, June 18 1927, are shown in the annexed 
statement: 



































Exports from— Wheat. Corn. Flour. | Oats. Rye. Barley. 
Bushels. Bushels. Barrels. | Bushels. | Bushels. | Bushels. 
ee eee Fee 48,471; 156,609 60,446) 119,385 
| PRS: DAE: «ose«es!. SaseE cscetel dweeuwe 38,000 
Philadelphia- ~~~. -- J (ae Tt ~adscscatl eawenel seeees 
OO Es er [a wenesel  enaeseh ceases 
Dh ccceeagent  aebbwel. eaacba Di npeaseh cdeaede ‘sone 
Newport News- - --- idiedbel...sbetea  « «<cmicel © een) « ceiean 
New Orleans. - - ---- 14,000 40,000 25,000 Sh: ~snterek uashetio 
Galveston......-..-.- SE 8 énscen GE werteel «6ewen 30,000 
ee 3,879,000} .-.--- 85,000} 667,000|2,262,000| 927,000 
Total week 1927.-.| 5,858,337 40,000} 179,471) 846,609/2,322,446/1,114,385 
Same week 1926-- 7,402,183! 107,000| 244,51811,581,962! 646,645) 698,392 





- + 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 


Capital. 

June 17—New First National Bank in Leonia, N. J------------ $100,000 
Correspondent, Samuel S. Lefkowitz, Nui Broad Ave., 
SAE TEs Bedtmabdndkucendenve6hanghuce~keghaseoeeos $100,000 

June 17—The National Bank of Lake Ronkonkoma, N. Y------ 25,000 
sPmepowencens, George C. Raynor, Lake Ronkonkoma, 

APPLICATIONS TO ORGANIZE APPROVED. 

June 17—The Williston Park National Bank, Williston Park,N.Y- 50,000 
Correspondent, Henry H. Tredwell, East Williston, N.Y. 

June 17—Hartshorne National Bank, Hartshorne, Okla_--.----- 50,000 
Correspondent, M. L. H arris, Wister, Okla. 

June 17—Third National Bank in Nashville, 3 ,000 
Correspondent, Frank M. Farris, 210 Independent Life 
Building, Nashville, Tenn. 

CHARTERS ISSUED. 

June 13—Bolton National Beak of Bolton Landing, N. Y-------- $50,000 
President, Fredk. 8. Braley: Cashier, Waiter O. Rehm. 

June 15—First National Bank in Palm Beach, Fla....--------- 00,000 
President, F. A. Shaughnessy; Cashier, D. K. Worcester. 

June 17—The American National Bank of Aberdeen, Wash.....- 400,000 

President, Gaylord Adams; Cashier, Jas. H. Fuller. 
CHANGES OF TITLE. 

June 14—The Kaipmaese ; Jattons), Beak 4 nae Mich., to ‘‘Kala- 
mazoo Nationa: rust 

June 14—The Port Wash n National Bank, Port Ady, N.Y.,to 
“The Port Wash mn National Bank & Trust am 

June 15—The American National Bank of Mount Vernon, x: Vi, to The 


American National Bank & Trust Co. of Mount Vernon. 
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VOLUNTARY LIQUIDATION. 
June 17—The First National Bank of Wyndmere, No. Dak 
Effective June 10 1927. Liquidating Agent, John R. 
Jones, H anknsog, No. Dak. Absorbed by Bank of 
Wy ndmer No. Dak. 

In Weekly Sulletin No. 1780, issued on May 31 1927, voluntary liquida- 
tion of the First National Bank of P ixley, Calif., No. 11371, was announced 
and the statement made that it had Goan absorbed by the Growers Security 
Bank of Selano, Calif. It now ay pe ars that the liabilities of the national 
bank were not assumed by any other bank and that its business is being 
liquidated by the bank itself. 


BRANCHES AUTHORIZED UNDER THE 


June 10—The Nationa) Park Bank of New York, N. Y. Location of | 
Prope hes—Vicinity of corner of Broadway and Vest 74th St., 
Y.; vicinity of corner of Madison aye . and 26th St., N. Y. 
June 16— The Union Nationa! Bank of Lowell, Mass. Location of Branch 
—Vicinity of 421 Middlesex St. pony 
June 16—The First National Bank of Union City, N. J. 
3ranch tates of Bergenline Ave. and 17th St. 


ACT OF FEB. 25 1927. | 


Location of 
, Union City. 


Auction ‘Sales.—Among other securities, “the following, 
not actually dealt in at the Stock Exchange, were sold at auction 
in New York, Boston and Philadelphia on Wednesday of 
this week: ° 

By Adrian H. Muller & Sons, New York: 

Shares. Stocks. g 
265 A. J. Bozarth Corp., 
par. 


per sh. Shares. 
class A, no 5 A a 
$5 lot 
181 C has. Stutz Co. , Ine., com. $2,500 lot 
5 Braisted Realty C ‘OrD.. no par..$26 lot 
100 Hydro Refrigerator Co., Inc_ . $43 lot 
80 New Diamond Point Pen Co., Inc. 
$9,500 lot 
5 Asbestos Corp. of Amer. poet. & 
5 shares common as bonus. ef 
40 Denver & Rio Grande RR. Co. 
pref., certif. of deposits - - - - 
$4,000 Chic. & Indiana Coal Ry. $3 3 lot 
Co. Ist 58, 1936, stamped, July 
1914 & sub. coupons attached 


By Wise, Hobbs & Arnold, 


Shares. Stocks. $ per sh 
5 National Shawmut Bank..286 x-div 
6 Fitchburg bank & Trust Co 145 '4 
5 National Shawmut Bank __ 286 44 ex-div 
18 York Manufacturing Co . 
100 Harmony Mills, pref 62 

! 

15 


ye#tos Corp. of Amer., pref., & 
shares common as bonus £ 
BP onds. Pe 
$5,000 Hy< dro Electric Co. 6% gold 
notes, Oct. 1 1927. 
$100 2061 Broadway 
ist 6'¢8, leasehold, Jan. 
$1 co ade Apartm ente 7% 1st 78, 

y 1193 c . , 90 
$1 00 Moshol u Parkwa: y Apartment 
Bldg. lst r. e. Feb. 1 1935_- 
$1,000 cay Bide. “ts st 72 leas ehold, 

March 15 1934 


1 lot 
r cerl 


“oate Bldg. 


1 1937 


90 


90 


3oston: 

Shares Stocks. 

8 units First Peoples Tru 

50 Bay State Fishing C 

29 New Bedfcrd Gas "k 
«| Light, undep., par $25 
8 Holyoke Water Power Coa 

44'10 Franklin Co. Power Co., pref 

}100 Metropolitan Filling Statior 
class A, par $10 4% @ 

22 special units First Peoples Trust-— 

- 7544 102 Massachusetts Lighting Cos ~ 
10%| 6% pref., undep- 117% 
50 Assignment of the Ah da of 
111% Harvld Coleman of Brookline In 
125% the estate f Cornelius A. Cole 

95 & div. man . $1,695 lot 

50 


we 
Edison 


F ~ a 

8 Everett Mills 101 

10 Saco Lowell Shops, Ist pref 

10 Wm. Whitman Co., 
ferred _ . . 

40 Nashawena Mills 

50 Saco Lowell Shops, 2d pref 

20 Nashua Mfg. Co., common 

7 Pepperell Manufacturing Co 

11 Merrimack Mfg. Co., common 

10 Nashua Mfg. Co., pref_. 

35 Nashua Mfg. Co., common 

2 Essex Co., par $50 vena 

4 Saco Lowell Shops, 2d pref_- 10 

125 Merrimac Chemical Co., par |} 43 
$50 76-78 ex-div. 

18 New Bedford Gas & Edison Light 
Co., undep., par $25 

12. Lowell Etee. Light 

undep., par $25 

10 Andrews Real Estate Trust 

28 Heywood Wakefield Co., corm 


, pre | 
, ex-div 


inc 


3% flat 


-div. 
S86 5 


| Bonds. 
| $3,000 Middlesex & Boston St. Ry. 
48, Jan. 1932 . 49% 
$50,000 Boston & Worcester St. Ry. 
Ceo. Ist 4s, Aug. 1 1923 ctf. of 
dep. of the Amer. Trust Co. car- 
rying unpaid coupons due Aug. 1 
1923 and subsequent coupuns, de- 
posited under the reorganization 
plan dated March 24 1927___$3,600 lot 
100 North wR © Lighting Proper- $2,000 Hotel Bellevue Trust 6s, 
ties, pref., ...--122%-123% Oct. 1940. hw aoa” Oe 


By R. L. ‘Div & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 

15 National Shawmut Bank -__287 ex-div. | 5 Old Colony Invest. Trust, com_.. 33 

100 National Shawmut Bank -.287 ex-div. | 25 Bay State Fishing Co., common. 40 

2 National Shawmut Bank - _..287 ex-div. 15 Insurance & Bank Stock Trust, 

7 Lancaster Mills, preferred 39% 

20 Naumkeag Steam Cot. Co_184 ex-div. | 

10 Farr Alpaca Co 152 ex-div. 

135 Arlington Mills..........-- 55-60 | 

20 Pepperell Mfg. Co | 500 Intermountain Water & Power 

7 Salmon Falls Mfg. Co 33%; Co., v. t.c., par $1 

50 Hamilton Mfg. Co $10 lot | 10 Draper Corp 

7 Boston Revere Beach & Lynn | 10 Wilson Jones Co., common 
ee ae ere 79% ex-div. 10 Walter M. Lowney Co 

2 Nashua & Lowell RR \4 Quincy Mkt. Cold Storage & 

10 Northampton St. Ry. Co Warehouse Co., 3 

3 Nashua & Lowell RR | 10 Nicholson File Co 240% ex-div. 

20 Fitchburg Gas & Elec. Co., 6 units First Peoples Trust__58 44 ex-div. 
undeposited, par $50 122 | 10 special units First Peoples Trust_ 

4 Sullivan Machinery Co 1 

1 State Theatre, pref 

5 rod England Fire Ins. Co., par 

10 


Per cent. 


102 % | 
” Corp P 
‘oe 
90% | 
_ 41 | 


115 Mass. Ltg. Cos., com., 


unde- 
146% ex-div. 


-|100 Nor. Bost. Ltg. Prop., 


20 Western Mass. Cos 
6 Mass. Ltg. Cos., 8% pref., woeee- 137% \|26 Mass. Ltg. Cos., 
5 Baxter D. Whitney & Sons, Inc., 

8% ist pref 97 
5 Home Bleach & Dye Works, pref. 20c. Bonds— Per 
8 units First Peoples Trust-_-.-58 ex-div. ae = A. E. Little Co. Ist s. f. 7s, 
1 Greenfield Tap & Die pate 8% 1942 

preferred 96% ex-div. | $5.00 006 Middle States Oil Corp. 7s, 
1 Gorton-Pew Fisheries Co., Ltd., | * Feb. 1928, series P, coup. a=. 

common 97%| 1924 and sub. on 


By Barnes & Lofland, Philadelphia: 


Shares. Stocks. $ per sh.: Shares. Stocks. 

80 Nat. Ry. Publication Co_._-_.-- 454 |3 Fidelity Phila. Tr. Co 
70 Van Sciver Corp., pref., par $25. 25 15 Fidelity Phila. Tr. Co 
25 Knickerbocker Lime Co., pref- se | 5 Girard Trust Co 

20 Hayes Hunt Corp., no par 

5 Frankford & Southwark Pass. Ry. 228 
15 Continetal Equitable Title & 


2 Market St. 

13 Southwark National Bank 
1 Penn National Bank par $ 

25 Union Nationa! Bank 310 25 Nipissing Mines Co., Ltd 

5 Nat. Bank of North ee 325% | 24 De Long Hook & Eye Co 

22 First Nat. Bank of P 479% '5 peg Manor Assoc., common, 
7% Corn Exchange hy ‘Bauk....73034 

6 Central National Bank 6 

10 = Nat. Bk. of Wilmington, 16 


8% My 


13944 
Cent. 


10 Farmers & Mechanics Trust Co. 
of West oe. Pa 


r $50 
10 p Phila. Germantown & Norris- 
town RR +1 


10 Lumbermen’ 8 Ins. Co., par $25... 135 
5 Towne Securities Corp., pref__..|\$15 
16 Towne Sec. Corp., com., no par_{ lot 

50 Gen. Mtge. Finance Corp., pref. 8 
14 Citizens Passenger Ry 182 
11 2d & 3d Sts. Pass. Ry 

56 Independence Fire im. Security 

Co., par $25 

2 Library Co. of Phila., dues paid... 12 
15 Buck Hills Falls Co 12 


5 fee Trust Co., par $25...166 
5 Manayunk Trust Co.. par $25__.165 
20 Wharton Title & Tr. Co., par $50 404% 
Shares of Brotherhood of Loco. Eng. 

Title & Tr. Co. as follows: 

1 at 7044; 10 at 70; 25 at 65; 16 

at 65; 50 at 64; 20 at 644; 

70 at 65%. 
10 otis Ave. Title & Trust Co. — 


r $50 
27 Mitten Men & Mgt. Bk. & 

Trust Co., par $50 1 
3 jy: Phila. Title & Trust Co. sa 


r $10 
22 Brill Corp., pref 
4 Philadelphia Bourse, eae 9 36% 
Righis. $ per right. 
Overbrook Nat. Bank, as follows: 
} 20 at 20; 2-3 at 20; 61-100 at 10. 





Siocks . $ ver sk. | 


$125 lot | 


102% 


By A. J. Wright & Co., Buffalo: 


$ per sh.| Shares. Stocks. 

iag. & East. Pow., no par. 324% | 500 Nicht Hawk, par $1 
n Cataract Electrie Co., 2 Buff. Niag. & East. Pow 
100 March Gold, Inc., 





Shea 

2 Buff N 

20 Rol ert: 
no pe 


$ per sh. 


5e. 
. par $25 204 
par 10c...-. 








DIVIDENDS. 

Dividends are grouped in two separate tables. In the 
| first we bring together all the dividends announced the 
current week. Then we follow with a second table, in 
which we show the dividends previously announced, but 
which have not yet been paid. 

The dividends announced this week are: 





Per When | 
Payabie. 


Books Closed. 
Name of Company. Days Inclustee. 
Rez aileo ads (Steam). 
Allegheny & Western. -_. 
Belt =e & Stock Yards, Ind. 
Pr rred (quar 
Bost m & Taine 
First prefer: 
First prefer 
First preferred C 
First preferred D 
First pret rred § 
Carolina Clinchfield & Ohio, com. 
Stamped stock (quar.) 
Central of Georgia Ry 
Central RR. of New Jersey 
Extra “ ‘ 
Elmira & Williamsport, | 
Georgia Railroad & Banking ( 
Joliet & Chicago (quar.) 
New London Northern (qu: 
} Ne ew Orleans & Northeastern 
Northern Central 
Pittsburgh Cir vcinnati Cc hic ago & St. L..| 
Reading Company, com. (quar.) 
First preferred (quar.) - - - oashan 
Second preferred (quar.)..-.-..------ 








of rec. 
to 

to 

rec. 
rec. 
rec. 
rec. 
rec. 


Holders 
June 21 
June 21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July 2 
Holders 
| June 16 
Holders 
*Holders 
Holders 
*Holders 
*Holders 
*Holders 


July 
July 
July 


June 204 
June 30 
June 30 
June 21a 
June 21a 
June 21a 
June 21a 
June 21a 
rec. June 214 
rec. June 30a 
rec. June 304 
rec. June 30a 
rec. Aug. 52 
rec. July 52a 
rec. June 204 
to July 14 
of rec. June 244 
to June 30 
rec. June 20a 
rec. June 30 
rec. July 92a 
rec. July 14 
rec. Aug. 22 
rec. Sept. 20 


, com .(qu.) 


of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 


1 

l 

1 
July 1 
July 1 
July 1 
July 1 
July 1 
July 1 
July 
July 
June 
Aug. 
July 
July 
July 
July 
July 
June 
July 
July 
|\Aug. 
Sept. 
Oct. 


DO Or GO wm DO GO tO OO 


(qu.) 10 
10 
30 


(QUSP.).<.6- 15 3 


— 
Cc 


ors crore or 


~ 


of 
of 
of 
of 
of 
of 


mm DO 0D 


*50c. 
*50c. 


_ wre 


Public Utilities. 
Adirondack Pow. & Lt., com. (monthly) 
Common (monthly) 10¢. 
Common (monthly) cece! 10c. 
Seven per cent preferred (quar.)- ee | 
Fight per cent preferred (quar.)--.--.-- | 
$6 preferred CRUE ) c cccneneccanesss | 
BE CIO6 EE Dons cttbeoedntnan | 
Amherst Ges (Guar.) ..--<ccceccccecoe 
Arizona Power, 7% preferred (quar.).--| *1%4 |July 
Eight per cent preferred (quar.)------ *2 \July 
Brooklyn Borough Gas, common (quar. )| $l. ” \July 
DO MORE D nc bccdbenesscdece \July 
Bklyn.-Manhattan Transit, com. (qu.) -| * |July 
Preferred, series A (quar.)....----.-. \July 
Preferred, series A (quar.)...-..-.-.--- .50 |Oct. 
Preferred, series A (quar.)......--.--- -50 |Jani6’ 28 
Preferred, series A (quar.)...-..-.-..- .50 | Apri6’ 28 
Cincinnati Car Co. (quar.) . |July 1 
Bulf. Niag. & East. Pow., \July 
Preferred (quar.) - - - \July 
City Ry. (Dayton, Ohio), com. (qu) _.| | June 
PGE SE 6. oes gccncectoceuce | |June , 
Cleveland Elec. Ili., common (quar.) o--| jJuly 
Six per cent preferred CET astaveoe |Sept. 
Commonwealth Power, common (quar.) .| 62 Ke. Aug. 
Six per cent preferred (quar.)....-.--.- ¢ |Aug. 
Dobry (D. A.) Secur. Co., com. (annual) | July 
Seven per cent preferred SE HN aaeces |July 
Seven per cent pref. (participating div.) % \July 
Dominion Power & Transmission (quar.) | July 
Eastern N. J. Power 64% pref. (quar.) - | July 
Eastern N. J. Pow. Co., 7% pref. (qu.)- iJuly 
8% preferred (quar.)-..------------ July 
Elmira Water Light & RR., com. (quar.) % |June 
First preferred (quar.)....-------.-- \June ¢ 
Second preferred (quar.)..-...--.---- \June 
E] Paso Elec. Co. (Del.), common (qu.)-. \June 
Preferred, series A (quar.)---.-.-.-.-. \July 
Preferred, geries B (quar.)-.-.----.-.-- 1% |July 
El Paso Electric Co. (Texas), (quar.)_..| $1.30 June 
Fairmount Transit, com. (No. 1) + | 
Preferred (quar.) 
Fall River Electric Light Co. (quar.)-..- 
Federal Water Service Corp., $7 pf. (qu.) 
$6% preferred (quar.) 31 
Foshay (W. B.) Co., common (monthly) 
Seven per cent preferred (monthly) - -- 
Eight per cent preferred (monthly) --.- 
Gas & Electric Securities, com. (mthly.) 
Common (payable in common stock) - 
Preferred (monthly) 
General Pub. Serv. Corp., conv. pf. (qu.) 
G6 preterred (GURF.) 0.22 ccsccccsces $ 
Harrisburg Light & Power, pref. (quar.) - 
Hartford City Gas L., com. & pf. (qu.)-- 
Havana Elec. & Utilities, Ist pref. (qu.)- 
Cumulative preference (quar.)--...--- 
Houston Gas & Fuel, pref. (quar.)_....-. 
Illinois Traction, preferred (quar.)--.-.-.- 
Inland Pow. & Lt. Corp., 7% pf. (qu.)-- 
Internat. Utilities Corp., class A (quar.) - 
Kings County Lighting, com. (quar.)--- 
Seven per cent preferred (quar.)-..-- 
Eight per cent preferred 4 
Marconi Wirel. Teleg. of London, pref-_-_| *73% 
Massachusetts Gas Cos., com. (quar.)..| *144 
Michigan Bell Telephone (quar.)---...--. 2 
Missouri Gas & Elec., prior lien (quar.) .|*$1.75 
Missouri Public Service, $7 pref. (quar.).| $1.75 
Mohawk Valley Co. (quar.) 50c. 
Montreal L., H. & P. Consolidated (qu.)| 50c. 
Montreal Telegraph (quar.) 780c. 
New Orleans Pub. Serv., pref. (quar.)-.| 1% Holders 
New York & Richmond Gas, com. (qu.)-| 2 Holders 
.. .. £ —3 eee rnere 1% 2 Holders 
Northern Connecticut Power, pref. (qu.) $1.62%4|June 30) Holders 
Ohio Bell Telephone, pref. (quar.)------ Holders 
Ohio River Edison, 6% pref. (quar.)--- Holders 
6.6% preferred (quarterly) Holders 
7% preferred (quarterly) Holders 
6% | Holders 
6% preferred (monthly) | Holders 
6% preferred (monthly) | Holders 
6.6% preferred (monthly) Holders 
6.6% preferred (monthly) | Holders 
6.6% preferred (monthly) Holders 
Pacific Gas & Elec. Co., com. (quar.)-- 5, Holders 
Penn-Ohio Edison Co., com. (quar.)...-.} 25c. " | Holders 
Penn-Ohio Securities Corp., com. (quar) . 2| Holders 
Pennsylvania Gas & El. Co., com. (qu.) June 21 
Philadelphia & Camden Ferry (quar.)--| 11 *Holders 
Philadelphia Rap. Transit, com. (quar.)- > 1| Holders of rec. 
| Philadelphia & Western Ry., pf. (quar.)- 15) Holders of rec. 
| Portland (Me.) Gas Light (quar.)_...-.- Holders of rec. 


June ¢ 
July ¢ 
\Aug. 
July 
July 
July 
July 
June : 


10c. of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
*Holders 
*Holders 
*Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
of rec. 
of rec. 


June 204 
July 2la 
Aug. 206 
June 20a 
June 204 
June 204 
June 304 
June 14 
June 25 
June 25 
June 30a 
June 204 
July 1a 
of rec. July 1¢@ 
of rec. Oct. le 
of rec. Dec. 31a 
of rec. Apr 1’28@ 
of rec. June 20¢ 
of rec. June 15a 
of rec. June 15a 
June 17 to June 30 
June 17 to June 30 
Holders of rec. July 1¢ 
Holders of rec. Aug. 154 
Holders of rec. July 14a 
Holders of rec. July 14a 
Holders of rec. June 1 
Holders of rec. June 15 
Holders of rec. June 15 
Holders of rec. June 23a 
June 24 to June 30 
June 24 to June 30 
June 24 to June 30 
Holders of rec. June 17@ 
Holders of rec. June 174 
Holders of rec. June 17a 
Holders of rec. June 64 
Holders of rec. July 
Holders of rec. 
Holders of rec. 


sh) 


ww 


B ee ee ope me ons bee tes OE CD bet bet et ee 
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' $1.50 | 
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mB 
cower 


- 
tt et et et et et et st 


Wow 
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Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders of rec. 
Holders of rec. 
June 15 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


1 
*Holders 
*Holders 
Holders 
*Holders 
Holders 
Holders 
Holders 
Holders 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


June 184 


June 24 
July 15 
June 17a 
June 30 
June 20 
June 21a 
June 30 
June 30a 
June 20 
June 15a 
June 15a 
June 23 
June 21a 
Aug. 15 
Aug. 15 
Aug. 15 
June 15 
July 15 
Aug. 15 
June 15 
July 15 
Aug. 15 
June 304 
July 15 
July 15 
June 30 
June 22 
July 15 
June 30a 
June 21a 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
of rec. 








preferred (monthly) 
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, When Books Closed 
Name of Company. Payable. Days Inclusive. ame tf Comes Per | When Books Closed. 
abe etic Utilities (Concluded) . pany. Cent. |Payable. Days Inclusive. 
Service Co. of Okla., com. (quar.) J Miscellaneous (Continued). 
7% prior lien stock (quar.)...-.----. red 1] June 25 to July 1 | Curtis Publishing, rots (monthly) *50c. |Jul 
6% prior lien stock (quar.).....-.--- Suly 113 4 to July 1 Common (extra)................... fh HE Nepecaer eteesnnaoszenrtr 
Quinte & Trent Val. Pr., Ltd., pf. (qu.) - nee 3] Sebhees of on. Fao Preferred (quar.)..-..------------- ae a oe e---2-2 
Securities Management Corp.,cl. A (qu.) ~~ <b peng ey 24 | Davega, Inc. (quar.)----------------- onge, lame. il¢iiedens of tes, dais is 
Southern Calif. Edison, original pf. (qu.) July 15| Holders of rec. July 1 lege he es 5 Oe pap RIN Ge a. lo *Holders of rec. July 15 
Southern Indiana Gas & El. 7% ptf. (qu.) uty. 1 Hol oa of rec. June 20 | Detroit Motor Bus (quar.)....-------- e113 ous. ssolders of rec. July 15 
6% preferred (quar.).......-..--.-- July 1| Holders ¥ rec. June 24 | Diversified Trustee Shares..-..-.----- 79 A. pe Holders of rec. June 30 
6% preferred (semi-annual) --------- ~ aBRR ~~ > Pe June 24 | Dixon (Joseph) Crucible (quar.)------- S  ISume 20! iicidese of tes. Jane aa" 
6.6% preferred (quar.).....-------- guty 1) Heidare of res. Sune 36 | Dobler Die Coming. pret. (quar ge oa oe a eo fe 
Tennessee Eastern Elec. Go. (quar.).... Tuy i we a | rec. June 24 New 50% paid, $7 pref. (quar.) (No. 1) 87 ie hed Holders of rec. June 20 
nion Electric & Gas, com. (quar.)-____ ix |July 11 3 ers of rec. June 20a | Dominion Engineering Works, Ltd__- i ; y Holders of rec. June 20 
United Gas & Elec. Co., com. (quar.)--| $1, |June 30 eg ee, cee ths | Cee meuber, geet. (unae)_-..--- is |June 30] Holders fae tA 
Le pe Re dee erm 7 n Bankers Cor: raed Aaa . June 
Virginia Electric & Power, 6% pt. (quar.) HS md }—. Belews of rec. June 30a Preferred (quar. pe me. (quar.)..- fee ane. 1| Holders of rec. June 30 
7% preferred (quar.)._......-.-...- 1% \Sept. 20 — of rec. Aug. 31a] Preferred (quar.).-.--..----------- 31.75 |Feb. 1) Holders of rec. Sept. 30 
Western Power Corporation, pref. (qu)| 1%¢ (July 15 ne ¥ rec. Aug. 31a | Eaton Axle & Spring (quar. ae Fee oBOe. ye . oe holders of ree. Dec. 31 
orcester Electric Light (quar.)_..-..- $1 June 30| Jun. a1 of rec. June 30a | Economy Grocery Stores (quar.)------- 25¢ July > tetas at ves dae 
York Railways, com. (quar.).....-_--- 75¢. |Suly 16| July to June 30 | Edwards (Wm.) Co.spref. (quar.).----- ot; tee oT Holders of rec. July 16 
Preferred I ete ee oe July 31 Su y 7 to July 15 Elder Mfg., common PE ovndnnuies tig uly 1) Holders of rec. June 20 
- y uly 16 to July 24 | First preferred (quar.)....-.--.-..-- ee 2 eee oe eee oe 
American Uni Beate. =e BOUND ctsksnecersoor-cses 1% July i aeidne | ay —_ a3 
2 Ss aera gin National Watch (quar.)......... J . June 
Bryant Park (quar.)................. July 1) Holders of reo. June 24a | Elliott-Fisher Co.. ry eye op A 
ed Tuty | June 31 of rec. June 20a | Common & common B (extra) ol 2 1) Holders of rec. June 226 
Coney Island (Bank of)_.....-.-....- July | Hold 1 to June 30 Preferred (quar.).........--.....2. ix [July 1| Holders of rec. June 22a 
Franklin National (quar.) --..-.----.-- sey gi] Welders of reo. June 208 | Eiyria Iron & Steal, pret. m,....... 13¢ oe 
Garfield National EE Ae es June 30) J oO 38 of rec. June 20a Empire Bond & Mtge., pref. (quar.) -- ri *1% IJ L 1 Holders of rec. June 25 
Hanover National SSS Se July 1 —— =. to June 30 Erupcion Mining (quar.)..-_ ~~ see *7 16¢ Tuy 15 ; Holders of rec. June 30 
Harlem Bank of Commerce (quar.) - - --- uly i| June 15 to June 30 | Federal Terra Cotta (quar.)----------- eg Iguly R a of rec. June 25 
Jamaica National (quar.)_.........--- July 1] Holder ie July 1 Filing Equipment Bureau, pref. (quar.) - $1.75 uly 1 oe of rec. July 5 
Lebanon National____._.-_-....-.--- Saty 1] Som a1 of rec. June 22a | Flour Mills of Amer., Inc.. $8 pref. (ext.)| $1 |J olders of rec. June 20 
Mechanics (Brookiyn) (quar.)--------- Guly 1| Holders of vec. Juno 18s | General Ourdoce advert (quar). | °61 [gulp 15] Holders of ree. June 208 
, ha belie il iat teri thea asthe a eneral Outdoor Adver 4 tee . June 
D5 ee RR July 1) Holders of rec. June 18a | General Refractories eens Cenet)... Ce ee eee oe ae: SF 
ccf on Adi SELES aoe aa July 1) Holders of ree. June 23a | Gobel (Adolf) Ine... pref. (quar.)-.----- Se. |July 15|*Holders of rec. July 7 
Seous Derk Matienal Chreckines — } Holders of rec. June 29a | Gotham Silk Hosiery, pref. (quar.) -.--- ise lau Holders of rec. July 15a 
Peopies National (Brooklyn) (quar.)--- July 1) Holders of rec. June 74 | Great Lakes Steamship (quar.)--...-.-- * Se Se oe 
oR a ager agin panera =petagartts olders of rec. June 14a | Hamilton-Brown Shoe (monthly) .....-- + 31.50 July *Holders of rec. June 20 
ons VV... , os a of rec. June 14a | Harbauer Co., common roy | ir teeciciges — (wd *Holders of rec. June 23 
South Shore of Staten Isiand---————-_- Zune 30 June 28 to June 30 | Preferred (quar.)—— = <= 0 = =<. *13< ‘July 1 |*Holders of ree. June 20 
ashington Heights (Bank of) (quar. : rd, Spencer, Bartlett Go.(mthly.) - . June 
Wess Hew betinen Genes been June 30| Holders of reo. June 30a ee MACS CO -| ee ee ee 
ar olders of rec. June 30a | Monthly....--.----.--..---------- 300, leon fone po rec. Aug. 19 
Trust Companies. Hillcrest Coilieries, com. (quar.)------- y ; ere of rec. Sept 23 
American (quar.)..-..-.-.-.--------- rae ee ae Saeed Gee 77°] TS oe tl eae ae 
Central Union (quar.)-.------------- July 1{| Hold | rec. June 20a | Hollinger Consolidated Gold Mines “| 100 July olders of rec. June 30 
Empire Trust (quar.).....------------ a, ofl een ho June 23a | Holmes (D. H.) Co., Ltd. (quar.) ------ 315 pd Holders of rec. June 29 
Rea it a OR ea coo on Holders pe rec. June 25a | Holt, Renfrew Co., Ltd. (quar.).------- 1% ule Holders of rec. June 24 
Federation Bank & Trust (quar.) ...---- June 30 Holdore pe rec. June 25a | Hoover, Owens, Rentschler Co..pt.(qu.) 1% Suly i oo i 
Midwood (Brooklyn) --.-.------------ June 20) Holders of res. June 30s | Household Products (quar.)....----- ” | es7teclBent. 1|*Hold 21 to June 30 
Mutual of Westchester County --.----- July 1/H 3 , A -- June 30 Howe Sound Co. (quar.)..-..--------- $1 Tul Ho ers of rec. Aug. 15 
ate ag pesca caeciatne aeaaRpisines i i] fae June 39 | Hudeon River Nav Corp. pref. (quar)| 3  |July re node aon AR 
Tithe Gustaiice & Trust aiat)-—-- July) Holders of Fe. June 29 | Hussman (Harry 1.) Ret Com. (quar) 2}. |July 1] Holders of ree. June 20 
| PTE SSE BE 2 cape . uttig oor, . . 
(ake tate 2 peer ecaataner ee gone SF) Beene <f bes. June 22 Sabet tans... acanvetiemecen Ee ie Holders of rec. June 20 
-_— ' olders of rec. Sept. 22 Insurance Securities EG, thin nirae: 334 July Hondere So toe ae 
Miscellaneous. at. Dantes Comp... tase 5 (quar) .-~| 8734e.|July Holders of red. June 25a 
ernat. Match, com. (quar.) (No. 1)--|*80c. |Jul * - 
Abraham & Straus, Inc., pref. (quar.) { Participating preferred (quar ina a Holders of reo. June 36 
Alliance Realty (quar.)....--.------ - | 62%e ry BS! ae et . rec. July 15a | Intertype Corporation, com. = ee — pn omer ens . rec. June 26 
vAllis-Chalmers Mfg., pref. (quar.) -.--- 37 July 1 Called A - July 9 Common (extra)........----------- 25¢. Aug. Holders of rec. Aug. 1 
Amerada Corporation, com. (quar.) .._- July 30 ma 2 olla - July 1 Kalbfleisch Corp., pref. (quar.)--------| 134 |June ; o me of rec. Aug. 1 
oe. Been Sng te Co., pref. (qu.) July 1) Holders or a —. = Kellogg see ye & Supp., com.(qu.)| 32 We July Holders of July. * 
an Credit Indemnity (quar.)-_.--. : aa. , eterr URED on cee cccceusecces 3 : 
Aasestean Haréware fan eae ne pd H Molders of rec. June 27 | Ke stone Bond & Mortgage, com--- a oz July Holders of rec. July 9 
American Home Products Corp. (quar.) - Aug. 1| te thes = ny 30 Common (extra)_........-.--------|*$1 Suly oon nen etececeneenccce 
Amer. Pneumatic Serv., 1st pref. (quar. ys ec June 30 *Holder: os rec. July LU 4a | Keystone Steel & Wire, com. (quar.) -.-|*$1 Jul eneldess 6 tas, ae 
Second preferred (quar. ol ats June 30 *Hol ns of rec. June 27 Preferred (quar.).....-<<-<<<«- *1% pod *Ho ders of rec. July 5 
American Sales Book, Ltd. (quar. kepreears July 2 Holders of rec. June 27 Laclede Steel (quar.)-......---------- 2° Tuly pe le of rec. July 5 
American Screw (quar.)....-.-------- July 11 Holders pe rec. June 15a | Lake Ontario Brewing Co-----.------- 50¢e Tuly ee of rec. June 24 
American Shipbuilding, com. (quar.)-- # Aug 1| Holders of ee June 21a | Lawton Mills (quar.)......----------- 1% ee ao of rec. June 30 
Preferred (quar.)....------------- : ‘aug. 11 Holders os rec. July 15a | Lawyers Westchester Mtge. & Title (qu.)} 2 _ Holders of rec. June 244 
American Surety Co. (quar.)....-.---- $2. 50 Jine 30) H or ong < rec. July l5a Lehigh Coal & Navigation (quar.) - -- : $1 Sok Hol wong 4 rec. June 16 
= Thermos Bottle, pref. (quar.) 1% \Juiy a Holders of am — 256 I odie tis pabcdacondveuidzenste] Sie ie Holders ee! a su =. 
mer. Vitrified Products, com. (quar. | 5 ae al ae @ 22a | Leverich Realty Corp., com. A )} 2% ne : : ‘ 

. Siew: teeer)....... hn iene a )-| 6 1 4 1s Metters « — —_ aa ‘ Prete rred (quar.)- oe remesneten (qu.) ah — ‘ — 44 » — es 
mer. Window Glass Mach., pref. (qu.)| 3 . y quid Carbonic Co. (quar.)----------- *« : 1€ 4 
oar Corporation, Ltd., weet. (ounr.)} 1% July 15| Holders S rong _— Loew's London Theatres (C anada)— -[Oee. as aa eee ee, 

tlantic Ice & Coal (quar.)._-.---_- wt ve P oa Common (annual).....-.---- 25e 
Atlas Portland Cement, pref. (quar.) ---|*Si yao 1] “hea iers of rec. June 20 Commie Catia ca « -<..-cococcess on re pe of rec. June 30a 
Baltimore Acceptance Corp., com. (qu | 9 July 1 pe of rec. June 23a ee ES eee i puASS BY \Suly Hol = ps rec. June 30a 
B PRNOD COMBED 6 «cic ccscee July 1 Molde A . — — a — & Taylor, segond pref. (quar.)----| 2 ; yond 1| Holders of ae July. to 
ancitaly Corporation (quar.) --------- Sul > gle yiders of rec. n a owenstein (M.) & Sons, first pref (qu.) | 1% IJ a Sel ~ sty 
Bankers ¢ Sapital  ® orp * gaara j y e Holders of Fee. June 15 Madison Square Garden (quar.) ‘ : *>°. 7. | une Holders of rec. June 30a 
Bankstocks Corp. of Se hr 7 on - oy — see Bowman & Co., hese A (qu.) -| $71 2c yr Mtl tohdoe - — — -. 
eck & Corbit, preferred (quar.) - July 1} Holders c. June 24a | Maple Leaf Milling, pref. (quar.)-..---| 13 % \July 18| Holders of rec. 
Berles € Sorporatk yn, pref ele aaiaeeata ah y = olders of rec. June 25 Mec ‘askey Reaister, pref. (quar. ees, y y ai oe wt of Fes. July 3 
Bingham seme peng ) aacoeensd 5 Her . pe . = ~~ 30 rene Norris Co. (quar. (quar.)..-... leades July il eae pr can rg ¢ 
w-Knox Co., common (quar)... ihe, tan : = a . . ne 27a | Metropol. Fill. Sta’ns, Inc., com. (qu.)-| i July Hi Ide , { ng 
First preferred (quar.) - ---|*fo0e. rt g. : olders of rec. July 21 Class A participating common } yi ] anaes GS eee. aoe Se 
Bliss (E. W.) Co., com. (quar. Sed ee oe sor | Is . Holders of rec. July 21 Preferred (quar.).......-..- Sah ae P vuly | Holders of rec. June 16 
i —— (quar.)..- “ eR ISuly “Holders pe oe oe os a head's Cafeterias, pref. (quar.) -_-| +250. ISuly i leEtoiders p ae — 14 
ond preferred, class A (quar.)_.--- * < , vies ang - Nasn (A.) Co. (QUAP.) .....-- cco sees \* $2.5 > sooty 
7 Becond preferred, et _—: saree bs tig yond setae ¢ ee. — 31 National Fireproofing, pref. (quar.) - --- itr i. — 13|eHolders of ves. June 30 
org ees (eee.)...-...... +31 |July 1 *Holder: C. Naumkeag Steam Cotton Co. (quar.) *3 | Jul a! *Hold { rec. 
Boston Morris Plan Co. (quar.)------- ae om of rec. June 18 | Newmont Mining Corp. (¢ aie 4 mee natant | 
A . ‘een 26, Holders of rec. J ‘ ; Ang p. (quar.)....---- $1 |July Holders of rec. J 30 
Boston Wharf 6 i: ) of rec. June 24a | New Orleans Cold Storage & . une 
EE ee eS pn 3 June 30) Holders of y " age & Warehouse. 0 July 2 Holders of rec. J 
Bowman-Biltmore Hoiels, Ist pf. (qu “% of rec. June la | New York Dock, preferred---.- #214 - June 15 
Soduiey Shenae Seaak. weet. apt 1% ped | —o of = June 22a | New York Title & Mortgage (quar.) -_-- 5 July 5|*Holders ¢ 7. — 5 
Brompton Pulp & Paper (quar.).------| 50c. \suLy 15| Holders of A —_ 30 _Extra -..-------..-.---.---------- 1 July Holders of vee. yo Fo 
“heated tam Co., com. (quar.)--.-- | 14% |July 1) Holders of rec. Sune 20a Tete een, ceae B (au a 8 oe ee pee & ree. June 4 
OS De eee | 1% |July 1] Holders of rec. 3 38, class B (quar.)------------ $1 July Holders of rec. 
Bruce (E. L.) Co., com. (quar) | eo e. \Suk ers of rec. June 20a Preferred (quar.) re of rec. June 30 
, com. (quar.).....-.| M% 1| Holders of rec. J ‘ : )-----~----~------- 1% |July Holders of rec. June 30 
Preferred (quar.)...----------- els dl une 20 | Paraffine Cos., Inc., stock dividend. --.|*e2 * 
Bullard ieonien (Cieveland) . pref. (qu.) me ee i june 21 ny o oy 7 ~ eadanee ou onthly) -. (monthly) ..--- Me July 1 “Holders of ree. June 20 
achine Tool (quar.)-..----- 37 éc.|\June 30| Hold t monthly) -.-------------- *58c. |July 1|*Holders of rec. 
Canada Cement (quar.) - ‘lsum tel ers of rec. June 21a | Pedigo-Weber Shoe (quar.) vA ers of rec. June 20 
i beiash ieieaseae Holders of rec. J : -)------------ 62%c. July 1) Holders of rec. June 24 
Canada Dry Ginger Ale (quar.) ‘July 15 me 50 | Zenasyivants Gals Demy. ( | 
i. 3 Holders of rec. Jul . - (Quar.)-....-..- $1.25,July 15) Holders of rec. June 30a 
Canadian Canners, pref. (auar.) .... ; y ie uly la] Phelps, Dodge Corp. (quar.)---- 1% 
Sees feces tas com tonnes aus Hey b ree. June 25 | Plerce,Butler&Plerce,com.,$25 par(qu.) .|*50e- July 5 sHolders S te. July. ° 
Preferred (quar.)....--.-.-------.- Suly 5] tatters of con, Jane 34 Common ($100 par) (quar.)...-.---- 32°” |Suly 16|*Holders of rec. July 5 
Canadian Paperboard, Lid., pref. (qu.)- a> 3] matkee al — _ 24 Eight per cent preferred (quar.)--.---- *2 Aug. 1)*Holders of rec. July 20 
Canadian Fairbanks Morse, pref. (quar.) Sui 18]: Seabdeee of Poe. | oe = Seven per cent preferred (quar.) - - ---- *1%% |Aug. 1)|*Holders of rec. July 20 
— era any > weegeaan July 15| Holders of ree. June 30 Seovadenes ioe, tebtieel Gamer Sc a).[s008., (oe TT ee at rec. Suly : 
Canad Oo) "> Seas ’ ef. (quar.)........ 
Canton Company............-.-.---- —, 90 —— < oo a 15 | Richfield Oil, common mers. RY: oases ro : oeitee pe —_ = + = 
re Te sl ee on June 30| Holders of ay poms 25a 7% preferred (quar.) (No. 1).-.------ *43%c\Aug. 1,*Holders of rec. July 5 
Cartier, Inc., preferred (quar.).-.----- 4 \July 30| Holders of rec. oy 25a | Russell Motor Car (quar.)-.----.------ *1% |Aug. 1/*Holders of rec. July 15 
“Sees queras com. (quar.) -- July 1) Jume 2i to ; July wy a yt (quar). )...-1 7 ee oe . Suly = 
| 2a Jul quar.)......-..--- 25c. |Aug. 
City Housing Corporation.....-..----- July : —= ot i. a 4 | Royal Typewriter, com-.--......-.-.-- $1” July 18 tekaors ate pod or 
Cleveland Union Stock Yards (quar.) - -- July 1| June 21 to ye a0e Common (extra) .------------------ $1 |July 18| Holders of ree. July 9 
Columbus Manufacturing Co. (quar.) -- July 1) Holders of rec io 4 Preferred . --..-.---~-------------- 334 |July 18| Holders of rec. July 1 
Commercial Finance Corp., common... June 30\*Holders of rec. Sune 20 nas) ph ete + ipeaehmataiid Dey Goods ; ne 
Liye eee J é . SoS ea a ag eee pas 
Commercial Finance Corp., com... June 30 ey on os Second preferred..-..-.--.------ HP pd : — S i — s 
Pref [nie tee RRR June 30| June 21 = —_ = Scullin Steel, pref. (quar. “TTTIITITIIIZ| z5e. |July 15] Holders of rec. Tune 20 
Cohn-Hall-Marx Co., pret. (quar.)_.__- Saly 1| Holders of ree. 3 es Seagrave Corporation, common (quar.).| 30c. |July 20) Holders of rec. June 30a 
Conley Tank Car, com. (quar.)......-- June 30| June 31 to June = Pre erred (quar.) an 134 |July 20] Holders of rec. June 30a 
Preferred (quar.)...-..-.---------- ce Re a a = Securities Inv., common (quar.)------- 6234c.|July 1| Holders of rec. June 20 
Consolidated Royalty Oil (quar.)------ July 25| Holders of rec. Jul + Preferred §(quar.)-.-------~-------- 1% |July 1| Holders of rec. June 20 
Cornell Millis (quar.)...........-.---- July 1| Holders of rec. J y 15 Securities Management, class A (qu.)...| *1}4 |July 1|*Holders of rec. June 15 
Corn Products Refining, com. (quar.) July 20|*Holders of ree. une 21a | Seeman Brothers, Inc., com. (quar.) - - 50c. |Aug. 1) Holders of ; 
-- rec. July 2 | Shaler C “"|e500. ; Co oe 
Common oe en ets July 20|*Holders of ompany (quar.)-.-.-.------- *50c. |July 1)|*Holders of rec. J 2 
Preferred ( Up eacenceangneT E July 15\*Holders of en. pad S | Macen en Boop, common..-..------| 50¢. |July 1) June 26 to ‘ July : 
Craddock-Terty € Go:, ist and 2d pref__- a al koe ac ieee ie Preferred (quar.).......----------- 2 |July 1| June 26 to July 1 
Class C preferred._......-.-_------ June 30| June 16 to June 30 heriff St. Mkt. & Stor. (Cleve.) (quar.)|| 134 |July 1) Holders of rec. June 25 
Creamery Package Mfg., com. (quar.) -- July 10)*Holders of rec. Jul “ Silver King Coalition Mines (quar.)-.--|*25c. |July _1/*Holders of rec. June 20 
erat a ee Bn coud July 10|*Holders of rec. July : gaa mn Pulp & P. Mills, com.(qu.)|_ 1% |July 15} Holders of rec. June 30 
dahy Packing, com. (quar.)-------- July 15| Holders of rec. July 5 (quar.)-..--.------------ 1% |July 15) Holders of rec. June 30 



























































3736 THE CHRONICLE [Vor. 124. 


When Books Closed. Books Closed. 
Name of Company. . |Payable Days Inclustee. Name of Company. ' . Days Inclustre. 


Miscellaneous (Concluded). Public Utilities (Continued). 
Southern Baking, preferred (quar.)---.-- July 1) Holders of rec. June 21a | Amer. Gas & Elec., common (quar.) - -- Holders of rec. June 
Standard Comm’! Tobacco, com. (qu.) - . July 1) Holders of rec. June 27 Common (payable in common stock).| (D Holders of rec. June 
July 1| Holders of rec. June 27 SE TONED, wav cnanceiiaediabne $1. a Holders of rec. July 
|July 1| Holders of rec. June 21 Amer. Light & Trac.. com.(pay.incom.)_| £50 June 19 to June 

3 \July 1)| Holders of rec. Preferred (quar.)--.-- > Holders of rec. July 
Steel Co. of Canada, com. & pref. (qu.) Aug. 1)| Holders of rec. Amer. Public Service Co., ” pref. “(quar. a Holders of rec. June 
Sullivan Machinery (quar.) $1 \July 15| Holders of rec. Amer. Public Utilities, prior pf. (quar.) - Holders of rec. June 
Tidioute Refining Co. of Canada (quar.) \July 1) Holders of rec. Participating preferred (quar.) Holders of rec. June 
Tooke Bros., Ltd., pref. (quar.).....-- July 15, Holders of rec. 7 Am. Superpower Corp., com. A & B (qu.) . Holders of rec. June 
Trumbull-Cliffs Furnace, pref. (quar.)_.| 1% \July 1) Holders of rec. First preferred (quar.) E Holders of rec. June 
Tulip Cup Corp., com. (quar.)_...---.-- |*25e. \July 1 *Holders of rec. American Telep. & Teleg. (quar.)....-- 2 Holders of rec. June 
CO a |\July 1\*Holders of rec. Arkansas Natural Gas (quar.)........- 12e. Holders of rec. June 
Upson Company, com. A & B (quar.)_.-.| 40c. July 15) Holders of rec. Arkansas Power & Light, $7 pref. (qu.)- Holders of rec. June 
Common A & B (extra) . \July 15| Holders of rec. Associated Gas & Elec., class A (quar.) __|k50c. . Holders of rec. June 
eae 1% \July 1| Holders of rec. $7 preferred (quar.) ‘ Holders of rec. May 
Union Metal Manufacturing, pref. (qu.)} 2 (July 1! Holders of rec. Bangor Hydro-Elec., 7% pref. (quar.).-| 1% Holders of rec. June 
Union Steel Casting, com. (quar.)-_...-- *50c. July 11 *Holders of rec. Six per cent preferred (quar.) Holders of rec. June 
ES EET *1% \July 11|\*Holders of rec. Barcelona Tr., L. & Pow., ordinary ---- v i Holders of rec. June 21a 
U. 8. Bond & Mortgage, pref. (quar.)._| *1% |June 30,*Holders of rec. POR CE) wccccvnceseseccssss Holders of rec. June 21e 
U. 8. Leather, prior preference (No. 1)_-| *7 |Aug. 1\*Holders of rec. Preferred (extra) Holders of rec. June 214 
U. 8. Radiator, common (quar.)_---.---, *50c. |July 15 *Holders of rec. Bell Telephone of Canada (quar.)....-.- Holders of rec. June 23 
CDs... amepseasines | *1% July 15 *Holders of rec. Bell Telep. of Penna., pref. (quar.)....-. 1 Holders of rec. June 20a 
United Verde Extension Mining (quar.)_ | *75c. lAug. 1 *Holders of rec. Binghamton L., H. & P. $6 pref. (quar.) Hoiders of rec. June 15 
Wellman-Seaver-Morgan Co., pref. (qu. )| 1% |July 1| July 22 to Birmingham Electric Co., $7 pref. (qu.)- 1| Holders of rec. June 15 
Western Auto Supply, part. pref. (quar.)| 50e. ‘July 1) Holders of rec. » 20 G6 praferred (GUAP.) .sccccccscccece- $1. ‘50 1| Holders of rec. June 15 
Western Paper Goods, class A & B (qu.)_ .*50c. |July 15 *Holders of rec. June 30 Boston Elevated Ry., com. (quar.)----- % 1| Holders of rec. June 10a 
Westmoreland Coal (quar.)_.....--.-..-- $1 \July 1) June 28 to July 1 Preferred 3% 1; Holders of rec. June 10a 
Whipple (J. R.) Corp., pref. (quar.)....| 1% |July 1) Holders of rec. June 23a First preferred 2 1| Holders of rec. June 10a 
Whitman (William) Co., pref. (quar.).._| 1% \July 1\ Holders of rec. June 21a | Brazilian Trac., Lt. & Pow., pref. (qu.)-| 1% 1| Holders of rec. June 15 
Wolverine Petrol. Corp., com. (quar.)..| 50c. |June 29 Holders of rec. June 21 Brooklyn Union Gas (quar.)._..------- $1.25\July 1! Holders of rec. June 9a 
5) 
1 
1 
1 
1} 
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Woods Manufacturing, pref. (quar.)-...| 1% |July 2) Holders of rec. June 27 | Canada Northern Power. pref. (quar.) -- 4 pay 15| Holders of rec. June 30 
F 8, uly 
— Carolina Power & Light, $7 pref. (qu.)--| $1.75 |July 
Below we give the dividends announced in previous weeks mL. A oo geen Bee rd 
1 Ol agnt, by ° oJ - 
and: not yet paid. This list does not include dividends an- | ~7Z“preterrea (quat.)--- % < (gute 1] Holders of rec. June 15 
nounced this week, these being given in the preceding table. | Central Il. Public Serv., pref. (quar.)--|$1.50 |July 15) Holders of ree. June 
Central & 8. W. Utilities, com. (quar.)__| 75c. |July 15| Holders of rec. June 
, Central States Elec. Corp., com. (quar.)| 25e. |July 1! Holders of rec. June 
Per When | Books Closed. NS DOSS FeO July 1) Holders of rec. June 
Name of Company. Cent. Payable.) Days Inclustve,. Chie., No. Shore & Milw., pref. (quar.) ¢ July 1) Holders of rec. June 
Prior lien stock (quar.)......------- \July 1} Holders of rec. June 
Railroads (Steam). Chic. R. T., prior pref. class A (mthly.).| 65c. |July 1) Holders of rec. June 
Alabama Great Southern, ordinary -~.-. 3% \June Holders of rec. May ‘ Prior preferred class A (monthly)_.--.| 65c. |Aug. 1] Holders of rec. July 
Ordinary (extra) 3 June Holders of rec. May Prior preferred, class A (monthly)..-| 65c. |Sept. 1| Holders of rec. Aug. 
Preferred 3% Holders of rec. July Prior preferred, class B (monthly)_--! 60c. re4 1| Holders of rec. June 
Preterred (extra) é Holders of rec. July Prior preferred, class B (monthly)-_.-} 60c. 1| Holders of rec. July 
1 
1 
1 
1 
1 
1 


Yellow Cab, Inc., Newark (quar.)-.-.-.-.- 


| Holders of rec. June 14 
| Holders of rec. June 16 
' Holders of rec. June 16 

Holders of rec. June 15 








1 

25e. ‘July 1! Holders of rec. June 20a ; Capital Trac. (Washington, D.C.) (qu.) 1 
# 

1 





) 
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ee et ee Ot ee OO 


Albany & Susquehanna Holders of ree. June Prior preferred, class B (monthly)...| 60c. ‘Sept. Holders of rec. Aug. 
Atch. Topeka & Santa Fe, pref Holders of rec. June Cincinnati Gas & Electric (quar.)..-.--- 1% \July June 15 to June 
Atlanta & West Point Holders ef rec. June Cincinnati & Suburban Bell Telep. (qu.)-| $1.12 |July Holders of rec. June 
Atlantic Coast Line RR., com Holders of rec. June Cleveland Railway, com. (quar.) ..-- 1% \July Holders of rec. June 11a 
Common (extra) Holders of rec. June Coast Valleys Gas & Elec., 7% pf. (qu.)} 1% |July Holders of rec. June 
Bangor & Aroostook, com. (quar.)_...- Holders of rec. June Six per cent preferred (quar.)..-..-.-- 1% |July Holders of rec. June 15 
SE ES Holders of rec. June Columbia Gas & Elec. Corp., com. (qu.)-| $1.25|Aug. 15| Holders of rec. July 20a 
Eee > Holders of rec. June eae 1% |Aug. 15| Holders of rec. July 20a 
Boston & Albany (quar.)........----- 2% |June Holders of rec. May 3 Columbus Elec. & Power, com. (quar.).| 50c. (July 1! Holders of rec. June 10a 
Boston & Providence July Holders of rec. June Common (1-40 share in com. stock).-| (/) |July” 1| Holders of rec. June 10a 
Boston Revere Beach & Lynn (quar.)--- |July | Holders of rec. June Preferred series B (quar.) _* 75 5 July 1) Holders of rec. June 10a 
Buffalo & Susquehanna, pref 2 (June 30, Holders of rec. June 15 Preferred series C (quar.) 4\Suly 1) Holders of rec. June 10a 
1 
2 


= ee G9 


$ 


x) 
— mm 


Canada Southern y |Aug. Holdere of rec. July Second prefered (quar.)....-..------ -75\July Holders uf rec. June 
Holders of rec. June Consumers Gas, Toronto (quar.)-...--.-- 4% \|July Holders of rec. June 

Holders of rec. June Cons. G., E. L. & P., Balt., com. (qu.)-| 6: July 1 

Holders of ree. June Eight per cent pref., series A (quar.)_- y July 1 

Holders of rec. June Seven per cent pref., series B (quar.) - July 1 

Holders of rec. June 25 6%% preferred, series C (quar.)_..-- July 1 

Holders of rec. June 2£ Six per cent preferred, series D (quar.) July 1 
July Holders of rec. June 25 Consolidated Gas, New York, pref.(qu.) .25\|Aug. 1| Holders of rec. June 
Chicago & North Western, common... - June Holders of rec. June Consumers Power, 6% pref. (qQuar.)-.--- ¢ jJulty | Hulders uf rec. June 
Preferred June 30| Holders of rec. June 6.6% preferred (quar.)............-- F July 1) Holders of rec. June 

j 

] 

i 

1 

1 

1 

1 


Canadian Pacific,com (quar.)_....-.-- ! | June 
Chesapeake & Ohio, com. (quar.)_...-- } July 
Preferred (quar.) iJuly 
Chicago Burlington & Quincy June 
Chicago Indianap. & Louisville, com - - -- July 
Common (extra) July 


e. 


| Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 


Om ee bo 
See ee es 


Chic. R. I. & Pacific, common (quar. + June 30| Holders of rec. June Seven per cent preferred (quar.)-.-_--- July Holders of rec. June 
Seven per cent preferred June 30} Holders of rec. June Six per cent preferred (monthly) ---- . |July Holders of rec. June 
Six per cent preferred June 30| Holders of rec. June ¢ 6.6% preferred (monthly) 55¢e. |July Holders of rec. June 
Cin. N. O. & Texas Pacific. common. -- June 25| Holders of rec. June Continental Gas & Elec. Corp.,com.(qu.) -10\July Holders of rec. June 
Cincinnati Northern July 20) Holders of rec. July 7% prior preferred (quar.).......--- 1% |July Holders of rec. June 
Cleve. Cin. Chic. & St. Louis, com July 20) Holders of rec. July Participating preferred (quar.)..-.--- July Holders of rec. June 
I i July 20| Holders of rec. July Participating preferred (extra) % |July Holders of rec. June 
Colorado Southern, first preferred......| 2 June 7 June 19 to June 6% preferred (quar.) July 1} Holders of rec. June 
Consolidated RRs. of Cuba, pref. (quar.)| 1 July Holders of rec. June (2) Continental Passenger Ry., Phila_.-| $3 June 30) Holders of rec. May 
Cuba Railroad, common $1.20 June o8| Holders of rec. June Denver Tramway Corp., pref. (quar.)-- .25\July 1] Holders of rec. June 
Detroit Kiver Tunnel 3 |July 15) Holders of rec. July 8 Detroit Edison Co. (quar.)..-..--.---- 2 July 15) Holders of rec. June 20a 
Great Northern, pref. (quar.)_......-- 2% |Aug. 1| Holders or rec. June 2: Diamond State Telep., pref. (quar.)_--- July 15) Holders of rec. June 20a 
Gulf Mobile & Northern, pref. (quar.)-.| 14 |July i| Holdegs of rec. June Ne. cc cccadbuemne 1 July 1{ Holders of rec. June 15 
Hocking Valley, com. (quar.)........-- 2% ‘June 30| Holders of rec. June Duluth-Superior Traction, com July Holders of rec. June 13 
Illinois Central, leased lines 2 jJune ¢ June 19 to June Preferred (quar.) July Holders of rec. June 13 
Kansas City Southern, pref. (quar.)...-| 1 jJuly Holders of rec. June Eastern Texas Electric Co., pref. (quar.) |July Holders of rec. June 
Lake Erie & Eastern 2 \July Holders of rec. June Electric Bond & Share Co., pref. (quar.) ; |Aug. Holders of rec. July 12 
Lehigh Valley, common (quar.)_......- 87 Ke July | Holders of rec. June Electric Bond & Share Securities (quar.) . |July 15) Holders of rec. June 
Preferred (quar.) $1.25 July Holders of rec. June Electric Light & Pow. Co. of Abington 
Little Schuylkill Nav. RR. & Coal $1.25 July 15| Holders of rec. June & Rockland (quar.) . |July 
Louisville & Nashville 3% |Aug. | Holders of rec. July 15 Elec. Pow. & Lt. allot. ctfs. full pd. (qu.) July 
Mahoning Coal RR., com. (quar.) $12 .50 Aug. Holders of rec July Allotment ctfs. 40% paid (quar.)....| 70c. (July 
$1.25 July Holders of rec. June OS | rer .75 July 
Maine Central, com. (quar.).........-- Holders of rec. June Electric Public Service, pref. (quar.)---- % 
Michigan Central Holders of rec. July Empire Gas & Fuel, 8% pf. (m’thly) .-- ~/66 2-3c 
Missouri-Kansas-Texas, pref. A (quar.)_ ] 5 Holders of rec. July Seven per cent preferred (m thl ) _... 58 1-3e 
Mobile & Birmingham, preferred June 2 to June Empire Power Corp., partic. pref 50c. iJ 
Mobile & Ohio ' Holders of rec. June $6 preferred (quar.) $1.50 
1 Holders of rec. June Engineers Public Service, pref. (quar.).-| $1.75 
New York Central RR. (quar.)_...._-_- 2 Aug. Holders of rec. July Federal Light & Traction, com.(quar.)_.| 20c. 
N.Y. Chicago & St. Louis, com. (quar.)- % Holders of rec. May Com. (incom. stk [1-100 of a share)) - -| /15c. 
Preferred (quar.) 1% Holders of rec. May Florida Power & Light, $7 pref. (quar.)_| $1.75 
New York & Harlem, com. & pref . Holders of rec. June Florida Public Service, pref. (quar.)...-| 1 
N. Y. Lackawanna & Western (quar.) _- Holders of rec. June Frankford & Southwark Pass. Ry. (qu.)-| $4.50 
Northern Pacific (quar.)............-- Holders of rec. June 25a | General Gas & Elec. Corp., com. A (qu.)| 3744c¢ 
Northern RR. of N. H. (quar.)......--- Holders of rec. June 13 $8 preferred class A (quar.) $2 
Northern Securities June 25 to July il $7 preferred class A (quar.).....--.-- $1.75 
Norwich & Worcester, pref. (quar )_--- Holders of rec June 11 Preferred class B (quar.) $1.75 
Old Colony RR. (quar.)_..........---- Holders of rec. June 11 General Public Utilities, $7 pref. (quar.)| $1.75 
Pere Marquette, common (quar.)-..-.-- Holders of rec. June 14a | Georgia Power, $6 preferred (quar.) $1.50 Holders of rec. June 10 
yCommon (in common stock) Holders of ree. Sept. 7a | Gold & Stock Telegraph (quar.)..------ 1% Holders of rec. June 30a 
Prior preference (quar.)-........--.- Holders of rec. July Hackensack Water, pref., class A (qu.)--| 43%c Holders of rec. June 184 
Five per cent preferred (quar.) Holders of rec. July Haverhill Gas Light (quar.)_......---- 56c. Holders of rec. June 20a 
Pittsb. Ft. Wayne & Ohio, com. (qu.)-- Holders of rec. June illinois Bell Telephone (quar.).-...-.--- 2 Holders of rec. June 29a 
Preferred (quar.) Holders of rec. June Illinois Power, 6% preferred (quar.) ---- Holders of rec. June 15 
Pittsburgh & Lake Erie Holders of rec. July Seven per cent preferred (quar.)----- Holders of rec. June 15 
Pittsb. McKeesp. & Yough. (quar.) ---- Holders of rec. June Illinois Power & Light, 7% pf. (quar.)-- Holders of rec. June 10a 
Providence & Worcester (quar.)......-- Holders of rec. June 6% preferred (quar.) Holders of rec. June 104 
ing Company, second pref. (quar.) - Holders of rec. June 6% partic. pref. (quar.)....-------- Holders of rec. June 10a 
Renssalaer & Saratog: June 16 to June Indianapolis Power & Light, pref. (qu.)- Holders of rec. June 64 
8t. Louis-San Francisco, common (quar.) Holders of rec. June indianapolis Water Co., pref. (quar.)--- Holders of rec. June 154 
Common (extra) Holders of rec. June Interstate Power Co., pref. (quar.)----- Holders of rec. June 6 
Preferred (quar.)..........-..----- Holders of rec. July International Power, first pref. (quar.) -- Holders of rec. June 15 
Preferred (quar.)......-.-...-.-.-- Holders of rec. Oct International Telep. & Teleg. (quar.)-- Holders of rec. June 274 
8t. Louis Southwestern, pref. (quar. Bees Holders of rec. June Jamaica Public Service, pref. (quar.) - - Holders of rec. June 15 
Southern Pacific Co. (quar.)_.-------- Holders of rec. May Jersey Central Power & Light, pf. (qu.)- Holders of rec. June 17 
Southern Railway com. (quar.)-..---- Holders of rec. July Kansas City Pow. & Lt. Ist pf. A (quar.) Holders of rec. June 14a 
Preferred (quar.) Holders of rec. June : Kansas Electric Power, pref. (quar.) ---- Holders of rec. June 15 
Toronto Hamilton & Buffalo Holders of rec. June Kansas Gas & Electric, pref. (quar.}--- Holders of rec. June 15 
Union Pacific. common (quar.)_.-.--- - Holders of rec. June Kentucky Securities Corp., com. (quar.) Holders of rec. June 20a 
Virginian Railway, preferred , Holders of rec. July Preferred (quar.) Holders of rec. June 20a 
Wabash Ry., preferred A (quar.)-.---- . Holders of rec. July 2% Laurentide Power 7 ceil Holders of rec. June 30 
Western Railway of Alabama 4 Holders of rec. June 20 | Lone Star Gas Corp. (quar.) Holders of rec. June 20a 
Long Island Lighting, pa ser. A (qu.) Holders of rec. June 17 
Public Utilities. Preferred, ser. B (quar.) Holders of rec. June 17 
Alabama Power, $7 pref. (quar.).---.-- ‘ Holders of rec. June 15 | Louisville Gas & Elec., class A (quar.)-- Holders of rec. May 31¢ 
$6 preferred (quar.) P Holders of rec. June 15 Mackay Companies, common (quar.) --- Holders of rec. June 
All-America Cables (quar.)_........--- % Holders of rec. June 27a Preferred (quar.) Holders of rec. June 4a 
Amer. & Foreign Power— Manhattan Ry., 7% guar. (quar.)----- Holders of rec. June 10a 
Preferred allot. ctfs. 25% paid (qu.)-- Holders of rec. June 15 Modified guar. (quar.) Holders of rec. June 10a 
Preferred (quar.) 1% |J Holders of ree. June 15 Manila Electric Co. (quar.) ; Holders of rec. June 30a 
American Power & Light, pref. (quar.) -- Holders of rec. June 16 Memphis Power & Light. pref. (quar.)-- Holders of rec. June 18 








Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
June 2 to June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 1la 
Holders of rec. June 11a 
Holders of rec. June 15 
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Name of Company. 


Public Utilities (Continued). 
Massachusetts Lighting Cos., com. (qu.) 
Six per cent preferred (quar.) 
Eight per cent preferred (quar.) - ----- 
Metropolitan Edison, $7 pref. (quar.) - -- 
Six per cent preferred (quar.) 
Mexican Utilities, preferred 
Middie West Utilities, pref. (quar.)--.-- 
SS RE 
Midland Utilities, 7% prior lien (quar.) - 
Seven per cent pref., class A (quar.) -- 
Six per cent prior lien (quar.)......-.- 
Six per cent pref., class A (quar.)--.-.- 
Milwaukee El. Ry. & Lt.. 6% pref. (qu.) 
Minnesota Power & Light, pref. (quar.) 
Mississippi River Power, pref. (quar.) -- 
Monongahela W.Penn.P.S. 7% pf. (qu.) 
Montana Power Co., com. (quar.)-_..-.- 
GE CD ccncdscnedddocveoed 
Mountain States Power, pref. (quar.) -- 
Municipal Serv. Corp., pref., conv.(qu.) 
Nassau & Suffolk Ltg.. pref. (quar.)-_-- 
National Electric Power. pref. (quar.)-_- 
National Fuel Gas, new stk. ‘qu.) (No.1) 
National Power & Light, pref. (quar.)-- 
National Public Service Corporation— 

-, series A, and partic. pref.(quar.) 
Nevada-Calif. Elec. Corp., pref. (quar.) - 
New England Investment & Security, pf 
New England Power Assoc., com. (qu.) - 

fo S Ae eee 
New Engiand Power Co.., pref. (quar.)-- 
New England Pub. Serv.. com. (quar )-- 
New England Telep. & Teleg. (quar.) -- 
New Haven Gas Light (quar.)_....---- 
New Jersey Pow. & Lt., $6 pref. (quar.) - 
New York Central Elec. Corp., pref. (qu) 
New York Steam Corp., $6 pref. (quar.) - 
$7 referred (quar.) 
New York Telephone, pref. (quar.)----- 
Niagara Falls Power, com. (quar.)----- 
i, (i eee cae 
Niagara Lockp. & Ont. Pow., com. (qu.) 
Seven per cent preferred (quar.) ae ae 
North American Co., com. (quar.).---- 
Six per cent preferred (quar.).....--- 
North Amer. Light & Power, pref. (qu.) 
Northeastern Power Corp., com. (No. 1) 
-  § % OS aes 
Northern Indiana Pub. Serv.. pref. (qu.) 
Northern Mexico Power & Devel., com--_ 
Se Se 8 a eeaebe 
Northern Ohio Pr. & Lt., 6% pref. (qu.) - 
Seven per cent preferred (quar.)-.-.-.-- 
Northern Ontario Lt. & Pow., com.(qu.) 
Prefered ----- 
Northern Penna. Pow. Co., $7 pf. (qu.)- 
$6 preferred (quar.) 
Six per cent preferred__.....-.-.----- 
Northern States Pow., com., cl. A (qu.)- 
Six per cent preferred (quar.)....---- 
Seven per cent preferred (quar.)-_-.-.-- 
Northport Water Works, pref. (quar.) -- 
Northwest Utilities, prior lien (quar.) - - - 
Northwestern Bell Telep., com. (quar.) - 
fc o a SS 
Northwestern lelegraph Co__..-..--- 
Ohio Electric Power, pref. (quar.)--.---- 
Oklahoma Natural Gas Corp., pref (qu.) 
Ottawa Light, Heat & Power, com. (qu.) 
0 EES eee eee 
Ottawa Montreal Power, pref. (quar.)-- 
Ottawa Traction (quar.) 
Pacific Telep. & Teleg., com. (quar.) -- 
Preferred (quar. 
Panama Power & Light Corp., pref. (qu.) 
Penn Central Light & Pow., pref. (qu.)- 
Pennsylvania Gas & Elec., pref. (quar.) - 
Penn.-Ohio Pow. & Lt., 5% pret. (qu.)- 
Seven per cent preferred (quar.) 
7.2% preferred (monthly) -.......--.-- 
7.2% preferred (monthly) -.......-.-- 
6.6% preferred (monthly) -.........- 
6.6% preferred (monthly) -......-.-.- 
Penna. Pow. & Light, $7 pref. (quar.) -- 
Be eee CNN) nn ccccsccasccce 
Penna. Water & Puw., new stock (quar.) 
Peoples Gas Co., (N. J.) preferred....- 
Peoples Gas Light & Coke (quar.) ------ 
Philadelphia Company, com. (quar.) --- 
Common (1-120 share of com. stock) - - 
kU Ul >= eee 
Portiand Electric Power, > [st pf.(qu.) 
Prior preference (quar 
Porto Rico Railways, 7% ey (quar.)-- 
Power Corporation of Canada, pref.(qu.) 
Providence Gas Co. (quar.)_-...-.---- 
Public Serv. Corp. of Long Isl., pf. (qu.) 
Public Serv. Corp. of N. J., com. (quar.) 
Six per cent preferred (monthly) -.--- 
Seven per cent preferred (quar.)_..~- 
Eight per cent preferred (quar.)----- 
Pub. Serv. Elec. & Gas, 7% pref. (quar.) 
Six per cent vreferred (quar.)......-- 
Puget Sound Pow. & Lt., prior pf. (qu.) 
J Dn ccacevekaceereee 
Quebec Power (quar.) 
Radio Corp. of America, pref. A (quar.)- 
ED Ae. IED on ccwcetes onetee 
DE ittctiiedeewsséoekene 
Ridge Avenue Pass. Ry., Phila. (quar.)- 
Roanoke Gas Light, preferred...._.-..-. 
Savannah Elec. & Power, deb. A (quar.) 
Debenture series B (quar.) 
Second & 3d Sts. Pass. Ry., Phila. (qu.) - 
Shawinigan Water & Power (quar.)---- 
Southeastern Power & Light, com. (qu.) 





Participating. pref. SD) aS 
Southern Canada Power, pref. (quar.)-- 
Southern N. E. Telep., com. (quar.)-_--- 
Southern Wisconsin Elec., pref. (quar.) - 
Southwest Power Co., pref. (quar.)_.-- 
Southwestern Bell Telep., pref. (quar.) -- 
Southwestern Gas & Elec., pref. (quar.) _ 

Eight per cent preferred (quar.)-_---- 
Southwestern Lt. & Pow., com., cl. A--- 
Springfield Railway & Light, pref. (qu.) 
Standard Gas & Electric, com. (quar.) - - 

Prior preference (quar.)_........-..-- 
—_ Gas Light, New York, com-_-.-. 
pt. Water, Light & Pow., pref.(qu.) 
Tennessee Elec. Puwer 6% lat pf. (qu.)- 

Seven per cent first pref. quar.)-....- 

7.2 per cent first pref. (quar.).....-- 

Six per cent first pref. (monthly)... 

7.2 per cent first pref. (monthly) ---.-.- 
Toledo Edison, prior preferred (quar.) -- 
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Twin City Rap. Tran., Minneap. (qu.)- 
Preferred (quar.) 



























When Books Closed. Whe» Books Closed. 
Payable. Days Inclustee. Name of Company. Payable Days Inclustoe. 
Eyes Utilities (Concluded). 
June 30} Holders of rec. June 20 S = ion Passenger Railway, Phila_._. July 1) Holders of rec. June 15a 
July Holders of rec. June 25 lon Traction, Philadelphia_........_ July 1] Holders of rec. June 9a 
July Holders of rec. June 25 United Electric Light (Springfield) (qu.) June 30/*Holders of rec. June 15 
July Holders of rec. June 15 United Gas & Electric Corp.. pref. (qu.) July 1)|*Holders of rec. June 16 
July Holders of rec. June 15 United Gas Improvement (quar.)_...__ July 15} Holders of rec. June 30a 
July Holders of rec. June 30 United Light & Power, com. A & B (qu.) Aug. 1} Holders of rec. July 15 
July Holders of rec. June 30a Preferred A (quar.)................ July 1} Holders of rec. June 15 
July Holders of rec. June 30a Preferred B (quar.)................. July 1| Holders of rec. June 15 
July Holders of rec. June 22 United Utilities, first pref. (quar.)_....- July 1} Holders of rec. June 22 
July Holders of rec. June 22 Utah Gas & Coke. pref. & part. pref.(qu.) July 1} Holders of rec. June 15¢ 
July Holders of rec. June 22 Utah Power & Light, $7 pref. (quar.)_..| $ July 1} Holders of rec. June 10 
July Holders of rec. June 22 $6 preferred (quar.)...............- $ July 1] Holders of rec. June 10 
Aug. Holders of rec. July 20a | Utilities Power & Light, class A (quar.) July 1} Holders of rec. June 64 
July Holders of rec. June 15 Class B (quar.) i ees eee z25e. |July 1] Holders of rec. June 6a 
July Holders of rec. June 15 ) yy ~ | Seaeeepse age: July 1] Holders of rec. June 
July Holders of rec. June 15 Virginia Public Service, pref. (quar.)..._ July 1} Holders of rec. June 17a 
July Holders of rec. June 10a | Washington Water Power, Spokane (qu.) July 15} Holders of rec .June 24¢ 
July Holders of rec. June 30a | West Kootenay Power, pref. (quar.)-.-- July 2} Holders of rec. June 27 
July Holders of rec. June 30 West Penn Electric Co., class A (quar.)- June 30} Holders of rec. June 18a 
July Holders of rec. June 15 West Penn Power Co., 7% eet (quar.)_ Aug. 1| Holders of rec. July 5a 
July Holders of rec. June 17 Six per cent preferred EE Aug. 1] Holders of rec. July 5a 
July Holders of rec. June 20 (2) West Philadelphia Passenger Ry_..- July 1} Holders of rec. June 15a 
July Holders of rec. June 36a | Western Massachusetts Cos.(quar.).._- June 30) Holders of rec. June 14 
July Holders of rec. June 15 Western States Gas & Electric, yn) (qu.) July 15} Holders of rec. June 30 
Western Union Telegraph (quar.).....- July 15} Holders of rec. June 25¢ 
July Holders of rec. June 17 Winnipeg Electric Co., pref. (quar.)...- July 1| Holders of rec. June 6 
Aug Holders of rec. June 30 
July *Holders of rec. June 20 Banks. 
July Holders of rec. June 30a | America (Bank of) (quar.).......--.-.- July 1| Holders of rec. June 15a 
July Holders of rec. June 184 | Bowery & East River National (quar.) -- June 30/*June 24 to June 30 
July Holders of rec. June 18 Capitel Nat. Bank & Trust Co. (quar.)- July 1) Holders of rec. June 20 
June 30} Hoiders of rec. May 31a | Chase National (quar.)..........-..-.- July 1} Holders of rec. June 134 
June 30! Holders of rec. June 10 Chase Securities Corp. (quar.)_....-..-. July 1) Holders of rec. June 13a 
June 30| June 17 to June 30 | Chatham & Phenix Bank & Trust (quar.) July i| June 16 to June 30 
July Holders of rec. June 15 Chelsea Exchange (quar.)............-. July 1} Holders of rec. June 17a 
July Holders of rec. June 17 Chemical National (bi-monthly) ------- July 1} Holders of rec. June 22a 
July Holders of rec. June 154 | Commerce (National Bank of) (quar.).- July 1| Holders of rec. June i7¢ 
July Holders of rec. June 15a | Commercial Exchange (quar.)........- June 30} Holders of rec. June 15 
July 15| Holders of rec. June 20a | Fifth Avenue (quar.)............---- July 1) Holders of rec. June 30a 
June 30} Holders of rec June 13a Shae, Cea ees July 1) Holders of rec. June 30a 
July Holders of rec. June 30a | First National (quar.)...........-...-. July 1} Holders of rec. June 29a 
June 30; Holders of rec. June 15 First Security Co. (quar.)_......----.-- July 1] Holders of rec. June 29a 
July Holders of rec. June 154 | Manhattan Co. (Bank of the) (quar.)--- July 1) Holders of rec. June 17a 
July Holders of rec. June Municipal (Brooklyn) (quar.)......-.-- July 1} Holders of rec. June 20 
July Holders of rec. June 64 | National City (quar.)..........----.-- July i| Holders of rec. June 18a 
July Holders of rec. June 20a | National City Company...-.....----- July 1| Holders of rec. June 18 
July Holders of rec. June 15a | New Netherland (quar.)........----..- July 1} Holders of rec. June 18a 
July Holders of rec. June 15a | Park National (quar.)_...........---- July 1| Holders of rec. June 17¢@ 
July Holders of rec. June 30 Public Nat. Bank & Trust Co.(quar.)_. July 1) Holders of rec. June 20 
June 30| Holders of rec. June 15 Seaboard National (quar.)..........-- July 1} Holders of rec. June 24 
June 30} Holders of rec. June 15 Standard Bank (quar.).........----.- July 1] Holders of rec. June 254 
July 1} Holders of rec. June 15 Standard National Corp., com. (quar.) - - July 1)| Holders of rec. June 25a 
July 1} Holders of rec. June 15 ,.... i. et Sea July 1| Holders of rec. June 254 
July 11] Holders of rec. June 30a | State (quar.)..........-.......----.- July 1} Holders of rec. June 17a 
July 25| Holders of rec. June 30a | United States (Bank of) (quar.)....-.-- July 1| Holders of rec. June 20a 
July 1) Holders of rec. June 15a 
July 1} Holders of rec. June 15a Joint Stock Land Bank. 
a )6=—6o ee Gr See, Gene Bee | BONG cconaccccaebedsétecocaceceose 4 July 1) Holders of rec. June 25a 
Aug. 1] Holders of rec. June 30 
July 20) Holders of rec. June 30 Trust Companies. 
July 20) Holders of rec. June 30 American Exchange Irving Trust (quar.) July 1] Holders of rec. June 17a 
July 1} Holders of rec. June 17 Bank of New York & Trust Co. (quar.) -- July 1) Holders of rec. June 24a 
July 1] Holders of rec. June 15a | Bankers (quar.)........-......------ July 1| Holders of rec. June 154 
June 30| Holders of rec. June 28¢ | Brooklyn (quar.)..........--.-------- July 1) Huiders of rec. June 25a 
July 15| Holders of rec. June 20a EO ee ee eee July 1) Holders of rec. June 25a 
July 1} June 16 te June 30 NS SE ES ET June 30} Holders of rec. June 20a 
July 1] Holders of rec. June 20a | Europe (Bank of) Trust Co. (quar.)---- July 1] Holders of rec. June 20 
July 1} Holder of rec. June 15a | Fidelity (quar.)........-........-..-- June 30} June 23 to June 30 
June 30} Holders of rec. June 15a¢ | Fulton (quar.)........--..---------- July 1) Holders of rec. June 20@ 
July Holders of rec. June 15a | Guaranty (quar.)......---.---------- June 30} Holders of rec. June 17a 
July 15) Holders of rec. June 30 I OD in os sa nokehe June 30} Holders of rec. June 184 
July Holders of rec. June 15 Manufacturers (quar.)....-.-..-------- July 1} Holders of rec. June 15 
dJune30} Holders of rec. Juned27a | New York (quar.)_.-...---..---------- June 30} Holders of rec. June 18¢ 
July 15) Holders of rec. June 30a | United States (quar.).....-...-------- July 1| Holders of rec. June 20a 
July Holders of rec. June 15 a July 1] Holders of rec. June 20a 
July Holders of rec. June 15a 
July June 21 to June 20 Fire Insurance. 
Aug. Holders of rec. July 20 I rice chdentndnnseese July 11} Holders of rec. June 30a 
Aug. Holders of rec. July 20 Fidelity-Phenix Fire...........------- July 11} Holders of rec. June 30@ 
July Holders of rec. June 20 SES CMPD cc stioteisnbdunoerne July 1| Holders of rec. June l4e@ 
Aug. Holders of rec. July 20 
July Holders of rec. June 20 Miscellaneous. 
Aug. Holders of rec. July 20 
July Holders of rec. June 15 Abitibi Power & Paper, pref. (quar.)-.-.-.- July 4! Holders of rec. June 20 
July Holders of rec. June 15 Acme Road Machinery, pref. (quar.).-.- July 1| June ¥ to June 30 
July Holders uf rec. June 17a | Acme Steel (quar.)_....-.-..--------- * July 1)*Holders of rec. June 30 
July Holders of rec. June 15 Adams Express (quar.)........-.-..-- June 30} Holders of rec. June 15a 
July Holders of rec. July 5a | Adams Royalty (quar.)-.........----- July 1} Holders of rec. June 15¢e 
July Holders of rec. July 14] Aeolian Company, preferred (quar.)-.-.-- June 30| Holders of rec. June 20 
July Holders of rec. July 1 Aeolian, Weber Piano & Pianola, pf.(qu.) June 30} Holders of rec. June 20 
Sept Holders of rec. Aug. 10a | Aetna Rubber, common (quar.)..-..-..-.- July 1} Holders of rec. June 15 
July Holders of rec. June 15 Preferred (quar.).....-......----..-- July 1) Holders of rec. June 15 
July Holders of rec. June 15 | Air Reduction (quar.)........-------- July 15| Holders of rec. June 306 
July Holders of rec. June 15 | Alabama Fuel & Iron (quar.)_...------ July 1{ June 21 to June 30 
July Holders of rec. June 30 Albany Perf. Wrap. Paper, com. (qu.) June 30} June 24 to June 30 
July Holders of rec. June 15 oa eee June 30° June 24 to June 30 
July Holders of rec. June 17 Alberta Pacific Grain Co., Ltd., pf. (qu.) July 1) Holders o’ rec. June 15 
June Holders of rec. June 3a | Alles & Fisher, Inc. (quar.)....------- July 1) Holders of rec. June 20 
June Holders of rec. June 3a | Allied Chemical & Dve Corp., pref. (qu.) July 1] Holders of rec. June 10a 
June Holders of rec. June 3a | Aloe (A. S.) Co., com. (quar.)..-----.- July 1] Holders of rec. June 18 
June Holders of rec. June 3a ee On eee Juy 1| Holders of rec. June 18 
June Holders of rec. June 3a | Aluminum Co. of Amer., pref. (quar.) -.. July 1} Holders of rec. June 154 
June Holders of rec. June 3a | Aluminum Manufactures, com. (quar.)- June 30|*Holders of rec. June 15 
July Holders of rec. June 20a oa, 2 Sattaeapraegees Sept. 30|*Holders of rec. Sept. 15 
July Holders of rec. June 20 Ce BE Dus cceksedserdsesocs .|Dec. 31|*Holders of rec. Dec. 15 
July Holders of rec. June 30 | Amalgamated Laundries, pref. (mthly.).| 58c. |July 1/ Holders of rec. June 15 
July Hoiders of rec. June la Preferred (monthly)................ * 1|*Holders of rec. July 15 
Oct. Holders of rec. Sept. 1 Preferred (monthly)...........-...- 1|*Holders of rec. Aug. 1 
July June 19 to June 30 Preferred (monthly)...........-.... 1|*Holders of rec. Sept. 15 
Ju'y June 16 to June 36 Preferred (monthly)................ 1|*Holders of rec. Oct. 15 
July Holders of rec. June 15a Preferred (monthly) ...............- 1|*Holders of rec. Nov. 15 
July Holders of rec. June 20a Preferred (monthly)... *Holders of rec. Dec. 15 
July Holders of rec. June 20a Preferred (monthly)...............- *Holders of rec.Jan.15'28 
July June 2 to June 30 Preferred (monthly) ........--.----- *Hold. of rec. Feb. 15 '28 
July 11| Holders of rec. June 24 Preferred (monthly)...............- *Hold. of rec. Mar.15 '28 
July 20) Holders of ree. June 30 Preferred (monthly) -........-----.- *Hold. of rec. Apr.15'28 
July 1) Holders of rec. June 15 Preferred (monthly)_...........-.... *Hold. of rec. May 15'28 
July 1] Holders of ree. June 15 | American Art Works, com. & pref. (qu.)- July 15} Holders of rec. June 30 
July 1} Holders of rec. June 15a | American Bank Note, com. (quar.)--..-.- July 1| Holders of rec. June 13a 
July 15) Holders of rec. June 25a Preferred (quar.).....-......---..- July 1| Holders of rec. June 134 
July 15| Holders of rec. June 30a | Amer. Brake Shoe & Fdy., com. (quar.)- June 30} Holders of rec. June 24a 
July 15)*Holders of rec. June 30 Common (payable in common stock) - . June 30} Holders of ree. June 244 
July 1| Holders of rec. June 15 i ~ > eee June 30} Holders of rec. June 24a 
July 1| Holders of rec. June 20 | American Can, pref. (quar.)..........- July 1| Holders of rec. June 16a 
July i|*Holders of rec. June 15 | American Car & Foundry, com. (quar.) - July 1| Holders of rec. June 16a 
July 1|*Holders of ree. June 15 Preferred (quar.)....---.---------- July 1) Holders of rec. June 16a 
July 1| Holders of rec. June 15 American Chain, preferred (quar.)-.--- July 1} June 21 to June 30 
July 1) Holders of rec. June 15 | American Chicle, common (quar.)- July 1| Holders of rec. June 15a 
July 25) Holders of rec. June 30a Prior preferred (quar.)............-.- July 1) Holders of rec. June 15a 
July 25| Holders of rec. June 30 Six per cent preferred (quar.)...-..-- July 1)| Holders of rec. June 15a 
June 30} Holders of rec. June 18 | American Cigar, preferred (quar.).-..-- July 1} Holders of rec. June 15 
June 30| Holders of rec. June 18 | Amer. Cyanamid, com. A “ B ( (quar.)-- July 1) Holders of rec. June 15 
July 1| Holders of rec. June 15 Common A & B (extra)........-...- July 1) Holders of rec. June 15 
July 1) Hoiders of rec. June 15 Preferred (quar.)...........-.-.-.- July 1) Holders of rec. June 15 
July 1| Holders of rec. June 15 | oAmerican Druggists Syndicate-----..- June 30} Holders of rec. June 154 
July 1) Holders of rec. June 15 | American Fxpress (quar.)_.......-.--- July 1)/ Holders of rec. June 16a 
July 1! Holders of rec. June 16 | American Furniture Mart Bldz., pf. (qu.) July 1| Holders of rec. June 20 
July 1/| Holders of rec. June 15 | American Home Products (monthly) --- July 1) Holders of rec. June 14a 
July 1} Holders of rec. June 15 | Amer. La France Fire Eng., pref. (quar.) July 1| Holders of rec. June 17a 
July 1] Holders of rec. June 15a | American Locomotive, common (quar.) - June 30} Holders of rec. June 134 
1’ Holders of rec. June 15a Preferred (quar.)...-......-------- June 30 Holders of rec. June 13a 
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Name of Company. 


Books Closed. 
Days Inchuswe. 


Name of Company. 


Books Closed. 
Days Inclustce. 





Uiscellaneous (Continued). 
American Mig. Co., com. (quar.).....- 


Amer. Rallway Express (quar.) .-..---- 

Amer. Rolling Mill, com. (quar.)...-.- 
Common (payable in common stock) - 
Preferred (quar.) ...--.----c-cccee- 

American Safety Razor, com. (quar.)--- 
Common (payable in common stock) - - 

Seating, com. (quar.).....--- 

Common (extra) 
Common (extra) 

Amer. Smelting & Refining, com. (quar.) 
Pratesred, (GORLl.) << cc ces cocceccece< 

American Snuff, com. (quar.)..-..------ 
Preferred (quar.) 

Amer. Steel Foundries, com. (quar.)--.-- 
Preferred (quar.) 

American Stores (quar.)...----------- 

American Sugar Refining, com. (quar.) - - 
Preferred (Quar.) . .. -cccccccccccee- 

American Thread, preferred 

American Tobacco, pref. (quar.)...---- 

Amer. Type Founders, com. (quar.)---- 
Preferred (quar. 


) 
Amer. Wholesale Corp., pref. (quar.) -- po 


Amoskeag Co., preferred 
Arctic Dairy Products (EEF Jecccccese 
Stock dividend 
Armour & Co. (Ill.), pref. (quar.)..--.--. 
Armour & Co. of Delaware, pref. (quar.) 
Armstrong Cork, com. (quar.).....-- ae 
Preferred (quar.)......-----<----0- 
Artloom Corporation, com. (quar.) ..-- 
Art Metal Construction (quar.)....---- 
Associated Dry Sa com. (quar.).-.-- 
First pref. (quar 
Becond preferred pores _pocihoocave 
Associated Laundries of America— 
Class A participating pref. (quar.) - --- 
Associated Oil (quar.) 


Auburn Automobile I nicetmcecsitd 

Autosales Corp., pref. (quar.)......---- 

Babcock & Wilcox Co. (quar.)......--- 
Quarterl 


Quarterly 
Balaban & Katz, com. (monthly) 
Preferred (quar.) 
Baldwin Locomotive, com. and pref. --- 
Bamberger (L.) & Co., pref. (quar.)...- 
DG GND)... occasocesenwonce 
Bancroft (Joseph) & Sons (quar.)-_.-.--- 
Bankers’ Bond & Mtge., 8% preferred... 
TS Seeres GUNt,). cccncwccccccese 
Bankers Capital Corp., pref. (quar.) .-.- 
WOE CONE Dc ccscccccsecccces 
oo RE 
Barnet Leather, pref. (quar.)......---.- 
Barnhart Bros. & Spindler— 
First and second preferred (quar.) -.-.- 


Sere 


-O~ 
KKK 


“June 30 
June 30 
June 30 
July 15 
Oct. 15 
Janl6’26 
July 1 


re cr 
Rx 


Aug. 


Holders of rec. June 16a 
Holders of rec. Sept. 166 
Holders of rec. Dec. 166 
Holders of rec. June 160 
Holde#s of rec. Sept. i6a 
Holders of rec. Dec. 160 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders of rec. June 15a 


Holders of rec. June 15a 
Holders of rec. June 10a 
Holders of rec. June 10a 
Holders of rec. June 20a 
Holders of rec. June 20a 
Holders of rec. Sept. 20a 
Holders of rec. July 8a 
Holders of rec. Aug. 5a 
Holders of rec. June 10a 
Holders of rec. June 10a 
Holders of rec. July ia 
Holders of rec. June 15a 
June 16 to July 1 
Holders of rec. June 1a 
Holders of rec. June la 
Holders of rec. May 314 
Holders of rec. June 10a 
Holders of rec. July 65a 
Holders of rec. July 5a 
Holders of rec. June 20a 
*Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. July 1 
Holders of rec. June 10a 
Holders of rec. June 10a 
June 19 to July 1 
June 19 to July 1 
Holders of rec. June 17a 
Holders of rec. June 20 
Holders of rec. July a 
Holders of rec. Aug. 13 
Holders of rec. Aug. 13 


Holders of rec. June 1 
Holders of rec. June 44a 
Holders of rec. June 4a 
Holders of rec. July la 
«Holders of rec. June 21a 
Holders of rec. June 15a 
Holders of rec. June 20a 
Holders of rec. Sept. 20a 
Holders of rec. Dec. 20a 
Hold. rec. Mar. 20 "28a 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. Aug. 
Holders of rec. Nov. 
Holders of rec. June 
June 16 to June é 
June 16 to June 
Holders of rec. June 
Holders of rec. Sept. ¢ 
Holders of rec. Dee. 
Holders of rec. June 2 


Holders of rec. July 





Miscellaneous (Continued). 
Canfield Oll (Continued). 
Goes GE once cébcttteocasce 
ee LS ae 
Preferred Se Raesececcearerencce 
Preferred (quar.)..,......--- 
Carey (Philip) Mfg., pref. (quar.) 
Case (J. 1.) Thresh. Mach., com. (qu.)-- 
 .. gf > are aoe 
Celanese Corp. of Amer., Ist partic. pref. 
First partic. pf. (acct. accum. div.) _.- 


) 
Central Aguirre Sugar (quar.).......-.- 


Central Alloy Steel, com. (quar.)....-.- 
Preferred (quar.) 
Central Dairy Prod., class A (quar.)_..- 
Century Electric Co., pref. (quar.)...-- 
Certain-teed Products Corp., com. (qu.) 
First and second preferred (quar.)--- 
Chandler-Cleveland Motors, pref. (qu.) 
Chesebrough Mfg. Cons. (quar.) 
Chicago Electric Mfg., class A (quar.)-- 
Chicago Fuse Manufacturing (quar.)~ 
Chic. Junc. & Un. Stk. Yds., com .(qu.)- 
Preferred (quar.) 
Chicago Mill & Lumber, pref. (quar.)-.- 
Chicago Yellow Cab Co. (monthly) ---. 


Childs Co.,com.(pay.in no par com stk.) 
Common (payable in no par com. stk.) 
Common (payable in no par com. stk.) 

Chile Copper Co. (quar.) 

Chrysler Corporation, com. (quar.)...-.- 
Preferred A (quar.) 
 @ EDs cnc comneseneen 
a. UCU EE eae 

Cities Service, common (monthly) 
Common (monthly) 

Common (payable in common stock) - 
Cummon (payable in common stuck) . 
Preferred and preferred BB (monthly) 
Preferred and preferred BB (monthly) 
Preferred B (monthly) 
Preferred B (monthly) 

City lee & Fuel (quar.) 

City Investing. common 
Pe BOD .. ccccdcedanseowee 

Cleveland Stone (quar.).. 

Cluett, Peabody & Co., pref. (quar. Dies 

Coca-Cola Co., new no par stock (quar.) 

Coca-Cola International (quar.) - - - - - --- 

Colt’s Patent Fire Arms Mfg. (quar.)--- 

Commercial Credit, com. (quar.)....--- 
Seven per cent preferred (quar.)...-.- 
Preferred class B (quar.).......----- 
6%% first preferred (quar.).....---- 

Commercial Investment Trust,com.(qu.) 
First preferred (quar.)....-.-.------- 
6%% first preferred (quar.)......--- 

Commercial Solvents class B (quar.) --~-- 

Conde Nast Publications, Inc. (No. 1)-- 

Congress Cigar (quar.) ...........----- 

Conlon Corporation (quar.)..-...----- 

Consolidated Cigar Corp., com. (quar.) 

Consolidated Min. & Smelting 


Sere 


Seng 
ze® 
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July 


July 
July 
July 


June 
July 
July 
July 
July 
July 





o\ July 
July 


Sept. 


~ 
et et tN et fet tet eet Pt tet eet rt tt et 


June 
June ¢ 
June ¢ 
June ¢ 


June ‘ 
lJuly < 
75\ July 


_ 


| Holders 
| Holders 


Dec. 21 
Jan. 21 
Sept. 21 
Dec. 21 
June 21 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
4Yolders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hulders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Huviders of rec. 
Holders of rec. 
*Huolders of rec. 
Holders of rec. 
*Hulders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Jan. 
July 
Oct. 
Jan. 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 25a 
June 134 
June 204 
June 154 
June 154 
June 15a 
June 20a 
June 104 
June 21a 
June 16a 
June 15 
June 15 
June 224 
June 304 
July 20a 
Aug. 194 
May 274 
Aug. 26a 
Nov. 2546 
June 3a 
June 
June 
Sept. 
Dec. 
June 
July 
June 
July 
June 
July 
June 
July 
Aug. 
June 
June 
Sept. 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


? 
4 
4 
4 
30 
13a 
134 
15 
15 
15a 
154 
20 
20 


Holders 


Holders 
Holders 
Holders 
Holders 
Holders 





| Holders 
| Holders 


June 
June 
July 

June 
June 
June 


of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 


*Holders 
Holders 
Holders 
Holders 


Continental Baking, com., class A (qu.)- 
Pe GED. ckécassnnssonuees 
Continental Can, ine., pref. (quar.) ---- 
Coover Corporation, common (quar.) - - - 
Cosgrove-Meehan Cual. pref. (quar.).-.- 
. », fs 
Preterred (GUGl) .cccccccce sits detainees | 

> eee $1.25 |\June 30 
Crown Finance Corporation, com $4 \jJuly 2 
PD CD a onde weeee 1% \July 2 
Crown-Willamette Paper, Ist pref. (cu.)| $1.75 July 1) 
Crucible Steel, common (quar.)...-.--.- 1} July 30 
Preferred (quar.)..-. hen weit 1% jJune 30 
Cuban- Americ: an Sut var, com, “(quar.) - --| 25c. July 1) 
a. eS ea ee 1% \July 1 
Cuban Tobacco, com. (No. | $1.50\/June 30 
2 33 June 30 


July 
July 
July 
July 
\July 
1% |Oct. 
144 Dec. 


June 
June 
June 2 
July 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. June 

of rec. Sept. 

of . Dee. 

of rec. June 

of rec. June 

of rec. June 

of rec. June 

of rec. July 

of rec. June 

of rec. June 

of rec. June 

of rec. Juned20a 
of rec. June 15 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
| Holders 
Holders 
Holders 
Holders 
Holders 
Hoviders 
Holders 
Holders 
Holders 
Holders 
Holders 


Barnsdall Corp., class A and B (quar.)-.- 
Bayuk Cigars, Inc., Ist pref. (quar.).--.- 
7% second pref. (quar.)........-...- 
8% second pref. (quar.).........---- 
Beatrice Creamery, com. (quar.)...-.-.-- 
PO SE D6 db cew cctascceoss 
Beech-Nut Packing, com. (quar.)...~.-- 
Preferred (quar.) 
Belding Heminway Co., common (quar.) 
Belgo Canadian Paper, common (quar.) - 
Preferred (quar.)-.-.-..-.-.- ooo 
Bendix Corporation, class A “(quar. aie 
ee a) eee eee ee 
Bethlehem Sieel, preferred (quar.).--- 
Block Bros. Tobacco, common (quar.)- 
Common (quar.)..-.. ae “ 
Preferred (quar.).......--..- 


July 
July 
July 
y July 
$1.25 July 
1% |July 

60c.\ July 

1% |July 

50c. j|July 
1% |July 

1% |July 

July 

July 
July 
Aug. 
Nov. 
June ¢ 


June 3 
June ¢ 
June < 
June ¢ 
June 36 
Juue ; 
June 25 
July 
June 2 
June ¢ 
June 
June 
June : 
June 
Aug. 
Nov. 
June ; 


Holders of rec. 
i*Holders of rec. 
|*Holders of rec. 
/*Holders of rec. 
June 21 to 

June 21 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 











——— 


fet et bet re er Or Or Or 


$1 
1% 


ee Ot > 


_ 


to 


—_ 








non 


Cc urlee Cc lothing, 


Preferred (quar.) 
Preferred (quar.)-.--- 
Bohn Aluminum & Brass (quar. een 
Bon Ami Co., com. “A” (quar.)....-.--- 
Common “BR” 
ES OD eae eee 
Boss Manufacturing, com. (quar.)..---- 
Common (extra) 


TS RE a { 


Boston Wharf 
Brandram-Henderson Ltd., pref. (quar.) 
Brewers & Distillers (Canada) com 
Bridgeport Machine, pref. (quar.)_..--- 
Brill Mfg., class **A”’ (quar.)......---... 
Brillo Manufacturing, class A (quar.)--_- 
British American Oil (quar.)......-..-.- 
British-Amer. Tob., ordinary (interim) -- 
British Columbia Fishing, com. (quar.)- 
Pt GC cs ncsberdeceeneenece 
SED CURR Dvactacncscescccescs 


Preferred 


Pref (quar.) 
Brunswick-Balke-Collender, pf. (quar. *¥ 
Buckeye Incubator, com. (quar.) 

PUD GEE Pettis dccuccsecccose 
Bucyrus Company, com. (quar.) _- 

Preferred (quar.) 

Budd Wheel, 7% ist pref. (quar.)_...-- 
Burkart (F.) Mfg., common 

Pref (quar.). 

Burns Brothers, preferred (quar.)----- 

Prior preferred (quar.) 

Burroughs Adding Machine, special - - - - 
Bush Terminal Co. (qu.) (in eom. stock) 
Preferred 


uar.) 
Bush Terminal Buildings, Moret. (quar.) . 
Butte & Superior Mining (quar.) 
Byers (A. M.) Co., ceameved ¢ (quar.)... 
Byers Machine, class A (quar.) 
By-Products Coke Corp., _ (quar.) - - 
ee Ss Rubber (quar.) 
Canada B 


read, mn SS ee 


(q 
Canada Steamship Lines, °% pref. (qu.) 
Canadian Car & Fdy., pref. (quar.)..---. 
a Conn. Cotton Mills, partic.pf- 
ian General Electric, pref. (quar.) 
Locometive, pref. (quar.)...- 
inghouse 





Sept. < 
¢ |Dee. ¢ 
6c.\ July 
1 July 
July 
July 
Aug. 
Aug. 
Aug. 
June 30 





| Holders 
| Holders 


5 | Holders 


Sept. 30 


Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. June 152 
June 12 to July 3 
Holders of coup.No. 118 
Holders of rec. Aug. 31 
Holders of rec. Nov. 30 
Holders of rec. Feb.28'28 
Holders of rec. Aug. 31 
Holders of rec. Nov. 30 
Holders of rec. Feb. 28 '2 
Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. June 20a 
Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. June 10 
Holders of rec. June 20 
Holders of rec. June 20 
Holders of rec. June 13a 
Holders of rec. July 15a 
Holders of rec. May 27a 
Holders of rec. June 30a 
Holders of rec. June 30a 
Holders of rec. June 30a 
Holders of rec. June 17a 
Holders of rec. June 174 
Holders of rec. July 15a 
Holders of rec. June 20 
Holders of rec. June 20a 
Holders of rec. June 15 
*Holders of rec. June 15 
*Holders of rec. June 15 
Holders of rec. June 24 
Holders of rec. June 15 
Holders of rec. June 25 
Holders of rec. June 15 
Holders of rec. June 15 
Holders of rec. June 20 
Holders of rec. May 20 


to July 4 
to Oct. 4 


Sept. z 
Dec. 2 
June 
July 
June 
June 
July < 
July ¢ 
July < 
June 
June 
June 
June : 
June 


Holders 
Holders 
Holders 
Holders 
Holders 





June 21 
Sept. 21 





pref. “(quar.) nebnawwin’ 
Cu in’s Hons, lnce.— 

Common (pay ‘able tn $8 pref. etock) 
Davenport Hos. Mills. pf. (qu.) (No. 1)-| 
es ee De, ein eadee 
Detroit & Cleveland Navigation (quar.) -| 
Detroit Creamery (quar.) 
Devoe & Raynolds, com. A & B (quar.)- 

First and second preferred (quar.)--.-- 
Dodge Brothers, Iac. oref. (quar.)...--- 
Dome Mines, Ltd. (quar.)........-.--. 
Dominion Glass, com. and pref. (quar.) - 
Dominion Stores (quar.).........----- 
Dominion Textile, common (quar.)-.--.-. 

l,l CS eee eee 
Donner Steel, Inc., prior preference 
Douglas (W. L.) Shoe, pref. (quar.)---- 
Douglas-Pectin Corp. (quar.)....-.-.-- 

Extra 
Draper Corporation (quar.).....-.-.-- 
Drayton Mills, preferred 
Dunham (Jas. H.) & Co., com. (quar.) -- 

First preferred (quar.).........--.-. 

Second preferred (quar.)_......----- 
Dunhill International, com. (quar.)--.-.- 

Common (quar.) 

Cs CE Ri acsn de ccsekoocens 

2 8 ee ae Sa 
Du Pont (E. 1.) de Nemours & Co.— 

Common (extra) 

Debenture stock (quar.)........-.-.-.- 
Eagle-Picher Lead, com. (quar.).....-.- 


(quar.) 
Eagle Warehouse & Storage (quar.) ---- 


farly & Daniels, common (quar.)-.-.-..- 
Common (extra) 
oo ee ae 
Common (extra) 
neem eee 
Common (extra) 
tt Ee ccinataednndonbes 
ee eee 
Ll eee 
— Rolling Mill (quar.).........-.-. 


ae Steamship, pref. (quar.)..-....- 
First preferred (quar.) 

Eastern Theatres, Ltd. (Toronto), pref-.. 

Eastman Kodak, com. (quar.).......-.- 
Common (extra). 
Preferred (quar 


1%, 


1% 
1 
2 
*40c. 
60c. 
1% 
1% 
25c. 
1% 
60c. 





Fisenlobr (Otto) & Bros., Inc., pf. (qu.) 


July 


| 
.-| ($1.50 Sept. 


July 
June 
July 
July 
\July 
|July 
\July 
July 
July 
July 
July 
July 
June 
July 
June 
June 
July 
July 
July 
July 
July 
July 





i| Holders 


|*Holders 
| June 21 
| June 


| Holders of 





Hoiders of rec. June 1 
15a 
20a 
lla 
15a 
20 
30 
30 
27a 
30 
15 
15 
15 
30 


Holders of 
of 
of 
of 
of 


rec 
rec. 
rec. 
rec. 
rec. 

to 

to 
rec. 
rec. 


Aug. 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Holders 
Holders 


21 
Holders of 
Holders of 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
rec. 
Holders of rec. 
Holders of 
Holders of 
Holders of rec. 

Holders of rec. 

Holders of rec. Oct. 
Holders of rec. Jan. 1280 
Holders of rec. Apr. 1'284¢ 


rec. 
rec. 


Holders of rec. June la 
Holders of rec. July 96 
Holders of rec. Aug. 15a 
Holders of rec. Nov. lia 
Holders of rec. June 304 
Holders of rec. Sept. 30a 
8 Holders of rec. Dec. 31 

June 28 to June 30 

June 28 to June 30 
Holders of rec. June 206 
Holders of rec. June 20a 
Holders of rec. Sept. 20a 
Holders of rec. Sept. 20a 
Holders of rec. Dec. 206 
Holders of rec. Dec. 204 
Holders of rec. June 20a 
Holders of rec. Sept. 20a 
Holders of rec. Dec. 20¢ 

July 1 

July 1 

Holders of rec. July 6a 
Holders of rec. June 244 
Holders of rec. June 30 
Holders of rec. May 31a 
Holders of rec. May 31a 





Holders of rec. May 3le@ 
Holders of rec. June 204 
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Per | When Books Closea. Per When Books Closed. 
Name of Company. Cent. \Payable Days Inclustce. Name of Company. Cent. |Payabdle. Days Inclustce. 
Miscellaneous age Miscellaneous (Continued). 
Electric Auto-Lite (quar.)---.--------- $1.50\July 1! Holders of rec. June 234 | Hydraulic Press Brick, pref. (quar.)....| 1% |July 1] Holders of rec. June 23 
Electric Controller & Mfg., com. (qu.)--| $1.25|July 1} Holders of ree. June 20a | (w) fitinois Brick (quar.)...........--- 60c. |July 15) July 3 to July 16 
aS 25c. jJuly 1} Holders of rec. June 20a OS i en eee 60c. |Oct. 15) Oct. to Oct. 16 
Electric Storage Batt., com. & pf. (qu.)-| $1.25 |July 1} Holders of rec. June. 6a | Illinois Wire & Cable (quar.)_____.___- 50c. |July 1} Holders of rec. June 15¢ 
Electric Vacuum Cleaner, com. (quar.).| $1 June 30} Holders of rec. June 20 Imperial Tobacco of Can., ord. (interim)| 14 |Junme 29) ........-.--..--.---.- 
Common (extra) .....--.----------- $1 July 1] Holders of rec. June 20 Independent Pneumatic Tool (quar.)...| $1 July 1} June 21 to June 30 
Grustered (GUse.)..... -cn2-ccecencce 1% |June 30| Holders of rec. June 20 India Tire & Rubber, common (quar.)..|*45c. |July 1|*Holders of rec. June 20 
Ely-Walker Dry Goods, ist preferred__- 344 |July 15} July 4 to July 14 i... {eens eee *1%4 |July 1)*Holders of rec. June 20 
Second preferred... .---.-.---------- July 15} July 4 to July 14 | Indian Motocycle, com. (quar.)_...--.-.- *50c. |July 1] Holders of rec. June 25a 
Emerson Electric Mfg., pref. (quar.)....| 134 |July 1| Holders of rec. June 20 Preferred (quar.).........--.------ 1% |July 1] Holders of rec. June 25a 
Empire Safe Deposit (quar.) -....----.-- 2  j|June 30] Holders of rec. June 23 Industria! Acceptance Corp., common..| 50c. |July 1) Holders of rec. June 17 
Endicott-Johnson ee com. (quar.)..| $1.25|\July 1] Holders of rec. June 20a First preferred (quar.) 1| Holders of rec. June 17 
Pyeterves. (GUN .) 2.222 en cceeseoee % \July 1) Holders of rec. June 20a Second preferred (quar.)_..........- 1| Holders of rec. June 17 
Equitable Office Bios. cemmon (quar.).| $1.75\July 1] Holders of rec. June 15 Second preferred (extra) 1} Holders of rec. June 17 
Preferred (quar.)...--------------- 1% |July 1] Holders of rec. June 15 | Ingersoll-Rand Co., common (extra)___| $1 July 1] Holders of rec. June 10@ 
Eureka Vacuum Cleaner— | Stra) Be $3  |July 1] Holders of rec. June 10a 
Common (payable in common stock)..| f5 |Aug. 1) Holders of rec. July 20c | Inland Steel, pref. (quar.)__.__._-__-- 1% |July 1] Holders of rec. June 15a 
Evans Auto Loading, A & B (quar.)....| 75c. |July 1] Holders of rec. June 20a | Intercontinental Rubber (quar.) -.-.--- 25e. |June 30) Holders of rec. June 184 
Classes A & B (extra) --~.----------- 25e. |July 1) Holders of rec. June 20a | Interlake Steamship (quar.)_....._---- $1.50\July 1} Holders of rec. June 20 
Ewa Plantation Co. (extra)........-...- MOOR, SRO BON cs dukssceicnctsebens Internat. Business Machines (quar.)...-| $1 July 1} Holders of rec. June 23a 
Fairbanks, Moree & Co., com. (quar.)--| 75c. | June 30}; Holders of rec. June 15a | Internat. Buttonhole Sew. Mach. (qu.)-| 15e. |July 1] Holders of rec. June 15 
Fair (The), common (monthly) _....... 20c. |July 1) Holders of rec. June 204 | International Cement, common (quar.).| $1 June 30} Holders of rec. June 1la 
Common (monthly) .....-........... 20c. |Aug. 1) Holders of rec. July 21a Preferred (quar.)..........-..-.--- 1% |June 30| Holders of rec. June 1la 
Preferred (quar.)._.... 1% |Aug. 1] Holders of ree. July 21a | International Harvester, common (qu.)-| 144 |July 15| Holders of rec. June 25a 
Fanny Farmer Candy Shops, pf. (qu.)-- . |July 1| Holders of rec. June 15 Common (payable in common stock).| f2 |July 25| Holders of rec. June 25a 
Farr Alpaca (quar.)-...--....-------- *2 |June 30)*Holders of rec. June 16 | International Nickel, com. (quar.)._--- . |June 30] Holders of rec. June 16a 
Mn - db cwavidsscccescesousccces *2 June 30|*Holders of rec. June 16 Internat. Paper, 7% pref. (quar.)..-.-- 1% |July 15| Holders of rec. July 1a 
Faultiess Rubber, com. (quar.)....--.- 50c. |July 1) Holders of rec. June 16a Six per cent preferred (quar.).....-.-- 1% |July 15| Holders of rec. July fe 
eee A eee 1% |July 1! Holders of rec. June 164 | Internat. Projector Corp., com. (quar.)- . |July 1] Holders of rec. June 21 
pFederal Min. & Smelt., com. (special) - .|$10 June 29} Holders of rec. June 25 $7 preferred (quar.)_............--.. $1.75\July 1) Holders of rec. June 21 
Federal Motor Truck (quar.).......... 20c. |July 1| Holders of rec. June 18 International Sait (quar.).........---.- 1% |July 1) Holders of rec. June 154 
 ¢ eee e2% |July 5) Holders of rec. June 18 International Shoe, com. (quar.)..----- $1.75\July 1) Holders of rec. June 15a 
Feltman & Curme Shee St’s,com.A(qu.)-.|*50c. |July 1|*Holders of rec. June ia Preferred (monthly) ............-.-- 50c. |July 1) Holders of rec. June 15 
Fifth Avenue Bus Securities (quar.)....| 16c. |July 16} Holders of rec. July 2a | International Silver, pref. (quar.)..---- 1% |July 1) Holders of rec. June lée 
——— & Industrial Securities (quar.)| 75c. |July 1] Holders of rec. June 15 Interstate Iron & Steel, common (quar.)| $1 July 15| Holders of rec. July §% 
vp mitittdkd stmabusabibheseos 35c. |July 1) Holders of rec. June 15 Common (quar.).......-...-.-----]| $1 Oct. 15| Holders of rec. Oct. & 
Financial Invest. Co. of N.Y.. com.(qu.)| 30c. |July 1) Holders of rec. June 4 Common (quar.)..............---- $1 Jan.16°28| Holders of rec. Jan. 9°28 
Firestone Tire & Rubber, com. (quar.).-| $1.50|/July 20} Holders of rec. July 10a | Intertype Corporation, ist pref. (quar.)} $2 |July 1] Holders of rec. June 15 
Six per cent preferred (quar.)_..-..-- 1% |July 15| Holders of rec. July ia Second preferred. ..............---- $3 j|July 1} Holders of rec. June 15 
Seven per cent preferred (quar.)-...-. 1% |Aug. 15) Holders of rec. Aug. 1a | Island Coal, com. (quar.)....-.-.- $1 July 1} Holders of rec. June 2346 
First Investment Co., class A (quar.)... 75¢c. |July 1| Holders of rec. June 15 Preferred (quar.)........-.......-- $1.50 July 1] Holders of rec. June 23a 
Co Pee 12e.|July 1] Holders of rec. June 15 | Jewel Tea, pref. (quar.)..............-. 1% |July 1! Holders of ree. June 174 
First Nat. Pictures, Ist pref. (quar.)...| 2 July 1| Holders of rec. June 1346 Prefer (acct. accum, dividends)...| 47 July 1} Holders of rec. June 17a 
First National Stores, com. (quar.)-.-.-.- 374e\July 1| Holders of rec. June lla | Johns-Manville, Inc., com. (quar.).....| 75c. |July 15) Holders of rec. July le 
First preferred (quar.)........-.---- 1% |July 1} Holders of rec. June 11 Preferred (quar. tee EER te TN 1% |July 1) Holders of rec. June 154 
BeeeOn GOUEE.) .cccccccccecceesss 20c. |July 1) Holders of rec. June 11a | Joint Investors, Inc., prior preferred---- July 1} Holders of rec. June 18 
Fleischmann Company, common (qu.).-| 75c. |July 1} Holders of rec. June 13a | Jones & Laughlin Steel. pref. 5 atoms 1% |July 1] Holders of rec. June 15a 
DE ED SURED vinden sbnctesooces= *1% |July 1|*Holders of rec. June 15 | Jordan Motor Car, pref. (quar.)....--- 1% |June 30| Holders of rec. June 23a 
Flour Mills of Amer., Inc.. $8 pf. A (qu.)| $2 July 1) Holders of rec. June 15 Kaufman Department Stores, oh (quar.)| 1% |July 1] Holders of rec. June 20 
Foote Bros. Gear & Mach. .com. (qu.)..| 30c. |July 1] June 21 to June 30 Kaynee Company, com. (quar.).....-- 50c./July 1) Holders of rec. June 20a 
SS EOE 30c. |Oct. 1) Sept.21 to Sept. 30 Preferred (quar.)............-.-.-- 1% |July 1} Holders of rec. June 20a 
PED. Lc cnedesctonanedos 30c |Jani1’28) Dec. 21 to Dec. 30 Keith (Geo. E.) Co., ist & 2nd pf. (qu.)} 1% |July 1] Holders of rec. June 15 
PEED GBD inc cncccccscesceses 1% |July 1| June 21 to June 30 Kelley Island Lime & Transport (quar.).| 2 July 1) June 21 to July 1 
Preferred (quar.)........-..-------| 1% |Oct. 1] Sept.21 to Sept.30 | Kelsey-Hayes Wheel, pref. (qu.) (No. 1)| $1.75|Aug. 1) Holders of rec. Julyd21a 
Preferred (quar.)............---..-| 1% |Jan1’28| Dec 21 to Dee. 30 Kelsey Wheel, Inc., com. (quar.)....-.-- $1.50\July 1| Holders of rec. June 64 
Forhan Company, com. (quar.).......- 25c.|July 1} Holders of rec. June 15a | Kennecott Copper Corp. (quar.)...-.-.-- $1.25|July 1) Holders of ree. June 3a 
- Sf "ae aeSaa 40c.\July 1| Holders of rec. June 15a | Keystone Watch Case (quar.)....-..-..-- 1 July 1| Holders of rec. June 46 
ica Insulation (quar.)...........- 25c. |July 1| Holders of rec. June 15 | King Philip Mills (quar.).....-.-.---. 1% |July 1] Holders of rec. June 20a 
Di niih 6 Sbe ugdedadasedeobemian 10c. |July 1| Holders of rec. June 15 Kirby Lumber, common (quar.).-...-.- 1% |Sept. 10} Holders of rec. Aug. 31 
a ia een 25c. |\Oct. 1} Holders of rec. Sept. 15 OS RP Pe 1% |Dec. 10) Holders of rec. Nov. 30 
Dh pcbhbddecakacodoccschaeodue 10c. - 1| Holders of rec. Sept. 15 Kirshbaum (A. B.) Co.. pref. (quar.)...| 1% |July 1] Holders of rec. June 20a 
Dé. ciddcnibneoennesebaanmee 25c. |Jan1°’28| Holders of rec. Dec. 15 Knox Hat, Inc., prior pref. (quar.)..... $1.75\July 1) Holders of rec. June 15 
SSS eT aT A 10c. |Jan.1’'28| Holders of rec. Dec. 15 Prior erred (quar.)..........-.-- $1.75\Oct. 1] Holders of rec. Sept. 16 
Foster (W. C.) Company, pref. (quar.)-| 1% |July 1) Holders of rec. June 20 Second preferred.............-.-.-- $3.50|Aug. 1] Holders of rec. July 15 
Fraser Companies, Ltd. pref. (quar.)....| 1% |July 1) Holders of rec. June 25 Kraft Cheese, com. (quar.)......--.---- 37c|July 1} Holders of rec. June 10a 
Freeport Texas Co. (quar.)_.....----.-- *$1 Aug. 1/*Holders of rec. July 15 Common (in common stock) .....-.-- f1% |July 1) Holders of rec. June 10a 
i cbt Kt edt dodbeetbeewedes *25c. |Aug. 1)*Holders of rec. July 15 Kresge (S. 8.) Co., com. (quar.).-..-.-- 30c. |June 30) Holders of rec. June lla 
Gabriel Snubber Mfg., com. A & B (qu.)| 874c\July 1] Holders of rec. June 13a Preferred (quar.)...........------- 1% |June 30} Holders of rec. June lla 
Garfield Safe Deposit_............-...- June 27) June to June 27 Kuppenheimer (B.) & Co., Inc., com...} $1 July 1) Holders of rec. June 24a 
Genera! Amer. Tank Car, common-.---. $1.50\July 1} Holders of rec. June 154 | Laclede-Christy Clay Prod., pref. (qu.)} 1% |July 1)| Holders of rec. June 20 
et eee 1% |July 1! Holders of rec. June 15a | Lake Erie Bolt & Nut, com. (quar.)..--| 25c¢./July 1] June25 to June 30 
General Baking Cc Corp, class A (quar.)..| $1.25|July 1) Holders of rec. June 16 Lambert Company, com. (quar.)..-.-.- $1.25|\July 1| Holders of rec. June 20a 
i... 2 eee $2 {June 30) Holders of rec. June 180 | La Salle Extension Institute, com. (qu.)-| 1% |July 1} Holders of rec. June 21 
General Cigar, debenture pref. (quar.)_.| 1% |July 1) Holders of rec. June 24a Preferred (quar.)...-......-....--- 1% |July 1) Holders of rec. June 21 
General Electric (quar.)........------ $1 July 2:| Holders of rec. June 17a | Laurentide Company (quar.).....--.-- 1% |July 2) Holders of rec. June 17 
| RE Eee a ER, $1 |July 29| Holders of rec. June 17a | Lawyers Mortgage Co. (quar.).-------- 3% |June 30] Holders of rec. June 21 
Special stock (quar.).........--.--- 1 July 29| Holders of rec. June 17a | Lawyers Title & Guaranty (quar.)_.--.-- 2% |July 1| Holders of rec. June 184 
General Fireproofing, com. (quar.)-.....| *$1.25|July 1|)*Holders of rec. June 20 Lehigh Valley Coal Sales (quar.)... $2 |July 1/| Holders of rec. June 16 
General Motors Corp., com. (extra)....| $2  |July 5] Hoiders of rec. May 21a | Libby, McNeil & Libby, preferred 3% |July 1] Holders of rec. June 17a 
Six per cent preferred (quar.).....-._. 1% |Aug. 1] Holders of rec. July 5a | Liberty Baking Corp., pref. (quar.)...-| 1% |July 1} Holders of rec. June 20 
Six per cent debenture stock (quar.) 1% |Aug. 1] Holders of ree. July Se Life Savers, Inc. (quar.).......------- 40c. |July 1| Holders of rec. June 14a 
Seven per cent debenture stock (quar.)} 1% |Aug. 1| Holders of rec. July Liggett & Myers Tobacco, pref. (quar.)-| 1% |July 1| Holders of rec. June 10¢ 
General Railway Signal, com. (quar.)-_.| $1.25|July 1] Holders of rec. June 108 Lion Oil Refining (quar.).........---- 50c.|/July 27| Holders of rec. June 30a 
¥ SS See 1% |July 1} Holders of rec. June 10a | Loew’s Boston Theatres, pref. (quar.)..| *2 July 1|*Holders of rec. June 18 
General Tire & Rubber, pref. (quar.)...| 1% |July 1] Holders of rec. June 20 Loew's, Incorporated (quar.).....-...-- 50c. |June 30) Holders of rec. June 17a 
Ginter Co., 8% pref. (quar.)....-...-- 20c.|\July 1! Holders of rec. June 11 Long Bell Lumber,'com. cl. A (qu.)-..--.| $1 June 30} Holders of rec. June 10a 
C. G. Spring & Bumper, pref. (qu.)-_.--- 2 July 1} Holders of rec. June 10 Long Island Safe Deposit.........---- 4 July 1) Holders of rec. June 25 
Glidden Company, pref. (quar.)_..-...| 1% |July 1| Holders of rec. June 16a | Loose-Wiles Biscuit— 
Gocdrich (B. F.) Co., pref. (quar.).---- 1% |July 1| Holders of rec. June 15a Old com. (one share of new no parcom)| 25 j|July 1) Holders of rec. June zle 
Goodyear Tire & Rub., Canada, pf. (qu.)} 1% |July 2| Holders of rec. June 15 New no par common (quar.) (No. 1).-| 40c. |Aug. 1] Holders of rec. July lle 
Goodyear Tire & Rubber, prior pref.(qu.)| 2 puis 1} Holders of rec. June 13a First preferred (quar.)......-.-.---- 1% |July 1] Holders of rec. June 17a 
Seven per cent preferred (quar.)-.-_-- 1% |July 1} Holders of rec. June la Second preferred (quar.)...----.---- 1% |Aug. 1) Holders of rec. July 186 
(H. W.) Co., com. (mthly.)...|33 1-3e|July 1) Holders of rec. June 20a | Lord & Taylor, common (quar.)......- 2% |July 1) Holders of rec. June 17a 
Gotharm Silk Hosiery (quar.).....-..-- 624c\July 1} Holders of rec. June 15a | Lorillard (P.) Co., pref. (quar.).....--- 1% |July 1) Holders of rec. June 15¢ 
Goulds Pump, Inc., com. (quar.)-..---- 2 (|July 1| Holders of rec. June 20 | Ludlum Steel, com. (quar.)..-.--.----- 50c. |July 1\ Holders of rec. June 18a 
EN GUND. 5 cn cncensscoccce 1% July 1 Holders of rec. June 20 MacAndrews & Forbes, new com. (qu.), 65c. |July 15) Holders of rec. June 30a 
Granby Consol. Min., 8m. & Pow. (qu.)| $1 July 1 Holders of rec. June 154 NE ST 1% |July 15] Holders of rec. June 30a 
Grant (W. T.) Co., common (quar.)....} 25¢e. |July 1] Holders cf rec. June 20a | Mack Trucks, Inc., com. (quar.) -.---- $1.50\June 30} Holders of rec. June 17a 
Grasselli Chemical, common (quar.)....| 2 June 30] Holders of rec. June 15 First and second preferred (quar.)---| 1% |June 30] Holders of rec. June 17@ 
oe nl, 1% |June 30} Holders of ree. June 15 Macy (R. H.) & Co., (quar.)_--.---.-- $1.25|Aug 15) Holders of rec. July 29a 
Great Lakes Towing, com. (quar.)_-..- $1.25|June 30} Holders of rec. June 15 Madison Square Garden Co. (quar.)...| 25e. |July 15) Holders of rec. July 5 
,. ... 5" Spee Saaeee 1% |July 1] Holders of rec. June 15 OEE» PEE 25c. |Oct. 15) Holders of rec. Oct. 5 
Great Western Sugar, com. (quar.)-..-- $2 July 2] Holders of rec. June 15a | Magma Copper Co. (quar.).....-.---- 75¢c. |July 15} Holders of rec. June 30@ 
SS See eee 1% |July 2] Holders of rec. June 15a | Maison Blanche (New Orleans), pref-..| 334 |July 1] Holders of rec. June 29 
Greenfield Tap & Die Corp., 6% pf.(qu.)| 1% |July 1] Holders of rec. June 15 Mallinson (H. R.) & Co., Inc., pref.(qu.)| 1% |July 1] Holders of rec. June 20a 
S% peoferred (quar.)............... 2 July 1) Holders of rec. June 15 Mandel Brothers, Inc. (No. 1) (quar.)..| 62%c|July 1} Holders of rec. June 1a 
Greif Bros. Cooperage, class A (qu.)....| &0c. |July 1] Holders of rec. June 15 Manhattan Electrical Supply (quar.).--| $1.25|July 1] Holders of rec. June 20a 
Guantanamo Sugar, preferred (quar.)_..| 2 July 1| Holders of rec. June 15¢ | Manhattan Shirt, pref. (quar.).....--- 1% |July 1] Holders of rec. June 16a 
Guenther Publishing Cu.— Manning, Maxwell & Moore. Inc. (qgu.)-| 1% |July 2] Holders of rec. June 30 
ES ee ee 5 Aug. 20} Holders of rec. Jan. 206 | Manufactured Rubber, pref. (quar.)....| 1% |July 11] Holders of rec. June 300 
ON Cc cdmr oe 5 Nov. 20| Holders of rec. Jan. 20a | Marcus Loew's Theatres (Canada), pref.| 344 |July 15} Holders of rec. June 30 
Gulf Oil Corp. of Pennsylvania (quar. )..|37%e.|July 1] June 21 to June 23 Reerene OO COPD sob ce devosscne coda 25e. |July 9) Holders of rec, June 20 
Gulf States Steel, com. (quar.)...----- 1% |July 1} Holders of rec. June 15a | Marion Steam Shovel, com. (os .) (No. 1)! 75e. {July 1| Holders of rec. June 15 
First preferred (quar.)....-.....-.- 1% |July 1) Holders of rec. June 15a 7% preferred (quar.) (No. 1)....-.-- 1% |July 1] Holders of rec. June 15 
First preferred (quar.) -......----.. 1% |Oct. 1) Holders of rec. Sept. 15a | Marlin-Rockwell Corp., com. pores )---] *50c./July 1) Holders of rec. June 20¢ 
First preferred (quar.) .........-..-. 1% |Jan.3'28| Holders of rec. Dec. 15a er ee eae *50c.\July 1) Holders of rec. June 204 
Hamilton Rank Note_..--..--.....-- 6e |Aug. 15) Holders of rec. Aug. 1 Marvel Carburetor Co__..........----. 80c.|July 1) Holders of rec .June 20 
Hammermil] Paper, pref. (quar.)..-.-.-- 1% |July 1] Holders of rec. June 20a | Mathieson Alkali Works, com. (quar.)_.| $1 July 1) Holders of rec. June 17a 
Handon Boiler Corp., com. (quar.)...-- 25e. |July 1| Holders of rec. June 15a Preferred (quar.)...............-.- 1% |July 1| Holders of rec. June 17a 
CD EEE LETTE: 1% |July 1) Holders of rec. June 15a | May Department Stores, com. (quar.)..| $1 Sept. 1| Holders of rec. Aug. 156 
Hanes (P. H.) Knitting, pref. (quar.)-..| 1% |July 1} Holders of rec. June 20 May Drug Stores Corp. (quar.)_...---- 37celJuly 1| Holders of rec. June 10a 
Harbison-Walker Refrac., pref. (quar.).| 1% |July 20) Holders of rec. July %a | McCall Corporation (quar.).......-.-. 50c. |Aug. 1| Holders of rec. July 20 
Harris-Sey bold-Potter Co. (quar.)_---.-- 75¢c. |July 1| Holders of rec. June 20a | McCord Radiator & Mfg., class A (qu.)_| 75c. |July 1) Holders of rec. June 23 
Hathaway Baking, class A. pref. (quar.)| $2 {July 14) Holders of rec. July 1a | McCrory Stores Corp., pref. (quar.)....| 1% |Aug. 1} Hulders of rec. July 20@ 
Hazel-Atlas Glass (quar.)-.....------- 50c. July 1} June 19 to June 20 Preteted (GU Sin dikeascudewensve 1% |Nov. 1) Holders of rec. Oct. 20a 
Heath (D. C.) & Co., pref. (quar.) .---- 1% |June 30 June 30 McLellan Stores, com. A and B (quar.).| 25c. |July 1) Holders of rec. June 20 
Helme (George W.) common (quar.).._.| $1 July 1| Holders of rec. June lia Common A and B (quar.)___....---. 25c. |Oct. 1| Holders of rec. Sept. 20 
TS BE ee ge eae 1% |July 1) Holders of rec. June ila Common A and B (quar.)___...--.-- 25¢e. |Jan 2°28} Holders of rec. Dec. 20 
Hercules Powder, common (quar.)-_---- 2 June 25} June 16 to June 25 Mead-Johnson Co.. com. (quar.)_..-.-- *75c.\July 1|*Holdere of rec. June 15 
Hibernia Securities, preferred (quar.)...| 1% |July 1] Holders of rec. June 25 | Meletio Sea Food, com. (quar.)_._.---- $2 j|July 1) Holders of rec. June 25 
Hood Rubber Co., 74%% pref. (quar.)-_| 1% |Aug. 1) Julyd21 to Aug. 1 Merch. & Mfrs. Co., partic. pref. (qu.).| 374c\July 1} Holders of rec. Juned15 
Hood Rubber Products, vref. (quar.)_..| 1% |Sept. 1] Aug. 21 to Sept. 1 Prior preferred (quar.)_.......-.-.-- 1% |July 15) Holders of rec. July 1 
Home Service, common (quar.)_.---.--- 1% |Aug. 20| Holders of rec. Aug. 1 Merchants & Miners Transportation(qu)| 62c.|June 30, Holders of rec. June 15a 
First & second preferred (quar.)..-.-- 2 (July 20) Holders of rec. June 30 | Merck & Co., preferred (quar.)_...---- $1 July 1| Holders of rec. June 17 
Homestake Mining (montbly)_._..---- 50c. |June 25| Holders of rec. June 20a | Mergenthaler Linotype (quar.)_...---- $1.25|June 30| Holders of rec. June 4a 
Horn & Hardart Baking, Phila. (quar.)_|*$1.25|July 1|*Holders of rec. June 20 RE Sts a. Ip 25c.|June 30) Holders of rec. June 44a 
Hovey (C. F.) Co.. pref. (quar.)_----.-.- *1% |July 1|*Holders of rec. June 15 | Merrimac Chemical (quar.) ..-...---- $1.25|June 30) Holders of rec. June 11a 
Hudson Motor Car (quar.)....-..--..- 87 %elJuly 1] Holders of rec. June 11a | Metropolitan Paving Brick, pref. (quar.)| 1% |July 1) June 16 to June 30 
Humble Oil & Refining (quar.)....-.-- 30c. |July 1| June 12 to June 30 | Mexican Petroleum Corp., com. (quar.)| $3  |July 20) Holders of rec. June 30a 
Te ee 20c. |July 1] June 12 to June 30 Pre SMR cbs. landsudiaets $2 July 20° Holders of rec. June 30a 
Hunt's Limited, preference (quar.)_..-| 1% ‘July 1! Holders of rec. June 15 | Mid-Continental Petroleum (quar.).... 75c. ‘Aug. 1 Holders of rec. July la 
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Books Closed. 
Days Inclustce. 


Name of Company. 


When 
. |\Payable. 


Books Closed. 
Days Inclusive. 





Miscelianeous (Continued). 
Midland Steel Products, com. (quar.)-- 
Common (extra) 
De G6. ccuscscccacooesetl 
Preferred (extra) 
Midvale Company 
Miller Rubber, common (quar.)-.....--- 
= Factors Corporation (quar.)..----- 
xtra 


Mining Corp. of Canada, Ltd. (interim) 
Missouri-Illinois Stores, com. (quar.)--- 
CU OS eae 
Montgomery Ward & Co., com. (quar.)- 
"eee 
Cet OD. Kc ccdccecotestesess 
Morgan Lithograph, com. (quar.)--..--- 
Mortgage-Bond Co. (quar.).----- 
Mother Lode Coalition Mines 
Motion Picture Capital Corp., pref. (qu.) 
Moto Meter Co., Inc., class A (quar.) -- 
Mount Vernon-Woodberry Milis, pref-- 
Mountain & Gulf Oil (quar.)---------- 


Mountain Producers Corp. (quar.)----- 
Murray Ohio Mig., pref. (quar.)------- 
Participating preferred (quar.)-.-.---- 
Nashua Manufacturing, pref. (quar.)--- 
National American Co. (quar.).---.---- 
National Bellas Hess Co., pref. (quar.) - - 

National Biscuit, com. (quar.) 

Common (quar.) 

GEE), . cnccsocengseceoce 
National Breweries, com. (QUE) ccnccs 

Preferred (quar.) 

National Cash Credit Assn., com. (quar.) 
Com. (one-twentieth share com. stock) 
Preferred (quar.) 

Pref. (one-twentieth share com. stock) 
National Cash Register, class A (quar.) - 
Nat Dairy Prod Corp.,n.stk. 7. ) (No.1) 

Preferred A and B (quar. 

National Enamel & Bb pf. (qu.) 

National Lead, new com. (quar.) 

Class B com. (quar.) (No.1) 

National Licorice, com 
NN OS eT Te 

National Refining, pref. (quar.)_.--.--- 

National Standard Co. (quar.)-...----- 

National Sugar Refining (quar.)....--- 

National Supply, pref. (quar.)....---- 

National Surety (quar.) 

Nationa] Tea, common (quar.)....----- 

Neisner Brothers . pref. (quar.)-.-.---- 

Nelson (Herinan) Corp. (quar.)...---- 
Stock dividend 


Quarterly 
Stock dividend 
Nevada Consolidated Copper (quar.) -- 
Novadel Process Co., com. (quar.) 
OOS eee 
New Bradford Oil (quar.)..---- 
New England Fuel Oil (quar.)..-..--.-- 
New Jersey Zinc (extra) 
New York Air Brake, com. (quar.).---- 
New York Transportation (quar.) 
Newton Steel, common (quar.)......--- 
Se ELLE Ee 
Nichols Copper, 7% pref. (quar.)....-.-- 
Nipissing Mines Co., Ltd. (quar.).-.-..-- 
North American Car Co. (quar.)_..---- 
North American Provision. pref. (qu.)-- 
North Star Oil & Refining, pref. (quar.) - 
Northern Pipe Line 
Nunnally Company 
Corp., class A com. (quar.)-_.-- 
Ohio Seamless Tube, pref. (quar.) --- - -- 
Oll Well Supply, com. (quar.).......-- 
Preferred (quar.) 
Oklahoma Natural Gas, pref. (quar.) --- 
Omnibus Corporation, pref. (quar.)_--~- 
Orpheum Circuit, Inc., com. (mthly.) ~~~ 
0 SS ee a 
Otis Elevator, com. (quar.)_-....----- 
RL ee 


q 
Otis Steel. preferred (quar.).......---- 
Overman Cushion Tire, com. A & B (qu.) 

Preferred (quar.) 

EE CD nk abonceeccseteness 
Ovington Bros. Co., partic. preferred - - - 
Owens Bottle, common (quar.)....--.. 

Preferred (quar. 
Pacific Coast Co.. 


) 

first pref. (quar.).... 

Package Machinery, ist pref. (quar.)._- 
First preferred (quar.)..........-.-.. 

Packard Motor Car, monthly 


Page-Hershey Tubes, com. (quar.)....- 
ere ae eae 
Paige-Detroit Motor, pref. (quar.)...-- 
Pan-American Petroleum & Transport’n 
Common and common B (quar.)._--- 
Paraffine Cos., new stock (No. 1) 
Paramount Famous Lasky Corp.— 
EE SE ee 
Common (extra) 
CS a ee 
Park-Utah Consol. Mines Co. (quar.)-- 


Parke Brothers (quar.).........---.--- * 


Parke, Davis & Co. (quar.).......----- 
Extra 
Penick & Ford, Ltd., com. (quar.)..-..- 
Preferred (quar.) 
Penn Federal Corp., pref. (qu.) (No. 1)- 
Penney (J. C.) Company, pref 
Pennok Oil, common (quar.)........-- 
Pennsylvania- Dixie Cement com. (qu.)- 
Peoples Drug Stores, Inc., com. (quar.) - 
Pet Milk Co., com. (quar.) 
Preferred (quar.) 
Pettibone Mulliken Co. Ist & 2d pf. (qu.) 
Pha. Dairy Products, prior pref. (quar.) 
P elphia Insulated Wire 
Phillips Petroleum (quar.).......--.-..- 
Pick (Albert) & Co., preferred (quar.) -- 
Pie Bakeries of America, Inc., class A--- 
EY TD so no caennweescses 
Pierce-Arrow Motor Car, pref. (quar.).- 
Pillsbury Flour Mills, com. (No. 1)---- 
Pittsburgh Plate Glass (quar.).....-..- 
Pittsburgh Steel Foundry, pref. (quar.) - 
Plymouth Plan Finance Corp. (annual) - 
Porto Rican Am. Tob., cl. A (qu.) (No.1) 
Prairie Pipe Line (quar.) 
Pratt & Lambert. Inc., common (quar.)- 
Premier Gold Mining 
Pressed Metals of America, com. (quar.). 
Pressed Steel Car, preferred (quar.).... 
Price Bros. & Co., Ltd., com. (quar.).. 
Preferred (quar.) 
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June 27 


July 
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Sept. 20 


2 Aug. 
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1 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 29 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec, 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders uv! rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holdets of rec. 
June 21 to 
June 21 to 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
June 16 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Helders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
June 16 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 





Holders of rec. 
Holders of rec. 
Holders of rec. 


June 18a 
June 184 
June 18a 
June 184 


June 10a 
July la 
June 14a 
June 15a 
June 30a 
June 30a 
June 15a 
June 20 
June 20 
June 23 
July 15 
Aug. 194 
June 30a 
Sept. 30a 
Aug. 174 
June 15 
June 15 
June 13 
June 13 
June 13 
June 13 
Juve 30a 
June 22a 
June 240 
June 15a 
June 10a 
July 8a 
June 15 
June 15 
June 15 
June 20a 
June 6 
June 20a 
June 17a 
June 15a 
July l5a 
June 20 
June 20 
Bept. 4 
Sept. 19 
June 17a 
July 1 
July 1 
July 1 
June 15a 
June 20a 
July 7a 
July la 
June 20 
June 20 
June 20 
June 30a 
June 27 
June 10 
June 15 
June 10a 
June 15a 
June 20 
June 30 
June lla 
July 12a 
June 15 
June 17a 
June 20a 
June 17a 
June 30a 
June 30a 
Sept. 304 
Dec. 3la 
June 15a 
June 24 
June 24 
Sept. 24 
June 
June 
June 
July 
July 
Oct. 
June 
July 
Aug. 
June 
June 
June 


June 
June 


June 
July 
July 
June 
June 
June 
June 
June 
June 
June : 
June 
June 
June 
June 
June 
June 
June 
June % 
July 


June ia 
June 15 
June 15 





Miscellaneous (Continued). 
Procter & Gamble, 8% pref. (quar.)-_-.-- 
dPro-phy-lac-tic Brush (quar.).....---- 


Pure Oil, 8% preferred (quar.)_......-- 
Six per cent preferred (quar.)....-.-..- 
5% % preferred (quar.)...........-- 

Quaker Oats, common (quar.).......-- 
PGS GER Sek dcndetcsscoseoes 

Q. R. 8. Music (monthly) 

Real Silk Hosiery Mills, com. (quar.)--- 
Preferred (quar.) 

Realty Associates, lst preferred 

Reece Button Hole Machine (quar.)-.--.- 

Reece Folding Machine (quar.)....._- 

Regal Shoe, preferred (quar.) ---- 

Reid Ice Cream Co., com. (quar.)-....-.-. 

Reis (Robert) Co., first pref. (quar.)--- 

Reliance Manufacturing, pref. (quar.) -- 

Remington Arms, Ist pref. (quar.)--.-.-- 

Remington Noiseless Typewr., pf. (qu.)- 

Remington-Rand Co., com. (quar.) 
Common (payable in common stock) -. 
First preferred (quar.)...........--- 
Second preferred (quar.)......-...-- 

Remington Typewriter, com. (quar.)-.-- 
First preferred (quar.)........-..--- 
Second preferred (quar.)........---- 

Reo Motor Car (quar.) 

Republic Lron & Steel, pref. (quar.) ---- 

Reynolds (R. J.) Tobacco— 

Common and Common B (quar.).-.-.- 
Richardson & Boynton Co., part. pf.(qu) 
Richman Brothers Co., com. (quar.)--- 

Common (extra) 

Rice-Stix Dry Goods, com. (quar.).-.--- 
First and second preferred (quar.) ---- 

Royal Baking Powder, com. (quar.)---- 
PE SD bt owecndcadesecore 

Rvan Car Co., pref. (quar.)-..--.------ 

Safety Cable ‘(quar. Sp aebhbnonennenns 

Safety Car Heat & Ltg. (quar.)_.-.-.---- 

Safeway Stores, com. (quar.)......---- 
POETS (HONE) 2 66 cv cccsoesecers: 

——_ SS a 


St. Louis National Stock Yards (quar. ow 
St.Louis Rocky Mt. & Pac.Co., ccm .(qu) 
PONE GRE Dc ki cecicodsdterone 
St. Maurice Valley Corp., pref. (quar.) - 
Salt Creek Consolidated Oil (quar.)--.-- 
Savage Arins, ist preferred (quar.).---- 
Second preferred (quar.)......----.- 
Schulte Retail Stores, common (quar.) - - 
CREERD (GUEE) . ccccccccceccceces 
PRUTEN CRD Dac ccocsccdesnncese 
Schulz Baking Co., pref. og —— 
Convertible preferred (quar.) 
Scovill Manufacturing (quar.) 
Second Internat. Sec. Corp., 1st pf. (qu.) 
Sefton Manufacturing (quar.) 
Seiberling Rubber, pref. (quar.)..-.-.--- 
Shaffer Oil & Refining, pref. (quar.)--.-- 
Shattuck (Frank G.) Co. (quar.)--.-.--- 
Sheffield Steel (quar.)..-......-.------ 
Shell Union Oil, com. (quar. 
Sherwin-Williams of aw de com .(qu.) - 
Preferred (quar.) 
Shredded Wheat (quar.)....-..-.--.---- 
Shreveport Eldorado Pipe Line (quar.)-- 
Simmons Company, common (quar.)--.- 
Singer Manufacturing (quar.).....-.--- 


xtra 
Sloss-Sheffield Steel & Lron, pref. (qu.) -- 
Smith Corona Typewriter, com. (quar.) 
lL a ee 
Smith (Howard) Paper Mills, pref. (qu.) 
Se BERR Ge GI cc cccusaccosves 
south Porto Rico Sugar Co., com. (qu.) 
Preferred (quar.) 
South West Penna. Pipe Line (quar.)--.. 
Southern Stores Corporation Cl.A(quar.) 
Sparks-Withington Co., com. (quar.) .-- 
i... dS ee 
Spicer Manufacturing, pref. oh Doaw« 
Sprague-Sells Corp., class A (quar.) 
Standard Milling, com. (qQuar.).......- 
Preferred (quar.) 
Standard Oil (Kentucky) (quar.).....-- 
Standard Oil (Ohio), common (quar.)-.--. 
Stanley Co. of America (quar.) 
Stern Brothers, class A (quar.)-......--.- 
Stetson (John B.) Co., common 
Preferred 
Stromberg Carburetor (quar.) nabneninem 
Stroock (S.) & Co., Inc. (quar.)_...---- 
Sundstrand Corporation, pref. (quar.) -- 
Superheater Company (quar.) 
Swedish-Am.Inv.Corp.,com.(qu.)(No.1)$ 
Participating preferred (quar.) 
Oe Gy GE vecesccccsssccececs 
Telling Belle-Vernon Co., com. (quar.) -- 
ee eer 
Texas Corporation (quar.)........-.-- 
Texas Pacific Coal & Oil (quar.)...-.-- 
Textile Banking (quar.) - - 
Thompson (John R.) Co. (monthly) - --- 
Monthly 
Monthly 
Thompson Products, common (quar.)-- 
Thompson-Starrett Co., new stock 
Tide-Water Associated Oil, pref. (quar.) - 
Tide-Water Oil Co., common 
Timken Detroit Axle DE btdcaeconen 


Tobacco Products Corp., com. (quar.) -- 
Tooke Bros., Ltd... 7% pref. (Quer .).... 
Torrington Co. (quar.) 


Traveler Shoe, com. (quar.).........-. 
Traymore, Limited, pref. (quar.) _..---- 
Truscon Steel, com. (quar.) 
Tubize Artificial Silk, com. B (quar.) -- 
Tuckett Tobacco, com. (quar.) 
Preferred (quar.) 
Ulen & Company, 8% preferred 
7%% preferred 
Underwood Comput. Mach., pref. (qu.) 
Underwood Typewriter, cammon (qu.) - - 
Ce SEED) cc ceccccuctsesoenn 
Preferred cquar.) bp uabeiediee 


q 
Union Carbide & y EEE A ee 
Union Metal Manufacturing, com. (qu.) 
Common (extra) 
Union Storage (quar.)................ 


Quarterly 
Union Twist Drill, pref. (quar.)_.....-- 
United Cigar Stores, com. (quar.)_....-. 
Common (payable in common stock) -- 








July 


O| July 


July 
July 
July 
July 
July 
July 
—_ 
July 


July 


c.|June 30 
June 30 


July 


July 
July 
July 





Aug. 
sept. 


15 


Serer et net tt 


_ 


*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 22 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 

*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
June ll to 
June ll to 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
June 16 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
Holders of rec. 
Holders of rec. 
June 16 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 


5|*Holders of rec. 


ayune30 
djJune30 


1 


»_ freer 


0 ehh hae 





*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 

*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
June 21 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 


June 25 
June 30a 


Aug. 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
July 

June 
June 
June 
June 
June 
June 
June 


Sept. 


June 


Sept. 


June 
June 
June 
Aug. 


Nov. 


June 
June 


20a 


1a 

le 
20a 
10 


Holders of rec. June 10a 
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Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending June 18. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated tn thousands of dollars—that is, three ciphers [000] omitted.) 









































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclustee. 
Miscellaneous (Concluded). 
United Drug, ist preferred (quar.)..--- 1% |Aug. 1) Holders of rec. July 15a 
United Dyewood, preferred (quar.)-..-.- 1% |July 1) Holders of rec. June 13a 
, ob {eee $1 |July 1) Holders of rec. June 4a 
United Ice Co., pref., series A (quar.)--| $1.75|July 1} Holders of rec. June 20 
United Paper Board, pret. (quar.)----- 1% |July 15| Holders of rec. July ia 
DE Sl Sonncsccsepensnenes 134 |Oct. 15| Holders of rec. Oct. 1a 
Preferred a Eneberessseuoreree 134 |Jani6'28| Holders of rec.Jan.2 ‘28a 
 § 3 i aaa 14§ |Aprl6'28| Holders of rec.Apr.2 "28a 
United Profit, Sharing, com. (in stock).-| f5 |July 15) Holders of rec. June 15a 
United Securities. Ltd., pref. (quar.)--.| 14 |July 1] Holders of rec. June 18 
United Shoe Machinery, com. (quar.)---| 62}s¢\July 5| Holders of rec. June 14 
tS eae 374%ec July 65) Holders of rec. June 14 
U. 8. Bobbin & = Saueise, com. (quar.)--| $1 |June 30| Holders of rec. June 8 
ET CD ccnaccssasenuneee 1% |June 30) Holders of rec. June 8 
U.8. Cast Iron Pipe & Fdy.,com.(qu.)-| 24 |Sept.15| Holders of rec. Sept. 1a 
EET 24 |Dec. 15) Holders of rec. Dec. la 
| >) eee 1% |Sept. 15) Holders of rec. Sept. la 
i, {ee 1% |Dec. 15| Holders of rec. Dec. 1a 
Uv. i Distributing tn old pref.....- 3% |July 1) Holders of rec. June lla 
New preferred (No. 1).-.-.-...-------- 3% |July 1) Holders of rec. June 11 
U.S. Gypsum, 4. cy nrbeneeeoes 40c.|June 30} June 16 to June 30 
¥a-~ SX 1% |June 30); June 16 to June 30 
U. 8. Industrial Alcohol, Pe. (quar.)..| 1% |July 15! Holders of rec. June 30a 
USL Battery Corp., p (quar.) --| 25c. July 1) June ll to July 1 
kg: eae 17%e\July 1) Junell to July 1 
U.8. Realty & Improvement, com-_---.- $1 Sept. 15| Holders of rec. Aug. 25a 
United States Steel Corp., com. (quar.)-| 1% |June 29) Holders of rec. June 7a 
United States Tobacco, common (quar.)-| 75c. |July 1) Holders of rec. June 13a 
a nc derenaneened 1% |July 1) Holders of rec. June 13a 
Universal Leaf Tobacco, pref. (quar.)_.-| 2 July 1) Holders of rec. June 21 
Universal Pictures, Inc., first pref. (qu.)| 2 July 1| June 21 to July 1 
Universal Pipe & Radiator, com. (quar.)| 50c. |July 1)/ Holders of rec. June 15a 
Common (extra)....-......- senecece 25c. |July 1/ Holders of rec. June 15a 
Preferred (quar.)....-.-..-.--------| 1% |Aug. 1] Holders of rec. July 15a 
Preferred (quar.)_..-......-..-..----| 1% |Nov. 1) Holders of rec. Oct. 15a 
Utah Copper Co. (quar.).....-------- $1.50 June 30} Holders of rec. June 17a 
Valvoline Oll, preferred (quar.).-....--- 2 July 1) Holders of rec. June 20a 
V. Vivaudou, Inc., com. (quar.).....-- 75e. |July 15| Holders of rec. July la 
i CD. - accuddudnessons 1% |Aug. 1) Holders of rec. July 15a 
Van Dorn Iron Works, pref. (quar.)..-.. 1% |July 1' Holders of rec. June 22 
Virginia Iron, Coal & Coke, preferred...) 2% |July 1) Holders of rec. June 154 
Vulean Detinning, preferred (quar.)...-| 1% |July 20) Holders of rec. July 9a 
Preferred (account pamemnansees divs.)|} 2 July 20 Holders of rec. July 9a 
ee GUND). waccencaseueece 1% |July 20| Holders of rec. July 9a 
Wabasso Cotton, sa, GEE J ccccccess $1 July 2)| Holders of rec. June 15 
edit ce ea ed miami ied 50c.|\July 2) Holders of rec. June 15 
Wahl cana. pref. (account accum.).| hl% |July 1) Holders of rec. June 23a 
Waldorf System, com. (quar.)-..-..---- 37%ec July 1) Holders of rec. June 20a 
Preferred (quar.)....-..----------- 20c.\July 1| Holders of rec. June 20 
Waltham Watch & Clock, prior pf. (qu.)} *1% ‘July 1\*Holders of rec. June 20 
Prior pref. (acct. accum. divs.) _.-.*h| $19. 60) July 1)|*Holders of rec. June 20 
Walworth Company, preferred (quar.).-| 75c. |June 30) Holders of rec. June 20a 
Ward Baking Corp., com. cl. A (quar.).-| $2 July 1) Holders of rec. June 15a 
CS 1% July 1) Holders of rec. June 15a 
Warner-Quinlan Co. (quar.).....-..--- - |July 2) Holders of rec. June 15a 
Warren Bros. Co., com. (quar.).....--- $1 July 1) Holders of rec. June 20a 
First preferred (quar.)......-.-.---- 75e. |July 1| Holders of rec. June 20a 
Second preferred (quar.).-...-.-.--.--- 87%c\July 1} Holders of rec. June 20 
Waukesha Motor, common (quar.)-..-.-- 62c\July 1| Holders of rec. June 15a 
Waverly Oil Works, class A (quar.)_---- 75e. |July 1) Holders of rec. June 20a 
Weber & Heilbroner, common (quar.).-.| $1 June 30) Holders of rec. June 17a 
fea 1% |Sept. 1) Holders of rec. Aug. 17 
Welsbach  pnapuaaale Pc casneoans 2 June 30); Holders of rec. June 20a 
TE Ant pd ei euheipmetiscine 3% |June 30; Holders of rec. June 20a 
Wesson Oil Ot & Snowdrift Co., Inc., com.-.| $1 uly 1| Holders of rec. June 15 
West Coast Oil (quar.)............--- *$1.50\July 5/)*Holders of rec. June 25 
Ee ee eee *33 July 5|*Holders of rec. June 25 
West Point Manufacturing (quar.)--..-- 2 July 1) Holders of rec. June 15a 
Western Electric, new com. (No. D .---}| 50c. |June 30) Holders of rec. June 28 
Western Grocers, Ltd. (Canada), pf.(qu) 1% |July 15) Holders of rec. June 30a 
Westinghouse Air Brake (quar.)-_------ $1.75|July 30) Holders of rec. June 30a 
Westinghouse Elec. & Mfg., com. (qu.)_| $ July 30) Holders of rec. June 30a 
EES GUNIOED . . ccccnscesseescss< $i July 15) Holders of rec. June 30a 
Westland Oil (quar.)__-....-----.---.- £2 June 30) June 21 to June 29 
Weston Electrical Instrument (quar.)..| 50c. |July 1) Holders of rec. June 23a 
Wheeling "7 Corp., pref. A (quar.)...| 2 July 1) Holders of rec. June lla 
| ae 2% |July 1) Holders of rec. June lla 
White Eagle Ot & Refining (quar.)-...-- - |July 20; Holders of rec. June 30a 
Sree Beast GCUNEP.). 2 oc... cccnccccce $1 June 30} Holders of rec. June 15a 
White Motor Securities, pref. (quar.)_-- 1% |June 30} Holders of rec. June 15 
White Rock Mineral Spgs., com. (qu.).-| 50c. |July 1} Holders of rec. June 20a 
First preferred (quar.)..........---- 1% |Juty 1) Holders of rec. June 20 
Second preferred (quar.).......-..-- 2% \July 1) Holders of rec. June 20 
Will & Baumer Candle, pref. (quar.)....| 2 July 1) Holders of rec. June 15 
Willys-Overland Co., pref. (quar.)...--.- 1% |July 1| Holders of rec. June 22a 
Wire Wheel Corporation, preferred----- $3.50| July 1| Holders of rec. June 20 
Woodley Petroleum (quar.)........--- 15c. |June 30, Holders of rec. June 15 
Wrigley (Wm.) Jr. & Co. (montbly)_._-| 25c. [July i| Holders of rec. June 20a 
a ad ee a eco 25¢. |Aug. 1) Holders of rec. July 20 
eee re 25c. \|Sept. 1; Holders of rec. Aug. 20 
eae pmabe eset Fee 25¢. |Oct. y Holders of rec. Sept. 20 
Dt vettteccuserenadsceceeones 25¢e. |Nov. 1| Holders of rec. Oct. 20 
OO re 25c. |Dec. 1| Holders of rec. Nov. 20 
Yale & Towne Mfg. (quar.)__-_----..--| $1 July 1} Holders of rec. June 10a 
Yellow Truck & Coach, pref. (quar.)...._| 1% |July 1) Holders of rec. June 20a 
Youngstown Sheet & Tube, com. (quar.)| $1.25|June 30; Holders of rec. June 14a 
Pref st cerhs inte eiki neh isieaine 1% |June 30} Holders of rec. June 14a 
Zellerbach Corporation (quar.)_....-.-- *50c. |July 15|*Holders of rec. June 30 





* From unofficial sources. t The New York Stock Exchange has ruled that stock 


will not be quoted ex-dividend on this date and not until further notice. 


t The 


New York Curb Market Association has ruled that stock will not be quoted ex- 
dividend on this date and not until further notice. 


a@ Transfer books not closed for this dividend. 


J Payable in common stock. g Payable 


dividends. m Payable in preferred stock. 


in scrip. 


d Correction. 


e Payable in stock. 


h On account of accumulated 


4 Cushman & Sons common stock dividend is payable in $8 preferred stock on the 


valuation of $100 for preferred stock. 
j Declared at meeting on May 19. 


“k Payable either in cash or class A stock. 
t American Gas & Electric stock dividend is one-fiftieth of a share of common 


stock for each share of common held. 


nm Payable in cash or class A stock at rate of 4 67-100 of a share of class A stock 


for each share held. 








captal, we Loans, Reserve 
Week Ending —_——_-_——— Discount, Cash | with | Net Time | Bank 
June 18 1927. |Nat’l, |Mar.23, Invest- in Legal | Demand De- \Circu- 
|State, Mar. 23) ments, | Vault. 'Deposi- Deposits. | posits. \latton. 

(000 omitted.) \Tr. Cos.|Mar. 23) &c. tories. | 
Members of Fed. ———— Average.|Average Average Average. | Average Arge. 
Bank of NY & § $ $ x $ | 3 3 

Trust Co___-| 6,000) 12,401) 78,534 479 7,406 54,64 Sn éose 
Bk of Manhat’ n, 10,700) 16,204; 172,252) 3,046 18,225 133,445) 26,012)  __.. 
Bank of America) 6,500) 5,412) 88,974 1,097) 11,531] 87,045} 4,297) -.--. 
National City - | 75,000) 66,126) 830,612) 3,965 84,176 *850,770/158,588 96 
Chemical Nat’l_| 5, 000) 18,919 138,989, 1,209 16,177 121,980 "89 348 
NatBk of Comm! 25, 000! 42,881 337,135) 415, 43.692 326,683 37,284 .... 
Chat PhNB&T 13, 500, 13,655 220,475) 2,575 25,232 172,490) 44,571) 6,121 
Hanover Nat'l. 5,000 26,811) 140,704 1,654 17,444 127,430) 2,772) -... 
Corn Exchange-| 11,000, 16,550) 217,707) 4,629, 26,407 187,051) 31,256) --- 
National Park _-| 10,000; 24,988) 161,135 16,714 127,492) 7,328) 4,679 
Bowery & E Riv 3,000; 3,686) 74,597) 2,026 7,986 54,087| 23,592) 2,9 
First Naticnal__| 10 000) 77,690) 298,479 494 26,375 199,822) 12,785) 6,588 
Am Ex Irving Tr, 32,000, 29,170, 440,966, 3,812 53,499 402,098) 36,147) -.-- 
Continental Bk.) 1,000) 1,286 8,399) 126 859 5,602 oer 
Chase National.) 40,000; 38,761! 638,064, 6,641 78,923 *603,562) 41,657 2,453 
Fifth Avenue- -| 500) 3,215) 28,918 684 3,284 Se «sal esas 
Garfield Nat'l. -| 1,000} 1,887 16,396) 465 2,461 15,547 er 
Seaboard Nat’l_| 6,000 11,445) 131,755 681 16,292 123,744) 2,840 
Bankers Trust _-| 20,000, 36,945) 362,541 897, 39,457; *331,291| 42,192) .... 
U S Mtge & Tr_| 3,000, 5,053) 60,440) 696 7,326 54,536) 5,854) -... 
Guaranty Trust 30,000, 31,854) 471,154 1,360 50,080 *452,317| 58,878) -.--. 
Fidelity Trust _ 4,000; 3,285) 43,629 621 5,116 37,759] 4,026) -... 
New York Trust| 10,000, 22,550) 179,065) 662 19,085 140,714) 25,098) -.--. 
Farmers L & Tr.' 10,000 20,260) 145,707 600 14,860 *109,859) 23,301)  ..-. 
Equitable Trust, 30,000, 23,927' 302,225) 1,666 31,733 *331,335) 47,769) -.-. 
































Total of averages, 368, 200 554 97415, 628, 852) 41,451/624,340 c4,600,222 639,680 23,315 
Totals, actual co ‘ndition ieee 1815, 621, 779) 40,228/598,063 4,563,346 641,544 23,454 
Totals, actual condition June 11/5,594, 371) 41,938 579,784 c4,518,416 644,492 23,285 
Totals, actual condition June 4/5,656,023; 43,045613,995.c4,609,623 641,40123,314 
| 
State Banks Not Members of Fed’l Res’ve |Bank. | 
State Bank- -| 5,000; 5,817; 106,253) 4,591 2,332) 37,121' 63,519 .... 
Colonial Bank - - 1,400} 3,270) 35,377) 3,549) 1,879 29,434 6,131) .... 
Total of averages 6,400 9.088 141,630) 8,140) 4,211) 66,555 69,650) _... 
Totals, actual condition |June18, 140,844 8,041) 4,008, 65,383) 69,661) _.-- 
Totals, actual condition |June 11) 141,911) 8,175) 4,267, 67,073, 69,613)  .... 
Totals, actual condition June 4 140,129, 8,471 3,906) 65,512) 69,622) .... 
| 

Trust Companies Not|Member'rs of Fed|’! Res’vie Bank. | 

Title Guar & Tr 10,000) 20,237 6,343) 1,737) 4,155, 39,116 1,774) ~.... 
Lawyers Trust_| 3, 000 3,463) 23,199 910) 1,917, 18,270, Le sees 
Total of eneragee 13 ,000 23,7 701| 89,542) 2,647) 6,072. 57,386 2,855) -.-- 
Totals, actual condition |June = 89,158) 2,598 6,210 57, 046, oo) 
Totals, actual condition |June 11 89,140) 2,596) 6,314 58, 357 CO ea 
Totals, actual condition |June 4 ol, 261, 2, 726) 6,785 60,726, 2,350)  .-- 
Gr'd aggr., avge. 387, 600, 587, — 860, oe 52, 238) 634,623 4,724,163 |712,18523,315 





Comparison with prev. iweek --| +38, 479\—1 1685) —10, 697, +48,587—7 568) —49 


4,685,775 714,090/23,454 
+41,929 —2,858) +169 





ir’d agegr., act’ lcond’n June 1 185,851, 781 50,867/608,281 
Comparison with prev. jweek | +26,35 9—1, 842) +17916, 











| 
Gr'd aggr., act’lcond’n June ‘ 5, 825,422! 42,700 590,365 4,643,846 716,948)/23,285 
Gr'd aggr., act’lcond’n |June 5,887, 413 54,242}624,686 4,735,861713,373/23,314 
Gr’d aggr., act’leond’n |May ols »,835,! 519) 53,669685,039, 4,629,108717, 105/23, 250 
Gr'd aggr., act'lcond’n |May 215,768,465) 55,161/583,045) 4,554,627 714, 003/23, 459 
Gr’d aggr., act’lcond’n \May 145,724, 266 55,484/634,586) 4,486,905,706, 809/23,315 
Note.—U. 8S. deposits deducted from net demand deposits in the general total 


above were as follows: Average total June 18, $17,175,000. Actual totals, June 18, 
$23,763,000; June 11, $11.494,000; June 4, $17,346,000; May 28, $16,273,000; 
May 21, $23,703,000; May 14, $29,299,000. Bills payable, rediscount, acceptances, 
and other liabilities, average for week June 18, $604,723,000; June 11, $631,081,000; 
June 4, $635,454,000; May 28, 3638,911,000; May 21, $652,373,000; May 14, $689,- 
822,000. Actual totals June 18, $599,863,000; June 11, $606,703,000; June 4, 
$627 ,598,000; May 28, $730,366,000; May 21, $634,280,000; May 14, $712,175,000. 


* Includes deposits in foreign branches not included in total footings, as follows: 
National City Bank, $248,574,000; Chase National Bank, $13,200,000, Bankers 
Trust Co., $38,200,000; Guaranty Trust Co., $77,564,000; Farmers’ Loan & Trust 
Co., $2,235,000; Equitable Trust Co., $97,656,000. Balances carried in banks in 
foreign countries as reserve for such deposits were: National City Bank $41,260,000; 
Chase National Bank, $1,402,000; Bankers Trust Co., $2,682,000; Guaranty Trust 
Co., $3,480,000; Farmers’ Loan & Trust Co., $2,235,000; Equitable Trust Co., 
$9,196,000. 


c Deposits in foreign branches not included. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the 
actual condition at the end of the week is shown in the 
following two tables: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 


o Declared at meeting held May 31 1927. 


p This dividend was declared payable March 16 1926, but held up on account 
of legal proceedings. 


¢ Called for redemption June 30 at $110. 
r Less income tax. 


t North American Co. dividend ts payable in stock at rate of 1-40 of a share of 
eommon stock for each share held. 


@ Called for redemption July 1. 

w Payable also on iacreased capital. 

z New York Stock Exchange rules ex-dividend on July 1. 

y Subject to approval of Inter-State Commerce Commission. 


8 Payable in cash or class A stock at rate of one-fortieth share of class A for each 
ehare held and on class B stock one-fortieth of a share of class B for each share held. 

(1) Dividend is ten pence per share. All transfers received in order in London 
en or before June 8 will be in time for payment of dividend to transferees, 

(2) Less following amounts to cover legal expenses and first and second install- 
ments of 1926 ncome tax: Continental Pass. Ry., 50c.; Union Pass. Ry., 75c.; West 
Phila. Pass. Ry., 75c. 














Members Federal 

Reserve Bank ---- 
State banks*...-...- 
Trust companies* - _ - 





Total, June 18-_-- 
Total June 11__-.- 
Total June 4. .- 
Total May 28-_-.-.- 

















Averages. 
Cash Reserve b 
Reserve in Total Reserve Surplus 
in Vault. |Depositaries| Reserve. Required. Reserve. 
$ 3 $ 3 3 

ssbiensanl 624,340,000|624,340,000/617,219,260) 7,120,740 
8,140,000] 4,211,000} 12,351,000) 11,979,900 1,100 
2,647,000) 6,072,000} 8,719,000} 8,607,900 111,100 
10,787 ,000/634,623,000/645,410,000/637,807,060| 7,602,940 
11,072,000/645,320,000/656 ,392,000/631,756,600) 24,635,400 
11,157,000/628,869,000|640,026,000|635,317,700| 4,708,300 
11,327,000'611,870,0001623, 197,000'619,615,860' 3,581,140 





* Not members of Federal Reserve Bank. 


b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank, 
includes also amount of reserve required on net time deposits, which was as follows: 
June 18, $19,190,400; June 11, $19,439,100; June 4, $19,171,710; May 28, $19,097,- 
070; May 21, $19,192,560; May 14, $18,763,410. 
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| Actual Figures. 





Cash Reserve | | a 
Reserve in Total Reserve | Surplus 
tn Vault. | Deposttaries, Reserve. Required. | 


Reserce. 





Members Federa!) $ 
Reserve Bank - - -. 

State banks*_--.--. 

Trust companies - - 


s | be $ é 
...-.----|598,063,000) 598,063 ,000'612,481,200|-14,418,300 } 
8,041,000] 4,008,000] 12,049,000] 11,768,940 280,060 
2,598,000] 6,210,000) 8,808,000) 8,556,900) 251,100 
10,639,000/ 608,28 1,000|618,920,0001632,807,140|-13,887,140 
10,77 1,000] 590,365,000'601,136,000)627 ,555,530|-26 419,530 
l 1,197 ,000|624 686,000 635,883 ,000|639,394,080|—3,511,080 
11,169,000'685,039,000'696 ,208 ,000'625,803,970\ 70,404,030 


74 





Total, June 18_--. 

Total June 11... 

Total June 4...- 

Total May 28-~-- 

* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
cludes also the amount of reserve required on net time deposits, which was as follows: 
June 18, $19,246,320; June 11, $19,334,760; June 4, $19,242,030; May 28, $19,354,- 
170; May 21, $19,261,620; May 14, $19,051,500. 





















State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 
Differences from 


June 18. Previous Week, 
eS... 5. c contest edoueceoennnx $1,392,959,200 Inc.$20,211,800 
a a i eS eg is i ‘ 5,128,400 Dec. 119,900 
Currency notes. ....-.-....... oa i ca i areata iis . 24,937,500 Dec. 864,700 
Deposits with Federal Reserve Bank of New York... 112,305,400 Dec. 339,900 
Total deposits - - - - - EEE EN eS SE eee .1,443,278,500 Ine. 34,786,900 
Deposits, eliminating amounts due from reserve de- 

positaries and from other banks and trust com- 
paniesin N. Y. City, exchange and U.S. deposits_1,359,912,000 Ine. 27,058,900 


RES RG. SRG TRE ere 185,720,600 Ine. 562,800 


Percentage of reserves, 20.5%. 











RESERVE. 
State Banks —Trust Compantes— 
Cash in vault*_....__..-....... $41,214,600 17.13% $101,156,700 15.24% 
Deposits in banks and trust cos... 12,548,800 5.21% 30,800,500 464% 
Tc capeekessecbbeecnconn GEERT Eee Glaleee $131,957,200 19.88% 





* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on June 18 was $112,305,400. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
























Loans and Demand Total Cash Reserve in 
Investments . Deposits . in Vaults. Deposttartes. 
Week Ended—- z $ 3 $ 

Ss ae 6,657,735,000 | 5,545,046,000 84,366,800 | 726,327,800 
a, Sikvnwes eeaead 6,682,585,900 | 5,549,193,800 86,470,300 | 715,260,100 
A aa eye 6,770,284,900 | 5,645,318,300 83,732,500 | 732,128,700 
| RL Sees aeree 6,769,161,600 | 5,635,476,400 83,956,400 | 731,343,200 
sagas 6,932,195,300 | 5,793,224,500 82,581,000 | 757,650,300 
fe 6,947,733,100 | 5,788,391,100 82,657,800 | 751,432,100 
(“a aoe 6,954,724,700 | 5,799,657,600 83,196,200 | 755,811,600 
Ce ae 6,981,549,800 5,757 598,200 83,475,800 750,173,400 
PR, Mid acne ae ede 6,921,592,500 | 5,691,228,400 83,546,900 | 745,625,300 
Be Didsteotuncen 6,938,221,200 | 5,748,649,000 83,285,000 743,109,500 
Ts ios kes he oom 6,997 ,642,400 | 5,795,187,800 83,996,400 | 752,031,000 
ls Sy 7,073,334,000 | 5,841,843,700 82,302,800 | 753,215,800 
May 14....- 7,061,639,900 | 5,795,647,000 89,252,700 | 752,785,900 
|. STS 7,081,208,600 | 5,849,461,000 84,400,900 | 763,161,100 
Ll SE 7,104,398,300 | 5,883,509,200 84,839,100 | 761,432,000 
FS eee 7,193,666,300 | 6,000,106,000 83,095,800 | 788,409,400 
NS 7,194,292,400 | 6,008,429,100 84,973,500 | 799,427,300 
DE iis cKegboss omen 7,252,983,200 ' 6,084,075,000 82,303,900 | 790,267,700 








New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing 
House by clearing non-member institutions and which are not 

neluded in the ‘Clearing House Returns’’ in the foregoing: 
RETURN OF NON-MEMBER INSTITUTIONS OF 
CLEARING HOUSE. 
(Stated in thousands of doilars, that ts, three ciphers [000] omitted.) 


NEW YORK 





























| | | 
| | | Loans, | | Reserve | 
CLEARING | Dis- Cash | wtth | Net | Net 
NON-MEMBERS | Capital.| Net | counts,| in Legal |Demand, Time 
| Profits. | Invest- | Vault. | Deposi- Deposits | Deposits. 
Week Ending | ments, tories. | | 
June 18 1927. } | @&e. | 
Members of | Average.| Average.| Average.| Average. 
Fed’! Res've Bank.) $ g $ | $ $ $ 
Grace Nat. Bank_- 1,000 1,940 13,811 57 1,161 7,707 4,046 
State Bank | 
Not Member of the 
Federal Reserve Bank 
Bank of Wash. Hits_! 400 1,060 11,068 905 452 7,542 3,565 
Trust Company 
Not Member of the , 
Federal Reserve Bank :' | 
Mech. Tr., Bayonne 500 693 9,537 341) 203 4,066 5,834 
Gr’d aggr., June 18 1,900 3,693 34.416 1,303 1,816 a19,315 13,445 
Comparison with prev. week ._...-.| —S864 —74 —35, —503 —22 
| en g 
Gr’d aggr., June 11, 1,900 3,693) 35,280) 1,377) 1,851) 19,818 13,467 
Gr'd aggr., June 4 1,900, 3,693 36,083 1,307 1,928, 20,868! 13,402 
Cr’d aggr., May 28 1,900 3,693 35,913 1,379 1,873; 20,192) 13,365 
Gr’d aggr., May 21 1,900. 3,693 35,770 1,335 1,854' 19,950! 13,328 
a United States deposits deducted, $7,000. 
Bills payable, rediscounts, acceptances and other liabilities, $2,531,000. Deficit 


D reserve, $18,390 docrease, 





Boston Clearing House Weekly Returns.—In the 
following we furnish a summary of all the items in the 
Boston Clearing H ouse weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















| June 22 Changes from June 15 June 8 
1927. | Previous Week. 1927. 1927. 
s $ | $ | $ 

SEE 76,900,000! Unchanged | 76,900,000, 76,900,000 
Surplus and profits. - -- 97,893,000} Unchanged 97,893,000 99,316,000 
Loans, dise’ts & invest_|1,054,249,000|Ine. 24,892,000) 1,029,357,000) 1,031,389,000 
Individual deposits....| 673,438,000) Dec. 11,903,000| 685,341,000] 679,738,000 
Due to banks._...---- 160,469,000|[ne. 9,353,000} 151,116,000} 150,151,000 
Time deposits. -...---- 240,681,000|Ine. 3,216,000) 237,465,000} 236,804,000 
United States deposits. 28,441,000\Ine. 20,179,000 8,262,000 6,558,000 
Exchanges for Cl'g H'se 37 ,801,000| Inc. 682,000 37,119,000 38,540,000 
Due from other banks - 89,987,000\/Inc. 4,324,000 85,663,000 83,968,000 
Res’ ve in legal depos’ies 80,664,000|Dec. 469,000} 81,133,000} 80,697,000 
i | > eee 9,196,000! Dec. 319,000 9,515,000 9,485,000 
Res’ve excess in F.R.Bk 543,000! Dec. 51,000 594,000 494,000 














Philadelphia Banks.—T he Philadelphia Clearing House 
return for the week ending June 18 with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults” 
is not a part of legal reserve. For trust companies not 
members of the Federal Reserve System the reserve required 
is 10% on demand deposits and includes ‘Reserve with 
legal depositaries’’ and ‘“‘Cash in vaults.’’ 


























| 
Week Ended June 18 1927. 
Two Ciphers (00) June 11 June 4 
omitted. Members of Trust 1927 1927. 1927. 
F .R.System|Compantes Total. 

Capital.....-. eee $50,225,0| $5,000,0) $55,225,0| $55,225,0| $55,225,0 
Surplus and profits----- -- 154,878,0 17,849,0| 172,727,0| 172,727,0| 172,727,0 
Loans, disc’ts & investm’ts| 943,565,0| 48,045,0} 991,610,0) 986,842,0| 987,201,0 
Exchanges for Clear.House} 33,121,0 565,0| 33,686,0| 34,884,0| 41,353,0 
Due from banks.-.-.-..-.-.-- 102,128,0 18,0} 102,146,0| 96,245,0) 105,461,0 
Bank deposite._.......-- 138,180,0 1,138,0} 139,318,0} 138,507,0| 141,012,0 
Individual deposits - - .-- - - 620,415,0| 27,328,0| 647,743,0| 651,613,0| 655,836,0 
Re 153,038,0 2,485,0| 155,523,0) 155,643,0| 154,488,0 
‘Tetel Gapewies.....cccox<« 911,633,0; 30,951,0| 942,584,0| 945,763,0| 951,336,0 
Res've with legal deposit’'y}; ------ 4,182,0 4,182.0 3,719,0 4,565,0 
Reserve with F.R. Bank.-| 68,285,0) ----.-- 68,285,0| 69,653,0| 69,020,0 
Cash in vault®.........-. 9,890,0 1,299,0 11,189,0| 11,278,0 10,883,0 
Total reserve & cash held__| 78,175,0 5,481,0} 83,656,0) 84,650,0) 84,468,0 
Reserve required__.-.---- 68 ,002,0 4,306,0| 72,308,0| 73,127,0| 72,677,0 
Excess res. & cashin vault_' 10,173,0 1,175,0| 11,348,0' 11,513,0' 11,791,0 





* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 22 1927 in 
comparison with the previous week and the corresponding 


date last year: 
June 22 1927. June 15 1927. Jume 23 1926 












































Resources— $ 8 3 
Gold with Federal Reserve Agent.-_..-.- 416,821,000 456,944,000 388,061,000 
Gold redemp. fund with U. 8. Treasury- 9,104,000 10,322,000 6,503,000 
Gold held exclusively agst. F.R.notes. 425,925,000 467,266,000 394,564,000 
Gold settlement fund with F. R. Board. 220,642,000 162,819,000 236,515,000 
Gold and gold certificates held by bank. 514,692,000 500,737,000 410,228,000 
Sees BIER TI kkk 0 wo ccduccncks 1,161,259,000 1,130,822,000 1,041,307,000 
Reserves other than gold_...........--. 34,296 000 35,103,000 40,164,000 
WED DOIN, ch id cdacosntiecencsee 1,195,555,000 1,165,925,000 1,081,471,000 
Co 14,116,000 ,620,000 15,514,000 
Bills discounted— 
Secured by U. 8. Govt. obligations._.. 73,791,000 39,899,000 65,706,000 
Other bills discounted.............-. 21,234,000 19,045,000 26,559,000 
Total bills discounted--...........-.. 95,025,000 58,944,000 92,265,000 
Bills bought in open market........-.-.- 32,221,000 32,256,000 61,393,000 
U.S. Government securities— 
Dt “iidiwaduntantonedeeuseenes 25,871,000 23,008,000 13,306,000 
GN. oc iacckbacaanccdss 12,092,000 17,844,000 53,058,000 
Certificates of indebtedness_.......- 27,137,000 158,172,000 12,745,000 
Total U.S. Government securities_. 65,100,000 199,024,000 79,109,000 
PUREE: TORE OR Dis edccdseedsasins saceccehses” - dibebunece 1,836,000 
Total bills and securities (See Note)... 192,346,000 290,224,000 234,603,000 
Gold held abroad_._........-..--.--- ~~ 9,413,000 17,354,000 __________ 
Due from foreign banks (See Note)_..-- 5,263,000 662,000 645,000 
Co ee ee 176,061,000 220,628,000 156,954,000 
BE CRs ancdantncecasssananese 16,276,000 16,276,000 16,715,000 
deen SNE ng wok ccdeecasacene 3,801,000 3,655,000 4,953,000 
NS Fink no dncccesgttasedcen 1,612,831,000 1,729,344,000 1,510,855,000 
Liabiltites— 
Fed’! Reserve notes in actual circulation. 401,780,000 403,807,000 400,027,000 
Deposits—Member bank, reserve acct.. 925,058,000 997,932,000 864,550,000 
EE 06 Dine ch eabln eminem e 5,645,000 561,000 8,223,000 
Foreign bank (See Note).........--- 1,916,000 1,131,000 1,332,000 
Sat. citimeheerebenenween 18,576,000 33,064,000 6,792,000 
eee 951,195,000 1,032,688,000 880,897,000 
Deferred availability items_.........-- 155,709,000 188,592,000 130,987,000 
eo eee ee 38,859,000 38,843,000 35,375,000 
Pichnetccbhetnokecceupescneeen 61,614,000 61,614,000 59,964,000 
Re ee 3,674,000 3,800,000 3,605,000 
Pa nc wccngdnecesencon 1,612,831,000 1,729,344,000 1,510,855,000 
Ratio of total reserves to deposit and Sep el a reacts 
Fed’l Res've note liabilities combined - 88.4% 81.2% 84.4% 
Contingent liability on bills purchased 
for foreign correspondence. -_......_- 40,529,000 40 692.000 13,213,000 


NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added 
in order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption, ‘‘All other earning assets,’ pre- 
viously made of Federal intermediate credit bank debentures, was changed to “Other 
securities," and the caption ‘Total earning assets” to ‘‘Total bills and securities.” 
The latter term was adopted as a more accurate description of the total of the dis- 





counts, acceptances and securities acquired under the provisions of Sections 13 and 14 
of the Federal] Reserve Act, which, it was stated, are the only items included therein, 
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Weekly Return of the Federal Reserve Board. 

The following is the return issued by the Federal Reserve Board Thursday afternoon, June 23 and showing the condition 
of the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agente’ 
Accounts (third table following) gives details er in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal e banks. The Reserve Board’s comment upon the returns for the 
latest week appears on page 3707 being the first item in our department of “‘Current Events and Discussions.” 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JUNE 22 1927. 





June 22 1927.| June 15 1927.| June 8 1927.|June 1 1927.|May 25 1927.| May 18 1927.|May 11 1927.|May 4 1927.|June 23 1926 





$ $ 3 3 $ $ $ $ 
Gold with Federal Reserve agents------ 1,619,569 ,000) 1,678,233,000) 1,634,388,000) 1,610,437 ,000) 1,651,246 ,000) 1,637,863,000} 1,631,543,000 1,571,158,000 1,467,699,000 
Gold redemption fund with U.S. Treas.| 43,618,000) 49,272,000) 46,765,000) 54,626,000) 47,130,000) 50,294,000} 49,235,000) 50,456,000) 44,189,000 





F. R. notes 1 663,187,000) 1,727 505,000) 1,683,153,000/ 1,665,063 ,000) 1,698,376 ,000) 1,688, 157,000) 1,680.778,000) 1,621,614,000) 1,511,888,000 
Gold settlement fund with F.R.Board..| 591,047,000) 531,377,000) 579,600,000) 601,472,000) 552,216,000} 628,496,000) 640,522,000) 694,657,000) 
Gold and gold certificates held by banks_| 774,027,000) 757,763,000) 743,138,000) 726,503,000) 761,385,000) 740,217,000) 748,854,000 


727 632,000) 672,563,000 












































Total gold reeerves_...........- ~---|3,028,261,000)/ 3,016 ,645,000)3,005,891,000/2,993,038,000)3,011,977,000| 3,056 ,870,000/3,070, 154,000/3,043, 903,000) 2,846,641,000 
Reserves other than gold..............| 165,466,000} 168,713,000) 164,010,000) 160,747,000) 165,848,000) 166,281,000} 164,199,000) 162,728,000} 148,892,000 
EES 3,193,727 ,000/3,185,358,000/3,169,901,000)3,153,785,000)|3,177,825,000/3,223, 151 .000|3,234,353,000 3,206 ,631,000|2,995,533,000 
Non-reserve A -étibdoeoetiiibess 59,844,000} 60,546,000) 61,276,000} 53,222,000) 60,197,000) 63,724,000} 63,106,000} 60,430,000} 56,301,000 
Secured by U. 8. Govt. obiigations...| 234,997,000) 190,139,000) 203,461,000) 262,819,000) 228,715,000} 249,203,000) 257,083,000) 308,583,000) 225,848,000 
Other bills discounted.............-. 203,687,000} 170,803,000) 195,822,000) 233,688,000} 199,905,000) 209,032,000} 184,894,000} 199,059,000) 253,310,000 
Total bills discounted_............- 438,684,000] 360,942,000} 399,283,000) 496,507,000) 428,620,000) 458,235,000) 441,977,000! 507,642,000] 479,158,000 
Bills bought in open market_.......... 183,217,000} 182,504,000) 221,635,000) 228,993,000) 236,170,000} 225,493,000) 233,051,000) 244,220,000] 247,236,000 
U. 8. Government securities: 
ites Ss-s -ateee e------| 159,944,000) 147,534,000) 143,104,000) 116,862,000) 105,173,000} 75,871,000} 71,214,000} 69,598,000] 108,620,000 
_ ~~ ““ SSeserseeeenggsess 83,186,000} 105,857,000) 139,031,000) 120,953,000; 93,978,000) 90.789,000} 90,369,000) 90,957,000) 205,401,000 
Certificates of indebtedness........- 126,211,000} 293,833,000} 155,928,000) 124,682,000] 122,769,000) 102,391,000 92,313,000} 155,724,000 69,077,000 
Total U. 8. Government securities...| 369,341,000; 547,224,000) 438,063,000) 362,497,000) 321,920,000] 269,051,000! 253,896,000) 316,279,000} 383,098,000 
Other securities (see note)_......- ace 1,300,000 1,300,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 3,200,000 
Foreign loans on gold..... SECSSSSROSCe! cecdsecscen], SoeeSCeSste] SbSHERSEES] CSERSEESESE] <Seeedeenesl cénocduboa!, Seeenssees] sacondsate 6,700,000 
Total bills and securities (see note)_...| 992,542,000|1,091,970,000/ 1,060,781,000/1,089,797,000| 988,510,000) 954,579,000) 930,724,000) 1,069,941,000/1,119,392,000 
Oe. ccccacacnce 40,333,000} 62,233,000) 59,548,000; 59,548,000) 59,548,000) 59,548,000) 59,548,000)  __........)  -.__ LLL. 
from oreign banks (see note)....... 14,118,000 662,000 661, 660,000 660,000 660,000 660,000 660,000 645,000 
noollected items..........-......._- 683,052,000} 839,940,000) 653,969,000) 702,734,000) 639,383,000) 742,211,000) 656,512,000) 676,857,000) 654,976,000 
0S Ee 59,136,000} 59,133,000) 69,094,000) 58,882,000; 58,882,000} 58,883.000| 58,883,000} 58,614,000) 59,739,000 
All other resources_.......... ....-.- 13,724,000} 13,614,000) 15,007,000} 13,898,000} 13,509,000} 13,520,000) 12,743,000} 12,954,000} 16,272,000 
Total pensunens Roaragszareccce=o =o 5,056 476,000] 5,313,456 ,000/5,080,237 000 /5,132,526,000|4,998,514,000/5,116,276,000/5,016,529,000/ 5,086,087 ,000/4,902,858,000 
A ; 
F. R. notes in actual circulation.......- 1,689, 347,000} 1,698,294,000/)1,716,779,000 | 1,740,432,000/1,705,804,000) 1,711,385,000) 1,718,345,000)1,720,754,000/ 1,682,769,000 
ite— 
Member banke—reserve account--.-- 2,307,056 ,000]2,421,163,000|2,331,460,000/2,308, 140,000|2,267,762,000| 2,295,042 ,000 2,271,491,000 2,326,222,000|2,225,306,000 
| ES ERE AS 26,831,000 5,548,000} 27,591,000} 25,895,000) 24,185,000) 25,373,000 17,432,000 13,445,000 11,835,000 
Foreign banks (see note)_.........--.. 5,163,000 4,378,000 5,453,000 4,687,000 5,757,000 5,188,000 4,494,000 4,945,000 5,910,000 
Ge Gin ctdcocesaccesoconen 25,728,000 42,577,000 25,963,000 27,857,000 27,858,000 27,787,000 32,352,000 44,684,000 15,173,000 
Tt CMD. -ndcchubbbnéeveodou 2,364,778,000' 2,473,666 ,000)2 390,467 000 2,366 ,579,000/2 325,562,000) 2,353,390 ,000)2,325,769 000! 2,389,296 000, 2,258,224,000 
Deferred availability items...........- 629,142,000] 768,683,000] 600,724,000) 653,689,000) 595,189,000) 680,228,000! 601,162.000| 605,250,000} 600,319,000 
Ne nnd eumnebobeadl 129,375,000| 129,365,000} 129,108,000! 129,036,000] 129,030,000} 128,878,000| 128,888,000} 128,962,000) 122,785,000 
Eni OE a Ga aepene: 228,775,000) 228,775,000] 228,775,000} 228,775,000) 228,775,000) 228,775,000! 228,775,000) 228,775,000} 220,310,000 
Be Se Pcccncceccssssccosss 15,059,000] 14,673,000 14,384,000 14,015,000} 14,154,000) 13,620,000] 13,590,000} 13,050,000) 18,451,000 
Se inn cn nuiienee betes 5,056,476 ,000)| 5,313,456 ,000/ 5,080,237 ,000/5,132,526,000 4,998,514,000/5,116,276,000/5,016,529,000/ 5,086,087 ,000/4,992,858,000 
Ratio of gold reserves to deposit and 
F. R. note liabilities combined_-_._.-- 74.7% 72.3% 73.2% 72.8% 74.2% 75.1% 75.9% 74.1% 72.2% 
Ratio of total reservs to deposit and 
F. R. note liabilities combined. _____- 78.8% 76.4% 77.2% 76.8% 78.8% 79.3% 80.0% 78.0% 76.0% 
Contingent liability on billie purchased 
for foreign correspondenta-_-_.......-- 146,954,000! 148,535,000) 149,539,000 159,777,000) 159,674,000! 161,137,000; 156,828,000) 148,990,000 53,583,000 
Dtsirtbutton by M aturtites— $ $ $ oy $ s $ $ s 
1-15 days bills bought in open market. 64,146,000 84,555,000! 122,251,000; 129,924,000) 132,322,000; 127,839,000} 123,201,000} 129,307,000; 113,420,000 
1-15 days bills discounted _........--- 330,475,000} 268,414,000} 304,393,000) 381,040,000) 329,889,000) 364,381,000} 352,486,000} 416,986,000) 329,474,000 
1-15 days U. 8S. certif. of indebtedness_| ---------- 185,032,000} 19,991,000} 50,186,000 5,524,000 01,000 SEE. :uetiuniinake 820,000 
rr es er el ecwaseesen| Seencecessl saecemeneel cosusswexel soncessees!| S6neceeeeel 666880080) ocenskunssl “hneseanen 
16-30 days bills bought in open market_. 51,198,000 44,800,000 47,147,000 50,757,000 58,539,000 48,906 ,000 52,939,000 59,553,000 50,908,000 
16-30 days bille discounted___......--- 29,280,000} 23,793,000} 23,463,000) 26,053,000} 24,429,000) 22,044,000} 21,260,000} 20,942,000) 33,388,000 
16-30 days U. 8. certif. of indebtedmesa.| ---.-...----| ----------| ---------- 6,810,000 61,584,000 DEE edcceecesel envceenecd 





16-30 days municipal warrants.........| -- teesweuel @p00ecnneeeh Genndsbiebbl. esoenkeassl semanaeasil snaseneabes -snodansesel sanadetnba | seadedinke 
81-60 days bills bought in open market. 45,481,000 37,669,000 38,072,000) 34,021,000) 32,390,000 36,401,000 43,831,000 41,594,000 51,812,000 
81-60 days bills discounted _._.......-. 37,227,000 30,695,000 33,729,000) 43,438,000 36,602,000 34,988,000 34,265,000 35,094,000 49,928,000 
a ar, ae, See. OE OEE. cemccccern| cecassousal sseccoeees S| wack | Cecktneenel ‘GHemsibetnk 55,774,000 53,877,000 

81-60 days municipal warrants.........) -- Ce ee ee | | 


61-00 days bills bought in open market- 18,628,000 12,261,000 10,046,000) 11,379,000) 10,016,000 8,654,000 9,424,000 10,906 ,000 28,393,000 
61-90 days bills discounted __........-.-. 21,951,000 18,299,000 18,484,000| 26,563,000 20,797,000 19,480,000 18,764,000 19,205,000 33,207,000 
61-90 days U. 8S. certif. of indebtedness - DAMN Heacchennel SceAbaMOSGL <ceesanenel seabenEed “Gawaseuten Pt een 
ee CO, ed casasctoen| eceseoessssé] Saneeckscel cosesences| esneaneneel sasasheensl Sebeaneheel sennenneedl -<asgeenbie 


Over 90 days bills bought in open market 3,764,000 3,219,000 4,119,000 2,912,000 2,903,000 3,693,000 3,656,000 2,860,000 2,703,000 




















Over 90 days bills discounted.........-. 19,751,000 19,741,000 19,214,000 19,4 13,000) 16.903 ,000 17,342,000 15,202,000 15,415,000 33,161,000 
Over 90 days certif. of indebtedness-_-.-.. 95,168,000} 108,801,000) 57,962,000) 67,686,000; 55,661,000) 44,061,000 35,669,000) 111,847,000) 68,257,000 
Over 60 Gays municipal WASTARtB.ccccc] ccccwcccce| ccccccccce| coccccccce] coccccccco aeudnerecel .6etbdneenel  seeenetandl, caadmeenesh  ctiakeadiabe 

Se | = | ——— | 
F. R. notes received from Comptroller. - 2,949,476 ,000/2,954,967,000/2,951,128,000/2,954,669,000 2,953,818,000 2,959,293 000 |2,962,273 ,000/| 2,967,460 ,000)| 2,860,535,000 


8 
F. BR. notes held by F. R. Agent...---- 870,600,000 868,250,000] 844,043,000 848,895 ,000| 852,523,000} 862,553,000; 860,978,000) 857,388,000) 869,526,000 


Bieri Sista aoe | 


=: 
Issued to Federal Reserve Banks- ~~ -_|2,078,876,000/2,086,717,006|2,107,085,000/2,105,774,000 2,099,295 ,000/2,096,740,000|2,101,295,000/2,110,072,000) 1,991,009,000 




















How Secured— 
By gold and gold certificates.......... 392,900,000} 390,901,000} 390,901,000 manuel 390,400,000; 411,604,000; 411,604,000} 409,605,000) 303,153,000 


























Gold redemption fund........-.-...-. 99,181,000} 105,931,000| 101,422,000 99,663,000; 99,284,000; 100,416,000} 107,624,000 92,139,000 98,971,000 
Gold fund—Federal Reserve Board---.|1,127,485,000|1,181,401,000)1,142,065,000/1,120,473,000)|1,161,562 000) 1,125,843 ,000 1,112,315,000)1,069,414,000) 1,065,575,000 
By eligible paper...-.-----.-.-.-.---- 587,585,000} 525,947,000) 607,560,000); 703,210,000} 631,963,000) 653,181,000 649,557,000) 715,324,000) 699,216,000 
. - } | pceitaitnnanttiegsiaalamaes 

BEesccbsensecctsccounesscosseccs 2,207 ,154,000'2,204,180,000'2,241,948,000!2,313,647,000\2,293,209,000!2 291,044,000 2,281, 100,000'2,286,482 000) 2,166,915,000 


NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounts due 
to"’foreign correspondents. In addition, the caption, “All other earning assets,’’ previously made up of Foreign Intermediate Credit Bank debentures, was changed to 
**Other securities, and the caption,” “Total earning assets’ to ‘Total bills and securities.” The latter item was adopted as a more accurate description of the total of 
} es discounts, acceptances and securities acquired under the provisions ef Sections 13 and 14 of the Federal] Reserve Act, which, it was stated, are the only iteme imcluded 

erein. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF ZACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 22 1927 










































































2 | ' 
ee See. Boston. | New York.| Phtia. |Cleveiand.| itchmona| Atianta, | Chicago. | 8. Louts.| Minneap.|Kan. Cty| Dallas. |SanFran.| Totat. 
RESOURCES. $ $ eK ee ee Se ee $ $ $ s $ $ $ 

Gold with Federal Reserve Agents|123.293.0| 416.821.0/116.713.0|195,843,0| 53,199,0|148,925.0/243,999,0| 11,618,0| 53.531,0| 49,825.0| 28,917.0/176,885,0)1,619.569,0 
Gold red’n fund with U.S. Treas- 8.671.0) 9,104.0) 5,006.6 3,529,0) 3,669.0) 2,274.0) 3,229,0 1,469.0} 1,440.0 1,777.0 1,374,0) 2,176,0 43,618,0 

Gold held excl. agst. F.R. notes 131,864.0! 425,925,0 121,719,0'199,372,0) 56,868,0 151,199,0'247,228.0 13.087,0| 54,971.0| 51.602.0 30,291 ,0/ 179,061 ,0/1,663,187,0 
Gold settle’t fund with F.R.Board) 55.807.0 220,642.0) 37 ,841,0) 50,779,0| 21,688,0 7,077,0| 88,538,0) 15,395,0) 11,818,0| 29,782 0 16,529,0) 35,151.0) 591,.047,0 
Gold and gold certificates. _.-._- 33.599.0| 514,602,0| 26,098,0| 61,638,0| 5,376.0} 3,976.0] 56.719.0) 17,620.0) 7,093.0) "7.899.0| 9.206.0| 29.711.0| 774.027.0 

Total goid reserves. .......-- 221 ,270,0'1,161,259,0|186,558.0 311,789.0| 83,932,.0 162,252,0 392,485,0 46, 102.0) 73,882,0; 88.783,0 56,026,.0 243,923,0/3,028,261,0 
Reserves other than gold_------ 19,046.0) " 34.296,0) 5,637.0 10,544.0) | 8,581,0| 15.815.0) 24.561,0| 18,550.0| | 4.372.0| 6,074.0) 7,638.0 9.452.0) 165,466,0 

Total reserves.......-.------ 241.216,0|1,195.555,0|192,195,0 322,333,0| 92,513,0|178,067,0'417,046,0| 64,652,0| 78,254,0| 94.857.0| 63,664,0 253,375.0)/3,193,727,0 
Won-reserve cash_------------- 5.912,0|  14.116.0| 1.247,0| 4,582.0} 5,805,0| 5,319.0] 9.512.0| 3,8270| 1,239.0} 2,620,0| 2.540,0| 3.035,0| | 59,844,0 
Bills discounted: 

Bee. by U. 8. Govt. obligations) 15.346,0| 73.791,0| 32,164,0] 21,831,0| 5,705.0} 5,295.0] 43,525.0] 14,683,0| 3,377,0| 4,823.0} 1,908.0] 12,549,0] 234,997,0 

Other bills discounted... 12:596,0| 21,234.0| 14,432.0| 9,582.0| 18,932\0| 27.341.0| 32,207.0| 11,536,0| 3,496.0] 13,041,0| 4,107.0) 35.183.0| 203,687,0 

Total bills discounted __.....- 27.942.0| 95.025,0| 46,596.0| 31,413,0| 24,637,0| 32,636.0| 75.732,0| 26,219,0| 6,873,0| 17,864,0| 6,015.0) 47.732.0| 438,684,0 
Bille bought in open market....| 18,606,0| 32,221.0| 13.625,0| 18,181,0| 8,825,0| 10.220,0, 28,352,0| 11,123.0| 7,498.0] 9,330,0| 8,149,0| 17,087,0| 183,217,0 
U. 8. Government securities: 

| ae ata ce 6.308.0| 25,871,0| 5.652.0| 17,854,0| 5,077.0] 2,862,0| 35,147,0| 9,693.0] 8,724,0| 16,117.0| 14,393,0| 12,246.0| 159,944,0 

‘Treasury notes.-.----------- 2°194:0| 12/092,0| 5621.0| 16.891.0| 1.541.0| | '877.0| 6.053.0| 9.772.0| 4,991.0} 4.480,0| 3,981.0] 14.693,0| _83,186,0 

Cert “cates of indebtedness.-.| 5,739.0] 27.137.0| 15,487.0| 9,618,0| 3.956.0| 5,843,0| 14.507,0| 9,865.0, 4.565.0| 8,940.0] 7.699,0| 12.855,0| 126,211.0 

Total U. 8. Gcv.. secarities...! 14.241.0 _65,100,0 26,760,0 44,363.0. 10,574,0! 9.582.0' 55.707,0 29,330,0  18,280,0 29,537,0_26,073,0' 39,794,01_-369,341,0 
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BESOURCES (Concluded) — 
Two ciphers (00) omitted. Boston. | New York.| Phila. |Cleseland.|Richmon4| Adiania. | Chicago. | St. Lowts.| Minneap.| Kan. City| Dallas. |SanFran.| Total. 
s 3 s £ 8 3 $3 % $ $ 3 
CINE? GNSMcccccceccecccss| cocvce] ccccceee CE, deobedl wocoud SOO cwcccel = caccsel § caccesl cocece] 8 cccecel §6cosens 1,300,0 
and securities......| 60,789,0| 192,346,0| 87,981,0| 93,957,0| 44,036,0| 52,738,0|159,791,0| 66,672,0| 32,651,0) 56,731,0| 40,237,0|104,613,0) 992,542,0 
Gold held abroad...........--- 3,207,0 413, 4,106,0| 4,533.0) 2,224.0) 1,753.0} 5,902.0) 1,839,0) 1,283.0] 1,582.0) 1,497,0| 2,994.0) 40,333.0 
Due from foreign banks......-.- 919,0 5,263.0) 1,176.0} 1,298,0 637.0 502.0} 1,690.0 527,0 367, 453,0 429,0 857,0 14,118,0 
Oncollected items...........---} 66,199,0| 176,061.0| 60,464,0) 69,085,0| 56,086,0) 27,049,0) 84.214,0| 29,863,0) 13,333,0| 38,646,0| 23,365,0 38,687,0| 683,052,0 
Bank premises. ...........-..-- 3.946.0 16.276.0| 1,738.0} 7,119.0} 2,336,0| 2,900.0} 8,297,0| 3,957.0} 2,774,0| 4,459.0) 1,827,0| 3,507.0) 59,136,0 
Al. other resources............- 38,0 3,801,0 207,0| 1,075.0 304,0} 1,606,0| 1,480,0 879.0} 1,979.0 692,0 649,0} 1,014,0 13,724,0 
vaya ae ee 382,226,0|1,612,831,0\349,114,0/503,982,0|204,031,0/269,934,0|687,932,0)172 216 0|131,880,0|200,040,0)134,208,0/408,082.0|5,056,476,0 
LIABILIT. 
Fy. B. notes in actual _|138,122,0} 401,780,0)123,259,0/210.110 0| 60,749,0|159,549,0\225,774,0| 40,791,0| 59,373,0| 62,893,0| 35,097,0|171,850,0/1,689,347,0 
D 
Member bank—reserve acc’t._|147.115.0) 925,058.0)133.360,0|187,487,0| 69,445,0| 67,907,0 334,347,0| 81,800,0| 47,726.0| 87 476 0| 58 097 0 os 238,0|2,307,056,0 
Government..........------ 4,474.0 5,645.0} 1,612,0} 1,260,0) 1,655,0} 2,013,0| 1,692.0} 1,838,0 860.0) 1,642.0} 2,866.0) 1,274,0| 26,831,0 
D cosceeccosenss 337,0 1,916,0 431,0 476.0 34,0 184,0 620.0 193,0 135,0 166.0 157.0 314.0 5,163,0 
Other deposits. ........----- 133,0 18,576,0 121,0| 1,174,0 103,0 76,0) 1,036,0 367,0 142,0 157,0 44,0| 3,799,0| 25,728,0 
Total deposite_...........--- 152,059,0| 951,195,0\135,524,0|190.390,0| 71,437,0| 70,180.0/337,695,0| 84,198,0| 48,863,0) 89,441,0|) 61,164,0|172,625,0|2,364,778,0 
Deferred evalabiliy items. 64,735,0| 155,709,0| 55,414,0| 64,303,0| 52,637,0| 24,758,0| 72,592,0| 30,869,0| 12,081,0| 33,669,0| 24,926,0| 37,449.0| 629,142,0 
béueoevee 9,145,0 38,859,0] 13,033.0) 13,864.0| 6,204.0) 5,103,0| 17,245,0| 5,287.0) 3,005.0) 4,215,0| 4,249,0| 9,1660| 129,375,0 
Ont Aaoonerasererene 17,606,0 61,614,0| 21,267,0| 23,746.0| 12,198,0| 9,632,0| 31,881,0} 9,939,0| 7,527,0| 9,029.0) 8,215.0] 16,121,0| 228,775,0 
559,0 3,674,0 617,0| 1,562,0 806,0 712,0| 2,745,0 _}, 132,0} 1,031,0 793,0 557,0 71,0 15,059,0 
\ -enonennen’ 382,226,0) 1,612,831 ,0|349,114,0|503,982,0| 204,031 ,0|269,934,0/687,932,0 172,216,0 131,880,0/200,040,0|134,208,0 408,082,0|5,056,476,0 
Memor e 
Reserve ratio (per cent)....-.-.- 83.1 88.4 74.3 80.5 70.0 77.5 74.0 51.7 72.3 62.3 66.1 73.6 78.8 
Contingent lability on bills pur- 
chased for foreign correspond'ts| 11,040,0 40,529,0} 14,131,0]) 15,603,0} 7,654,060) 6,035,0) 20,314,0) 6,330,0) 4,416,0) 5,446.0) 5,152,0| 10,304,0| 146,954,0 
+R. notes on hand (notes rec'd 
trom F. R. Agent less notes in 
ee cn ananennenonboss 22,157,0! 124,567,0! 39,454,0! 27,925,0' 15,186,0' 31,403,0' 53,567,0| 3,542.0! 5,680.0! 10,409,0! 6,060,0' 49.579,0' 389,529,U 









































FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE 








OF BUSINESS JUNE 22 1927 
































































































































Federal Reserve Agent at— Boston. |New York.| Phila. |Cleveland.| Richmond) Atlania. | Chicago. | St Louts.| Minneap.| Kan. City; Dalias. | San Fran Total. 
(Two ciphers (00) omtited.) 3 $ $ 3 3 & 3 ¢ t $ & s 
9 .R.notes rec'd from Comptroller|245,379,0| 818,427,0/198,813,0'275,175,0| 99,159,0 268,007,0,453,641,0) 66,573,0) 84,917,0)112,442,0) 57,114,0 269,829,0 2,949,476,0 
¥.B.notes held by F. R. Agent... _85,100,0 292,080,0 36,100,0| 37,140,0| 23,224,0 77,055 ,0)174,300,0 22,240,0| 19,864,0| 39,140,0 15,957,0) 48,400,0| 870,600,0 
F.R.notes issued to F. R. Bank 160,279,0 526,347,0 162,713,0 238,035,0 75,935,0 190,952,0,279,341,0 44,333,0| 65,053,0) 73,302,0 41,157,0)221,429,0 2,078,876,0 
Collateral hi held as security for 
F. RB. notes issued to F. R. BK.: 
Gold and gold certificates__.| 35,300,0| 215,150,0) —-___-_- 8,780,0| 36,468,0| 17,057,0) -_.--- 9,650,0) 12,267,0) -.-.-- 18,228, 0) 40,000,0} 392,900,0 
Gold redemption fund _....- 13,993,0 21,671,0| 9,636.0) 12,063,0| 5,731.0) 6,968,0) 1,999.0 968,0} 1,264.0} 2,965.0) 3,689, 0) 18,234,0 99,181,0 
Gold fund—F. R. Board....| 74,000,0} 180,000,0)107,077,0)175,000,0) 11,000,0'124,900,0;'242,000,0|} 1,000.0 ,000,0| 46,860,0| 7,000 .0)118, 651,0|1,127,488,0 
Eligible paper.........-..- 46,548,0) 115,564,0) 46,801,0) 47,152,0| 30,524,0| 42,441,0/102,671,0) 36,898 .0| 14,086,0| 26,852,0 18, 897 + ke 64,151,0| 587,585,0 
Total collateral...........- 169,841,0| 532,385,0'163,514,0'242,995,0! 83,723,0\191,366,0 346,670,0) 48,516, al 6: 67,617, o| 76,677,0 “2, §14, 0! 241,036,0'2,207,154,0 




















those for the Reserve banks themselves. 
of Dec. 12 1917, published in the “Chronicle” of Dec. 29 1917, page 2523. 
for the latest week appears in our department of ‘‘Current Events and Discussions,’ 


Following is the weekly statement issued by the Federal Reserve Board, givin 
and liabilities of the 668 member banks from which weekly returns are obtained. These figures are always a week behind 


Weekly Return for the Member Banks of the Federal Reserve System. 









the prineipal items of the resources 


Definitions of the different items in the statement were given in the statement 
The comment of the Reserve Board upon the figures 





1. Data for all reporting member banks in each Federal Reserve District at close of business June 15 1927. 


’ on page 3707 





(Three ciphers (09%) omitted ° 




















































































































Federal Reseros Déstrict. Boston. |New York) Phila. |Cleveland Richmond Allania. : Chicago. ss. Louts.| Minneap.|Kan. Ctty| Dalias. |SanFran.| Totai. 
Namber of seers banks......- = 36 a . 49 ‘ 71 ‘ 67 5” 31 24 — 45| je 58) . 668 
oans an scounts, gross: $ $ 3 $ 

Secured by U.8.Gov’'t obligations 6,847 39,840 9,657 19,132 3,590 5, ad ot »262) 4,426 4,136 4,348 2,907 if 570) 128,929 
Secured by stocks and bonds...) 347,706 2,474,621) 402,128) 622,125) 159,923) 106,354) 943, 224) 193,590) 75,375) 129,665 81,974) 333, 313) 5,869,998 
All other loans and discounts-... 643,114/2,901,071 390,508] 780,432) 356,527 381,216)1, 247, 779) 295,787| 1 156, 540) _ 295,760) 231, 319) 968, 713) 8, 8, 648, 766 

' Total loans and discounts-_.....- 997,667|5,415,532 802,293'1,421,689; 520,040 492,784'2,212,265| 493,803) 236, 0511 4 429.773) 316,200)1 ,309,596 14647 693 

Ovestinenta: 
U. 8. Government securities. - 158,834 1,115,356 107,154| 279,428 69,856 59, wail 322,704 77 536 64,911; 103,852 66,564 281,873} 2,708,036 
Other bonds, stocks and securities 289,277) 1,338,094) 282,787) 398,836 76,177 61 1053| 4 467,973) 125,676 56,651} 102,069 28,551 240,665) 3,467,809 
aan |— mn a i cat, Fe aoe 
Total investmenta..........- 448,111\'2,453,450| 389,941] 678,264) 146,033 421 ,021 790, 677| 203,212} 121 562! 205,921 95,115 5| 522,538) 6,175,845 
Total loans and investments... .|1,445,778 7 ,868,982'1,192,234 2,099,953 666,073) 613,805 3,002,942} 697,015) 357,613) 635,694) 411,31: 5i1 ,832,134| 20823 538 
Reserve balances with F. R. Bank..| 100,140) 881,080 84,705} 140,785) 42,520 37,948) 261,976 52,037 24,267) 53,884 29,081 | 107,579) 1,816,002 
fe eee 19,819) 67,556 14,810] 29,372 13,038 10,642; 44,663 8,012 5,602; 11,718 9,434) 20,606 255,272 
Net demand deposits............. 923,262'6,154,754| 768,544'1,109,982! 385,965) 327,912/1,856,355| 423,040] 210,748] 494,854) 278,343) 792,870] 13726629 
Pk cntcerancnsneccess 441 .597|1,467,731| 260,827) 868,010) 225,567] 239,008 1,100,743) 230,801 127,337| 155,436) 109,059, 949,316) 6,175,432 
Government deposite............. 27,691 35,162 26,819 21,985 5,839 15,272 2| 24,368) 3,634! 2,555} 2,705 10,598) 32,471 209,100 
Ee SEED ccncsnsosoccnee 70,732; 142,459 63,885| 163,672) 59,288 76,577| 2 248,360 53,026, 48,913] 114,192) 60,684] 147,436] 1,249,224 
an to v1 << tee caplet ira 173,948; 244,954) 113,191] 102,769) 490,568) 138,392 85,333! 201,784) 90,808) 208,489) 3,355,966 
pay. Ww . a 3 ‘ 
Secured by U.S.Gov’t obligations 3,940 27,200) 9,775) 42,551 1,782 2,977 13,089 4,971 2,140 1,323} 1,385) 13,604 124,737 
Al CREP. .ccnccccccwcccccoscce 5,889 6,112) 4,795) 4,492 2,992 12,776) 11,224 2,458 ‘146| 7,366} “ 16,881 75,291 
Total borrowings from F.R.Bank' _9,829' _33,312' 14,570 47,043' —4,774' —15,753' 24,313' 7,429! ~—s2,286' 8,689 _—-1,545' _30,485' _ 200,028 
2. Data of reporting member banks in New York City, Chicago, and for the whole country. 
Reporting Member Banks tn Chicago. 


All Reporitng Member Banks. 


| Reporting Member Banks in N.Y. City. 

































































June 15 1927. | June 8 1927. | June 16 1926. | June 15 1927. June 8 1927. | June 16 1926.) June 15 1927.| June 8 1927. |June 16 1926. 
= | 
Number of reporting banks._..___- 668 668} 703 54 54 59| 45 45 46 
Loans and discounts, gross: $ $ ™ | $ $ zi 3 " $ 
Secured by U. 8. Gov" t obligations} 128,929,000} 133,905,000) 150,281,000) 37,382,000} 39,861,000} 43,410,000) 14,996,000) 15,140,000) 18,219,000 
Secured by stocks and bonds____. 5,869,998,000| 5,832,650,000) 5,365,579,000 2,149,423 ,000'2,135,097,000/2,015,314,000| 716,947,000] 709,066,000) 614,888,000 
All other loans unts..... 8,648,766 ,000 8,613,934,000| 8,539,391,000 2,551,157,000)2,539,326,000/2,398,823,000| 673,984,000 678,780,000} 719,261,000 
| a i 
ee Seams and Giscounts.......- 14,647 ,693,000 14,580,489,000/ 14,055,251,000 4,737,962,000 4,714,284,000 4,457,547,000 1,405,927,000|1,402,986,000|1,352,368,000 
U. 8. Government securities _ ____ 2,708,036,000) 2,532,376,000) 2,541,976,000'1,018,227,000| 960,863,000] 936,140,000} 183,752,000) 173,609,000) 165,928,000 
Other bonds, stocks and securities.) 3,467,809,000) 3,423,589,000) 3,140,587,000| 997,457 = 967,381, 000 909,760,000) 220,962,000 219,564,000} 203,219,000 
Total investments... .........- 6,175,845,000| 5,955,965,000] 5,682,563,000 2,015, 684,000! 1,928, 244,000 1,845,900,000| 404,714,000] 393,173,000) 369,147,000 
Total loans and investments. ____ 20,823,538,000 20,536,454,000) 19,737,814,000 6,753,646 ,000 6,642,528,000 6,303,447,000 1,810,641 ,000/1,796,159,000)1,721,515,000 
Reserve balances with F. R. Banks..| 1,816,002,000| 1,735,674,000| 1,687,468,000! 814,989 ,000| 761, 364,000) |730,103,000| 180,107,000} 169,207,000} 162,207,000 
Cash in vault...............-... 255,272,000} 269,444, 000! 271,261,000] 54,515,000! 591156,000| 60.481 000) 19,272,000} 20,140,000} 20,488,000 
Net demand deposits............. 13,726,629 ,000, *13344 015,000, 13,129.797,000 5,535,228.000'5,292.156.000'5,120,343,000/1,245,685,000|*1223 513,000!1,186,407,000 
Time deposits. -.......-.-......- 6,175,432,000) 6,195,016,000) 5,603,876,000 1,010,197,000/1,040,349,000| 823,027,000) 536,810,000) 539,664,000) 504,833,000 
Government deposite............. 209,100,000 44,283,000} 185,165,000| 29,161,000! 12,805,000! 32,812,000 15,236,000 2,904,000 7,060,000 
Due from banks..........-...... 1,249,224,000/*1,126,122,000} -_.._._ -- 97.915.000! 93,481,000] 105,939,000} 152,303,000] 134,952,000] ix2,862,000 
Due to banks.-...-.....-....--.- 3,355,966,000 3,167,064,000, _......... 1,271,782,000 1,100,279,000\1,065,951,000) 342,732,000); 351,289,000) 380,999,000 
Bille payable and + a with 
Federal Reserve Bank 
Secured by U. 8. Gov't ehagatiens.. 124,737,000 139,464,000 92,995,000! 21,400,000 34,600,000 14,650,000 4,975,000 5,033,000 5,918,000 
4il other.........----.--------- 75,291,000} 103,207,000 83,938,000| 3,133,000} 17,613,000 7,090,000) 3,320,000 2,424,000 870,000 
Total borrowings from F. R. bka_. 200,028,000 242,671,000 176,933,000 24,533,000) 52,213,000 21,740,000 8,295,000 7,457,000 6,788,000 
eans to brokers and Gealers (secured by stocks and bonds) mad rting 
member banks in New York City: , o oy ae 
et St EE, d cbadardehanceaccsductocsnccenucesss a Ee 1,071,158,000 1,034,772,000} 926,394,000 
For account of out-of-town banks.....------.................-. 777777777 1,233,572,000!1,216,934,000! 981,788,000} * Revised figures. 
De Pe Oe GO i wa ccwrccenecncecccccccccccccececcnsnuceseasncces 855,146 000 | 866,723,000} 609,228,000 
Total........ eeecececeneecene eee --ee--------/3,159,876,000 3,118,429,000 2,517,410,000 
a RAED RIO: meat Ea 2,434,667 ,000 2,396,395,000/1,843,232,000 
On time...........- a 725,209,000! 722,034,000! '674,178,000 
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Ba whe rs’ Gauze t { Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
> £. Int. Int. 
_— = ai Maturtly. ate. | Bed. | astea. | Matur@y. Rate. | Bia. | askea, 
Wall Street, Friday Night, June 24 1927. | sent 15 1997777] ayer Sept. 15 1927...| 334%] 100 | 100% 
Railroad d Miscell Stock as pt.15 1927...| 33%} 100 | 100%s||Mar.15 1928_..| 3% %| 99%%16) 100 
Pe ge a gr ep toc — review of the | Dec. 15 1927---| 436%| 100%61 1002%s3)|Mar. 15 1930°32| 334%! 99%! 100 
oc arket is gwen this week on page 3731. . 
The following are sales made at the Stock Exchange this New York City Banks and Trust Companies. 
week of shares not represented in our detailed list on the | Banks N.Y AES raenks- | Bis. Aah. | Trust Cos. | Bid. | aok 
° / erica®.... @rriman - ..- ew York. 

pages which follow: Amer Union*.| 202) 212 |Manhattan *.| 284 | 288 |Am Ex Irv Tr. 355 | 360 
3 | re ey 635 bo a el mine 645 | ... | Bank of N Y 

STOCKS. | Sales | 55 ational City; 544 | 548 & Trust Co..7635 | 64 

Week E , a yo Range Sor Week. Range Since Jan. a. ee es $1 o38 New Neth'ds* 465 450 8 kers T 810 44 

| Wee, Lowest. | Highest. Lowest. | Highest. Capitol Nat vn Penn ich 165 | 175 a 2 3 R. Ry 

} ' } = ‘ort Morris..| 375 | ... |County__.. - 
alii th paeates $3 per share. $ per share. $ per share .\$ per share. | CentMerc.Bk. Public....... 585 | 595 Empire women B.. bye 
Baltimore & Ohio Rts__|119683 1%June 23 2%June 18 1% June 2% June | GX rust Co. 298) 305 Seaboard -..-2858 | 865 | Equitable Tr-| 345 | 352 
Buff Roch & Pitts pf_100/ 10105 June 23105 June 23102'4 Junell0. Mar Econo 145/152 |Seventh.....| 180 | 190 L & Tr-| 625 | 634 
Buff & Susquehanna_100, 100 53 June 20 53 June 20 45 Apr 60 May | Guae-=.---- 472| 478 /Standard ....| 825 | -.. | Fidelity Trust| 325 | 335 
Carol Clinch & Ohio.100 10 90% June 22 90%June 22 83% Jan 90% June | C2Sth Phenix State®....... 580 | 5¥0 | Pulton-..--- 500 | 520 

Stamped - 7100, _7010134June 22101 '4June 22) 9814 Feb102'; Ma: er eatng: BL 440, 447 |'Trade*_____- 230 | ... |Guaranty Tr.) 478 | 482 
Chicago & Aiton ctfs.100, 100 8 June 20 8 June 20 — Jan 8 June Chelsea Exch® 1280) 290 United... - - - 195 | 210 | Interstate. ...| 233 | 240 

Preferred ctfs__---. 100, 86 133June 22 15 June 22/11 June 15 June | Gowmiciey7~7| 1990 o” [unitedBtates*| 460 | 470 | Lawyers Trust) --. | -.. 
Cleve & Pittsburgh--.50, 10 78!June 20 78%June 20 73 Feb 78% June | Goslmlale----| 1000) --, | Wash’n tae.) 750 Manufacturer| 798 | 804 
Duluth $8 & A 00, 2,400 334June 22 4 June 22, 2% Apri 514 Jan | Gommerce-_.) 2465 473 | Yorktown *../ 140 | 148 | Murray Hill_.| 222 | 230 

Preferred... ---100| 1,600, 6%4June 22 7%June 22, 4 Mar, 735 Feb| Gommwealth® 625 700 || Brooklyn. Mutual (West- 

Great North Pr csfs..100 4,000 88%4June 24 91June 23 85% Mar| 9134 May | Gomtinental.*| 275 --- |Coney Island*| 350 | -.. || chester) .../ 265 | ._. 
Havana & Elec Ry_-.-*, 200 22 June 24 22 June 24| 22. May| 2614 Jan | Gorm Exch...) 660 570 | Dewey *..... 240 | --- |N ¥ Trust... 662 

Preferred. ....._- 100| 300 76 June 18 793June 23, 76 June 8214 Apr| Cosmop’tan®.) 320 335 |First........ 885 | 400 | Terminal Tr-| 195 | 205 
Hocking Vailey.-.._100, 150282%4June 24299 June 20200 “Jan209- June | Fyrep ee ee | Senn aten, |Mechanlos'®..| 334 | 338 | Times Square.| 144 | 149 
Towa Central_____.. 100, 70 3%June 20 3%June 20, 1 Jan 614 Feb| E{rst.------- | 731003150 Municipal *-.| 328 | 335 | Title Gu & Tr) 715 | 77 
Min & St Letf_.___- 100, 100 4 June 20 4 June20| 1 Febl 4 June| Hranklin--... 230, 235 || Nassau. ..... 350 | 375 \USMtg& Tr. 470 | 460 
Nat Rys of Mex 2d pfi00, 200 1%<June 20 1%June 23, 1% June 2% Feb| Gatfleld---..| 430 450 | People’s... .. 760 | --- | United States.2120 2165 
N Y & Harlem__.___- 50, 30174 June 24174%¢June 2316854 Mari85 Apr | Globe Exch®.| 250) --- Westchest'rTr 900 | ... 
N ¥ State Rys_____- 100 100 14 June 23 14 June 23 14. May| 22 Feb | Grace------- 325 --- | |, Brooklyn. 

Preferred..__...- 100, 100 383sJune 21 38%June 21 34% Jan 50% Mar | HSmilton..../ 222 229 | Brooklyn. ..-\1040 | ... 
North Pacif ctfs....-100 2,500 87 June 24 88%June 22) 84% Apri 89 June | @amover---.- 12851800 | Kings Co.---2250 2380 
Pacif Coast Ist pret..100, ‘200 25 June 23 25 June 23| 25 June 38% Feb | 44 27tcee dollars pely shar 4. Midwood... .2260_' 270 
Rensselaer & Saratoga 100 90136 June 24136%June 22/136 May\138% Apr * Banks marked (*) are State banks. New stock. zEx-div. s Ex-stock div. 
Twin City Rap Trans100 40 100% June 22101 June 21, 90 Apr/106 +4 Mar | v Ex-rights. 

| 

Industrial & Misc. . ® 
Alb Pref Wrap Pap....* 60 22%June of 23 June 18 18 Apr| 23% June New York City Realty and Surety Companies. 
—— Ice ee | — 3%June 235 4 June 18) 3% June) 4% June AU prices dollars per share. 

Am- FE7 100 100 70%June 23 70%June 23| 6214 June, 90% 
American Piano.” .--.100183,800| 383¢June 24 42° June 18| 3834 Junel 4354 June | ase | ame Bia. | Ask. Bid. | Ask. 

Preferred.._....- 100, 540100 June 24105 June 18100 June110%4 Mar | Siltance R'lty) 4914) ¢O |Mtge Bond..| 143 | 155 |Realty Assoc’ 

Amer Shipbuliding..100| 70 81 June 22 85 June 18\ 80 Jani 85 June} Amer Surety. 2:9 | 242 |Nat Surety --| 240 | 245 | (Bklyn)com) 240 | 246 

American Snuff pref.100 60 99 June 21100%June 18 9434 Jan101% June | Bon¢& MG~ 340 | 350 IN ¥ Title & Ist pref....) 96 | 98 

Am Type Found pref.100, 40112 June 20113 June 22107% Febii3'4 May | L®wyers Mtge 294 | 300 | Mortgage-.| 445 | 449 || 2d pref....| 90 | 93 

ee cis ni 1,900 8%June 21; 9%June 18 8% June 12% May | “@wyere Title US Casualty.| 325 | 340 | Westchester 

Am Wat Wks & Elctf.20, ‘200 91'<June 22 91%June 22) 9114 June 9114 Juen| Guarantee 287 295 Title & Tr-| 550 | 625 
Am Writ Pap pf ctfs_100 5,500 37 June 24 41 June 20 25% Apr 42% June ° ° 

Bayuk Bros Ist pref.100, ' 30108 June 21108 June 21/101 Janjl0si¢ June United States Liberty Loan Bonds and Treasury 
Biurd Co. pet 100] 100108 June 21:0. June s0)106% Maria aay | Certificates on the New York Stock Exchange. 

Rights___......-.-..|13,700 1 June 23, 2%June 18) 1 June 2% June | —Below we furnish a daily record of the transactions in Lib- 
Cort Teed Prod 24 pf.109| 1001103 June 22103, June 22/10034 Apri103_ June | erty Loan bonds and Treasury certificates on the New York 
City Stores class B....* 1.500 43%4June 21 43 June 20) 4154 Apr 48% June | Stock Exchange. The transactions in registered bonds are 
Sonde ast Fupheows.o” m0 azi<une 24 43: June 254s, sume 4334 Jone | €lveD in @ footnote at the end of the tabulation. 

Nas ns..*| 7 2% 24 43%June 23) 42%5 June 43% June 
Continental Can pref.100 90123'4June 22123%June 22/120 Jani26 June » : oe P 
Cushman’s pret 7% --100 100 10 “Sune 20110 “June 20 107 Apr 110% Apr Daily Record of U. S. Bond Prices .| June 18| June 20| June 21| June 22! June 23 June 3 
Deere& ©) pret2.2100, | 330115 June 221153<3une 2010534 Janii8%4 June | Flest Liberty Loan High| 100%ss} 1002813) 161 | 100%s3! 101 | 101% 
Devoe & Reyn, Ist pf 100, 170107 June 23 10714June 18/101. Jan 105 . Apr 3% % bonds of 1923-47. .4 Low | 1002822] 1002752} 1002732! 1002833) 1002%2; 1002239 
Eastman Kodak pref_100 70124 June 20124 June 20/119% Jan 124 May (First 3 598) ------------ Close] 1002832] 1002%:2| 100273] 100°%32! 100%%s9| 101 
Elk Horn Coal Corp.--* 1,400 10\%June 22 12'%June 20) 9 Jan 15% May Total sales ¢n $1,000 untts - . 6 il 34 7 7 79 

Preferred. .....-- 50, 200] 20 June 21 20%June 21] 18 June 27% May Converted 4% bonds of| High sip simi “ee ene veaw cook 
Emerson-Brant classB.* 100| 3 June 20 3 June 20| 3 May 5. Apr 1932-47 (First 43)-.--)Low-|  ----}  ----|  w-0-]  a---] wenn] owen 
Emporium Corp- ----- * 100} 33 June 23 33 June 23) 32 June 37% Mar Sead sates ta 91.000 — corde, seee)) fees) (eee) Cosme “ease 

able Offic z__* 8,300] 90% 23 92% 231 90% 9214 ; t 3 in 31, is. - ete td Bed Ed ee eee 
Franklin Slmon pref-i00, 280113 !¢June 18113%,3une 1:|1091¢ Janilas, “Fey | Converted 414% ‘bonds(High| 102%] 102%] 103 | 102%] 102%s3] 102ti49 
Gen Gas & Elec classB.* 500| 41. June 20 43'4June 22) 35%4 Apr 4314 June of 1932-47 (Firat 4148)) Low-| 102%s3} 102%a3) 102%) 1022013) 102913) 102% 
Gen Motors pref (6)-100  100|107!4June 21 1074sJune 21/1043, Feb107'5 Jan Close} 102% 13} 102%s9] 103 || 102% 102%es) 103 
Gen Railway Sig pf..100 10/106 June 21106%<June 23/1014 Mari20% Apr Total sales tn $1,000 untis. - a 45 20 8 200 
Glidden Co prior pf_.100 920] 95 June 21! 96 June 20] 88 Mayl0l June| Second Converted 434% (High) ----| ----]  ----| ----| ----| ---- 
Guantanamo Sug pf.100 20/100 June 24102}4June 23], 95% Jani04 June bonds of 1983-67 (First) Low.) ----] --00] sa--] cee-]  cneel cece 
Guif States St Ist pf-100, 70/101 June 24102%June 22] 99% Jani108% Ma Becond 4148----..... gags ieee Tibeite Tibeeet ibeaes Uibcos: ilioenes 
Indian Motocycle pf_100 10 9414 June 23 94'4%June 23) 92 Jan 9% Apr Total sales tr $1,000 untis- - oe  Adg oe2s Sass nag epee 
Indian Refining pret-100 100105 June 21105 June 21|102 Feb112 Mar | Second Liberty Loan = (High) 100% | 100%) = ----| ----| 100%] --.. 
Internat Nickel pref_100 200|109 June 23/109!4June 23|10354 Mar\109%4 June 47% bonds of 1927-42__-.) Low | 100% | 100% ‘ees ----| 1006: Seve 
International Salt___100 101 66 June 201 66 June 20] 64%, Mar| 66 June ee ons zee eg —e —. ene Meets cae Reet 

ornat Si or pre F 2 5 » DIS 9. ( ‘ ¢ . ou aes 0K £3. . chee bomas i 

internat Silver pret 100) 150}126%¢qune 20120 June 241109 Mart30 June | conerted4)¢% bonds) His] 100%a| 10084] 100i%al 100%] 10084] 100iaa 
Kress Co new iacwall 900 65'4June 20 67} June 23 59 : Jan 74% Mar of 1927-42 (second j Low.| 100i as} LOOK es| LOOMss| LOOtss] LOOM es| 100M 
Kuppenheimer ps ee 200) 3914 June 18 3914 June 18 34 Jan 49 Mar 448) ....----------- {Close} 1001%32} 1001%s2 1001 433! 1001532} 100%432} 1001433 
Laclede Gas Pr__-___- 100 20/1 1] “June 22\111 June 22] 95 Jan 130 May sues sees © FF SEY Wee» - = te 267| = = Ad 
Lambert Co right®_--.-.13,300] 1 June 24, i%June 20] 1 June, 1% June} 'hird Liberty Loan {Hizb} 100°%:2} 1002413] 100%%s3| 1004s] 100%t23| 100% 
McCrary Stores CA__.* 130 61 June 23| 65 June 21/55 Mar 75. Jan | #24,% bonds of 1928-...}Low.| 100%3} 100%¢s2] 1002723} 1007713) 1002%13] 100282 
McCrory Stores pref.100 200/103 June 22/105 June 22| 97  Marll6% Jan (Third 4}48) ---- ~~~. . | Close} 100%%:3| 100%7s3) 100%s3| 100%%s3| 10023, 100% 
Macy Co _.-*  300)172 *June 21/1744 June 21|124 Jan 182 May Total sales in $1,000 wntis. - 209 ast ta te os 26 
Mandel Bros.-_.----- * 700) 43%June 23| 44%,June 18| 43% June 45 June | *0uUrth Liberty Loan Pm 1032432] 1032532} 1032533) 1032532) 1032333] 1032553 
Manhattan shirt pref i00 ‘40120 “June 21/120 “June 21(110 - Janl20 May | 44% bonds of 1933-28.) Low | 103223] 103%] 1032%3] 103254) 103%q] 1032%49 
Mathieson Alkali pref100 80,109 June 21/110 June 22|103 Janill0 May (Fourth 448) ---- - . . - \Close| 103223] 103%s3) 103%22) 10342) 103?%2| 103*%a3 
Mullins Body pref 100 120) 96 June 24) 97%June 21] 80 Jan) 97% June Total sales tn $1,000 untis-. 248 84 110) 84 13 78 
Nat Dairy Prod new___* 8,400! 61%{June 23| 63%June 21| 59% May 64% June| 'fe@sury High) 113%:2 | 112%sq) 11542) 11382 | 113% | 113% 
National Lead pref B 100 2/200/106<June 18108 June 20|104% June 1094 May 448, 1947-52. --------- Low | 1122823) 1122053) 1129023, 113% | 113%) 113% 
National Supply pref 100 10/11734June 23111734June 23/1144 Jani20. May (Close] 112%32] 112%%2_] 113%2 | 113% | 113%] 11329 
National Surety rights 5,830) 31 14 June 24) 35}4June 18| 31 4 June, 38% June Total sales tn $1,000 untis--- 22 8 29) é 4 159 
N Y Steam Ist pf(7)--.* 100/107, June 21107 June 21/105. Janill0.. ‘May (High| 108% | 108 | 108% | 10872 | 10872 | 108% 
I 6% preferred \ ir” 1001 eait fene 22 96% June 22| 931 Feb 98% May 4s, 1944-1954. ........- Low_| 1072832! 1072%2| 107%%3} 108732 | 1087s3 | 108%s3 
Niag Lockp & O Pr pf100 20111214 June 2311214 June 23/112 i June 116 . “Apr —— [Gtose 108 108 108822 | 1087s2 | 10873 | 10870 
Northwestern Teleg-._50 100 51. June 21, 51 ‘June 21! 47% Jan 624% Mar Taal sales tn $1,000 untis - _ - 557 3} 173, 30 mi 7 113 
Oil Well Supply pref_100 40108 June 21'108!4June 22/1024 Mar1l10 June pee eo --| ee ee) ene) ee ee 
Omnibus pret A -100 500 92 June 22/ 92 “June 22/ 81 Jan 9914 May 338, 1946-1956........) Low eda 1047953) = ~--=| 105% | 105% 
Outlet Co_.--.--.-- * 200 57 June 23' 58 June 22| 52% Jan 61 “Feb (Close ----| 104923] 105% ~---| 105%} 105% 
Owens Bottie pref..100 50115 June 23119%June 21/115 Jan120 May Fetal sates Oo G) 00 WEM-- =" ~~~ v ae : ta 
Pacific Tel & Tel_-_-.100 400134%June 22140 June 24124 Mar{45 Jun ry . 
Pathe Exchange new_-.* 2,500} 8 June 22) 10'4June 18} 8 June 12 June Note.—The above table includes only sales of coupon 
Penick & Ford pret. .100 60,103 4 June 18,1085 June 21 100 %4 ADr/106 May bonds. Transactions in registered bonds were: 

ps Jones VOrp - - - - (yor ‘ p 90 72 1c 2 , an) 007%, SUNG I 2 ist 36 ..-..----.--- 1002233 to 1002433 93 2d 44{s___--------- 100%3_ to 1001233 
Pitts Term Coal- ---- pes oes 41 June 24 = — 18 30/4 Apr 55 cane 8 > -eeeppneorseec- 101 ~—‘ to 101 38 3d 4s ES SR ee 1002%33 to 1002839 

Hing kee eg a Bae od BE et ol he pene 102532 to 102%%2 24 4th 443.--..------ 1032%s2 to 103?%3 

pessomaen as S00.) , 9081S fees Haat, sees Sse fee Se, Bee | BE aceennn naan 100%" (0 100% 
GS. aonnse + 72 e jhde p, 93% 2D 

Reid Ice Cream pref.100 100104 June 21104 June 21; 97 Mayl104 June Foreign Exchange.— 
Shattuk (F G) rts--.--- 16,200 1%June 23 24June 18) 1% June 2% June To-day’s (Friday's) actual rates for sterling exchange were 4.854 @ 
Snider Packing pref.100 200 48 June 22 48%June 24) 46 June 48% June | 4.85 5-16 for checks and 4.85 11-16 for cables. Commercial on banks, 
So Porto Rico Sug new.* 4,200 37 4 June 20 39 June 24 | 36% June 42% May | sight, 4.8514; sixty days, 4.81%; ninety days, 4.79%; and documents for 
Spalding Bros ist pt_100 +500 104 se June 22104%¢une 22103. Janil10~ Mar | payment, 4.8144. Cotton for payment, 4.85%, and grain for payment, 

z S is ) We « 4 ~ ‘ ae 2 4.85% r 
Stand Plate Glass pf_100 10 14%June 23 144%June 23) 10 Mar 15% June To-day’s (Friday’s) actual rates for Paris bankers’ francs were 3.91 for 
Texas Pacific Ld Tr--100 = 143000 June 243125 June 221500 = Jan3650 June | short. Amsterdam bankers’ guilders were 40.0414 for short. 
Tue Fae pee. ----- oe. tee hoe SS gy ne spar cameras cume Exchange at Paris on London, 124.02 francs; week’s range, 124.02 high 
United Cig St new w i_10 12,500 36% June - 3774 une 22) 36% June ote June | and 124.02 low. 
United Dyewood.---100 30 6 sJune 7 Ppa ame 20/ 3% June) Zz Feb The range for foreign exchange for the week follows: 
_ Preferred... . ~~. - 100 120 42 June | 42 June 18} 39 + mee a Jan Sterling, Actual— Checks. Cables. 
U S Distributing new--* 34,000 19 June 21 21%June 18 144 May) 21% June! High for the week.............-...------ 4.85 5-16 4.85 11-16 
_ Preferred - - - - ---- 100 1,700 90%4June 23 92 June 18) 81 May) 93% May | Low for the week--............--------- 4.85% 4.85 9-16 
U 6 Muprems. ......- 100 200 _34June 21 -34sune 21) 2% Feb eu June Paris Bankers’ Francs— 
Vankaalft Ist bref. -100 10 53 4June 21 53 “4 June21) 50 Apr ; ee ee es eden 3.91% 3.9134 
Va Coal & Coke pret io0 8.72) sesedune 21 42° June 24| 1634 Jan! 42 June | LOW, for the week... - --.-...----------- we 7 inci 

ulea. y @..- ’ ‘“ 2 ce ; F — 

Preferred... - -- - - 100 '120112'4June 18116%June 24| 90 Jan118% Apr MR yy Py Marks 23.69% 22.70 
Warren Foundry & Pipe* 4,000 His Sona ro: 23% June 20| aire — = = roa for the ee eee ere 33.68" 33.69% 
Washburn Crosby pf_100 20109 June 20109 June 20107% Jan e Amsterdam Bankers’ Guilders— 

Westinghouse El Ist pf50| 200 89 June 23 89 June 23' 82.) Mar 90 May | High for the week......__..-...--------- 40.05% 40.07 
~* No par value. ee Ge Se WE a ck ckckanadntesccccesca .04 40.06 
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HIGH AND LOW SALE PRICES—PER SHARE, 


NOT PER CENT. 





Saturday, 
June 18. 


M 


onday, 
June 20. 


Tuesday, 
June 21. 


Wednesday, 


June 22. 


Thursday, 
June 23. 


Friday, 
June 24. 








Sales 
for 


STOCKS 
NEW YORE STOCE 
the EXCHANGE 


PER SHARE 
Since Jan. 1 1927 
00-share ots 


Range 
On basts of \ 





Week. 


Aitghest 





$ per share 


18012 181% 
102% 102% 
187 187 
118% 118%2 
Bllg Bile 
94 94 
112% 113 


177% 178% 
*320 330 
183 1837, 
87g 
134 
43\2 


221'2 224 


*16512 167'2 
6414 65), 
53 < 
5812 


179 
102 
185 


1012 
*97)2 
*607, 
17712 

*315 
— 





221 
| 16512 
63 


5i7 
58! 
56%, 
Ylle 
*19 
69le 
*108 
591g 
*80 
*129 
*128 
*79% 
2878 
*687, 
37% 
6114 
707% 
127 
142!2 
*R5l4 
45\2 
*41o 
*17 
455g 
*12 
312 
3712 
5912 
*61 
54 
10438 
57 
107 
15. 
15214 
11934 
107's 
5314 
378 
#214 
6llg 
184 
*80 





89 
*17 

63 

3612 


4) 128 


*68 
1121, 

*137 
*12%4 
*331g 
*31g 4 
170 171ls 
Sig 87g 


11212 
13912 
1234 
3412 
31 


*96le 
me 
157 

118 
*4ile 
*46 le 
*60 
11414 
*QO9le 
8914 
*88 
365g 
3944 
11358 
12612 
991g 
99 
35 
17312 
*82\4 
76\4 
10053 
*95 
6034 
*61 
3612 
6412 
*85 
*S0lg 


9412 
*68 
*1ills 
*135 
*12 
*33 





1 1 
4012 14114 


$ per share 


1814 
102'2) 
18612 
117% 118% 

BSlig Sle 


10% 
100 
62% 


17814! 


330 
1 52% 
103! 


5g 90% 
138 


114 
10714 
10014 
124 
80 
84 
697, 


22312 220 22I1l2 
16512! 


65'4 
53's 


585g! 
5644! 


92%8 


191g 

71 
11019. 

60's! 


8619) 


12912 

131 
$1 
2914 
69 
38 
63!e2 


12912 
142!2 
BRI» 
45% 


5le 


| 10618 


$ per share 


1781, 180 
102 102% 
185!2 18512 
117'g 118 
Bille B8lilzg 
91g 95 
11212 115 
5912 60l2 
86 86 


*10% 11 
*97'2 99 





$ ver 
17912 
186 


8012 
85l2 
117 
58!2 
8514 
*10le 





61g 


177'g 
*315 
18014 
93,4 
154 
*41ig 
64l2 
175g 
37's 
1614 
157 
30 
29 


177% 

330 

181%, 
105g 
17l2 
43 


6614 
1814 
395g 
174 
1614 
314% 
304% 
B9le 
138 
11344! 
106%, 
10012 





88 
*136 
11212 
10654 
*100 
123 124 
*75\2 80 
*73 80 
68!2 68%, 


163 
6414 
| 5i% 


165 
65 
52le 
5343 
5634 
92 
19 
72 2 

lil 
59 
87 

129% 


| 58g 
56%, 
O1llg 
ete 
} 69 
#109 
58le 
*83 
12912 
*128 
8014 
*30'8 
*6814 
38 
60% 
| *70%% 
124 
*140 
*8514 
46 


5 


2015 
45\2 
15 
37 
39 
59% 
*61 
5244 
10455 


56's 


*1 531g 
151!2 
12112 
107 

527g 
36 
*R14 
59 


*9712 


61's he, 


8 

*136 
1125, 
*106%%4 
10014 

*122 
*75le 

*73 
6853 
21812 


164 
6454 
52'g 
58 
56% 
91% 
187, 
71 
*108 
5634 
*22 
12914 
*129 
80\4 
31'g 
69 
3712 
6033 
*70 
127 


2|*141 


*8514 
46 
612 
24le 
47%, 
17 


4 
393g 
60 

*61ly 
52 
104%4 
5678 
1067s 
*153ig 
1515, 
124 
*107 
53 
3612 
*Ri4 





182 





112 
13912 
1212 

35 
3lg 
17414 
9 


14 
141 le 


*80 
8814 
*17 
631g 
3612 
127 
*96%4 
*94 
154 
11634 
4ll2 
*46 le 
*59lo 
113!s 
*99le 
8734 
897, 
36 
387s 
113 
126!s 
29758 
98 
3434 
173 
823g 
7434 
1001; 2 





59 





1 1 
13914 14214 


59le 
182 
*80 

8812 


*16 
627g 
3778 

12612 

#9634 

*94 

153 

1174 
41% 

712 

*59le 

1131s 

#9919 
89 

*89 
36's 

#3810 

113!s 

12614 
98 

100 
34!8 

17214 

*S2l4 
755s 

10014 

*95 
593g 

*57 
Allg 
67 

*85 

*80 





93 
*70 
lllle 
139 
*12 
#33 1g 

3\g 


175 
83g 
1 

142 





share 
181 


10212 10212 

18612 

117'g 1177! 
80 


22012 


164 
657% 
5348 
58le 
56%, 
9214 
1873 
71 

110 
58 
87 

12912 

132 
8014 
34 


69 
3712 
617%, 
707 
127% 


1 
143le 


$% per share 
17812 180 
183%, 186 


116 
59 
8512 
1012 
97ls 
62% 





335 


4i 


215 
= 16214 
64% 
bale 531g 
57% 
5644 
914, 
18% 
68 
*108 
5614 
*30 
1284 
*128 
*79 
33 


10614 
153!g 
1514 
1201e 
*107 
53le2 
36 
*814 9 
567s 60l2 


55!s| 





180'g 181 
83 83 
8773 88lz2 

*16 20 
625g 63! 8 
37 


: 3819] 
127 127 
*96 97 
v4 9434 
150%g 15212 
115% 1174 
415 


42 
4612 4612 


102!2 102% 
11612 117'2 
7 


8014 
8412 


1380's 
18014 
97 
1614 


6412 


$ per share 


178% 179% 

799%, 100 
185 
1167, 
80 


62% 


179% 

335 

179% 
10 
17's 
41%, 
657 








18!2 
387s) 
17% 


1114 
107 
10014 
*120 
*75le 
*73 





68%, 70% 
21514 216i! 
162 
64 
527 
58 
5712 
895s) 
1844! 
69 





#334 
4i'g 
60 
*61ly 
51'g 
104 
56's 
106's 
153'g 





3734) 


| 


| 


| 
| 


*59lo 611) 


11244 
*99lo 
86 
*88 
35% 
3714 
1131s 
12618 
977s 
98le 
*32lo 
17112 
82\4 
7358 
99le 
*94 


11312 
100 
89 
891g 
36!2 
38le 
116 
126%4 
98 
10134 
34le 
17212 
8212 
753g 
100 
98 
5953 
5578 
4678 
67% 
90 
80! 


9234 
6812 
112 
15012 
12 
3412 
3% 
17614 
81g 


1 
14253 


68le 
2) *1ilis 

146 

12 
#331 
353 
172\2 
814 


1 
13912 








15114 


122%, 120 
10744) *107 


53% 
36! 4 
#14 
57!2 

180'2 
*R2 
287 
*16 


624 
37 


126 
9634 
*O310 
15014 
115% 
42 
*45l. 
59le 
1125s 
9944 
8658 
*88lo 
35!2 
3714 
1144 
126'g 
977 
99 
*32l0 
17012 
821g 
74 


37 34! 


y 
59'4 


1801s] 
85 
8758 
20 
627s 
37'2 
126 
9624 
O4 
15014 
1 16% 8} 





12614} 
98's 
101%4 
34 le 
1712 
82ig 
75's 
99's 
98 

57% 
57% 
4712 
68 

86 

80 


9412 
72 
11lllzg illl, 
151 155 
12 12 
*33\g 34le 
3\g 3\g 
173. 175% 
84 84 


1 1lg 
14014 141% 





Shares 
14,300 


Railroads. Par 
a oe & Santa vente 


650 
15,300 
2,900 














Preferred v 
Brunswick Aad & Ry Bee . 100 
Buffalo Rochester & Pitts. rr = 
Canada Southern 


30 
899 
8,100, 


"30 


Canadian Pacifie 
Central RR of New Jersey - 100 
10,700 Chesapeake & Ohio 1 


75,100| Preferr 100 
900, Chic & DIilinoise RR_._100 
6,600| Preferred 100 


32° '200| Preferred 
71,700! Chicago ved & & Seal. 108 
59,400; Certifi 100 

196, 100} at me 
93, 700' Preferred certificates. __ 100 
, 900) a ~ +. & North Western. a 





D 
)| Consol RR of Cuba prer_..100 
°° 400) Delaware & Hudson 1 


1 eee |Delaware Lack & Western. 
500 
27, 7’ soo Eee 
7,300 
2,400! Becond preferred 
13 .900|Great Northern preferred __ 100 
2,600, Iron Ore Properties._.No par 
6,300|Guif Mobile & Northern..100 
100 


50 
Denv & Rio Gr West pret__ 100 
100 


~ a 100 
Railroad Sec Series A__1000 
2,600 Int Rys of Cent America... 100 
170} Preferred 100 
2, 400| |Interboro Rapid Tran v t o_ 100 
39, 400, Kansas City Southern 100 
700!) 
26,100, | Lenigh I sda cibbiin te thutiintl 
600) Loutsville & Nashville 
|Manhattap Elevated guar. 100 





2,400' Modified guaranty. _...100 


2,500 Market Street Railway -._.100) 
600} Preferred.............100 
6,300} Prior preferred 
800! Second preferred 
28,000 ‘Minneapolis & St Louis-_- 
22,600 Minn St Paul & 8S Marie_ 100; 
1,800 
20| i 
66,500 Mo-Kan-Texas RR__._No par 
4, 700; 100) 


20,200} is 
0 New Orl Texas & Mexico..100, 
700\ New York Central 
,000 
200} 


25, 
12 


Preferred 


5513/ 252,000! iN Y N BH & Hartford 


72,100|N Y Ontario & Western. 
100|N Y Raliwaye pref ctis_ No par| 
3,800! Norfolk Southern. __.-...100) 
5,600| Norfolk & Western 
100 


30,600 aeasmmecame 
9,000| Peoria & Eastern 
1,300, Pere Marquette 

100} Prior preferred 


ef 100 
3,006 0|Pitusburgh & West Va___.100 
24,700) Reading 50 


,200; 
200) 


First preferred 

Second preferred 
400' Rutland RR pref 1 

10,200 St Louis-San vememecneest 
100) 

34,800/St Louis Eat 
106} Preferred 1 


2,500) 

25,700 Southern Pacific Co 
6,900| Southern Ratlway 

1 000) 
37,200) Texas & Pacific 
2,700) Third Avenue 

9,200' Union Pacific 


850 
30,600) Wabash 
,400 


60,300 
2,500 
87,900 
13,900 
100; 
200 


Western Maryland 
Second preferred 
Weetern Pacific new 

Preferred new 


Industrial & Miscellaneous. 
2,800) Abitibi Power & Paper.No par 
200 | Abraham & Straus....No par 
100) 
5,800, 
300 
100 
6,700 
16,300 
. 100, par 
5,100 Alaska Juneau Gold Min... 10 
26,900! Allied Chemical & Dye_No par 





Adams Express... 
Advance Rumely 
Advance Rumely pref 
Ahumada Lead 








| (156 


161% Jan 
99%, Jan 
174% Apr 
10612 Jan 
73% Jan 


an 
10112 Jan 10 
58!2June 22 
85 June 23) 

9's Jan 25 
80144 Jan 8 
59 Jan 18! 
165 Jan 6 


285 Jan 4 
161% Jan 25 


Je 
3012 
43 

Big 
23% 

“ 





4 

185 

187, 

73% 
1244 

68!2 
102% 

954 

84 Jan 3 
70 Jan 4 
68 Jani4 
681i2June 21 
171l'g Jan 28 


14014 Jan 27 
4l'g Jan 5 
39le Jan 
52%, Jan 
49 Jan 
7953 Jan 
18leJune 16 
35's Jan 6 

105 Jani4 
40\2 Jan 3 
78 Jan 6 

121'g Jan 10 

120% Jan 12 


4114 Jan 4 
647s Jan 7 
99% Jan 6 
128%, Jan 14 
85 Jan 2% 
44 Junel4 


4'2 Feb 2| 
18 Feb 10) 
4155 Feb 7 
115 Mar 15) 

13g Jan 13 
27 Jan 6 
50 Apr 28, 
5814 Mar 25) 
Zile Jan 6) 
95% Jan 4| 
37% Jan 4) 
90'g Jan 4, 
121 Jan 8 
13714 Jan 27 





N Y Chie & St Louls Co...100 0110 June 14 
100; 102 Mar 8) 


4i5s Jan 4| 
23% Jan 15| 
8 May 24 
37's Jan 14 
Jan 4) 
4 June 23 

Jan: 3) 


a Feb 3 
56%, Jan 3 
20 Jan25 
1141p Jan 6 
93 Jan22 
89% Jan 4 
1221, Jan 18 
94 Jap 4 
4012 Jan 13 
43% Jan 12 
43 Jan 7 
100% Jan 6 
96 Jan 26 
61 Jan 6 
76%, Jan 8 
281g Mar 31 
321g Apr 28 
106% Jan 28 
119 Jan28 
94 Mar 10) 
537g Jan 7/| 
30 May 19) 
15912 Jan 27! 


77 Mar & 
401, Jan 4 
76 Jan 3 
65 Janis 
13% Jan 6 
23 Jan 7 
25's Apr 26, 
55 Apr 26) 
272 Jan 3) 
47'2 Jan 7 





83 Jan27 
6214 Mar 26 
110g Feb 1 
124 Jan 5 
Gig Jan 3 
30% Jan 25 
2%June 2 
13412 Jan 26 
7igJune 15 
1 June 18 
131 Jan25 





3 per share 


186%, Apr 23 
103 Apr25 
205 Jan 3 
1247g May 31 
83 June 7 
1031gMay 27 
122 June 22 
70% Jan 20 
88 Jan 4 
15's Jan 7 
115 Mari10 
62% May 11 


192!2 Feb 28 
348 June 1 
190 May 26 
105sJune 21 
17!2June 21 
45 June 7 





177%gJune 24 
174 Apr 6 
345,June 23) 
32%June 23) 
92i2,June 6) 
139 May 23| 
115 June 16 
llilgJune 2 
103%June 2 
135 June 2 
77i2zJune 1 
73 May 27 
77 May 6) 
230 June 6) 


173 Mar 23 
67%,June 9 
57%June 2 
6214May 26 
6114May 26 
927gJune 2 
2314 Feb 4) 
7612May 26) 
11214 Apr 27 
657gMay 10 
0012May 10 
134144June 9) 
132 June 9) 
8014 June 21) 
34 June 22 
73 June 2 
52's Feb 26, 
631g Apr 20) 
7ligJune 24} 
137!gJune 9) 
14443 May 26| 
90 Feb 11! 
5475 Feb 28) 


67s June 23]| 
25'gJune 22} 





50!gJune 22) 
1712June 22! 

4. Feb 3 
44% June 22 
63leJune 22 
635gJune 2) 
5612June 17! 
1055gJune 2) 
62 Apr23, 
1llle Apr 23) 
159%gJune 3} 
156%June 1} 
240!2May 26) 
1097%gJune 15) 
58° Feb 16) 
1 ed 18) 

155%, Jan 14) 
64!oJune 10; 
18714May 26) 
8612May 6| 
9lle Feb 18| 


27% Feb 15] 
65 May 28) 
39%June 7| 
140!2May 28 
973,May 28} 
96 May 26) 
174 May 24! 
123%June 9! 
42'> Feb 16) 
50 Feb 16} 
69 May 27) 
117\4June 2 
101 June 6) 
93 June 17| 
ge om 17} 

41% Feb 17) 
43% Feb 4! 
1163gMay 26 
13012May 27) 
9%lgJune 8 
10212June 21) 
41 Feb 8! 
18114 May se 


8412 May 20| 
81 June 9} 
101 June 
98 June 9) 
67%June 9)! 
67leJune | 
47i2June 22) 
76% Feb 7) 
130 Feb 8) 
97 May 13) 


973%,;May 27) 
8214 Apr 20, 
113!2 Feb 30) 
155 June 24 
15% Feb 9! 
41 Feb ¥ 

5'2 Mar 5) 
178 June 22| 
13% Mar 25) 

244 Feb 18 








Mar 
Mar 
Mar 
Mar 
Dee 
Mar 

Apr 
Mar 

Apr 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 

Apr 
Mar 

Jan 
Mar 


Jan 
Mar 
Mar 
Mar 
Mar 
Mar 

Dec 

Dec 
Mar 
Mar 


703, May 
43 May 
104'g Mar 
997g Mar 
8 Dee 
28% Dee 
4% Nov 
10714 May 
7g Oct 
7g Oct 
106 Mar 





18312 Sept 
15312 Jao 
47 Jao 
42 Dee 
554 Deo 
5014 Deo 
84's Deo 
27% Feb 
4114 Sept 
1091 4 
4ll, Dee 
80 


Deo 
131 Sept 
12912 Sept 





® Bid and asked prices, # Ex-dividend, 


@ Ex-rights, 


bd Ex-div. 1’. shares of Chesapeake Corp. stock. 


147luJune 1 








New York Stock Record —Continued—Page 2 


Por sales during the 
week of stecks usually insctive, 
see second page preceding 































































































HIGH 
AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales 
aoe. Monday, | Tuesday, , Wed —_ for NEW snore Range Since sidan 1 | PER BEARS 
- | June 20. | June 21: day,| Thursday, | Friday the ORK STOCK On . 1 1927 for 
mere : June 22. June 23. | June 24. | Week EXCHANGE basts of 100-share lots Year 1926 
per share | $ per share : 
“12's is s121i2 ied Sper share 8 $ per share LFA share 3 per share Ghaves uden, Oe Lowest Highest Lowest Highest 
2107 | 10614 1062 AAA ; ae . & Miscel. (Con.) Par 
111% 111%}*1113% 1124 itis 114” 1 10612} 10312 106 "| 103% 104%) "2,400 Aiet Commienl & Dye pect. 30m Tab” Mari] tazusune 4|| 118% Mar] 1298 
~ 4 161g 1 ---- Se 88 ar; 1 
Sits Stl aeit Siva aorta] 20% 10m) 18% 16 | 16% 18% E+ PR rere ae aes ene eee oe) ae ae oan Jan 
a i OL. Sil Sen 31 | 28 2 Loot pee ny, aes a ad 11812 Ape || 105, Ape] 111% Dee 
4 3 * “ 1219 2le : —— : 
oe BY “Se thc, feel Ste) ory oe ge etl eee Geaaranwace’ fe] “re tee's) Geel es So 
4] 59%, 59%) * 4 54 ,900) Preferred. -.-.........- 
S Fed caeet Ser) “Set So cous Seg “ee Bs ~ & 7,200) Amer Bank Ratercocorersh 100; 284 Apr 6] 51% Jan 10|/ 35% Oct! 961 re 
15% oul is $3 Sat, Bic) *51ls B4°) Site Ba] #st 307|  800| American Beet Gagar_ No 7 50| S6t2 Jan 4| 60°May 7|| 85° Jan 46° Cet 
8 m3 2 *5llg 54 | *511 Pref ar..No par 1 ay 565 Jan 1 
oun” 42%) 42 427, bite iss ae 1612} 1514 15% 158, 1e% 7 po ‘nines tnaak ticeeaie seanniied = er = Mar 14;| 2012 Sept = = 4 
125 |*122 125 |*121 125 ‘\* 2 42 41 4153} 23912 403, 7'700|Am B Magneto..No par} 13 Jan20 3 Jan 3 55 Nov! 83 £4Feb 
2g 12%e| 12'e 12% 1: 121 125 | 124%, 12414/*1: 4 7, m Brake Shoe & F new N 18% Feb 28|| 16 M -- 
sae bat] bane cel an as] ae as cee eee Netel 96.008 = @ par] 35'May 2] 4344Sune 8 ay| 34% Jan 
let ted-ided ry ease eesel cose 
5312 54 | 5855 Sate] 53% 64°| 632 6312] #55 60 | *60 15t2 25,200| Amaer Brown Boveri El- Mae 174 Feb 7| 128 Mar 12|| 110% Mar 128% Fet 
13134 134 |*1313 55%] 5514 5614] 533, 575 sees une 17| 3912 Jan 5|| 30 eb 
* 403 ‘103 !103 lodte! 103 * 103%! 10254 103 Sat ,S5'a] Sle 55, |150, 200) Amertons Ee: 25 somee dt) ces Bois Mar| ov! Jue 
2 1037s! 10253 103 2 2|  °300) Preferred.....-..-.----1 5g Mar31|} 56l4June 2% 8 Jan 
. ‘ 102-103 | 1015. 102 5,300! American Car & Fdy_...No 4June 22}! 387, 
129% 132 |*1293, 132 |*129% 132 | 1203 2 103 ' 10153 102 5,300! American Car & Fdy...No 126 Jani4) 133 June 7 a —_ 631g Aug 
e° teal tae ted on el eer i he AB ee CIN par! "90, Jan 281 LOoMay 27 Oltg Mar! 114% Jao 
14 141g 2° 535s] 51% 53is| 20,500/Ameriean Chicle_..-.-No 1261 s Jan 
mbt BS] dk Bt] adbe bhe] dt thd ade” dt) 0 33s| 20,s00|amercan Ghicie:-----i6 par] “3p gan 2a] “saetune 23 “3.' Oot] “BL dan 
2212} 22 221 > enn 14312} 6,600} American “= 933 Apr 20 51 Jap 
997% 100 | 99% 1 4] 22 2314] 22 2233) 21% 221 ’ Express. ...._. 00 154June 9|| 414 Jan 
“9° 9%| 9is  9is| 9% Ols] *10% 10te “*07% 101s aii 1014 | 6:300| Preferred. Power..No par| ‘18% Feb 17| ‘25sMar20|| ‘1410 Nov 140” San 
6liz 62% 617%, 61%, 62 6315 1014 1012 *97g 1014; *10 1013 1/400 American Hide & Leath 86 le Feb 15 By} 14\4 Nov Jan 
oust” sss] 58 tse Teast” ane 302 39%] 39 30'| S8l2 38% 4:700 Hide & Leather-100| 7% Apr 26) 10i Feb || 7 May| 17 
‘ ‘ ‘ . 1 ns PB ty ee eg et ore o-ce- a 
SS) % Se a |e a) ae ey ae oy yaertone iisa"Nap| Ste | Seattle] Be 
2 503, ‘ 7 BIS 95 *941 0 ee Lee SSSI SS OS OSe 1 1 Oct 
6 614 8l4 ool 7 ° a the 51 52 50 5135 50% Fite 6 = Amer Internat Corp. No 100 mm oot ype ~d 10}| 109 M 136 June 
27) = -27'4) 27 = 271g) 267% 28! a. or a en ae 6is| 2,800] Ameri nternat Corp---No par| 37 Mar 23 en, 7\| Slle Oct) 86% June 
onee Ra Rx, 59'| 59. 59! 2 ro , - 29 2934] 10,500} Am can La France F E..-10) 4 June 4 to" Jan 3 on July] 46% Feb 
4 110%2 097g 11033! 1091 4 4 ©6212} 62le 6212 i eeeccoo= 20! 8 157, 
#122 124 |*12212 12415 10912 110, | 10912 109%) 108 109 | 108% . Re .. . Ses ote Aor 5 26 cunoie| ee On } Bm 
Sa ae cast ‘Gainl cabs O71 con a7 | a8 oT "200 Locomotive No par| 106% Jan 19| 116 May 18|| Ol Marl 110% Jen 
Hae a ee saris ge a ian oe re) a eb BO oe 
110 }*108 110 |*108 4 397%! 3914 39%] 39 39%] 1,550|Amer Metal Co Ltd_--No 1251, Jan une 10/] 65% Oct] 8012 A 
Ae te Alig - 110 |*108 110 | 108 108 |*1 s| 1,550|Amer Metal Co Ltd_--No 8 6| 149 Mar 29|| 114 Jul sos 
s| 62 1 > 08 110! 1 Preferred par; 39 June y| 125 Dec 
a 12414! 123 123%' 12212 12318 19318 193 | 193 gate! agit 161% 5,300|Am Power & Light----No ~~ i Jan 6 112teMay 17 113t2 Abe 50° vee 
2%, 95 | *92%, 95 94 2 2 1g! 4,800|American Radiator pee an27| 67 June 3\|| 50% Feb 
56 «BB 55%, 557, 9512] 97 98 etic 10ttd 101 108 | 6,200lamer Metene Meeen.....2 25| 11013 Jan21| 131 May 26 : May| 7212 Sept 
47's 4712] 47° 48° os 58i2 4 56%| 52 54 | 53 aoe 5,100 Amer Railway cities smh Git oak a 108 y 26.| 10114 May! 122% Aug 
<— “ “tie 4512] 45! 4514) #44 aot br = RK -. 45 | 4,700|American een Ben toe — Jan 4 62teJune 10 jor, Nov 7 pee 
4 41g 41 37g 4478 400|Am Sea oom 4%June 24] 6112M Jan 
.1593%4 16014] 15812 160 | 15 . 2} 412 41o) 412 419) *412 484) 1 ting v t c-..... No par} 44 J 2 Mar 28}; 42 Apr) 70% A 
$124 125 |*124- 125 | 1: 73g 15878] 15713 1597s] 15612 158! 4) 1,700|Amer Ship & Comm ...No une 23} 48 May12/} ...-. ug 
2 g ‘ = 4) 15634 1577 par 3'2Mar23} 6% Jan 7|\| 5% Decl 1i% Mar 
sgt Iba sistauaolata 128 | 12fu ted 1ana lata sat 25:00] Aimer Smelcng & Refining. 100) 133% Jon 25] rerhgune 2 10th Apr] 182" Aue 
2 4 483 4 4) * 12 12710}  200/American Snuff_- aeneeues M 
*1ill2 114 |*11112 114 oni Be 44738 48 | 47 4712) | 467% rth 12 poe —y~ Tp ecasctese 00 11935 Jan 17 ino bane 4|| 112% Mar| 122% Dee 
7 891g 891s] 893g 8912 gos oot a 114 |*111!2 114 |*111!2 114 | _- , er Steel Foundries... par 411g Apr 29 pf me = 121% Oct) 165 Feb 
112 114%4) 112 11214! 112%, 11214] #112 90 | S8i2z 904] 882 88% 3. 500|Amer Sugar Refining ..... 100] 113° Jan -7| 115° Jan 0}; 40 May, 47 Aug 
ag hed a ta Me le ae He, | eel ISS Be Jen 1B 110 Bee ILE, Pee 
ll 31le ; : 53% S4lel 7,500\Am Gum Tob vt 6....No 10 4 Apr} 871 
1675 16712) 716415 16513] 163% 164%| 163% 164's| 1631 31% Sits Sil] "600 Amer Telegraph & Cable. 100 din Jan 3| 683 Ape i6l| 2944 Aug 11013 Nov 
4 4] 13519 1357s! 135 135! ne 2 164 | 16312 16434] 11,600|Am -- 26 Apr 34 4 Aug D 
#13315 135 | 135-135 | 133% 134 - 13312 135 | 133% 133%] 133 133! : er Telep & Teleg--.-.- 100] 1491 May 9|/ 2512 July) 4ilg F 
113!4 11312} 11312 113} o1i3i shane rr 13412] 133 13312] 132!g isa. eo American Tobacco com....50| 120 - — : Aa ae oo 13953 June| 151 8 ve 
131° 181, | 130% 131%4)*130 "131 w tite 118 | ite Lis “13 11312} 11500] Preferred 50| 119% Jan 4) 138%May 20 silts Bar] 136% Sens 
8 92 91 91! ‘ 131 500| American T lg Jan 4) 116%3M pt 
11012 11012] 11033 110%! 1107 4] 90% 93%] 91 93 ; : ype Founders_-100| 125 sMar 9|/ 106\g Jan) 113 M 
2 7111 1111 1113 9ll2} 9,400) *‘m Water Works Jan 7| 146 Feb 18|| 11 ay 
18ie 181s} 18! 18%] 18ls 4} 111 111 1107 11 & Elee_..20|) 621 4 Jan) 135 F 
18! : g 111 5,700| lst erred 4 Jan 3) 98 ‘eb 
mt os et Sh Be oe Se Hy! 3° Sa ae a sie ion Wade a tate 3 11iaJune 22{| 1011 Marl 108% Jan 
14%, 141 1 . 4 2 48!g' 3,100 Lela is 2June 7| 33% Jan 4 7ap 
Pt oo re tS ie S| nt ng hy ntl 13%| 9,000]am Writing Paper ott t C2100] dszssune Tl oie Jan 7l| G0 “Abel G04 Dee 
46 *4614 47 *45 S 4 4 2 7\4 7\4 71g 71 600 A aper ctfs.No par 97gMay 26 153gJ 
fi, 45. | “gua, 45| aa fate] agen aa | 437 43z] 42 ait) 1 S00|Atmar Sine, Lend & Gmete...28) Tieune une 15)) -.-- =--- : 
2 4: as oe 2 4312] 1,400 erred gJune 24} 101, => dene 
120% 40%) 40% 4034) 408 tis 40% 44] 43 48%) 42 454) 14,000'Aneconee SSS oe 104 Feb 17| 51 May| 131s Feb 
2 2 Tol * 2 ‘ 
*871, 873 88 rod 2 — , 3 107 |*107 10712/*107 10714 .— Archer, Dan'le, PMidI'd.- No per| 38 ater iz 3. - Fr: Gi's Mar| 61% Aug 
10's 10%] 10's 10%) 10% 103:| 1014 cots "tole S8% 87% Sete 500 aan trees Gis and ae ues jen 4 10812May 10 100" Mar 108 Set 
2 3s 61s} 63 634 *6! 4 lo} 5,400) Armour of Illin ¥ & pr 961s Feb 16 1 
*6614 70 | *66!2 70 | *65 an slo «6 634) = Blas Gla] «= 63g ry ols A..25| 814M 9014 May) 97%, Jan 
6612 6812] *66 6 sak” on” 6%3| 2,200) Class B.. 4May 4) 15% Jan 7|| 13! 
30 30 2912 297 991 ‘ 7 8 64 68 | *64 68 —........_3 25 5igMay 5 91 s May; 2512 Feb 
2614 26%| 7261s 261s] 25> 30 | 29 2012] #285 29 | 2812 29!2 “450014: erred... .....-----~ i00| 60° Apri3| 8614 Jan 6)| (5%May 17 Jap 
*47%, 49 | *47% 49 7a aots 2612 261} 27 28%) 29 32 | 7,506 prop bay ee Sat par| 21 Apr 1 307, Jan 27|| 80 Apr) 93 Feb 
#11214 113 113 113 *1121, 47 4 47) 471 47 471 *47 49 1500 rt Metal Construction.-...10 22 J 1 gJune 16 18 Apr 31% Jan 
, ; : ‘ 11319|*11214 11319] * ie ‘ 9 500!|Artloom Corp. anllj] 32 June24|} 19! 
42° 42 | 42! 42%| 421, 427 214 113!2/*112 113 | 112 112 ( D--------- No par| 47 June23| 54% 8 Jan) 23% Oct 
$108% 105 |*10312 10412 idee, 108nl*104* 106 [e103 ° 108 "1103 108° 7,400 a — Semen Sig an Tieng 8h) UE gan Sil soe tees] 118° De 
10 |*107 109 |*108 < . 13-106 100| 1st preferred...----- 2 Feb 9| 44% Aprli|| 371 Dec 
*40 49 | *40 48 | *40 109 |*107 109 |*107 110 | ......| 2d preferrea..--------- 100} 9712M 74 Mar] 54% Jan 
, 48 | #40 48 | * D | ------ 2d preferrea- 2Mar 3) 104 May 23|| 96 M 
3814 3814] 38%, 38%) ¢ 8% . 40 48 | #40 48 | _.....|Associated Oll.---------- 100} 105 M ar] 10212 Ja 
o3s, 3014] aste 38te Sis 38'a] 37% 264) S87is 38 | 7% $s | "11900 nee raw thes ie; ee ee tee all “dam el Dec 
118!g 120 | 117% 12014] 11812 1193 Rr tie *35 3812) *36 3814 300 I88 Line..No par} 30% Mar 25 42° Jan " oe Jan} 60 Mar 
116% 116%] #1164 117 bike a ie 118%] 114 115% 114, 11412) 14,600 Atlantic Refining ---~----- see] ape uaar Oe éllctune 7 33g ol ae Se 
4 67 | 67 67! 66 66! 6 4 119 300 aan anerae. an 28] 1255June 10|| 9 PN nnd 
66 * Ae. —- Segpegeer ~) 100 7 Mar! 128 
104 104 seins en 4 setts mines ont 6653' *66 6653 500!Atlas Powder......... No par et heer 1 118 Marii|| 115! Oct ped 
8 9le 7%, 8 #71, 3le 105 |*10312 104 |*10312 104 40 2Mari7i 70 June 9 Mar! 
*5 Sigs) 473 OS #47, Bie *7\g 8le] *71g «8lg] «71272 300|\Atlas Tack......... —y~ 98 Jan 6] 105 May 5 64 Nov 
30% 3044] 30Is 30's] #26 32 | #26 = lcm of 5 5 | 900) Austin, Nichols&éGo vie No par 7% Mar 14| 124s Apr 7 . a i 
218 221 22014 228 223 229 22514 228 *2614 32 *2614 32 300 oO vtce No par 414 Mar 22 10% Jan 3 71 Oct 1712 Jan 
#118t2 121%4|*118!2 12114|*118!2 121% att 6) 22514 22912) 227 23014|210,400 Baldwin Locomotive Wks. 30\gJune 20} 61 Jan 5 54 —F = 
*1081e 109 1087s 1087%| 108% 1087 10812 114] 11834 11914] 11812 118%, 400 otive Wks. Fr 143lg Jan 18| 23014June 24 7 Nov! 93 Jan 
#5114 5lle] 51 51%!) *51 52 | *5 2 10812] 10812 10812} 108% 108% 500| Bamberger (L) & Go pref... 116 Jan14| 123%June 2 927% Mar) 167% Dec 
ots 28% 28 287%| 27% 28ls le 53 "50, 52, #50. 52 300|Barn anberger Ci) & Go pret 100 106% Mar 30 1101sMay 10 105 Mar| 11914 Nov 
4 4 27 «© 27iel 28 28 | #265, 277 lg 2712} 2261 2612) 41,000|Barnsdall Corp class A- © par iy & 5 W Beeegece Banagicon 
*70 71 7112 7334 ‘ ‘ 0°38 2773] 2653 2653) *24 26 : Corp class A-....25| 23! Apr29| 35'2 Feb 26|| 2312May| 331, Jap 
17, 719] 162 may aie vies wi is is g,400|Bayuk Cleats. in0.2...N0 par] 40 Abrao| 3212 Feb 28|| 2213 Oct] 30% Jan 
4 5: 523 ‘ 215 9% + a 1 16 2¢ 2 epeden 912 Jan 25 1 ‘ 2 Jan 
2033 2033] *1934 2014 io woe - 52% *521o0 5314) z5lli2 5lle2 pos wena a npecanewoe No par 15144May 31 Lh pg eda 39 Mar! 65% Nov 
20% 20%) “19% 2 18 On| api, goal asic aon] 48% 49°] 30,200 Fy he Serr 201 50! Apr29| 60% Feb 15|| 62, Octl Vim Feb 
110e 110% 110 110 °| 109% 10973] 10914 109% 1008 son 5; 83, 30,300| Bethlehem Steel ——" 700 = sur 8 2714 Jan 7|| 26° Des oe = 
2 35%| *34 3514] 3414 3414] *: 2} 10% 914] 2°700| Preferred (7%)-------- 4 Jan27| 564 Apr 7|| 37! 
1ii% 111%|*112 112%2|*112 11219|*112 — 3414) *34 35%) *34 3512] 100) Bloo ne a 100} 104% Jan 3) 11112Jun «May! 5iis Sept 
57. 57 | *57 «5 Tlo| *56le 12"2 112 11212)*112 11212|*112 11212 10 ———_ ie Bros....No par) 34 Junel5) 41% yo R June} 105%, Dec 
733 733) «*714 8 #71 ts Ss, 31 & 5614] 5614 5614 500|\Ben Ami. dass 4...._Ne. 100] 10912 Jan 20} 11314 A 28 June Deo 
’ 18|| 104% Ju 
Sis 514s] 51's 514s] #51 55 ee, pan See, ee A..... es ems June 1 ocuag i be 
*18. 19 $*18 19 a 55 5lig 511g) *51 55 | *51 55 eries ...... No par 644 Jan2 4 June 631g Dec| 5612 Dee 
284, 284! 28 28is i 284 - = 1814 a "18" 19 100|Botany Cons Milis , class A "50 ts x i B7iaMay 27 34% "Oct At Jan 
2 8! 1 -- 2 
#163 167 | 164 166%| 165 16612] 165 1668 X s 28!s' 3,600\ Briggs Manufacturing..No par| 28 June ool 36% Feb 23 20 May) él's Jan 
#115 11512] 115 116% 1145s 11453) 115 7" 163% 16414] 164 16412} 1,800/Brooklyn Edison, Ine ° 36% Feb23!' 24 Octl 3713 Jan 
#3512 3614] 35% 3573) 35 36 355_ 3 11412 115 | 114% 115 | 10,300|/Bklyn Union i 100| 14812 Fed 11) 176 June 7|| 133 M 
ser OA) get] a8. dal aS | tet 9) “BS erate Ni pr“ Ror a] 115 Sune | gs, a] 8b “Dee 
9 | 90 91%] 91 91 | 90 29 29!2| 1,200) Brunsw-Balke-Collan’r- 2 Feb 1) 37 June 4) 20i2J 
1s 20 | *19 194] 19 21 | 20 901, 90's| *90!s 92 | 1.300|Burns Bros 7No par| 37 *hree 14] 38% Jan 10|| 24% Mar| 80% Bept 
Q9llg Q91lse} 90 90 90 90 | *% 2014 20 20%) 20% 20! 3°400 new clAcom No par| 85i2June 17} 12 2 245s Mar| 39% Sept 
. t 90 94 *901 : 4 ») New class B com N 5% Jan 20|} 121 Mar) 144 
#92 93 | *92 93 | *92 93 9012 9412] *90l2 93 300| Pref ----N0 par; 1614 Mar 18) 34% July 
: 92 : 93% 94 | *921 wae : | RTT Jan 27|| 2612 Nov 
00% 60% 59 60!e] 56 59, | S712 | 58te Bain O94) “O2in Stil |, 200 Rucemene ASe geoucocscetee 2 cee i me Mar] 10312 June 
br 108te 10212 10344) 10212 102%4| 102% 102% 10212 102% ete coe Bush Terminal new No par = a . Fe . yeb2xi] 771g Aprl 124°. Dee 
: 2 4 19} *11014 11034] 11134 1113 5g 210) Debenture- aie. an 23,June 7|| 16% M 
41g 4! : : : 4 «| 110 11014|*110%2 11034!  110)Bush Term Bidgs, pref _--- 911 ar; 3414 July 
5134 Bie sin 52°] 51% i] 4) Ais) 4 atl 8s g's] 2,000 oe Te pret~22100 10335 Feb 14| 135 Mey til| Sete Jaal 108 ieee 
ee ee i ee er os Meee a ae ee a a Be lt Bee 
821, 821 Se Ri a “812 9 Sip Siol 8% 9 |  600|Butte & Superior Mining _- 1 501 6144 Feb 
ead at at at seg gh] at sed sit | Berea ge ae Ce 
64 | 63 63%3| 63 63%! 62 o1 53) 7814 7914| 8,200)Byers & Co (A eon Jan 29} 92lgJune 2/| 563 J 
hig Bite] 24 Dats] 23% 24] 22% 23te 73 70) Te Tol SaOolcalttecaia Pecking=--No perl O0% Apri] 70. Jan 6 28 ‘Marl 44% Noe 
*1lg 153] *1lg 15] lig 5g 23!2] 2214 22%) 22% 2314) 7,850|California a par| 60% Apr ij 70 Jan i 
"65 66 | "654 66°| 0512 65's] dts of ct cd on On 5'000|Gallahan Zino-Lesd...-. 10] Iie ine = oe 18l| 20% Oct] S8is Feb 
5 - @ Zils 6310 1.800\Calumet Arisona Mining. = 2 Jan 
4514 457 43% 4632 “46% 4712 ya | ase as 14% 14% 1300 ats wl ieee a 7)” Apral bbls Mar| 73% Aug 
220 220 | 217% 217%! 215 220 219 219 | 212° 98 | 46% ,46%| 30.800 Canada Dry Ginger Ale.M 14ig Jan 4) 17 Apr20j/ 13% Mar iia Aug 
17 | 211 217 ' 2,800/Case oS 5| 48 June22/| 3212 Oct ® none 
pees Jan 27| 23412May 21/i| 622 Jani 176 Aug 








* Bid and asked prices; no sales on this day. 2 




















2 Ex-dividend. 


o Ex-rignts. 
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PER SHARE 
Range Since Jan. 1 1927 
On basts of 100-share lois 


Lowest Htgheat 


& per share | % per share || 
lll Feb28) 124!2May 21 

31 Apri 

1773May 25 
15!2May 26 
77i2gJune 1 
75 June 23 
161g Mar 15 
83 Apr22 
63'2 Feb 24 
55% May 11 
110% Mar 7 
14 Mar 22 
26\4May 6 
13714 Mar 2 
62% May 24) 
3914 Mar 21) 
24 April’ 
65%sJune 16 
51%June 8 


111 June i4 
66% Jan 24 
120 May 4 
199!¢ Apr 22 
108!gJune 7 
9ligJune 2 
85'\2 Mar 18 
98%,May 27 
10712May 16 
545gJune 18 
20% Feb 21 


| PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales 
! 


jor 
Saturday, Monday, Tuesday, | Wednesday,; Thursday, Friday, the 
June 18. June 20. June 2\. | June 22. June 23. June 24. Week. 
$ ver share | $ per share $ per share Shares i & Misoetl. (Con.) Par 
*112!2 116 |*112!2 11412 | *L12t2 16 ‘erred 100 
2912 30 | 29 128%, 29%4| 
15%8 15'2 *15%, 1512 
1412] 14!2 14% 
7214! 75% *74 
7212! 72% 73\2 
13 *illg *llle 
79 *75%4 *75\4 
597%| 5Olg 59 
4 53 5litg 5llg 
114%) *111 *111 
91g! 77s 8 
21 184 4) 185% 
126 12612 *129 
597g 5812 59 
34%5| 3353 33% 
26 #2214 #2214 
62 60% 60 
46'\2 
*109 


STOCKS 
NEW YORK STOCE 
EXCHANGE 














$ per share 
116 

2955 

14\2 

13le 

73% 


$ per share 
*112'2 116 
291g 207% 
*13'2 14 
13%, 14 
7214 72% 
66%, 66%, 70% 
13 12 121g 
iyo f *75\4 79 
60 597%, 60 
e 52% 51% 524%) 
114%, *111 1145 
10 9 9 9 
ited 7 21 21% 
123% 124 
58% 59% 
341g 34% 
*2214 25 
61 
4712 


108 
*53le 
115% 
115 
} 102 
8514 
73\e 
93% 
105% 
5314 
15 
*1G9le 
*20 
*74 
49 
*95le 
*89 
339 
18l4 
63 


$3 per share 

*112l2 116 
29'8 
14 
1312 


2918! 
1544! 
14!2 
(a EEE 100 
Preferred certificates... ..100 
600|Century Ribbon Milis..No par 
Preferred......-.- coceolee 
Cerro de Pasco Copper.No par 
|Certain-Teed 
lst preferred 00 
.“-— Cleveland _—- = 











pper 
3,300; Christie Browa tem ctfs No par 
82.600'Chrysler — 


1,000} Prefer 
400 


120 
8,700 
10,400 
119,100 
1,000 


4853' 46%, 


109 109 
5412) *54 
117 |*115% 
116 113% 
104%! 103 
87's) S84le 
73%! 73le 
9412) G3Ble 
105'g| 105%4 
53%) 53% 
15%) 14% 
21 *20 
217%) *20 
77\2| 74le 
49 *461g 
9512 95!2) 95le 95le 
*39 90 *89 90 
349 352 330% 347 


38's Jan 28 


10248 April 
51 Junel 

lll Jan 6 
c96'2 Apr 27 


10914 
5Ale 
117 
115'g 
105!2 
87 
73le 
GAle 
105% 
5Alg 
15 
21 
217%, 
7Ale 
48's 





Colorado Fuel & Iron 
Columbian Carbon v t ¢ No par 
ol eee Gas & Elec new.No 
Preferred new 
SbolComsneanwaaith Power.No par 
Commercial Credit. ...Ne 
| hate 9 


72 
944g 
10578 
53% 
715%, 
220 
#1912 
*7 3%, 
501g 
#9334 
*89 
7345 345 
1812 19 
% 63 - 


Bilis asat 
101 101 

1 lig 
1015g 102'2 


9873 Nov 


1612 Nov 
2114 Nov 
20 Nov 
8512 Dec 
5412 Dec 


18%June 15 
74 May 9 
4iigMay 4 
95 Apr2l 
881gMay 17 


5O'8 
100 


#483 
981g Jan 27 
95 Marl4 

383 June 3 
22%g3May 4 
64 June 10 

5g Jan 

85'2 Feb 17 
102i2 Feb 2 


2'2 Feb 4 
10912 Jan 10 
97%June 1 
7'g June 18 
747, Jan 6 





(6% 
34212 5,000/Commereial Solvents B No 
18!2 19 1814 1812) 18! 24,400' Congoleum-Nairn Inc..No = 
6312 64 6212 63%! G62l2 6: 5,800 eas Cigar No 
Conley T Tin Foil stpd...No pana 


enn \4 \4 
827g east 85 49, boo Consolidated Cigar....Ne par 
‘erred. 1 


Siig 82 
101 101 '*100 102 101% 1,200 
2,900 


lig 
1011 22,500 
9714 4,500 
6 58,000 
40% 42,300 
53g 65,800 
85 13,800 00 
6914 10,900| Continental Can, Inc..Noe par 

*170 1,200} Continental Insurance.... 2 

11 10,200| Continental Motors...No par 
53% Reeing----2e 





75% Apr 30 
i) 


101% Mar 2 


llg 
101% 
9714 
614 
42'g 


] Ig lly 
10114 102%, 
97's 97% 
614 6% 
39 486 4078 
5's Ble 
83%, 857%, 
7ilg 71% 
168 170%, 
11 114 
53% 54 


1 1 
1011g 101% 
971g 9714 
6 614 
40 41% 
5% 8=—5 

844, 86 
71% 


11% 
5Ale 


3\g Mar 14 
331g Apr 30 

5% 
85\4 
70 


10144June 16 
467g Jan 12 


114 
bs 30 

14812 

38 


2133 


10412 10412 


31% 
*107 


32\g 
108 


12112 


106 


453 
123% 1237 


817%, 
86 
11012 

2914 

834 

3914 

2312 
108 
14 

‘ 4812 

*10814 114 


36le 
20%, 
21474 
237 
*127 
21% 
TAle 
7\%4 
*70\e 
116 
151 151%, 
28%, 2934 
24212 244 
*llllo 111% 
12%, 13 
8312 84 
18%, 19l2 
Zilli, 22's 
113%, 114, 
104 10414 
Zilg 22le 
6712 677%, 
Tig 7% 


*69 6912 
*11814 122 

2612 2753 

*104 104% 


32 

108 108 
*178 189 
73\4 74 
*19 
*38 39 
*110 iil 
102%, 104 


30%, 
14714 
37 
128 
22 
75\4 
Jie 
71 
116 


44 


157 158 


116 
*103 
23 


117 
23 


46 


5liz 
*108 110 


*110l2 118 


111g 


39l2 40 


*102 106 





55'2 
° 


3612| 


1912 


*11712 11812 
44 
98lg Q98le 


10314 
1553 
8614 


55le 
5712 
57le 
6953 

912 
52! 


75!2 7634 


10312 10453 
lly 


10814 10814 
*11712 12112 


2003, 20412 


12312 12353 


10812 
3612 


7ilg 7il, 
116 1161, 
15014 151!e 
2812 29%, 
24012 2437 
Llilg Lille 
121g 13'g 
83%, B8A4le 
184 19 
205g 211g 
*113 114i, 
104 104 
20% 2112) 
67's 671, 
*7 9 
69 6914 
#120 121% 
26!g 2612 


132 132 
80 


81 
*85 87 
*105 1102 
27% 2814 
*S5g 834 
37% 3814 
23 2314 
*101% 108 
*13% 14 
*48lo 49 
*109 114 
36 36 
30 32 
14614 14614 
39 41% 
127 127 
2014 20% 


PREP .« enek 
79 80 
8412 84% 

10912 10912 


*101% 108 
13% 13% 
48% 4834! 

*109 114 

*36 36 
3012 31% 

143% 145% 
39 4lle 

*127 12712 
20 2012 
73% 747% 

7g Tig 
7444 75 





15114 153% 
28'g 2914 
23812 2427, 
*111 111% 
*12% 121g) 
84 8512) 
18lg 18% 
205g 22's 
1121g 11212 
10334 103%! 
21 2114) 
66's 6712 
7% (7% 
69 69 | 
*120 120% 
2614 26% 
104 104 
31 





10212 1034, 
118 118 

43 43% 

981g 9812 
*145 160 

941g G4'lg 

21% 2253 

*115 11612 
103 103 
23 23 

15 15!2 
85 85 

*9634 102 

54 554 

5712 

57l2 

6834 

4534 

97g 


120 
6612 
122 


483, 493, 
10314 105 
ll 114 
40%, 41 
*10612 109 
*117l2 12112 
*102 106 
199 202'%4 
12312 12353 





3034 
*106 108 
*172 189 
72\2 72%, 
*19 19g) 
*38 48639 
*110 111 
1011g 103% 
117 117'g 
421g 431g 
9814 984 
*145 160 
94 95 
22le 23% 
*115 116 
*103 10312 
*2219 2284 
15'4 157 
85 85 
*95 105 
545g 55le 
56's 5712 
575s 5814 
68!g 69%, 
4514 4612 
9le 


10 
51% 511 


7514 7612 





123 


2 
*109l2 112ig 


*116 116% 
152% 1597s 
27's 2812 
236% 24014 
*11l 111% 
1219 122 
782% 84le 
17% «18!le 
21 215g 
*113 _ 
1035, 10353 
2012 21 
66'g 67 
*7 9g 


6814 68%, 
*120 122 
26!g 2614 
103% 103%, 
30144 315g 
*106 108 
*178 189 
72 7212 
*19 1912 
3814 38%, 
110 110 
9512 10014 
11612 11612 
42's 4314 
9814 984 
7148 148 
94 94 
22% 2353 
115% 115% 
102 103 
221g 23 
15 15%4 
84 84!2 
*95 105 
54 
5644 
5512 


44 


*11712 120 
*102 





1#109 


4 € 
*10612 10814 


*132 
79% 
841g 

*107 
2712 
#23, 
3633 
2314 

*101% 

*135g 

49 





*35l2 
31 
143% 


10012 
2233 
154 
8414 
97 
5434 
581g 
56 
663 
44's 

934 
51 
*1091e 
73 


-}*11012 


65le 
*120 
*5753 
46's 
103% 
lllg 
4ll, 


*117 
*103 





19712 20034 


123 


12313 


123 


ll 


4lle 
10612 107% 


120 
105 


198 200%, 
1234 


38,500 

200 
2,500 
2 pr 





1, 100) 


300 
6,800 
2,100 

13,300 





1,500 








5,300 





*Bid and asked prices; no sales on this day. 


z Ex-dividends 


@ Ex-rights, 


Corn Products 
—— 


ri 


400; Cuban Dom" can Sug new No par 
Cudahy Packing new 50 
00! Cushman’s  -aamate par 


Cuyamel Frul 

Davison J nari vtec. Ne oo 
Detroit Edison 100) 
Devoe & Raynolds A..No par 
40!Diamond Match 100 


Eaton Axle & Spring...No par’ 
EI du Pont de Nem new_No Fe 


6% non-vot deb 


Elsenlohr & Bros 


Electric Pow & Lt 
Allot ctfs for pref 40% Ag 


Preferred 


Electric See gg par 
Elec Storage Battery..No par 
Emerson-Brant Class A.No par 


Endicott-Johnson CMP--, s 
ferred. 


5, pee mpi Motor Truck --~ 
yrs, bm Phen Fire Insof N Y_ 2 
0| First Nat'l Pio, Ist pref..-.1 
1 200! | First Nat'l rhea ~ par 


lst preferred stamped..-.1 
lst preferred conv.....-1 


Preferred (7) 


Gen Outdoor Adv A...No par 


00 
General Motors Corp..Ne 





128 Janilil 
56 Jan 3 
77 Jan 

103 Jani18 
26%, Feb 2 

8 April 
36%gJune 24 
2214June 15 

102 Jan 31 
13% Apr 29 
43'2 Apr 8 

103 Apr 4 


30 Apr 28 
2614 Apr 28 
13312 Jan 21 
37 June 20 
115 Feb 28 


7i44June 10 
46 Jan 3 
1144 Mar 2 
12644 Jan 28 
24', Mar 21 
168 Jan25 
105'2 Feb 6 
11% Jan 3 
6312 Jan 13 
13'\gMar 2 
16\2 Jan 27 
103% Jan 28 
96 Janil4 
18 June 24 
634May 3 

7'g Jan 4 


64% Jan 28 
116% Jan 5 





21% Jan il 
93% Jan 8 
24%, Jan 

10ltg Jan 6 
11814 Feb 5 
60% Jan25 





15g Jan ‘4 
37\4May i 
1071, Feb 
9512,June 23 
116 Apr25 
371g Jan 17 
Sits Feb = 
Feb 
oes Jan 28 
21%June 21 
9312 Feb 23 
971g Jan 13 
1914May 11 
tt 17 


o al 
461g Feb I 


145ig Jan 25 
118'2Mar 9 


1324gJune 3 
83%June 2 
06% Mar 4 


an 
10% Jan 
50% Jan 
2812 Jan 
10514June 
18 Jan21 
527%, Feb 23 
1181gMay 10 


37 June 16 
3412May 24 
157 June 


76\gJune 24 
116%June 1 
167 June 24 

29%June 20 
253% Apr 22 
1121gMay 10 

16!2 Feb 15 

8512June 22 

21 May 21 

235gMay 23 
115 May 21 
106144June 10 

37% Jan 3 

791¢ Jan 6 

13. Aprl4 


724gJune 10 
121'2 Mar 28 
287g May 24 
1061gJune 2 
32%June 16 
108'4June 21 
175igJune 11 
74% June 17 
1934 May 21 
4312gMay 11 
112 Mar 2 


Feb 
20 


89%sJune 2 
101 Apr2l 


55l4June 24 
110igJune 8 
Mar 








1244June 1 


7712 Mar 
32 Nov 
23'g Oct 
12312 Mar 

Oc 





11312 Jan 





x-dividend 100% in stock. 
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For sales during the week of stocks usually inactive, see fourth page preceding 




















PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales _ 8STOC Range Since Jan. 1 1927 Range for Prestous 
jor W YORK STOCK On basts of 100-share lots Year 1926 
Saturday, Monday, Tuesday, , Wednesday,; Thursday, Friday, the EXCHANGE a 
June 18. June 20. June 21. June 22. June 23. | June 24. | Week. Lowest Highest Lowest j Highest 
$ share | $ per share 5S per share 5S per share S per share $ por share Shares \Indus. & Miscell. (Con.) Par $ per share | $ per share $ per share|$ per share 
“166. aoe EE -sossi?Ol ceacl ten 107 hare | 8 3 ee ppeben- General Motors Corp 6% pf 100} 104 Mar 7| 108 Junel4/| 98% Apr, 105 June 
10712 108 i 1063, 10814 109 1143, i14te 118%, 117 119% ii?Me 119%4|124,700;Gen Ry Signal new__._.No par| 82's Jan 14) 120% Apr 6 601g Mar| 93% Aug 
70 7212} 673%, 7O0le} 67 6912) 65% 68 66 6812) 66 67\ " General Refractories...No par| 38 Jani4| 75 June 1 36 May| 49 Jan 
41% 41%) 42 4210) 42 42 42%, 4212) 41g 4114) 411g 411g] 1,200|\Gimbel Bros.......... No par| 37'2Mar24; 49% April 414 Nov) 78% Jap 
105'2 10512)*105 10512) 10512 106 10514 _— 106 10612/*106 106%) 2,100 Di iitcekdhocaaniio 100! 99% Mar 18| 106!2June23/| 100 Nov] 111% Jan 
174 1744) 17 «(17 165g 17 16%, 16%) 161g 1612} 1612 167} 4,100)Glidden Co_........._ No par a 21) 22 Marioj| 15%June| 254% Jap 
5544 55!2) 55 56 5453 55%) 55 56l4) 55's 567s) 55l2 5612] 17,100)}Gold Dust Corp v t c__No par Mar : 59%gJune 2]; 4112 Mar| 56% Feb 
5414 5453) 541g 5412] 535, 5413) 54 54%] 53 54 527g 5312} 6,100|Goodrich Co (B F)_...No par 2% Jan 58% Mar 3|| 391g Nov} 70% Feb 
*98 100 98 98 *98 100 99 99 100 100 *99 100 400} Preferred 100; 95 Jan ; 1031igJune § 9412 Dec] 100 Feb 


11312 11353] 11212 1144] 113 113%) 11353 113%] 113% 113%! 113 113%] 2,500 Goodyear T & Rub pf v #¢-100 981g Jan 27| 117%May 16|| 961g Dec| 109% Aug 
#10934 110 |*109%4 110 | 109% 109%4| 109% 109%] 109% 110 | 110% 110%] 1,200 r preferrea.....____ 100] 105, Jap 7| 112 June 6|| 104% Decl 109 Sept 
= = = 6412] 63g 6433) 63% 63% 631g 6334] 6212 6314; 3,000 Gotham Silk Hosiery..Ne par| 57% Jani2| 67%s Mar25|| 3314 Mar) 6912 Nov 


6433 Cc" -eeeweesee No 58 Japi2) 67% Feb24|| 4713 July; 687 Nov 
*106'4 107 |*10612 107!2|*10614 10712}*10612 107!2|*106%4 10712] 10612 1065s} 200) Preferred new.......... 100 104 Jar 26 ¥ pre? , 


pier “S” “Oct an 
3653 3712] 37 3712] 371g 37%] 3653 37 | 3612 367%| 16,300|Granby Cons M 8m & Pr100 3ilg Jan27| 45 May26|| 161s Mar| 36% Deco 
3 4 11553 1163] 115!2 116 115 115%4)21151%4 115!2} 115 115%4| 3,400)Great Western Sugar tem ctf25) 109 Jan 26 125!12May 25 89 Apri] 113!¢ Dec 








*1193%, 120 | 120 120 | 119% 120 |*119%4 12034/*1193, 120 16C| Preferred.............. 100} 11612 Feb 26) 122 June 3/| 10812 Mar| 1184 July 
44%, 45 44%, 45 4412 443; 4414 447%! 4314 44%! 41% 42!2' 6,600/Greene Cananea Copper...100° 2914 Jan27' 48%May 21 9% Apr 
' 
*9 93 9 9lg 9 9 95g «5g 8% «9 87g 87%| 1,100,Guantanamo Sugar....No 8 Jan26) 114May 31 5ig Jan} 10% Feb 
*49 8 50le} 50 50 4912 50 | *4914 50 4914) 48% 4912] 1,200)/Gulf States Steel........- 48%June 23) 64 Feb28/} 51% Oct; 93% Jan 
5614 5614 5614, *56 59 | *56 58 | *56 57 | *56 57 |Hanna lst pref class A_...100) 56 Jan3lj 67 Jan19g June} 6012 Deo 
#2444 25 | *2414 25 2414 2414) *2414 25 | *2414 25 | *24%4 25 100; Hartman Corp class A._Nopar| 24!sJune15| 27% Mar29|| 26 Oct) 28!2 Nov 
#243, 2514) 243, 25 2453 2434) 2453 2453] 2453 2453! 2453 2434) 2,400} Class B__.......... No par| 23\2 Feb ¥| 2943 Apr18|| 2453 Dev} 30 Sept 
257g 257) 25l2 25i2i *25 26 ee 600 es Wheel........- No par| 15'2 Feb15|) 2812 Mar 31 171g Dec| 46 Jan 
*97 100 100 100 *97 «#101 *99 101 97 97 796 101 200) Er Uline atdineedtidindl 2 7612 Jan 14; 10173 Mar 17 68 Mar 88 Dee 
40 4144, 3912 4114) 391g 40 39 3912| 37 33%4) 36 37 6,600) Hoe (R) & Co __.... 2. No 22 Jan3l) 41%June17 171g May| 35%¢ Aug 


par 
331g 3312] 3312 367s] 3553 36531 3614 37 337% 3512} 3412 347% | 37,700)/Hollander & Son (A)...No par| 3ll4June 3) 37 June 22 
*61 2 . 62 estake Mining 1 









621s] *61 6212] *61 62 *61 62 *61 62 1 OS asesue Hom e Mining....... 60 Jan25| 63'g Jan 15 472 Jan 
54 53l2 53%!) 53l2 53le] 53 53le} 532 5312] 1,400)Househ Prod,Inc.temcttNopar| 43% Jan 3) 56 June 6|| 40 Mar 48% Jap 
155 156%) 155 164 15814 162%) 158!g 16212] 155 160 15614 159 83,500| Houston Oil of Tex tem ctfsi00} 601g Jan11| 166!eJune 9 50\%4 Mar, 71 Jap 
3814 3814] 38 381s} 3714 37%) 36l2 37 3714 3714] 3634 36%] 1,400) Howe Sound.......... No par| 355sMay 31| 4173 Apri8!| 27 Jan) 45 Sept 
8314 8548 833%, 8553) 83 8412} 82% 8414) 80lg 83 80 821s) 150,300| Hudson Motor Car....Noe par; 48% Jap24) 887gMay 11 40% Oct) 123% Jan 
195g 197s} 19% 1912] 19%, 1912) 193g i912) 191g 197 191g 1912} 8,400)\Hupp Motor Car Corp..--1 19 Apr22| 235 Jan10 17 Mar) 28% Jap 
#193, 20 1912 1919] 1912 201g! 1912 1934] 1914 19!e} 1914 1912] 8,700) Independent Oil & Gas._No 175sMay 20} 32% Feb 1 1953 Mar| 34 Jab 
23 «423 22%, 23 22%, 23 23 23%) 2312 23%) 22314 24 3, poet be Se Motocycle..... No par} 13 Mar30} 24 June 24 141, Dec| 24% Feb 
84 Ble 84g «Ble 83g «= 8g Sig S8lel *8lg Ble 8 8 00\Indian Refining..........-. 10 7igMay 12) il'g Mar 14 7% Oct; 13% Feb 
84g Bg 714 Blg Zig 7%) *7l2 Sly s 8 *8 83g 5.300 Certificates... - eoece eeactn TigJune 20} 1012 Mar i14 7ig Oct; 12g Feb 
*89 #94 | *89 94 | *89 93le' *89% 94 | *90 94 | *89 Tl esnsiin Ingersoll Rand new....No par| 89%sMay 23} 96'2 Apr 2|| 80% Mar; 104 Jan 
495g 50%) 5012 50%) 50 501g! 49!2 4934) 49 4912} 4853 49 6,300| Inland Steel.......... Neo par| 41 Feb16) 53%4June 6 341g May| 43% Dee 
113%, .._.] 117 117 |[*11314 1173g *113%4 114 [*113% 114 |*11314 114 fae 111 Jan 3) 117 June 8|| 108% Mar| 115 Feb 
1412 1419) 14!g 1414' 14 14!g° 13% 14 1312 135s! 131g 1353' 4,600'Inspiration Cons ‘Copper... 


13'sJune 24; 25g Jan12\| 20% Mar| 2853 Nov 


11%gJune 21} 15% Mar 12 12 Dec, 21% Feb 
i a teaael No par 6's Apr 23) 10% Feb 23 91g Dec} 26% Jan 
33 Mar20|} 66l2May 26|| 56%g Dee| 95 Jan 
531g Jan13| 89%May10||} 38!s Mar| 667%, Dec 
454 Jap21| 65%May3l1|| 44% Oct] 71% Jap 
102% Jan21| 110'%4May19}| 10173 Oct) 106 Jan 
431g Jan28; 64 Mar Il 331g Mar| 64'2 Jap 


*12 121o} Allg llle} 11% Alig) 12g 12lg 1lllg 115g} *12 124, 600\Intercont’] Rubber...No 
le 7 *6l2 7 *63, 7 6% Tig 7%, «84 Sig 9 2,800|Internat Agricul 
*34l2 35 3412 34le] 344 3414) 35 3812] 38lg 3912) 40 42%,| 4,200) Prior preferred......... 
*84 8412} 84 S85le] 841g 85%) S4ig 853g) z83lg 8312} 83 8312! 5,800) Int Business Machines_No par 
581g 58le]} 58!g 58le) 57% 58 575g 58 54%, 5712} 55 55% 10'100 International Cement..No par 
*109 110 |*109 10914/*109 109141*109 10914/*109 10914]; 109 109 200} Preferred.............-. 
454, 46 45'g 4614) 4414 45le) 43's 45 43% 46 4573 4673) 62,400) Inter Comb Eng Corp._No par 
179 17912] 179 18012] 1785s 18414) 183% 186 181 18314|z176l2 17712] 13,700|International Harv 00} 135%, Jan 18} 188 May 23)] 11214 Mar; 1581s Deo 
130 13012} 130 130 130 130 130 130 129%, 130 12912 129%, ,400| Preferred.............- 126% Jani2) 133 Mayi8|| 118 Jan| 129 Dec 
8 8 7% = 77 7% #68 7% = 77% 7% = 77 714 Tie] 4,600) Int Mercantile Marine. --.-.100 64 Jap 4 8% May 27 6 Sept] 12% Feb 

5lig 52%) 5014 Slle}| 49le 518) 491g 5l'g) 483, 50l4) 48%, 5033! 31,400 es CORO ata 100} 37ig Jan . 555g May 31 27 Mar| 46% Feb 
73\g 73%) 7314 7434) 72% 737%3| 73 73%| 72% 73 z7llg 7243} 7,500|International Match pref..35| 62 Mar 775gJune 7 531g Mar| 66%, Feb 
6613 6714] 645g 6614) 63 6412] 6314 6512] 60144, 64 601g 6212/142,000) International Nickel (The) - 38% Jan H 75 May 31 323g Mar| 46% Jap 
4llg 4212) 42 4273! 417% 4284) 41%, 421g) 411g 42 42 437%! 28,700/International Paper...No par| a39igMay 18} 60% Mar 7|| 4413 Apr) 63% Aug 
99 99 99 99 99 99 99 99%) 99 991g} 99 99 2,900; Preferred (7%)..-..- .--100} 9612 Jan 3| 1014May24'| 89 May! 100 Deo 

*17814 185 |*178%4 185 1781¢ 17812) *17812 184 180 180 |*181 183!) 200) lnternati Shoe..._No par| 160 Jan21| 185 June 3|| 135 May] 175 Jab 
164 164 |*161's 164 160 161 161 161 |*157 160 160 165 1,700) International Silver. .....- 100} 135'g Mar 21); 175 May 9 

ae 13914] 138 13914] 138 13812] 137!g 138%] 1365g 1377] 13614 13712] 22,400|/Internat Telep & Teleg_..100) 122% Jan 25) 146 June 7) 111 Mar] 133 Jan 

2 


— 


391g} 371g 3814) 35% 3714) 35l2 36 35%g 361s) 3614 37!2| 18,300)Intertype Corp.-_--_-.- -No par| 1912 Jan3l1| 391!2June18 181g July} 29 Jan 
6012 60%) *60 61 61 61 *60 3861 *59 38661 *59 8661 300)| Island Creek Coal........-- 1} 48!gMarl1l) 61 May27|j --.-. -.-- cone cove 
59 59 | *59 5912! 59% 59%) 5914 60 60 60 59%, 60 1 = Jewel Tea, Inc 


So aS No par| 63\2 Jap 3| 661gMay 10 6 Jan} 66': Dec 











#113144 120 |*113 120 |*114 120 |*11314 116 |*112 119 | 11314 113% Preferred..........-.... 100] 113%4June 24) 125!2 Mar 15|} 11512 Jan) 12712 Nov 
*120l2 12112' 11912 120%4' 11914 11914' 1184 1184! 119 119 119 119 700 Jones & Laugh Steel pref..100| 117 Feb 2! 1224May21\| 114 Jan 120 Aug 
241g 25lg] 2314 2412] 235g 241g] 237% 25le} 241g 25 2412 26!2| 11,200j)Jones ese Tea, Inc, ~ie par| 1053 Jan 3) 27144 Apr 6 9 Dec} 191g Feb 
18 18!g} 18 18 171g 17%4! 17 171g} 1612 1612} 1612 1612} 1,500|Jordan Motor Car... opar| 15'sMar 3) 22!%¢ Jan 5 12 Novi 66 Fob 
1147g 1147s! *1147, 115! *1147g 115%) 115 115 |*1147%g 115 |*1147%, 115 200' Kan City Pal lst pf A. No par| 112 Feb10} 1151gsMay 27|| 107% Mar] 115 Nov 


5453 56%) 55% 5673) 55 557| 5453 55%) 535 5412} 53l2 54 | 16,800|)Kayeer (J) Covtc....Nopar| 49 Apr29) 574 Jan3i|; 33% May) 51% Dec 
223, 24 225g 2344) 223, 23%) 23 24 221g 2314] 217g 2233) 59,700|Kelly-Springfield Tire--.--- 25) Olzg Jan 27) 28%3 Apr 21 9 Oct) 21iz Feb 








68 68 69 6812 70 *68\g 69 *66 68 *66 69 900| 8% preferred.........-. 100} 385 Feb 2) 75%, Apr2i 4312 Oct; 74% Feb 

*65 69 | *66!2 6812) 68 68 | *66 69 *6412 6812) *65 6812 100} 6% preferred....-. .----100) 44 Jan19} 76 Apr2l 45 Dec| 73% Feb 
Te 2 T atce: eeedlioane. deel <ésie- sabe stun; eeeel babe hake eee Kelsey Wheel, Inc......-- 100} 65 Mar25) 90 Mar3ij| 76% Nov) 126 Feb 
62%, 63 6212 6273} 6212 6253) 6212 6253) 62 625s} 61% 6214] 15,900) Kennecott Copper... -- No par| 60 Feb 9} 66% Apr22}| 49% Mar| 6414 Nov 
#12 lg lg lg lz lg lg lg lg 12} 1,600! Keystone Tire & Rubb.No per ig Jan 3}. 1 Maril lgMay| 2'3 Jan 
26 32 | *26 32 | *26 «32 | 926 #8632 25 254] *24 32 300] Kinney Co_........-- No par| 21% Febil| 45 Jan 5|| 39 Nov) 82\, Jan 
*77%, 78'2| 78 78 78 782! *78 78le! 75 7812} 74 76 BERL | WOGREOOE. ...<cactcsctes 100} 70 Apr 5| 84l2 Apr 8|| 85 Sept) 90% Jan 
49 49 | *49 51 | *49 51 | *49 51 | *49 49%) 49 49 400) Kraft Cheese. ........-.-- 25) 49 June16| 62% Feb 256|| 565; Dec} 68 Nov 
545g 55 54 5Ale| 53ig 54!g! 537% 55%) 5312 553g) 54 5412} 18,300) Kreage (S 8) Co new....-- 10} 465% Jan28| 655%June22|| 42% Mar) 82 Jan 
~: er ee th eee ee te OT! a | Se eee lla aR 100} 1101g Feb 9] 116 June 16|| 11212 Nov; 114% Feb 
*14 1419) 14 14 14 14 | *14 14%) *14 1412} *14 = 14! 300| Kreage Dept Stores....No par| 14 April4| 17i2 Feb 8|| 15's Mar) 33% Jan 
*50 56 55 55 | SO 65 | 55 65 | *55 65 | *55 65 "f #+1-~ eneeREESeS 100} 52 June 9| 80 Jan 4)| 70% Mar) 93% Feb 
*241 248 | 24812 24812'*237 250 |*230 245 |*230 245 | 230 230 400| Laclede Gas L (St Louis)..100| 173% Jan27| 267!2June 2|| 146 Mar) 196. Dec 
2912 297%) 3 30 2814 28%) 28l_ 291g) 28 284g] *27% 28 4,500 yk. Oll & Transport.No par| 20'¢ Jan13) 32!2 Apr 9 191g May| 24%e June 
7612 77%) z75'2 7612! (74 75\e| 75 76 75 75%3| 74% 77 16,900) Lambert Co........-- Neo par ° Jan28| 797%June 16 391g May| 72 Nov 
8's 8ls) 84 814 81g Bag 8 8g Ss 81g} *8 83g! 1,700|)Lee Rubber & Tire....Noe par Jan 4 033 Mar 14 6% Dec| 14 Jan 
B34l2g 3454! 345g 35!2] 352 3612] 36 3714) 36 36%) 3512 355 | 6,500 & Fink.......... No par 3355 Apr27| 38 May 27 30% Mar, 41's5 Jan 
"2212 2212 *217g 22 21% 217%' 21% 217%! 22 2233! 22ig 223, 1,000!Life Savers..........- No pari 21% Apri6| 2473 Feb17!| 17% May! 25 Dee 


117 11712/*117 117%2] 117 117 |*116%4 117 | 116%5 1167%| 116 116%g] 1,500'Liggett & Myers Tobacco..25| *8712 Feb 10) 123 May 24|| 721g Mar] 103 Dee 
11612 11712] 11712 1183s} 116 1167) 11612 1165s] 115% 116%} 11553 116 7,400| Series B_-.......... _----25| *865, Feb 10) 122%May 24|| 71 Mar| 72% Dec 
*128 130 |*128 130 |*128 130 |*128 130 |*128 130 |*128 130 | ----.-- Preferred..-.......- 2-100) 124% Jan27| 131 June 3/| 119% Jan) 120% May 
*66 67 6573 6573) 65 66 66 66 6512 6512) 65%4 66 1,500|Lima Loc Wks........No par| 62 Jan 6) 76% Apr 26 53lg Mar| 69% Jap 
5314 53%) *52 53 52 62 5lig 51%) 51% 51%) S5llg Siig 900) Liquid Carbonic certifsa.No par| 481g Mar 1 50%, Feb 14|| 4312 Oct] 587% Nov 
54 54 52%, 537) 52! 52%) 52g 527%) 511g 52!2] 5053 517%] 15,700|Loew’s In _.-No par| 46% Jan 4| 637%3;Mari7|| 3414 Mar Dee 
*6 s° 6's 6) 6's 6's 6 61g 61g 6 lg 613 61g} 2,000!/Loft Incorporated... -..-. No par 6 Feb 23 Toy, mes 6 Oct}; 11% Feb 





38 3712 3712] 371g 3712} 38 38 3712 37ie] *37l2 38 1,500|Long Bell Lumber A-..No par| 32i2 Apr26; 43 Mar 41% Dec| 6012 Feb 
#43 4333) 433g 4433! 423, 4433] 4453 4533) 43%, 4410] 4314 43%! 5,400)Loose-Wiles Biscuit new ....25| 41%June15; 48!2May “4 aka» Gigiel <Bine oe éa 
i aa hic. ike khhe: ohiiel dike: aie «al anal cada Lae 2d preferred........... 100] 157 Maril| 171 May 7|| 120% Mar; 1756 Dec 

313g 31%) 315g 3212] 31% 3212) 31lg 32% 3llg 321g] 313g 321g] 20,100)Lorillard ...............-- 25| 23leMay 2| 34%gJune 7|| 27% Oct) 42% Feb 


#109 113!2|*110 113!2|*109 111 | 109 110 |*109 110 | 108 108%] 400] Preferred 108 May 17| 11812 Jan13|| 111g Apr) 120 Aug 


1ligJune 4; 18g Jan 6 12 Mar 19% June 
2 NS ee 00} 90 Apr : 97 Feb R. oom Dec , sq 

*261g 2614] 26's 2614] 26 2614) 26  26is) 26 26 26 261g] 2,900 Loulavilie @ & ii A.-~-Né var 2352 Jan 28 May Mar 8 

“2324 i , Steel 21%June 24) 33'4Mar18|| 2253 Oct} 58% Feb 










#11714 118 |*11714 118 | 116% 116%] 11653 1165s] 11512 11612} 113 115 900|Mackay Companies. ....- 113 June 24] 127% Feb 26|| 122 Oct) 138 Feb 
1 71%) *71 71% 1 1 | *7012 71l2] *70 7112] *70 712 100} Preferred_............- 70 Mari7| 72 Jan27|| 68 Mar| 731, Feb 
107 109 | 106% 108%! 105 108%g| 10312 10512) 99 103 | 1001g 102%3|119,100}Mack Trucks, Inc..... No par| 88% Jan 24) 118%May 23|| 89% Nov) 159 Jap 
*110 110%2/*110 11012} 110% 110%] 109%, 110 |*109% 110%) 11034 111%, 500] ist preferred..........- 100} 109 Jan 265} 1llig Apr22|! 10712 Nov; 113 June 
#10412 10712|*10412 10712;*105 10712/*105 108 |*105 108 |*105 108 | ..-.-- 2d preferred..........- 102 Jan 18| 1O7i2June 9|| 102 Oct) 108% Sept 
3614 36!2] 361, 3614] 36 361g) 35'g 35l2] 345g 3512] 33% 3412] 4,400/Magma Copper.......Nopar| 2912 Feb 9} 37%June 6)| 34 Apr 44% Feb 


16 16 1614 163g 15% 15% 16 16%! *15l2 16 15'g 15%! 2,800!Mallinson (H R) & Co.Ne 
7333 7743] 2745s 76l2) 74lg 75 75 75\2| 74%, 757%) 7533 75%) 8,800|)Manhb Elec pee. --.ie par 
293g 3014] 2912 3034] 3012 317%) 3012 31 301g 3ll4] 30% 31 16,200; Manhattan Shirt.........- 
433, 4334! *4312 4344! *431g 43%) *4312 43%] *43lg 4344) *43lp 43% 100) Manila Wocerte < Corp..No 

*14 15 14 14 133, 13%) 131g 13%] *13ig 14 *13le 14 700| Maracaibo Oi] Expl....No 
35%, 36 35i2 36's! 35 35%! S4le 35ig] 34 345g 3314 34 66,500! Marland Oll....... ---No par 
46%, 47 746 46 #44 46 46 46 441g 45 437, 447%) 3,200) Marlin-Rockwell......No 

*16%, 17 *16%, 17 *16%, 17 *16%4 17 *16%, 17 Clem if b-ccwame Martin-Parry Corp Ni 

10512 10512} 106 10714) 106 1067s} 106 106 103le 106 104 104 3,300) Mathieson Alkali WorksNo par 
691, 70 69 69%g| 68 69 6814 687s 683, 68%) G68ie 6812} 4,700)May Dept Stores new 

30%, 31 ; Z é May Co 


18 May 2 1253 Nov! 28's Jap 


77%June1s| 44 Oct| 87% July 
Bl7gJune 21], 217% Oct; 32% Jan 
46 Mar il10 2712 Mar; 45% Sept 
22% Jan18|| 1612 Oct} 28 Feb 
5812 Jan y 4914 Mar| 63% June 
48igJune 2|| 24!2 Oct) 33 Mar 
24% Feb 24|| 17 May| 23 June 
110 June 6)| 621g May| 1061, Jap 
737sMay 23 6912 Dec| 70 Dee 
32%May 10 19 Mar| 2412 Sept 
75\g Jan 3 72 Mar! 121 Jan 
2712 Feb 28!| 22% Oct; 30 Feb 
2614 Feb21|| 22% Jan) 2512 Nov 
94 Feb 16 6 Feb) 13% July 
1612 Feb 28 11 Mar! 17% Oct 
39%, Jan2i|| 27!2 July) 37 Jan 
105 Feb 3|} 90 Mar| 104% Dec 
34%, June 23 % Nov 2lg Jan 
2%June 23 1g Oct 14g Dee 
11912 Feb 17|| 107 Mar) 13312 Feb 
36% Apr 12 30 May| 44% Feb 
10414May 20|| 69%; Mar| 861, Nov 
70 Apr22 56 May! 82 Jano 


tag t) 
*66 70 *65\2 69 *65 68 65'4 65'4) 65 65 64 65 400} McCrory Stores Class B No par 
#2514 25'2} 2514 2514] 25%, 2514] *25 26 | *25 26 25 325 1,000; MeIntyre Porcupine Mines... 
#2512 2534) *2512 2534] 25le 25le| 25g 25l2) 25le 25l2} 25%, 25% 600| Metro-Goldwyn Pictures pf.27 

*512 584) *5%3 534) Sig Sagi 5 5 Sig Sig) 5 5 1,300) Mexican Seaboard Oil. No par 
1414 1410] 135g 141g] 131g 1312) 1312 14 135g 14%3) 137g 137%} 6,300)Miaml Copper......-. aa leieinal 
Bllg 31%) 30%, 31 3012 31 3012 31 3012 3073; 305 307s} 10,300 Sr ee ae Petro..No par 
*100 102%4)*100 102%4/*100 102%/*100 102 |*100 102!2)*100 102!) ....-- conee 
23g 439 253 25g 27 2% 3 2% «63l2 3g 3%, 31g 343/180 ,700| Middle States Ol Corp....1 
1% 8=1% 2 2 2 2 2 243 2g 2% 2 212} 19,600] Certificates............. 1 
109 109 |*108 109 |*106 109 |*108 109l2/*10S8le 10912) 109% 109% 200| Midland Steel Prod pref...1 
33 3312] *33 3312} 32% 33 32%, 32%) *3212 33 3212 3212 800) Miller ~~ tt ctis_...Noe 
9734 9814) 97 98 *9714 9712] 98 9934; 98 O8ie| 9714 98 5,100} Montana Power........-. = 
661, 66%,' 66 6673" 65\2 6612) 6553 66 6514 6 6514 6614' 18,200!'Montg Ward pa Co Ill corp..10 
* Bid and asked prices: no sales on this day. « Ex-tividend a Ex-rightss 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 





Saturday, 
June 18. 


Monday, 
June 20. 


Tuesday, 
June 21. 


Wednesday, 
June 22. 


Thursday, 


June 23. | ew 24. 


Range 
On basts of 100-share low 





Lowest 


Highest 





100%, 10112 
132 132!2 
215g 215, 
*79 = «80 
252 25212 
139 139% 
1312 135, 
4614 467%. 


4914 


53 
*119 
*11 
5812 
70i2g 7O0le 
*45 4633 


$ 4 share 
7 24! 
275) 


3253! 
2453) 
257g) 


28%, 
6Ale 
6 
37 
92 
133 
137% 
4334) 


44°% 


61 

3lle2 

87 
10012 


4644 
49%, 
83 
2914 
50 
5lle 
101l2 
3'8 
10 
3814 
15 


64% 
3012 
12612 
116 
11% 
76's 
767, 
37 
15g 
3514 
12% 
58le 
5914 
Zils 
Qle 
65 
4043 
612 
41 
21% 
2412 


*4510 





2734 27% 


2712 


912! 


3612! 


2314) 
90 | 


$ per share 
7 7% 


12 
27g «622% 
9i2 =Dle 
32 3214 
24!o 245, 
| #2512 2612 
*36 36le 
287, 29 
64 6414 
*5le 6 
*36%, 37 
Olle 
133% 


Pile 

13012 
137%. 

4312! 


*134 
4314 
2314 
90 


2314 

90 

43'\g 44le 
5912 60 
31 3lle 
85 
100'g 
13212 
Zllg 21% 
81 81 
24512 252 
*135 139 
13% 13l2 
45%, 45% 


$5 
100 
*132 


47 
*80 


48 
8212 
29 
49 le 
51% 
10114 
3 
10!2 
3712 
15 
6414 
3012 
10434 
126 
116 
il 
75 
76% 
3714 
15g 
351g 
1214 
575g 
5844 
21 
9le 
75 
40 
6le 


40 

21le 
2412 
2643 


1812 
33 
9812 


5g 5 
142 
105 

52 
4253 
43 


27% 
43 le 
47 
10773 
16 





2714 


$ per share 
7 7! 


3212 
247, 
2614 





*90 2 
" 132% 132!2 
*134 137 

4314 43% 

2314 2314 

90 90 

42'g 44'g 


59'g 60 
30 «31 
*82 87 
100!g 101 
*132 13212 
215g 22\g 

80 81 


24814 24814 
*138 138%, 
134g 1312 
457, 46% 


*47 
*80 
285g 285, 
48!2 49 
515g 515g 
101 101 
3 318 
*9lo 1012 
37 «= B7% 
141g 147% 


64 64 
297, 297%, 
~ .. 
125 126% 
*115 116 
101g 1012 
75 T5le 
76%, 76% 
36% 
15g 
35% 
12 
5773 
5843 
21 
912 
65 
39le 
634 
3912 
217, 
237 
2638 
1712 


49 
83 





*6 lo 
38 
21 
2334 
25! 


1712 
3212 33 
*96 9814 


5g 5g 
*140l2 142 
*100 105 
52 
423g 
43 
28 
425g 
47 
10873 
15 558 


10312 10514 
*57 6 


88 88 
28 2853 
413, 42ig 
40%, 4114 
10012 10012 
113% 113% 
130 131 
10653 1067 
182 183 
371g 3814 
2614 2653 
*11219 13 
54 54 


6934 

52 
*51l4 
*4213 


697s 
537g 
5112 
4612 
145g 
29 
8714 
44 
612 
431g 
9834 
105 
Sicce Se 
Lune See 
6553 6614 
103!2 104 
Jig «Big 


38 


11 


47 





*4534 
27 


ee 

6 612) 6's 614) 

2% 27%| 92% 27) 

912 953i Qlzg Qle 
32!2 33 3214 327, 
241g 2412! 23%, 24', 
25!2 26 25% 2614 

*36 3612) *36 3612 
26% 27%| 26 2614 
63'!2 63%, 63l2 64 
*5lo 6 f 


6 
36!2 3614 
921e 91 
1305 130%, 
13412 137 
4314 
21% 
914, 
40 ‘ 
55 
= 


10014 
132 
217%, 
80 
248 
133% 
1312 
45\2 


45\4 
80 

2912 
48%, 








85 
*97 
102g 

57 
*86 

2653 

4lle 

4014 
*9912 





13612 1365s 
94 98 
4914 


7138 
517 

2le 
57%, 
53le 


s 58% 
70% 71lle 


271g 


*113 

*130 
*106%4 
18014 
375g 


26 
*1121e 
54 


69le 
5212 
517, 
#4213 
*14%, 
28le 
*87 
*44 
6 
4212 
98 
*103 


*112 
*113 


103'g 
71g 
13414 
9634 
49 
3814 
6912 
50 


2 
5712 
521g 


*11 
5712 
69le 
4534 
2653 








“gli sone 


*11934 _ 








8 
—— 
00 


Gadus. & & Miscell. (Con.) Par| $ per share 


National Acme stamped - - 
Nat Bellas Hess 
Preferr 





let preferred 100 
Nat Distill Prod Ctis_-.No par 
Preferred temp ctf!._..No par 


Preferred 
)| National Lead.......-. ---100 
Preferred A 100 
National Pr & Lt ctfs._.No par 
National Supply 50 
N ational Surety 


Nev: 








Prior pref ...... a 
Owens Bottle 





Pacific Gas & Elec new 
fic N 
Paige Det Motor Car..No par 
Pan-Amer Petr & Trans 
Class B 


50 
Pan-Am West Petrol B.No par 
Panhandle Prod & Ref.No - 


.-|_ Preferred. 
Pes & SSeee pom eee. settles 


Park Utah C M 

Pathe Exchange A new No par 

Patino Mines & Enterpr pr.25 

Peerless Motor Car 50 

Penick & Ford 

Penn Coal & Coke 

Penn-Dixie Cement...No par 
Preverred 100 

Penn-Seaboard 8t’l vto No par 


500| People’s G L & C (Chic)-..100 


Philadeiphia Co (Pittsb)...50 
6% preferred 50 
Phila & Read C & I..._No par 
Certificates of int...No par 
Phillip Morris & Co, Ltd...10 


Phillips Petroleum_...No par 
00) P' 


Preferred 
Pierce-Arrow Mot Car No par 
Pref 100 


First preferred 
Second preferred 

Rem’g’tn Type 7% ist pf. 100 
8% a preferred 

Replog 


Dp 
Shubert Theatre Corp.No par 
-~ sprnscmmaneats par 


Pa Corp 





Sears,Roebuck & Co now Neper| 








Shell Transport 
Shell Union Oil 


6 June 23 
21gMay 13 


2644June 23 
60% Apr 25 


2112June 24 
90 Apr 18) 
17 Feb 8! 


43 Mar 22 
19!g Apr 29 
69's Apr 29 
095 May - 
113!eJune 2 
1914June 23 
76 May lil 
238 Feb 19 
108 Apri18 
1314June 23 
40%, Jan 8 
131g Apr 21 
43 Mar 30 
34 Jani4 
72'g Feb 9 
27% Jan 31 
455, Jan 14 
50 Jan10 
965, Jan 6 
17%gJune 16 
10 May 21 
31l4 Jan 28 
ll Mar 25 
5812 Feb 8 
29 May 26 
10312 Mar 23 





z103 Feb 2 


108 Feb 16 
74 Feb 10 
6llg Feb 8 
75\g Jan 18 
31 Febi18 
1 May 25 
33% Apr 28 
77g Mar 22 
56's Apr 5 
56%, Apr 5 
19 Mar30 
Apr 29 
May 9 
Jan 27 

Jan 3 
June 24 
Mar 23 
Apr 29 

Jan 17 


10144 Jan 19 
31llgJune 24 
95l2June 16 
IpJune 24 
126 Janl4 
8514 Jan 18 
50 Jan 6 
40!gJune 24 
40% April 
26!gJune 23 
39% Apr 28 
42 Jan 7 
103 Jan 5 
12% Apr 27 
66 Apr27 
lg Mar 25 
1312 Mar 24 
2!12 Mar 22 
32%, Mar 22 
7053 Mar 10 
951g April 
9253 Mar 16 








3612 Feb 


5 
7612 Feb 5 
16% Jan 5 
367% Jan 6 
32 Jan 6 
9812 Feb 19 
1081g Jan 5 
125 Jan10 
102 Jan 4 
17214 Apr 12 
34!g Mar 22 
26 Apr 28 
111% Jan 11 
42% Mar 31 
41% Jan 3 
411g Apr 13 
49 May 3 
40 Jan 5 
14%gJune 20 
2814June 24 
80 June 1 


373g Apr 14 


98 June 20 
99 June 3 
110 Febi8 
111 Jan 6 

91g Apr 30 
561g Jan 4 
9653 Jan 3 

4 Febd21 
98's Feb 24 
74 Jani13 
4812 Apr 27 
36 May 23 
52% Jan 3 
475gJune 24 

17g Mar 30 
56 June 15 
47 Janis 
116%, Jan 22 





3 per share 
121g Jan 5 
4%, Jan 3 
1653 Mar 18 
38% Apr 18 
27%s Mar 29 
277gJune 16 
39% Jan 11 
43 Feb 23 


73\¢ Jan 5 

67gMay 18 
4414 April 
97 Apri9 
138 May 9 
138 June 8 
4573 Mar 21 
85!gMay 23 
27%, Mar 1 
9414, Jan 10 
51%June 6 


69%,June 6 
354gJune 6 
85 June 16 
202% May 16 
132!2June 6 
237, Mar 24 
95% Feb 18 
269 May 13 
139%June 17 
15 Jan 3 
59 June 9 
21% Jan 3 
72 Jani13 
50!2June 16 
835gJune 16 
295gsMay 2 
521i2June 3 
5214May 26 
1015gMay 20 
5%, Feb 10 
13 Jani19 
44%June 3 








17igJune 11 


6773 Feb 28 
35 Apr 7 
108!2June 2 
131 Janis 
11814 Mar 22 
1212June 6 


3712 Mar 14 
141gMay 4 
6573 Jan 19 
66%, Jan 20 
3773 Jan24 
187g Jan 17 
81%, Jan 17 
42!gJune 16 
8 Mar 4 
43\4June 17 
2773 Feb 2 
32 Jan 8 
277gMay 9 


2512May 27 
395g Jan 13 
100 May 14 

1lg Feb 14 
145%4May 20 
110 Mar 25 
53 Feb10 
4753 Mar 4 
47 Mar 4 
411g Jan 10 
6014 Feb 16 
561 Maril7 
106igJune 1 
23°, Mar 8 
10212 Jan 3 

ligJune 22 
24 June 21 

512June 20 
74i2June 7 
93igJune 8 
101 Jan18 
105%June 21 
70 Mar 28 


9212May 12 
337gMay 16 
50 Feb 9 
45\4June 1 
10i14May 10 
1155s Mar 23 
132 June 20 
108% May 20 
1951gMay 25 
4673 Jan 3 
33!\2Mar 4 
114 May 25 
58 May 3 
751gMay 19 
56%, Mar 1 
53 Feb 28 
46%, Apr 25 
15!2Mar 1 
49 Apr20 





47\4June 9 


10212 Apr 25 
110 Apr 25 
11712 Feb 10 
126 Apr25 
131g Jan 10 
7573 Mar 11 


1397g May 24 
995gJune 23 
54i2 Feb 9 
437g Mar 4 
72 June 20 


120 5 
135g Jan 3 
5912June 20 
757sJune 9 
4773 Feb 10 
31% Feb 7 


55leJune 16 
May 








1212 May 
3712 Aug 


1161g Nov 
1153 June 
3612 Jan 
201g Nov 
7044 Dec 
32 Oct 
69 May 
2753 Mar 
42 Mar 
49 Jan 
9l'g Mar 


16% Jan 


7 Aug 
38 Dec 
99 Nov 
5g Oct 
117 Jan 
591g Mar 
45 Oct 
3614 Apr 
eg em 
Apr 
Mar 
Mar 
Mar 
May 
7612 Apr 
lg Oct 
lllg Nov 
24 Aug 
29 June 
70 June 
94 Mar 
75!2 Mar 
341g May 





124% Nov 
1041, Sept 





* Bid and asked prices: no sales on this day. 
b Distributed one-half share common stock and one-half share preferred B stock. 


3 Ex-dividend, 


@ Ex-rights. 


a Ex-dividend one share of Standard Oi! of California new. 
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PER SHARE ! PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. 1 1927 Range for Prectows 
for NEW YORE STOCK On basts of 100-share lots Year 1926 
Saturday, Monday, Tuesday, | Wednesday,; Thursday, Friday, the EXCHANG 
June 18. June 20. June 21. June 22. | June 23. June 24. | Week. Lowest Highest Lowest Highest 
s pe share | $ per share | $ of share | $ per share | $ per share | $ per share | Shares |Indus. & Miscell. (Con.) Par) $ per share '$ per share ||$ per share\$ per share 
1614 164, 6%! 161g 16's) 16 16's; 16 16 15% 16 15% 15%) 7,000 Simms Petroleum..._.____10 1bssMay 26 22% Feb 16 151g Aug!) 28% Jan 
“en 47%) 4712 4814] 47 4715 47\4 4853) 47l2 4814} 4753 48 No par| 332 Jan 6| 51 June 7 28%, Oct) 542 Jan 
*110 11014! *110 110%) 110 110 /|*10912 110%) 10912 10912) 10934 109%, 20|_ Preferred 100} 10714 Jan 110 Feb 10}| 1051g Nov} 10912 July 
1714 175s) 17 17), 17 1714 167g 17ig 167g 17 16%, 167s} 17,300/Sinclair Cons Oil Corp_No par 161g Apr 29 2233 Jan 20 aon Oct} 24% Feb 
9912 99!) 99 99 *987, 99 *987g 99 *987, 99 *987g 99 700; Preferred....... pl — lee - 97 Jan 6) 103% Jan31 Mar} 9912 June 
273g 2733, 27 27%) 27 271g! 26'g 267 , 2614} 255g 26's} 16,600/Skelly Of] Co_._.......____ 25 <Apr29| 37%; Feb 21 (28% Mar| 37'g June 
*124 126 | 12412 12412'*124 127 |*1231!0 127 |*123 127 |*123 127 100/|Sloss-Sheffield Steel & Iron i00 123% Jan 20) 134144 Apr 6 Apr| 14212 Aug 
12!g 12!g 12 12 1li7g 12 1l5gs 13 13 13 127%, 13 4,500\/Snider Packing... _- No par 115gJune 22 14igMay 23)}| .... .... cone cone 
*160 163 | 163 163 163 164 162 16344) 162l2 163 |a15014 15014 1,800)South Porto Rico Sugar___100/a15014June 24 197igMay 2 92 Apri 169ig Dee 
*129 130%4'*129 130%! 129 129 |*129 130 {*129 130 |*129 130 _. —, s- ieee 100} 118'2Mar 4) 130 May2l1!' 110 Oct) 121 Dee 
3514 3514) 35 354] 345g 35 34's 345g) 34 3433! 341g 343s] 11,600|)Southern Calif Edison_____ 25} 3153 Jan 3) 367%sJune 3|| 30 Dec} 33 July 
195g 20i2} 195g 197g! 1914 20 1914 1914! 191g 20 19 19 3,500|/Southern Dairies cl A-No par| 15 May20| 45%, Jan13 41 Oct! 652g July 
814 Ble 8g 84) 8 814 8 8 753 = Slg 7!2 Z's) 6,600) Class B..... iubnhne 0 par 7 Mayil18; 20 Jan 7 17ig Oct} 35% Mar 
*10ig 1319! *il 1312 12 1312} 13'2 14 13 13 | 13 13 2,090|/Spear & Co.......... No par 884 May 13 14 June 22 10 Dec) 17% Feb 
*79 80 78 78 *75 73'2\ *74 79 7934 793%, *77 8034 6 Preferred... .. ébtecene 100; 73 Feb24| 80 Febl4 72 April S82l¢ Jan 
26 2612! 26 2673! *26 2612) 26 26 25% 26 | 2512 25l2| 2,400/Spleer Mig Co...-.... No par| 202 Jan27| 28%sMay 25|| 18% Apr) 314 Feb 
*10912 11212|*108 1081i2 *108 10814) *108 10814] 108 108 |*108 10934 100] | PORNO 6c ccesccesc 100} 104 Feb21} 110 Maril9/| 101 Jan| 107% Dee 
6ll2 615s) 61 6llz! 60lg 607s! 603g 607s! 591g 6053! 59 597g) 16,200|Standard Gas & El Co_No par| 54 Jan25| 66%June 16 51 Marl 69 Feb 
6212 6219! 6273 6273 63 63 ' 6253 63 ' 625g 625g' 6212 6212 1,100' Preferred......... .... 50 S7!g Jan 3' 64 Mayil16 53% Mar! 65753 Feb 
*83ig 84 8312 84 821g 821s} 83 837g} 82 83 8lig 81%} 2 ,000| Standard AEE 100] 70% Jan 4) 893%gJune 2 67ig Oct] 921g Feb 
9573 9573} *93 95 | *93 95 95 95 95 95 95 96 310) Preferred -.......--... 100; 84 Jan 5; 98 June 2}; 80 Mar, 90 Feb 
5312 5312] 535g 537s! 5314 5334) 53 533%] 527, 53'4] 527, 53 11, 800 | Standard Otl of Calnew.No par| 50%3 Apr 28} 60% Jan19|} 5253 May| 635s Sept 
3653 3673) 3653 3673! 3612 367s} 3653 3671 3612 367s} 3653 36%4| 35,800|Standard Oil of New Jersoy _25 35's Apr 29) 4133 Feb 5 37% Dec} 46% Jan 
3012 3053] 3012 3634) 30i2 3034) 303g 3012} 3014 3033} 30's 30%! 12, 700) Standard Oil of New York..25| 297%gsMay 2| 34! Jan18 32ig Dee 3314 Dee 
*3le 4 *3le 35g 31g Ble 31g Aig 33, 4 3%, = B84 3. 100 Stand Plate Glass Co_.No par 2 Mar 29 4%,June 9 3lg Nov| 10% Feb 
10614 10614) *10614 107 10614 10614} 105l2 106 10434 10514} 104le 10444 2.000| Sterling Products. .... No par| 90'2 Jan 4] 107l2June 7 76 Mar 9614 Nov 
625g 627) 6212 6414] Gllg 63ig] 621g 6234) 61 62's} 611g 6214) 17,400) Stewart-Warn Sp Corp_No par| 6114 Mar 15 6814 Apr 20 61 Nov} 92% Jan 
*301o 31 30 307%) 31 327g] 33 33 327, 33 *32 33 2, 100. |Stromberg Carburetor_No par| 26!gJune 1) 54!2Mar 1 47% Dec} 7714 Jap 
501g 5034) 5012 507s! 4912 507s} 4912 50 49 497g 491, 50 | 35,100\Studeb’rCorp(The) new Ne par| 49 June23|} 57 Apr 8 47 May| 62 Sept 
*118 12112/*118 121 |*118 121 {*118 121 |*118 121 121 121 , &. . . = oreenesengee 100} 118 Feb 10) 122 Feb23}/ 114le Feb] 12212 June 
6%, 7 61g 653 6lg  6le 614 6% 6ig 63g 6 6's} 10,300|\8ubmarine Boat... .-- No par 2'2 Feb 28 8'sMay 12 llg July 3% Feb 
3214 3212} 325g 327s > 33 33!g 3314] 33ig 3314! 3314 3314] 3,200)Sun Oll...-..-... 22. No par; 30 Mar 21 347%, Jan 17 301g Mar) 4153 Jap 
43, 4% 4\g 45g Ale 414 4\4 412 Ale 43g 4lo| 3,400)/Superior Oll_......... No par 334 Mar 30 612 Feb 18 1 July 544 Dee 
215g 2214; 22 22 v2 24 23 23 23 23 | *22 24 900) Superior Steel... .--....- 100} 1953 Jan 25} 28 May 18}| 192 Apr] 34%, Sept 
*9 10 *9 10 10 *9 10 *9 10 *9 Se? © ddwinne Sweets Co of America... _. 50 7 Apr27| 135s Feb 3 85g Apr) 175g Sept 
*33%, «4 *4 4le oBte 419} *3lp 412) *3lg 42) *3lg 4 | ------ Symington temp ctfs_.No par 31g Apr 12 6 Janl4 4 Nov} 14g Jan 
*10 ll 10%, 1044) 10!g 10's} 10 10 10 10 10 10 700; Class A temp ctfs_...No par 8izMar 1) 13% Jan 14 105g Oct} 20% Feb 
*1212 1234] *1212 1284] *12ig 1234) 12l2 12!s! 125g 127%) 12!2 12!le 800|Telautograph Corp....No par| ll'sMar 9] 14!2 Apr 8 11 Apr) 14% Jao 
8%g 0 88g 814 8a 81g 8a 814 83g 814 83 814 8lg} «5, 200) Tenn Copp & C._.....-. No par SigJune 10} 13% Jan13 1053 Dec! 16 Feb 
481g 4834) 473, 48%) 475, 48 4714 47%) 47 4733; 47 47\e} 13, 106) Texas Corporation......_- 25; 45 Apri19} 58 Janl7 531g Nov) 657% Dee 
6453 65%! 63 6414] 61 6312} 63!l2 641g) 62! 64 62's 6312)153 400) Texas Gulf Sulphur new No par| 49 Jan 3] 66%June _ 39 Oct) 52%, Nov 
154 157! 154 16 15ig 154g! 1412 15 1414 147%! 14lg 145g 13, 100 Texas Pacific Coal & Oll....10} 12 Apr29! 18%sJune 8 12 Octi 191g Jan 
32%, 34! 321g 337 31 323 303g 32%) 295g 317) 3014 3112)125,800|Texas Pac Land Trust new..1| 151g Jan 25) 40 Jume 7// ---.....] -.-. --.- 
#3214 3215 z31% 3219 *32 3214 *32 3214) 315g 32 314g 317, 1 :400\ The ERE ene es Opar| 2414 Janil) 3453May 7 2653 Dec| 34 Jan 
5212 53 5312 54 537g 56 54 557g! 254 54 533, 54 8, 500 Thompson FF Ee Gi ccueca 25| 47 Jan26; 656 June2l 4214 May| 5012 Sept 
171g 177%) «1714 17%) 17 1714] 1612 1714) 161g 16%) 1614, 1612) 11,500; Tidewater Assoc Oll._..No par; 15l2June 2] 19i!gJune 9j}/ ---. ---.] -... ---. 
8912 8912} 89 8912} 89 89l2e} 89 R9lo} 89 89 88le 89 1/300 ee 00} 88leJune 24} 90%June 1 mace ssn-| ao-= -2-- 
23 23 23 23 *23 24 *23 24 *23 24 *23 24 200|Tide Water Oll_.......... 100} 22%May 12} 291g Jan13 27 Nov) 39% Jap 
*88 89 *87lo 8812] *87l2 8812] *8712 88le! 8712 8712] *8712 S88le Seat . PEintn. a areecena 100} 87 May 6) 89% Apr 25 8714 Nov} 103 Jan 
*100%3 101 100g 101 995g 10214] 10012 10314] 9912 1015s} 100 10114! 58,100)| Timken Roller Bearing . No par| 78 Jan 3} 1064June 3 447, Mar| 85% Nov 
101%, 10124! 1007, 103 10114 102 1015g 10212} 1015g 103 |z100'4 101 12,200 | Tobacco Products Corp...100) 931g April| 110% Jan 5 9514 Apr] 1165s Sept 
*112 113l2/*112 11312)*112 112%! 112 112 |*112 1124) 11214 112'4 OY eee 100} 108 Apr 16) 11612 Jan18}| 103 Mar) 118% Sept 
9g O84 912 8ig 84 83g «Oly 7% = Qilg 8!s 913|430,700, Transe’t’l Ol! temctf new Nopar 3% Apr 30 9%,June 18 3 Mar 5lg July 
141g 14le} 15 15 | *15 1514} *15 1514] 15 15 15 15 600| Transue & Williams 8t’l No par} 10 May 4/ 15%sMay 31 15 Aug) 27 Jan 
565g 5714] 571g 58 5612 58 55 5612) 541g 55 53% 5A4le = 500! Underwood Typewriter _...25) 45 Jan29| 607% Apri8 4314 Nov 83% Jap 
63 6533) 6212 63%] Glle 627%] 61le 63 55 62 56 5814] 20,000; Union Bag & Paper Corp..100) 3812 Jan 25) 73',June 1 35 May; 714 Jap 
11814 11819] 11734 12212] 11853 12312] 1221g 12412) 12014 12314) 12014 121%) 79,600!/Union Carbide & Carb.No par| 99's Jan 26/ 12412June 22 7712 Mar} 1 
4214 4233) 4214 4212) 4214 4253) 42 4214) 41 4173} 41!g 41!4] 9,700)/Unton Ol! California. ...- 25) 39% Apr27| 56le Jan 6 3714 Jan! 584% Sept 
*112 114 113 11312) 113!g 11312] 114 11414] 11214 11214) 113 1151s} 2,000 United Clas ¥ new..... = be _ ; FS a ra z A oes aa kas 
1 1 1 8 1! 90!2 92 90 91 90'g 915g) 29,200|0n ar Stores....... pr 
Dnt ae host bent = 7 Bg SM pte P 109" 100} Preferred........--.-..- 100} 109 June 24!) 140% May 12)| 1147s Mar) 125 June 
166 166 |*16612 167\2] 166 167 |*166 167 1667, 167 167's 168 1,600) United Drug....-......-. 100} 159 Jan 25) 182% Apr20|| 134 Mar) 174 Dee 
5914 5914) 59 59 69 59 59 86659 59 59 | *58lg 59 1,100} 1st Preferred......-..--- 60} 58!2 Jan 6) 60 Jani12;| 65512 Mar 59 July 
#12812 12934) 129 129 129 129 12812 129 128 128 127 127!2] 1,500;United Fruit.......... No par| 113lg Jan 26) 135!2May 27 98 Apr, 126 Nov 
*101 105 'z100 100 *98 100 *98 100 *98 100 100 +100 300 Universal Pictures lst pid- 100 98 Jan 14! 103% Apr 26 90 Mar: 981g Veo 
291g 2934) 29%, 297 287g 2914! 2812 291g) 28le 28le| 28lo 28le} 2,700) Universal Pipe & Rad..No par; 27's Jan25| 37'!4 Mar 29 135, Mar| 34l2 Deo 
*87 . 8812 *87 . 89 87 P 87 87 87 87 87 86 86 SOG Pa nceccenaccee 00] 81% Jan27| 96 May 7 52 Mar oan Deo 
228 22934) 228 232 226 2305s] 227 229 22612 228 226 227!2) 6,400;0 8 Cast Iron Pipe & Fdy.100) 202 Jan25| 246 May 20 150 May) 248l2g Aug 
#11512 116 116 116 |*11614 117 |*116 117 |*116 117 11612 11612 700 , ero 100} 112 Mar 14 11612June 24|| 100% Mar! 118 ) 
*65 70 *64 70 697g 6973) *60 68 *56 68 *60 68 100| U 8 Distrib Corptem ctf Nopar| 51'4 Feb 14} 69%June21 oe. Mar; 6llg¢ Feb 
5812 587s) 56's 5812) 5612 5773) 5712 5734) 5712 575g) 57 57\2| 5,200,008 Hoff Mach Corp vteNo par; 5l5g Feb 1| 63% :May 19 45% Jan cots Feb 
78 807%) 7912 S8llz} 785g 7934) 7953 81%) 79 807s} 785g 797s) 49,500\0 8 Industrial Aleehel..... 388 69 Mar30} 89 Feb 28) 45% Mar Bale Dec 
#110 114 }*110 114 |*111 114 113 113 112 112 113. 113 . &,. 4x 10714 Apr 4] 113 June 22 O9'4 Apr 36 Nov 
611g 6214) 605g 6214) 6012 62 6012 6114) 60 61 60 60'!2| 31,900'0 8 Realty & Impt new.No ro 54 Apr 6| 6653 Feb 7 48's Mar 71% Jan 
4014 4053) 38!g 4034 3753 4114) 4014 4114) 3953 4143) 40%, 415s) 49,600) United States Rubber--_... 100} 37l4June16| 671g Feb 28 501g May| 884 Jan 
90 Qllo} S88i2 D914} 88!g BOle! 89g 90! 88le 8912) 89 8934) 13,500) ist Preferred........--. 85%June 16 11143 Apr 8}} 101l1g Mar a Jan 
36 36 3512 355s) 35lg 3514] *35!g 36 *3514 3614] *35l4 36's 60010 8 | ne Ref & Min_._50 33% Jani3| 42 Mar24 30 Oct; 49% Jan 
*483, 4910) *49 497s) *49 491e} *49 4910] *4914 4912] *4914 4910) _____- a aa ae gee 455, Jan 18} 49!4June 16 42 Oct; 50 Jan 
esse sacs ood. sees ieeael cake: auth Gee -scanl exis’ saute, coe L63i2 Jan 38) 176, May 31) 117, Abr] 160% Dee 
12lig 1221] 12012 12314] 1205, 12215] 1205, 12153 12014 12133! 12012 12131164,100} Newwi_-.---.--...----- an 28| 1257June 7, De 
133 . 133i] 1323, 133 , 1327, 1327) 1327, 1327s} 132 13212! 13112 13112} 2,600) Preferred.........-.--. 100} 129 Jan28} 133leJune 7|| 1242 Mar) 130% Deo 
*84 8612} 86 86 86 86 *84 88 84 84 *84 86 300/0 8 Tobacco. ....-... No par| 67 Jan 4 8612June 16 5612 Jan 67 Dee 
#12314 1263%4'*12314 12634'*12314 12634'*12314 12634!*123)4 126%4!*1231, ____] _____- DE éccineibnecnue 100) 123 Jan 14 rr? Feb 16}; 112 Mar rr — 
*115 11814) *115 11814)*115 118%4/*115 116'8/*115 116%4/*115 1154} -__- Utah Copper....... : 10} 111 Febil] 116%, Apr 20) 93 Apr a8 ma 
31 313g; 31 3lle} 303, 31'4 3012 31le] 305g 315s! 30 3034 12,500] Utilities Pow & Lt A...No par| 27 Jan 8| 34 May 19 275, Dec) 3 e 
48 48 48 48 48 48 47\2 47341 46's 47 46 465g 1,900] Vanadium as No par y Jan 20 52'9 Mar 39 29 Mar; 42 Aug 
5953 60 5912 6033} 587, 5912} 597, 597s] 5814 593g 58 58's| 6,100|Vick Chemical__......No par Jan 3) 635sJune 6 43% July! 62 Aug 
35 35 3412 3534' 34%, 35 34 35 327g 34%s' 3314 34 9,800 Victor Talk Machine..No wet" 32%June 7 ©: BE” 4esek-acad! etencnae 
le} *90 901 90 90 90 90 90 90 90 90 1,309] 6% preferred_...-..- Masonry 0 nS Bile BOI sense canel ékod Gihe 
ons oat 98 98 : 98 98 *98 981g! 98 98 98 981g 1,700} 7% prior preferred--.---- 100} 97 Feb 5] 100!2 Apr Ml acas canal sank Ghee 
75g 77g 7g «77g 75g 77, 8 $34 8!o 8le 83%, Q91e| 5,800) Virg-Caro Chem-...... No par TigMay 23) 10% Feb 14| 9 Oct) 25% Feb 
#2753 2814] 2712 277%) 2714 2714] 2712 287%! 2919 29i2} 303g 3412} 2,200) 6% preferred......-... 1 25lg Apr 4| 36% Feb 14 31% Oct +a Jap 
*727, 74 74 T5lel *727% 75 75 754) 76 76 77g 79 1,500} 7% preferred........--. 100} 73 June 8| 87% Feb1l1l 83 Oct 98's Jap 
*43 47 *43 45 *43 46 *43 46 *43 48 *43 48 ole tite Virginia [ron Coal & Coke.100} 43 Feb , 9 51 Jan , 4 40 May ots Nov 
3712 3814; 377g 3914) 381g 39 381g 39 37! 3834) 37!g 3814/1106, 400} Vivaudou , fore No par| 32!2 Jan24| 39!4June 20 26 Mar ote Dee 
113 114%) 115 118!9] 116 117 115!2 11544; 114'%4 11414) 11312 11412} 6,400 Preferred _..... etaenaw 1 104 Mar 30) 11812June 20 94% Jan) 110lg Dee 
21 21 *20\e 21 21 21 *205g 2034) 2053 2053, 205, 205, 800| Waldorf System...-.-. No par| 205sJune 23 25 Feb 7 17 Jan a3 Dec 
*19 2014; *19 20 *19 20 184%, 19 1834 18%, 18!g 18le 600, Walworth Co ctfe_...- No par 18 Janl4 24!2 Apr |i 124 June 23% Jan 
#105 120 |*105 125 |*105 125 |*105 125 {#105 112 |*105 112 | -.---- Ward Baking Class A..No par| 89's Apr13 105!2 Mar 17 +f —_— 195 = 
2314 237g] 2212 253g) 23!g 24!9} 23%, 25 2453 26 2419 2543) 32,800) Class B.........-.. No par| 1712June 14 334 Feb 18 Si%e Oct on e 
87 87 *87 8812} 86le 87 8612 8612} 8614 8614 86%, 864, 700 Preferred (100)... No par| 84 Apr 9 95% Feb 3 88'2 Oct a F on} 
31 Blle} 301g 3034; 3014 3012} 30 31 28'g 30 28%, 30 7,100; Warner Broa Pictures A_._..10| 24 June 6) 45!2 Jan 6 12 June| 69% Sept 
261g 26!3| *26 2612) *26 2612] *26 27 *26 27 26 26 200 Warner Quinlan......- No par| 24 June 6) 28l2May 26 ogee = e=] sae @ ined 
#82 &4 z8i 81 *81 84 *81 84 81 81 *81 84 200) Warren reo No par| 65 Janil4| 90% Febis8 437%, Apr +4 ‘s 
*701!2 7034} *6812 70 68!2 6812! *7012 71 71 71's) 71 71%] 1,600) Weber & Heilbr, new c_No par| 5612 Jan 5| 735sMay 31 53 ase z Sle p.. 
*164 166 164 165!2) 163!2 16553) 162 163 162 164 {7160 161 2, 100| Weatern Union ‘Telegraph - 100} 144\!2 Jan 8 17012June Ss 194s — yo 7 — 
170 172 169% 17112) 169 171 1707s 174 170 1724) 170!2 172 8, 400} Westinghouse Air Brake_._50) 13312 Jan 4) 179%June 6) a 70le Feb 
74%, 75 74\2 747: 74 747s| 7453 75 74 75 73% 74 7,800; Westinghouse Elec « Mfg..50) 67% Jan 4) 77% May 31) rf rye on F . 
*14%, 15 1434 1434) 14lo 14%) *14!l9 15 1419 14!le 1414 144 1,200 Weston Elec Instrum’t.No par 14l44June 24 18%, Feb 15) — ay $31. Ons 
32 32 *32 33 32 32 | *32 33 Z3 112 Sita Bile 315g Gar . Gat he conecsnuee No par; 30% Jan 6| 34% Apr20|| 2 ha Jap cane — 
*105's 10514! 10514 10514 *105!g 105'4 *105'g 105'4' 105'g 105'!g° 10314 105 90 West Penn Elec cl A vti No par| 97% Jan 4| 110 May 4! 88le Jan 2 he 
5 ¢ 36 a cine cede n 4] 1105gJune 23 9512 May| 10212 
Tey bod Re et Otis Er ep oe ee 18 “May 27,| 108” Mar| 115" Seps 
#2310 24 23%, 24 #2310 24 231g 2312) *2312g 24 23!2 23le 700| White Eagle Oil &Refg.Ne par| 22 Apr 25 27'2 Feb 15 Ht yee 4 ne 
42l2 45 3912 42 38\g 40 37 3812] 3612 3734] 362 3712] 66,100) White Motor....-........- 60} 36!2June 23 58% Feb 28 a Out 38% Feb 
34 34 z32\4 33 337g 3378] *3314 34 3314 3312] *334g 345, 900| White Rock Min 8pctf!.No par| 26 Jan26| 36's Apr 2, 2 ic 
4734 4912) 48% 50!l2) 48 4953| 485g 4934) 44 4853) 437, 46 60 ,600| White Sewing Machine_No par| 21!2Mar 24} 50!2June 20) ‘ae “a Pr "7. 
55%, 57 5612 57 5614 567s! °56 5673! 55 5612] 55ig 55's! 3,400| White Sewing Mach pf_No par| 46 Feb18 59 Jan 17 2 me 3a — 
yg 3 5g 34 34 34 *5g 34 5g 5g lg 53) 5,200|Wickwire Spencer ctf..No par 12 Jan 26 I'e Feb 14 >, dont as” tae 
197g 2010} 1934, 2014) 19!g 1934) 19 1914} 18 19's} 18ig 18%) 39,500) Willys-Overland (The) ....-. 6| 18 June23} 24% Mar 3 pF on 9 Feb 
#2910 92 90) = 9 8912 90 | 790 90 | *87i2 90 | *88 90 400| Preferred......----. -- 87 Junell; 95 Jan a ; 2 M ic 14% Dee 
*llig 12 | *lll2 12 12 1234] *11!12 12%4] *11ll2 12 113, 1133) 1,100) Wilson & Co, Inc, new.No par| 10 May 5 i? Ao! a aan sn Das 
#21 2234) 211g 227! 221g 227%{ 22 22 21 21% Sie - 2,200 Chee An. Ra: No 4 isientey : se - = ‘3 May 81m Dee 
*62 65 66 | *62 66 | *63 65 637g 65 | *6: 534 600 SARs eee ; 2 
141% 1425 141's 14134] 140 14214! 141 14233] 139!2 14135! 13934 1417! 12,400: Woolworth (F W) Co-....-- 25) 117% Jan 11 145%4May 23 TY aon + _ 
le 41 39 40\0! 3914 4153! 3912 403%) 3714 39 38 39 5,009) Worthington i ot Biéwaens 1 20's Jan27| 46 June 7 yi 
= 5912 591s1 *60 a ( 6 *5 60 | *57 60 200| Preferred A 100} 46 Jan22| 6lleJune 9|)| 44 Nov) 80 Feb 
=— sine e313 | 51 a1 31 514] #48 51 900| Preferred B._.-.-.....100| 40 Feb 2] 54lgJune 7|| 37% Nov) 65 Feb 
Ft 40 | 39% 401c! 39!2 40 | 39% 40%] 38% 40 385g 3910) 9,400) Wright Aeronautica’...No par| 24'2 Apr 5| 42%June 6| 2412 Mar) 39% July 
3978 , —S . So a en21 21 593, 531 5310 531 900! Wrigley (Wi Jr) No par| 650% Jan 4) 54'4May 19} 47 Apr; 59% Feb 
S Oe 00'2 ‘ oe 25'4 o6'2 2 oe 2 4 
SI the "8 si “| op” o. soe Sete #50 F 31 . #80 : 81 ' 400 Yale tt........ -25| 70% Jan 8| 81 June 1|} 601g be se Ha PA 
go Sit St ge ge oat) ond ors ag an] eat gu] “2-30 ptaemetecs MN CTPiog) ig Moet] ts dun a] Ste Ape tte Som 
* 981 96 99 977, 98% 9712 9712 *9612 97! 9634 Of SE eae ¢ 3) 
Set apie et, S510 S5i4 8: +4 85 : 8514! 843, 85 | R21o 85le! 7,700 Youngstown Sheet & T.No pari 82i2June24’ 9744 Mar24:i 69 Mavi 5% Aug 
® Bid and asked prices: no sales op this day. 6 #x-cividend and ex-righte. # Ex-dividend a Ex-rights. z Ex-dividend. 
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Stnce 


iy) = 


No\l\Low High 


144 /100*# 3101*"ss 
-~-~||10017%s3 102 
102% 103 314) | 102*%s3103** vs 
10217 s3J3"ne’ 27] - - - -||102'*3103 


100%: 100% 17\|100 101 
100143 1001%33/1312)|1007s2 101 “ss 


1007523 100**3 1007°s3101%" ss 








Price 
Friday, 
June 24. 

Btw Lew 
fo a 
1001, Sale 
934, Sale 
101%g 1012 


97i2 98 
9714 Sale 


Week's Range | Week's 
Range or 
Range or pony tA 


Lan Sale 
Low Htgb 


1002723 101s 
101 4z3June’27 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended June 24. 


Interest 
Pertod 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended June 24. ~ 





U. &. Government. 
Loan— 


iret Liberty 
34% of 1932-1947 
Cony 4% of 1932-47 
Cony 44% 
34 conv 44% 0 of 1932-47 
Second Liberty Loan— 


Ha 
Japanese Govt £ loan 4s__..1931 90 
30-year sf 646 1954 
Oriental Development 
Leipsig (Germany) 8 f 79. ...1947 
Lower Austria (Prov) 7}48..1950 
Lyons (City of) 16-year 6e_ 1934 
Marseilles (City of) 15-yr 68.1934 
Mexican —— 4%s__..1943 
Assenting 6 f 46 1943 
Mexico (U B) nal 5a of 1899 £°45 
Assenting 56 of 1899 1945 


Seee 
h~h=) 


102% _..- 


100‘:3 Sale 
1001 433 Sale 


100*%s3 Sale 





RE 


Cony 44% of 1927-1942. _... 
Taird Liberty Loan— 


z 


©; ESE“ AEBS 
u! ZZZO> ara 





1944-1954 
reasury 3%{8_.__....1946-1956 
State and Cit 


: 448 Corporate stock 
4s Corporate —e- — 


4% Corporate stock 
4% Corporate stock 


344% Corporate stk.May 1954 
84% Corporate stk_Nov 1954 
3 68 Corporate stock 1955 
New York State Capa) Im 42.1961 
és Canal. 960 
442 Canal impt-.-___.__..1964 
Highway improv’t 4s__.1963 
Foreign Gov't and Municipal’s 
— (Dept) Col 78 A. mrt 
94 


5 
Argentine Govt Pub Wks 68.1960 
Argentine Nation (Govt of}— 
Bink fund 68 of June 1925.19659 
Extis f 68 of Oct 1926___.1959 
Sink fund 68 Series A__ ..1957 
fxternal 6s series B__Dec 1958 
Extisf6e of May 1926__..1960 
Extl 6s Sanitary Works___1961 
Ext! 6s Pub wks (May °27).’61 
Argentine Tressury 58 £_._.1945 
Australia 20-yr 58___July 15 1955 
Aastrian (Govt) sf 7s 1943 
Bavaria (Free State) 64458___1945 
Belgium “4S ae eft7Keg-. oaer 


55 
External 30-year a f 7e._.1955 
Stabilization loan 7s__.._1956 
Bergen (Norway) # f 8s... ..1945 
26-year sinking fund 6s__. 1949 
Berlin (Germany) 6s 
Bogota (City) ext’laf 86_..1945 
Bolivia — of) 88. ...1947 
1958 
Bordeaux (City of) 15-yr 68.1934 
Brasil (U S of) external 86_..1941 
Externa! s f 64s of 1926__1957 
78 (Central Railway)... .1952 
7448 (coffee secur) £ (flat). 1952 
Bremen (State of) ext’! 7s_..1935 
Buenos Aires (City) extl 64481955 
Bulgaria (Kingdom) s f 78._1967 
Cildas Dept of(Colombia)7 448'46 
C.inada (Dominion of) 68. ..1931 
1 


4s 

Corisbad (City) sf 88___...1054 

Cauca Val (Dept) Colom 7 }¥<s '46 

Calle (Republic) ext’l ef 8s__1941 
20-year external s f 7s._..1942 
25-year external s f 8s____1946 
External stinking fund -. 2 
External s f 68 

Caile Mtge Bk 6%s June 30 1967 
8 f 6548 of 1926__June 30 1961 

Obiness (Hukuang Ry) 58. _.1951 

Obristiania (Oslo) 30-yr sf 681954 


SESSSEESERESES AESERSTSELESEE SERS E5526 =SEESEE 


1041, 
10A4lg 
10414 
108%, 
10812 
10814 
108 


10012 
1OLig 
10044 
10712 
10712 

9212 

9212 


954 
95 
983, 


Guu wae! ePZBAZWAABZarlc.9ooem 2900 w 22 0 


 -. CEEESEZESEESCCO>> SS s“>> 


= 
~ 


984, 
100 
99 


985 
985 
9812 


10514 
102'4 
1001, 
91 
9714 
1014 
101%, 
10412 
98%, 
10512 
96le 
1077 


10758 
90 
8934 
94 
965g 
2612 
101% 


O>POZZP Our ZPOceae MOTOUZUZOOCOZ ZO ce wmPCeviaZzrezoud 


— 
~ 





Oologne (City) Germany6 461950 
Colombia (Republic) 6348... 1927 
Oopenhagen 25-year sf 5448. 1944 
Cordoba (Prov) Argentina 761942 
Ouba 5e of 1904 1944 
External 5s of 1914 ser A_1949 
External loan 4448 ser C_.1949 
Sinking fund 546 19. 


arca ( 

Csechosiovakia (Rep of) 8e__1951 
Sinking gund 8s ser B____19652 
External ef 7348 series A__ 1945 

Danish Cons Municip 8a A__ 1946 

88 be re 


Cust 

lst sec 6 4s of 1926 
Dresden (City) external Ta. 1908 
Hutch Kast Indies exti 6s___1947 
@#-year 68 external._.. _.1962 
30-year external 5445 
30-year external 54s 
@! Salvador (Repub) 88 .._.1948 
Finland (Republic) ext! 4s __1945 
External aink fund 7s. -- 1980 
1956 


finnish Mun Loan 648 A 
Externai 6}42 series 3 __. 1954 

french Repub 25-yr ext’! 86.1945 
20-year external loan 7 s.1941 
Externa! 7s of 1924 194 


oa Cent Agric Bank 7s. cree 
Gras (Municipality) 86 1954 
Gt Brit & [rel (UK of) 648.1937 
10-year conv 5348... ...1929 
Qreater Prague (City) 748_.1052 
Greek Government 78 1964 
Haiti (Republic) « f 6s 
Getdelberg (Germany) ext 74850 
@ungarian Munic Loan 743.1945 
External! s f 7s Sept 1 1946 
Hungary (Kingd of) e f 7348_1944 
{nd Bank of Japan 6% notes.1927 
Itaty (Kingdom of) ext’! 7e. 1951 
Ttallan Cred Consortium 7s A1937 
Ext] sec s f 7s ser B 1947 
Italisn Public Utility ext 7s_1962 





ots Cet pers 


rr a ee eae 


974g 
1001, 
10012 

99 
101 
101 


Proooocurroaeedawd 





921g 
9334 


annOr>ruue cr OZZPr> ZwmOolwOooumee. 27072907 


103*433 Sale 
11333 Sale 
1087%33 Sale 
1057%s3 Sale 


10ltg _.- 


104% 
109% 


1007, 
1011 
1014 


108% 
10814 


987g § 


10014 § 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
10112 
101% 
95lg 
Sale 
Sale 
Sale 
Sale 
Sale 
lll 
Sale 
Sale 
Sale 
987 
Sale 
Sale 


2 Sale 


Sale 
102 
1084, 
Sale 
Sale 
Sale 


2 Sale 


98 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sule 
10453 
Sale 
Sale 
10414 
Sale 
Sale 
102 
Sale 
Sale 
Sale 
Sale 
Sale 


1032223 1032%23 
112753 11313 
1072*23 10873 
1047%33 105% 


1041, May'27 


1091, June’27 
109% May’27 
10914 May’27 
108), 108) 
10012 10012 
10012 10012 
101 May’27 
9812 Nov’26 
7g Oct'26 
10814 

108}, 
May’27 

9114 Mar’27 
89 
10212 Oct’26 


102 Apr’26 





| 95 
| 95 
| 987% 


11212 June’27 


9512 
96 
9914 


994, 

9912 
100 

99% 
99le 


9844 
9 


94 

$614 

2612 
101% 

9614 97: 
1001g June’27 
100 10058 

9873 9914 
101 101 
10114 June’27 

95 953g 
102 10244 

93 931s 
10612 1071s 
10653 «107 
105 1053 
111 111 
110% =11lly 
1041, 105l4 

9834 99 

9814 9834 
101lg 102% 
102%, 1033, 
102%, 10319 
101llg ss: 10 1!e 
1014, 10158 
10814 108le 

9334 
100 

O74 

9712 

971s 

110 
1113, 
104 
105%4 
101 
10214 
10413 
118 
104ig 

95 


9934 
1041, 
98 
95 
10134 

100 
94 
935g 
921s 





10114 June’27}- 


10253 Mar’27]- 
.11045g June’27 


Apr’ 26} - 
1025g Mar’27}- 








9312 


1031*33104'7 53 
110331 147*s3 
106 4s3109'°ss 
10313106 '*22 








4) Cart & Ad ist gu g 48 





Assenting 4s of 1904 large. - -. 


Assenting 4s of 1904 email. -.--- ; 


Assenting 4 of 1910 

Assenting 4s of 1910 large-_--- 
Assenting 4s of 1910 smal! 
Treas 6s of "13 aseent (large) "33 


Smal! 
Milan (City, Italy) ext’l 6 4s 52 
Montevideo (City of) 78. ...1952 
Netherlands 68 (fiat prices) ..1972 


40-year ef 5e 
Oslo (City) 30-year sf 68. ...1955 
Sinking 


fund 5s 1946 

Panama (Rep) exti 5348_ . ..1953 
Peru (Rep of) extl 8s (of '24).1944 
Extl 8s (ser of 1926) 1944 
Ext! sink {4 7s 


Porto Alegre (City of) 86. ...1961 
Extl guar sink fd 7 4s_-.-.1966 
Queensland (State) exti sf 78 1941 
25-year external 6s 104 
nto Grande €o Gt exttof Ss. 1946 
Rio de Janeiro 25-yr 8 f 8e 
25-yr extl 8s 
Rome (City) extl 6 4s 
Rotterdam (City) exti 68_..1964 
Sao Paulo (City) sf 8s..Mar 1952 
San Paulo (State) extistf ee 


f 
External s f 78 Water L’n.1956 
Santa Fe (Prov, Arg Rep) 78 1942 
Seine, Dept of (France) ext! 7s "42 
Serbs, Croats & Slovenes 8s- 1962 
Soissons (City of) extl @.--- te 
Sweden 20-year 6s 
External loon 5s 19 
Swiss Confed’n 20-yr 6 f 88_.1940 
Switzerland Govt ext 5448. .1946 
Tokyo City 52 loan of 1912- 1952 
Extl s f 64s guar 1961 
Trondhjem ag FE extl 648.1944 
Upper Austria (Prov) 76_..-1945 
Uruguay (Republic) extl 8s. 1946 
External s f 66 1960 
Yokohama (City) ext! 6a_..1961 
Railreaa 
Ala Gt Sou Ist cons A 56__..1943 
Ala Mid ist guar gold 5e....1928 
Alb & Susq Ist guar 349 ..1946 
Alleg & West ist g gu 48... .1998 
Alleg Val gen guar g 43... ..1942 
Ann Arbor ist g 4s July 1995 
Atch Top & 5 Fe—Gen g 43.1995 


Regiate: 
Adjustment gold 4s_ —_ 1995 
Stamped July 1995 


Conv g 4s issue of 1910... 1900 
East Okla Div ist g 48_...1928 
Rocky Mtn Div Ist 4s. ._.1965 
Trans-Con Short L ist 48.1958 
Cal-Aris ist & ref 4448 A..1962 
Atl Knoxv & Nor Ist g 58_..1946 
Atl & Chari A L ist A 448_.1944 
lst 30-year 5s series B.._..1944 
Atlantic City ist cons 48_._.1951 
Atl Coast Line Ist cons 4s seen | "52 


be] 
L & N coll gold 48. ...Oct 1962 
Atl & Danv Ist g 4s 1948 
2d 4s 


945 

Atl & Yad Ist g guar 4s8__..1949 
Austin & N W ist gua 5e__.1941 
Balt & Ohio let g 48__..July 1948 
July ‘toe 


Refund & gen 5s series 4.- 
lst g 58 


Ref & gen 68 series C 

FESS Valves es.-2e 

Southw Div ist 5s 1950 

Tol & Cin Div Ist ref 48 A.1959 

Ref & gen 5s series D 2000 
Bangor & Aroostook 5s 


Battle Crk & Stur lst gu 38.1989 
Beech Creek ist gu g 48___.1936 
oy yt 


2d 1936 
Beech S ork bt letg aig. ..2 
Big Sandy 1944 
Bost & N ¥ Sir Line lst 46. .1965 
Bruns & W let gu gold 4s_ ..1938 
Buffaio R & P gen gold 5s_ --Saes 


Burl C R & Nor Ist 5e__ ._..1934 
Canada Sou cons gu A 56-_ . . . 1962 
Canadian Nat 448-Sept 15 1964 
5-year gold 4%s_ Feb 15 1930 
Canadian North deb 4 f 7e_..1940 
25-year 6 f deb 648 “ 
10-yr gold 4348. .._Feb 15 1935 
Canadian Pac Ry 4% deb stock - . 
Col tr 4s 1946 
Carb & Shaw Ist gold 46._..1932 
Caro Cent lst cons g 48 1949 
Caro Clinch & O tst 30-yr 561938 
lst & con g 68 series Bon <te 


Cent Branch U P lat g 48-- 
Central of Ga ist ¢ 5e_Nov 1045 
Consol gold Se _.. 045 
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25 26 

27 Dec’26 
2553 Sept’26 
27%, Jan'27 


1031, 
103 
10312 
10012 
101 
9914 
1028 June’27 
103 10312 
103 103 
100 101 
100 1011, 
80 








9414 
105 


00 

11353 Sale 11312 
10512 Sale 1051, 
105 Sale 105 
104%, 105!4 104 


89%, Sale | 
10414 105 |1041, 
111 1122 11214 


8912 





10514 10544105 
10614 Sale (105% 
98%, Sale | 98ie 
94 Sale | 94 
101 Sale j101 
991, Sale | 99 
96 Sale | 95 
104'4 Sale |104 
10413 10453/104i,4 
113 Sale |113 
1051g Sale |105ig 
75 7512) 75l4 
8653 Sale | 8612 87 
997, 100 997, June’27 
9834 Sale 9834 
1ll'g Sale {110% = LAL! 
954g Sale | 953, 961, 
92% Sale | 92% 9312 
10353 10512)10434 June’27 
10014 =100%4 
89%, June’27 
85 Mar’27 
961 
81 
9534 
94 June’27 
8844 894 
891g 90 
85 May’27 
8912 8912 
8912 8924 
9012 9012 
99le 9984 
91 Jumne’27!_... 
9214 June’27}_.. 
9914 June’27|___- 
10753 June’27'__.. 
98%, June’27 _..- 
105 June’27 _... 


981g 9914 
104 105 
ae 
9613 Sale 
97%3 Sale 





84 lg 
10214 June’27 
9312 94 
93 June’27 
983g 9834 
981g Apr’27 

101!g 102 
105%, 106% 
103 10313 
108%, 109% 
94 


9312 

103 10312 
8312 8434 
10153 1017 
102ig Apr’27 
8414 June’27 
6 6553 
9612 May'27 
9412 Mar’27 
99 Jan’27}- 
8153 Mar’27|_ 
9214 June’27 
82l2 8212 
9614 9614 
1037s May’27 
963g 967s 
95 Mar’27 
10134 Mar’27 
10612 106!2 
9712 97% 

100 

116 
11914 

98 
851g) 
9712) 


10312 103%, 
9612 967, 
88. 96 

10112 102 

10612 107 
9712 Sale 
997, Sale 

115g 11512 








10233 103 
10734 108 |10753 

91 (93 | 9212 June’23'___. 
8553 Sale | 8553 5 


110235 








106 .... 105% May’27 .... 
104 105 102 June’27 ____!! 


111i, 118% 
1025, 106 

75 79% 
86 9012 
991g 1014 
983 


102 196% 
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= 90!2 Mar’27 ---- it, 945 yy t eas soc ag 18 ae al cee ook ee ; 2 we 
--..! 881g May'27 ---- aE + a4 feat Ta tae aes oO ake | a7). isial se 

oct oie 2 20-year Be Bosak 19883 3 gals Bale | Bete 18'a| ail fF $4 

20-year Be ao. \A ' a) | 8 ll 

tS&Mconsg5s 1927.3 , 88 S82 on May’27!-. 5}| 91% 941 

1997S Bl cose es Se OH “22]) “ain 88 

8 103 10112 997s ri 50% 88 

1017, 42'' 10 1001, 
1% 1017 














e . - . . 
db Du Feb e Due May Dp Duc Dec 
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jl 
BONDS Week's Range 
@.Y.8TOCK EXCHANGE Since 


Week Ended June 24. 


Price Week's BONDS 
Friday, Range or Since N.Y. STOCK EXCHANGE 


Price 
Friday, ane or 
June 24. Laat Sale » ie Week Ended June 24. 


June 24. Jan. 1, 


AskiLow Hb Ne. New York Central (Concluded). Bia X. — ~~ Ne. aw — 

9312) 931 935 é 92 | 2 

whi 100 ; 100% 4 or nef & impt 446 series A_ “2013 10058 Sate — oo py en see 
4 7 33 : i series C.._.201 105'g Sale 5? 5 

Sele gon 100° 18i| & pg a a Se _.|105!2 Jan’27|----|| 105g 108% 


Sale | 90%, 90%, 1 
----| 90% 9015 8314 8312 pe 314] 8018 a 
anne -* June 27 "$8ip ene 9614 *| 981, 
-~-=- v ) 90) 06 Feb’  —_—_—-_ 06 96 
1017g}1015g June’27 “see “ae 971 June’27 = 
Sale }101l!12 1025, 9412 93. Feb'27 so 


37, , le a sae cons! 
=a 83 SBI, “Bid Sale | 81% — 83ig! 56 
99%] 9912 99%, 3p 81 Mar'27\---- 
Sale | 9812 987% “82i2 821e June’27|---- 
as) ma. Pr oe Soh en stered omen saat 82 May’27 anne 

Sale |104 105% N Y Chic & St L Ist g 46_- "1937 9514 ‘ 95 95 

----| 9912 991e Registered 1937 Riots 94 June’27)---- 
Sale | 871g 88 ‘ 25-year debenture 4s 99 9834 991g : 
.---| 89 May’27 84 2d 68 series A B C_.----- 1931 103 Sale 102%; 103% 0 
9912! 99 99 ‘ Refunding 548 series A ..1974 1055s Sale |1051, 106 62; 
.---| 97 June’27 Refunding 5 48 series B __1975 10534 106 |10553 106 20; 
106 |106 10612 i N Y Connect lst gu 448 A--1953 97 9712 9712 9712 22 
----}103% 103% lst guar 56 series B 1953 104%, 10512 104%, June’27|---- 

91 ----| 91% Oct’27 ---- 


Q8lo _...| 987g Mar’27 ---- 
1005g ...-'1003g Mar’27;---- 
9914 199 Nov’26 ---- 
997, .---| 99% 99%! 1 
82 85 | 85 June’27\---- 
_-- «---| 821g Mar’27;---- 
103ig ..--' 80 July’25 ---- 
10353 .... 1041g June’27/---- 
10558 .- 106 Feb’27 ---- 
100%, 10114 101 1014} 8 
9014 ..--| 90 Dec’26---- 
ae | oan 91 Apr’27 ---- 
81 $235 81 June’27 ros 
7233 ....| 72% 72%! 2 
6912 7014) 69le2 69le 5 
7612 77!2 78le 78le 5 
78 7812 78 78 2 
697% Sale | 697s 697 
1075s Sale |107!4 108 
i 1107. Apr’27 
10312 Sale {10314 104 
7114 7212) 71'4 7153 
89le 9O0le 89le 89le 
100 _.-.}100 May’27 
78% Sale | 78le 7834 
occe «----) 73!g Deo’as6 
73%, 75le' 76 June’27 
8934 _.._| 8612 Dec’26 
901g _...| 921g May’27 
993, ___.| 997g May’27 
9312 Sale | 93 9312 
7912 84 7912 79l2 
76 Sale | 76 76 
9914 10012 101 June’27 
8114 Sale | 81 81l4 


Interest 
Pertoa 
Interest 
Pertod 








| 





KC FtS&M Ry ref g 46_.1936 
4M R&B Ist gu 5s_.1929 
City Sou let gold 38.1950 

Ret & impt 5e.......Apr 1950 
Kanenae City Term ist 4s__.1960 
Kentucky Central gold 4s8_.1987 
Caeny & Ind Term ae 


oan gold 4s 
25-year gold 4s 
istered 





Leh Val Harbor Term 56-_..1954 

Leh Val N Y Ist gu g 4}<48_.1940 

Lehigh Val bl cons g 48. .2003 
Registered _. 





ZALZZer 2 Zed owenwuueuu00d 


Register 
Lehigh Val RR gen 5a series. 2003 
Leh V Term Ry Ist gu g 56__ 1941 
Registered 
Leh & N Y ist guar gold 46._1945 
Lex & Wast let 5O0-yr fe gu__1965 
Little Miami gen 4s Ser A _. 1962 
Long Dock consol! g 68___...1925 
Long Isld lat con gold 5s8J uly 1931 
let congo! gold 4s 
Ye > gold 4a 
1 


Unified gold 4s 

Debenture gold 5s 

20-year p m deb 58 

Guar refunding gold 4s___1949 

Nor 8h B Ist con gu 58. Oct '32 
Louisiana & Ark lst g 56...1927 








----[400'g Mar’37i---- : 2le| N Y & Erie lat ext gold eo. 
9210] 905g Feb’28}---- 90 y 
112 jlllle 11llis 
9212] D1ig 91%, 
110 {1087 June’27 ‘ 
_.--]10112 June’27 WN Y & Harlem gold 3 4s_-..2000 
senna Feb’27/|---- Registered 
eco) 93% 934% y ‘ ; N Y Lack & W lst & ref 5e__1973 
..-| 95%, May’27 . : _ Firet & ref 46 197 
91 | 8914 8914 ‘ LE & W ist "ie ext__._1930 
.---|10012 June’27 i & 1932 
997, June’27 i & Ang Branch gen g 481941 
( & 
N 





9014, 90 June’27 N E Bost Term 48_.1939 
10012}10012 June’27 H & H n-c deb 48___1947 
1001g}1L00 100 Non-conv debenture 3 348.1947 
Non-conv debenture 3 348.1954 
9044! 9044 9034 : Non-conv debenture 48_..1955 
----|107 June’27!..- j Non-cony debenture 48- .. 1956 
Sale | 96%, 9658 Conv debenture 348 
- ----| 9653 May’27 96! Conv —- 68 

10212/102 102 
Sale |1041le2 105 
Sale |107 108% 5 se oem 48 
10812)10714 10714 Harlem R & Pt Ches Ist 4s 1954 
Sale |10112 101% 99% 10: N Y & Northern Ist g 58_.-.1927 
1037g}10314 = 10314 N Y O& W ref Ist g 48_June 1992 
1035g|10334 May’27 Registered $5,000 only 

5g 1955 








Lou & Jeff Bdge Co gu g 48.1945 
Louisville & * y —Nalnae 58. ..1937 
19 


““ 32 SSS SC SCOOT ES ED PEEEEECAEEECCOCCCCCCSSS 
ZuOmmowr nti ZZ2I0n%rpecdzoorrrrcedaces coo> 


P _ 
| BESSSRESERESS SS SEE SEESS=OSSeeee BESS Bae 


Reet EE OnDOMEOCOOPZZPO uZPrumnooUrwmOZZOuue 


ist & ref 4)48 series C___.2003 
NO & M Ist gold 66 
24 gold 66 
Paducah & Mem Div 46__1946 
8t Louis Div 2d gold 38__1980 
Mob & Mont¢ ist g 4145. _1945| 
douth Ry joint Monon 4s. 1963). 
Ati Knoxv & Cin Div 48. 1055/08 
Lousy Cin & Lex Div g sigaaiit 
Mahon Coal RR Ist 56 34) J 
Moaila RR (South Lines) 4s_ 1930) M 
lst 4e 1959, 


Manitoba 8 W Coloniza’n 58 1934|3 
Man GB & N W Ist 3}48__.1941|3 
Mich Cent Det & Bay City 58_'31/8 


.--| 935g June’27 
6812 68 69 y Y Providence & Boston 48.1942 
Sale |100%4 100%, Y & Putnam Ist con gu 4s 1993 
8912] S8le 894 < 2 Y & RB Ist gold 5s 
9514) 95 95 Y Susq & West lst ref 58.1937 
1001g}1001g June’27 193 
1032/1031, Apr’27 
69 | 67% 6912 66 Terminal! lst gold 5s 
80!g1 78 June’27 84 N Y W'ches & B ist ser I aige46 
101 |100 June’27 00 
----| 831g Feb’27 ---- -.---] Nord Ry ext'ls {6s 1950 
~---|1014%4 May’27 Norfolk South lst & ref A 58.1961 
—— | Dec’ 26 ~ - Norfolk & South ist gold 53.1941 
97 | 9512 June’27|- Norfolk & West gen gold 68.1931 
.---| 92 Nov’26 Improvement & ext 68...1934 
87 79 Nov’26 New River Ist gold 68_._.1932 
90 | 85%, June’27 5% 90 N & W By Ist eon g 40... 388 
995g] 99le 99le Regis’ 1996 
aaa 96%, June’27 Div’! Ist lien & gen g 48. pte 
10034 Sale |100%, 100%, é . 1929 
Mil & Nor 1st arr ibcuny § 961g 98 | 95l2 Dec'26 Pocah C & C joint 48--.1941 
Cons ext 4448 (1884) __..1934'3 961g 97 | 98 June’27 98 | North Cent gen & ref 58 A..1974 
iff! Spar & N W ist gu 48...1947™ 93 93 June'27 Gen & ref 4s series A_..1975 
Milw & State L Ist gu 3%s.1941\3 5 843, 831g Dee'25}- North Ohio Ist guar g 58_--.1945 


North Pacific prior lien 48- ~~ oe 
Minn & St Louis Ist cons 58.1934 MN) 5412 S: 5643 June’27 Register 
Temp ctfs of deposit 53% 5 5Ale 5Ale 55 Gen’! lien gold 3s._.-Jan 204s 
ist & refunding gold 40.__1949 M 9 1914 : 20 22 35 Registered 2 
Ref & ext 60-yr 58 ser A_.1962,.Q F/ 13 131g 1314) 1: Ret & imps 4\48 series A__2047 
M St P & 88 M con g 4s int gu'38 8614 8714 87le 
lst cons 5s 9614 964) 97 97 
lst cons 58 gu as to int__._1938 9614 § 964 97 é Register: 
10-year coll trust 6 >48-...1931) 99% Sz 98 9912) 6 Ref & impt 56 series C ...2047 
1946 


99 9934, 981, 100 2: ; Ret & impt 5s series D . ..2047 
82! 2) 8212 8334 : y Nor Pac Term Co ist g 66-_-_1933 
98 9734 Jan’27 Nor Ry of Calif guar g 58 __1938 
06 ....| 96 June’27i..- North Wisconsin ist 6s 19. 
88 sale | 88 885, 7, 

1031, Ss 1031, 1031, ¢ Og & L Cham Ist gu 48 g.__1948 
8712 8712 8754 f Ohio Connecting Ry ist 48. .1943 

10244 103 |102% 103 { Ohio River RR Ist g 5s 

1047s Sale 1041, 10514 5 96 =O 1937 

Oregon & Cal ist guar g 58_- 

98%4 Sale | 9814 9914 9° 101 Oregon RR & Nav con g 48.1946 

10712 Sale |107!2 10712) Ore Short Line Ist cons g 58.1946 
75le Sale | 75le 76\4 56 7914 1946 
9814 Sale | 98! 9812} ¢ L00!2 Guar refunding 48 

931g -.--| 931g May'27 95 | Oregon-Wash Ist & ref 48_..1961 

Pacific Coast Co Ist g 58....1946 

100!g --.-| 974% June’27 99 | Pac RR of Mo Ist ext g 48 __1938 
873, ....| 88l4 June’27]-_--- 8814 2d extended gold 5s 1938 
8253 Sale | 8253 8253 ‘ 8253 ] Paducah & Ills Ist 6 f 4 4e__1955 

10034 Sale {10034 10114 4 101% | Paris-Lyons-Med RR 68_ ___ 1958 
997g 1001g/100!1g May'27}_ 10012 Sinking fund external 7s8__1958 
9412 95 | 9412 May’27 95\ | Paris-Orleans RR a f 78 

10012 10212)10612 10012 %g 10114] Paulista Ry Ist & refs f 7s__1942 
997g 101 | 9973 June’27 ’g 100'4 | Pennsylvania RR cons g4s-__ 1943 
91%, ....] 941g Apr’27}_ 97\2 Consol gold 4s 1948 

113 11314}113!4 June’27}_ 113'2] 48 sterl stpd dollar.May 1 1948|M 

Sane: omarthaeee BOOr Be 11112 Consolidated 448 1960|F 

104 512}104 Mar’27]_- 104 General 4'o8 series A__.. 1965/3 
8214 83 | 825, 84 ig 85 General 58 series B- 

10014 2 10014 10012 7 101 lo 10-year secured 7s 

10212 10312 Apr'27 253 1032 15-year secured 6 48 

eaee 30 Sept’24]_ PER Registered 

14%, 1 145g 15 § 20 40-year secured gold 5s_..1964}M 

e--- ----] 8712 Aug’25}. ----| Pa Co gu 3s coll tr A reg__1937|M 
1812 19 June’27}- 2 26 Gua. 3}4s coll trust ser B_1941)F 

eee 3812 July’25 oat Guar 3 %s trust ctfs C__..1942/J 

iaee 24 Sept'25I- agen Guar 3 4s trust ctfs D____1944/|J 
2012 2: 2114 June’27|_ 1 26l2] Guar 15-25-year gold 4s- -- 2 

ace 28 = Apr’26}. mnie Guar 48 series E zim 4 

encs «--e) 18ig June’26)_ .- .---]| Pa Ohio & Det heal diae a’ 77a Sale ; 96!2 97 80 
12 ‘ 1313 June’27]- 3, 1612 | Peorta & Eastern ist cons 48_1940'A 2 901g 90s 9018 3 

April 1990) Apr. 514 48 | 47 June'27|----! 

10014 10133-10133) 10133 | Peoria & Pekin Un ist 5548.1974/F A] 10373 104% 106 May’27)----! 
8754 887g Apr’27}- ‘s 89 | Pere Marquette Ist ser A 58- oe J J 10453 1043g  1045g' 

85 85!g Jan’27]- 8512 956\3 J 4 Sale ; 9114 9114| 

97'g 97 97ig} 97°4} Phila Balt & Wash ist g 49-- 1943 MN 9812 9813 June’27 | --- 

8712 883g] 873, 88 f 89\4] General 5a series B 1974\F A g Sale 1107 1107s) 

100 10014 1004} 10 101 | Philippine Ry lst 30-yrsf4e1937|\J J lg Sale | 421g 4214 

10014 8: 10014 10114 101'2 | Pine Creek registered Ist 68.1932|J D 107 110634 10644) 

10314 10312)103i, = 10312 8 10453)/PCC&S8tLgud'ssA 1949\|A O 101 (10034 10034! 

10444 10473 = 10514) 1: 105%:] Series B 44¢8 guar Sale |100%, 10034 

97 i‘ os 9714 Mar’27}j-_ i 98% Series C 4448 guar } 34 ---- 10034 10034 

101 102 [101 June’27!___- 102 Series D 48 guar 73 97% 9612 June’27 --.- 

10714 10714107 Ig) 23) 33 10578} Series E 348 guar gold__.1949 F A 73 ---- 9653 June’27 ---- 

sama 11614 Mar'26)..--| ee Series F 48 guar gold 19533 D 73 ---- 9714 Apr’27 -.-- 

Reries G 42 ouar. g ---- 9653 May’27 ---- 





i) 
Fore COS SS Fo 
eatin... aa een ZenerucOOOZZueZm wmeumZ50 a 0uudZOn00Z 





971g Sale | 971g 977% 
92%, Sale | 927, 93 
10112 10212 10112 10112 
10434 10514 10514 June’27 
10814 109 {10812 June’27 
10612 - 107 May’27 
9614 Sale | 96 9653 
_... 95%! 95 May’27 
935g 941g' 93% 9334 
ies ae 181 
9453 95 | 9453 94% 
107 ----|106 = Jan’27 
EE, 99 
96 9673 96 9714 
941g 9312 941s 
92 9212 93le 9312) 12 
6614 Sale | 6614 6714] 13 
6414 6612 June’ 27 | ---- 
993 Sale | 991, 99%! 4 
9514 98 May’ ~ ie ~~ 
113. Sale 111 11314] 93 
11153 11014 Mar’26|---- 
1041s 10512 107 June’27)---- 
104!g 10614 10412 10412} 9 
10934 _... 1097s May’27|---- 
---- ---- 106 June’27|---- 
1031g _.-- 103! as ae 1027, | 


Sale | 8314 8312) 7 8153 
4 ----' 9453 Mar’27/---- 945% 
1041!g 1031s June’27|----]| 102 
save S08 Lray’S7 101% 
100 | 997s June’ 27 997 
95 9312 93le 
Sale 107 107 
10914 108 10814 
Sale 99 9914 
911g DOI, 911g 
Sale , 88 90 
2 95 | 945g 9458) 
.--- 1023 June’27; 
9912 June’27 
Sale | 9212 9334 
Sale 10014 101 
Sale | 9914 9934 
103 102% 102% 
98 | 97 May’27 
98 | 98 June’27 
97 ' 96le 9612 
10014 10312 =10443 
Sale 10012 10112 
Sale 108 10812 
2 Sale 10614 10612 
Sale 11212 113 
- ---- 111% June’27 
Sale 10312 194 
..--' 89 Mar’27 
Sale | 86's 861g 
8612 June’27 | ---- 
| $534 June’27}---- 
983, 98%, 99 31 
8912 9014 9014 4 








~ 
Z1> See ee Sas 


Registered 
3L &8 lst gold 3s 
lst gold 3'4e 
20-year debenture 4s 
Mid +3 N J lat ext 58 


ae) SE CCUCOCCOSDOOP ERC EPP PTE 


~ 
Cue 











we 
peeeeepgeguus 


lst Chicago Term 6 f 42__.1941 
Mississippi Central lst 58__.1949 
Mo Kan & Tex Ist gold 48 __1990 
Wo-K-T RR pr lien 58 ser A_1962 

0-year 4s series B 96 

10-year 68 series C 1932 

Cum adjust 5s ser A Jan_i967 
Missouri Pacific 

lst & refunding 58 ser A__1965 

let & refunding 6a ser D__1949 

Genera! 4s 1975 


4 Oe te tee be 


Onn Sue ZOe He eat 


a oo oN 
cogengocece zee 


26) an’ @ uerOOeureOPacSeee Zan>> 


197 
Mo Pac 3d 7s ext at 4% July 1938) 
Mob & Bir prior lien g os... 00S 
ld 4s 


ma 
MuvebdDile & Ohio new gold 6s__ 1927 
lat extended gold 68_-_.Jly1927 
Genera! gold 4s 193 
Montgomery Div ist g 58.1947)! 
8t Louls Division 5s 927 
Moh & Mar ist gu gold 4s__1991 
Mort C ist gu g 68 193 
Registered 
lst guar gold 6s J 
Morris & Essex Ist gu 3448 ..2000/45 
Nashv Chatt & St L Let 5¢._1928 A 
N Fla & 8 Ist gu g 58 7\F 
Nat Ry of Mex pr lien 448. 1957/4 
Assent cash war rct No 4 on 
Guar 70-year s f 4s 77 
Assent cash war rct No 5 on 
Nat RR Mex pr! 4%s Oct _1926 
July 1914 coupon on 
Assent cash wur rct No 4 on_ 





5 o~ 


2 i GO i RPE AGA 





' La 
' ' 
' ' 
ei 

Mt ht COMM ae 


— Gs 


April 1914 coupon on 
Assent cash war ret No 4 on_ 


ss 











New England cons 5s 
Conso) guar 4s_ 
N J June RR guar lst 42___ 1986 
NO&NE Ist ref&imp 4448 A’52 
New Orleans Terma lst 48_..1963 
N O Texas & Mex n-c inc 56_ 1935 
ist 58 series B 1954 
Ist 5s series C 
let 6 48 series A 
& C Bdge gen guar 4 '48__1945 
¥ B & M B ist con g 58_.1935 
Y Cent RR conv deb 68. _ 1935 
Registered 








Ezrcpspy cence 
ZZOuc POSwmUr ae 
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N.Y BONDS = 

e 24. Sx) June 24. nge or 3 Stnce N. Y. STOCK — : Price Week’ 
P |_ “ast Sate Jan. 1. Week Ended June 24. St] rriday, | pa ’ Range 
itts Cin Chic & St L (Concluded) Bt Ask Low . mal J oe Stnce 

Series H con guar _ Htgb|No.\\Low High une 24. Last Sale int 

Guten th compan ia,” 1960|F A) 967 | Vera Crus Bia — ae 

SSSR Pope eee ti MP a saiine Hah We. tow Hn 

M 56 ss 0244 Sale |1024 102% 1 n wg hemeoet 3s} 23 2 
Registered series A__._1970|3 D/| 108 Sale /108 4 0244 11} 100 103! Virginia bat 1 Sap E r+ 4124 Apr’26}---- 

Py nape epee ne EE Ss ewe ' 10812} 11]] 106% 110% id 58 series 3°---taet ms 3 Sale | 23 23 ill "a3" “Siw 
Pitts & Pee oes Seowte B. 1975|A O}| 1008's Sale +d Oct'26) ---- coce —_ Va & Sou 58...-.-.-----. 36 | N —- ~~ --|10034 May’27}- -- - 100% 100%, 
Pitts McK & ¥ ag Se--_Jan 1928}4 O} 100% 101 L08ig 1081g} S| 200% 121, | ies teen ote 102% Gale /102% 102%) 1] 108% hess 

sta McK & Y let gu 6e...1932|3 3] 104 10612} 106 100} 1|} 99 100%] Virginian Ry ist 5e series A~ DS ay MOE cnn -[ane SURES --- 2 10255 
Pitts Sh & L E ist g 58 tetin. igeela, ol ica” ee Gee eee tet gold Gen 196214 N] 10si2 Sale [iostz 108] 43]| 10218 107 
consol  enaeapen @| 102° ~~~~}10114 June’27|....|| 101ie 102% op” 9° aera. 1939|M N| 104 . 43} 10212 107% 
Pitts gold 5s__...... 1943|J . eee $ June’27|_...|| 10lig 10212] Refef 540 series A... 1 4 108 |104 1042 
pa Vac Raat 1 <-—]s tar ai) 10 agi] RaPeteSs ater | ae leesiges 18m) il Hie tae 
See ass } 5I_---I] ---< ace. 4 Dedensure B és restetered - ie 1 

ist gen Socetiee D727 --77- ral sen tee” ean eae ~--"| Tee em 60. top Bleed B 100°| 39|] ‘90's 101% 
Providence Secur ob asi 1962}F A| 106 108 1107 hh ----]] 92% 94 Det & Chi yr g term 48...1954/3 Jj... ___. 8314 Feb’25|--.-]] -.- * 
Providence Term ist 49_...1957|IMN| 71 72 | 713 or = ----}| 10453 107 Des Moin ext Ist g 58....1941|J 3} 10353 ___- pe he B5iz BB 
Reading CoJersey Cencolias 1951/0 O| 95° Sal ae? | oe ist ¢ 3540, coailA O} sate =222}"9388 gume'27|-222|| “B8te 9B 

O| 95 Sale | 94: _---l] ---- .---] Tol & Chic Diy g 4s..... 1;A 0 > sone oe une’27]--.-]} 88! 

Gen & ref 435 series A 1007 a eee a 166” | warsen 106 vel pe C980. seals Gl ort, 7-7" Sete Fewratl.... eau 87° 
Rich & Meck oy weheneet ,J 9934 Sale | 993, 100 | 15]) 98 100% be Cent Ist gold ene r4 a 80° 82 °| 82° ts voes 4 91 
Sen Nee ae ei AGO |S ss ists ae] Ah | wi facta] fe Ss Sreaeere oe or 
Bio Grande Sou Ist gold 43. DB} 98% 10014]101 May’27}---- a? othe BR 87 

--1940/3 3} 73 May'27;----|} 10053 101! N W Ist gu 58.1930/F 9153 .---| 8714 May’27|-- Sri 
teed (Jan 1922 4 ----| 7s Dec'26 4| West Maryland | Al 9873 9912] 987 - 4 92%s 

Bio Grande West coupon)|J J} 7% ecg aia ad w at g 48._..1952/A O 2] 9878 9873} 5i| st 
ist gold 4a_ 4 ----| 6 May’25)--- --- | West N Y & Pa Ist 817g Sale | 813 ‘ 4 90% 

lst con & coll 1939/3. 3| 9033 921s] 921 & oH] ones «sen Oe @ 58....1937)3 J) 102 ‘ 4 821g) 45]) 76% 84! 

BI Ark & Louis trust 48A-1949/A O| 86 Sal 2] 9212-93 9|| 9012 931 gold 48.-........... 943\|A O| 329 10234)102 102 11} 1012 4 
Ist 44 6 Sale | 86 863, 51 4] Income g 5s_- 891, 8934} 891 oe 2 W2!3 
Rat-c: 8....1934|M S| 95!2 Sz - a4 84 87531 Western Pac let scr A Apr 1 1943] N 1} 8912 June’27}-- 88 
Ist gu g 4s 9512 Sale | 9512 97 5: Western Pac 1 ov; 40 5 Feb’ ay 90 
Rutland g _..-1949/3 J 913 2 7 53 971 st ser A 58_..1946/|M ---=) 45 Feb’35}.... a 
St Jen bs Come S,448.----194113 3) 84 0) Oe Sy 8 Oe itl waste ten ao eas Leasing 8] 202 Gale | 904 90s) 49 99° 10018 
St Lawr & Adir = ay 4a. 7194713 3] 8812 Sale oe June’27 _..-|] Q1lg 952 (Dh nd pg 48 guar. ._.- 2361/5 J pod ty 10314 103 | 18}]} 10214 1041, 
ee ee x 3' 100° sae ber’ 863; 8914] Wheeling & Lake Erle a ies oe eS 
on one et -------------- & &-- Gee ~~ 3 May'27'----|' 100 10's g & ‘ake Erle 3g 871s) 87ig 871 ii] 86 
St LiIr Soy td reece 1981(3 3| 96% Sale ee het Shite taal Hate decent ieee OF te “a 
a im con 6 S0..-1081 Ao 1011; Sale |101 Bn B B- A Seheeitan bite antes A. taae F A) 100% Sale a foe 90% 101 
nified & ref goid 48... _.-. ...-]1003, Sept’26 410112] Refunding 5ss -- M$| 92° 95 92% 4] 6], 99'2 100% 

Riv & G Div istg4s. ___ 1929/3 3] 98% Sale | 9855 Dt 26}--- =) nme woe RR Ist sseries B_-_.- 1966(M $] 100%, 101 214 9214) 10 | 901g 94 
BtLM MBtides Tes 4s. 1933/M N| 945s Sale a 9875 57|, "97% 99 |wik & consol 4s______..1949]M $ eat 10114]10012 Apr’27|_-__|| 10012 1001 
St L& San er gu g 54__-1930|A O} 100%, 1013 ‘8 9453} 64], 93lg 95 “W East ist gu g be...-1943 5D 8 8933} 89 89ig} 42]! 874 90 4 

Tees ete n isnt Bl Soh Bale” 10012 June’27|----|| 100 ill & & F let gold 6s 7553 77 | 78 June's 4 90% 

85% Sale | 8553 8614 101 | Winston-Salem 8 B Ist 4s___ 1938)3 D} 1033 1 une’27|...-|) 72M 80% 

Prior petite te A eee 87 N 4 164 H 8413 8812 Wis Ce iem 8 B lst 48...1960/3 J Stee 0433 Mar’27}- --- 104 1045, 

lien series P - =--- 27|...- sent 50-yr Ist 89 = 8975} 893 
Prior lien series B 68..-.-1950|J 3} 100 Sale | 997 fay'27 87 87 nt 50-yr lst gen 49...1949/5 J 8} 89%, «8990 | «Lif! 865: 90 
C fs Sale | 997%, 10014] 39}} Sup & Dul div & . 801g 8134] 8112 7 

Prior lien 58 series D 1928/3 J| 10112 Sale |101! ‘ 102 | Wor & C term let 43°36/M N} 91 atts 6S | 8llg 84t 

. 2° ol 3% 3 ¢ 9134] 91 2 

Space Hem 5340 series D | -1943}3 3} 102%2 Sale 110: 4 1012] 33]| 100 102% Yon East ist 448...1943)3 J ‘ 91 5|| 88% 92 

63__Jul ale {10214 10234] 39)) INDUSTRIA 92 ....189 Jan’ 

Income series A uly 1955|A O} 100% Sale [100° 10012 101'2 103 | Adams E Ls an’27|....|| 89 89 
Bt Louis 6s__July 1960|Oct | 973s Sale | 97 10012} 86], 99 102 xpress coll tr g 48-.1948|M & 
miguel) ts re ns] at AfcriRupie tcte-yee tc taaoa"o| soy Sow [iby sos! 5] bg 2088 

cor & NW let guts”. 10114 _..-|10114 June’27|_-_- 4 105%8| Conv deb 6s ----1925)|M1 & “_- «6 a1 io 9}| 105% 109% 

Ss Lout Gon int gu cae -zasesiee 3 1041; 1071210412 June’27|.. 10012 10175 | Al series B.-_--1926|M S| 3° 312 Feb’27'....), 8 3 
2 June’27}-- pine-Montan Stee 3 5 | 3!2 Apr’: ‘ ate 

et LS W let g as bond etfs. 198% M $! 101! ‘ '27|----|| LO412 10512] A 1 lst 79_1955|M4 & 2 Apr’27)...-|| (Sis 3h 
nd ctfs__198 i ----| 9812 Apr’27/----]| 96! m Agric Chem Ist ret sf 743" 91 Sale} 9112 92 1 ~ 

8 st tne hone etfs Nov 198913 = 88% S815 88h) 18 862 5° aan Sar By cone Om aie ol ane acute searet 03 OTs 104% 

Seat eae 1932\5 Rae “OSkl OF 2 May'27}----|| 81 1 p deb sf 68-- 312] 93 June’27}_--- 21 
athens 4 unifying be 1952/3 . | oom + 955 Ss 94lg rot Am Done scan yy 5a. “71081 He} x i710 Sale ae 10273] 18 101 ; 10's 
6t Paul & Duluth B_1941/F A| 927s 931 712] 2 95 993 pt gu 68_.-.-. 193613 J} 1053; 1061 9712 711 95 98% 
ist 5e 73 9314] 93 9314] 37 4} Am Mach & Fd 10534 10614/105% 1053 

Ist consol gold 48._.__.__ 1931|F A| 101% 102%21101% Apr'27 9212 96 | Am Re YS 63..-..1939)A O} 10353 105 4 105%) 1) 108% toe 
en faci B Ge teen ein" 1968/3 D| 91%, Sale | 91 4 Apr’27|.---|| 101% 102 | Ams public Corp deb 68..1937|A O 100. 8: 5 10412 10412 1]| 10312 1041, 
St Paul Minn & M 4%s8__..1947|\5 J 96 98 92 9 91 93 im & R Ist 30- yr 6s ser A '47 AO ale 991g 100 7 99 00 

3 ....| 98 Jan’27]- lst M 68 series B 10112 Sale |101 =: 1013 
Ist consol g 68. 45.1933/J 3) 96%, 9814] 9712 June’27]---- 98 98 | Amer Sugar Ref 15-yr 6s_-- 1947|A O} 108 Sal 4] 48)| 10012 102% 
‘is merge 3313 2] 1075 9712 June’27|----|| 9714 981 ugar Ref 15-yr 68_..193 Sale 1075g «108 21|| 107 
gs reduced vo gold 4isa-—igaaly 107% 10s t061, May’27|----|] 104% 108%] "Gonwerdble Agen 183712 3] Lots Salo Hots 10k] ]) A? 10 
ont ext Ist gold 48_____ 3| 9912 Sale | 9912 100 | 1 41074] 20-year conv 448..-.--- 936|M S| 95 9512! 95% 99%5| 249]; 98% O9lg 
beowe 1937) 961 2 0 | 10/| 991 year conv 4}48....---1 9512! 95% 95%) 4 
egintered =o. 2 Di 86 97 | 96% June'27\---- Orie 100%] | 30-Fear coll tr bs......-- roi. eo ee gsis 1007 
a pens guar és (sterling) 4013 3} 91 22 aoe Jan'37 -_--|] 95tg 9612 ee the penwecenss 1960)3 J 102% Belo Ml 10412} 56}| 102 105 8 
st & ref 5e1972|3 J ae hate eae i oe 8... ------- 1943|M N Sale }10253 103%] 173]| 101, 1037 
---- )71g June’27 2| Am Type Found 4 10653 Sale |106 1068 5 1 
8 A & Ar Pass let , ----|] 105% 10712] Am W eb 6s... - - 1940}A 0] 105  10512,10: 0634] 105}| 106% 107% 
Renta fe Pen ens Oe----20eeee al ioe * ase “lanes o a Wat Wks & El col tr 68-1934]A © 5 10512102% 103 | 38]) 102% 1068 
, 2} 8s 9: 68 ser A. 995g Sale | 991 995 2 
fae Dia ie eek iat ae M 8] 102 103 11031, J 89%) 17 Stel aan Hb ee ack 1975|M NI] 1023 94 9953] 40]) 98 101% 
+ Ei : O71 __ ; 4 t Pap ist g 6 4 Sale |102%, 103 
ake eo" ee ol cae 1031; June'27}..-.]} 102's 1034 | anaconda aoe 1947/3 J] 85% Sale | 85 | 14) SS ee 
Scioto V & NE istaucas” 1934/A O} 103 2 May'27|----|| 108% 1091 nda Cop Min let 63..1953/® A| 104” Sale 8553 87 | 28]| 83 88 
mencas 3 ..-.{104 May’27!- - 2] 45-year conv deb 7 04 Sale |103%, 10414] 15 33 
Seabcard Air Line ¢ 4s. “"ippglM mW] 92%, 96 | 94 -__|} 102% 104 | Andes C eb 7s. ....- 1938|F Al 10712 Sal : 4] 151]| 103% 104% 
Gold 4s eg 4s8_._._ 950\A O| 81 : , June’27'_--- 91 95 es Cop Min conv deb 78.1943|3 J ie e e 10712 10834 114|| 106% 1091 
po A ny tg 7 = dats’| sist oe o--5|] Sie 84, —— ™ without war-°45/M N Most Bele 105 1053] 38 10312 108% 
vere 8412 Sale s 4 877% ») 7 48--1939)9 J) 97 | 9F : 'g 961 

yop oy eeee 1959|A 0} 693; Sale an a Be. Ark & Mem Bridge & Ter Se-1964 me wine 100 9612] 16] 93t2 100 * 

Atl & Birm 20-yr 1st g 4a. Fire * $| 9514 Sale | 95 pois ia 65% 76% | Armour & Co of Del 5346.- 1 '39|3 Dj 887% Sale 88 spe 3 "87 88! = 
Geaboar iM 8] -- Sel 9] Bolg) 1h 943, e Bonk 34 Se 7 \ 

Prien A aa ci Bh Gl [eee eee as isl, | ees ane (steal 

SE: Eee ee 1935\F A 951, 953 vs 5/8! 36 04 5, 8 ee — hye 253] 21/{ 1008 
ee Rae a eee Big oad Mic tat f cg Heu B93, tee Sarat] He 
8 & N Ala cons me §)48....1920 M4 Nj 10114 10112/10114 Breer ihe 100 AuGuil& W183 col e ba ~ 1959 3B} 215 ----| 18° *yan'27 SAY is te 

Gen cons guar 50-yr 58. _- PF Al .... ---.]105 Ma 27\_. 34 101% | Atlantic Refg de! -1959|3 J| 7212 Sale | 7212 fl age 5 618 
Bo Pac r 60-yr 68...1963/A @} 1112 ay'27|----|{| 103% 105 @ deb 6a----.- 1937|3 43 alo | 73's 78 | 68 701g 767 

coll 48 (Cent Pac coll) k’49\J Dj 91 Benes i June’ 27}-- 5 “-"Hl q101 112% veered Works Ist 6s...1940|M N +e a ti 10112} 24 100!2 102% 

90-year conv 48... June 1929 J D| 87 89 4 M glitz) 8814 93 eee Yomp As) 7448...1937|J 3] 106 ____\1¢ Giz 1071g| 29 106 108 

20-year conv 56_____ June 1929,\M 8) 99 Sale | 99 ay. 86 688 Deb 6a (with = ee Oe -e J Di} 99% Sale Oris Sune’S7)-- 10612 10% 

igo RINNE a ‘ 2 102'g 10212]100 102141 i ae 99'2 Relding-Hemiugway 3 91938 } DB] 90% Sale ellie > pon 106% 

Fran Term! ist 4s___- 101 Sale |101 June'27}__-- 103 | Bell Telep of P 6|3 J] 96 Sale | 94 oe O4ta 

ono ETE Ol os Gal Bite as | Sill tan Oe p of Pa 5s series B_.1948|3 J] 103% Sale |10: 96 | 53)| 96, d8ts 

os SeetGn is woe 20----- +2 -- AOl 89 90. te 92 31 9O0lg 941g . oS series C------ 1960|A O cose _ oo 10334] 23)| 10254 105614 

a as Meets te zug 68.1937 MN] 105% 105 June'27|....|| 87. 93 | Beth t lec El & Undg 6348.1956)A 0} 95! ale |1041g 10444) 22)} 102% 10519 

Bo Pac RR yt TY 40....19373 3| 95% ___- r+ eran 6|| 10412 107 | tag hy 4 ref 5s guar A '42\M N 1008 Sole 138 354 154|| 94 97% 

Registered........... 19553 J| 9412 Sale| 9412 95 | 61 ter AED wtf Ab 6f58....1936/5 3} 997 roa 99° ) 15|; 100 102% 
PR a ee 7 bee 2 5 | 61]] 93% 977 year 68 series A_.1948/F A) 10: ~ 53 10014) 26)| 98% 101 

thern Ry let cous @ 60110043 3| i07° Sale \107” ~ 107%| 78 Soe soil pane pee bo ices o Se eee ee tan ‘aoe ae 

Devel & gen 4s series A. -1956 3| 107 10719'106 0734) 78}) 10612 1097 | Boo Tubs — 6 48--.--- 1950|M S| 9312 94 4 10014) 51} 97% 1021s 

Develop & gen 68 5---2ae ry O| 86% Sale | 8612 yume jie “122 103% 106 on Cons Mile 6 Mh gtr = AO} 832i 83 1015 *Peb 37 “ihe 101 oe 

Devel & gen 68........ O| 114% Sale 11143, 11 2| 12: 86 891s] Brier Hill 8 8....1934/A O} 83 Sale | 81 D _—_ lig 101ig 

Stem Dev lene Oo 1956,A O| 121 Sale 1 ; 5%) 32 | 113% 11612] BY tee] lat 648_.-.1942|A O} 104% S: 83 6|| 80 92 

g 56. 203, 1214! 35 2| B’way & 7th Av lst 4g Sale |104 1041 5 
Some Div ist g Sa--..... -190013 3] 107i 108%)107%. M Lu) 35] 119% 123° | Cet cg 58...19431J B] 73 Sale O4te 15'| 1038's 10¢ 
oo 95 = %tfa of dep stmpd D ’ Sale 73 T41e « 
East Tenn reorg £ _--1951|3 J} 895s Sale | 895, at --}} 10614 108 Brooklyn Ct D ec. °26 int, -..- 731 74 May’27 33 723g 791g 
Mob & O coll ay Agate M S$} 101l2 102 {1001 ry 3953 11 8958 92%, BkI Alty RR 6s_.-.--- 1941\5 3 92 04 “| 9s ° ay’27 mea 723% 76 
4s____1938|M os o. Olg Nov'26]...-}] -. yn Edison inc gen 5e : 92 93 15|} 9% 
semana eerie castes 5) da $30] $2, feu) Bh ree eR 10s 10 
ury & Lewiston Ist 4s__- 3: | s ne’27}.-_-. 1 in sec 68_....1968 4 g Jan'27}.._- 
Buperior Short Line let e-a1930|M 8| 0% --~-l1u0%s sept'20|--_. Bis Sa] Bhiyn Quo & hu con id evailM mM] O12 622) Ge gan i] ‘36. 101 
ga pots 2 Sept’26}____ stamped______- 2 an'27 i 
Ist cons gold Ge. --... p60. Baeae Si cee 80 Seis Sane --- Pe be gtk conv 40.2002/3 3| 83° 80t2| 78's May’27]..-- 78s 794 
Gen sig 4s... 4 ._..|10312 June’27|_- -yr 7% secured .---| 8812 Aug’26]__.. 
kana & Ft 8 ist ----1953/3 J 871s 88 8 -- 102%, 103% C notes_...1921/J 3 + g ee te ade 
Texar 8 i tfs of deposit sta he te . 13612 Nov’25 
Tex & N Ocon gold es 1950)F Aj 103% Sale {1031 1041 8753 90 | Bklyn Un E mped. .--- - -~---] --- _'1281 a ee 
Texas & Pac Ist gold bs. 943/J 3] 99% _- 2 10412) 43)) 10312 1 I lst g 4-66..... 1950|F A] 95° 2 Nov'25)..--|] -cc0 «oo 
Beak ra esctin se elk 1009 fives bar “ial Beas tas pitas tes ent teats Sag Sosa! 9a Bitte] zl Ba Ot 
Div B L ist g 58_____- 983, 99 | 9853 99 | 3: 4 108!2} let lien & ref 6s series A_- 106 107 106 106 
Pac-Mo Pac Ter bike. 1931/9 J| 100 _...|10014 June’27|___ 9853 100%} Conv deb 6 eo A. -1987 8 Ni115 ....'115 June’2 6}| 10253 106 
Tox PacMo Pac Ter 6340. -1964/M S| 1031, 10644[10412 | 105 _...|] 99 100%] Buff & 8 448---------- iMssia 3/193 Sale 195° 1s 7).-..|} 113% 115% 
* 2 ! - . usq Iron sf 58 Sale 195 19712 29|| 156 

Western Div let gu 5a_..1935|J 2] 10112 ____|100%4 Ju 9 6}| l i@ 10544] Bush Terminal Ist 46... ._- 1932/3 D] 90l2 93!2 92 June’: 199 

General or “apse 1935|4 O| 10012 4 June’: 71... l} a0 1021 na) Ist 46....-- 1952|A O “ 7 =. une'27 te) 92 921 
qr immeral gold be --------1985|3 | 1005 10012 May'27|-...|} 10's od ML ees) Sl o7° Baie’ 92°) 98 | ia 90% 02" 
Le eile e-lcasia Ol op ‘sl ib’ tae tk a De Prod Oobe let Bice an 194g/h fe] 100 eT | ltt “al ae 991 
Tol WV &Ogu ul S---- ; , 893%, 90%,| 90 a *, ‘ oa as 16 | CalGé& Ripe hyd iy gh Pg ~ N] 10012 102 ilo} 4]| 90lg 1025, 

—— € ‘ ‘ y re 10% o. Fomman ----|---- east sake 

Iet guar 4348 series B..--10933/3 3 99 -.--| 99. Jan’27)_..- 89% 91 | Cal Petroleum conv ced Go-1987/M te) 01's LOL 10K aL sail oa 10353 
on 4s, series C__... 1942i|M $| 95 _..- 9653 Dec'26}--.}} c Conv deb sf 6'48.......1938|M WN] 973 9334) 93 9373] 34|| 92 96% 
later & on toe let @ 4. - “ipaald DI 9133 .... oem peat “"""ll "$a" G6%1 Cont Dist on let ee 1g 70...1942|A O| 9912 Gale | 97% 98 38|| 974 102% 

ns g 6a__.192%|3 D| 6 TTF 4 June’27}.---|| 90 1 yr 5a_..1943)J O12 99%) 99% 99%) 16]) 96 101 
let refunding g 48 30 61le| 61 61 2 9112] Cent Foundry istst - D! 10314 Sale 10314 10312] 15 1 
gate beak cis seats sl Sete Gainl sen seni a 6'2 64 | Cent Leath at 60. Maylosi|F a| 97° 99 | 99 Junc'27|.._- i [a 
idgt4s'47|J 3| 961s Sale | 9615 3914] 2]) 394 42 FC er Ist en 61 6e..1945)3 3| 103% S: 9 June’27|-.--|| 96% 99 
i ara eT HL Bais Sale | sus] “Sl en Cente imeem» tee | fae ayes 1204) Ai 
er ee ast 997g Sale | 997s 997 Ti 4 ig] Chic : ‘tty & Conn R 9812 99%) 99 99 1 1 

Ist Hen & ref 4s__ __June 200 5 3] 90% Sele | cou May2il..-l] om 9ue| Calcaro Bye tee m ye GeJaniea7|A O/ 62, 66 | 64 Juneizi|---< 53° 72" 

lat lien & ref 58 = pee - 8 123% 04 | 935 9453] 16 om = Chicazo Rys lst 58. 5s. aa ; 102% Sale {10212 102%/ 6)) 102 B. 

Wevear secured 68__ M S|] 109% Sale 109%, 11014) 30 2] Chile Copper Co deb 5s_--__ 81 Sale | 805% 8il2' 78|| 7 
UNJRR & Can gen 46___- gael! 3] 101%, 1011210114 19155): 1085s 113 | Cincin Gas & Elec ist 7222519473 J] 9312 Sale | 93's 93%} 6 = Se 

“7TTie44im 8} 96. ‘ 3} 38|| 101g 102%] 5 ist & ref 68°56,A O} 10212 Sale |10: 9353) 68)/ O3le D6l4 
Utah & Nor ist ext 4s spe eesie ol Dou Oils 964 May'27!...-]| Bae 9tg oleae Sane... gee * teenie O| ae ae 1021s} 3}] 101 103% 
Consol 45 cork A-.1955,F Al] 9312 9712) 96 ot 97 Clearfield Bit 8f68...1944 MN 1001; Sule 100 1001 a 104% 10514 
ea R 1957.M Ml 9210 9712! 9012 rome of ----|] 92% o7% 3010 F & { Seaeetin tan P J 10015 10033 8512 Mar'2? ™ Bore ot 
ane =--=]] 5 | ces tates tot cam in geszcises FA 98% 10112 10012 100124 4 

gu__.19 95: 7 “+g 96 1 
34F A 95% 96 96 96g 21! Ole Bers 





@Due May. ¢ Due June. k Due A 
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BONDS 
®. Y.8TOCK EXCHANGE 
Week Ended June 24. 


Jasereet 
Pertod | 





Price 
Friday 


Week's 
Range or 
Laat Sale 





Col & 9th Av ist gu g 56._..1993 
Columbus Gas let goid 5e_..1932 
Commercia) Cable let g 46. .2397 

Commercia) Credit s f 6s...1934 

Col tr 815% % notes 1935 
Commonwealth Power $02 721947 
Computing-Tab-Rec s f 68_.1941 
Conn Ry & L ist & ref g 44419561 


Consolidated Hydro-Elec Works 
of Upper Wuertemberg 78.1956 
Cons Coa! of M4 Ist & ref 66.1950 
Consol Gas (N Y) deb 6 48. .1945 
Cont Pap & Bag Mille 6 }4e2_. 1944 
Consumers Gas of Chic gu 5 1936 
Oonsumers Power ist 5e....1952 
Container Corp lst 68 
Copenhagen Telep ext 6s_..1950 
Corn Prod Refg ist 26-yrsf 6s ‘34 
Crown Cork & Seal lsat ef 68.1942 
Orown-Willamette Pap 68. _ .1951 
Cuba Cane Sugar cony 7e_ ..1930 
Cony deben stamped & 7 .1930 
Cuban Am Sugar ist coll 3s_1931 
Cuban Dom Sug let 746_..1944 
Cumb T & T Ist & gen 5e___1937 
Ouyamel Fruit lst f62A__.1940 
Davisoo Chemical deb 645.1931 
Den Gas & E L lat & ref sf g 5e'51 
Stamped as to Pa tax 
Dery Corp (D G) Ist ef 7a_. 
Detroit Edison ist coll tr 5.1933 
let & ref 58 series A_July pr 
Gen & ref 5a series A 


1955 
Det United Ist cons g 4}48- - ee 
Dodge Bros deb 66 
Dold (Jacob) Pack 1st S077 1942 
Dominion I 


Duke-Price Pow list 6s ser A '66 
Duquesne Lt Ist & col! 6s___1949 

1st coll trust 5 446 series B 1949 
Gast Cubs Sug 15-yr st g 7 48°37 
#4 El Il! Bkn 1st con g 48___1939 
4 Elec Il! let cons g 5a____1905 
lec Pow Corp (Germany)6 e#'50 
Eik Horn Coal lst & ref 6 448.1931 

Deb 7% notes (with warr’te’31 
@mpire Gas & Fuel 74s____ 1937 

Ist & ref 6 Ka(with warr’ "ts)"41 
*quip Gas Light ist con 5s__ 1932 
Federal Light & Tr lst 58__.1942 

ist lien s f 5s stamped____! 


Fiat deb 7s (with warr) 1946 

Without stock purch warrants. 
Fisk Rubber Ist s f 8s 941 
@t Smith Lt & Tr ist g 5e___1936 
Prameric Ind & Dev 20-yr 7 48'42 
Francisco Sugar ist sf 748.1942 
Wrench Nat Mall 88 Lines 7s 1949 
(dae & El of Berg Co cons g 661949 
Gen Asphalt conv 68 


940 
Without warr’ts attach'd '40 
Gen Mot Accept deb 68__._1937 
Geni Petrol Ist sf 5s 1940 
Gen Refr Ist ef g 68 ser A___1952 
Good Hope Steel & I sec 7a__ 1945 
Goodrich (B F) Co Ist 648.1947 
Goodyear Tire & Rub ist 88_1941 
10-year s f deb g 88. May 1931 
lst M coll tr 5s 197 
Gotham Silk Hosiery deb 68.1936 


BESEE, HEeceTEECetSeeeece peergezo: 


DeomarmoZeOmecmeerZe: mBZuc0mOmewmZ Ze Ou ZmuuuPyZOSCZOPP Ga Oeue Ze Zeuw 


. fo 





Gould Coupler ist 5 f 6s____1940 
Granby Cons M 8 & P con 68 A‘28 
itamped 192 


Registered 
Gt Cons El Dower Gegan)te- 1944|E 
lst & gens {6s 1950 
Great Falis Power ist sf 56__1940 
Hackensack Water ist =..-2e 
Hartford St Ry ist 4s 1930 
Havana Elec consol g 58____1952 
Deb 548 series of 1926___1951 
Gershey Choc ist & coll 6481940 
Hoe (R) & Co ist 6 Ks ser A_1934 
Solland-A mer Line 68 (flat) _ 1947 
Hudson Coal ist s f 5s ser A_1962 
Hudson Co Gas Ist g 68____1940 
Humble Oil & Refining 542.1932 
Deb gold 5s temp 93 


1952 
1-Rand ‘st ‘ss Dec wer > 
inland Steel deb 5}¢s 
{nspiration Con Copper 6 \s. i981 
{nterboro Metrop coll 4348. . 
Guaranty Tr Co ctfs dep... . 
(mterboro Rap Tran Ist 56__ 1966 
Stamped 


| 
Js 
iM 
M 
M 
J 
i] 
] 
5 | 
M 
| 
J 
M 
J 
J 
a] 
A 
m 
i] 
2|—4 
mM 
J 
y | 
J 
M 
a] 
s | 
Mm 
J 
s | 
A 
F 
s | 
J 
J 
F 
F 
F 
A 
J 
m 
F 
51M 
J 
F 
a] 
8\Mi 
M 
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g2uZZOCUOuZvZOue> enter: 


oe 
£ SSSSESSSSEEESEEC ES S's; 





int Telep & 

eleg conv 6448 945 
guamens Weatede cits ie? 
lurgens Wor ( price) 104 
Kansas City Pow & Lt 5a. ._1952 
Kansas Gas & Electric 68. ._1952 
eee eee 


Tire 8 % notes_1931 

Keyston Telep Co ist 6e...1935 
Kings County El & P g 68. . .1937 
Purchase 1907 


OnuOZZaouu 





First & ref 648 1954 
EB inney(GR)& Co 734 % notes '36 


I 
reper Fr tr Poors cS he + ht 


Cua rPPOOCLZoeDm>oHerys 


Bia Ask 


“98 Sale 


4 
91!2g 92le 
104%, Sale 


4 
103!1g 10314 
98%, Sale 


a soo 
10212 103g 
1021, Sale 
1007s Sale 

9512 Sale 

97 Sale 
108 Sale 

99'2 Sale 


1015g 102 

103 Sale 
103 Sale 
108%, Sale 
103 Sale 
9353 Sale 
8912 Sale 
8212 Sale 
70 74% 
70 Sale 
9514 97 

1037, Sale 
1047s Sale 
1047, Sale 
106 Sale 
96 


99 
108% ...- 
96!3 Sale 
9912 100% 
96%, 97% 
109%, Sale 
10512 Sale 
100% 
967 
95le 
104 
101 
89 
9948 
92%, 


Sale 
Sale 


102 


10044) 


Low Atoh 
10 


Oct’25 
98 


79 June’27 
9512 97 
9212 9212 
104% 105 
104%, 106 
od June’27 
975 977% 
9912 


9912 

8112 
105% 

75 
1014 
103 





9414 


8212 
75 
75 
9514 
104 | 
105\g 
104% 
10612 

96 963. 

10853 Mar’27 

95 97 | 

99%, June’27 

97 98 

1095, 110 

1051g 105l2 

100%, June’27 

9614 967s 

9514 

104 

101 

887g 

9814 

91g 

115% =6116l2 

891g June’27 

1031g 10353 

108 108 

98 9812, 

1025s June’27; 

10712 10753 

9212 June’27 

1031g 104 

125%, 127% 

997. 

10012 

10012 

105ig 

100 

107 

12012 

110g 

97 

99 





1037g Sale 

981g Sale 

101 Sale 

9812 IIe 

— 10412 
005 


9534 


84 





10313 


10512 105 


118!2 117% 
10412 10412 June’27 ..___! 


10414 
9814 


2 101 
9812 June’27 
1041g = 10448 
10012 May’27 
10314-10312 
gy 101 
ll Apr’25 
13° Nov’26 
478 7958 
77% 7953 
80 8lle 
97 983g 
8614 8612 
74 June’27 
100 10014 
9712 


984 
1005s 102 
981g 987s 
9814 9878 
10814 1101s 
921g June’27 
109 10912 
104 104% 
1053g =: 106 1g 
lu75g) «10753 
9614 





95'4 June’27 
‘1037g Mar’27 
112644 June’27 


to 
_ 


©. & be 
BVINWGONWGNGBDSAIAW sie GS 


= 


82 
77 





| 8312 June’27 


83%, 8lle June’ 27). 


10414 10412) 


118 


Range 
Stnce 
Jan. 1. 


BONDS 
N.Y. 8TOCK EXCHANGE 
Week Ended June 24. 


: 


| Ea| 
35 





Week's 
Range or 
Last Sale 








3 | 


1 6 





Low Htgh 


9s 
82 
99%, 
9212 
105'2 
106!2 
97 
98's 
1012 


101 
83's 
10612 


77 
93 
901, 
1044 
10414 
96's 
94%, 
9545 


9812 
76 


te 
921g 1082 


102% 1027 

106 §=112!2 

91 93 
105!+ 
138% 
102 
10112 


Kreege Found'n coli tr 68_..1936 

Lackawanna Steel ist 56 A_.1950 

Lac Gas L of St L ref&ext 58.1934 
Coll & ref 5346 series C__.1953 

Lehigh C & Nav ef 48 A_.1954 

Lehigh Valley Coal let g 5e_.1933 
ist 40-77 gu int red 40 6% -1988 
ist & ref af 5s 


Lex Ave & P F ist gu g 56_.1993 
a owe Myers Tobacco 78.1944 


PB a NAB cr 
' 


* sataaeed 
Liquid Carbonic Corp 6s__.1941 4 
Loew's Inc deb 6s with warr.1941/A 
Without stock pur warrants. 
Lorillard (P) Co 76 


Registered 
Louisville Gas & Elec (Ky) 56 62 
Louisville Ry let cons 56_...1930 
Lower Austrian Hydro Elec mr 
McCrory Stores Corp deb 5 4s "4 
Manati Sugar ists! Tee ees 
Manhat Ry (N Y) cons g 48. ap: 


2d 4s 
Manila Elec Ry & Lt sf ba. -1983 
Mfrs Tr Co ctfs of partie in 
A1lNamm & Son let 6s__.1943 


Miag Mill Mach 7s with war.1956 
Without warrants 
Mid-Cont Petrol ist 6}48-- 
Midvale Steei & O conv sf 56 1936 
Milw Elec Ry&Lt ref&ext nits 1 31 
General & ref 5« 95 
Ist & ref 58 B i 
Montana Power Ist 56 A_..1943 
Montecatini Min & Agric— 
Deb 7s with warrants-_--_1937 
Without warrants -- 
Montreal Tram iet & ref 56. .1941 
Gen & ref 4 f 5e series A_.1955 
Morris & Co ists f 4s8__..1939 
Mortgage-Bond Co 46 ser 2.1966 
10-25-year 58 series 3 
Murray Body ist 6s 
Mutual Fuel Gas lst gu ¢ 56.1947 
Mut Un Tel gtd b ext 4% = -.1941 
Namm (A 1) & Son—See Mfrs Tr 
Nagsau Elec guar gold 48__..1961 
National Acine ist sf 74s_.193! 
Nat Dairy Prod 6% notes_..1940 
Nat Enam & Stampg ist 58.1929 
Nat Starch 20-year deb 5s-.1930 
Nationa] Tube ist s f 58_...1952 
Newark Consol Gas cons 58.1948 
New England Tel & Tel 56 A 1952 
lst g 4348 series B 961 
New Or! Pub Serv Ist 56 A. .1952 


= Cece ggeeseeaoe 
ew eCOcmaOUrOured wOOCOTPm uo ZrO 





GguCp> eEUP grr gcerce F Pe 
PuLA~PCOOrZ0OZTOZuZ9u 22Gu.040u 





L. 


ia J 


j 
Certificates of deposit 
N Y Rys Corp inc 68...Jan 1965'Apr 


Y Steam ist 25-yr 6eser A. 1947 MN 

N Y Telep Ist & gen 8 f 448.1939 MN 
30-year deben sf 6s...Feb 1949 F A 
20-year refunding goid 68.1941 5 Oo 


Niagara Falls Power let 56..1932 3 J 

Ref & gen Jan 1932 A O 
Niag “ock & O pr Ist 58 A_.1955,A O 
No Amer Cement deb 6 4s A.1940|M 
No Am Edison deb 5s ser A_1957|M 
Nor Ohio Trac & Light 68. ~..1947 
Nor’n States Pow 25-yr 56 A.1941 

ist & ref 25-yr 6s series B_1941 
North W T lat fd g 446 etd _ 1934 
Ohio Public Service 7 e 4... 


: 
e 
3 
3 
Pi > 
BE 


944 
Ontario Power N F ist 56__.1943 
Ontario Transmission 58-...1945 
Otis Steel lst M 6s ser A____1941 
Pacific Gas & El gen & ref 58.1942 
Pac Pow & Lt lstéref 20-yr 5e '30 
Pacific Tel & Tel lst 5e 
Ref mtge 58 series A 
Pan-Amer P & T conv 8 f 68.1934 
lst lien conv 10-yr 7e 1930 
Pan-Am Pet Co(of Cal)conv 68°40] J 
Paramount-Bway ist 5}48..1951 ad 
Park-Lex st | : 


alla 
oo 
8S 
ST ee 


OPzZZurvPuDZ>PurOu0Onnmn 


istered 
Philadelphia Co coll tr 66 A_1944/ + 
15-year conv deb §s_.._1938|™ 
Phila & Reading C & I ref 56_ 1973/3 
Pierce-Arrow Mot Car deb 881943|M 
Pierce Oll deb sf 8s__Dec 15 1931|J 
Pilisbury Fi Mills 20-yr 68_.1943/A 











.}101 


Sale 
Sale 


7g Sale 


102% 
10014 


981, 
9512 
8312 
83 

9712 


94 
10112 
103 


59 
103 
10212 
102 
1001g 
10414 
103 
104 

9712 


Sale 


797% 


100 

Sale 
Sale 
Sale 


9853 


Sale 
Sale 


10412 


Sale 


9812 


Sale 


10214 
Sale’ 


Sale 
Sale 
Sale 
104 


Sale 
Sale 
Sale 


10212 


87 


2 Sale 


10112 1024 


10512 
10212 
90 
97 
9634 
1014, 
10614 
981g 
11512 
1145, 
1064, 
9214 
102%4 
10112 
94°8 
101 
1001g 
10253 
10253 
10273 
1054 
93 
9814 
9ll4 
102%, 


Sale 
Sale 
94 


10412 


103 
63 


578 
28 


57, 


Sale 


83% 


Sale 
Sale 


7312 


Sale 
Sale 
111 


10814 


98 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
99 
Sale 
Sale 


10644 
924, 


9344 


99 


Sale 


100 Sale 
11353 Sale 


102! 


9953, 9912 100 
10512 10412 June’27 


0434 105 


Sale 


94 


10053 10053 
1015s 10034 June’27 
9634! 9612 
Sale | 9512 
1007 1001g 
107 Sale 107 

95 Sale 


..--}10014 June’27 
104%, 


104% 





Low 

10358 
10112 
10112 «1015 
10414 104% 
9912 June’27 
10lle 101!2 
9553 May’27 
101 

101% 
101% 


Atod 
104 
101% 


101 
9934 
101 101 
100 100 
37 May’27 
123%, 123l¢2 
104 10414 
10114 Feb'27 
1054 
10314 
97 
115! 
95le 
9712 
1007s 
957g June’27 


91 91 
97 9714 
103 104 
71 7253 
6114 61le 
9612 9612 





10512 «310512 
9844 9978| 
108 108 | 
1007, 10112 
10614 107 
78 78 
105 May’27 
92 9212 
10414 
9844 
9812 
100 
100% 
10258 


99%, 10012 
9212 June’ 27 
9814 9814 
96%, June’27 
8312 BAe 
81 Dec’26 
9712 9712 
94 943, 
1017s June’27 
103 103 


59 597 
103 103 
10212 103 
10212 May’27 


101% 


1041g = 10414 
1027s June’27 
1037g «=: 1044 
9714 97% 
947, 9512 
94le 95 
10112 10214 
8612 8612 
1i5le 

10344 

10753 

9312 

101 July’ 26 
1017 Mar’27 
101 
6712 Dec’26 


7 Dec'26 
512 Mar’27 
2214 2212 
823, 837s 
10514 -:105le 
5612 57 
731g 731g 
10612 10714 
987g 9914 
110 11014 
108 108%, 
98 9814 
10214 10314 
10512 «=:105le 
102% 102% 


90 91 
97 9733 
97 
10112 


9614 
10614 


10114 
1051, 
Apr’27 
11512 


10012 

11453 

1145g  115l2 
10714 
92le 


10614 
Q92le 
102% 
1017 





102% 
1017s 
94Ale 
100g 
1001g 
102 
102 
102% 
105lg 
9234 
98 
91 
103 June'27 
995g 10012 
11353 
102 
9914 
1034 
10112 
10153 


4 


10214 


10444 105 
99 a9 
92!g June’27 

- 1047s 1047, 

-'104%4 June’27 





June’27}- 
62 Mar’27}- 


1005s! 





85) 
182| 


x 
13 
24 
101 
6 

6 
134 
15 
88 


1 
17 











9612) 

9534! 
10012 
107 


95 


94 


10 





101% 101% 
104 112 
101 yt 


96 

115 120 
95'2 10012 
96% 97% 
99% 102 
4 8699 


97% 
108 
73% 


63 
Os 
105\2 
10013 
108% 


101% 
107 
80 


9 
102% 
67% 
5812 
93% 
106 
9614 
105! 
100 
1054 
76 
103% 
921g 


10312 


O8lg 
9914 


98 
10112 
987 
92 
9553 
83 


101% 103 


59 = 621g 
984, 1031, 
108'4 
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NDS Price Week's Range 
" Y. sTocr EXCHANGE Friday, Range or #3 Stnce 
,_ Week Ended June 24. =A.) June 24. Last Sale Jan. 1. 
(Bids AaRiLow = agd| Ne.\|Low High 
Prod & Refs 8 f 8 (with war’te) "31/3 D) 1131, ____/111 111 j----j] 111 113% 
Without warrants — 2 pee OO eee 
Pub Serv Corp of N J eaten = F Al 1067g Sale |106%, 107 101|} 103% 10712 
en cneeneedtas J 3 1021g Sale [101% 10253] 30] 101% 103 
Pub Serv Elec & Gas istéizelono A QO} 105l4 10512/1054 10512} 11)| 104% 106 
lst & ref 5s... 1964/A ©] 10514 106 [1054 105% 9}| 104 106% 
Punta Alegre deb -1937|J 3] 10812 Sale {10812 10812 3}} 107 Lill 
Rand Kardex 5}<s (with warr)'31\3 43} 160 -._.|109 May’27/----|] 10212 190i, 
Without eT 101% 163% - cunget --s5 4 
Remington ee eneee ale 
RepudbI 48 10-30-yr 56 #1__1940/A O} 10012 10114}1005, 100%, 7\| 10018 103'2 
Ref & gen 5s series A___1953/3 J 101%g Sale {10012 101%] 29 985, 102%4 
Union 7s with war 1946/5 J/ 114%; Sale /115 11514] 12]) 113% 126% 
wi stk purch war'ts_1946|3 J| 987s Sale | 985s 991g} 53}]| Q98l2 10412 
Bbine-Main-Danube 7s A___1950|M $ 101!2 102 |102% June’27|--.--j| 102 10412 
Rhine-Westphalia Elec Pow 7s8'50|/M Ni 10312 Sale [10344 10312 9}} 101% 105 
Bima Steel ist sf 7s_.___ __ 1955|F A| 95% Sale| 95% 95%] 20]/ 93% 98 
Robbins & Myers ist ef 78_.1952|3 D) 50 5712! 5712 5712 3 5712 65 
Gas & El 76 ser B_1946/M S| llils 1111g)11114 Jume’27|----|} 111 112% 
Gen mtge 5 <8 series C__-1948|M $/| 10512 Sale [10512 106 105 106% 
Roch & Pitta C & I Ip m §8__1946|M N| 90 921g} 90 May’27/---- 90 92!2 
we) th, os | ae a eee 
ettttidiinnakipinpatedpainile 5lg 4 Ig 
St Jos Ry Lt & Pr ist 68_._.1937|M N 95% Sale | 95% 9614 3 955, O7!2 
St Joseph Stk Yds ist 4'<6__1930/35 J 97% _._.| 97% May’27]---- 07% 97% 
St L Rock Mt & P 5s stmpd_1955\J 3 78% 791g} 78% June’27]}---- 7553 Bll, 
8t Paul City Cable cons 68._1937|5 J noel la od nee 95% 96% 
Sap Antonio Pub Serv lst 68_1952|3 J O6% 10 10712} 10]| 1051g 1082 
Saxon Pub Wks (Germany) 78'45|F Aj} 10112 Sale 101% 102 27]; 101 104 
Gen ret guar 6348._.._..- 1951|M8 N| 9712 Sale | 97 98 47|| 97 999i 
Behi'lco Co guar 6 48__.____ 1946/J  §! 10112 Sale |101 10112} 36}} 99% 101% 
G arefome Series B_...1946/A ©} 10014 Sale |100%4 10053} 15)| 98 102 
Seaman Steet Heep lst 88 ser A’°41\Mi S| 10853 109 [1087s 1087 2}| 1071 109!2 
Bheffield F arms lst & ref 608'42/A Q@| 108 Sale '108 108 3}; 107 108%, 
Shell nion Oils f deb 5s.,.1947)|M N; 9912 Sale | 9914 9912] 221|| 99% 90% 
Siemevs & Halske s f 7s___.1935\3 J 10214 Sale (102 10214} 10)}) 102 1i03l2 
8 16 +s allot ctfs 5% pd..1951|M $/} 10412 Sale {103% 104%) 115{| 1025, 106 
» Jun Frap Power 68.1949|F A| 9812 Sale | 96 99 21 95 100 
Silesia » ec Corp 8 16348_._1946 F A| 9312 Sale’ 9212 94 20'| 921g 984 
Silesian-/1n Exp col tr 78_..1941 F Al 97 Sale 96 97 lll 96 101i, 
Simm: P..col 6% notes_.._.1929 MN] Q8l2e 99 , 98leJune’27/---- | 9814 105 
Sinclair Cons Ot] 15-year 7. 1937 M 8| 9953 Sale 994 9934; 60 97% 102% 
ist i'p col tr 6e C with war_1927J D) 997s Sale | ++ 997s] 49 991g 102% 
let lien 6 +48 series B_____ 19388 3 D} 95 Sale 957s, 36 9214 10243 
Sinclair Crude Oi] 3-yr 68 A_1928 F A 10014 Sale 100! 10014) 46 997% 101g 
Sinclair Pipe Line s f 5e_____ 1942 A ©O| 92% Sale | 92!l2 9312} 43 Qlig 95% 
Smith (A O) Corp ist 6 4¢__1933 MN 10112 Sale 10112 101!9/----'| 10112 102% 
South Porto Rico Sugar 7s__i941J DBD 1085s 109 (1085s 10853] 14] 107 100% 
South Bell Tel & Tel lstef6s1941,53 J} 1037, Sale 103! 104 7.) 102%2 10414 
Southern Colo Power 68 A_.1947J J 103%, Sale 10312 103%, 8 | 100lg 104! 
8’west Bell Tel lst & ref 58__1954 F A 1037, Sale ,1037g 10433} 25 | 102% 10412 
Spring Val Water ist g a. MIEN] 9953 Sale | 9953 995g 6 9812 100%, 
@tandard M ist 68_...- 1930 M WN) 100% 1025, 10214 103 16} 100 103 
let & ref 5448__-._.__._. 1945 M 8} 102% Sale 102% 10312! 12'| 101%, 103% 
Stand Ollof N J deb 58.Dec 15'46/F A 10212 Sale ‘101% 10214; 199 | 101% 102% 
Stand Oil of N Y deb 44s_._1951|\3 D 9412 Sale | 9414 9473) 298, 94 96 
Stevens Hotel ist 6sser A__.1945/J | 100% Sale | 99% 10012} 50 99 102 
Sugar Estates (Oriente) 76..1942|M S| 99%, Sale | 99% 993, 3 98'2 10012 
| aly letef7s_.._..- 1929|/F A} 101% 104 {103 June’27}---- 9954 103 
Syracuse Lighting Ist g 5e__.1951/3 D| 10414 ____|1041!s June’27/_---|| 102% 104 
Tenn Coal Iron & RR gen 68.1951/J 3] 104 ____|104l2 105%) 10]] 103 1055, 
Tenn Copp & Chem deb 6s..1941/A O] 991g Sale | 991g 9912} 11 9814 1014 
Tennessee Elec Pow let 68.. 1947/5 D/| 1067, Sale |1057, 10644; 60)| 1051g 10712 
Third Ave ist ref 4e__._____ 1960|3 J} 6912 Sale | 6812 6912} 62 63 71 
Adj inc Ss tax-ex N Y Jan1960/A O} 58s Sale | 584 60 105 561g 6212 
Third Ave Ry ist g 5e_____. 1937|J 3} 99%, 100 997, 997 3 97 00 
Toho Elec Pow ist 78._____- 1955/ 8} 97 Sale| 96% 97 | 61|| 945, 90% 
6% goid notes ___.July 151929/J J} 96% Sale | 96 9612) 28]| 95 G4 
Tokyo Elec Light 6% notes.1928|F A| 9814 Sale | 9775 98%; 71 9714 100 
Toledo Edison ist 78_._._.- 1941/M $} 108 10812 107%, 10812] 32]| 107% 108% 
Toledo Tr L & P 544% notes 1930/J J} 100!2 Sale {100g 100%) 32 98% 100%, 
Trenton G & El let g 66....1949/M 8) 102%, 10312'102%g Apr’27/_---|| 102% 102% 
Trumbull Steel ist s f 6s__..1940)M WN} 100%, Sale {100 1004s; 33 O7l2 101% 
Twenty-third St Ry ref 5e__.1962/3 J' _... 61 61 61 1 61 672 
Tyrol Hydro-Elec Pow 7 +48-1955|M N| 9914 100%4/100 1007, 8 99 102% 
Ujigawa £) Pow sf 7e_____- 1945|M 8} 9814 Sale | 98 99 77|| 952 100 
Undergr’d of London 4348..1933)3 J} 953, 96%) 96 June’27!---- 95%, 96 
| ene eS 1948}....| 971g 9912] 98 June’27}.--- 967g 98 
Onion Elee le & Pr (Mo) 68. 1932 Ms 102 10212 103 102 | 2 101% 108s 
Sees: 7] 101% Sale 1017! } 2 
On E LAP Ul Lote 6 ie cer Al@5413 J} 103%, 104 [10312 10312 41) 101% 105 
Union Eley Ry (Chic) 58....1945}A ©} 84 86 84 s4 1 81 855g 
Ynion Ol ist len s f Sa_____ 1931/3 J} 102 -.--1102 102 |} 1}, 1011g 102 
80-yr 6e series A____- May 1942|F Aj 10612 1077,|1071!2 June’27 ----_| 10712 109 
ist lien 8 f 58 series C Feb_1935);A O} 96% Sale 96% 9612 23 06%, 90% 
United Drug 20-yr 68.Oct 16 1944)A QO} 107 Sale |106% 10712 11) 106!2 1081¢g 
United Fuel Gas ist ef 68_..1936/3 J| 104% 1051g|104% 10514. 6] 1OZIg 105% 
United Rys St L ist g 4s... i J 3| 79%, 80%) 80 80 | 2 76 81 
United SS Co 15-yr 6e_-___.- O37|IM Ni 94lg Sale | 94/g 9412 4 90 9712 
Un Steel Works Corp 6s A. 1951 3 D 1025, Sale |103'g 10412 154] 10212 106 
Without stock pur warrants...|J D 9612 Sale | 96l2 97 12 96!2 974, 
Series C with warrants_---_- J D_ 103l2 Sale {10314 104%, 117], 103 105% 
Wthout stock pur warrs.__/3J D| 95l!2 98 |101 June’27/---- 97 lvl 
United Steel Wks (Germany)7s’51)A O} 101 Sale |100% 101 56}} 100 1024 
United Stores Realty 20-yr 68 °42/A ©} 105 10514/105 1051 4|| 1037s 105'2 
U 8 Rubber ist & ref 58 ser A 1947 ' : 8914 Sale yt - a 317 vt bs 
Registered sical aeep eolinohite Antibin aala ws inion” oaan ae ‘eb’27i.... 4 
10-yr 7% % secured notes_1930/F A} 103 Sale {103 1047g} 41]| 103 106% 
O 8 Bteel Corp coupon Apr 1963|M N] 10712 Sale }107 10712} 104}]| 106%g 10512 
af 10-60-yr Se\regist..Avr 1963;MN/ ____  ____|1067g June’27|__-__|| 105% 108 
Untversal Pipe & Rad deb 681936/J Dj 88% 89 | 89%g June’27|).._.]| 87's 90 
Otah Lt & Trac ist & ref 56_.1944)A ©} 941, Sale | 94 947g! 65|| 9353 9553 
Utah Power & Lt ist 5s_...- 1944/F A| 9914 Sale | 99 39 97%. 100 
Cae eee SE See a aneaiaiedl 1906013 J} 1027, _._.]102%g Oct’26!...-}] -.-. -... 
Utica Gas & Elec ref & ext 541957|J 3] 10353 105 [10312 1035 3}} 102'5 104 
Vertientes Sugar ist ref 7¢..1942}J DB] 100 Sale }100 10012 6|| 98% 101 
Victor Fuel lat sf 56.....-- 195313 J) 63 70 | 65 June’27}--.-- 5614 65 
Valron Coal & Coke lst g 5e 1949)M 8) 9312 95%) 935s 9353) 11 9353 95% 
Va Ry Pow ist & ref 5s___.-. 1934)J 3) 100 100%] 99%, 997; 13 98% 1004 
Walworth deb 6}4e(with war) "35j]A G) 89 93 | 9312 9312 41} 92 96le 
let eink fund Gs series A_..1945)A ©] 94 Sale | 92! 94 25 Vllg 97 
Warner Sugar Refin Ist 78_.1941}J ©) 10514 Sale |104% 105% 19 91% 10712 
Warner Sugar Corp Ist 7s_..1939)3 J} Qllz Sale} 91 921g, 31 78ig 984 
Wash Water Power sf 5s__.1939/J 5) 103 _._.}103  Apr'27|..-.-]| 102% 103 
Westches Ltg g be stmpd gtd 1950/J ©) 1031s 10412)104 104 3]}} 102% 104 
West Ky Coal ist 7s_-.._.-.- 1944)M N| 104 Sale |103 104 12]} 101!2,104 
West Penn Power ser A 56_..1946/M 8} 102 103 |102!2 102% 4|| 1001g 102% 
lst 56 series E_......---- 1963/M 8} 101%; Sale |101%, 102 2|| 10014 10312 
lst 548 series F_.....-.- 1953|A ©} 105 10512/105!, 10512] 10]} 10412 1055s 
lst sec 6s series G___..-.- 1956/3 Dj 101% Sale |101% 102 63}| 100 1025, 
West VaC &C Ist 6s8_.--.--- 1950|\5 J) 77 7712) 7714 7712! 17 77 80 
Western Electric deb 68 - - -- - 1944)A O} 1021, Sale |102\4 1027s) 52)| 101's 103 
Western Union coll tr cur 58_1938)3 J) 103% -___)103 10348) 24}} 101% 105% 
Fund & real est g 6340... 1080 981g 99lg! 95 9812) 4]) 95 100° 
15-year 6 48 g----------- 1936|F A! 11112 112%4)11214 11212) 13}] L1l44 113% 
95-year gold 58....-.---- 1951/3 OB) 102 Sale |102 10212! 52}} 101 103% 
Wes house E & M 20-yr g 58.1946 M $/ 102 Sale |102 10212 59]| 101 103% 
Westphalia Tn El Pow 6%s8-i950!3 BD) 945s Sale | 9412 95 | 102|| 9412 99i2 
Wheeling Steel Corp Ist 5 34s 1948 J 3} 9914 Sale | 9812 9912} 30 100 
White Sew Mach 6e(with war) '36/5 J| 12112 Sale |120 1315} 158|| 97% 13153 
Wickwire Spen St’l lst 73_--1935 3 Ji 3112 Sale | 44 Jumne’27/.-.--. 40 58 
*| Co 78 Jan 1935|MN| 31% Sale | 31le 36 21}} 3il2g 62 
Wickwire Sp St « : - 
Willye-Overland s f 634s__..1933 M $/ 1017, Sale }101% 10214 3 101% 1037s 
Wilson & Co lst 25-yr 8 f 6s... 1841 6 O} 99% Sale | 9914 9934) 34/| 97% 1027s | 
Arms 7 48. -.---- 1941'A O} 10614 Sale 106 10614! 2 104g 1061, 
Young’p Sheet & T 20-yr 68- 1948 3 J 104% Sale 10412 105 | 68! 103% 106 








Quotations of Sundry Securities 


All bond prices are *‘and Interest” except where marked *‘f” 





















































Standard OllStecks Par) Bid | |4 ry Public Utilities Per Ct.| Basts 
Angio-Amer Oil vot stock. £1] *1Si, American Gas & Electric..t} *87!2| 89 

Non-voting stock... __ *177 18% 6% preferred........-- ¢|*10112) 103 
Atlantic Refining....___ 1 114 /115 Deb 68 2014......-. M&N} 106 /|10612 

Pibocsahpeose 1 11614 119 ||Amer Lighs & Trac com.100| 251 [254 

Borne Scrymser eee on 6019|| Preferred... ......- 115 tf 
Buckeye Pipe Line Co_ 57 anton at poet ._00 102 }1 

Chesebrough Mtg Cons. 38 *103 /118 Deb 203 io éauoe 10514) 106 

Continental Oil v ¢ c_____ 10} *17%4) 177s!|Amer Public Util sone 59 | 72 

CumberiandPipe Line_..100} 8912) 911, 7% prior preferred....100] 94 | 95 

Eureka Pipe Line Co....100} 54 | 5612|| Partic preferred... _- 87 | 88 

Galena Signal Oilcom...100| 7%! 812|| Associated Elec 548 '46A&O0} 9812! 9914 
Preferred old__......100] 43 | 48 Gas & Elec com.t} *18 | 19 
Preferred new___.__. 00} 32 | 37 erred 

Humble Oi! & Refining. ..25| *5712| 577, 

pe Line....._. 141 |14ll, 
Indiana Pipe Line Go----60| +67") 63 ‘llmue afsiza |128 
ndlana Pipe Line -=-- 8 Biackstone Val G&E com_ 50}*124 

International Petroicum___t| * 29 |'Com’w'lth Pr Corp pref.100}] 98 | 98% 

National Transit Co__12.50] *15!g| 16 Elee Bond & Share pref.100} 10714)107% 

New York Transit Co___100 3 | 35 |) Biec Bond & Share Secur..t| *7212| 73 

Northern Pipe Line Co..100] 85 ' 86 |iLehigh Power Securities 18 | 18% 

| eens: 25| 5773 5814||Migsisaippi Riv Pow pref.100| 101 |103 

Penn Mex Fuel Co___._. 25| *27 | 27%)) First mtge 58 1951_:.J&J} 10112|10212 

Prairie Oil & Gas new_...25} *4712; 48 Deb 5s 1947._...-- M&N] 96 97 

hd a Line meen 7 ro National Pow & Light pret_t pee 130 
<-------- 8 North Pow com... 90 1812 

Soot Pee Shoes ol OLE) Ba reais oa ig a 
u aT 25 Nor T Elec Co com. 100 23 

Southwest Pa Pipe Lines.100| *65 | 71 || Preferred... 65 | 70 

Standard Oil (California). t *5273| 53 ||Onio Pub Serv, 7% pret 100 107%4| 10814 

Standard Oil (Indiana)...25) *671s| 6714||Pacitic Gas & El lst pref..25| *26 | 2612 

Standard Oil (Kansas) __.25| *15%4| 16 ||power Securities com_-__-- ti *6 9 

Standard Oil (Kentucky) _ 25/*113 113% Second preferred......- *29 | 32 

Standard Oi! (Neb)______ 25| *44 | 4412/1 Goll trust 66 1949...J&D] *91 | 94 

Standard Oil of New Jer_.25| *365s| 36%4|| Incomes June 19490..F&A| 84 | 86 

Standard Oil of New York. 7 *30!s] 30'4|| Puget Sound Pow & Lt..100} 31 | 33 

Standard Oil (Ohio). _...- *73\4| 74 S% preferred. .....-- 100} 87 | 89 

SRE a ido 119 |11912 preferred... ..-.-- 100} 107 |109 

Swan & Finch.......___ 1 18 1812 He é ref 5448 1949__J&D/*10014/101%4 

Union Tank Car Co____- 100] 114 |116 ||gouth Cal Edison 8% pf..26| *36 |---- 

eee 13314}13378||Stand G & E 7% pr pf--100} 109 |10 

Washington Oil........- 10) ----| ----|/Tenn Elec Power lst pref 7%} 10512'10612 

4 Toledo Edison 7% pref..100' 107 |108 
Other Olli Stecks | i} 8% preferred_......-. 100 115 {116 

Atlantic Lobos Oil. _.....- t *75c} 1 ||Western Pow Corp pret.100; 101 /|103 
a... Vaeaaee S *253| 3 \iChic Jt Stk Ld Bk Bonds} 

., 2 eer Ee 25, *90!2) 91% 16445 Nov 1 1951 opt 1931_-| ----/101 

Mountain Producers_..__ 10, *23%s| 241g igg Nov 1 1951 opt 1931..} ....|100 

National Fuel Gas______. 100! *23 | 23% |53 May 1 1952 opt 1932-.| _.._|100 

Salt Creek Consol Ol]_...10) *612] 634 |4a;8 Nov 1 1952 opt 1932..} -.../100 

Salt Creek Producers....10} 28!4] 2812 4s Nov 1 1952 ept 1932.-| -...| 98 

4%s8 May 1 1963 opt 1933..| -...|100 

Raliread Equipments 5s Nov 1 1963 opt 1933..} -....|100 
Atlantic Coast Line 6s_._.- 00] 4.85 |4K%8 Nov 1 1964 opt 1934._| -...| 98 

Equipment 6 }48_-.-....- 4.65) 4.60 |4i%a Oct 1 1965 opt 1935..| -.-.| 98 
Baltimore & Ohio 6s--_---.-- 5.00] 4.90 |Pac Coast of Portland, Ore-— 

Equipment 44s & 5e....| 4.60) 4.50!) 55 1955 opt 1935...M&Nj 10114/103 
Buff Roch & Pitts equip 6s_| 4.85] 4.70'| 56 1954 opt 1934... M&N] 1011s/ 1025s 
Canadian Pacific 444s & 68.| 4.70 4.50! Sugar Stecks 
Central RR of N J 66.__._. 5.00} 4.85'|Caracas Sugar... -.--.---- *1 3 
Chesapeake & Obio 68... __ 5.00 4.90| Cent Aguirre Sugar com. 20 *104 |106 

Equipment 6 }44e_........ 4.70| 4.60/| Fajardo Sugar. --..---- 00}*157 (159 

Equipment 5a_......._.. 4.55| 4.45] Federal Sugar Ref as ee 30 | 37 
Chicago Burl & Quincy 68--| 5.00) 4.90) ME. otsnakeses 100} 55 | 65 
Chicago & North West 6s..; 5.00] 4.90!|\Godchaux Sugars, Inc- ---- ti %1 3 

Equipment 6 4s__...._.. 4.70} 4.60|} Preferred......----- 100} 12 | 19 
Chic RI & Pac 4s & 5e...| 4.80 4.65) Holly Sugar Corp com....+| *32 | 36 

Equipment 66_......_... 5.05} 4.95|| Preferred_....--.--- 100} 80 | 83 
Colorado & Southern 68....| 5.10] 5.00/|National Sugar Refining.100] 145 (150 
Delaware & Hudson 68... _. 5.00! 4.90! New Niquero Sugar- ---- 100} 65 | 70 
Erie 4}48 & S6_........--- 5.00) 4.75'|Santa Cecilia 8n2 Corp pf100} -_..-| -.-. 

Equipment 68_-.......-. 5.15) 5.00!|Savannab Sugar com... - t}*138 | 141 
Great Northern 66-_-_..... --| 5.00) 4.90]|} Preferred........--- 100}*118 (121 

Equipment 5e_-.......-- 4.65) 4.55|'Sugar Estates Oriente pf_100} 70 | 75 
Hocking Valley 56......... 5.00} 4.50|\Vertientes Sugar pf_....100] 65 | 75 

Equipment 6s___...._.... 5.00! 4. 90} Tobacce Stocks 
Tilinois Central 4345 & 5e..-| 4.50! 4.40||american Cigar com_...100} 116 \120 

Equipment 6s... ........ 5.00} 4.90|| Preferred.....---.--- OC} 100 | ---- 

Equipment 7s & 6 4s... -- 4.70} 4.60||British-Amer Tobac ord_. £1] *24 | 25 
Kanawha & Michigan 6s-..) 5.00, 4.90|| Bearer...-..--.------ £1] *24 | 25 
Kansas City Southern 6s.| 5.10! 4.85)' Imperial Tob of G B & Irei'd *23% tr 
Louisville & Nashville 68..-| 5.00) 4.85 |Int Cigar Machinery Newi00} *53 | 

Equipment 6 }4s_........ 4.65! 4.60) Johnson Tin Foil & Mot.100} 60 
Michigan Central 5s & 68...| 4.95 4.75|\MacAndrews & Forbes..100| 41 13s 
Minn St P&8SM4s& 5s} 5.10 4.85]! Preferred_......-.--- 100] 102 | ---- 

Equipment 6348 & 73....| 5.10! 4.80! Mengel Co__.--..----- 100} 24 27 
Missouri Pacific 68 & 6348--| 4.90' 4.75| Universalleaf Tob com .-+}) *45 46 
Mobile & Ohio 58.._...---- 4.75: 4.60}, oration: 100} 108 111 
New York Central 4s & 58} 4.50 4.40 Young (J G8 B) Od. occe~e 100} 100 110 

Equipment 6s_........-- 4.95 4.85| Preferred.........-- 104 108 

Equipment 76.........-. 4.65 4.60 Ruse ris (Cleve'’a quotat’ * 

Norfolk & Western 44%43...-] 4.50 4.40],Falls Rubber com._-..-..- 6 | cee 

Northern Pacific 78_....-.-- 4.70. 4.60|| Preferred_.......---- *8 | -.. 

Pacific Fruit Express 7e_._- 4.65) 4.60||Firestone Tire & Rub com. ‘0 13812 139 

Pennsylvanis RR eq ba & 6s} 4.95 4.50!| 6% preferred........ 100] 10512' .... 

Pittab & Like Erle $34s.-.- 4.70; 4.60|| 7% preterred_.-..--- 100} 103 ,103% 

Reading ( » 44s & 5e_____. 4.50! 4.40||General Tire & Rub com. _2£/*145 155 

St Louis 4 San Francisco 58-| 4.70! 4.55|| Preferred-...-.----- 100] 100% 11012 

SBeab ard Air Line 5448 & 63) 5.15| 4.90||Goody’r R & R of Can pf.106}7r101 | ---- 

Southero Pacific Co 44¢8...| 4.50! 4.40]||India Tire & Rubber new. ~i] *22 | 24 
Equipment 7s_........-- 4.65! 4.60||Mason Tire & Rubber com.1]| *2'4) 2% 

Southern Ry 4348 & 56__.-. 4.60| 4.50]| Preferred...-..----- 100] 20 | 23 
Equipment 6s. ..-....... 5.00; 4.90||Milier Rubber preferred _100/*10012 10112 

Toiedo & Ohio Central 68---| 5.05) 4.90 Mohaws Rubber......- 100] ....| ---- 

Union Pacific 7#...-.....-. 4.65' 4.60|| Preferred......----- ee eee 

Selberling Tire & pupeeed? *2512' 26 

Short Torm Securities | | ‘|| Preferred__....---.-- 9812 101 
Anaconda Cop Min 63°293&J} 102 |10214 Water Bonds. 

Chic RI & Pac 58 1929_J&J| 100%, 1005g||Arkan Wat lst 56°66 a.A&O| 95 | 9512 
5% notes 1929______ M&S 1003, 1005s||Birm WW 1st 5348A'54.A&0| 103 [104 
4ig% notes 1928_...J&D| 99%, 100 lst M 56 1954 ser B-.J&®B/ 100 [10012 

Federal Sug Ref 66°33.M&N| 86 | 90 ||Butler Wat Cos f 5e'27.J&J 

Missouri Pacific 58 °27..J&J| 100 |100%3|| 5a Sept 21931-...M&$ 1} 9612 98 

Sloss-Sheff 8 & I 6s'29_F&A/} 10212 103 ae ae hel M4e'54A J&D/ 10212 10312 

Ist M 56 1954..--.-- J&B} 98 | 99 
indus. & Miscellaneous City of New Castle Water 

American Hardware... ... 25| *78 | 81 6s Dec 2 1941__--J&B 1} 93 | 95 

Babcock & Wilcox. _.._. 100} 116 118 Clinton WW Ist 56'39.F&A| 9612 9712 

Bliss (E W} Co...2.2.-_- t| *2214! 2219'|Com’w'th Wat let 5}48A ‘47| 103 |104 
Preferred._.......... 60| *58 | 65 ||Connelisv W 58Oct2’39A40)| 92 | 9312 

Borden Company com__.50\*109 |112 ||EK St L & Int Wat 58°42.J&3| 96 | 96% 

Celluloid Company-..__ 100} 47 | 52 lst M 68 1942....--- 4&3} 103 |104 
Preferred. .......... 100} 92 | 96 ||Huntington Ist 6s” . 104 | ---. 

Childs Company pref___100) 118 |120 D. csinos « chhidiiadi shinai 9612 9712 

Fink (A) & Sons, Inc— Mid States WW 68'36 uae 101 | s° 
lst sf648 May 2’°42M&N; 98%,' 9914!|MonmConW let Se’ 56AJ&D| 9414’ 954 

Hercules Powder. ______ 100 188 (193 ||Monm Val Wt 53s ‘50 J&J| 9912 100 
Preferred._....____. 117 |11812'|Muncle WW 5s Oct 2°39 AQ}| 95 | <0 

Internat Silver 7% pret - rs 116 |120 ist Joseph Water 68 1941A&0O}| 97%, 9814 

Lehigh Valley Coal Sales_50| *92 | 94 ||Shenango ValWat 5s 56A&0} 9312 OAs 

Phelps Dodge Corp... _. 100} 112 [116 ||So Pitts Wat let 5e 1960 J&J| 9712 981g 

Royal Baking Pow com.100| 208 215 Ist M 56 1955-....-- F&A| 9712 99 
rea 100} 103 10413 Ter H WW 68 49 A..J&D| 102 | ---- 

sine te agar =-100) 932 055 tins rate aoa] 198 

r Mig Ltd... -..... * chita Wa B a 
ates =~ é Went go 1066 cor B. F&A Q51g .... 

*Pershare. t No value. Basis. d Purchaser also pays accrued dividend 
2 Newstock. f Flat prise . RLasteale. n Nominal. zEx-dividend. y Ex-rigo 
r Canadian quotatiun. #8 Sale price. 
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BOSTON STOCK EXCHANGE—Stock Record 


BONDS 


See Mert Pege 








HIGH AND LOW SALE PRICES—PER SHARE, 


NOT PER CENT. 





Saturday, 
June 18. 


M 


onday, 
June 2. 


Tuesday, 
June 21. 


Wednesday, 
June 22. 


Thursday, 
June 23. 


STOCKS | 
BOSTON STOCK 


Range Since Jan. 1. 





Lowest 


Highest 





185 
82 


*z_...100 


*z113 
104 
62 
*66 
* 


*131 
*120 
*161 
112 
*z200 
30 


*.10 


185 
8212 


*z184 


, == 
~---/*F113 


104 
62 


86 
*131 
*120 
*161 

111! 


301 
*66)! 
*61 

46 

68! 


#99! 


-|*z140 


135 
*114 


#18! 


245 
33 
*25 
*14 
20 


89 
33! 


*6 
99 
74 
, 
.}*z100 


5 
1302 
9234 








15 
*21 





-20 


8212 


103%, 


*z197 


#234 


#3410 
*11l, 


9514 9514 
*834 


314 314F 
2812 


”~ 13012 


2 16 


11412 1147s 
116!2 117 


1llg 
15!2 


*27g < 3 

Cae x 

*.20 
4leo 


1 
*.34 
*.10 


186 
8212 
.100 


183 


10414 
62 


----|*7156 
2 *z111 
Aes 19712 
2 7 #29 


2 *66\2 


63 


527 
2 anaes 
*z141 
135 
*1il 


2 





1212 


24612 
3375 
2944 
15!e2 
20 
35 
wats 


32 
258 
*14le 

*19 


13 
2 34 


914 

612 
9914 
74 
-112 
= 


28le 
.24) 
3le 
98 
100!2 
1 
5 3le 
92%, 
445, 
3812 
25 


“tas 

3712 

16 
*r15!2 
lis} *1 z 
115 


71 
5\4 
18 
ll 
59 


2912) 


ae 





5 
*z17's 
1012 
5853 
*729le 
88 | *87le 
7853| 7812 
6 #*5lg 
21 21 
51 
75 
101 
*18lo 
82 
*74434 
*245)g 


18le 
82 


7 71g 


-25 
.50 
6 
45 
154 
-50 
1214 
134 
.60 
5 


1673 
85 

61 

104 
lle 
11g 


*.05 
*18 
*62 


*] 1l4 
15 
15l2 

*20!2 


4le 

1 
*.84 

10 





*z116!2 ___- 


45\2 
2 6812 
5314 


242 244 


12912 13012 


115 
11612 117 


5l2 


*.95 


35 
*.20 


183 


11212 
19712 
31 
70 
63 





45)2) 
68\2 
5358 


-}*7141 


34 
19 
164!s 
5812 

80 
4012 


183 183 
82 8212 
—_—_ 
11312 1132 
104 104 
62 62 


18212 
8lig 
9812 

11312 

10412 
6ll2 


183 
82 
9812 

11312 


62 





*782 85 
*z127 
*z117 
*7156 
*z10712 __-.- 
*zZ19712 - 
2914 2014 
*66le 70 
*63 
46 
6814 
527, 
*98lo 


48 
6812 
5A5s| 


1351 
113 


3144 3l4 
*19 1912 
163%g 1637 

58 
*Z7 544 


135 
113 


cooel| S120 
----|*2117 


85% 


+781 


.. 
110 110 
*z19712_._. 
29% 31 
*68 

*64Ale - 
47\4 
*z768\4 

5358 


_| #9912 


*z141 
135 
*11l 


314 

19 
16312 
57\2 
*27 3% 
*40\2 


“sie 
*83 
* 5O 


*z77 
o\* 


j *3 ig 

*69 
42 
96 


70 


96 
13 








a | 


20 
BAle 
90 
10 
12 
34 





im -" a! 


3le 


44le 
3712 
20 
16 
lly 


70 
5M 
18 
11 
5824 
29le 


1912 
82 


.25 
.50 
6 
45 
153 
50 
124 





4 

12 
15l2 
152 

21 

3 
.35 
.30 
453 
lig 


-|*z10012 .... 


m-) 
#720 lo 


* ate 


3212 
2912) 


241 
3144 
*28 
#1410 
19's 
*34l2 
8814 


Tora 


314 3le 


*12lo 
240 


314% 
28 


242 


2012 
35 
883g 
*) 
*ll1le 
32% 
954 
#334 
. .§ rr 
99 99le 
744 75 
113!2 11312 


9514 
94 





» 28 2814 


*10014 


* 25 


3 
129 
*92 
*4414 

38 


15 
*z15le 
*z1 
114 
116 
69 
5 
*z17'g 
*10ie 
5812 
2914 
#2719 
*78\g 
5! 





50 

75 
10012 1 
*1S8le 

81 
*7 4134 
*745)8 


asi, 


*96 
10014 
* 25 
*3le 


100'4 
.50 
Ale 

129 

92 


‘B82 


n bo 
ou 


s 8 


G1 OID by bo 


red 


114 112 





5g! *15 





1 
10 


15'2 16 
1534 
2014 2053 


214 


40 
125} 
419! 


1 
1 


-20 


10412! 


212 


Bea 


18212 
8liz 


18212 
81 





4775) 
6812) 
54% 


Ble 
19 
164%, 


314 
19 
163% 
“4012 4012 


82 
“25° 


“— 

75l2 
1255 

247 
314 
28 


"125g 

242 
31ig 
27 

as z 
34le 
88 


7“ 


“ss 
33 

oi jie 

614 
99 


11612 
52 
17 





4,413) 


2,019 Edison 
17,541 


253|Swed-Amer Inv part pref-_-. pee 


555| Tower Manufaeturing. .-.-.-.. 
5) Traveller Shoe Co T C 
5|Union Twist Drill 


5| WaldorfSys,Inc, new sh No par 





* 50 
59le 
*105 
953 
*114 
*.90 


*.76 


“3912 3 
1812 
a 

~ 80 
“se 





“20 
4le 


416 











y 
Vermont & Massachusetts _ 100 
Miscellaneous. 
Amer Pneumatic Service_._25 


‘erred 50 
Amer Telephone & bowen 
Amoskeag Mfg No par 


Preferred 
Assoc Gas & Elec class A _._-. 





Federal Water Serv com 
Galveston-Houston Elec..100 
General Pub Serv Corp com... 
Germ Cred & Inv Ist pref 
Glichrist Co N 
pene Safety Razor...No par 


See Baking com 


45 Hood Rubber 
5 


Kidder, Peab Accep A pref.100 
Libby, —— & Libby --.-- - 


Preferred 00 
5| Mergenthaler Linotype. No par 


Miss Riv Pow stpd oe... 


0| Nelson (Herman) Corp.... 5 


tr ctfa 100 
9| New England Pub Serv $7 pref 


Prior preferred 
New Eng South Mills..No par 


Preferred. 
New Eng Telep & Teleg-. ..100 
No Amer Util 1st pf full paid 


00 
Plant (Thos G), 1st pref... 100 
Reece Button Hole 10 
Reece Folding Machine... 10 


United Shoe Mach Corp... 
Preferred 25 

U 8 & Foreign Sec ist pref f pd 
lst pref 75% paid 

Venezuela Holding Corp 


Walth Watch c! B com_No par 
Pref 





La Salle Copper 


Mase Consolidated -. 
Maytlower-Old Colony 
Mohawk 








171 Jan 7 
81 May 10 
98!2 Apr 27 

109 Mar 30 

101 Jan 20 
5l's Mar 7 
5 Jan22 
76% Jan 15 

125 Jan 8 
104 Febi15 

155 Janl15 

1041g2May 6 


188 May 27 
94 Janlé 
1031gJune 9 
118 May 23 
= Feb 25 
May 13 

Apr 26 

June iI 
May 3 
May 26 

Apr 21 


196 Jan18) 20 


25 
64 


Feb 4 
Feb 8 
60 Marl4 
42 Apr il 
47!2 Jan 13 
41's Jan 6 
921, Jan 13 


127 Jan 4 
122 Jan 4 
107 Jan 6 


2% Jar 3 
15'¢ Jan 12 
1491, Jan 3 
48 Jani7 
73% Jan 10 
36% Jan25 
53i4June 9 


35 Feb15 
87% Feb 17 
10 June 1 
217 Febi18 


27 Apr 26 
221g Apr 20 


34i2June 16 
84)2 Mar 22 
10 May 27 
12 Jani7 
36 May 5 
04 Apr26 
8%June 21 
6 Jan 3 
84 Mar 25 
70 Jan 3 
108 Feb18 
95 Jan22 
2\4 Mar 24 
2312 Feb 14 
20 Feb 1 
31g Jan 11 
91 Jani8 
7\%4 Jan 26 
50 May 21 


2 Apr il 
11512 Jan 4 
90 Jan 5 


40 Jan 6 
35!2 Mar 28 
15 June 22 
15 Mar a! 
1 Mar 
105'2 Jan 
115 Jan 
66 Jan 
4 Mar 
16°2 Jan 
10 June 
50 Jan 
28 Jan 
83 May 
74 Apr 30 
5's Jan 26 
2014June 24 
4012 Jan 21 
61 Jan 3 
10012June 14; 


17% Jan 18| 
651g Jan 13 
44 Jan 5 
45 Jan17 
14 Jan 12 


05 Janil4 
25 May 5 
5!12May 19 
30 Jan 3 
1453 Jan 7 
10 Jan 7 
117gMay 20 
lig Apr 29 
0 Feb 1 
Apr 16 

Apr 26 

Apr 26 

Feb 26 

10 Feb 16 
9'2 Feb 19 
lig Jan 6 
80 Jan 7 


.50 Mar28 
l'sJune 21 
15 Apr 8 
25 May 3 
34%June 22 
18!2June 24 
05 May 26 
17 Mayl14 
58 April4 
5i4June 16 
-80 June 24 
75 Apr 7 
1l May 26 
11 Jan 4 
14% Feb 17 
2014 Feb 17 
1’, Apr 1 
-15 May 9 
.15 Mar 23 


CO 08 CO — wm OO OO COO 


z115%June 3 














4\44June 7 
1 Jan 3 
51 Feb10 
03 Mar @ 


3112June 20 
72 June ll 
67 Jan 6 
4844 Jan 4 
74 Mar 29 
58% Feb 16 
102 June 14 


142 May 17 
137 June 7 
116 Jan3l 


4'3 Mar i 
Mar 17 
Apr 
Mar 14 
Mar 7 
June 3 
Feb 10 
Apr 7 

2012 Jan 3 
8612 Jan 7 
56 Jan 3 
84 Apr22 
3% Feb 3 
7% Mar 17 
74 May 19 
43 May 10 
98leMay 9 
14% Jan 18 
267 May 23 


337gJune 20 
32 June 16 
14%June 1 
2lie Jan 4 
38 Mar l15 
954 Jan 11 
12'2Mar 2 
13 Mar 14 
47 Jan 3 
95'2 Feb 3 
101g Jan 6 
10 Janis 
99leJune 18 
75le Jan 22 


101 May 11 
4% Jap 20 
311g Apr 16 


314 Feb 23 


87, Feb 28 
132 June 6 
95 Feb2v 
46\2 Feb 23 
4312 Jan 7 
4253 Jan 3 
1612 Feb 10 

153 Jan il 
119 May 9 
120 Feb 24 
72 May 25 

953 Jan 31 
18!o Mar 22 
14'2 Jan 24 
591lgMay 17 
293, Apr 7 
89 Jan 3 
82 Feb 4 
11. Apr 30 
27%. Feb 23 
5412 Apr 21 
77 May 12 
118 May 20 


24%, Apr i 
91 Feb18 
50 =Febil6 
52 Aprl4 
1714 Mar 15 


.20 Feb10 
89 Janl15 
1014 Jan 6 
49 Apr2l 
17 Apr20 
69 Apr29 
14% Jan 19 
2% Jan 4 
80 Mari17 
75 Jani3 
18 Jan 7 








85 Jan 6 
61 Mar 16 
107 Apri3 
1153 Jan 19 
2% Feb 4 
lig Mar 18 


90 Apr22 
2 Jan 4 
85 Jan 3 
lig Jan 11 
4112 Apr 20 
24 Jan20 
06 Feb 1 
197g May 12 
75 Feb 8 
101g Feb 2 
3% Jan 5 
lg Jan 26 
15 Apr i 
16'4June 24 
19!g Apr 22 
2614 Jan 6 
31g Jan 14 


-70 June 3 








31% Mar 
8i Apr 


120 Apr 
111 Jan 
99% Mar 


2 Nov 
18 Dec 
13912 June 
4812 July 
721g Nov 





‘10 Sept 





* Bid and asked prices; no sales on this day. 


@ Assersment psid. 


db Ex-stock Qivicend. 


| New stock 


s Ex-dividend. 


o Ex-right. 


¢ Ex-GividenG anc rights, 
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Friday Sales 
: Last |Week’s Range| for Range Since Jan. 1. 

utside Stock Exchanges Sale |" op Prices, "| Week. 
Stocks (Continued) Par| Price.|\Low. High.| Shares. Low. Yigh. 

Boston Bond Record.—Transactions in bonds at Boston | Consolidation Coal_..100|_____- 323% 3234] 335] 30% Mar] 37% Jan 

F Continental Trust... _- Peincoud) June 

Stock Exchange June 18 to June 24, both inclusive: Gok OW) ee —— e e 
Friday —_e — pera 5 29 28% 30 poi = —_ 4 pn 

x u le Trust Co... ..25)_____- 84 85 30 1 une 

Las wee ve Be Range ates Range Since Jan. 1. Fidelity F 9 een 223 wer 229 a8 13536 p— . 7m 

.. . y Finance Co o er ser B25) __._._ 9 9% 1 4g June ar 

Beate Price. |\Low. High.| Wesk.| Low. High Finance Service class A__10|_____~ 17 17 10| 1635 June| 18% Jan 
Chic Jet Ry & US Y 5s.’40|______ 10234 102%| $3,000] 100% Jan| 102% May eos tat pret vee. 100 9334] 93% 93% 5 91 Jan 94% May 
East Mass Street RR— — 4° A eee ewwns 97% 98% 57| 86 Jan 994 June 

414s series A_____.- 1948|_..._. 68% 69 2,000} 65 Jan| 70% June Hoan B eer indeed ee | 25] 29 Mar ; ay 

5s ib adhin aiptaics 948)_._._. 74 = =7634| (5,350) 69 Jan| 78% May | ¥) com - ~~ ....100)...... 6444 64% 10} 6434 June} 644 June 
6s series D_____...- 1948|_.____ 91 gi 1,000} 82 Feb) 91 June anufacturers Finance.25) 2534] 2534 26 519} 25% June Jan 
+ a Mai Ist preferred..._..... «=a 21 21% 133} 19 Apr} 22% Feb 
German Cable 7s-_---- _, aan 104 104 5,000} 104 June! 105% y 2d preferred 25| "ia 8 18 1291 16 . $3 Jan 
Hood Rubber 7s___-- 1937} 10134] 10134 102 | 19,000] 101 Apr| 104 Jan a Gena ; % 1836 184 = 6% an ae 

Houston Lt & Pow 5s_1953)______ 100 100 10,000; 100 June) 100 June M Casualty Go._25) 113% % \% 1 pr 116 Ma 
KoppersGas&Coke5swi'47|______ 96 96 | 10,000) 96 June} 96% June ees Min ty Co.-25) 11334) 1134 114 425} 98 Jan 16 Mer 
Mass Gas 4448____.-_- 1929} 100 | 100 100 | 14,000} 99 June} 100% Jan —_ Vall eee... 414) 41% 41% 35| 37% Apr P an 
cide cicniis 1931|_..._. 9914 9934] 14,000] 9734 Feb| 10034 June | MOLON Vall i “ia ------ 25. 26 123} 234 Mar +4 ane 
Miss River Power 5s_.1951|_____- 1004 101%] 1,500) 100% Apr| 101% Jan Pref, “54: ver oe sex ae A. ee — mn F.. 
New Eng Tel & Tel 58_1932)______ 101 101%} 3,000] 100} Jan| 101% Jan| O° pmb Ad 7% + 4 =" - aol 4s : >. 
N O Pont Bdge Co 78_1941/______ 9 96 1,000} 96 June) 9935 Feb | \ohhern Central ps 7136 * 5314 — Oe 
P C Pocah Co 7s deb.-1935| 110 | 108 110 | 34,000) 102 Jan} 110 May | Denna Weer b en ee” yd] 2 Pe an > 
Swift & Co 5s...._.-- 1944| 10134| 101% 101%| 9,000) 101 Feb| 102% Mar — OWE. 165) ---- 2 oi Su ee oi —  - 
Western Tel & Tel 5s__1932! 102 101 102%' 25,000' 100 May! 102% June Stilea Gel Corp ee . anees 16% 1654 335| 15 jan 19 Mar 

n _— 
Philadelphia Stock Exchange.—Record of transactions | Ghite) Ry «ee 384) 384 40 a oe oa Se 
ted Ry & Electric...50) 22%] 22% 23 960} 20 Jan} 2 une 
at Philadelphia Stock Exchange, June 18 to June 24, both Us Fidelity & E Guar..-.50 304% 00 2 201 205 Feb} 325 June 
inclusive, compiled from official sale lists: Wen MaDiny noon | B* 8 a 
Friday Sales Prior preferred--.....50)______ 52% 52% 27; 50 Feb} 53 June 
Last |Week's Range| for Range Since Jan. 1. a a 

Stocks— Par ion Lo High ina Low High. Century Parkway 6s_-..--)..... 85 85 $100| 84% May] 86 June 
: : : : ; “ Commercial Credit 63. 1934|______ 964% 96%] 1,000) 94 May 96 54 Mar 
= ee" 102 102 5| 100 Apr} 103% Feb 548. ~----.------- 1935). ...-- 9244 92%] 1,000) 9244 June une 
SO) Daten. gost. 108 i434] 125 1436] 1,561 10 May| 173% Jan | Consolidated Gas a_-1939|----—- 104% 104%| 15000] 102. Mar| 105% Apr 
Alliance Insurance -- - - - - 10} 54 54. —Ss«#BSS 285} 48 Feb] 55 #£Apr General 4448. _..-. 1954) 99%| 993% 99%} 30,000! 98% Jan| 100 May 
American Stores-------- *| 6534] 6444 66%| 2,334] 62% May| 734% Jan | Consol G,EL&P 4s_ 1935 99 % 99%] 8,000] 98% Jan 109 = 
Bearings Co of Amer com-_*}_____- 15 15 25} 15 Feb} 15 Feb Preferred 58... --.- 965) 10334) 103% 103%] 4,000) 101% = a se 

7% cumul ist pref._100}_.___- 92 92 50} 92 Jan} 92 Jan + \ oo Ret ‘ “1950 pebeed 82 1,000 80% hey 3 ay pr 
Bell Tel Co of Penn pref__-| 1134|z113% 114% 177| 112% Jan] 115 June | Elkhorn on Corp 6)48'32) 9934] 99144 9914 9.000 9 jen 100 june 
Cambria Iron... .......50]_____- 41% 42 300} 40% Mar| 42 Mar | Ga ee or 1st 58.1929)... _.. 100% 100% aae8 B ‘a an 100 +4 ~ 
Consol Traction of N J.100)_____- 599 25) 35% Jan! 64} May | Hender Creamery 68-1046)... . 1 a a 
Cramp Ship & Engine. --_- 4%| 4 5% 657| 3% June| 5% June | Houston Oil 64s----- 1935} -._... 103% 103%] 2, e me ve 
Curtis Publishing com..--| 185 | 184 192 155| 177. May| 179 + Mar | Stand Gas Equip Ist 681929) 100%/| 100% 100%| 3,000) 100 Jan 2. ar 

113% 113% 50| 11344 June} 117 Feb | Un Porto Rican Sug 7% '31} 101 101 10134} 6,000) 100% Mar 35) aor 
East Shore G & E8% pf_25|______ 27 «27 20| 26 Jan| 27 Mar — - + adnan 76% 1834 a ae 70x - roy re 
Fairm't Pk TransCocom.*| 10%| 9 12%] 2,320| 5% Mar| 12% June aes on - epponnens ie08 574 ihe . 3'200| 75% Janl 80 May 
Fire Association new-..-10|____-_ 51% 53 250| 51 Marl 55 Jan rt ~ dy eaee---- +: ata a 195° 3000] G05r Maer! 100% MMae 
Giant Portland Cement_50}______ 50 50 160} 50 June] 93 Jan oo us > ‘sued. 1040 atetated 100 100 4'000 100° Jan| 10134 June 
Horn & Hardart (N Y) com] 55 544% 56%] 2,624) 50% Apri 56% June w 3 2 . py pe 194i! a6"! 8 86%! 39'000' 65 Jan! 9034 May 
Insurance Co of N A-..-10| 61%| 61 62%] 1,508] 51% Jan. 6244 June = alt —_ Ss 1s 54 : 

Keystone Telephone pref 50} 17 17 17 50) 17 une ar O par value 

Lake Superior Corp. - - - 100}. - - - - - san” sertll i.anl wi Ie ck dm Chicago Stock Exchange.—Record of transactions at 
v d r a 

Lehish sat teen Gann. Meee 18% 1856 5,149 1530 i a % Apr | Chicago Stock Exchange June 18 to June 24, both inclusive, 

Lehigh Valley __--.----- ee 128 44 130 110} 100 Jan} 134% June | compiled from official sales lists: 

Lit Brothers__--..-.--- 10| 23% 23 ¥4 23% 300 a May Jan Friday = 

F&F 2 ea 10 1 pr pr : 

Mark Shoes Inc com --- -- *| 195%] 17 19%{| 4,675] 12% Mar] 19% June Last |Week 24 Range hee Range Since Jan. 1. 

Preferred... ....---  PRipee 94% 96% 180| 94% June] 101 Mar iii nak _ ak of veses -. | een. a — 
Minehill & Schuy! Hav __50}____-- 5444 54% x 4 mn 566 ome tocks— ° €. |LOw. igh. : : ° 

n Cent L & P cum pf.*|....-.- 74% 75 0 71% Jan 5 Mar es : <a : ; . 2 : 

Penn yivania RR....--- Uae 62% 63%| 18,300] 56% Jan| 68% Jan yoy aeeur e ye a oe * 7 20% ans 49 = 
ome ome) | ee 102) 75% Jan| 79% Apr | 20, Fur Mart Bldg pf. i00| 97% | 9735 98 85| 93 Apr| 9844 June 
Phil Co Pittspre (em 6%) 50} ---.-- 51344 52% 70| 4935 Jan| 52% May | Am Fur Mart Bidg pf--100) 9744) 97% 38 200] 19% Marl 2354 June 
Phila Dairy Prod Ine pref __}__-- _- 93 93 100) 93 June} 93 June | Amer Multigraph com---) 33 | 33. 2 1861 94°" Jani 104°” Dane 
Phila Electric of Penna_.25| 50%] 4934 51%] 25,963) 46% Feb] 54 Jan | American PubServ pref 100) 99 98% 9944 i RE mm Be Re 4 

Power receipts. --.--- 25] 16%! 16 16%] 396} 9 Jan] 16% May | 4m Pub UtilCo par pfd 100) _____- 87% 87% ao | oN 
Phila Rapid Transit....50) 547%] 54% 5474) 1,002) 52  Apr| 55% June | , Priorlien---------- 100) ._.. = & ml Seu del a Ee 

7% preferred... ....--. 51%| 51% 51% 460 50 June] 5245 June | American Shipbullding ~ 100 eT is? Ht 1.0351 25¢ Apri 4% Jon 
Phila Germ’n & Noris'n. 50|--_.~- 1234 123% ss Merl 196 fen | OOS Se si ahl al 8” al ak 
Philadelphia Traction. __50}_____- 55% 55% 207| 53  Mar| 69 Mar mand preecevessenes a y "3 +r «an. 
Phila & Western pref -__50}___- 37% 37% 75| 36% Mar| 39 May ener ik Cig tibass catia | a” oo 140| 86° Apr| 96% Feb 
Shreve El Dorado Pipe L 25} 20%] 20% 20% 385} 20 May! 24% Jan | Armour & Co (Del) pre “gees 5| 69% Aor 86 44 yn 
Scott Paper Co pref. _._100}_____- 98% 99% 30] 97% Feb] 100% Apr | Armour oe pref--..- “a 684 + Ft ph Bie an 2 Se 
South East Pow & Ltcom*|______| 35% 35%] 300! 30% Mar| 38 June | , CommonclAvtc.-.-25)-____ , sf] igsl s43¢ Juesl 38% Feb 
Stanley Co of America_..*| 68%| 67% 70 9,946] 6734 Mar| 90% Feb | Associated Investment Co *|_--_ _- 34% 35% 5 % Ju 11830 be 
Tono-Belmont Devel..--1|-__- 1% 1% 50} 1% June} 2% Mar | Auburn Auto Co com-.-25) 101%) 97% 105 yt + a an pod 
Tonopah Mining. ------- D2 36 2M 3.0) 26 aon 3m ee) eee Se oe ee) eT sal $4 demi ast don 
Union Traction.-....--50| 36% 3634 37% 493) 36 Jan| 39% Mar Se oem =. =. ai : a 36K Jan ‘a re 
United Gas Improv't__ 50) 10214] 102 10634] 16,938| 8934 Feb| 108% May | Beaver Board pf v t c_- 10 oe soit Bilt] tassel a6. Seal 64 Jan 
U 8 Dairy Products “B”_*| 14 14 14 20| 9 Marl 14. May | Bemdtx M nee 4 class “""T10] 62%1| 59” 6234] 15'120| 53” Jan 6344 Apr 
Victor Talking Mach new__|_____- 33% 35 150| 33% Feb] 41 Apr | Borg & Beck com---_--_.- 901:| 22% 24el 62 22% June] 3534 Jan 

% cumul preferred___*}_____- 98 98 5| 97 Jan} 100% Apr | Brach & Sons (E J) com-_.* 22 ie 22 4 244 630 al Ssh. Feb 
West Jersey & Sea Shore.50] 42 | 41% 42%|  628| 40 Jan| 4734 Mar | Butler Brothers A pe aul ae ae go0l 25% June 27% May 
Westmoreland Coal new.50| 5644} 56 5644) 130} 51 Mar] 58% June | Cent D Pa Corp D 4°| 83 86361 10,610] 694¢ Apr} 8634 June 
York Railways, pref--_ 50}. -__- 42 42 12] 3736 Mar| 42 May | Celotex Co com------.-- . ~ + 3% aie ‘bee 

: eS Ne 100 Bee Bis 89 89% 250| 87 Apr| 914 Mar 

Bonds— Central Iil.Pub. Serv.pref*}______ 90% 92 155} 88% Jan} 95% Apr 
Amer Gas & Elec 58.2007] 1003 OS 10096] 98.000) 96 Bub) 10155 June | Come Ses teem ponte, ON) ee NCO ee oe “ Hy ped 
Consol Trac N J ist 531932] 86° | 856 86 | 26,000 62 Jan} 89 May | Central Pub Serv (Del) ---*|...... a” syol 68% Jani 73, Feb 
Elec & Peoples tr ctfs 48°45] 55% BB 5534] 26,900) 54 Jan| 69 May — om Ul eom....° “"57°"| 9656 97 308] 93% Jan| 9734 Apr 
Inter-State Rys coll 4s 1943) 51 51 51 1,000} 48% Jan| 52 May vil eeaerorsenes + 101 100% 101 335| 983 Jan| 103 Apr 
Keystone Telep Ist 58.1935) 9434] 94% 95%] 7,000] 93 Feb] 96% May on tayl a. ee a | oe ht atee sim Rie PP 
“ae bpd 94%| 94% 94%] 2,000) 945% May] 954 May Participation pref----- S| 1224) 11% 14% ae i te — td — 
Lehigh Vall Annuity 4348--| 9934) 9934 9944] 1,000) 9912 May| 9954 May | Certificates of deposit. -® ~ 3K = pe % June] 26° Mar 

Gen’l consol 4s _---- ee 88% 884] 10,000} 88% June] 88% June | Chicago vat Sn Sn IEF oa” os "351 93° Sunel 06 Da 
Peoples Pass tr ctfs 48.1943] 62%] 62% 63 7,000} 624% May| 71 Jan | Chic Mill& Lum sehr] 100 ~----- 98% 98% 31] 98% Junel 101% Mar 
Phila Co Ist 5s_------ 7 aati 107% 107%| 4,000) 107% June] 107% June | C NS &M prior lien pf.100) -___-- - 1301 67 Apt| 72 Feb 

Stmpd sk fd & red__1951}_____- 100% 10034} 10,000} 9934 Jan] 102% May Preferred - - ~~ - - , ppoo ------ 101% 101% 2] 102 May! 10434 Feb 
Phila Elec (Pa) 58-.--1960]_____- 104 104 2,000] 103 = Jan| 104% May | Chic R T prior Serkan al 4 ase] 665 a aa a Soe 

faye bela 1966] 105 | 10434 105%4| 29,600] 10344 Feb] 106 May | Chic Rys part ct ‘eed 108 . , rr 4 yt 1% May 

EE RE a 10634 10634} 2,000] 105 Feb] 107% Mar Part ctf series 3--..-100} _-_-_- Z “4 949| 138 Jarl 155 May 

Re Ra 1941) 1074] 107% 107%] 1,000} 107 Jan| 108% Feb | Commonwealth Edison. = - ar {+ a i> 50] BM Agel BM Ape 
Phila Elec Pow Co 5s '72|------ 103%4 104 8,000} 103 Jan] 105% Feb | Consumers Co eames as’ ws” 78h 136] 69% Fel) 78% May 
P & R Coal & Iron 58__---|------ 101% 101%} 2,000) 101% June] 101% June Preferred... .------ asl azul 2756 48 ‘1 a” Aol 6 dee 
Reading Term’l 5s---.1941] 10534] 10434 10544| 14,000] 104% -Feb| 105% May | Crane Co com_-.----- an % 11834 120 oe 117. ~Febl 121 May 
Uasees Rye eck te oss 40 S81 ------ so rial {tee G8 Jen) 78 Mar | ce beh weet... | BL” Ass] one) 40K Marl 64 Mar 
York Railways Ist 5s_1937'______ 96 9644! 11,0001 93% June! 964% Mar eee ch (Alf) & Cohn, Inc_* - 274 27 27 44 325| 25 Mar| 28% May 

*Do par value. Deere & Co pref_--_---- Deke oxad . ie A. = pee = May 

, - : - b o- 
Baltimore Stock Exchange.—Record of transactions at EI Household Ut Corp 0 --rrno| Toe Toul sisi 1 dae 15% May 
Baltimore Stock Exchange June 18 to June 24, both in-| Elec Research Lab, Ine. seal“ aa-- 11% 1314 850 aif An a [od 
clusive, compiled from official lists: mere Gas FOO Be. 208) 98 | re OS 500] 100% Marl 107"* May 
Friday Sales Evans & Co, Ine, class A. "5 39 3844 40%) 1,125 aese - 1 nm, 

Last |Week’s Range| for Range Stnce Jan. 1. ass B-------------- 3 SLi gece seer, “Seal Sot baarl. SAM Baar 

Sale of Prices. Week. Fair ‘Co (The) com...._- *| 31%) 31% 32 4 540 , 24 > 110 4 Ma 

Stocks— Par.| Price. |Low High.| Shares. Low. High. as  —— 108% 108% 10} 105 e y 
FitzSimons & ae ~~ 28%| 28 90 1,035] 26% Apr| 29 iio 

stock..*| 3434] 34% 35%| 1,330] 31% Jan| 36% May Dredge Co com. -_ 2 é 4 ir 
ab ormedg 1 pal aire ES : 6% 65 100 6% June| 6% June | Foote Bros (G & M) Co__5}----_- 13 13 44 po ou pon note = 
Bement TR] MR Beal MS Ame | ete ij con's] aa"| a8 at'*) Han) si8 Xt] 56? Sam 
1D com “A”’....*|....-- : e pr oO - ? 2 OM 

Ries & PotTel of Balf pf100} 11734} 117 117% 8| 115 Jan| 11744 June | Great Lakes D & D_-___100|-.--_-- 158 169 175 , » ue 3 say 
Colonial Trust-..------ Diiscescs 76 76 8} 65 Jan| 76 June | Greif Bros Coop’ge A com.*|..___- 37% 35 180 108 44 Jen] 110 June 
Commerce Trust.------ I aoa 56% 56% 18| 53 May! 5744 Jan | Hammermill Paper pref 100} - ---_- 110 110 ooal san” Seal 403 | Sees 
Commercial Credit --*| 15 15 15% 496} 14% Feb| 29 Feb | Hart,Schaffner & Marx.100}~----- 116% 117 20 s| 10% June 25% i 

Preferred meee =| Tyee 21 21% 78| 19% June| 22% Jan | Hupp Mot Car Corp com10|.----- tS a ta BP 5% Mar 

Preferred B_-.-------25| 21 21 21 33] 18% June| 23 June | Illinois Brick Co_-_-__- 25] 40 | 39% 41 -— SY ee oe” oe 

64% preferred -_-- eee 75 75 2} 74 May| 82 Jan | Illinois Nor Utilities pf_100]--__-- 95% 96 aol 24 Marl 25% Feb 
Consol Gas, E L & Pow..*| 58 58 58 309} 51 Jan] 5934 May | Ill Wire & CableCocom.10} 2434) 2444 24% a] 53 Rel Be Gees 

6% preferred. -..-.-- _ a 108 108 15} 106% Jan} 108% June | Indep Pneum Tool v t c__*/_.__-_- 55% = 150] 95 os ee 

614% preferred... -- 100]....-: 111% 112 36| 110% May| 112% Mar | Indianapolis P & L Ist pfd *|_____- 98% 9 1,295| 12% May| 19}4 Mar 

7% preterred...---- «Bee 114 114 5| 11244 Mar] 115% Feb | Kellogg Switehb’'d com__10) 14 13 14 el ON Me Oi ee 

8% preferred. _--_-- 100'___ == 127 127 5| 127 Junel 129 Mar! Ky Hydro-Elec pfd..._1001 97 | 96 9 gen 
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Stocks (Concluded) Par. 





Stocks (Concluded) Par. 








Kentucky Util Jr cum pf.50 
Keystone St & Wire pref100 
Kraft Cheese Co com.-..25 
Kup’heimer & Co(B) Inc.5 
La Salle Ext Univ com. .10 
Libby, McNeill & Libby . 10 
McCord Radiator Mfg A.* 
Mandel Bros Inc 

Marvel Carburetor (1nd) io 
Mer&Mfrs Sec Co pt pf.25 
Middle West rcexsanet 


Prior lien preferred - - 100 
Midland Steel Prod com - 
Midland Util 7 | pr en 00 

Preferred 6% A 

Pref 7% prior an 77308 
Morgan Lithograph com _* 
Mosser Leather Corp com.* 
Nat Carbon pref 00 
Nat Elec Power A part---.* 
National Leather com -..10 
National Standard com --* 
North American Car com * 
Nor West Util pr In pref rs 
Novadel Process Co com - - 
Omnibus voting trust ctfs_* 
Penn Gas & Elec A com. - 
Pines Winterfront A com .5 
Pub Serv of Nor Ill com. 
Pub Ser of Nor [ll com. io 

6% preferred 100 
Q-R-5 Musie Co com..--. 
Quaker Oats Co com 


100 
Real Silk Hos Mills com = 


So Colo Pr Elec A com. 35 
Sp'w G & El Co7% pf. .100 
Stewart-Warner Speedom * 
Swift & Company 
Swift International 
Thompson (J R) com...25 
United Biscuit class A. ..* 
United Lt & PrclA pref. .* 
Class B preferred 


Srge 


=e S8Sn88 
KR KAKKKKK 


88ss 
x 


Metropol Pav Br’k com._* 
Miller Rubber pref_._.100 
Murray Ohio Mfg com...* 

Preferred 100 


National Acme common _10 
National Refining com _.25 
National Tile, common. -.* 
N’'teen H’dred Wash com _* 
Nor Ohio P & L 6% prefi00 
Ohio Bell Telep Dref.....100 
Ohio Brass “B” 

Preferred 
Ohio Seamless Tube com .* 
Paragon Refg common. .25 

Preferred 100 
Richman Bros common. .* 
River Raisin Pape, com -..* 


Seiberling Rubber com. -- 


Preterred 100 
Smallwood Stone com ---.* 
Stand Textile Prod A pf 100 
Stearns Motor common. -_* 
Telling-Belle Vernon com _* 
Thompson Prod. com_.100 

erred 


Pref 00 
Trumbull-Cliffs Fur pf.100 
Trumbull Steel common - .* 

Preferred 00 
Union Metal Mig com...* 
Union Mortgage om. 


pre’ 
Union Trust 1 
Wellman-Seaver-Morgan — 
Preferred 100 





White Motor Securs pfd100 
Youngstown 8 & T pfd_100 


Bonds— 
Cleveland- Akron Bag 8s'36 


104 104 
110% 110% 








95 95 





$1,000 





see Seeeye*.8usy 
KX RRR KK KRREKK 
Gag te Gag Cg Gy Gs a = wo 
sEEEREEERER EE seEezege 


wBBssssasVok 
KR SK 
wot 
BEE 


Snsese 

RK K 
ee 

BEE 





* No par value. 


Pittsburgh Stock Exchange.—Record of transactions 
at Pittsburgh Stock Exchange June 18 to June 24, both 


inclusive, compiled from official sales lists: 


Sales 

Week's p Sanee jor 
hala Week. 

.|Shares. 


Common class B new. .* 
20 





Range Stnce Jan. 1. 
Low. High. 





Stocks— Par. 


Williams Oil O Mat com.* 
Wolff Mfg Corp com 

Wolverine Port! Cem-_..10 
Wrigley (Wm Jr) Co com.* 
Yates Machines part pfd_* 
Yellow Tr & Co Mfg B_.10 
Yellow Cab Co Inc (Chic) * 


Bonds. 
Chicago City Ry 58..1927 
Ctfs of deposits. ...1927 
Chic City & Con Rys 5s'27 
Chicago Railway 5s-..1927 
lst M ctf of dep 5s_.1927 
5s, Series A 1927 


Purchase money 58.1927 
ComEdis 1st m4 \s serC’56 
Fox-Detroit 68 
Great Lakes Util Corp— 

FLCT 5¥sg b__.1942 
Hous G G Cosfg¢g 6s 1931 
Sou United Gas ist 1 6% 

gold bonds “‘A’’.__.1937 
Swift & Co ists fg 58.1944 
United Pub Serv Co 15-yr 

6% CTGB“A”__.1942 
ag «a 7 Serv Co 2- -yr 

Sh Me se Gn oes 1929 
vnived Pub, — Co F I 

6% GB* . 947 
United Pub Util “Co 2- -yr 

1929 


Westvaco Ch Pro Cor 





10-yr 54% sta deb 1937 


10535 
8 

101% 

97% 

99% 

98% 

99% 
100% 100% 











97 % June 


95% June 
Jan 


98 May 
101% Jan 


97% Apr 
99% Apr 
98% June 
99% Apr 
99% Apr 





SR SSSSURSSRS 
SKK X 


KR KARK 


May 
99% May 
100% June 





* No par value. 


Cleveland Stock Exchange. 


Record of transactions at 


Cleveland Stock Exchange June 18 to June 24, both inclus- 
ive, compiled from official sales lists: 





Stocks— Par. 


| Week's Range| 


of Prices. 
-|Low. High. 


Sales 
for 
Week. 


Range Since Jan. 1. 





Shares. 


High. 





Aetna Rubber com 

Amer Multigraph com.._* 

Bessemer Lime & Cem com* 

Buckeye [Incubator com. .* 

Bulkley Bidg pref 

Byers Machine A 

Central Alloy Steel com. .* 
ed 100 


Preferr 

City Ice & Fuel com 

Clev Bldrs Sup & Br com _* 
Cleveland-Cliffs Iron com * 
Cleve Elec Illum pref..100 
Cleveland Ry com 100 
Cleveland Secs p 1 pref. .10 
Cleveland — com 
Cleveland io 
Cleve Wor Mile com. -100 
Dow Chemical com 

Elyria Iron & Steel a” 
Faultless Rubber com -_...* 
Firestone T & ~ emma 

1 


1 
Gen Tire & Rub com....25 
Glidden pr pref 100 
Goodyear T & R com-_.-..* 
Grasselli Chemical com.100 
Preferred 100 
Greif Bros Coop’ge com. 
Halle Bros pref 10 
Hanna (M A) ist pref. .100 
Harris-Seyb-Potter com..* 
India Tire & Rubber com. 7 
Industrial Rayon A 
Interlake Steamship com 
Jaeger Machine com 
Kaynee com * 
Kelley Isl L & T com_.100 
Lake Erie Bolt & Nut com * 





464 
76% 
38 














19% Jan 
24 June 
35 Apr 
53 Apr 
77 June 
39% May 
30 








Amer Vitrified Prod pf_100 
Am Wind GI Mach com 100 

Preferred 100 
Am Wind Glass Co pfd_100 
Arkansas Nat Gas com.100 
Bank of Pittsb (N A)-..-50 
Blaw-Knox Company -.-.25 
Byers (A M) Co pref. ..100 
Carnegie Metals Co...10 
Consolidated Ice com. -.-.50 

Preferred 50) 


Dollar Sav & Tr Co._-100 
Harb-Walk Ref pref_._100 
Independent Brew com - - 50 
Jones & Laugh 8t’l pf. <= 


May Drug Co Stores Sica 
~ Fireproofing com... - 


Okla Nat Gas ctfs of dep-- 
Pittsburgh Brewing com _50 


Pittsb Coal common. -.-_100 
Preferred 100 

Pittsburgh Oil & Gas 

Pitts Plate Glass com-- 

Pitts Screw & Bolt Corp---_ 

Salt Creek Consol Oil. -.10 

-—— Sanitary Mfg com = 


eferred 
Tidal Osage Oil 
Union Steel Casting com-_* 
Waverly Oil Wks class A.* 
Westinghouse Air Brake_50 








Witherow Steel common. -. 
ferred 








May 





90 June 
52 Jan 





* No par value. 


St. Louis Stock Exchange.—Record of transactions 
at St. Louis Stock Exchange June 18 to June 24, both 
inclusive, compiled from official sales lists: 





Stocks— Par. 


Last |Week’s Range 
. |Low, High. 


Shares. 


Range Since Jan. 1. 





Low. 


High. 





Bank Stocks— 
First National Bank --.100 
Nat'l Bank of Comm’ce 100 


Trust Co. ~+< eete 
Mercantile Trust 
Mississippi Vall. Trust. 100 


Street Ry. Stocks— 
St Louis Pub Ser com-.--.-.* 


Miscellaneous Stocks. 
Amer Credit Indemnity .25 
A 8 Aloe Co common. -.-.20 
Baer, Sternberg & Cohen— 


lst preferred 
2d preferred 
Best Clymer Co 
Boyd-Welsh Shoe 
Brown Shoe common--100 
Chicago Ry Equip com_.25 
Preferred 25 


Elder Mfg ist pref 
Emerson Elec pref 
Ely & Walker D G com..25 
Elder Mfg Co “‘A”’ 100 
Fulton Iron Works com.-_* 
Preferred 00 
F Burkart Co units 
Globe-Democrat pfd_-_-.100 
Hamilton-Brown Shoe--_25 
Hussman Refr, common. .° 
| 8 & D common.-..* 


ferred 100 
Hydraulic Pr Brk com_100 
Preferred 100 


275 4 275 
150 151 


420 430 
285 290 


25 2534 


60 
35% 











5 








285 May 
163 Jan 


430% Feb 
290 June 


26 May 
60 June 
37 May 
22% May 
98 Mar 


99 Feb 
41 Jan 


Feb 
81% Jan 
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Last |\Week’s Range| fi Range Since J 1 Last Range Range Since 
| or é an. 
‘ Sale | of Prices. | Week. : Sale wt Week — 
tocks (Concluued) Par.| Price.|\Low. High.| Shares Low. High. Stocks (Concluued) Par.| Price. |Low. High. Shares. Low. Hah. 

Independent Pack pref_ 100 110 110 =110 1 California king 
International Shoe com__*|_____- 179 179 2 isa pep as ya California poy a sai 23° + te 3 330 21% Abr] $3 $3 Jan 

ep" RRP: 109% 109% 52| 108  Feb| 110% May ilar Tractor -| 27%| 27 : 4 eb 
Johansen Shoe_____.____  eaeeage 26 «26 65| 26 June| 30 Mar | Coast Co Gas & El ist pref. senll "asl oa” tem 20 a 
Johnson-S & 8 Shoe__..__ a. 58 58 20} 50 Mar} 65 Mar | Crocker First Nat Bark. =. ais . aa] ose al os” “ae 
Lactede Ges Light 1 pref. 100 rae" 107 +4 107 6 5| 96 Jan| 140 May | East Bay Water A pref___-| 96%| 96 7 01 a % Jen 9844 eb 

wr eee 108 Em 

Mo Portland Cement...25, 42%{| 42% 42% 76 7 Mar A — Paqeeh Mbotens pect “nt * 3" hr Elta — i i 
Moloney Electric pref. ._25)._____ 39 40 3371 39 June} 40 #=June} Federal Brandeis. ahead 16 mi "7 2 HH o% rep 1s = 
sostenns oa emer a7 , * me = 84 Feb i oom  Aeoeny ¢ 2 Fund Insurance.| 90%| 90% 91% 25) 88 Mczr| 92% Jan 
Polar Wave | & F“A”._-*| 3234] 3244 32%| 149 32 Janl 34 Aor Goust Wantarn Power pref ‘4 10134 101s 102°" 240| 101 Janel 10450 Dear 
Rice-Stix Dry Goods com *| 19%| 19% 20 115} 19% June| 22% Jan | HawalianCom’l& Sugar._| 50% BO 50% ito 15 a so 54 
Scruggs-V-B D G com__25|_____- 19% 19% 20} 19% June} 22% Feb | Hawalian Pineapple....__|...__. 50 50% 60} 49% Feb| 55% 

lst preferred. _______ 100| 77 7 60697 40| 77  June| 84 Mar | Honolulu Cons Oil________ 35%] 35 35% 80 
oa Steel pref_._...._- Mitidoed 36 37 80| 36 June; 39 Mar | Hunt Bros Pack A com____/|_____. 23 23 70 “"23 June! "36% Jan 
sees Dhow oom EO '. ae 2 rr K 20 3s % = = 4 4 ee bey 4 Plant’n.| 14 14 14 100} 12% Jan} 14% May 

ee ‘a 
Southw Bell Tel pref___100| 117 | 116% 117K 128] 114% Mar| 119 aunt Key System Transit or baa 25 25” rr 70] 25" Junel 65 Jen 
St Louis Amusement “‘A”’ *}_.._-- 44 44 50) 41 Mar| 46 Mar Preferred _..._ 6 6 a a 3 fo oe Jan 
Stix-Baer & Fuller com__*|____-- 26 26% 170| 26 June| 31% Jan | Langendorf Baking....._.|_.___. 12% 12% 5 12% Soa tay nay 
Wagner Electric com ____- *| 36 34% 36 470| 18% Jan| 39% May | LA Gas & Electric pref____|_..__. 101 101% 95} 98% Jan) 100% May 
” eferred ee rata 88 87 88 85| 68  Feb| 90 June | Magnin, I, com.._....._.|_..._. 18% 18% 15} 16% Apr| 28% Jan 
m Waltke & Co com.._*|.._.-- 73% 73% 15} 51% Jan| 86% Mar | Nor Am Investment pref_-|_-___. 95 95 70| 92% Jan| 95 May 
Rit oti - +g Rpg CBiaekca $54 3514 36%| 1,685] 28% Apr| 48 Feb 
| Lead&Zine Co“A"*| 12%| 12% 12% 213} 1234 June} 17 Jan | Pacific Lighting Corp com.|_..__- 40" 433° {40 sii Feb Pi june 
nae Cee = % Dreterred Dc asadhaall 101% 1004 101 “4 395} 97 Feb| 101% June 
United R Railways 4s...1934 80 $0 80 $22,000 75% Mar 80 June Pacific Tel & Tel com... _- “139° | 13544 139 ’ 308 ed Mar “s June 
VES 4} 2, % Mar % June  , Ses ae 
Paraffine Co’s Inccom....| 65% Ma “s 4% 640 aK ja these ie 
ynecatinncone Bonds— Phillips Petroleum com....| 3934) 39% 41% 375| 39% Apr] 59% Feb 
Wagner Electric Mfg 7s ser.|.....- 10144 10134] 1,000] 9834 Jan| 102 June | Piggly Wiggly W States A_| 2315| 234% 2314 640} 1935 Jan| 23%-June 
ouston Oil 6 4s__.-- SS od 103% 103%} 2,000} 103 Jan| 104 Apr | Pig’n Whistle pref_._....-. 16 16 16 60| 15% Jan| 16% Feb 
Seullin Steel 68...----1941| 100 100 100 4,000 108 June 101 Apr Plenee Mui Rite wnclbbirnd 29%| 29% 29% 200} 25% Apr| 29% June 
poses 3 une| 100% May c pbeeocénscons YY 0% 

San ildistass Stock and Bond Exchange.—Record of | Schlesinger (B F) A com_.| 23 "2x 33"| zs] 20 Apr 235 June 
transactions at San Francisco Stock and Bond Exchange | gti Usion Oli common. 92 | 91% 92 95] 8034 Apr] 93 June 
j am 18 to J 24, b th 1 il d ell Union Oileommon..| 26%| 26344 27%| 2,735) 26 Apr] 31%, Feb 
—_ ©. une oth inclusive, compiled from official Sierra Pacific Electric pret.| 90 | 89 90 15| 87 Jan} 92% Feb 

es 8: DURST POR. cases ccdisnncce 113. 115% 142} 106% Jan) 116 June 

Sperry Flour Cocommon..| 53 62% 54 | £860].......... 
+ Preferred............-. 98 | 98 % 300 92144 Jan| 98 June 
Ho Week's Range :-y Sens Gite ie: Spring Valley Water_.___. 102%| 101% 102% 385| 10134 Jan| 108% Mar 
Sale of Prices. Week. Beers Standard Oil of California.| 52%| 52% 3,782} 650 Apr} 60% Jan 

Stocks— Par.| Price.|Low. Htgh.|Shares.| Low. High. Pitta 1. | a a — Se oo 
yg ~ er iesel os ~cealiae» dan, | SS Oe Associates.....-| 3914] 39% 41 6,113 37% re ryt aan 
American Trust Co.......|---.-.| 351 355 147| 300 -Jan| 398 Feb | Union Oll of California...) 41 | 41 4254] 3,470) 3936 Apr] 564 Jan 
Anglo & London P Nat Bic_|-—--—- 214% 214% 10] 195 Jan] 333 Feb | Gain wena Go iad. "455g rie die = a A) — «. 

ancitaly Corporation...-| 123}4| 120 12314] 45,563) 8934 Jan| 12544 June 2° a June 
: Wells Fargo Bk & Union Tr| 263 | 263 263 5 
Bank of Caltfornla N A----l-is5r-| 45 AS |g olbl-izi- anil 6az “cane | Weer Hower pretorea..| “08 | "9s “os | 10) “08 Jan] “09 Jan 
oD ranted Tet 7 | Th 301 68 Apri 75 J ad Yellow & Checker Cab....}| 9 9 9 361} 85 Mar} 9% Jan 
Pee oe -ooe-nt----~- 81 82 100 80 Apr| 85 June Zelierbach Paper 6% pref..}...... 99% 99% 470| 95% Feb) 101% May 
oun Ae ie 245 |2.45 2.75 205 June 6 June Zellerbach Corporation.__.' 31%! 31 31% 500' 28 Jan| 33 June 
Calif Oregon Tamer pref_._! 103 103 103% 15 1023 a 105 Mar *No par value. 





























































New York Curb Market—Weekly and Yearly Record 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Market for th 
week beginning on Saturday last (June 18) and ending the present Friday (June 24). It is compiled entirely from the daily 
reports of the Curb Market itself, and is intended to include every security, whether stock or bonds, in which any dealings 
occurred during the week covered. 


























Friday Sales Friday 
Week Ended June 24. — arian Range ” A Range Since Jan. 1. Last were Range| Sales 
F " Sale Week. 
Stocks— Par.| Price. |Low. High. Shares. Low. High. Stocks (Continued) Par.| Price. 4 High. Shares. 


















Indus. & Miscellaneous. 
Aeolian Weber Piano & 
Pianola common. --.-._100 
Ala Great Sou RR pref-_50 
Allied Pack common 
Prior preferred 
Aluminum Co com 
American Arch Co 00 
Am Brown Boveri El Corp 
Founders’ shares 
Founders’ shares;v t c_- 
Amer Cigar Co, = ded? 
Amer Cyanamid com A.20 
Common class B 
Preferred 
Amer Electrice Corp v t c.* 
American Hawalian 88..10 
Amer Laund Mach com... 
American Mfg Co com. i60 
Amer Rayon aes 
Amer Road Mach’y....100 
Amer Rolling Mill com..25 
Amer 



























Atlantic Fruit & Sugar...* 
Atlas Plywood........-- 

Atlas Portland Cement..-_* 
Auburn Automobile com.25 


Bancitaly Corporation..25 
Beaverboard CocomBvt * 
Bendix Corp com class A 10 











Benesch (Isaac) & Sons 
PP Ci esenncmese * 
8% ist preferred. ---- 25 


est 
Bliss (E W) & Co com....* 
Blyn Shoes Inc com 10 
Bohn Aluminum & Brass_* 
Borden Co common 
Nat yA, rets for new stk 
Borg & Bec 
en kg EEE Hotels | 
Common 
7% preferred 
Bridgeport Machine com _* 
Brill corporation class A-- 
B 





















Class 
Brillo Mfg class A- 
Brit-Amer Tob ord bear- £1 
Bucyrus Co com 25 
Budd (Edw G) Mfg coin -_* 
Canada Cement Ltd-...100 
Canadian Indust Alcohol -.* 
Case Plow WksciBvtc ..* 
Celanese Corp of Am com .* 

New common * 


Se ede 50 5 
Sakae dl 131 131 
50c 50c ble 
4% 4% 4% 
aoe 70% 79% 
92 1% 95% 
7 6% 7% 
7 64% 7% 
117 116% 117 
26 26 26% 
aati 28 28 
Sd ical 86% 87 
ar 2 2 
16%| 16% 17% 
ee oe 124% 124% 
83%] .81 84% 
op 110 110 
9% 8 9% 
8% 8 10% 
Senile 55% 57 
a 3% 3% 
le tek 58 58% 








First preferred 


ER. 35 

.| 88c 
53%| 53% 53% 
+e 43 45% 
102%} 99% 103% 
123 120 123% 
ey 3% 3% 
ne aid 50 50 
ante al 41% 42 
a aated 27K 28 
53 53 53 
a 21% 21% 
4% 4% 4% 
19 18% 19% 
112%} 112% 112% 
108%4| 108% 110% 
62%| 60 62% 
Lawt an 8% 9% 
ae 73% 73% 
sinha 4 4% 
ae 37% 37% 
cated 17% 17% 
er 21% 21% 
24% 244% 24% 
61% 55 61% 
30 30 30% 
a 147 147 
30 30 30 
teas det 4% 5 
a ae 281 283 
5854 73% 





33 
124% 
Oc 


67% 
85 








62 Mar 
132 June 
1% Jan 
13 Jan 
81% June 
111% Apr 
21 Jan 
21 Jan 
7125 Mar 
37% Jan 
37% Jan 
89 Jan 
5 Mar 
20% May 
128 May 
90 June 
110 June 
10 May 
10% June 
7 June 
3'516 Mar 
68% Mar 


45% 
116% May 
125% June 


5% June 
54 May 


42 June 
28 June 
53% June 
24% Apr 
9% Apr 


76% 





158% June 


Celluloid Co com 
Preferred 
Celotex Co com 
Central Aguirre Sugar. .50 
Cent Leath (new) cl A vtc.* 
Prior pref vtc 00 
Centrifugal Pipe Corp.-...* 
CM Om * Gey ce wi... 
New preferred w i...--. 
Chic Nipple Mfg class A- - 
Class B 


City Ice & Fuel Giawed oe 
Cohn-Hall-Marx Co...-.. 
Colombian Syndicate.... 
Columbia Steel 
Conde Nast Publications- 
Consol Dairy Products. -- 
Consol Laundries. ......- 
Copeland Products, Inc— 

Class A ge warrants. _* 
Courtaulds L 


eee 


Davega Inc..........-.- 
Davenport Hosiery .....-. 
Davies (Wm) class A.... 
Deere & Co common...100 
De Forest Radio Corp...* 
Voting trust certif of dep 
Dinkler Hotels class A 
Vot trust ctfs of deposit® 
Doehler Die-Casting 
Dominion Bridge- ---_.-. 
Dominion Stores Ltd....* 
Dubilier Condenser Corp.* 
Dunhill International . .- 
Durant Motors Inc.....-. 
Duz Co class A vtec 
Eastern Dairies common. 
Eitingon-Schild Co com_-._* 
Equitable Office Bldg com* 
Estey-Welte Corp class A. * 
Fageol Motors Co com-._10 
stn ossantoms 100 
Fanny Farmer Candy St.* 
Fedders Mfg Inc cl A.._- 
Film Inspection Machine-® 
Firestone T & R com...10 


Ford 5 oe Co of Can. io 
Forhan Co class A 





Foundation ey 








Foreign shares class A.* 





444 
95 


83 

104% 
234 
9 


17% 





52 
95 
85 

105% 
30 


97% 
12% 
26 %4 
41% 
49 

35% 


18% 


1,200 
200 
1,100 
300 
32,400 







































3762 


THE CHRONICLE 


[Vou 124. 








Stocks (Continued) Par. 


Range Since Jan. 1. 





Low. 


Htgh. 


Stocks (Concluded) Par. 


Sales 
| for 
Week. 


.| Shares. 


Range Since Jan. 1. 





Low. 


High. 





Fox Theatres cl A com..-.*| 


B 

General Elec (Germany) - - 
Gen’! Fireproofing com --.* 
General Ice Cream Corp. -.* 
Gen’] Laundry Mach com * 
General Silk Corp com. --_* 
Gibson Art Co com 
Gillette Safety Razor---- 
CG S8pring & Bumper a 
Gleasonite Prod com... -10 


Gobel (Adolp) Inc com-- 
Goodyear T & R com 100 
Gorham Mfg common - - - - 
Grand (F&W) 5-10-25c St ° 
7% preferred 100 
Gt Atl & Pac Tea Ist pf 100 
Greif (L) & Bros, Inc com * 
Preferred Class X...100 
Griffith (D W) class A_--.* 
Habirshaw Cable & Wire.* 
Happiness Candy St cl A-* * 
Founders shares 
Hazeltine Corp. 
Heliman (Richard) Co— 
Partic pref with warr'ts * 
Hercules Powder pref- -100 
Heyden Chemical 
Hires(ChasE) Co cl A com ; 
Hood Rubber Co 
Horn & Hardart, com-..--- 
Imperial Tob of Gt B & iz 
Industrial Rayon class A.* 
Insur Co of North Amer_10 
International Cigar Mach * 
Johns-Manv new com-.-..* 
Kroger Grocery & Bak. .10 
Kruskal & Kruskal, Inc..* 


Landay Bros Inc class A..* 
Larrowe Milling * 
Lehigh Coal & Navig-.- .50) 
Lehigh Val Coal ctfs new -. 
Lehigh Val Coal Sales. .50 
Leonard Fitzpatrick & 

Muellar Stores Co com.* 
Libby MeNeil & Libby -.10 
Libby Owens Sheet Glass25 
MacAndrews&Forbes com* 
Madison Sq Garden v t c_* 
Maine Central RR com 100 
Manning, Bowman & Co 7 


Marmon Motor Car com.* 

Massey-Harris Ltd com. 

Mavis Corp 

Mavis Bottling Co of Am.* 

McCall Corporation 

Mead Johnson & Co com.* 

Melville Shoe Co com._..* 

Metrop Chain Stores....* 

Met 5 & 50c Stores, prefi00 

Miller Rubber pref----100 

Murphy (G C) new com-_* 

National Baking com-.-.. -* 

Nat Food Products cl B.. 

Nat Standard Co 

Nat Sugar Refg 

National Tea pref 

Neisner Bros Inc com ----_* 
Preferred 100 


Nelson (Herman) Corp---_5}_ 


New Mex & Ariz Land-_-_-1 
New Orl Gr Nor RR-..100 
New Process Co common.* 
Nichols & Shepard Co_-_..* 
Niles-Bement-Pond com-.* 
Pacific Steel Boiler 
Palmolive Peet Co com-.-_-.* 
Preferred 100 
Parke-Davis & Co new. --_* 
Pender (David) Grocery B* 
Penney (J C) Cocl A pf 100 
Peoples Drug Stores 
Phillip-Morr Cons Inc com* 
Class A 25 
Pick (Albert) Barth & Co— 
Common vot tr ctf._..1 
Pref cl A (partic pref) ..* 
Pilisb'y Flour M com new * 
6%% com conv pref_100 
Pittsb & Lake Erie com_50 
Pittsb Plate Glass Co. -100 
Pratt & Lambert 
Procter & Gamble, com. “20 


Prudence Co 7% pref_- 
Pullman Co (new corp) w i* 
Pyrene Manufacturing..10 


10 
Republic Motor Truck. — 


Richman Bros Co 
Richmond Radiator com-_* 


Rome Wire Co 7% pref_100 
Royal Bak Powd com--.100 
Royal Typewriter com-.-.-_* 
Rubberoid Co 


Seiberling Rubber com -- 
Selfridge Prov Stores Ltd— 
Ord £1 
Servel Corp (Del) com-_._* 
Sherwin-Williams com-_.25 
Silica Gel Corp com v t c__* 
Singer Manufacturing _-_100 
Singer Mfg Ltd £1 
Snia Viscosa ord (200 fire) 
Dep rets Chase Nat Bk-_- 
Southern Grocery Store A * 
Stand Com’! Tob com..-_* 
Stand Motor Constr--..100 
Stand Publishing cl A._.25 
Stein-Bloch Co 7% pf_.100 
Stern Brothers class A.._* 


e'e'e'e'e 0 0S 











Stromberg-Carlson Tel M * 





15% June 


12% 
72 


39% 
53% 
40c 
52% 
4% 
38% 
51 


% June} 


4% 


oes 


¢ June 


30% 


3% 
99 
42 
36% 


Apr 
Apr 


Mar 
Jan 
June 


Apr 
June 
Jan 
Feb 
Apr 
Jan 
June} 
June 
June 
Feb 
Mar 
Jan 
Mar 
Mar 


June 
June 
Apr 
Jan 
Mar 
Feb 


June 
Jan 
Mar 
June 
June 
June 
Jan 
Feb 
Feb 
Feb 
June 
June 
June 
June 
Jan 
Mar 
June 
Feb 
Jap 
Feb 
Apr 
Jan 
June 
Mar 


May 
Apr 
Mar 
Mar 
Apr 
Jan 
Apr 
Apr 
June 


Jan 
Apr 
June 
June 
June 
May 
Mar 
Feb 
June 
Jan 
Apr 
Feb 
Mar 
May 
June 
Apr 
May 
Feb 
May 
Mar 
Feb 
Jan 
May 
Feb 
Apr 
June 
May 
Apr 


June 
June 
Feb 
Mar 
June 
Jan 
Jan 
Jan 
May 





May 


21% Apr 
19% Jan 
81 June 


June 
June 
Jan 
Jan 
Mar 


June 
Jan 
Jan 

Mar 

May 

Mar 


Mar 
Jan 
May 
June 
June 
Mar 
June 
4 May 
May 
4A May 
Feb 
June 
Mar 
Apr 
Apr 
May 
May 
% May 
% May 
Apr 
June 
Apr 
¢ June 
Apr 
Mar 
Jan 
May 
May 
Apr 
Feb 
v+~ 
i May 
Jan 
Jan 


June 
June 
June 
June 
Feb 
Jan 
Jan 
May 
Mar 
Jan 
May 
Jan 





Stutz Motor Car 
Swedish-Am Invest scetiOo 
100 


Teitz (Leonard) warrants_ 
Thatcher Mfg new com..* 
Convertible preferred __* 
Timken-Detroit ame--. 3S 

Preferred 
Tobacco Prod ipoeecee ne 
Todd Shipyards Corp....* 
Trading Co— 

Amsterdam sub shs ctfs_ 
Trans-Lux Day Pict Screen 


5 
Tubize Artificial Silk cl B_* 
Tulip Cup Corp, com..._* 
Tung-Sol Lamp Wks cl A.* 


Union & United Tob com _* 
United Artists Theatre Co 
Ailot ctf for com & pref-_- 
United Biscuit, class A...* 
Class B s 
Un Cig Stores new com __ 
United Elec Coal Cos v tc * 
United Profit Shar pfd-- 
United Shoe Mach com -_.25 
U 8 L Battery com new__* 
U 8 Finishing Co com -_- 
U 8S Freight Co 
Univ Leaf Tobacco com-.._* 
Universal Pictures * 
Van Camp Pack pref-_-_..50 
Waitt & Bond Inc cl A..__* 
Class B stock * 
Warner Brothers Pictures.* 
Wesson Ol1&S D com vt e * 
_ | 3 See 
West Dairy Prod cl Bv t “ 
West Md Ry Ist pref_..100 
West’house Air Brake new* 
Williams Oil-o-Mat Htg-_-_* 
Yellow Taxi of New York_* 


Rights— 
Celenese Corp 
Hall (W F) Ptg Co 
St Regis Paper 
White Sewing Mach deb rts 


Public Utilities— 
American Gas & Electric— 
Com (new ex stock div) .* 
* 


Amer Lt & Trac com- or 
Preferred 00 
Amer Pow & Light pref- 100 
Amer Pub Util prior pf_100 
Amer Superpower Corp A.* * 
Class B 
Participating pref... “35 
First preferred 
Amer Wat Wks & Elec new 
Assoc Gas & Elec class A_* 
Blackstone V G&E, com _50 
Bridgeport Gas Light _.-_* 
Brooklyn City RR 
Buff Niag & East Pr om 


Carolina Pow & Lt pref.100 
Cent States Elec 6% pref-_- 
Cities Ser Pr&Lt 7% pt- 100 
$6 preferred w i 
Columbus Elec & Power- - 
Com’w’'th-Edison Co- 00 
Com’wealth Power ban 
1 


— Gas E L & P Balt com* 


Cont'l G&E 7% prior pf100] - - 


Elec Bond & Share pref_100 
Elec Bond & Share Secur_* 
Elec Invest without warr_* 
Elec Pow & Lt 2d pref A._* 
Option warrants 
Elec Ry Securities. 3 
Empire Gas & F8% ‘prefi00 
Seven per cent pref__ 100 
Empire Pow Corp part stk* 
Fall River Elec Lt Co. _.25 
Federal Water Serv cl A__* 
Galv-Hous El Co com.-.100 
General Pub Serv com-.--_* 
Ga Pow (new corp) $6 pref* 
Hartford Electric Light.100 
internat Rys vot tr ctf___-_ 
Internat Utilities class A_* 
Class B * 


Kansas Gas & Elec pref.100 
Lehigh Power Securities_-_* 
Marconi Wirel Tel of Can_1 
Marconi Wirel Tel of Lon£1 
Massachusetts Ltg Cos_-_-_* 
Middle West Utilities com * 


Mohawk & Hud Pow com.® * 
First preferred 
Second preferred 
Mohawk Valley Co 
Monon W PaPS7% 
Nat Elec Power class A---_* 
Preferred 100 
Nat Power & Light pref__* 
Nat Pub Serv com class A.* 
Common class B 


N Y Telep 64%% pref__100 
Nor Amer Util Secur com _* 
First preferred 
Northeast Power com _-___* 
Northern Ohio Power Co_* 
Nor States P Corp com_100 
Preferred 
Pacific Gas & Elee ist pf_.25 
Penn-Ohio Edis new com_* 
7% prior preferred. ._100 
* 


Penn Ohio Secur Corp.-_-_-_* 
Penna G & El cl a part stk * 
Penna Pow & Light pref-__* 
Penn W & P new com....* 
Phila Electric Co com_.-25 
Providence Gas Co_____50 





Puget Sound P&L com. os 
7% preferred 
Sierra Pac El Co com_ ~ tool 


2,300 
50 


= 


SSSSeSSSSSSS3 SSESTE 


OM eRe ee OF 


mo 


_ 
= 
S 








12% May 
109 Apr 
115% May 
18% Mar 
90 Mar 
14 June 
41% Apr 
11% Mar 
86 


June 
Mar 
Mar 
Feb 
Mar 
Jan 
Feb 
May 
June 
Jan 
Mar 
s June 
Apr 
Jan 
Mar 
Apr 
June 
Apr 
Jan 
June 
Jan 
Jan 
Jap 
54 June 
Feb 
Jan 
Jan 
June 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
4% Mar 
Apr 
June 
June 
Apr 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Mar 
Mar 





Apr 
Jan 





June! 


21 Mar 


28% 
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Public Utilities Last |Week’ Sales 
(Concluued) Par Sale | of s Range) for 
cou Calif Edison -|Low. High. P +1 ee 
Pere B85, 3556) 956 | Low. Hik Friday 
s Preferred _ — ‘oo! aie 32° 32" 600; 24 - Mining St Sale Week's Range| Sales 
referred --  -- 100! ------ 2 4s Jan ocks (Concl 
Sou Gas & doe i: recess a ae de ret May | Red Warri » | Price. |Low. Hig  . 4 Since Jan. 1 
Southeast Pow & Lt tay ae a 26 3 an is 92. —_ Shattuck De Mining... . 1! toh.\Shares.| Low . 
Common vot trust cus.e|..---| 32 13" | 300) 38sc sar] 3258 ue | Seeoremeecct| ae ‘Sid ae __|_ Hi. 
— a . 8.200 4 co] 27% Mar | Standard Siiver Lead **"1|"“iie 3% J 
articipating preferred . ee osast uae aa =” re ae aeeekets One tie eacal2-77] 30 Sel wee ise Jung 380 Feb 
Scuthw'n Pr Tay 0435 109 | "320 eer ‘Se 35%¢ June Teck-Hughes Lead----1| ile | 16 116] 1,000 ir 3. 
w'n Pr & oe 79% 0 1% Jan 4 June | Tonopah Belmont I --l)---.--| 2 1,000 31 
Stand G. L7% pt 100) 9 93 400} 67% 109. June | T opah Belmont Devel. 1] 7% 2e 2¢ | 3,000 lle June % Jan 
yee hee Elec 7% pt 100 109% 109 109. 700} 8 Jan} 80% Ju onopah Mini t Devel-_1) - . 7% 7% . le J 27¢ =@ Feb 
Pow & L’ > 109 4 9 % Jan ne | United ng - - - - po teres 13 <8 800 une 4c 
Preferred t, com 25 4} 109 1093 10} 104 104 May Eastern Mining _- atc sost 1% 1%) 1 5% Jan Jan 
ee ears sl ae a Hey Pe Gund recs iaii| Ht, 1800) 19% Reb] 2h das 
Gains.......s eee 01% 2 une | Wenden Conver Miz 23! “ 3 pr 
Gained Lanne bow coan Power wa | wa 3 esl 380” hoe Fans ne -1 45 "an an too] 2256 Jam — = 
Preferred mA*; 133 06%) 4 Jan pr | Wrig ension_____ : 2 434} 3,100 an} 28 
anew 5 Vs amb © Sexi oent een saeel 10% heer i” Me Vou diols Gon ot isael 7 SS 2a “os i Feb 
Shares . ; - c:* 300 3 t ctfs...| 20 - sc oo. | ne % 
Waterbur Corp war 16%| 16% 18 7, 85 ar; 154 Jan ---| 20 6 6 3c = Jan Jan 
yG os 2} a3 Jan Bonds— 2¢ ‘ 500 7e 
Western (hg ee a 52 \% 2M rs ne Jan, + a Mey Adriatic Fi — ) 20 200 A a te s Po 
, = 5: slect 
------ ‘ . 200 pr| \“ labam 8.-.195% 
Former Standard Oil 102 102 150 po June Ri a Allied ety Bea 53- then ceseée 94 96 _ 
: Subsidiaries Jan| 102 "Feo Debenture 6s 8s__..1939) 52 99 99 $76,000} 94 Jun 
athe Oil (vot sh) £1 eb | Allis-Chal Mig “p77 71939) aK 51 53 Rt. 9834 Mar 9634 May 
Borne Pa stk ctf dep sate 18% 183 1.100 —_- Cost oe 99 re te 53% yee > a May agers om 
mser + y 7 2 ; r : ; ¢ 3.000 
owe Tae 1) geeer ait] best eo 100) 1834 June] 2194 pod tt URS 2014) 9934] 9934 hon 1 = Jan 
Saute One cre) 57 | Br a4 ey Be i SF | sam en AAR 1053s| 105% 106% |196.000] 101 June| 10034 , Mar 
ental Oil -o--- > 1,150 Apr| 69° Amer Rad arr... 201 %4|196.000) 101 % iM 
Cumberland Pipe te....10) 17% 109 109 150) 45 9 Feb iator d 6) 1045 % Jan iMar 
173 Jan Amer Ro eb 448 '4 54] 104% 107 J 
Eureka el Pipe Line-i00!__.__- 17% 18 100} 76% J 59 June} A ll Mill 6s Teas ¢ 10634]128 une 
ee ae ---| 945 31128.000} 100 
Gabon dene Sine...-> 100 -| 90% 91 6,000; 17% . 115 June y rae! Seating 6s 1938 10414] 1 4% 95%) 3: Mar 
nal Oll old pf 100... -¥ ing 6s_-.--. / 04% s| 32,000} 91 107 J 
Humble Oil Oil old pf 100 -_| 57 58% 150) 190 — 22% Jan — Thread 68 1936... | 10442 104%| 4.000 % June| 96 une 
eS ene. ~-ga--| 4335 433 le TR ly - Anesonte Cop vay sootcl tae? Gaeie ost tanec 4 Apr 
i ; 35 : 01 ‘| 26,000] 101 104% J 
Imperial Ol (Cenada) - 35 88 | 58h 5 + OP te Sal Eee goee | "as hear ae 8.1929] 1024 1013 % Jan mae 
il (C , 141 59 10.4 lg June 61 68 wi Corp. | 102 10% 6] 5,000) 101 106% M 
Indiana Pipe anada) - *| - 141 144: 400 54 4g Jan thout w --- 02! June « ay 
oo*} 435 - 4 704 Mar| 62 Appalai warrant 1940 4} 8,000) 101 102. oJ 
National T Line------ 50} 6 3 42% 43% 700) 123% J % Jan | Ark chian El Pr 5s ees 1¢ 3% Jan} 102 an 
New York Pransit. 12 50, 74) 67% 66 4) 4,300) 37% an| 150 Ma rkansas Pr & L -1956| 95% 1 101 4 Feb 
ans 15) 4 69 600 4 Jan) 4 y | Assoc’d t 58_.19 5144] 953 5,000} 101 
Northern Pi ransit----- 100) a4) 15 15! 61 J 7 Mar|A Sim Hard 56) 94! % 96 72 Jan 
AE che 5} tlanti w 648 '33 i| 94 | 72,000) 95 10444 M 
Ohio Oil pe Line....-188) 8 36 37 < $00 13% 7 72% May B c Fruit 88_....1949 181 90 9414] 75,000 Feb 97 ay 
Penn-Mex Ee he SS 85 85 8 150| 31% an} 17 Ma atavian Petr d b 414 1949 181% 90 29° 934 May “4 Apr 

x Fuel O 58 . 300 4 Jan) 37 y | Beacon C ob aide Gal aatel aaa Ge ,000} 90 97 =O A 
Prairie Oil & el Oll----- 3 58 = 60 70 J Feb | B dil 6s, with warr’ 92%} 925 84] 7,000 May| 97 pr 
pestste O8 & Ges.....-- Slee wu os | an oe = S. - Beaverboard Co 8s arr’36|____- 9254 93 |315.000 17% May] 2054 June 
Solar Refial ee i00 17914 47% 49 400, 12 rent 641% Feb ell Tell of Canada £ ..1933} 98 _ 83% 98%] 26. 92 May \% June 

9) c lst M @ 58.1955 97 ¢ 000 98% 96 Jan 
oo @ oy peed += tale BS 4.700| 4596 Apr 31 June | Be 58 ser B Jur 1011 1003¢ TOL tel be June 
ionk ' , 1% 000} 95 10345 J 
Southern Pipe ceanenhes 25; 35 182 182 4,550) 132 yes 55% Jan Ary City Elec 6 Ks. 102 101%] 56,000 &% Marl 99 an 
Standar ont Line... . .50} 5%] 35 3514 110} 180 an} 185 Jun 4%% notes 8.1951] 96% 102%] 24: 101 Feb} 1 Jan 
18 54| 6,500 Jan 185 June | |, 615% notes. ----- +++" Tada) I 000] 102 3 UA 
Standard a (Indiana)..25| 67 18 18 ’ 3444 1% Feb| B notes bane 96 1% |127 2 June} 10: pr 
il (K | 67% M% 3 36 Apr| 4134 esate, Cannel Gan 1929 -.| 10034 1003 000, 96 2% Ma 
Standard ( ansas) . .25 44 67 67} 00 16 > 1% Jan 1 Conaol Gas 99% 5 % 1 June y 
vil (K 15%, 4 7% 13 0 Feb| 27! . Boston & as 58.1947 4) 99% 100 ,000} 100 99% Jan 
Standard O entucky) 25 41 15% 16% .900| 64% M 4 Feb Maine R 1005< 1400 June] 10 
i1(O) n 113%] 112% 64} 1.200 3 May; 74% Brunner T RR 68 '33! 1024 100% 101 000} 98% J 1 Mar 
Preferred or 35, 74 12% 114 15% Mar| ; 4 Jan} Bur ur & Eq 7s’ 102'4| 102% 60.000! 100 un] 101 M 
Swan & Finch Oli Corp. ’ 74 74} 2,000; 111% Jun 20% Jan oe & Wain ts 55) 64 64 102% 3000 % June] 103 ar 
nch Oil Corp..25'____. y aU } 4g 100! Feb 
Vacuum Oil h Oil Corp . 5! 119 120 3 4 50! 73 A e 122% Jan} C Yopenhagen 15- 0. ot 67 18.000 4% Jan} 103 
bees -~=--- . pr; 87% anadian N: yr 63.'40 , 63 M Mar 
coeseee 25| i334) snnse tne 30 rll74 Apr, 122 Apr | 30- at Ry8 78.193 a ae ay] 92% F 
a Other Oil Stock | 128% 13414 20.408 15 Jan = P eb Per oly opaletcase oa? 112 “4 112 atets 5.000' 94 P ‘eb 
mer Contr Oil Fields. 95% Jan) 134% une | Chic Mil Lt 5s. i960 9814] 9814 985% 16,000} 111 an| 9734 Apr 
Amer Maracalbo eids...-5) 80¢ | 78 4 dune Rooaak wae sesel aeaesl see” a's ., Ee 
Seen tcheeet Gne,_3 3! > Ole | 16 tt apleetene %4} 20,000) 1 8% Jun 
ee ee o| <i "bx “al tonesl Bs conv adj wi...---..-- 92 Jan| 10 e 
8 - . 10, Apr 7 Cities Gervieo is... 18 91% 92% sd 
a marrants _. st pure 7% «8 a 34 ina ais Jan _ Service 58__-__ 1956 pots 57% Hs, oiees os al & une 
sh Amer Oil_-..-.--*|__---- , ‘ Apr : ve Cities Service Gas 5 14a 1966 9%| 89 91% (0) 54% A 
Cardinal P _ Seer * 4% 51 : | 8% Feb] Cl a ae rvice Gas 5 %slf§ 100%} 100% 1%]576 000) 8 Mar| 59% pr 
Carib ee Corp..-10 ____- 23 23 4| 4,600 3% May! aeee Flee Il) 5s a Sigstee 9641 96) 101141146 ,000 9 June] 91% Apr 
Carib Syndicate ayn BET [. om 100! 2054 day 7% Feb|c ev Term Bldg 6 1954|____ 614 97%] 79,00 93% Jan] 103 Feb 
=a ( +¥, an} 27 solumbia G & E de ...1941| 9914 105 105 9,000} 964 J % Feb 
Creole 8 Royalties_-1 6%] 16% 177 4,000} 15¢ an} 27 Mar ‘ aG&Ed } 991%| 9 4 5, OC une] 96 
Syndicate *: . ee 4 17%) 2,806 Apr| 40 Comma 2 deb 5s_"52 j| 99% 99%! 6. 0; 104 M 4 June 
Crown Cent Petrol Corp. * 8 81 £00} 14% M c June . nder-Larabee 6s ' 100 903, 9%! 6,00 ay| 105 

Petr a a May] 173 Cons G EL&P 6s '41| 9934 100 3,000) 9834 M June 

Darby a + 9% 10% 1 8 J % June| 5% -L&P Balt 6s A’ 97 om 158.000 ar| 100 
a 13 ‘ ‘| 36,206 une} 9% 5 \s series E t6s A'49 96% 97 ’ 99% M Jan 
Gibson Ap ee a s! 4 1} 13 ) 9% % Mar ries E_......1952' 1071 107% 40 0¢ ay| 100 

Cor -*|---- y s| 908 % June, 14% — 1952! -| 107% 107%] 3. 10} 95 May % Ma 
Gulf Oil C poration. _1) . 7% «73 900) 1 M % Jan|C es F__. 52' 10714) 107! 4| 3.000] 1 ay} 98 4 
Houston on geen 9054 nit oo fn ns. Senet — . 6% 3 "3e| 99” saost asst a'eee ee” sant wari i 

reontinental Petroleum| : 90% 93 . ; Mar! ’ ar v ca ve 96 ot x y 7} 
Poterconsinental Petroleum) rage oe ts | eee i unl an ee SS ore Meekte > =e on casi Grn We rt B+ md 
Kirby aioe Meareteam..° 23% 800 1% = eo Apr 3s, Jan rot yen Secur 58 eas woceee 10214 inn 23.000 pi | — 101 May 

eonard Oil Developm’t.2 *| 7 284 30 13 7 e June <* Apr | CubaC arrants- oe Z 5 9.000| 102 an 99 M 
eo “a pe Dp 3,600] 2814 Ma 24 Apr | Cuba Co6% notes---1929 98 | 9 % June] 103% Apr 
Lo 4 , : I 2g eee yy 1929] § 944 99% % Apr 
ne Star ne ---e- 23 7 7 ° 200 1\% pod 34% Feb Cu a North'n R “ 98 ¢ 44] 13,00 
- b ys 5% 98 ,000 9 
Magdalena _ Corp. 22235 ul atu 1,700} 6% May 3% Jan Gudah Telephone TC19al 9814] 98% 98 | 1,000) 96% June} 101. Ma. 
Margay Oil yndicate....*} 1% 42)4 44 1 100 22 Apr ase Feb ed Pack deb 548 +o) -~----- 112 “a” 36,000] 98% Fi 98% June 
—-iteta........ * A ay 1% ; 37 Feb -stipsonpinessona OOM 951 2 |} 000 une}; 98 
Mount er teense: oat ying 174 17% ar an” san “o3 Jan te. series B.--- @a_21947 were 98 M4 O8 '4 a "9434 —_ 112 May 
ountain Pr on. 10} __ - 7 87 ; Mar} ; Jan | E Term Off Bidg 514s “1950| 9932 107° “A 000} 9 98 
opera) Hu) a) aad sified Be oe whee On Bias a io] | Ns HRN “E88 3235 Jan] 10035 Mar 
radford Oll....... 23%| 23° 2414] 1,4 ye Apr| 3 an | Elec Re d Co 68 1938 4} 99% 100! 000} 99% Mar 
Now York O ae -” 4 23 233 ,400 22% 38c Jan “ frigeration «Paes 9 2 4% 4.000 Mar! 101 
rT oss, 5 - 3%} 2,700) 2% % Apr) 267 Empire Oi 63.1936 7 97 , 99 J Apr 
North Cent Tex Oil... 25] 1: 5 5M 700} 23 J % Jan| E Dil & Retg 5448 ' 804} 80% 3.000 an} 101 
-* ent Tex Oi 12! 5 ,54 1 6¢ _ June} 26% Europ Mtg ge 54s8'42! ¢§ 0% 84 97 M \% Apr 
Northwest O Saaeee * 2 12% 13% ,600 4% M \% May te & Inv7 + 96 96 76 000 ar} 98% 

« " vee gpreaieteaet’ ‘apap q 13%) 4,006 Mar 5% Fairb’ks, M 443 1950 6 96 ' 80% J Apr 
Oklahoma Nat Gas Ctf de 10% 10% 000; 9% M 54 Apr | Federal St forse & Co 58 '42).____- 99 ~«§ 134,000} 96 une} 97% J 
Pandem Oil at Gas Ctfdep|_____- 3c hig 100 10% Mar 13% Jun era) Sugar 6s ee eo iF 99% 2,006 ( May| 96 an 

Co p| - ----- 3e | 1,0 0% June} 12% F e | First Bohemian Glass 1933 9544 96! 000; 99° Mi % May 
Pantepec Oil rporation.* 43 22% 22% - 0 3e June 2% Feb is ohemian Glass W 87 87 54! 10,000 95} ay] 101 M 
Paragon R at Venezuela * Ml 4% 5M 200| 21% Feb 5e Feb st 7s with stk 4. 89 | 10,000 4% June| 97% ~d 

fining oe 10 972 1,506 4 Feb 237 Fisk Rubb pur war’57| 94% 85 J Mar 
Peer Oil Cor ¢ com..25 10 10% )) 4% June’ ¢ % May | F er 548 94%] 94! an| 93% 

enoGtceanee: apm 1. % June Florid ee ‘ le 95 Feb 
Pennok Oil Cor ae A gl . Sees a 8% 900 9% June ante Apr | Gair At aoe & Lt 58. sana p44 97. 97 i 9,000} 93 J 
Red Bank Oil poration... *| ___ ote 25e | 1 oon on June Hr — ist meme 516 Co 78..1937 93%| 93% 93% By - Soo oz Mar 
Reiter Foster eg Nae - combate 4 6%) "a 25e June 4 June | Galena §..... 1942|____.. 107% 107% 000} 92% \% Mar 
Richfield Oi ii Corp...*| 4% 14% 15%| 200 6% J 37¢ = Jan Signal Oil 78_- Z|------ 96! 2 10714) 7,000 Mar| 94% 

lof C : 4% 2 49% 30 4 June) 13! Gatinea 8..1930 lg 96% 104% J Jan 
Royal Canad al pref.25| ; 4% 5§ y 14% J % Jan u Power 5 | 914] 91% %| 50,000 an| 108% 

ian Oi 24%| 24%; 24 1,300 ¢ June| 24% 68... 3...1956' 95%| 955% 91% 96% Jur Mar 
Ryan Conso 1 Synd_* 2434 24% 4% J % Jan | Gen Amer inves 95%| 955 %| 17,000 ie] 97% 

1 Petroleum ----- 4 206 g¢ June 15} Gen Amer Invest 58... 1941 3 5% 96 ‘ 90 J Mar 
aon Cheek Genesl On iG... llc 4c | a” Ge, ee ele cae ae gt) Be ed HY. OR 
Salt Creek Donset Oil_-.10 %| 4% 6% 6.100| lic June 24% Apr os Petroleum 68. 952] 116 | 116 9934] 60,000 % Jan| 97% e 

------ 7 ‘ - 1928 ‘ 117 ( 98% J Apr 
Savoy Oil C roducers...10} 2 6% 6% 5,200} 44M e 35c¢ Feb rgia Power ref 5s 100%| 100! 40,000 an} 114 
gL @ 6% 50 ay| 7 Goodyea _.1967 2 % 100% ’ 100 F May 
Tid-Osage See ace 2 28% 29 ) 6 NM Jan ‘i rT & R 5s 96 95% 48 17,000 eb} 120% M 
r 1 non- “| ------ 1,300} ° fay; 8 Goodyear T L 58--1928 5% 96% 100% Jun ay 
Voting stoc vot stk*} 197 3 3% 27% A | 3 Jan | Gr &R Cal 5%s'°31|__._.. 99% 9 %| 99,000} 96 e' 101% Ma 
ranseout' Oil 7% pret 100? i 185 294) 13.4001 18 San! 7 Feb Grand Trunk Ry 648.1930 109 i834 7 "| 20,000) 95 © tel ty ae 
ela Petrol ----- +4 8,406 pr; 233 Sinking fund deb 5s. 1937 Q1 % 109%] 20. 5 J une 
Wilcox (H F yleum...-5 4u 78 82 400; 17 A | % Mar : ng fund deb 5s 99%| 99% 4} 20,000} 1 an| 98% M 
V y 1,156 _ Apr 26 Serial 5} -1947| § % 99%! 6S 08% M ay 
Ww ey P ) Oil & Gas..* at’ 4% 4! 1 68% J 4% Feb] G 5 4s8_-- 9814| 98% 4| 69,000 ay| 109% J 
ood] etroleum 23\%| 23% ; 2 1,800 4% an| 83 J julf States Steel 514s. 1928]_ 98% 98%] 92 99 June} 1 une 
----- 7 3% 23) 506 i Be ee yeh mere oh get -----| 100% 100%} ,000} 98% Ju 00% Apr 
Mining S 6% 7 500} 20% Apr] 325 Jan | Hamb Utils 58__.1956 98%] 98% 98% 3,000} 100 ne} 100% Jan 
Amer Com’ tocks. 600 5% A 32% Jan urg Elec Co 7 hig U4 % 94 Hy} 98 s 5,000 Jan} 101% 
yong! bo gg Pee - eS 2 Oct i536 ~---+- 10082 lente -a'oee erst Jenl gen Jans 
Arizona Globe ee sac| ato 8% | 2:00 45 Indep Oil & Gas deb 6s sani’ idaici se2 0134) ,4.000) 1004 Mar 2 May 
oe say he Sullivan. iS <5 4 "97 : 5e = yee 300 — 10c Mar Lee ee J ch ta 1939 99 - = 4g 102 pry Bhs May] 96 —_ 
; Jerome Coppe 7% ~ B 006 > e ndian’p’ 41 4 99%| 27. A ay 
Consol Co erome Copper I 7%) 97 9844| 2'5 ) 3c Mar 1% Mar | Int P p’s P& L 5sser A’57|_ 96% 98% § 4| 27,000] 99 pr} 104 Feb 
A pper Mines....1| 234 io | we 2,500 67% F 8c Apr ‘ow Sec 7s ser E 57| 96%] ¢ % 98%! 11,000 Marl 99% 
Cresson Conso 2%) 2% 7c | 5.000) 5c. Feb} 103 Int Rys C --1957 4| 96% 97% 97% Feb May 
Divide E 1GM&M- 1 3 “uw 2% ’ 5c 30 Fett June | 1 ent Am 6348 1947| 90% 93% 9% 4|177.000| 9 e 99% J 
Engineer tines, 108 § “> i ae iy BR Sena 3% an meestate Hat Gas ag 4 as sre Se) Oe os” kee 984 = 
ureka Croes' 7 2% , 3c 8 006 4 May ar | Intersta rrants_ ,000; 90 J Apr 
Falcon Lead uS.-.------ om 2 2% 000 3c June . is Jan te Power 58. ..1957 101%} 101% une] 92% M 
M ee %) 1,4 une Deb ---195 é} 10134 1017 ar 
Golden State oe ------1/----- P . 4c 2 po 2 June Bi Jan | Jnve — O0,, oss peek 95% 954 oare Rif. 100% Jan 
Gehanend Seen. “Tie wats. Se 50e | 2,500 at im 5% Jan| | debs ond & Share Corp ors] orig o7aeli78.000] 9734 June 10256 May 
ld Florence.--- ---1|-...-. c 7 un In Lore ’ 97 a 
Hawthorne Mines, Ine. -1) = See = - + ee ll fovea Boe 2 © oases 10034 10034| 15 sh BBA B 
oe x cee a ese: 145% a. | cae ° Sa cae | ees Telep bisar seas "93% EH 10,000 4 Jnue} 101% June 
ot bs ai ele : 4,000 ‘ 1 lle ppers G & C --1955} - : M4 93%| 47. une 
Lake Shore Mines Ltd_-- 5 3% 3% ‘ 12% Feb Jan Lac > C deb 68.1947|_._.__.. 92 7,000 93 102 M 
Mines Ltd...1]. 19 65 Sigg 200 . oo 153 clede Gas I -1947]-- 92%! 11 3% May ay 
Lucky Tiger G td..-1) 19 Se 65¢e 13 Febl 354 June Lebi ight 5 ysl ~---| 96 ,000} 90 95% M 
or Gi ¢ 5 : gh Pow $1935] 100! 96%| 90 Mar ay 
Mammoth oes cea iii 19 19 300) 65¢ June 3% June , Leo Secur 68 141 10014 %| 90,000] 96 > lg 
1 F 95¢ ; nard Ti .-2026] 100% 44 100%| 10 June pr 
New Cornelia se Eesre 10c . 6% 7% 200 19 Jar Feb WwW ets Inc 7s’ yl 99% 4 ,000| 100 96 une 
------ 2001, 5% ny 619 > ith stock 48 '46 9% 100%4/114 % Feb} 10 
New Jerse paeer-- 8 10c 10¢ 5% June Jan Ww pureh warr’ # 000} 95 1% Jan 
a a 19% . 1,000 ‘ ae 7K JI ithout stk arr’ts|_- ¥% Jan} 100 
Newmont ati ----- 100 14% 19% , 198 Apel 240° une | Libb purwa scout 258K 1: ye Ma 
ree ‘ #, 40 M y, McN & rrants| 10024 4 121 31 y 
Nipissing —e Corp.10| 79 178 182 1 200) 194 Jun fay | Ligge Libby 7s’ %| 100% 10: ,000] 108 
+ a ae .200| 17 e] 24 J ggett Winch 8’'31] 1035, 0% 102 49 000 Mar! 133 
Noranda emg > ae 5 6 78% 80%| 5,6 78 June} 19 an | Lom ester 78.194: %1 103 103% , 99% 4% Ma 
" 4 a y, 3%M pard Elec C -1942)]__-. 03%) 8,0 4 Apri 102 y 
SS pdeamanaet™ Mis te eae “Stel Saas] Bh dene ar | Lone Co 78 -..| 107% 000} 103 % Jun 

So y +2 ,000 81 ye Star G “ .-1952 93% SA 108 12 4 June| 104 ie 
Ohio Copper...-------- 1 ie 20% 21%| 6 5% Jun Apr | Lo as Corp 58.1942| 9814 9314 94% 1: ‘poo| 107% ig Mar 

i / ,300 3 e| 10% ng Isld Ltg Co 8.1942) 98 4% 9414|138,000 %4 Apr! 10% 
Parmac Porcupine Mines_ 1 78¢ _ 1 P: 19% Jan} 2 Feb | Lorillard tg 6s_.1945 52 9814 98%4/ § , 93% Ju 9 Jan 
Pond upine Mines_1 70¢ 94c 900 1 M 5 May M (P) Co 5s- 103%} 103% > 4( 30,000 98 ne 95% Mar 
| ing ea Seul we iek 65,700| 40¢ Marl ‘ 3% Jan aan teen 5320-1961 9754| 97% 10414| 14,000 10252 June} 98% June 

Gold Mining 1 16%) 16 16! 47,000} 10c J 94c June nsfield Min & Sme 951] 99 98 5¢ 97%| 12,000} 97} Jan} 105 M 
~—— 2 ; ae zene] 3e sume (Germanys oar % 99%) 48,000 S744 June 87% 3 A 

700| «1% pod 16 June | Mass hows ee 105 108% 105 | 10,000 Jan} 100% _ 
is Feb | McCallum Cos 5368. . -1946 seen 2838 99 r+ 1035: Junel 112% 

ery 6348 '41|_.._.- 334 104 Ry IRs Bee Be ape 

Secee 90% 90% 1'000 103% Feb 10452 Jan 
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Bonds (Conttnued)— 


| 
Sales 
for 
Week. 


Range Since Jan. 1. 





Low. 


| 


Hh. 


Foreign Government | for 
and Municipalities Week. 
(Contluded) — Shares. 


Range Since Jan. 1. 


| ate 
Low. 








Meridionale Elec Co (Italy) 
30-year s { 7s ser A_.1957 
Midwest Gas 7s, A_..1936 
Milwaukee G L 4%s__1967 
Montana Power deb 5s '62 
Montgomery Ward 58.1946 
Montreal LH & P 586A ’51 
Morris & Co7%s8 1930 
Narragansett Co col 58 1957 
Nat Dist Prod 6%s8-_-..1935 
Nat Pow & Lt 6s A__.2026 
Nat Pub Serv 6}4s_--.1955 
Nebraska Power 6s--..2022 
194) 
Niagara Falls Pow 68.1900 
Nichols & Shepar.i Co 68°37 
with stock purch warr'ts 
Nor States Power 6 4s 1933 
6%% gold notes. ..1933 
Ohio Power 5s ser B..1952 
4s series D 19. 


Ohio River Edison 58.1951 
Oklahoma Nat Gas 68.194) 
Pathe Exch deb 78_--..1937 
Pennock Oil Corp 68. .1927 
Penn-Ohio Edison 68. .1950 
without warrants 
Penn Pow & Light 58. To 
Phila Elec Pow 5'48..1972 
Phila Rap Tran 6s---. 1962 
Phillips Petroleum 5s '39 
Pirelli Co (Italy) 78. ..1952 
Porto Rican Am Tob 6s '42 
Potomac Edison 5s--.-.1956 
Power Corp of N Y 54s ‘47 


Pure Oil Co 6s 
Queensboro G & El 5s 52 
Rem Arms 54% notes "30 
Rem Rand Inc 54%s..1947 
with warrants 
Richfield Oil of Calif 6s '41 
Sauda Falls Co 5s_...1955 
Schulte R E Co 68... .1935 
6s without com stock1935 
Servel Corp 68 
Sheridan-W yom Coal 6s ‘47 
Shawsheen Mills 7s...1931 
Shubert Theatre 6s_..1942 
Skelly Oil 5! 
Sloss-Sheff S&1 6% note as 
Purch m 6% notes 1929) 
Snider Pack 6% notes. 1932 
Solvay-Amer Invest 5s 1942 
Southeast P & L 68-_--: 
without warrants 
Sou Calif Edison 5s...1951 
58 1944 
Southern Daries 68. ..1930 
Southern Gas Co 648.1935 
Sou Pac-Ore Line 448 1977 
Southwest'n P & L 68.2022 
Stand Invest 5s with war'37 
Stand Oil of N Y 64s_1933 
Stinnes (Hugo) Corp 7% 
notee Oct 1 '36 with warr 
7s 1946 with warrants- -- 
Stutz Motor 7 4s_-_.-.1937 
Sun Maid Raisin 6 4s_1942 
Sun Oil 64s-.-.-.-.-..--.- 1939 
Swift & Co 5s Oct 15 1932 
Texas Power & Light 5s '56 
Trans-Cont’'! Oil 7s_..1930 
Trans-Lux Daylight Pic Scr 
Co 6s with warr- - 1932) 
Tyrol Hydro-Elec 7s. _1952 
Vlen & Co 64%s_.....1936 
Union Pac RR 4%s-_-__1967 
United El Serv (Unes)7s '56 
Without warrants 
United Industria, 64s 1941 
United Oil Prod 8s_._.1931 


92% 94 
97% 

94% 95 
97% 97% 
98% 98% 
99% 100 
98 99% 
98% 99 
98% 99% 
103 103% 
100% 101 
105% 106 
92% 94% 
105 105 


102% 103% 
114% 117 
102% 102%) 
98% 99 
90% 91% 
106% 106% 
98 14 99 
102% 104% 
100 100% 
100 = 100 


97% 98% 
100% 101 
100% 101 
103% 104 
1014 101% 
99% 99% 
98 98% 
974% 98% 
95% 96% 
99% 99% 
102% 103 
1034 103% 
100% 100% 
95% 95% 
100 100% 
92% 93% 
100% 100% 
94% 95% 
88% 88% 
50 s«B6 
95 95 
97 98% 
9% 96 
94 95% 
102% 102% 
2% 102% 
99 100 
96% 97 


100 100% 
99% 99% 
101% 101% 
9944 99% 
10214 102% 
10014 100% 
102% 104 

101. 101% 
1044 104% 


100 100% 

100 100% 
88% 90 
97 97% 
99% 100% 
99% 100% 
95% 96% 


107% 111% 
100 


974 
100 100 | 
97% 87% 
96% 97 
90° 90% 
93% 94 


100 
97% 


169,000 


(200,000 


88,000 
12,000 
28,000 
71,000 
32,000 
35,000 
16,000 
39,000 
8.000 
26.000 
100,000 
5,000 
37.000 
1,000 


35,000 
|102,000 
4,000 
29,000 
40.000 
3,000 
5,000 
37,000 
34,000 
1,000 


32,000 
12,000 
13,000 
49,000 


9,000 

4 |147,000 
13,000 
23,000 
24,000 
3,000 
101,000 
15,000 
20,000 
24,000 





338,000 
7,000 
9,000 

20,000 

20,000 

58,000 

17,000 
9,000 
5,000 


2,000 
4,000 
106,000 
20,000 


178,000 
116,000 
3,000 
5,000 
2,000 
199,000 
32,000 
15,000 
54,000 


253,000 


6,000 
24,000 
25,000 
63,000 

7,000 
601,000 


5,000 
24,000 
23,000 
81,000 
32,000 
21,000 
17,000 





77 80%) 
111 


10,000; 


May | 


Jan 
Apr 
May 


Mar | 


May 


Mar | 


Apr 
Jan 
June 
Mar 
May 
Jan 


Jap | 


Apr 
June 


| Mtge Bk of Bogota 7s_ 1947 9544 Apr 
Mtge Bk of Chile 6s__1931 j 95% June 
Mtg Bk of Jugoslavia 7s '57 y 394, 82 June 
Neth'ds (Kingd) 6s B_1972 5 106 Mar 
New So Wales (State) > "57 93% June 

External s f 58 93% June 


78 1947 97% 
Peru (Republic of) 78.1959) ‘ Y 3, 95% 
Prussia (Free State) 68'51 7% % ¥ 96 
Rio Grande do Sul (State) | 

Brazil ext 7s 19 F 96% 
— Govt 6s ctfs 1919 y : 2%| 53, | 12 
° | 12% 
“1921 y y : ; 12 


| 45,000 





Apr 
May 
June 


June 
Apr 
May 


5% 5% certificates __ June 


Santa Fe (City) Argentine 
Rep ext! 7s 1945 : ; l 5, 93 
Saxon State Mtge Inv 78'45 
6% 1946 


June 
Apr 
June 


100% 99% 


97% 4 F 97 

Serbs Croats & Slovenes 
(King) ext sec 7s ser B '62 M4 +9 90 ; 87 June 
Switzerland Govt 5'48 1929 102 101% Jan 
Trondhjem (City) 51481957 97%' 15,000' 97% June 


* No par value. k Correction. j Listed on the Stock Exchange this week, where 
additional transactions will be found. m Sold under the rule. Sold for cash. 
o New Stock. r Ex 33 1-3% stock dividends sold at 148 on Jan. 3 1927 with stock 
dividends on. s Option sale. 1 Ex rights and bonus. wu Ex special dividend of 
33% and regular dividend of 2%. ¢ Ex cash and stock dividends. w When issued. 
z Ex dividend. y Ex-rights. 2s Ex stock dividend. 


Note ,—Sales of Firestone Tire & Rubber 6% pref. stock reported in previous weeks 
was an error; should have been common stock. 





92% 
102 
98% 


Apr 
May 
June 




















CURRENT NOTICES, 


—The National Securities Co. of Little Rock, Ark., has been formed to 
take over the bond department of the Bankers Trust Co. of Little Rock 
and will continue to deal in Arkansas municipal and general market bonds 
The officers of the company are as follows: F. W. Niemeyer, President of 
the Bankers Trust Co., President; Julian G. Blass, Vice-President of the 
Bankers Trust Co., Vice-President; E. E. Beaumont, Secretary of the 
Bankers Trust Co., Secretary and Manager, and C. E. Crossland, Treasurer 
of the Bankers Trust Co., Treasurer. 

—A comparison of ‘‘the most important and pertinent facts’’ in the 
statements as of March 31 1927 of the various Joint Stock Land Banks has 
been compiled by John P. Collett, Manager of the Statistical department of 
the Fletcher American Co. of Indianapolis. Figures of balance sheet, 
indications of unpaid loans, earning: position, &c., are among the items of 
comparison in the pamphlet, which we are advised is of very limited 
circulation. 

—Southern Securities Co. (successors to L. R. Myers & Co.) announce 
the establishment of offices at Pine Biuff, Hot Springs and Little Rock, 
Ark., for the wholesale and retail sale of unlisted stocks and bonds. 
Specialists in long-time financing for sound industrial corporations. The 
officers are as follows: W. C. Ribenack, President; L. R. Myers, Vice- 
President and Manager: H. C. Couch, Vice-President; H. Roddy Jones, 
Vice-President in charge of sales; Hamilton Moses, Secretary-Treasurer. 

—The firm of Antonides & Co. was dissolved on April 23 1927 with the 
death of the senior partner, H. Ralph Antonides. Ralph G. Bulkley, for 
eleven years a special partner and partner, announces that he will carry 
on the investment stock and bond business of the old partnership under 
the firm name of R. G. Bulkley & Co., with offices at 202 United States 
National Bank Building, Denver. 

—Sydney L. Wright, senior member of the banking firm of 8. L. & W. R. 





Wright, Philadelphia, died at his home in that city on June 20, following 
a heart attack suffered two days previously. Mr. Wright, who was in his 
75th year, began his career as a lad of 16 with a Philadelphia shipping firm. 
Later he became interested in silver and lead mining in the West. When 
30 years of age he founded his banking business. 


United Rys of Hav 7 4s8-."36 111 % |430,000 


99% 5,000 


US Rubb6é% 1 To notes. 1928 


Serial 6449 

Serial 6% % 
Serial 64% % 
Serial 6% % 
Serial 6% 

Serial 6 4 Gy 
Serial 644% 
Serial 644% 
Serial 644% 
Serial 644% 
Serial 644% 


notes. _.1929 
notes. .1930 
notes..1931 
notes. .1932 
notes. .1933 
notes. _1934 
notes..1935 
notes. .1937 
notes. .1938 
notes. .1939 
notes. _1940 


U 8S Smelt & Ref 548.1935 
Valvoline Oil 6s 1937 
Warner Bros Pict 6'48 1928 
Webster Mills 6'4s...1933 
Western Power 5'48-_.1957 
Westvaco Chlorine 54s '37 
White Eagle O & R 5%s '57 
White Sew Mach 68..1936 
with warrants 
Wisc Cent Ry is 


Foreign Government 
and Municip. lities 
Agricul Mtg Bk Rep of Col 

20-year sink fd 7s_.1946 
20-year 7s..-Jan 15 1947 
Antioquia (Dept of) Col— 
7s series C 1945 
Baden (Germany) 78-..1951 
Bank of Prussia Land- 
owners Assn 6% notes '30 
Brisbane (City) 5s-..-1957 
Budapest (City) ext 6s 1962 
Buenos Aires(Prov)7 ‘oe a 
73 


78 
Costa Rica (Rep) 78..1951 
Danish Cons Munic 5448’55 
Denmark (King’n) oe 


6s 
German Cons Munic 7s '47 
Hamburg (State) Ger 6s '46 
Hungarian Land Mtge Inst 
74s series A 1 
Indus Mtge Bk of Finland 


lst mtge coll s f 78.1944! 


— (Colombia) 7s Poae 





7 95 
Montevideo (City) 6s. 1989 





99% 
99 m101% 
99 100 
98 

97% 

97} 9 

97% 

98 

97% 

99 

98 

9S 
102% 103% 
105! 4 1053 4 
99% 100% 
93% 95 
97 97 
100% 101 
94% 95% 


97% 98% 
97 98 


96% 
97 


95 
99% 


96% 
94 3% 
92 
99% 
97% 
96% 
94% 
95 
94% 
98 98% 
100 100% 
100 100% 
98% 99% 
97} 93% 


97 9844 

100% 100% 
92% 93% 
102% 104 


96% 


10,000 
31,000 
27,000 
15,000 

6,000 
14,000 
11,000 
24,000 

3,000 
15,000 

8.000 
23,000 

1,000 
47,000 

7,000 
70,000 
84 000 
90,000 


237,000 
11,000 








95% 
92% 93% 


924 June 





Jan 
Feb 
June 


101% 
96 
1054 


Jan 


99% 
94% Feb 





—William E. Walter, President of the North American Title Guaranty 
Co., will represent that company at the seventh annual convention of the 
New York Title Association, to be held at Saratoga Springs, N. Y., 
June 24-25. 

—M. K. Revill, selected last week to head the bond department of the 
Union & Planters Bank & Trust Co. of Memphis, will move to Memphis in 
the near future. He is now with the Harris Trust & Savings Bank of 
Chicago. 

—Utility Securities Co., formerly at 
June 20th opened new offices on the ground floor of the Federal Reserve 
Bank Building at 230 South LaSalle Street Chicago. 

—Bryan, Kemp & Co., members New York Stock Exchange, have pre- 
pared an analysis of The Coca-Cola Company, a copy of which will be 
furnished upon application. 

—The American Exchange Irving Trust Co. has been appointed trustee 
for an issue of $100,000 1st mortgage 25-year 6% gold bonds of the Annex 
Realty Corp. 

—Announcement is made of the retirement of Howard J. Reilly from the 
firm of Carroll, Reilly & Co. The business will be continued under the firm 
Carroll & Co. 

—Otis & Co. have prepared for distribution an analysis of Richman 
Brothers, which includes the company’s earnings record for the past six 
years. 

—‘The Business Trend of 1927" is the subject of a leaflet prepared 
and issued by Walter J. Fahy & Co., members of the New York Stock 
Exchange, New York. 

—Harold N. Welch has been admitted to the retail sales organization 
of Lage & Co. 

—The American Exchange Irving Trust Co. has been appointed transfer 
agent for no par value common stock of Fred Mason Products, Inc. 

—The Bank of America has been appointed agent for voting trustees of 
the common stock of the Leghorn Preserving Co. 

—Hirst F. Broom, formerly with Bonbright & Co., has become associated 
with the New York office of Hale, Waters & Co. 

—George H. Pratt has become associated with Taylor, Ewart & Co. 
Inc., in their Philadelphia office. 

—Prince & Whitely are distributing an analysis of American Tobacco 


Co. 
—J. E. Jarratt & Co. of San Antonio, Texas, announce that E. E, 


72 West Adams Street, on Monday, 





Pendleton will be Assistant to the President. 














Latest Gross Earnings by Weeks.—In the table which 
follows we complete our summary of the earnings for the 
second week of June: 























Second Week of June. 1927. 1926. Increase .| Decrease. 
3 $ 7 $ 

Buffalo Rochester & Pittsburgh - 99, I coon 20,951 
Canadian National__.__.____- 5,051,013) 5,262,888) -....-. 211,875 
Duluth South Shore & Atlantic_ 13,63 03,672 0.963] «.....- 
Georgia & Florida.._.....__-- 29,3) Sa eee 1,800 
Minneapolis & St Louis___._-_-- 308,681 303 ,484 <a 
J 3” ie 324,011 SEE) awdees 35,890 
I ees 4,462 a stenke 1,132 
Nevada-California-Oregon _ _ _-- 7,353 ON; a aie 3,134 
St Louis South Western_______- 7,100 55,735 | &— eee 
Southern Railway System__-_-_--- 3,678,775) 3,909,063) ------ 230,288 
y 4 ,.~ “eeeekeepoeges 53,96 46 647 Tat. ‘eaceeew 
Western Maryland_____._____- 412,576 407 ,766 Sk... esasée 
- fe i ae 11,389,922/11,816,341 78,650) 505,070 

eS NG ne 426,42 





For the third week of June only one road as yet has 
reported. The figures are as follows: 





Third Week of June. | 1927. | 1926. | rncrease.| Decrease. 


| 


x 
Buffalo Rochester & Seinen | 342,683) 





$10! 18.210 
332,466| 10,216 





In the following we show the weekly earnings for a number 
of weeks past: 




















Current Increase or 
Week. Year. Year. Decrease. % 
lst week Mar. (13 roads)-_-. 14,995,998) 14,308,29: +687,700) 4.81 
2d week Mar. (13 roads)___-| 15,453,141] 14,781,222 +671,918) 4.55 
3d week Mar. (13 roads)__--_| 15,190,382) 14,973,42 216,956} 1.45 
4th week Mar. (13 roads)_.__| 22,052,9 22,226,451 —173,528| 0.78 
lst week April (13 > lane 15,.204,4: 15,166,695 +37.739| 1.00 
2d week April $13 roads)._.-| 14,742,573) 14,402,687 +339,886|) 2.42 
3d week April (13 —ae---- 14,590,611] 14,241,283 4-349 ,327| 2.44 
4th week April tis roads)...-| 19,895,469! 18,769,562) +1,125., 6.00 
lst week May (13 roads).-.-.-| 15,252,550) 14,306,734 +945,816) 6.61 
2d week May (13 roads)_.--| 14,872,278) 15,103,054 —230,7 1.53 
3d week May (13 roads)_.-.-| 14,552,518) 15,179,524 —627, 4.14 
4th week May (13 roads)____| 20,444,541] 21,344,342 —899,801 3-33 
lst week June (13 roads)____| 14,674,637| 15,168,759} —494,123/ 3.2 
2d week June (12 roads)_---! 11,389,922! 11,816,341 —426,420! 3.61 





We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), both being very comprehensive. 
They include all the Class A roads in the country, with a total 
mileage each month as stated in the footnote to the table. 




















Gross Earnings. Net Earnings. 
Month 
| Increaseor Increase or 
1926. 1925. Decrease. 1926. 1925. Decrease. 
z $ $ $ $ 

May .|516,467,480/487,952,182/ + 28,515,298) 128,581,566) 112,904,074! + 15,677,492 
June _|538,758,797|506, 124, 762| + 32,634,035) 149,492,478) 130,920,896) + 18,571,582 
July_- 555, 471,276 521,596, 191| + 33,875,085) 161,070,612| 139,644,601) +21,435,011 
Aug - -|577,791,746 553,933,904) + 23,857,842/ 179,416,017) 166,426,264| + 12,989,753 
Bept.. 588,945,933 564,756,924) + 24,192,009] 191,933,148) 176,936,230| + 14,996,918 
Oct _.|604,052,017 586,008,436) + 18,043,581 tee eee aaa 150,629,394! + 13,361,419 
Nov... /559,935,895/ 531,199,465!) + 28,736,430) 158,197, 446) 148, 132,228) + 10,065,218 
Dec. -/525,411,572) 522,467,600} + 2,943,972! 119,237,349] 134,504,698| —15,267,349 

i927. | 1926. 1927. 1926. 
Jan ..|485,961,345/479,841,904) +6,119,441| 99,428,246| 102,281,496) —2,853,250 
Feb . .| 467,808,478 459,084,911; +8,723,567| 107,148,249) 99,399,962! +7,748,287 
Mar. .|529,899,898 529,467,282) + 432,616) 135,691,649 134.064.291 + 627,358 
April -|497,212,491 498,677,065: —1,464,574! 113,643,766! 114,417,892 —774,126 





Note.—Percentage of increase or decrease in net for above months has been 
1926— May, 13.89% inc.; June, 14.18% inc.; July, 15.35% ine.; Aug., 7.86% ine;. 


Sept., 8.48% inc.; Oct., 7.35% ine.; Nov., 6.79% ine.; Dec., 11.36% ine. 1927— 
Jan., 2.79% dec.; Feb., 7.80% ine.; Mar., 1.21% ine.; April, 0.67% dec. 


In May the length of road covered was 236,833 miles in 1926, against 236,858 
miles in 1925; in June, 236,510 miles, against 236,243 miles; in July, 236,885 miles, 
against 235,348 miles; in Aug., 236,759 miles, against 236,092 miles; in Sept., 
236,779 miles, against 235,977 miles; in Oct., 236,654 miles, against 236,898 miles 
in Nov., 237,335 miles, against 236,369 miles; in Dec., 236,982 miles, against 237,373 
miles. In 1927—Jan., 237,846 miles, against 236,805 miles in 1926; in Feb., 237,970 
miles, against 236.870 miles in 1926; in Mar., 237,704 miles, against 236,948 miles in 
1926; in April, 238,183 miles, against 237,187 miles in 1927. 


Net Earnings Monthly to Latest Dates.—The table 


following shows the gross and net earnings for STEAM 
railroads reported this week: 


—Gross from Ratilway— —Net from Ratlway— —Net after Tares— 
1927. 1926. 1927. 1926. 1927. 1926. 
3 $ 3 3 $ 3 
Fonda Johnst & Gloversvy— 
“ee 104,243 103,613 37,734 35,735 29,894 27,894 
From Jani. 526,594 538.966 183,785 192,245 143,584 153,045 
National Rys of Mexico— 
January ..-. 8,692,546 8,494,838 BIG fee: “See 8 néehes  -eednne 
February -. 8,212,216 9,000,495 et Senn ddvede | cidiesa 
From Jan 116,904,762 17,495,333 279,587 a. ede. > cousin 
Interoceania Rys of Mex— 
January... 985,568 1,108,790 —54,595 OF a 
February .. 988,528 1,149,566 —42,743 i ieihodes: SecieS 
From Jan1l_ 1,974,097 2,258,356 —97,337 Gane diese -Metsse 
Kansas City Southern— 
SO eee 1,904,383 1,858,958 642,379 625,538 516,258 500,555 
From Jan 1. 8,808,637 8,980,207 2,870,645 3,132,930 2,242,411 2,506,904 
Mononhagela Conn— 
Seo ae 9,237 116,919 48,305 43,346 38,403 36,007 
From Janl. 904,277 950,393 243,556 225,881 194,600 197,292 
New Orleans Great Northern— 
aor 247,265 257,752 73,711 81,750 58,336 62,264 
From Janl_ 1,325,696 1,267,819 419,201 403,030 335,254 307 ,907 
New York Ont & West— 
Oe 1,132,802 1,227,396 257.177 315,163 206 ,568 263,124 
From Jan 1. 4,482,766 4,529,194 247,085 583,311 —4,583 333,128 
oe Pac Lines— 
_- ~ S 24,943,246 24,041,798 6,116,761 5,579,540 3,822,447 3,378,997 
From Jan 1 116416,808 113463,607 25,667,591 24,384,260 15,177,421 14,192,422 
Union Pacific— 
[ere 14,865,202 15,416,877 2,841,945 3,617,265 1,551,959 2,357,730 
From Jan 1.71, vs 957 74,278,794 16,233,736 17,691,274 9,807,905 11,450,373 
= Marylan 
aa ts 1 780, 123 1,746,628 500,212 553,147 400,212 473,147 
poe dan 1. 6,734,126 6,356,425 2,751,952 2,647,547 2,251,952 2,252,547 


Zuvestment and Railroad Intelligence. 


~_— eer 


3765 








Fonda Johnstown & Gloversville May '27 
26 

From Jan 1 '27 

26 

Minneapolis St Paul & S S Marie May'27 
"26 


Net 
Income. 
*30,960 
*29,170 
*153,153 
*164,103 
*193,813 
*334,753 


From Jan 1°27 *1,020,893 
26 *1,176,162 


Minneapolis St Paul & S S M System May'27 
"26 


*283,430 
*439,713 


From Jan 1 '27 *1,154,012 
"26 *1,377,398 


New York Ontario & Western May °27 
"26 


From Jan 1 '27 


26 


Western Maryland May 


From Jan 1 


27 
26 


*183,817 
*228,331 
*—97 ,534 
*246,396 
*456 ,006 
*443,148 


'27 *2,435,736 


'26 *2,120,853 


Wisconsin Central May’'27 
"26 


From Jan 1 '27 
"26 





* Incrudes other income. — Deficit. 


*89,617 
*104,960 
*133,119 
*201,236 


Fized 

Charges. Balance. 
33,101 —2,142 
32,098 —2,928 
160,122 —6,969 
159,803 4,300 
yo oy 553 —226,740 
1,880 —87,125 
2 056" 398—1 035,504 
2,063, 666 —887,503 
588,442 —305,011 
581,574 —141,859 


2,930,001—1,775,987 
2°843,119—1,465,799 


118,074 
118,630 
584,696 
590,878 
257,918 
246 ,937 
1,286,203 
1,241,997 
167,889 
159,694 
873,603 
779,533 


—344,282 
198,088 
196,211 
1,149,533 
78,856 
—78,271 
— 54,734 

—740,483 


Electric Railway and Other Public Utility Net 
Earnings.—The following table gives the returns of 


ELECTRIC railway and other p 
earnings with charges and surp 





ublic utility gross and net 
us reported this week: 


— Gross Earnings ——Net Earnings—— 
Current Previous Current Previous 
Compantes. Year. Year. Year. Year. 
$ 3 $ 3 
Amer Power & Lt Co ¢____-_-_-- May 4,952,626 4,754,720 *2,181,186 *1,985,844 


12 months ended May 31 61,672,231 55,161,197*27,473,851*24,516,648 


Brazilian Trac Pr & Lt Co..--- May 3,237,839 


3,381,959 


1,901,469 


1,950,677 


5 months ended May 31 15,223,339 15,538,709 8,750,067 8,900,467 











* After taxes. c Earnings of subsidiary companies only. 
Gross Net after Fized Balance, 
Compantes. Earnings. Tazes. Charges. Surplus. 
$ $ $ 3 
Bangor Hydro-Elec Co May °27 141,134 68,752 27,683 41,069 
"26 121,700 56,419 27 ,237 29,182 
12 mos ended May 31 '27 1,798,422 985,283 345,886 642,397 
‘26 1,637,678 844,994 323,934 521,060 
Brooklyn-Manhattan Tran- May '27 4,076,184 *1,267,552 651,195 616,357 
sit System '26 3,889,563 *1,235,083 644,716 590,367 
11 mos ended May 31°27 42,735,617*12,938,091 7,132,768 5,805,322 
'26 40,974,038*12,356,565 7,134,728 5,221,837 
eee Pr & Lt Co Apr ’27 726,960 *346,251 110,426 235,825 
"26 629,753 *314,975 94,066 220,909 
Miia . 12 mos ended Apr 30 '27 8,554,960 *4,481,280 1,314,803 3,166,477 
<p me 26 7,275,306 _*3,404,435_ 1,187,031 2 217,404 
Central Illinois Light Co May '27 349,617 [a 8 8=§=—S—C hee, | eee’ 
26 321,667 A?! ee eee Ss 
12 mos ended May 31°27 4,317,714 1,716,366 462,271 1,254,095 
'26 4,023,726 1,567,142 473,716 1 ‘093, 476 
Central Maine Power Co May °'27 403,303 c169,540 191,123 78,417 
26 371,317 154,428 182,926 71,503 
12 mos ended May 31°27 5,290,014 c2,200,850 11,024,032 1,176,818 
'26 4,940,239 c2,169,048 11,045,318 1,123,730 
Columbus El & Power Co Apr '27 326,039 *184,486 74,060 110,426 
26 281,326 *153,639 73,305 80,333 
12 mos ended Apr 30 '27 3,912,456 *2,181,228 908,747 1,272,472 
'26 3,037,919  *968,126 416,851 51,275 
Commonwealth Pow Corp May '27 4,283,432 1,994,109 -.-... .-.---- 
‘oe Zee see. swaece _. eenens 
12 mos ended May 31 '27 51,103,341 23,679,604 12,295,625 11,383,979 
26 46,441,725 20,866,212 11,611,182 9,255,030 
Consumers Power Co May "ST 3,166,171 1008076 «acoce <seses 
'26 1,881,668 a secsae . »seehe 
12 mos ended May 31 ’27 25,277,250 12,212,376 2,540,595 9,671,781 
'26 22,138,950 10,551,221 2,570,164 7,981,057 
Eastern Massachusetts May '27 759,054 *248 249 101,539 0146,712 
Street Railway 26 766,849 *275,381 104,272 06171,110 
5 mos ended May 31°27 4,120,360 *1,631,053 509,326 61,121,727 
"26 4,102,455 *1,606,762 519,659 01,087,103 
General Gas & El] Corp May ’27 2,100,911 eee: eedhee <ebderne 
"26 1,894,849  -. ID. omcamin 
12 mos ended May 31 °’27 25,888,260 c9,795,719 f6,889,118 2,906,601 
'26 22,659,411 c8,034,979 5,636,011 2,398,968 
Interboro Rapid Transit Co May'’27 5,696,118 2,208,366 1,142,803 0669 ,729 
°26 5,362,208 2,212,086 1,172,660  06643,995 
11 mos ended May 31 ’27 58,139,317 21,110,585 12,564,453 4,195,157 
'26 56,767,639 22,088,313 12,675,088 565,048,878 
Kansas City Pr & Lt Co May’27 995,070 479,409 112,905 366,504 
"26 827 ,698 427,035 104,501 322,534 
12 mos ended May 31 27 11,310,769 5,859,616 1,251,991 4,607,625 
'26 10,538,398 5,030,130 1,242,859 4,265,409 
Nevada Calif Elec Corp May’27 479,655  %*297,547 112,198 185,349 
26 558,311 *300,897 109,284 191,613 
12 mos ended May 31°27 4,949,414 *2,954,695 1,539,088 1,415,606 
'26 4,942,312 *2,716,223 1,289,650 1,426,573 
New Bedford Gas & El Lt Co May’27 346,388  *108,179 e€42,446 065,734 
"26 337,884 *124,170 €58,274 c65,866 
12 mos ended May 31 ’27 4,221,978 *1,639,996  ¢649,282  c990,715 
'26 4,070,638 *1,520,656  e619,723  ¢900,933 
New York Dock Co May’27 313,234 173,294 k104,936 68,358 
" 298,107 j155,609 k93,065 62,544 
5 mos ended May 31 '27 1,487,461 799,376 498,201 301,175 
'26 1,326,329 j669,643 k447,444 222,210 
Northern Ohio Power Co May’27 1,055,191 OF 7 a 
26 875,714 [S20 ssnee. . .weene 
12 mos ended May 31 '27 12,266,797 3,387,425 ¢f2,353,481 1,033,944 
'26 11,762,266 3,111,257 ef2,242,041 869,216 
Ohio Edison Co May °27 148,729 69,211 = cweene wow nwe 
2 129,218 46,429 ------ ete 
12 mos ended May 31°27 1,870,578 785,818 55,399 730,419 
'26 1,682,184 704,560 97.132 607 ,428 
Penn Ohio Edison Co May’27 1,052,453 425,087 271,393 153,694 
a 1,002,872 381,188  1267,864 113,324 
12 mos ended May 31 ’27 13,209,775 5,473,244 13.361,567 2,111,677 
26 11,718,158 4,849,770 13,250,900 1,598,870 
Philadelphia & Western Ry May’27 74,167 730,278 k15,931 14,347 
r 4 7,36 a 734,430 k15,917 18,513 
Portland Electric Power Co May’27 998,382" 410,236 217,496 192,740 
7.36 945,609 365,749 .. tp at P ay 
12 mos ended May 31 ’27 12,042,140 4,721,117 541 179, 
. 26 11,238,972 4,511,806 2,476,236 2,035,570 
Pub Serv of New Hamp May '27 275,498 134,279 37,457 96,822 
(& Subs) 5 mos ended May 31 '27 1,474,043 720,895 170,681 550,215 
Southern California Edison May '27 2,623,969 1,812,809 595,124 1,317,685 
= '26 2,161,136 1a gaisei 700 5 pagan 
5 mos ended May 31 ’27 11,819,771 7,980, ’ ’ ’ ’ 
*: 26 10,239,226 6,626,844 92,452,104 4,174,740 
Tennessee Elec Power Co May °'27 1,041,083 507,235 ----.- éacewe 
(incl Nashville Ry & Lt Co) "26 986,089 Cnee  _ aascte. . sethee 
12 mos ended May 31 ‘27 12,151,968 5,652,568 2,282,949 3,369,619 
"26 11,834,348 5,189,987 2,224,641 2, . 
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Gross 
Earnings. 
£ 
247 ,897 
230 647 
2,974,670 
2,766,195 


Net After 
Tazes. 
s 
103,514 
91,169 
1,232,788 
1,146,114 


Fized 
Charges . 


Balance, 
Sur plus. 
Com pantes 
Southern Indiana Gas & May °27 
Electric Co "26 

12 mos ended May 31 '27 378,450 
"26 400,895 


* Includes other income. 6 Afterrents. e¢ Includes amortization of debt discount 
and expenses. fincludes preferred stock dividends. g Includes depreciation. 
4 Includes dividends on preferred stock of subsidiary companies in hands of public. 
j Before taxes. sk Includes taxes. / Includes guaranteed dividends on stock of 
subsidiary companies. 


FINANCIAL REPORTS 





Pennsylvania Company. 
(‘5th Annual Report— Y ear Ended Dec. 31 1926.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 


1926. 1925. 1924. 
7,117,425 $6,235,162 $6,661,118 


saeeie : Dr 482 
57.792 248.855 406.185 
105,477 —«-216,309 147,096 
201,998 11,901 

_ $7,482,691 $6,712,227 


583,546 123,821 
716,847 


58 
26,034 
6,191 
. $1,332,776 $1.242,711 
6,149,915 5,469,516 


281,442 
Balance transferred to 
credit of prof. & loss $5,868,473 
Previous surplus_______ 31,036,116 
Sundry net credits dur- 
.Dr .2,373,.239 45,01; . : 
7. approp. (6%)- 4,800,000 80 4.800 
Special dividend-_-_-_- .-(10) 
Approp. to gen. fund__deb.1,000,000deb7 ,332 ,442 


1923. 
$6 ,669 487 
13,531 


42'5'800 


Dividend income 
Miscell. rent inceme__ 
Income fro afunded secs 
Income from unfunded 
securities & accounts - 
Income from sinking and 
other reserve funds- - - 


110,667 
2,000 


Gross income. - $7,214,548 $7,219,536 
Deductions— 

Tax accruals_--- 

Int. on funded debt 

Int. on unfunded debt 

Maint. of invest. organ- 


Miscell. income charges. 


$1,372,803 
5.841.746 


Total deductions - - 

Net income-.-_-__-_---- 
Inc. appl. to sinking and 

other reserve funds_ - 


‘000 
$000,000 


P. & L. surp. Dec. 31-$28,731,351 $31,036,116 $37,672,419 $43,416,773 


BALANCE SHEET DEC. 31. 
1926. 1925. | 
$ 





Assets— 
Inv. in road and $ $ 
equipment... 278,052’ Common stock. 80,000,000 80,000,000 
Misc.phys.prop. 1,884,397 1,779,618 4% gold loan of 
Inv. in affil. cos.: | 1906 certifs—- 
Stock 112,743,707 111,132,170) Aud. accts. and 
Bonds 1,201,808 2,867 370 wages payable 
Diivchenss 1 498,700 | Misc. accts. pay. 
Advances... 1,861,793 1,868,329 | Int. mat’d unpd. 
Other invest.: | Funded debt ma- 
6,642,402 6,739,282! tured unpaid- 
2,055,000 1,000 | Unmatured int- 
6,187 16,110; erest accrued. 
26 37 | Other def. liab_- 
328.306 3,474,492) Tax liability —-- 
59,737 62,256 | Oth. unadjusted 
275 275| credits ....-- 
2,774,460 2,782,748 | Miscellaneous 
2,421,317 1,934,673 | fund reserve. 
6,124,121 8,546,165) Prefit and loss, 
674.882 655,899 balance 


1926. 


1925. 


TAabtlities— 


16,739,000 19,471,000 

126 
49,782 
10,035 


2,613 
48,588 
11,354 
54,471 

200 ,000 
5,603 
853,208 
1,691,461 


52,506 
200,000 
5,603 
948,806 
1,491,966 
10,549,246 
28,731,351 


138,778,420 


Notes 

M 

Cash 
Special deposits - 
Loans & bills rec. 
Misc. accts. rec. 
Int. & divs. rec. 
Deferred assets - 
Unadj. debits-- 


Total 138,778,420 142,657,178 
—V. 123, p. 3316. 


9,282,763 
31,036,116 
142,657,178 








Total 


Manhattan Shirt Company. 
(Semi-Annual Report—Siz Months Ended May 31 1927.) 
INCOME ACCOUNT FOR SIX MONTHS ENDED MAY 31 1927. 

{Including Solway Dyeing & Textile Co.) 

1927. 1926. 1925. 1924. 
$813,916 $665.836 ‘ $791,566 
110,277 95,036 98,831 
$703,639 $570,800 $692,735 
42,408 47 ,927 56,000 
211,531 212,315 212,654 425,267 
$449,700 $310,558 $355,576 $211,468 
Shs. com. outst. (par $25) 283 ,604 283 ,604 283 ,604 283 ,604 
Earns. per share on com. $2.33 $1.84 $2.00 $2.25 
CONSOLIDATED BALANCE SHEET MAY 31. 
1927. 1926. 1927. 
3 $ Ltabtiltties— $ 
Preferred stock... 1,145,000 


Common stock... 7,090,173 
Notes & accts. pay 
940,267 


& accrued accts_ 
Applied to retiring 

preferred stock. 1,400,000 
Res. for Fed. taxes 255,660 
Profit and loss._... 2,882,080 


Total income 
Tax reserve 





Net income 
Preferred dividends----_ 
Common dividends 


$624,230 
56,000 





Surplus 


1926. 
$ 


1,385,000 
7,090,173 


1,220,253 
1,615,000 


188,495 
1,906,598 


Assets— 
Land, bldgs.,mach. 
&c., less deprec-. 
Trade name, good- 
will & patterns. 
Investments 


1,397,974 


5,000,000 
228,791 
697 ,167 

1,985,782 


4,349,999 
53,467 


13,713,180 
4, p. 657. 


1,403,919 | 


5,000,000 
215,783 
857,598 


2,027,213 
3,839,022 
61,984 


13,405,519 


GENERAL INVESTMENT NEWS. 


STEAM RAILROADS. 


Board of Arbitrators Grants Wage Increase to Louisville & Nashville 
Maintenance of a f Men.—lIncreases amounting to around $6 a month 
nted to about 17,000 men employed in 12 States.—‘‘Wall St. Journal’”’ 


une 18. 

United States Board of Mediation Grants Wage Increase to Firemen, 
Hostlers and Helpers of 12 Roads in Southeas ern Territory.—Firemen receive 
increase of 40 cents per day and others, 35 cents per day.— ‘New York 
Times” June 21. | ° 

Locomotive Repair .—Class I railroads on June 1 had 9,030 locomotives in 
need of repair or 14.7% of the number on line, a decrease of 430 compared 
with the number in need of repair on May 15, at which time there were 
9,460 or 15.3%. Of the total number of locomotives in need of repair on 
June 1, 5,001 or 8.1% were in need of classified repairs, a decrease of 373 
compared with May 15 while 4,029 or 6.6% were in need of running repairs, 
a decrease of 57 compared with the number in need of such repairs on May 
15. Serviceable locomotives in storage on June 1 totaled 6,320 compared 
with 6,150 on May 15. 

Repair of Freight Cars.—Freight cars in need of repair on June 1 totaled 
147,449 or 6.5% of the number on line, an increase of 6,345 cars over the 
num reported on May 15, at which time there were 141,104 or 6.2%. 
It was, however, a decrease of 21,049 cars com with the same date 
last year. Freight cars in need of heavy repair on June 1 totaled 102,252, 


Notes & accounts 
receivable 

Inventories 

Deferred charges. -. 











13,713,180 


Total 13,405,519 
—V. 12 





| with May 15. 


_ | in good repair and immediately available for service, t 


or 4.5%, an increase of 2,516 compared with May 15 while freight cars in 
need of light repair totaled 45,197 or 2%, an increase of 3,829 compared 


Car Surplus.—Class I railroads on June 8 had 274,062 ourpins Setebe cars 
e Car Service 


| Division of the American Railway Association announced. This was an 


| 
| 


| 256,448 cars. 








increase of 17,614 cars compared with May 31, at which time there were 
Surplus coal cars on June §& totaled 88,198, an increase of 
10,050 within approximately a week while surplus box cars totaled 141,118, 
an increase of 7,773 for the same period. Reports also showed 23,128 
surplus stock cars, a decrease of 169 cars under the number reported on May 
31 while surplus refrigerator cars totaled 14,682, a decrease of 437 for the 
same period. 
Matters Covered in ‘‘Chronicle’’ June 18: (a) Memorial Day holida 
causes falling off in revenue freight loadinzgs.—p. 3553. (b) Railroad 
return on Capital investment lower for April and 4 months.—p. 3583. 


Baltimore & Ohio RR.—A pplication.— 

The company has submitted to the I.-S. ©. Commission the plan decided 
upon by directors for the issuance and sale of $63,242,500 new common 
stock w stockholders at $107.50 a share. Preferred and common stock- 
holders of the Baltimore & Ohio will be permitted to subscribe for the new 
shares before July 21 in amounts up to 30% of their holdings. 

Kuhn, Loeb & Co. and Speyer & Co., bankers, as recompense for under- 
writing the issue, will receive $2.25 a share, or $1,422,956. See V. 124, 
p. 3625, 3490. 


Bangor & Aroostook RR.—TJo Issue 29,360 Shares 
Capital Stock—Dividend Increased.—The directors, June 21, 
voted to increase the c(ommon stock from 77,200 shares of 
$50 par to 112,200 shares, and to offer stockholders 29,360 
shares at $60 a share, the balance of 5,640 shares to remain 
in the treasury. A quarterly dividend on the increased 
stock will be paid Oct. 1 at the annual rate of $3.50, against 
the present rate of $3. After adjournment of the meeting, 
President Todd gave out the following statement: 


The directors at their meeting recommended to the stockholders that 
the authorized common stock be increased from the present outstanding issue 
of 77,200 shares, par value $50 each, or an aggregate amount of $3,860,000, 
to 112,200 shares of $50 each, aggregating $5,610,000, and also recom- 
mended that if the increase in the common stock was approved pd the 
stockholders and authorized by the I.-S. C. Commission that there should 
be issued 29,360 shares of the new common stock to reimburse the treasury 
of the company for expenditures not yet capitalized. The remaining 5,640 
shares of new stock to remain in the treasury subject to such disposition in 
the future as directors may authorize and the I.-S. C. Commission shaH 
approve. 

Special meeting of the stockholders will be held July 19 to consider the 

roposed increase of 35,000 shares in the common capital stock and the 
mediate issue of 29,360 shares. 

If the increase is authorized by the stockholders and approved by the 
Commissivu, the 29,360 shares of new commun capital stock (par $50) will 
be offered to the stockholders of record as of the date of the stockholders’ 
meeting, July 19 1927, at the rate of $60 f~ share. 

Holders of record of preferred stock as of July 19 will be entitled to sub- 
scribe for two shares of the new common stock for each five shares of 
preferred capital stock held on that date, and the holders of record of the 
present common stock on July 19, will have the right to subscribe for one 
share of the new common stock for each five shares of the present common 
stock held on that date. 

Warrants for rights to subscribe for full shares and fractional shares will 
be issued as soon as possible after July 19. Warrants for fractional rights 
may be combined to permit subscription to one or more full shares. Cer- 
tificates of stock wiil be issued only for full shares. Payment for the new 
shares will be due on or before Aug. 17 1927. 

Shares of the new stock not subscribed for by the stockholders or pur- 
chasers of the rights will remain in the treasury of the company pending 
ultimate disposition thereof by the board of directors, subject to the ap- 
proval of the I.-S. C. Commission. 

Directors also voted that when declared, the dividend on the common 
stock, to be paid on Oct. 1, would be at the rate of $3.50 per share per 
annum, on all the stock then outstanding, as against the present rate of $3 
per annum.—V. 124, p. 3625. 


Boston & Maine RR.—Boston Syndicate Buys $27,000,000 
Bonds From Railroad Administration—Road has Option to 
Redeem .— 


The company, through the —_;- of the U. S. Treasury Depart- 
ment and Kidder, Peabody & Co., , Higginson & Co. and Harris, Forbes 
& Co., Inc., has been able to effect an arrangement by which $26,980,000 
of B. & M. bonds held by the Railroad Administration will become subject 
to call by the company. 

The securities include $25,950,000 of bonds acquired by the U. S. RR. 
Administration under Section 7 of the Federal Control Act, and $1,030,000 
of bonds acquired under Section 207 of the Transportation Act 1920; each 
issue bearing interest at 6%, and maturing Jan. 1 1929. 

The effect of this arrangement is to insure to the B. & M. the right to 
take up these bonds under the most favorable financing conditions which 
may obtain between now and the date of os wpwey: & This transaction is the 
result of an offer for the bonds made recently to the U. S. Treasury Depart- 
ment by a New York banking syndicate. It was the purpose of this syndi- 
cate to resell the bonds to the general public which would have taken these 
securities out of the railroad’s control. 

It being desirable that if these bonds were to be sold, it should be under 
conditions which would permit refinancing whenever market conditions 
make it advantageous for the railroad to do so, the management asked the 
Treasury Department and the Boston banking interests who had served as 
syndicate managers in the recent financial reorganization of this property, 
to co-operate with the railroad in an effort to bring the obligations wit 
the railroad's control. 

Secretary of the Treasury Andrew W. Mellon, in his capacity as Director- 
Genera! of railroads, and Ogden L. Mills, under-Secretary of the Treasury, 
after examination of the proposals, agreed to co-operate in the suggested 

lan. This plan provided that the Railroad Administration would receive 
or the bonds their par value with accrued interest, and the railroad would 
receive the right to retire the bonds at any time before maturity. Kidder, 
Peabody and Co., Lee, H n & Co. and Harris, Forbes & Co., under 
the plan, purchased the bonds at par and accrued interest, and have given 
the B. & M. an option on the emption of the bonds at par and int. at 
any time before maturity, without charge to the railroad for the services of 
the banking houses. 


Acquisition & Operation of Line.— 

The I.-S. C. Commission on June 9 issued a certificate authorizing 
the company to acquire and operate (1) that part of the York Harbor 
& Beach RR., extending from a connection with the Boston & Maine 
at Kittery Jct. to the westerly side of Rogers Road, a distance of 4,740 ft., 
and (2) the so-called Navy Yard spur extending from a connection with 
the main line of the York Harbor & Beach RR. to the end of the property 
owned by that company at the bridge to the Kittery Navy Yard, a distance 
of 0.35 miles, all in York County, Me. 


Regular Semi-Annual Preferred Dividend—May Place Pre- 
ferred Stocks on Quarterly Dividend Basis.— 


The directors have declared the regular semi-annual dividend of 34% 
on the 7% cumul. prior preference and the regular semi-annual dividends 
on the first preferred stocks as follows: 244% _on the class A, 4% on the 
class B, 34 Ye on the class C, 5% on the class D, and 24 % on the class E. 
All the div ornae are payable July 1 to holders of record June 21 (see also 
V. 123, p. 3178.) 

The statement of the directors says: “‘It is expected these dividends (on 
the prior preference and first preferred stocks) will be paid quarterly begin- 
ning Oct. 1 under authority of the vote of stockholders at the annual meeting 
of April 13 1927.”—V. 124, p. 2423. 


Canadian National Ry.—IJnterest Payments.— 
See Wellington Grey & Bruce Ry. below.—V. 124, p. 3490. 


Central RR. of New Jersey.—2% Extra Dividend.— 
The directors have declared an extra dividend of 2% and the regular quar- 
terly dividend of 2%. The extra dividend is payable July 15 to holders 
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of record July 5 and the regular dividend Aug. 15 to holders of record Aug. 5. 
An extra distribution of 2% was also made on Jan. 15 of this year (see V. 
123, Dp. 3178).—V. 124, p. 3057. 


Chesapeake & Ohio Ry.—Nickel Plate Refuses to Extend 
Time for C. & O. Purchase of Pere Marquette Stock.— 


The directors of the New York Chicago & St. Louis RR. at a meeting, 
June 18, refused to extend the duration of the option it has given the Cnesa- 
peake & Ohio upon its holdings of Pere Marquette common stock at 110. 

e€ option expires July 1 next, and covers 174,900 shares of Pere Mar- 
quette common stock. The C. & O. had requested the Nickel Plate to 
extend the option for sixty days, as the former's application for authority 
to acquire the stock is pending before the I.-S. C. Commission. 


C. & O. Attempts to Force Action on Marquette Stock. 

Hearings before the I.-S. C. Commission on the application of the C. & O. 
for authority to acquire control of the Erie and Pere Marquette railroads 
through the purchase of their capital stock were concluded June 22. 

Shortly before the close of the proceedings Herbert Fitzpatrick, counsel 
for the C. & O. read in to the record a letter from W. J. Harahan, Pres. of 
the C. & O., to Walter L. Ross, Pres. of the Nickel Plate, and Ross’s reply 
relative to the refusal of the Nickel Plate to grant an extension of vime 
beyond July 1 on the option held by the C. & O. for the purchase of 174,900 
shares of Pere Marquette stock owned by the Nickel Plate. 

Vigorous objection to the placing of these letters in the record without 
having witnesses testify as to the facts contained therein was made by 
Henry W. Anderson, chief of counsel for a group of minority stockholders, 
who are opposing the application. 

Mr. Fitzpatrick explained that he desired to have the lettrs in the record 
so as to impress the Commission with the necessity of deciding before July 1 
whether or not it would approve the proposed purchase by the C. & O. of 
the Pere Marquette stock. 

Charles D. Mahaffie, Director of the Commission's Bureau of Finance, 
who presided at the hearing, announced that he would not strike the letters 
from the record, and indicated that it was impossible to reach a decision by 
the date mentioned by Mr. Fitzpatrick. 

The next step in the proceedings will be the fiiing of briefs by interested 
Parties and then the assicning of a date on which to hearoralarguments. A 
— in ed will probably not be handed down before Jan. 1 next. 

- 124, p. 3347. 


Chicago & North Western Ry.— Equipment Trusts.— 

The I.-S. C. Commission on June 10 authorized the company to assume 
obligation and liability in respect of $1,950,000 equipment trust of 1925 
certificates, series R, to be issued by the United States Trust Co. of New 
York under an uipment trust arreement dated Jan. 20 1925 and sold 
to the highest bidder in connection with the procurement of certain 
equipment. 

The report of the Commission says in part: 

The applicant states that no arrangements for the sale of the certificates 
have been effected, but that such sale when made will be by and through 
the vendors at not less than par and accrued interest. Our views as 
to the advantages of selling equipment trust certificates by competitive 
bidding are given in our report in Western Maryland Equipment Trust, 
111 I. C. C., 434. We will therefore require that the certificates shall 
be offered for sale through competitive bidding in accerdance with the 
procedure prescribed by our order in Ex Parte No. 54, 56 1. C. C. 847, 
and sold to the highest bidder.—V. 124, p. 3347, 3202. 


Chicago Springfield & St. Lovis Ry.—Noles.- 

The I.-S. C. Commission on June 9 authorized the company to issue 
not exceeding $42,770 of promissory notes, or lease warrants, in con- 
nection with the procurement of one gasoline-motor car and one trailer 
car.—V. 122, p. 2795. 


Delaware & Hudson Co. 
& Pittsburgh Case.— 


Counsel for the company has filed with the I.-S. C. Commission a reply 
brief to those opposing its application for authority to acquire control, 
under lease, of the Buffalo, Rochester & Pittsburgh Ry. and to contract 
for trackage richts over the Pennsylvania RR. 

The brief refers to the lack of opposition from any State, municipality 
commission, board, commercial organization, shipper or security holder 
of either the B. R. & P. or Pennsylvania roads and observes that oor 
is centered about interested parties, the New York Central and the Balti- 
more & Ohio. It contends that the Commission has power to approve 
both lease and trackage agreement, that there has been no change in 
relations between applicant and lessee which could deprive the Commission 
of jurisdiction, that the proposed route is a natural one, and anticipates 
annual savings in car movement and capital outlay of $1,536,000. 

It is the last brief to be filed in the case and after reviewing it with the 
ey submitted briefs of the New York Central and Baltimore & 

hio, a decision by the Commission is looked for before the end of the 


summer . 

After referring to the endorsement given the proposed lease by shippers, 
the brief comments upon the only op ition which comes from ‘‘two great 
railways, both which developed mightily by the processes of buying, 
acquiring stock control and leasing, before the Commission receivedjpower 
to control such expansion.’’ 

“Both New York Central and Baltimore & Ohio had opportunity#to 
acquire the Buffalo, Rochester & | ittsburgh, and declined or neglected 
to accept the proffered terms,’’ the brief says. ‘‘Yet they unite in opposing 
ite lease to the applicant and each indicates desire to possess at least a 
portion of the property, and the Baltimore & Ohio represents that it would 
desire ‘to take up negotiations’ for all of it (whether for permanent reten- 
tion or for dismemberment and division with the New York Central was 
not stated) if the way were made clear. 

‘All arguments b upon volume of traffic interchanges, extent o 
‘established relations,’ &c., &c., are ona arguments based on size, i.e., 
mileage. essed to a logical conclusion, their result would be that only 
the largest railroads could become larger, no smaller railroad could have 
any accretion. These intervenors appear to have considered that their 
ae eee size conferred prior rights in regard to he railway property 

hat they might care to acquire, either jointly or severally. They seem to 
expect to exclude the applicant, on account of its relative size.”’ 

he brief ended by repeating that Mr. Loree’s merger would provide 
a natural route from points in New York State to Pittsburgh, that the 
elimination of empty car movement would save $411,567 annually and 
that the reduction in capital expenditures would average $1,125,000 an- 
nually.—V. 124, p. 3202, 2902. 


Delaware Lackawanna & Western RR.—Fzraminer Ad- 
vises Disapproval of Step in Formation of Securities Company .— 

The I.-S. C. Commission June 20 was advised by an examiner to 
disallow one step in the D. L. & W. company’s organization of the Lacka- 
wanna Securities Co. 

The railroad founded the securities company primarily to take over se- 
curities representing its ownership of $58,500,000 of Glen Alden Coal Co. 
bonds. 

The Commission was asked to allow the road to turn over $13,635,000 
of 5% bonds of the New York, Lackawanna & Western, and $11,582,000 
of 5% bonds of the Morris & Essex RR. two of its subsidiaries. The ex- 
aminer suggested that the latter proposal be rejected because it would leave 
the road with very small holdings of the securities of its two subsidiaries. 
—V. 124, p. 2267. 


Erie RR.— Equipment Trusts.— 

The company has applied to the I.-S. C. Commission for authority to 
issue $6,422,000 44% % equipment trust certificates, which it proposes to 
sell to the highest bidder and use the pr in the acquisition of 82 
locomotives, 4 dining cars and 50 passenger coaches costing $8,094,800. 


No Dividends on Erie Preferred.— 

The “Wall Street Journal” says: ‘‘Despite the rumors that have cropped 
up almost monthly since the first of the year to the effect that Erie would 
resume dividends on its first and second preferred stocks, it can be stated 
such action is not likely this year. If this year’s results are satisfactory, 
preferred dividend action will probably be taken in the forepart of next 
year. April of 1928 is about the earliest date that can be looked forward to. 

“Official estimate of Erie's lus after charges for 1927 is $11,848,754 
(before estimated sinking fund charges of $1,47C,000) equivalent to $8.26 
a share on $112,481,900 common ($100 par) after allowing for 4% dividends 
on $63,904,000 first and second preferred stock. Such a record showing 
would compare with surplus before sinking fund charges of $10,113,393, 
or $6.71 a share on common, in 1926. 


Files Brief in Buffalo Rochester 





“Due to the scrapping of a large number of locomotive and freight cars 
this year, retirement charges will be heavy. Above official estimate does 
not take into consideration abnormal retirement charges of $4,901,486. 
It is hoped the I.-S. C. Co m will allow these latter yi | to be 
charged off through surplus account. If such a petition is denied, then 
the official estimate for s us after charges would be reduced to 
$6,947,268, equivalent to $3.90 a share on common.” 


Forecasts Five Years of Erie Earnings.— 

An interesting forecast of the earnings of the Erie RR. was worked out 
under the direction of W. J. Harahan, Pres. of the Chesapeake & Ohio Ry., 
with the assistance of the Erie officials, and presented as an exhibit in the 
C. & O. hearing on its application to acquire control of the Erie. The fore- 
cast is for a five-year period beginning with this year. It assumes constant 
dividends from Erie's coal properties throughout the period. Following is 
a summary of the earnings forecast in the exhibit: 

1931. 


1927. 1928. 1929. 1930. 
$125,473 $137,500 $130,000 $132,500 $135,000 
98,119 97.066 97.249 97.749 97.955 
% 62% 748% 72'6% 
37.5% 37.1% 36.5% 
21.579 23.330 26.468 
5.304 “304 5304 


aGross revenues 
aOperating expenses ____ 
Operating ratio__. 
Transportatioa ratio 

aNet operating income__-_ 
aDividend income 

aGross income___ 

aFixed charges 

aNet income 

Earnings a share on com__ 
aSinking fund charges___-_ 4 
aNet after.sink. fund chges. 10,378 
Earnings a share on com. 

after sink. fund charges_ $6.95 $10.66 

a Last three figures omitted. 

Due to the retirement of about 5,705 freight cars, 189 passenger cars, 10 
marine equipment uni.s and 285 locomotives this year, there will be aa 
extraordinary retirement charge of about $4,901,486. If the Commission 
will allow it, this retirement expense will be charged off through che surplus 
account. Otherwise it will have to be considered as an operating expense 
and as such it will cut inte net income, so that earnings on commonforthis 
year would be equal to only $3.90. 

After this year no extensive equipment retirement is contemplated in the 
next four vears. The forecast cost of retirements for 1928 is $22,2857; for 
1929, $352,026; for 1930, $441,318; and for 1931, $296,367. 

Estimates for depreciazion on equipment are $3,523,358 for 1927, $3,- 
623 ,442 for 1928, $3,718,730 for 1929, $3,838.604 for 1930, and $3,909,583 


for 1931. hese amounts are included in operating expenses.—V. 124, p. 
3493, 3347. 


Grand Trunk Ry. Co. of Canada.— Junior Stockholders’ 
Protection Committee Issues Statement. 

The following statement was issued recently by the protection 
Committee: 

“The Grand Trunk junior stockholders’ protection Committee have 
received from Canada a report of an interview with the Hon. C. A. Dunn- 
ing, Dominion Minister of Railways, regarding the claim made by the 
Committee on behalf of the stockholders of the Grand Trunk Railway Co. 
of Canada. As no official reply to the claim is yet to hand, the Committee 
think it right to comment on two points. 

‘The report refers to ‘the purchase of the Grand Trunk Railway by the 
Government and its incorporation into the Canadian National system.’ 
It should be known that the Government never purchased the railway. 
It proposed to secure control of the company by the so-called Acquisition 
say we 1919, but the junior stockholders never assented to the terms of 
that Act. 

“They still hold their stock certificates, and have never made any agree- 
ment either to sell or exchange their stock. They accept no responsibility 
for the arbitration proceedings for which the Act provides. Mr. Dunnin 
suggests that the junior stockholders should take action against their ol 
directorate regarding the irregularities which occurred. 

“The Act, however, was promoted by the Canadian Government and 
not by the company, and it was surely the peculiar ebligation of the Cana- 
dian Parliament as both lature and potential purchasers to act with 
scrupulous justice towards the stockholders. The pretection Committee, 
therefore, while regretting Mr. Dunning’s difficulties and the tangle he has 
—aaae from his predecessors, cannot see their way to adopt his 
suggestion.”’ 


Probability of Legal Proceedings.— 

The Grand Trunk Junior Stockholders’ Protection Committee, Ltd., 
has decided to alter the name of the eg A Grand Trunk Junior 
Stocks, Ltd., and to take steps to collect all the outstanding stock certi- 
ficates in the Grand Trunk Railway Co. of Canada, together with a small 
assessment from each holder. The Junior Stocks Co. will issue new 
in exchange, for the quotation of which application will be made to the 
London Stock Exchange. A meeting of all the Junior stockholders will be 
called shortly, to be preceded by separate meetings of each of the four 
classes of Junior stockholders. his scheme is being prepared in view of 
the probability of legal Dp Zs. 

Early in May the Committee announced that it had decided to recommend 
a revaluation of the certificates of the Grand Trunk Railway Co. at 
£10,000,000, so that the interests of the four classes of junior stockholders 
may be united on an approximate valuation of: First preference stock at 
£89, second preference stock at £60, third preference steck at £25, and 
ordinary at £10.—V. 120, p. 2546. 


Grand Trunk Pacific Ry.—Loses Separate Entity.— 
The separate entity of the Grand Trunk Pacific Ry. has been terminated 
by an Order in Council of Dominion of Canada which relieves the Minister 
of Railways as receiver and the Exchequer Court as custodian of the 
perty. is means that the Canadian National Rys. system, which 
as been 
tration. 


Th 
rt) ting the G T. P., will now also assume its financial adminis- 
Phe remaining barrier to fusion of the road with the Canadian 
National was removed some months ago when a settlement (V. 124, p. 
1354) involving $35,000,000 was made with owners of the Grand Trunk 
Pacific 4% debentures.—V. 124, p. 1354. 
Great Northern Pacific Ry.—New Holding Company to 
Control Great Northern and Northern Pacific Roads Under 
Unification Plan.—See Great Northern Ry. below. 


Great Northern Ry.—Great Northern-Northern_ Pacific 
Unification Plan Declared Operative.—The plan for unification 
of control of Northern Pacific and Great Northern railway 
companies through stock fing ay and leases (V. 124, p. 
1062) was declared operative by the deposit committee at 
a meeting at which the committee also approved the making 
of application to the I.-S. C. Commission for its a »proval 
of the acquisition of control by Great Northern Pacific Ry. 
a new company incorporated under the laws of the State of 
Delaware, of the Northern companies and the Spokane 
Portland & Seattle, and the other steps incident to the 
unification. 

The plan is based on the provision of the Inter-State Commerce Act 
empowering the I,-S. C. Commission to approve and authorize the acquisi- 
tion of control of carriers through stock ownership and lease when deemed 


by the Commission to be in the public interest. The plan provides for 
the new company (1) to take a lease of the Spokane Portland & Seattle 


7 
3 

5 

27 ,823 + 
6 
1 
1 


3,675 13,480 
148 16,100 
0.30 $12.04 
493 552 
654 14,548 


$8.97 


1 
1 
3 
1 


| which is controlled by the two Northern companies (2) to acquire the 


stock of the Northern companies by exchanging therefor on a share-for-share 
basis the new company stock, and (3) to take leases of the properties 
of the two Northern companies. 

After the meeting the committee announced that more than 70% of 
the outstanding stock of each of the two Northern companies had been 
deposited under the plan for exchange fer the new company stock. Further 


| deposits of stock of the Northern companies under the plan as provided 


for by an extension of time for deposit until further notice. 

The committee also made public the terms of the leases and announced 
that the boards of directors of Northern Pacific and Great Northern had 
approved the leases.” 

he leases covering the properties of the two Northern companies are 
identical except for necessary differences in the descriptions of the property 
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transferred. In addition to its underta to pay to each Northern 
company taxes, rentals, interest on funded debt and other fixed charges, 
the new company agrees that when it pays any dividend upon its common 
stock, which it will issue to the exchanging stockholders of the Northern 
companies it will at the same time and at the same rate per share make 
ayments to non-exchanging stockholders. At the termination of the 
eases, the new company, in addition to returnnig to the Northern com- 
panies or accounting to them for all of their properties transferred under 
the leases, will account to the Northern companies for all surplus accumu- 
lated and not distributed during the term of the leases earned from the 
operation of the properties of the Norther companies and of the Spokane 
Portland & Seattle and from any other properties not acquired by the 
new company through the use of its own credit, in Propertices based upon 
the principle of the equality of value of one share of stock of one Northern 
company to one share of stock of the other. 

To any stockholder who does not desire either to exchange his stock 
for stock of the new company or to continue as a stockholder of the old 
company, opportunity is afforded to dispose of his stock to the new com- 

any at its fair value to be determined, in default of agreement, by the 
[3° C. Commission or if the Commission does not act, by impartial 
arbitration. 

In other respects the leases differ but little from the forms customary 
in similar situations. They contemplate the transfer to the new company 
for a term of 99 years of substantially all of the properties of each of the 
Northern companies. Corporate books are excepted from the leased 
properties and in a few cases where the property is to be reduced to cash, 
Sauk property is excluded with a provision for transfer of the proceeds 
when received. All lines of railroad and appurtenances, equipment, 
easements, trackage and terminal rights and other operating contracts 
are transferred, together with all title and interest in all bonds, notes and 
shares of stock including the respective companies’ interests in the stock 
of the Burlington and in the stock and bonds of the Spokane Portland 
& Seattle. All dividends on stock and interest on bonds and notes go 
to the new company during the term of the leases. Current assets and 
cash are also transferred against the lessee’s obligation to pay all current 
liabilities existing at the effective date of the leases, with a provision 
for accounting at the termination of the leases for any difference one way 
or the other. The leases contemplate the operation of the properties 
of the two Northern companies and of the Spokane Portland & ttle 
as a unified whole with complete discretion in the new company as to 
operating and financial policies and the making of additions, betterments 
and extensions to road and equipment. The provision for accounting as to 
surplus is so drawn as to leave the use and a of the surplus earnings 
during the term of the leases in the control of the new company subject 
only to the duty to account on the termination of the leases. 

The proposed lease of the properties of the Spokane Portland & Seattle 
Ry. is generally similar in its administrative provisions to the leases from 
the Northern companies but differs in some respects consistently with the 
basic difference in the situation that all of the stock of the Spokane Portland 
& Seattle is owned by the two Northern companies.—V. 124, p. 3203, 2743. 


Hampden RR.— Receipership Ordered Closed.— 

Judge Henry T. Lummus in Superior Court at Springfield, Mass., has 
signed a final decree that the report of Receiver William E. Gilbert be 
approved and filed and that the receivership be closed. The final decree 
was handed down in an action started March 16 1921 by the Hampden 
National Bank of Westfield against the railroad for money alleged due. 

The report of Receiver Gilbert showed that he has complied with the 
order of the Court in the matter of distribution of the assets of the defendant 
company and that nothing remains for the receiver to do. The right of 
way of the railroad in Springfield, Chicopee, Palmer and Belchertown was 
sold to the Montague Co. of Turners Falls for $35,000, and all structures 
except fences about right-of-ways were sold to the Roxbury Iron & Metal 
Co. of Boston for $30,748.—V. 123, p. 204. 


Illinois Central RR.—Bonds Called.— 

All of the outstanding $16,000,000 15-year 544% secured gold bonds, 
dated Jan. 1 1919, at 101 and int. at the Farmers Loan & Trust Co., trustee, 
22 William S8t., N. Y. City.—V. 124, p. 3348. 


Kanawha & Michigan Ry.—1T7o Pay Bonds.— 

The 2d mtge. 5% bonds due July 1 1927 will be paid on and after that 
date at the office of the company, 466 Lexington Ave., N. Y. City, it is 
announced .—V. 121, p. 1457. 


Kansas City Southern Ry.— Southwestern Merger.— 

Special committees have been appointed by directorates of Missouri- 
Kansas-Texas, St. Louis Southwestern and Kansas City Southern to con- 
sider L. F. Loree’s new plan for unification of the three systems. It is 
hoped that the approval of the committees of the new plan will be ready 
shortly, when a formal statement of their decisions may be returned to 
the three directorates.—V. 124, p. 3626. 


Lake Superior & Ishpeming RR.—Proposed Stock Div.— 

The company has applied to the I.-S. C. Commission for authority to 
capitalize and distribute to its stockholders, in the form of a 200% stock 
dividend, $2,856,000 of the ourpiue earnings accumulated. by the com- 
pony and its predecessor companies during more than 30 years, which, the 
application says, ‘“‘have been plowed back into the common carrier property 
of the company.”’ 

The present capital stock of the company is $1,428,000 and the apeitos ion 
says that after capitalization of $2,856,000 of surplus, a surplus of $631,360 
as of Dec. 31 1926, will be left. 

, “The present capitalization of applicant is abnormally low,” it says, 
“considering the character and value of its property and its annual earnings, 
and results in the eevee of a comparatively high rate of dividend which 
gives an e erated cy oo of ay eg ratio of earnings. The grand 
total valuation which this Commission has placed upon the property now 
owned and posnqasen by_ this applicant (including non-carrier property 
valued by this Commission at less than $10,000) is $9,033,495. This 
party is carried upon the books of applicant at the lower valuation of 
7 ,865,938 so that if applicant were to adopt, for the purpose of computing 
ts a. the valuation placed upon its common carrier property By the 
Commission, it would result in an addition of $1,167,556 to the surplus of 
$3 ,467 ,360 shown on its books." 

orden company operates 319 poe of me ne Lake Superior ore district. 
P é capital stock outstanding 75.02% is owned by the Cleve- 

land Cliffs Iron Co.—V. 123, p. 2256. 4 


Missouri-Kansas-Texas RR.— Key of N ew Plan.— 

It is reported in financial circles that in the ree new southwestern 
railroad unification plan the Missouri-Kansas-Texas replaces the Kansas 
City Southern as the ed road of the group, which includes the St. Louis 
Southwestern. Establishing the M-K-T as the nucleus of the system 
is one of the efforts of L. F. Loree and his associates to meet the opposition 
of the I.-S. C. Commission which brought about denial last month of the 
first proposal. Every effort is beig made to meet all of the other * objections. 
These efforts have developed several ey difficult to solve, one of 
which is the transfer or disposition of the large block of M-K-T stock 
heid by the Kansas City Southern. 

Provision for those who care to exchange their stock holdings for stock 
in a possible new holding company, it is stated, has received the most 
diligent attention of the framers of the new plan. One proposal, it is 
said, has been the receipt share for share of new holding company stock 
by common stockholders of both Kansas City Southern and M-K-T. 
Common stockhoiders of St. Louis Southwestern would receive 2 or 2% 
shares of new common.—V. 124, p. 3064. 


al 








“New York Central RR.— Acquires Property of Clinton 
Iron & Steel Co. Through Pittsburgh & Lake Erie.— 
See Clinton Iron & Steel Co. under ‘‘Industrials’’ below.—V. 124, p. 3626. 
New York New Haven & Hartford RR.—Obituar y.— 
John Teele Pratt, a director, died in New York City on June 17.— 
V. 124, p. 3626. 
Northern Pacific Ry.—Unification Plan Delcared Oper- 
ative-—See Great Northern Ry. above.—V. 124, p. 3626, 
3348. 


Northern RR. of New Jersey.—To Issue Bonds.— 

The company a subsidiary of the Erie RR. has applied to the I.-S. C. 
Commission for authority to issue $707,000 gen. mtge. 444% bonds to be 
sold at 924 and the proceeds to be used in paying maturing bonds. 





The Erie RR. which also asked authority to ntee the bonds, pro- 
poses to enter into an agreement with Drexel & ., the application states, 
so purcane procure for the bonds at a commission of 2%. 


Pittsburgh Shawmut & Northern RR.— 

The receiver has asked the I.-S. C. Commission for authority to issue 
$2,044,350 of receivers’ certificates of indebtedness and $322,000 one 
sory notes. Proceeds from the sale of the securities will be used in refunding 
certain outstanding obligations.—V. 124, p. 3493. 


St. Louis & O’Fallon Ry.—Valuation Case.— 

Attacking the constitutionality and legality of the I.-S. C. Commission's 
findings against them (V. 124, p. 2904) in the recent valuation case, the 
St. Louis & O'Fallon . and the Manufacturers’ Ry. in May last filed 
suit against the United States and the I.-S. C. Commission in the Federal 
District Court at St. Louis. An injunction restraining the Commission 
from enforcing its recapture order is asked. 

The plaintitts petition charges that the Commission placed a valuation 
on the O'Fallon without giving effective weight to the cost of reproduction, 
and the great increase in the costs of labor, material and equipment over 
1924 prices, except to the extent that such increase is reflected in the cost 
of additions and terments added to the property since June 306 1914. 

Assailing the recapture order, which directs payment to the Commission 
of one-half, and the accumulation in reserve fund of a substantial part of 
remaining excess net railway income, the O'Fallon charges that this order 
is in violation of the Fifth Amendment to the Constitution and that the 
limitations placed upon the reserve fund, not allowing it to for 
general corporate purposes and withdrawing it to be used for general 
corporate purposes and withdrawing it from the control of the O'Fallon 
and its managing officers without just compensation, are contrary to law. 
The plaintiffs contend there is no provision of law which upholds the 
Commission's order that the railroad pay interest at the rate of 6%, which 
amounts to $61,450, on the claimed recoverable net railway income for the 
rears 1921, 1922, 1923 and 1924, in that the I.-S. C. Commission did not 
nform the O'Fallon of the amount which they considered recoverable, 
until March 31 1927. 

The petitioners add that no method sufficient to constitute due process 
of law is provided, within the meaning of the fifth amendment of the 
constitution, for the determination of the value of the O'’Falion, nor for 
the determination of net operating railway incomes, upon the basis of which 
the amounts to be paid to the Commission and to be placed in reserve fund 
are to be determined. Therefore, the plaintiffs contend that Section 15a 
relating to recapture is invalid and is an attempt by Congress to <a 
power to an administrative body, without prescribing the rule, conditions 
or limitation upon which the powers shall be exercised. 

The I.-S. C. Commission has = from July 15 until Nov. 15 the 
effective date of its order requiring the company to pay the Government 
approximately $226,000 in excess earnings, ordered recaptured as a result 
of its findings in a recent decision. The order was originally made effective 
May 15 but later postponed un il July 15.—V. 124, p. 3349. 


St. Louis Southwestern Ry.—New Director.— 
Frank Bailey, Chairman of the board of directors of Realty Associates, 
has been elected a director.—V. 124, p. 3064. 


Seaboard Air Line Ry.—Tentative Valuation.—The 
I.-S. C. Commission has placed a tentative valuation of 
$125,481,756 on the total owned, and $129,616,457 on the 
total ~ properties of the company, as of June 30 1918. 
ADD UP 


To Protest Tentative Valuation Figures.—President S. Davies 
Warfield, in connection w th the above tentative valuation 
figures, said: 


These figures of tentative valuation of the Seaboard Air Line Ry., has 
announced, do not include certain subsidiaries nor do they include anything 
for other values or elements of value. The announced tentative valuation 
is as of June 30 1918, and does not include any of the new Florida lines or 
the great amounts expended in additions, improvements, betterments or 
extensions made in the last 9 years. 

The Seaboard, like nearly every other railroad that has been valued, 
will not accept the Commission's tentative valuation as announced. This 
valuation, you understand, is based on 1914 prices and is for rate-making 
purposes. The Seaboard is one of some 20 carriers composing the South- 
eastern Group and rates are made on the aggregate value of all of the 
roads of that group. Along with other Class 1 railroads of the country 
we will, of course, take our case before the courts in due time, after we have 
attended hearings before the Commission, with a view of submitting 
important data which we were not given an opportunity to file in certain 
schedules in connection with depreciation and in other directions, which 
should have been filed prior to the announced tentative valuation. 

The public has ceased to be interested in the valuation of railroad proper- 
ties as announced by the Commission—which itself is nearly evenly divided 
for and against the methods that are now oy ee by the Commission in 
valuing the properties of railroads—with the knowledge on the part of the 
prune that the Commission's method must go for adjudication before the 

J. 8. Supreme Court, with the decision of the courts thus far inclined 
toward the policy advocated by the minority members of the Commission 
outlined in their report in the O'Fallon case. This state of mind is due to 
the firm conviction that the policy adopted by the majority members of 
“ae will be reversed by the U. 8S. Supreme Court.—V. 124, 
Pp. 3626. 


Seaboard-All Florida Ry.— Extension .— 


The company has asked the I.-S. C. Commission for an extension of 
time, from June 1 until Nov. 1 1927, within which to complete the con- 
struction of a new line of road from Miami to Florida City, Fla., about 
34 miles. In 1925 the commission authorized the company to build a 
line from West Palm Beach to Florida City, via Miami, about 100 miles. 
That portion of the line from West Palm Beach to Miami, 68 miles has 
been completed, but the company claims it will be unable to complete the 
remainder of the line until November, although the rails have been laid 
and other parts of construction nearly completed.—V. 124, p. 1663. 


Spokane Portland & Seattle Ry.—Unification Plan 
Declared Operative-—See Great Northern Ry. above.— 
V. 123, p. 1872. 


Washington & Choctaw Ry.—Abandonment of Line.— 

The I.-S. C. Commission on June 9 issued a certificate authorizing the 
company to abandon, as to inter-State and foreign commerce, its line of 
railroad, which extends from Bolinger to Cantwell, 1044 miles, all in 
Choctaw County, Ala.—V. 122, p. 2796. 


Wellington Gray & Bruce Ry.—/nterest Payments, &c¢.— 
The estimated earnings for the half year ending June 30 1927 applicable 
to meet interest on the bonds will admit of the payment of £3 17s. 8d 
per £100 bond. This payment will be applied as follows, viz.: 8s. 7d 
in final discharge of coupon No. 86 due July 1 1913, and £3 Qs. 1d. on 
account of coupon No. 87 due Jan. 1 1914, and will be made on and after 
July 1 next at the offices of the Canadian National Ry. Co., Orient House, 
42-5, New Broad St., London, Eng. The coupons must be left three 
clear days for examination. Last January £4 7s, 10d. per £100 bond was 
aid. , 
i Fifty-four (£5,400) Ist mtge. 7% bonds haye been called for payment 
July 1 at par and int. at the offices of the Canadian National Ry. Co., in 
Montreal, Canada, or in London, Eng.—V. 124, p. 109. 


Western Maryland Ry.— Seeks to Acquire Road.— 

The company has asked the I.-S. C. Commission for authority to acquire 
control of the 74-mile Green Brier Cheat & Elk RR. by purchase of its 
capital stock. The road extends from Cheat Junction to Berece, W. Va. 
The carrier also asked permission to guarantee an issue of $1,585,000 first 
mortgage 5% bonds of the Green Brier as payment for the stock to be ac- 
q a. An oS — ¥ ad submitted by the Green Brier road for 
permission to issue the nds. 

Examiner T. F. Sullivan has recommended in a report to the Commission 
that the application of the Western Maryland to acquire control of the 2-mile 
Chesapeake & Curtis Bay RR. by purchase of its capital stock for $32,000 
be disapproved, as it was held not to be in the public interest because of the 
excessive cost of purchasing the road.—V. 124, p. 3494, 2896. 
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PUBLIC UTILITIES 


Alabama Water Service Co.—Stock Sold.—G. L. Ohr- 
strom & Co., Ine., have sold privately 5,000 shares of $6 


rye pref. stock at $94 per share and divs. to yield over 
. /O* 


Preferred both as to assets and dividends over the common stock. Divs. 
Payable Q.-M. Entitled to cumulative dividends at the rate of $6 per 
share per annum. RKed., all or part, on any div. date, upon at least 30 
days’ notice, at $105 and divs. Upon any dissolution or liquidation of 
the company entitled to $100 per share and divs., plus a premium of $5 
per share if such dissolution or liquidation be voluntary, before any dis- 
tribution may be made to the holders of the common stock. Holders are 
entitled to vote equally with holders of the common stock if at any time 
dividends shall be in arrears and unpaid on the pref. stock for four quarterly 
Periods, so long as such non-payment shall continue. from present 
normal Federal income tax. Transfer agent, American Trust & Savings 
Bank, Birmingham, Ala. 

Issuance.—Authorized by the Alabama Public Service Commission. 

Company.—Will supply water, without competition, for domestic and 
industrial purposes to communities which are, to a large extent, located 
in the so-called Birmingham District. 

Earnings.—The consolidated earnings of the properties after placing 
certain minor properties, which have been in operation for only a part 
of a year, on an annual earnings basis, are reported as follows for the 


years ended: 
Dec. 31 '26. Mar. 31°27. 





I 708,477 $743,413 
Oper. exp., maint. & deprec. as provided in trust 
indenture, and taxes other than Fed. inc. taxes__ 396,392 419,931 
ELE EL ICT De TOE IMN ot $312,085 $323 ,482 
Annual int. requirements on entire funded debt_.__.__.____- 175,000 
ES LD AF ey Cb! EE ee $148 482 
Ann. div. requirements on 5,000 shs. of $6 cum. pref. stock.. ‘ 30,000 


~ Purpose.—Proceeds will be applied partly to the retirement of pref. 
stocks of predecessor companies and for other corporate purposes. Compare 
also V. 124, p. 2904. 


American Telephone & Telegraph Co.—Listing.— 
The New York Stock Exchange has authorized the listing of $20,000,000 
additional capital stock, making the total amount applied for $1,122,449,- 


The shares of additional stock have been offered for subscription to em- 
ployees of the company and of its subsidiary corporations. 
Comparative Balance Sheet. 








Assets— . Mar.311927. Dec. 31 1926. 
Stocks of associated companies. _.......-.-- $1,249,892,284 $1,173,871,374 
Stoeks of other companies_-_-__........---- 79,700,323 79,900 ,323 
Bonds & notes of & advs. to assoc. Cos... 165,375,878 217,684,078 
Bonds & notes of & advs. to other cos_----- 10,735,800 9,695,800 
Long lines plant and equipment-_-.-....----- 189,911,560 183 ,447 ,053 
I es | aca oie dnd GS mated 45,857 .778 44,985,331 
Office furniture and fixtures__........----- 1,077 ,577 1,042,363 
i <<. chic eintebasebenee 14,196,281 13,736 633 
Temporary cash investments__-.......-.--- 78,927 958 91,949,961 
FON SSE SS Saat ae PERE SES 22,250,575 24,789,173 

eho heise keds eened bub’ $1,857 ,926,015 $1,841,102,088 

Liabijities— 
EE a a ee ee $1,077 967,300 $1,064,327 ,800 
Capital stock installments-_-.........----- 42, 48,468 ,879 
CS ALLEL AI 384,871,400 385,190,400 
sg” eee nee 24,254,116 23,947 ,360 
a. «a ntekdne edhe nandowe 6,528 ,57 8, 732 
Interest and taxes accrued not due__.-_-_--- 11,948,031 12,166,978 
Reserve for employees’ benefit fund -------_- ,930,3 7,000 ,000 
Reserve for depreciation and contingencies_. 103,666,754 102,099 ,037 
Surplus (including capital stock premiums)*. 199,677,132 188,995,902 

a ee ea ee eee $1,857 ,926,015 $1,841,102,088 


* Includes capital stock premiun's of $44,885,063 as of Dec. 31 1926 and 
$46.931.899 as of Mar. 31 1927.—V. 124, p. 2276, 1664. 


American Water Works & Electric Co., Inc. (Va.).— 


To Redeem 7% Cum. 1st Pref. Stock—Alternative Offer.— 

The company called for redemption on Aug 15 1927 its entire issue of 

% cum. Ist pref. stock at 110 and divs. at the Bankers Trust Co., 16 
Wall St., N. Y. City. For the convenience of foreign holders arrangments 
will be made so that they may surrender their certificates at the Bankers 
Trust Co., 26 Old Broad St., London, E. C. 2, England, on or after Aug. 15 
1927, and receive in payment a draft on New York in dollars, or at the 
option of the holder, a check in sterling at Bankers Trust Co.'s rate for 
buying drafts on New York on the date of such surrender. All transfers 
of record must be made on or before the close of business Aug. 13 1927. 

To provide for this and certain acquisitions and other corporate purposes, 
the American Water Works & Electric Co., Inc. (of Del.), new company, 
will issue 200,000 shares of $6 series Ist pref. stock, bearing dividends from 
July 1 1927, the sale of which to bankers (W. C. Langley & Co.) has already 
been arranged. The $6 series Ist pref. stock is cumulative as to dividends 
and callable at $110 per share. 

The company has arranged to have the following alternative offer made 
to the holders of the 7% Ist pref. stock of the old company: 

Stockholders delivering their share certificates to Bankers Trust Co., 
N. Y. City, on or before July 5 1927 will receive in exchange for each share 
so delivered, one share of $6 series Ist pref. stock of the Delaware company, 
$11 per share in cash, and a cash adjustment of dividends between the 
two issues of preferred stock. For the convenience of foreign holders 
arrangements have been made so that they may avail themselves of this 
offer by surrendering their certificates at the ndon office of Bankers 
Trust Co. on or before July 4 1927 for transmittal to New York. 


Acquisition of Davenport Water Co.— 


The company announces the acquisition of the Davenport (Iowa) Water 
Co. According to the most recent estimates, the city of Davenport has a 
population of 60,000 people. There are 12,000 customers attached to 
the mains of the water company. ‘ ; 

The Davenport company has a daily high service pumping capacity of 
21,000,000 gallons, supplemented by a 14,000,000-callon daily booster 
capacity. There are 125 miles of mains in the distribution system. In 
1926 sales of water totaled 1,180,200,000 gallons. 

The Davenport company will be grouped for operation and general 
management with the 33 other water works properties now under the control 
of the parent company.—V. 124, p. 3627. 


Brooklyn City RR.—New Director.— 
Frank Bailey, Chairman of the Realty Associates, Brooklyn, N. Y., 
been elected a director.—V. 124, p. 2746. 


Brooklyn-Manhattan Transit Corp.—Dividends.— 

The directors have declared a regular quarterly dividend of $1 per share 
on the common stock, payable July 15 to holders of record July 1. The 
directors also declared the full year’s dividend of $6 per share on the pref. 
stock, payable as follows: $1.50 each on July 15, Oct. 15 1927 and Jan. 16 
and April 16 1928 to holders of record July 1, Oct. 1, Dec. 31 1927 and 
April 1 1928, respectively.—V. 124, p. 504. 


Central Un‘on Gas Co. of N. Y. C.—To Pay Bonds.— 

The outstanding $3,500,000 Ist mtge. 5% gold bonds of the Central 
Union Gas Co., dated Aug. 16 1897, due July 1 1927, will be paid at maturity 
upon presentation at the Central Union Trust Co., trustee, 80 Broadway, 
N. Y. City. The interest coupons, due July 1 1927, from these bonds 
will be paid at the National City Bank of New York, 55 Wall St., N. Y. 
City.-V- 80, p. 1855. 


Chicago South Shore & South Bend RR. — Equip. Trust 
Authority to issue $710,000 equipment trust certificates was asked in a 
etition filed June 20 with the [llinois Commerce Commission and the 
Public Service Commission of Indiana. Proceeds from the sale of the 
certificates will be used to finance in part the purchase of 20 new passenger 
cars, locomotives, flat cars and other equipment. The certificates will 


has 





mature serially in annual installments over a period of 10 years and wil 
bear dividend rates ranging from 4% to 54 %.—V. 123, p. 323. 


Canada Northern Power Corp., Ltd.—Earnings.— 





Calendar Years— 1926. 1925. 
0 OSE Ie te Oe $2,562,185 $1,035,851 
Operation and maintenance.___________.______ 18,797 212,499 

AE RP ERITREA ERA it URNS A 227 ,641 135,189 
(  “aaebitages ie Goberetiepgpeer Re Ws, 9 TE 

SEA, Ss, OUR GRU el eee 189,407 
iia i OR Oe a kee 823,355 290,02 
oy OD ee A eae ety sv ape 992,284 208,728 
Surplus brought forward..._......_..._._._____. x655,780 1,052,858 

REG SCO IR Ze eae eee Ble a j : P ’ 
Preferred dividends paid_............._._.___- “ tS S00 “ 367 006 
Common dividends paid___...............____- 79,238 30,360 


Minority interest in surplus_____._______._.____. 14,928 
Transferred to depreciation reserve 
Settlement of law suit 





Surplus carried forward $694,413 $99,927 
x Includes surplus of additional companies acquired during the year 


1926.—V. 122, p. 3336. 
Cincinnati Car Co.—Earnings.— 
Results for 3 Months Ended Dec. 31 1926. 
Net profit from operation of mfg. division & from Traction 








Building, after provisions for depreciation.________________ $21,049 
eT I a 5 cle 6 bn dod bud ick belie ke xebec eee ,432 
I I noi sb wee ae eS obalceen kus eee $107,481 
ee EE NN oi on Pus ac te Bode le beaase ene 6, 
SR ee a eae ee ee ee ee $100,581 
Dividend declared payable Jan. 1 1927________- 203 a a= 82, 
Balance transferred to surplus_-....................-...... $18,392 
Shares of capital stock outstanding (no par)....._._..-_____- 917 
Earnings per share on capital stock. ___._......._..._______. $0.43 


The company (formerly controlled through stock ownership by the 
Ohio Traction Co.) was reorganized on Oct. 1 1926, on which date the 
assets and liabilities of the Ohio Traction Co. were transferred to and 
entered upon its books. Stockholders were fully informed from time to 
time of the steps taken to effect the reorganization through sale of The Ohio 
Traction Co.'s assets to the committees representing the preferred and 
common stockholders of that company. The deposited stocks of the Ohio 
Traction Co. were exchanged for the new no par value stock of the Cin- 
cinnati Car Co. on the basis of 1 share of Ohio Traction Co. preferred stock 
for 2% shares of this company’s no par value stock, and 3 shares of Ohio 
Traction Co.’s common stock for 1 share of the no par value stock of this 
company.—V. 124, p. 3073. 


Cincinnati Georgetown & Portsmouth RR.—WNew Co. 

Incorporation papers were filed May 25 at Columbus for the Cincinnati 
Georgetown & Portsmouth RR., with an initial capitalization of 500 
shares of no par value. The incorporators are John V. Campbell, Charles 
H. Elsten, John P. Goldberg, Mary P. Hilton and Pauline E. Smith. 

The property includes a main line of 48 miles from Cincinnati to Rus- 
sellville, with a branch to Batavia, where connection is made with the 
Norfolk & Western. The property was sold recently for $225,000 under 
court order in foreclosure proceedings brought by the Fifth-Third Union 
Trust Co. as trustee of the mortgage, following default. 

The incorporation of the new company with precisely the same name 
as the old is the first step in the reorganization of the property so as to 
facilitate the operation of the railroad.—V. 124, p. 2747. 


Columbus Ry. Power & Light Co.—Earnings.— 

















Calendar Years— 1926. 1925. 1924. 1923. 
Railway oper. revenues. $3,409,500 $3,383,966 $3,494,761 $3,702,222 
Pr., lt. & ht. oper. revs. 5,887,572 5,316,787 4,867,816 4,749,234 
Non-oper. revenues_-_-_- 33,188 10,236 26,615 11,269 

Total gross revenues__ $9,330,260 $8,710,989 $8,389,192 $8,462,724 
Oper. expenses_______- 5, 958 4,914,303 4,956,324 ‘ ,527 
, Nk aaa ,240 912,275 808,545 839 462 
Interest charges__-__-_- 882,702 848,578 922,197 820,088 
Other deductions- ----- 64,126 66,974 64,943 62,042 
Net inc. avail. for sing. 

fund, divs. & other 

financial requirem'ts. $2,343,233 $1,968,859 $1,637,183 $1,785,605 
Sinking fund________-- 304,588 319,440 287,440 233,650 
lst pref. dividends_ ---_- 329,208 164,794 121,637 121,637 
Series B pref. dividends- 325,954 361,616 301,123 300,998 
Common dividends._... ------ 450,408 360,38 360,354 

ee oi $1,383,483 $672,600 $566,602 $768,966 
Balance at begin. of yr_. 3,603,925 3,053,726 1,847 ,323 1,467,196 
Delayed income credits_ 11,668 15,894 3,763 16,590 
Miscell. credits_.____-_- Cae. | Sihekwe 786,691 2,010 

Total credits__..._-- $5,005,991 $3,742,220 $3,204,383 $2,254,762 
Delayed income debits _ _ 63 ,227 pin a 27 ,584 28,480 
Miscell. debits_.....--- 28,733 138,295 123,073 378,954 

Balance at end of year $4,914,031 $3,603,925 $3,053,726 $1,847,328 


—V. 124, p. 2586. 


Commonwealth Power Corp.—Larger Common Div.— 

The directors have declared a quarterly dividend of 62% cents per share 
on the common stock and the regular quarterly dividend of 1%% on the 
preferred stock, both payable Aug. 1 to holders of record July 14. The 
previous dividend rate on the common stock was 50 cents per share quarterly 
and, in addition, the company on May 2 paid an extra of 50 cents per share 
(see V. 124, p. 1818). 

12 Months Ending May 31— 


1927. 1926. 1925. 
i EE nc cista eek ndedweue $51,103,341 $46,441,725 $40,380,161 





Oper. exp., incl. taxes & maintenance 27,423,727 25,575,512 22,450,395 
Fixed charges (see note)_--..-.----- 12,295,625 11,611,182 10,450,769 
Dividend on preferred stock -- ------- 2,206,145 2,205,795 ,145,606 
Provision for retirement reserve- - -- - 3,409,422 3,201,172 3,002,231 

DOGS. DIE, bio cdivecuuvsendee $5,768,413 $3,848,063 $2,331,160 


Note.—Includes interest, amortization of debt discount and earnings 
dong on stock of subsidiary companies not owned by Commonwealth 

ower Corp. 

This statement is prepared on the basis of giving effect for the full three 
year period to the acquisition of the control of Tennessee Electric Power Co. 
under plan which became effective in July 1925. 

After provision for retirement reserve earnings for the 12 months ended 
May 31 1927 were equivalent to $21.68 per share on tne preferred and 
$4.24 per share on the common as compared with $16.46 and $2.83 per share 
respectively, for the same period last year, based on the number of shares 
outstanding May 31 1927. ; 

General business in the territory served by tne corporacion subsidiaries 
continued active as indicated by the increased sales of electricity and gas. 
May sales of electricity were 133,237,157 kw.h. and gas 547,553,700 cu. ft. 
increases of 15.59% and 10.49%, respectively, over May 1926. For the 
5 months ended May 31 1927 sales of electricity were 646,422,752 kw.h. 
and gas 2,685,.372,200 cu. ft., increases of 8.61% and 12.72%, respectively, 
over the same period last year—the electric sales were almost as much as 
for the full year 1922 (the first year of the present organization) when total 
sales were 750,346,913 kw.h.—V. 124, p. 2905. 


Consumers Power Co.—Larnings.— 





12 Mos. end. May 31— 1927. 1926. 1925. 1924. 
Gross earnings_________ $25,277,250 $22,138,950 $18,733,385 $18,047,812 
Oper. exps., incl. taxes = 

& maintenance_____- 13,064,874 11,587,729 9,878,489 9,745,785 
Fixed charges__..__._-. 2,540,595 2,570,163 2,625,321 2,307 503 
Div. on preferred stock. 3,128,068 2,663,630 1,856,246 1,310,908 
Prov. for retire. reserve. 1,536,000 1,432,328 1,320,000 1,201,000 

Balance, surplus__--_- $5,007,713 $3,885,100 $3,053,329 $3,482,616 


—V. 124, p. 2586. 
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Detroit United Ry.—Payment.— 
A. L. Drum 

fund 5-year 6% bonds that, pursuant to a court order entered June 21, they 
will be entitled on and after July 1 1927, to receive upon presentation of 
their bonds at the Central Union Trust Co. of New York, 80 Broadway, a 
payment of 6% on account of the principal of these bonds. 

he protective committee has notifi 
for these bonds that they are entitled to this payment. Notation will be 
made on the bonds to indicate such payment as of July 1 1927, on account 
of the principal thereof.—V. 124, p. 2277, 643. 


Duluth-Superior Traction Co.—Annual Report. 
Calendar Years— 1926. 1925. 1924. 
Total oper. revenues__.- $1,951,143 $1,943.494 $1,789,402 
Total ry. oper. expenses. 1,€22,132 1,578,013 1,486,059 
T 133,974 139,294 113,313 


$195 ,037 $226,186 $190,030 
38,870 32,070 25,360 


233 .906 $215,390 
Int. on funded debt, &c_ 172,405 172,778 
Miscellaneous debits-- - 705 607 
Preferred dividends--_--_(4%)60,.100 (3)45,000 
Pref. div. Dul. St. Ry-- 24,987 


Balance, deficit $24,191 $5.176 
Balance Sheet Dec. 31. 


1925. | 

Assets— $ |  LAabtiltties— 
Road & equipm't.10,554,900 10,438,098 | Common stock--- 
Other investments 492,395 
Cash 96,389 
Misc. accts. receiv. 9,613 
Int., divs. & rents 

receivable 7,520 
Material & suppl -_-_ 
Pref. stock subser-_ 
Unadjusted debits. 
Gen. mtge. trust 

funds 





Operating income. --- 


$268 627 
Non-operating income. - 


28,731 
$297 358 
173.637 





$258,257 
173,790 
C3 


66 
(5)75,.000 
14,038 





$2,996 sur$33,111 


1926. 1925. 


3 
3,500,000 
1,500,000 

500,000 
3,412,000 


87,157 
121,805 


1926. 
$ 


3,500,000 
453,974 | Preferred stock_-- 1,500,000 
93,481 | 7% pref. stock,Du- 
26,780; luth Street Ry.. 413,700 
3,384,000 
7,434 | Audited accounts & 
153,258| wages payable- - 99,181 
109,240 Tax liability 117,298 
32,947 | Accr. int., divs. & 


273.408 | rents pay’le (not 


Res've for injuries 

and damages. -- 
Res’ ve for deprec’n 
Unadjusted credits 
Total (each side) ._11,612,247 11,588,706 Corporate surplus. 
—V. 124, p. 3495. 


Dixie Gas & Utilities Co.—Pref. Stock Offered.—Goddard 
& Co., Ine., Moore, Leonard & Lynch, New York, and 
Pittsburgh, and Hutchison & Co., Providence, are offering 
at par ($100) $1,500,000 7% cum. pref. (a. & d.) stock. 
Each share of pref. stock now offered carries with it 2 shares 
of the no-par-value common stock. 


Bank of America, New York, and Commonwealth Trust Co., Pittsburgh» 
transfer agents; Chatham Phenix National Bank & Trust Co., New York» 
and Bank of Pittsburgh, N.A., Pittsburgh, registrars. Dividends (cum- 
from July 1 1927) payable Q.-J., first div. being payable Oct. 1 1927. Pref. 
stock has full voting rights; is callable on any div. date, all or part, on 30 
days’ notice at 110 and divs. In the event of liquidation, either voluntary 
or involuntary, the pref. stock is entitled to 100 and divs. before any dis- 
tribution may be made on the common stock. Divs. on this stock are 
free of the normal Federal income tax. 

Capitalization— Authorized. 
7% cumulative preferred stock._........____- 50,000 shs. 15,000 shs. 
Common stock (no par value) 500,000 shs. 150,000 shs. 

Listing.—Application will be made to list this pref. stock and also the 
common stock on the Pittsburgh Stock Exchange. 

Data from Letter of W. L. Moody III, President of the Company: 

Company.—Incorp. in Delaware. Has been formed by W. L. Moody mu 
and O. R. Seagraves, who are active heads of the Houston Gulf Gas Co.’ 
and associates, to acquire natural gas properties, both producing and dis™ 
tributing, in Louisiana, Texas and other States which properties will be 
opera under their management. Upon completion of this financing 
the company will have acquired all of the outstanding bonds and capital 
stock of the Marshall Gas Co., owning the gas distributing property in 
Marshall, Tex., and Cedar Grove, La., as well as a 31-mile pipe line extend- 
ing from Marshall to Mooringsport, La., and all of the capital stock of the 
State Line Oil & Gas Co., controlling extensive gas lands in the Waskom 
field from which it supplies in part the gas requirements of the city of 
Shpevencet, La. 

The Dixie Pipe Line Co., controlled by interests closely identified with 
the Dixie Gas & Utilities Co., has been formed to build and operate a trunk 
pipe line from the vicinity of the Waskom field to Port Arthur and Houston, 

‘ex., having a daily capacity of approximately 100,000,000 cubic feet of gas. 
This company is about to enter into a contract with the Dixie Gas & Utilities 
Co. to purchase all its available gas not used for local domestic and industrial 
requirements. It is estimated that this contract alone, 7 completion 
of the Dixie pipe line, will furnish the Dixie Gas & Utilities Co. with an out- 
let at favora rates for over 20,000,000 cubic feet of gas per day, deliv- 
eries bezinning upon completion of the pipe line. 

In addition to the foregoing, the company is negotiating for the acquisi- 
tion of other distributing systems in nearby communities. It will be the 
policy of the company to peaeee franchises for the construction and oper- 
ation of natural gas distributing systems for domestic and industrial use in 
communities where such service does not now exist. 

Earnings.—Net earnings of the properties which will have been acquired 
upon completion of this financing after all operating charges but before 

ederal taxes, depreciation and depletion, available for dividends on this 
pref. stock, have been as follows: 

3 Months Ending Year Ending 
March 31 1927. Dec. 31 1926. Dec. 31 1925. 
$66,207 $163,456 $173,695 
The management conservatively estimates that net earnings as above 
for the first 12 months of operations, after completion of the Dixie pipe line, 
should exceed $450,000, or over 4 times pref. div. requirements, based on 
contracts in force, and the increased sales due to purchases by the Dixie 
Pipe Line Co. under the foregoing contract. 

Contracts and Production.—The Marshall Gas Co. owns the gas distribut- 
ing system in the town of Marshall, Tex., and (through a subsidiary) in 
Cedar Grove, La., having a combined population of approximately 20,000. 
The company serves 3,850 domestic consumers, 79 public institutions and 
12 industrial plants. In addition, Dixie Gas & Utilities Co. will have 
acqu on completion of this financing a natural gas transmission line 
consisting of 31 miles of 6-inch pipe extending from Marshall to Moorings- 

rt, La., reaching the gas fields of the Texas Co. and of the Reserve Gas 

0., with which company a contract will be made, insuring an abundant 
reserve supply of gas. he Marshall Gas Co. also has a contract with the 
a - oe Ne “3 — a pipe - cng from Marshall to 

as fields, for the purchase of an a uate su y oO for 
dingibution In Marshall c.. nana dally open foe moteecion ot ane 
e ne yas Co. has a daily open flow production of approxi- 
mately 275,000,000 cubic feet of gas derived from 25 wells located on 7 320 
acres of gas lands in the Waskom and other gas fields of Louisiana and Texas. 
Additional welis are now being drilled. This acreage, adjacent to the 
boundary line of these two States, is within 30 miles of the city of Shreve- 


28,706 


31,022 
1,869,871 
25,930 
642,540 


29,531 


33,866 
1,723,513 
15,023 
665,812 





Outstanding. 


Year Ending 


rt, > 

This company has a sales contract with the Bethany Oil & Gas Co., a 
subsidiary of the Southwestern Gas & Electric Co., serving consumers in 
pueerenes® aad vicinity under the terms of which the Bethany Co. agrees 
to purchase at the wells a minimum of 4,000,000,000 cubic feet of gas during 
the year 1927, which amount increases to 4,500,000,000 cubic feet of gas 
during the year 1928, and 5,000,000,000 cubic feet of gas during the year 
1929. The Bethany Oil & Gas Co. pays the cost of gathering and trans- 
portation and agrees to pay for the minimum amount of gas contracted for 
whether used or not, except that it may receive credit for any previous 
excess takings. The State Line Oil & Gas Co. under contract also supplies 
gas for the fuel 
at Jewella, La. is contract provides for the 
1,500,000 cubic feet of gas 
to be at the expense of the 


urchase of approximately 
diem until Dec. 31 1929, all transportation 
uyer. 


, receiver has notified holders of the Ist & coll. trust sinking | 


holders of certificates of deposit | 





uirements of the Shreveport Producing & Refining Co. | 


Dixie Gas & Utilities Co. will enter into a long term contract for the sale 
of all its surplus gas to the Dixie Pipe Line Co. The Dixie Pipe Line Co. 
has entered into a contract with the Texas Co. to sell gas to the Texas Co., 
deliveries to begin in December 1927. 

Purpose.—Proceeds will be used in part to complete the purchase of all 
of the outstanding stock of the State Line Oil & Gas Co.., all of the outstand- 
ing stock and bonds of the Marshall Gas Co., 51 miles of pipe line extending 
from Marshall, Tex., to Mooringsport, La., for the acquisition of additional 
properties and extensions, and for cash working capital.—V. 124, p. 3494. 


Electric Light & Power Co. of Abington and Rock- 
land, Mass.— Voting Trust Agreement.—President Orrin G. 


Wood, May 9, in a letter to the stockholders, said in subst.: 


While tne directors have no knowledge of any effort being made to 
aequire control of the stock of this company, should such an attempt be 
made, many individual stockholders might dispose of their noldings at a 
lower price than could be obtained by concerted action on the part of a 
substantial portion of stockholders represented by trustees vested with 
authority to carry on such negotiations. The directors, therefore, believe 
that your interests will be best protected by the deposit of your stock in a 
voting trust under an agreement, the principal features of which are: 

7 ft runs until May 1 1932, with provision for extension until May 1 
1937, upon the written consent of 75% in interest of the depositing stock- 
holders, unless sooner terminated by the trustees, or until all the securities 
held under the agreement are 7 of. 

2. All, but not less than all, the deposited stock may be sold at $75 or 
more per share, subject to the right of the trustees to increase or decrease 
such minimum price upon the consent in writing of 90%, in interest of the 
Cepositing stockholders, but the trustees shall not be obligated to sell at 
such price or a nigher price. . 

Stock certificates should be delivered to Stone & Webster, Inc., 49 Federal 
St., Boston, Mass., authorized agent for the trustees, on or before June 15 


37. 

The following have consented to act as trustees: Wilmot R. Evans (Pres. 
Boston Five Cent Savings Bank), Edward V. French (Pres. Arkwright 
Mutual Fire Insurance Co.). Henry B. Patrick, Roger Pierce (V.-Pres. 
New England Trust Co.), Orrin G. Wood (member of firm of Estabrook 
& Co.).—V. 124, p. 3066. 


Electric Public Utilities Co.—Acquisitions.— 

The company has applied to the Maryland P. 8. Commission f »~ 1° shority 
to acquire the Home Electric Co. of Lonaconing, Md., the Ln:mitsburg 
(Md.) Electric Co., the Antietam Power Co. and the Midland Electric 
Light Co., western Maryland concerns. The purchase price for the com 
bined plants is said to be $468,000.—V. 124, p. 3351. 


Elizabethtown Water Co. Consol.—New Rate Opposed. 

An injunction restraining the New Jersey P. U. Commission from en- 
forcing its order fixing the rates of the company is asked in a suit in equity 
filed by thelatterin the U. S. District Court in Newark, N. J., on June 20. 
The order was entered by the Commission on May 26. It is understood 
that the filing of the suit was a preliminary to an appeal from the ogder 
to the U. S. Supreme Court. 

The Board of Public Utilities allowed the company a 16% increase over 
the rates of 1922 and a surcharge of 2% to be imposed until a deficit of 
$117,099, accrued under the oid rates, was wiped out. The Board valued 
the plant of the company at $6.650,000, while the company held the 
plant to be worth $9,000,000. The City of Elizabeth is supplied with 
water by the company, and at one time a bond issue was authorized for 
the purchase of the plant for $4,391,699, but the offer was rejected.— 
V. 124, p. 3351. 


Federal Light & Traction Co.—Listing.— ° 
The New York Stoc’s Exchange has authorized the listing on or after 
July 1 of not exceeding $62,625 common stock (par $15) on official notice of 
issuance as a stock dividend, making the total amount applied for $6,326,265 
common stock. 
Income Account Three Months Ended March 31. 
1927. 1926. 
$391,761 $314,089 
107 ,093 79,854 


$498 854 
76,491 


Inter-company earnings 
Miscellaneous earnings- _-_ 





Totalincome__ 


$393 944 
Expenses - - - 85,051 





Net income 


$308 ,892 
Interest and discount. 


$422,362 
169,976 146,011 





Net pro 


fit p teinss $252,387 $162,882 
—V. 124, p. 2748, 1819. 


Federal Water Service Corp.—Debentures Sold.— 
G. L. Ohrstrom & Co., Inc., New York, have sold $10,000,- 
000 convertibie 544% gold debentures at 9634 and int., to 
yield 534 %. 

Dated July 1 1927; due July 1 1957. Principal and int. (J. & J.) payable 
in N. Y. City. Denom. $1,000 and $500c*. Red. on any int. date upon 
40 days- notice to and incl. July 1 1937 at 105 and int.; thereafter to and 
incl. July 1 1956 at 103 and int.: thereafter at par and int. Int. vee 
without deduction for any Federal income tax not in excess of 2%. efund 
of certain Penna., Conn., Kan., Calif., and Minn. taxes not to exceed 4 
mills; Md. tax not to exceed 4% mills; Ky., W. Va., and Dist. of Col. 
taxes not to exceed 5 mills; Mich. exemption tax not to exceed 5 mills; 
Va. tax not to exceed 5'4 mills, and Mass. income tax not to exceed 6%. 
Central Union Trust Co. of New York, trustee. 

Convertible inte class A stock of the corporation at $39.50 per share to 
and incl. Jan. 1 1929; at $42.50 per share thereafter and to and incl. Jan. 1 
1931; at $47 per share thereafter and to and inci. Jan. 1 1933; at $55 
share thereafter and to and incl. Jan. 1 1935; at $60 per share thereafter 
and to and incl. Jan. 1 1937; adjustment in cash to be inade of accrued 
interest, dividends and fractional part of a share. 


Data from Letter of C. T. Chenery, President of the Corporation, 


Corporation.—Through its constituent companies, including companies 
under contract of purchase, will supply water for domestic and industrial 
peepee to various communities in numerous States, includ New York, 

ew Jersey, Pennsylvania, West Virginia, Alabama, Ohio, Indiana, 
Illinois, California, Oregon and Washington. The total population of 
the territories served is estimated to be in excess of 1,900,000. The 
physical properties are in excellent operating condition. The water 
supply is adequate for present needs, and the installation of normal additions 
to the physical properties will, in the opinion of engineers, provide for 
the future requirements of the communities served. The properties are 
distributing water at the rate of over 200,000,000 gallons per day, of 
which over 35% is delivered through gravity systems. The distribution 
systems total 3,970 miles of mains, afford fire protection with 16,911 
hydrants, and serve a total of 367,940 cuonsumers. 

Capitalization— Authorized. 
Convertible 5%% gold debs. (this issue) --- x 
Cumulative = stock (no par value)_. 250,000 shs. 
Class A stock (no par value) z600,000 shs. 71,760 shs. 
Class B stock (no par value) 100,000 shs. 65,000 shs. 

x Limited by the indenture providing for the issue thereof. y 23,342 
shares are $7 series and 37,658 shares $6.50 series, of which latter 16,000 
shares are to be presently issued. z 253,164 shares to be reserved for 
conversion of convertible 544% gold debentures, due July 1 1957. 

The above capitalization is as of June 14 1927, after giving effect to 
completion of financing and to retirement on Sept. 1 1927 of all the 6% 
convertible gold debentures, series A, outstanding on June 14 1927. 

Security.—Direct obligation of corporation and will represent its only 
funded debt outstanding upon completion of this financing. Indenture 
will provide that no additional debentures may be issued thereunder, 
except for refunding purposes, unless net income for 12 consecutive calendar 
months within the preceding 15 calendar months shall have been at least 
2% times the annual interest charges upon all outstand funded in- 
debtedness, including the debentures then proposed to be ued. Cor- 
poration will covenant that it will not issue any secured funded debt, 
as defined in the indenture, unless all debentures issued under the in- 
denture shall be secured ratably therewith. 

Earnings.—Consolidated earnings of corporation, including companies 
under contract of purchase, are reported as follows: 


Outstanding. 
310,000,000 


y61,000 shs. 
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Years Ended— Dec.31'25.b Dec. 31 '26. Apr.30°27.a 
ite anomecaduaine $9,099,983 $9,755,047 $10,048,833 
Oper. exp., maint. & deprec. and taxes 

other than Federal tax__......_-- 4,531,331 4,783,805 4,891,604 

ee $4,568,652 $4,971,242 $5,157,229 
Ann. int. and div. requirements on sub. co. securities and 

pref. stocks held or presently to be held by public_______- 3,486,553 

Balance avail. for int. and div. requirements on securities of 

corp., amortization of debt discount and Fed. inc. tax.. $1,670,676 
Annual! interest requirements on entire funded debt of cor- 
I I i $550,000 


nasmuch as two of the West Virginia properties were formerly operated 
in coapaeticn with electric light properties, the above operating expenses 
of such two properties are partially estimated. However, based upon 
the operating ratio of other comparable subsidiary companies of Federal 
Water Service Corp., this estimate is conservative. Certain minor proper- 
ties in Alabama, having been in operation for only a part of a year, are 
on an annual earnings basis 

a Figures for certain of the properties are for the 12 months ended 
Dec. 31 1926. The above earnings include $46,000 estimated excess of 
income over operating expenses of the Federal management for 1927. 

b Figures for certain minor properties are partially estimated. 

On the above basis, after deducting amortization of debt discount, Federal 
income tax and dividends on the preferred stock of the corporation, earnings 
avenpnts for the outstanding class A stock are equivalent to over $6.75 
per share. 

Dividends .—Quarterly dividends upon the class A stock are being paid 
regularly at the rate of $2 per share annually. Directors recently voted 
to give the class A stockholders the option of receiving dividends in cash 
as aforesaid or in class A stock at a quarterly rate of 1-50 of a share of 
such stock for each such share held, belne at an annual rate of 8% in 
class A stock. 

Purpose.—Proceeds will be used for the retirement of the corporation's 
6% convertible gold debentures, series A, now outstanding, for the acquisi- 
tion of certain properties referred to above and for other corporate purposes. 


Class A Stock Listed on the New York Curb Market.— 


The class A stock has been listed on the New York Curb Market. This 
rovides another market for the stock, in addition to the Boston Stock 
xchange where it has been listed and actively traded in for some time past. 

It will continue to be listed on the Boston Exchange. 

Initial Preferred Dividend.— 

The directors have declared an initial quarterly dividend of $1.75 a share 
on the $7 preferred stock and the regular quarterly dividend of $1.62%% a 
pase on the $6.50 preferred stock, both payable July 1 to holders of record 

une 20. 

The corporation has authorized expenditures of approximately $2,000,000 
during the first half of 1927 for improvements, extensions and new equip- 
ment in plants of subsidiaries. About 40 water-works plants in 8 States are 
affected. The largest individual project is at Syracuse, N. Y.. where a 
a water main is being laid, duplicating the present main.—V. 124, p. 

5. 


Florida Public Service Co.—Listing.— 

There have been placed on the Boston Stock Exchange list temporary 
certificates for 20,548 shares (par $100) (out of an authorized issue of 
50,000 shares) 7°% cumulative preferred stock.—V. {24. p. 2120. 


General Gas & Electric Corp.—Contracts to Sell North 
Carolina Properties to Southern Power Co.— 


Announcement was made by the corporation on June 17 of a contract 
to sell the properties owned by the North Carolina Public Service Co., 
a subsidiary, operating in Greensboro and other cities in that State, and 
also properties operating in and about Spartanburg, 8. C., to the Southern 
Power Co., controlled by the J. B. Duke Estate. In the consummation 
of this transaction, the Southern Power Co. has contracted to purchase 
a large amount of power from the Broad River Power Co. and the Lexing- 
ton Water Power Co., both General Gas & Electric subsidiaries. 

The management of the General Gas & Electric Corp., it is announced, 
will now concentrate its efforts ih South Carolina to further expanding the 
scope of the Broad River Power Co. and to the development of the new 
$20,000.000 hydro-electric project on the Saluda River, ten miles west of 
Columbia, owned by the Lexington Water Power Co. 

In announcing the transaction, President W. 8S. Barstow stated: ‘‘When 
the General Gas & Electric Corp., the parent company of the Barstow inter? 
ests, bought the public utility properties which it owned and has operated 
in Greensboro, N. C., for the past few years, it assumed a contract whereby 
the Southern Power Co. sold power to the Barstow interests, and the power 
was resold to the consumers of Greensboro. The situation was disad- 
Vantageous from several standpoints and some solution was sought. Also 
when the General Gas & Electric Corp. bought out the Spartanburg public 
utilities a somewhat similar situation was found. The Southern Power Co. 
and the Barstow interests were both trying to serve the same community. 

“This condition had been discussed a number of times between the 
corporation and the Southern Power Co., and in the last few days a solu- 
tion was found. By an ayreement recently made between these corpora- 
t104u8 Duth wii pe able to re..zager more efficient service to the respectiy © vou 
munities. The Southern Power Co. will buy from the General Gas & Elec- 
tric Corp. the properties the latter owns in Greensboro, Spartanburz, 
Hendersonville and the towns between Spartanburg and Hendersonville, 
and General Gas & Electric Corp. has arranged through the Broad River 
Power Co. and the Lexington Water Power Co. to sell to the Southern 
Power Co. a large amount of power which will make available an abundant 
supnlv for f- ture growth in the above named communities of South Carolina. 

‘The Spartanburg community reaps the advantage of having an abundant 
suppiy of power for present and future use without duplication of plants 
and service, which in the end is always costly to a community. is agree- 
ment was arrived at chiefly because of the advantage to the respective 
cities and towns. 

“Available for this plan is a quantity of power from the Lexington Water 
Power Co.’s Saluda hydro-electric development after first taking care of 
all the present and future requirements of the Broad River Power Co. 
south of Spartanburg.”’ 

Listing—Earnings, &c.— 

The New York Stock Exchange has authorized the listing of 4,945 addi- 
tional shares of common stock, class A, without par value, on official notice 
of issuance and payment, making the total amount applied for 335,643 

. The 4,945 shares now applied for represent the maximum number 
of additional shares required to listed for issuance to holders of common 
stock, class A, for subscriptions to additional common stock, class A, to the 
extent of the dividend payable on July 1 1927, to holders of record June 11, 
pursuant to resolution of the directors adopted May 25 1927, the proceeds 
to be used for general corporate purposes. 

Consolidated Income Account Years Ended— 


Mar. 31 '27. Dec. 31 ’26. 


DS nek ce encaen neha Sa we $24,764,134 $24,093,376 








Oper. expenses & taxes, incl. Federal taxes_-_-_---- $11,790,536 $11,555,193 
a i cs Sh enn Ae ea 2,459,669 2,434,222 
EE RI REE ES LOE TS Aap a 1,264,519 1,231,285 
a ES a Se ae 387 ,679 391,669 
EE AEE OE Ee Cee $8,861,730 $8,481,005 
I os ksi igs bs ws dpe akc oe el inne een 673,713 677 ,677 
EA ee em ee peer $9,535,443 $9,158,682 
Interest on funded debt____._--------- 4,105,593 3,844,424 
LET A A EE 280 ,664 281,256 
Amortization of discount and expense_-------- - 308,392 300,652 
ferred stock dividends of subsidiaries_._._..._.. 1,734,736 1,609,819 
I, i gratin tbe ded Se pm mare a ; _ 230,417 241,434 


$2,881,094 
5,294,549 


643 


. $2,875,638 
6,326,788 


See 


Net income . died 
Surplus at beginning of period__------- 


Total income___-- ne san i oe . 2 26 = $8,175, 
General Gas & Electric Corp. dividends____------ 1,561,959 1,536,041 
Premium on red. of 7% pref. stock of subsidiary - 270,419 270,239 
BN EEE EEE pa 52,548 153,336 
fe eo newadichacamecesbceswa 626,442 54,850 

ES a ree . $6,691,057 $6,161,175 





Consolidated General Balance Sheets. 











oper 3154052 312 $148-260. 678 
1 Mitt re nnd teh tbh henaaceedwadbwmwd , . » , 
SR lle ye RR elene afetalpe he 750,982 734,27 
Sinking and other funds__..................- 1,539 ,967 1,814,422 
rate ae Gta Oak RS NS SE AM ACER SS 2,381,611 4,995,830 
I 43,438 119,638 
ae 3,302,347 2,647,538 
Materials and supplies (at cost)_-......-..-..-- ,704, 2,554,919 
Working funds and miscellaneous__...._..._.- 475,719 193,545 
Unamortized discount and expense-.........-. 6,579,350 6,645,306 
Unamortized adjustments of property accounts_ 520,622 531,063 
Undistributed debit items. ._......~__________ 162,419 137,113 
pa ERE TE a RS 2 LS Rg $172,512,838 $168,634,232 
Liabilities— 
Capital stock and dividend participations- ----- $30,177,642 $30,058,529 
Subsidiary companies’ stock.___......._.___-- 33,951,995 32,610,680 
Funded debt, subsidiary companies_________-__ ,008,871 83,098,821 
Payments by subscribers for pref. stock (subs.) _ 159,869 222,463 
SR aS ot ate Ga heeled 113, 211,511 
FE IRs nc cccegeseneceonssecerense 2,082,540 1,750,167 
aI ea i ll a GRE ip nse 738,125 715,101 
Advances by consumers for extensions... ~~~ 420,592 416,183 
a 1962 202,697 
(RE GE LL ARGS, TEES OR 2,328,624 2,398,594 
Depreciation and contingencies reserve______-- 10,118,871 9,830,842 
Reserve for injuries and damages, &c____..._-- 438, 408 ,979 
Miscellancous reserve... .....-<---«<----coee 1,608,591 115,474 
Minority interest in surplus of subsidiary cos- ~~~ 478,164 433 ,008 
eRe enon ches ann hebinincioe cea 6,691,057 6,161,175 
MN. tits ind ath miki ci winniiasnaiidanimeaia meee $172,512,838 $168,634,232 


Vota 
—V. 124, p. 3206, 2586. 


Greenfield (Mass.) Gas Light Co.—T7o Issue Stock.— 

The company has applied to the Massachusets Department of Public 
Utilities for authority to issue 2,400 additional shares of common stock 
at par ($50), the proceeds to be used to pay indebtedness incurred for 
additions and extensions.—V. 121, p. 1227, 977, 83 


Hackensack (N. J.) Water Co.—Bonds Sold.—White 
Weld & Co. and Kean, Taylor & Co., New York, have sold 
at 96%¢ and int., to yield 5.20%, $4,000,000 gen. & ref. 
mtge. 5% gold bonds, series A. 

Dated June 15 1927; due June 15 1977. Int. payable J. & D., without 
deduction for present normal Federal income tax up to 2% per annum. 
Prin. and int. payable at company’s office in Weehawken, N. J., or at 
its office or agency in the Borough of Manhattan, New York. Denom. 
$1,000c* and r*. Series A bonds as a whole red. on any int. date, after 
60 days’ notice, at 102 on or prior to June 15 1937; at 101% thereafter 
and on or prior to June 15 1947; at 101 thereafter and on or prior to June 15 
1957; at 100% thereafter and on or prior to June 15 1967: and at 100 
thereafter to maturity; in each case with accrued int. to date of redemption. 
Hudson Trust Co., Hoboken, N. J., trustee. 

Issuance.—Approved by the Board of Public Utility Commissioners 
of the State of New Jersey. 

Data from Letter of Nicholas S. Hill Jr., President of the Company. 

Company.—Originally incorporated in 1869. Company and its wholly 
owned subsidiaries supply water without competition to 51 municipalities 
located in the eastern part of Bergen County and in Hudson County, N. J., 
in which are included Englewood, Hackensack, Teaneck, Tenafly, Rutherfor 
Union City and Weehawken, and to communities in Rockland County, 
N. Y. ‘Total present population of this territory is estimated at over 
400,000. 

Company and its wholly owned subsidiaries own and operate over 700 
miles of water mains and impound the flow of surface water from a shed 
114 square miles in area, including the upper part of the Hackensack River 
and its tributaries. The facilities of the company and its subsidiaries 
include a modern filtration plant of 48,000,000 gallons per day capacity, 
two impounding reservoirs with a total capacity of 3,700,000,000 gallons, 
pumping stations, hydrants and other appurtenances necessary to a complete 
water supply system. 

Earnings of the Company and Its Wholly Owned Subsidiaries, 


Consol, xConsol. Interest 

Calendar No. of Gross Net Interest Times 
Years Meters Revenues. Earns. Charges. Earned. 
es 13,115 $1,610,463 $575,949 $236,052 2.44 
1920- - - 14,782 1,749,448 537,164 205,938 2.61 
1921 .. _.47,545 1,919,208 613,103 257,498 2.38 
1922-- ._. 50,706 2,256,931 916,564 340,853 2.69 
ee 50,875 2,567 435 1,133,236 343 ,600 3.30 
RS: 4 956 2,379,916 874,121 356,924 2.45 
er 2,511,785 963,768 378,295 2.55 
iin cies ek 61,877 2,602,688 951,934 350,705 2.71 


x After depreciation but before interest charges and Fed. income taxes. 

Consolidated net earnings for the past eight years, as shown in above 
statement, have averaged $820.7230 per annum, or 2.10 times interest 
requirements on the total funded debt of the company outstanding upon 
completion of this financing. For the year 1926 such consolidated net 
earnings were equivalent to 2.44 times such interest requirements. 

Mortgage.—Mortgage will constitute a direct lien on al! the fixed assete 
of the company, including all the capital stocks and bonds of the company’s 
wholly owned subsidiaries, subject to the prior lien of $4,750,000 Ist 
(closed) mtge. 4% 50-year gold bonds, due July 1 1952. In addition to 
the present issue, bonds of series A and other series ranking equally therewith 
may be issued, subject to restrictions to be provided in the mortgage. 

Listing. Apptieation will be made to list these bonds on the New York 
Stock Exchange. 


Capitalization— Authorized. Outstanding: 
First mtge. 4% 50-year gold bonds, dye July 11952 Closed $4,750,000 
Gen. & ref. mtge. 5% gold bonds, series A, due 

Bes. 1 BE ee I nnn cniananeanceanie x 4,000,000 
6% cumulative preferred stock (par $25) Sey: $500 ,000 »875 
7% cumulative preferred stock (par $25)----_---- 4,000,000 2,373,125 

% cumulative preferred class A stock (par $25)-6,000,000 1,494,225 
Common stock (par $25)...........----------- 6, 000 5,125,000 


x Issue of additional bonds limited by mortgage restrictions. 
Purpose.—Proceeds will be used to retire as of June 15 1927 $2,000,000 
15-year 7% gold debenture bonds and to provide for permanent additions 
and for other corporate purposes. 
Consol. Balance Sheet Dec. 31 1926 (Incl. Subs.) After Present Financing 


Assets— Liabilities— 
Plant (less retirem’t res.) .$16,949,891 | Ist mtge. 4% bonds----- $4,750,000 
Intangible fixed capital-. 1,667,245| Gen. & ref. mtge. bonds. 4,000,000 
Constr. work in progress. 17,176|6% preferred stock_---- 1,8 
Materials & supplies___- 150,106|7% preferred stock----- 2,373,125 
Securities & investments-_ 65,150|7% pref. class A stock.. 1,473,150 
Due from  subscr. to Common stock -- ------- ,125,000 
class A stock......... 8,465! Subscr. to 7% cl. A stock 18,500 
6, SRO Res alae eh ie 994,651 | Accounts payable------ 124,522 
Water rents & accts. rec- 492,604 ' Accrued charges_--_----- 0,759 
Res. for debt disc. & exp. 545,537 Consumers’ deposits... 771,989 
Other suspense items__ __ we a ae 129,537 
ae ae 2,689,911 
Total ___.. $21,488,368 | Ee See: $21,488,368 


—V, 124, p. 3628. 

Houston (Texas) Lighting & Power Co.—Bonds Offered. 
—Halsey, Stuart & Co., Ine., and W. C. Langley & Co., 
New York, are offering at 9334 and int. $2,000,000 Ist lien 
& ref. mtge. gold bonds, series A 5%. Dated March 1 1923; 
due March 1 1953. 


Company.—Supplies Houston, Texas, and 50 adjacent communities with 
electric power and light. Population served, which is estimated at approxi- 





| mately 275,000, has increased more than 510% since 1900. 


Company's electric generating stations have an installed generating 
stations have an installed generating capacity of 98,231 kw., including the 
25,000 kw. unit now nearing completion in the Deepwater electric genera- 
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ting station, one of the largest in the South. Construction of this station, 
which is located on a tract of land covering an area of more than 90 acres 
on the Houston Ship Channel about 10 miles from the center of Houston, 
was begun in the early part of 1923. It is designed and is partially built 
for an ultimate capacity of 180,000 kw. and it has a present installation of 
65.000 kw., consisting of two 20,000 kw. turbo-generators, together with 
boilers and all the necessary auxiliary machinery, and a 25,000 kw. turbo- 
generator now nearing completion. Three independent 33,000 volt trans- 
mission lines connect the Deepwater station with the company’s Gable 
Street electric station in Houston and its distribution system, and these 
transmission lines will be shortly supplemented by a 66, volt line to a 
point within two miles of the Gable Street station. 

The Deepwater and Gable Street stations are equipped to burn fue! oil 
or natural gas. During 1926 the company substituted natural gas for 
fuel oil with satisfactory results. 

Company's Gable Street generating station is located near the center of 
bey of Houston. It has a present installed generating capacity of 

wo w. 

Company owns an extensive system of transmission and distribution lines 
aggregating 1,244 miles, which radiates from the center of the City and 
extends from the Deepwater station into Harris and 6 other adjoining 
counties, interconnecting all communities served. During 1926 the 
company added 77 miles to its distribution system and 154 miles of high 
voltage transmission lines and in 1927 has either completed or has under 
construction 141 miles of additional high voltage transmission lines. 

Security.—Secured equally with series B and series C bonds by a direct 
mortgage on all the present physical property and franchises of the com- 
pany, subject to $4,503,000 underlying first mortgage (closed) bonds, of 
which $2,100,000 are deposited with the trustee, thus causing these bonds 
to share in their security. 


Capitalization—- 
Ist lien & ref. mtge. bds., ser. A 5s (incl. this iss.) ( 
do a 2 or, ee Sn. i eeenee 
do Series C 54s, due 1954 
lst mtge. 5s, due 1931 
Preferred stock 7% cumul. (par $100) $3,000,000 3,000,000 
Common stock (no par) 250,000 shs. 250,000 shs. 
a Issuance of further bonds limited by restrictions of mortgage. b In 
addition, there are pledged under the Ist lien & ref. mtge. $2,100,000 of 
these bonds (autho $5,000,000) exclusive of $497,000 bonds that have 
been retired and cancelled through the sinking fund. c All sold under 
customer and employee ownership plan in territory served. 
Purpose.—Proceeds will reimburse the company in pee for expenditures 
in connection with the enlargement and extension of its property, in order 
to meet the greatly increased demand for electric power and light that has 
taken place in the last few years within the territory served, and will 
place the company in funds for carrying on its extensive construction 
program and for other corporate purposes. 


Earnings 12 Months Ended April 30 1927. 
Gross earnings (incl. other income) 
Oper. exp., maint. & taxes 


Authorized. Outstanding. 
$8,000, 
2,000,000 


2,000,000 
(closed) b2 403,000 


$5,244,124 
2,992,780 


"$2,251,344 


Annual interest on total bonded debt, outstanding with public, including 
this issue, requires $750,150. 


Supervision.—Operations are supervised by the Electric Bond & Share 


oO. 
sone — Bente listed on the Boston Stock Exchange.—V. 124, p. 2278, 


Illinois Power & Light Corp.—Bonds Offered.—Harris, 
Forbes & Co.; Halsey, Stuart & Co., Ine.; Marshall Field, 
Glore, Ward & Co., and Spencer Trask & Co. are offering 
at 97 and int., yielding 5.20%, $4,000,000 additional Ist & 
ref. mtge. gold bonds. series C, 5%, 30-year. Dated 
Dec. 1 1926; due Dee. 1 1956. 


Corporation.—Organized in Illinois.—Owns and operates electric power 
and light, gas, heat and city railway properties in a large number of the 
most populous and prosperous municipalities in Illinois. Corporation 
also controls Illinois Traction, Inc.—which owns an extensive system of 
trunk line electric railroads in Illinois—and other utilities of which the 
most important are Des Moines Electric Light Co. and the Kansas Power 
& Light Co. The business of the corporation and its controlled companies 
includes service rendered to more than 470 municipalities. The electric 

wer and light properties, with a generating capacity of over 280,000 

-W., serve without competition over 251,000 customers. The gas proper- 
ties, with a generating capacity of about 27,000,000 cu. ft. of artifical 
gas a day, serve, also without competition, over 88,000 customers. The 
city railway systems have over 200 miles of track. ‘The principal portion 
of the electric trunk line railroad system, which has over 550 miles of main 
line track, connects the cities of Peoria, Springfield, Bloomington, Danville, 
Urbana, Champaign and Decatur with St. Louis, which it enters over its 
steel toll bridge into its own terminal in the heart of the city. Company 
also controls a steam railroad entering East St. Louis and exchanging 
traffic with the St. Louis Belt System. 


Consolidated Statement of the System for Years Ended April 30. 

1926. 1927. 
Gross earnings from operations $29,843,536 $31,598,017 
Oper. exp., maint. & taxes (except Fed. taxes)... 18,782,369 19,256,848 


$11,061,167 $12,341,169 
245,525 861,515 


Net income available for corporation bond int.-$10,815,642 $11,479,654 


Ann. int. on $91,402,300 mtge. bds. outstanding (incl. this issue) 5,100,792 
Over 80% of the net earnings are derived from electric power and light, 
gas and miscellaneous sources other than transportation. 


Capitalization of Corporation (Giving Effect to this Financing). 
Common stock (no par value) 400,000 shs. 
Participating preferred 6% cumulative stock $1,382,450 

irst preferred 7% and 6% cumulative stocks-_-~-_--- Sondne 33,776,250 
30-year 544 % sinking fund debentures, due 1957 9,500 
First & ref. mtge. series A 6s, 1953 

do Series B 5s, 1954 d ’ 
do Series C 5s, 1956 (including this issue) 11,500,000 
Divisional underlying (closed for issuance to public) 23,702,300 
Control.—Common stock is controlled by the North American Light 
& Power Co.—V. 124, p. 3352, 2279. 


Inland Power & Light Corp.—Jnitial Pref. Dividend.— 
An initial quarterly dividend of $1.75 per share on the 7% cum. pref. 
oc + Fa +3~4 declared, payable July 1 to holders of record June 20. 
; ,D. x 


International Telephone & Telegraph Corp.—Bonds. 

All of the outstanding 20-year 544% conv. gold debenture bonds have 
been called for payment Sept. 1 next at 105 and int. at the office of J. P. 
Morgan & Co., New York. 

The corporation announces that the holders of these bonds are entitled 
until and including such redemption date, but not thereafter, to convert 
any and all thereof into the common stock of the corporation at the rate 
of $125 of bonds for $100 of stock. The corporation has designated the 
National City Bank, 55 Wall St., N. Y. City, as the agency at which 
such bonds may be presented for conversion. 


Rights to Subscribe for Additional Common Stock.— 

At a meeting held June 14 the directors authorized the issue of additional 
common stock at $100 per share. The stockholders of record Sept. 6 1927 
will be given the right to subscribe for such stock on or before Oct. 5 next 
at the rate of one share of new stock for each eight shares held. 

ll payments may be made and warrants may be exchanged or trans- 
ferred at the office of the corporation, 41 Broad St., N. Y. City, or through 
the following agencies where arranegments have been made to receive and 
forward subscriptions and payments: Spain—lInternational Telephone 
& F hese, a Ce: Espana, Avenida del Conde de Penalver 5, Madrid: 
Cuba—Cuban Telephone Co., 161 lar, Havana; Porio Rico—Porto 
Rico Telephone Co., Telephone Bldg., San Juan. See also V. 124, p. 3628. 





Net earnings from operations 
Non-operating deductions—net 








International Utilities!Corp.— Acquires Rosetown Co.— 
The corporation has acquired the Rosetown Electric Light & Power Co., 
Ltd., of Rosetown, Saskatchewan. ‘The latter Coupee furnishes power 
and light to Rosetown, situated on the Calgary-Saskatoon branch of the 
Canadian National Rys., about 100 miles southwest of Saskatoon. The 
acquisition is in furtherance of the general plan of the International Utili- 
ties Corp. to build a chain of electric light and power properties in the West- 
ern Peas ry! spt Onandier &{Co. are bankers for the corporation. 
» p- ° 


Iowa Service Co.—Bonds Called.— 

All of the outstanding 1st mtge. 6% gold bonds of the Lee Electric Co. of 
W. Va. (now the Iowa Service Co.) have been called for redemption on 
Dec. 1 1927 at par and int. at the Union Trust Co., trustee, Clarinda, Ia. 

R. Schaddelle is President and L. H. Heinke, Secretary. 


Kansas City Power & Light Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $3,000,000 
Ist mtge. 30-year 444% gold bonds, series B, dated Jan. 1 1927, due 
Jan. 1 1957.—V. 124, p. 2427, 1820, 1814. 


Laclede Gas & Electric Co.—Control.— 
Utilities Power & Light Corp. below—V. 124, p. 3066, 111. 


Laclede Gas Light Co.—Validity of Corporate Charter 
and Franchises Attacked by City of St. Louis.— 


The City of St. Louis has announced its intention to institute quo 
warranto proceedings in the Missouri Supreme Court to test the validity 
of the corporate charter and franchises of the company and its subsidiary 
companies. Concerning these proposed proceedings, Charles A. Monroe, 
Chairman of the Board, states: 

“Laclede Gas Light Co. owns a perpetual franchise to distribute gas 
and electricity in St. Louis. During the past 50 years it has been necessary 
on many occasions to secure opinions as to the franchise rights of the 
company, and without exception these opinions hold that the compeny 
owns a perpetual franchise. he company's charter has never been 
questioned by any court has has been held to be perpetual by the most 
notable lawyers in the American bar, including John F. Dillon, Davies, 
Stone & Auerbach, Stetson, Jennings & Russell, and Sullivan & Cromwell. 

“The company sold as last as Feb. 1 1923 $17,500,000 Ist mtge. coll. 
& ref. gold bonds to a group of bankers headed by Halsey, Stuart & Co.; 
W.A. Harriman & Co., and G. H. Walker & Co. Also in August 1925 
the company sold $3,000,000 10-year 54 % gold notes to a group of bankers 
headed by Guaranty Co.; Halsey, Stuart & Co.; Uinion Trust Co. of 
Pittsburgh, and W. A. Harriman & Co. These issues were passed on 
respectively, for the bankers, by Winston, Strawn & Shaw and Davis, 
Polk, Wardwell, Gardiner & Reed.”’ 

Harvey L. Clarke, President of Utilities Power & Light Corp., which 
copeny recently acquired control of the Laclede epee ies, stated: 

“Our attention has been called to the attack made the U nion Electric 
Co. on the Laclede Gas Light Co. and Laclede Power & Light Co., control 
of both of which we are purchasing. We had neges to be on friendly 
terms with all the other utilities in St. Louis. Je are astonished b 
this attack which is without precedent in the public utility industry. It 
can have but one purpose and that is a deliberate attempt to embarrass 
the new owners in their entrance in the St. Louis territory. 

“The Laclede Gas Co. has been supplying gas in St. Louis since 1857, 
under a franchise from the State of Missouri, the validity of which has 
been confirmed by the Supreme Court of Missouri. Eminent counsel 
in St. Louis and elsewhere have also given opinions that the Laclede fran- 
chises, both gas and electric, are perpetual and the present attack will 
prove futile. 

‘Time will demonstrate that the efficiency of the gas and electric service 
rendered under our management in St. Louis will be welcomed by its 
citizens. Our purchase of the Laclede provestios is prompted by our 
belief in the future and growth of St. Louis. It is our aim to make avail- 
able a large supply of coke at reasonable prices and also to extend the 
use of gas for industrial purposes and house heating, thus aiding, in an 
effective way, the plan to make St. Louis a smokeless city. 


President of the North American Co. Denie: Attack.— 

Frank L. Dame, Pres. of the North American Co. issued a statement 
June 23, denying that his company was interested in raising questions as 
to the legality of franchises affecting properties in St. Louis recently acquired 
by Utilities Power. Mr. Dame, said in part: ‘‘Neither the North American 
nor the Union Co. is attacking the Laclede companies. The City of St. 
Louis has been greatly agitated by increased valuations and attempts to 
raise rates as a result thereof, and the Union Co. has merely supplied 


‘information in the possession of its counsel on the franchise and charter 


question at the request of the Mayor.’ 

Mr. Dame said he had told the Chase Securities Corp. that he was opposed 
to Harley L. Clarke, Pres. of Utilities Power, paying ‘‘a price for the 
properties upon which he would not expect dividends which would pay for 
the cost of the money."’ Mr. Dame added that he said to an official of the 
Chase Securities Corp. that high prices paid for utility properties were a 
menace to the industry and that the North American interests were not 
bidding for the Laclede property.—V. 124, p. 2279. 


Laclede Power & Light Co.—Offer to Stockholders.— 


See Utilities Power & Light Corp. below.—V. 124, p. 11i. 


Los Angeles Gas & Electric Corp.—FEarnings.— 

12 Months Ended May 31— 1927. 1926... 
I ea) Ee a $20 237,135 $16,837 933 
Operating expenses and taxes 10,844,392 9,682,193 


$7,155,739 
Rite) 805 
1,873,264 
198,959 


$2,499,711 





Net earnings 
Interest charges 
Depreciation 
Amoritzation 


$9,392,742 
2,503,163 
2,207 ,746 
191,124 


$4,490,708 





Balance for surplus and dividends 
—V. 124, p. 3208. 


Los Angeles Railway.—Tenders.— 

The Pacific-Southwest Trust & Savings Bank, trustee, Los Angeles, 
Calif., will until June 29 receive bids for the sale to it of Ist & ref. mtge. 
5%, ety ~~. a 1 1940, to an amount sufficient to exhaust $65,153. 
—V. 123, p. 0. 


Maritime Coal, Railway & Power Co., Ltd.—£arns.— 
Results for the Year Ended Feb. 28 1927. 


Reserve for depletion of mining areas 
Reserve for bad debts 

Reserve for sinking fund 

Written off discount on securities 
Balance, surplus 

Previous surplus 


Profit and loss, surplus 
—V. 120, p. 3314. 


Minnesota Power & Light Co.—Bonds Offered. —Harris, 
Forbes & Co., Tucker, Anthony & Co., Bombright & Co., 
Ine., and Coffin & Burr, Inc., are offering at 9914 and int., 
yielding over 5% $1,500,000 Ist & ref. mtge. gold bonds, 
5% series of 1955. 


Interest from June 1 1927, payable J.& D. Denom.c*. $1 ,000 and $500, 
and r* $1,000 and $5,000. Red. on any int. date on 60 days’ notice at 
105 and int., through Dec. 1 1934; thereafter at 104 and int. through Dec. 1 
1939; thereafter at 103 and int. through Dec. 1 1944; thereafter at 102 and 
int. through Dec. 1 1949; thereafter at 101 and int. through Dec. 1 1952; 
thereafter at 100% and int. through Dec. 1 1953, and ‘thereafter prior to 
maturity at 10014 and int. American Exchange Irving Trust Co., New 
York, and George E. Warren, trustees. Company agrees to pay int. 
without deduction for any Federal income tax, not exceeding 2%, and to 
refund the Penn. 4 mills tax. 

Data from Letter of D. F. McGee, Vice-Pres. of the Company. 


Company .—Supplies, directly or indirectly, the entire electric power and 
light service in an extensive territory in eastern and northern Minnesota, 
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serving 97 communities, including Duluth, Chisholm, Eveleth, Ely, Cloque. 
Brainerd and Little Falls. It also serves Superior, ag wholesale 
The territory served comprises a population estimated at 326,000 and 
includes the Mesaba, Vermilion an Cuyuna Iron Ranges, where approxi- 
mately 60% of the country 9 entire output of iron ore is mined, and the 
Duluth district’ which, with its great natural harbor, is one of the foremost 
maputacter and jobbing goewee, = the northwest. ton eieahee 
y.— a direct t mortg: on the ent ca 
property owned, includ electric generating ants with a present fostalled 
Capacity of 47,515 kw., of which % is Seuse-cinearis. and an extensive 
system of transmission and distribution lines. 
@ Mortgage contains provisions for its modification in certain respects, 
with the assent of the holders of not less than 85% of the outstanding bonds. 
In the event of the acquisition of Great Northern Power Co.'s property, 
now operated under lease, the lien of these bonds with respect to the 
qropaey so acquired will be subject to the | - lien of that compeny » 
= (core ) mtge. bonds, $7,747,000 of which are now outstanding with 
Capitalization Outstanding Upon Completion of This Financing. 
SS ee eee ee eee ae, $20,000,000 
Second preferred stock 6 000 


TE Sed as ‘177, 

I ae enon eee ene ns neverene sey 8.447.400 

ist & ref. mtge. gold bonds, 6% series, due 1950__________-_- 12,300,000 
do 5% series, due 1955 (including this issue)_______- 10,700,000 


All outstanding 2d pref. and common stocks, except directors’ shares, 
are owned by American Power & Light Co. 


Earnings of Properties for the Year Ended April 30 1927. 


Gross earnings (of the mortgaged property)__.______________- $4,016,051 
Operating expenses, taxes & maintenance________________-_- 1,847,352 

I 2,168,699 
Income from Gosod I ae . 122 


Total net earnin 
Annual interest on 


a eS $3,026,821 
1,273,000 
Balance for other interest, renewals & replacements, &c____ $1,753,821 


Supervision.—The operations of the company are supervised by the 
Electric Bond & Share Co.—V. 124, p. 921. — ” 


Missouri Public Service Co.—ZJnitial Dividend.— 

The directors have declared an initial quarterly dividend of $1.75 per 
share on the cum. pref. stock $7 series, payable July 1 to holders of 
record June 20.—V. 124, p. 3496. 


North American Co.—Listing.— 

The New York Stock Exchange has authorized the listing on and after 
J 71 of 107,188 additional shares common stock without par value, on 
official notice of issuance as a stock dividend, making the total number of 
shares appled for to date 4,405,023 shares without par value. 

Income Statement 12 Months Ended March 31 (Parent Company Only). 





927. 1926. 
Intrest received and accrued_............-.--- $1,342,790 $1,435,231 
i 6,968,185 6, ,624 
3 |” intioieppereilateeth ie eameta 955,408 799,491 
EE a ae Re ene ee $9,266,384 $8,917,346 


3 eee espa 


$534,979 $666 396 
Interest paid and accrued.....................- 


267 ,389 254,106 








LE ee ee ene ee EE $8,464,015 $7,996,843 
Balance Sheet March 31 (Parent Company Only). 
1927. 1926. ] 1927. 1926. 
Assets— 3 $ | TAabtltttes— $ $ 
es 97,281,728 74,935,560|6% pref stock.. 30,333,600 30,333,250 
I 539,858 1,578,759 do Scrip___- 2,150 2,500 
Loans & adv. to |Common stock. 41,825,320 37,900,250 
sub.& affil.cos 16,677,034 24,466,888; do Serip___- 107,490 67,767 
att 2,698,977 65,025,033 Funds of sub. & 
Notes receivable 166,067 557,165 = affil. cos____- 1,812,919 1,361,780 
Accts. receivable 669,947 395,523 | Due to sub. cos- 504,240 446,794 
Office furn. & | Notes payable... 4,511,625 250,729 
miscell. prop’y 1 1| Accts. payable. 83,245 76,719 
| Divs. payable... 1,500,438 1,401,827 
| Divs. unclaimed 21,155 20,791 
| Res. for ins. liab 120,033 108,148 
| Other reserves.. 1,011,487 1,095,462 
| Cap. sur. (prem. 
| on cap. stock) 23,821,633 23,887,688 
Tot. (each side) -118,033,611 106,958,928 | Undivided profs 12,378,275 10,005,221 


—V. 124, p. 3067, 2590. 
North Carolina Public Service Co.—New Control.— 
See General Gas & Electric Corp. above.—V. 123, p. 2655. 


Northern Ohio Power Co. (& Subs.).—JZarnings.— 


f 2 ———-5 Months 12 Months— 
Period Ending May 31— 1927. 7 9% 














; 1926. 1927. 1926. 
Gross earnings.-..-.---- $5,253,471 $5,027,514 $12,266,797 $11,762,266 
Oper. exp., incl. taxes & 
maintenance... _-- 3,693,690 3,747,866 8,879,371 8,651,009 
Gross income-_--_--_--- $1,559,781 $1,279,648 $3,387,425 $3,111,257 
Fixed charges (see note) - 989,498 959,892 2,353,481 2,242,042 
Net income avail. for 
retirement reserve & 
corporate purposes. $570,283 $319,756 $1,033,944 $869,216 


Note.—Includes interest, amortization of debt discount and expense, 
ond a te outstanding preferred stocks of subsidiary companies. 
—Vv. 5% ; 


Northern Ohio Power & Light Co.—Earnings. 
12 Mos. End. May 31— 1927. 1926. 1925. 1924. 
Gross earnings - - - -- ---- $12,266,797 $11,762,266 $10,698,448 $9,810,967 

Oper. exp., incl] taxes & 





maintenance-------- 8,909,739 8,693,690 8,216,206 7,680,254 
Fixed charges_-------- 1,675,546 1,591,307 1,515,400 1,312,255 
Dividends pref. stock - -- 490,909 447 ,636 434,205 423,005 

ee $1,190,603 $1,029,633 $532,637 $395,454 


May sales of electricity were 24,705,139 k.w.h., an increase of 4,004,914 
k.w.h. or 19.35% over May 1926. For the 5 months ended May 31 1927 
sales of electricity were 116,682,655 k.w.h. as compared with 103,541,135 
k.w.h. for the first 5 months last year. For the 12 months ended May 31 
1927 sales of electricity were 278,626,664 k.w.h. an increase of 50,586,100 
k.w.h. or 22.18% over the previous 12 months.—V. 124, p. 2590. 


Northwest Louisiana Gas Co., Inc.—Transfer Agent.— 


The Chatham Phenix National Bank & Trust Co. has been appointed 
er agent of 5,000 shares 7% cum. pref. stock, par $100.—V. 124, 


Northwestern Public Service Co.—Ezpands.— 

The company has purchased the electric light plant at Platte Centre, 
Neb., and South Dakota plants at Bristol, Butler, Lily, Bradley, Wallace, 
Garden City, Henry, Florence, Wessington, St. Lawrence and Florence, 
and has applied to the Nebraska Ry. Commission for authority to issue 
270,000 of 5% 30-year gold bonds to be sold at not less than 92, and $115,- 

of 7% preferred stock to be sold at not less than 95, to pay for the pur- 

and to retire current indebtedness for extensions and betterments. 
—V. 124, p. 922, 2590. 


Ohio State Telephone Co.—Bonds Called.— 

The company has called for redemption as of July 1 next out of release 
moneys received by the trustee, $20,000 of consol. & ref. mtge. s. f. gold 
bonds, dated July 1 1914. series A and B, at 102 and int. Payment will 
be made at the Bankers Trust Co., trustee, 10 Wall St., N. Y. City. 

of the consol. & ref. mtge. bonds, aggregating $8,000, have 
also been called for redemption July 1 at par and int., payable out of 
sinking fund moneys.—V. 116, p. 2138. 





' with the com 


Oklahoma’Gas & Electric Co.—0Oil Business.— 

This company will sell 80,000,000 k.w.h. of electric nosey to oil produ: 
companies in the State of Oklahoma during 1927, accord ng to estimates o: 
its commercial department. This class of business is of comparatively 
recent development—the sales for the year during 1920 having been less 
than 900,000 k.w.h. Actual sales in 1926 were slightly over 32,000,000 
4 that the estimated sales for 1927 will more than double those of 

The company has in operation on its lines in the Seminole field approxi- 
mately 25, h.p. in motors operating pipe line stations, water pumping 
stations, gasoline Zane. oil or gas lift stations, and beam well my | 
oquemens. In addition to the load which is now being served, there is an 
additional load of approximately 15,000 h.p. contracted for, to be placed on 
mee compeny 8 lines as soon as the installations can be completed and placed 

The current supplied by the company is usually stomped down from 
22,000, 33,000 or 63,000 volt transmission lines to 4,000 volts, and delivered 
by the company along the section line of the various areas served. The oil 
companies furnish their own transformers from 4000-440 volts and build 
their own distribution lines from their various leases to the company’s trans- 
mission lines along the section line, thereby making it possible for the power 
vba i them at the lowest possible rate per kilowatt hour.— 

; : ‘ 


Penn Central Light & Power Co. —Earnings.— 
Cal. Year 12Mos.End. Cal. Year Cal. Year 
1926. Feb. 28 26. 1924. 1923. 

Gross earnings-_--_____- x$5,043,622 $4,614,155 $3,689,337 $3,329,354 
Oper. expenses & taxes.. 2,343,86: 2,293,285 1,848,632 1,862,855 
Bond interest___.._____ 1,105,815 904,778 801,846 376,931 
94,501 55,445 44,566 

286,744 327,919 


“ 





Renewal reserve._..... ______ 249,017 
Federal income tax__-___ 155,691 134,042 89,298 91,734 
Balance to surplus__-_y$1,343,752 $939,861 $644,810 $625,349 


x Includes $170,567 otherincome. y Before deducting renewal reserve. 
Results for Period Ending Mar. 31 1927. 


3 Months. 12 Months. 
Gross operating earnings... .. .....ccccccccccces $1,358,193 $4,965,235 
Operating expenses and taxes_________________.-_ 576,004 2,323,309 





Net earnings from operations. _____.._.___._-- 


$782,189 $2,641,926 
«gs ER RR SE Sr er ste Cre 27,277 124,434 











EE ee ae TR eS $809,466 $2,766,361 
Int. on funded debt (less allocated to new constr’n) 311,698 1,149,359 
I a a i $497,768 $1,617,001 
Interest on unfunded debt____...___.__-.------- 2,941 48,492 
Amortization of debt discount & expense-_-_--_-_--.-_- 4,875 31,359 
J OS ean peer ar eam 49,069 157,936 
Balance avail. for dividends and reserves- -_ - - - - - $440,883 $1,379,214 


Consolidated Balance Sheet. 


Mar, 31'27. Dec. 31°26. | Mar. dee Dee. oe 


Assets— z $ | Ltabtltttes— 
Plant & property | Cap. stk. & sur__x15,641,714 15,482,103 
(less deprec’n) - 35,219,137 35,070,250 | Current liabilities. 182,455 267,595 
Investments -_-.- 21,006 20,506 | Accrued Habilities. 644,669 585,177 








Cash and current | Funded debt----- 22,315,300 22,693,300 
assets (lessres.). 2,773,633 3,234,044 / Affil. co. acc’ts..- 38,383 45,621 
Skg. fd. dep., &c-_- 24,286 12,718| Service deposits_-. 64,609 59,317 
Unamort, debt dis- Miscell. reserves... 190,175 189,415 
count & exps... 893,253 889,829 | 
Prepd. & def.chgs. 145,990 95,180 
= 39,077.305 39,322,528; Total ......-.-- 39,077,305 39,322,528 


x Represented by 111,270 shares of $5 series, cumulative preferred stock, 
of ry per value, and 30,000 shares of common stock of no par value.—V. 124, 
p. 2429. 


Pennsylvania Edison Co.—Tenders.— 

The Bank of North America & Trust Co., trustee, City Hall Square, 
Philadelphia, Pa., will until July 5 receive bids for the sale to it of 1st 
mtge. sinking fund gold bonds dated April 1 1916, to an amount sufficient 
to absorb $107,268 at prices not exceeding 105 and int. for series A and B 
bonds.—V. 122, p. 3607. 


Pennsylvania-Ohio Power & Light Co.—New Financing 


The company has called for redemption on Aug. 1 at 115 and divs. its 
$3,005,000 outstanding 8% preferred stock outstanding. 

The directors propose to issue 40,000 shares of an authorized issue of 
100,000 shares of new $6 no par preferred stock, which was authorized by 
the stockholders on June 21. The proceeds are to be used to retire the 8% 
preferred stock and for other corporate purposes.—V. 122, p. 3211. 


Philadelphia Co.—Tenders. 

The Maryland Trust Co., trustee, Baltimore, Md., will until July 1 
receive bids for the sale to it of $1,000,000 ist mtge. & coll. trust 5% 
gold bonds, due 1949, at prices not exceeding 10744 and int.—V. 124, 
p. 3631, 3497. 


Philadelphia Rapid Transit Co.— New President.— 

Ralph T. Senter has been elected President, succeeding W. K. Meyers, 
who resigned, effective July 1, to become Executive Vice-President of the 
Mitten Bank Securities Corp.—V. 124, p. 3631. 


Philadelphia & West Chester Trac. Co.—Fare Increase. 

This company, which operates lines from 69th Street Terminal, Phila- 
delphia, Pa., to Sharon Hill, Media, Ardmore and West Chester, Pa., an- 
nounced on June 20 an increase in the passenger rate to a flat 10-cent fare, 
effective July 20. This action eliminates the use of the 7% cent ticket 
formerly sold in stripe of 4 each for 30 cents and establishes the flat 10-cent 
rate for all zones where the ticket was used. . 

Where formerly the cash fare was 8 cents, it will now be 10 cents. An 
increase in fare from 69th St. Terminal to 7th and Welsh Sts., Chester, 
Pa., from 19 to 22 cents is also announced. 

The new tariff rate prepared by the company and filed with the Pennsyl- 
vania P. 8. Commission, bceomes effective only aoe the approval of that 
body. The 10-cent flat fare is the most outstanding departure. 

Pres. A. Merritt Taylor says in part: ‘‘Since Mar. 1 1913, at which date 

ractically all the company’s lines were constructed, the unit fare has been 
feoreased from 5 to 8 cents, with 4 tickets for 30 cents. Average unit fare 
per passenger is now 7.55 cents, which represents an increase of only 51% 
over the unit fare charged on Mar. 1 1913.” —V. 122, p. 2193. 


Public Service Electric & Gas Co., N. J.—Suit.— 

Argument on the proposed merger with five lesser companies which was 
to have been heard by Vice-Chancellor Backes in Newark June 21 was 
continued until July 12. Attorneys for the company said that they had 
not had time to read the voluminous complaint filed by the minority stock- 
holders who are attempting to stay the merger. See also V. 124, p. 3631. 


Public Service Ry. (N. J.).—Co-Ordinated Service.— 

Co-ordinated trolley and bus service by this company and the Public 
Service Transportation Co., which are controlled by the Public Service Corp. 
of New Jersey, is attracting riders, according to figures just releaesd al 
a of passengers carried during the first quarter of 1927 com 
wit ‘ 

The company on March 31 1927 had a total of 2,050 trolleys and buses in 
service. he service of the two is co-ordinated in one big system. 

The operating companies transported a total of 153,500,613 passe 
during the first quarter of 1927 against 144,038,202 passengers in the first 
quarter of 1926. Buses carried a total of 60,569,883 passengers and trolleys 
carried 92,930,730 passengers. On March 31 1927 there were 1,444 trolle 
and 906 buses in service against 1,252 and 737, respectively, on March 31 
1926.—V. 124, p. 113. 


Radio Corp. of America.— Settles Litigation.— 

The corporation has settled out of court all litigation affecting radio 
patents, it was learned June 22. It has concluded licensing agreements 
nies with whom it has been in litigation and others not 
involved in litigation for amounts ranging from $100,000 upward. 
total of these amounts, which represent royalties which the Radio Corp. 
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claimed were due them ever a period of years, will total about $1,250.000, 
according to William Brown, V.-Pres. and general attorney. — 

The companies that have concluded licensing agreements with the Radio 
Corp. are the Radio Reception Co., Inc., All-America Radio Corp., 
American Bosch Magneto Co., Stromberg-Carlson Telepbone Manufactur- 
ing Co., Crosley Radio Corp., Zenith Radio Corp. and Splitdorf-Bethlehem 
Electrical Co. ‘ ; 

These companies will pay the Radio Corp. a uniform navely of 7%% of 
their gross income from the sale of receiving sets equipped with the devices 
licensed under the patent agreements. ‘ 

The radio industry has been a fruitful source of litigation in recent 
years. Among the companies which the Radio Corp. has fought in the 
courts are the Splitdorf-Bethlehem Electrical Co., Atwater Kent Radio 
Manufacturing Co. and the Stewart-Warner Speedometer Corp.—V. 124, 
p. 2750. 


St. Louis County Gas Co.—To Issue Stock.— 

The company has applied to the Missouri Public Service for authority to 
ssue and sell to the North American Co. 3,000 shares of common stock at 
$100 a share.—V. 124, p. 3210. 


Southern Power Co.—To Acquire N. Carolina Properties 
See General Gas & Electric Corp. above.—V. 123, p. 2657. 


Southwest Gas Co.— Notles.— 

The Chatham Phenix National Bank & Trust Co. has been appointed 
trustee of an issue of $2,500,000 general mortgage sinking fund gold notes, 
due May 1 1932.—V. 124, p. 3497. 

Southwestern Power & Light Co. (& Subs.).—Farns. 
Calendar Years— 1926. 1925. _ 
Gross earnings of subsidiaries_ __ - __.....--.-$15,953,070 $13,828,675 

Net earns. of subs. before renewal & replacement = 
(depreciation) appropriations..........-.---.. 7,761,076 6,790,920 
Non-operating revenue__.._..___.__-__-------- 462,902 264,306 





6 Eee voy _ $8,223.978 $7,055,226 
Gross earnings of Southwestern Power & Light Co. 


and undistributed inc. of subs. applic. to South- 


western Power & Light Co. after renewal & ‘io. 7 i 
replace. (depreciation) appropriations - _ ‘ $5,194,772 $4,063 ,492 
Exps. of Southwestern Power & Light Co oe 30.283 31,569 
Int. & disc. of Southwestern Power & Light Co- 1,339,133 941,548 
Balance... SS Sa _.. $3,825.356 $3,090.375 
Pref. divs. of Southwestern Power & Light Co__-_- 587.090 542,212 
I ne ee ee ee $3,238,266 $2,548,163 


Gross and Net Earnings of Subsidiaries. 
1926. 1925. 1924. 1923. ce 
Gross earns. of all subs.$15,953.070 $13,828,675 $12,617,472 $11,161 B74 
Oper. exps., incl. taxes. 8,191,994 7,037,755 6.656,595 } 34 


7 
Net earns. of all subs. 
before renewal and 
repl.(depre. )approp 
—V. 122, p. 2331. 


Tennessee Electric Power Co.—Jlarninas.— 
12 Months Ended May 31— 927. 
ERLE Tee ee ee er $12,151,968 
Operating expenses, incl. taxes and maintenance.. 6,499,400 
OU eee peep re ee eae 2,282,949 
Dividends on first preferred stock._........---- 1,132.090 

Provision for retirement reserve_--..----------- 934,516 
LE POO MO, SLI TE ee $1,303,012 $1,063,226 
Note.— Includes dividends on Nashville Ry. & Light Co. preferred stock 
not owned by the Tennessee Electric Power Co.—V. 124, p. 2591. 


United Gas Improvement Co.—To Increase Stock.— 

The controlling interest in Day & Zimmermann, Inc., will be obtained 
by the U. G. I. Co. through an exchange of securities, President Arthur W. 
Thompson says. The stockholders of the latter company will be called 
upon to meet in the autumn to pass upon the plan to issue the amount of 
oe necessary to fulfill the terms of the transaction. See also V. 124, p. 

United Public Service Co.— Acquisitions .— 

A current report believed by the “‘Chronicle’’ to be based on fact, says: 

The company, it is announced, has acquired control of the following 26 
ice companies located in 20 cities of Tennessee, Louisiana and Mississippi. 
The companies involved include: Tennessee Ice & Fuel Co., Memphis: Vailey 
Ice & Coal Co., Memphis: Memphis Ice Co., Memphis (40% capital pur- 
chased). Delta Ice & Fuel Co., Clarksdale, Miss.; Tutwiler (Miss.) Ice & 
Fuel Co.; Yazoo (Miss.) Ice & Coal Co.; Durant (Miss.) Ice & Fuel Co.; 
Canton (Miss.) Ice Co.; Crystal Springs (Miss.) Ice & Storage Co.; Con- 
sumers Ice ©o., Belzoni, Miss.; Capital Ice Co., Jackson, Miss (50% 
capital acquired); Greenwood (Miss.) Ice & Fuel Co.; Quachita Ice & Fuel 
Co., West Monroe, La.; Central Ice & Cold Storage Co., Ltd., New Orleans; 
Independent Ice & Distilled Water Manufacturing Co., Ltd., New Orleans; 
Louisiana Co., New Orleans; Seven District Ice & Manufacturing Co., Ltd., 
New Orleans; Westwego Ice Co., Inc., New Orleans; Consumers Ice & 
Storage Co., Monroe, La.; Bastrop (La.) Ice & Storage Co.; Rayville (La.) 
Ice & Fuel Co.; Columbia (La.) Ice & Fuel Co.; Delhi (La.) Ice & Fuel Co.; 
Winnsboro (La.) Ice & Fuel Co.; Crystal Ice & Fuel Co., Houston, Tex.; 
Shelbyville (Ill.) Ice & Fuel Co.—V. 124, p. 3070, 2909. 


United Utilities Co. (of Maine).—Bonds Called.— 

All of the outstanding Ist coll. trust 6% conv. 30-year gold bonds, 
dated Jan. 1 1913, have been called for payment July 1 at 105 and int. 
at the office of Bonbright & Co., 25 Nassau St., N. Y. City.—V. 106, p.925. 


Utah Light & Traction Co.—Annual Report.— 


7,761,076 $6,790,920 $5,960,877 %5,220,025 


1926. 
$11.854,348 
6 644,561 
2,224,641 
991,924 
910,197 














Calendar Years— 1926. 1925. 1924. 1923. 
Gross earns. from oper_- $1,871,689 $1,841,060 $1,852,762 $1,857,747 
Oper. exp., incl. taxes.. 1,483,450 1,447,310 1,479,155 1,467,590 

Net earns. from oper. $388,239 $393,750 $373,607 $390,157 
Other income_-_._._.--- 585,191 560,080 536,755 495,998 

Total income... ..-.- $973,430 $953,830 $910,362 $886,155 
Interest on bonds----.-- 41,765 841,765 841,765 841,765 
Other int. & deductions_ 147,170 123,261 82,757 59,577 

Balance, deficit... - $15,505 $11,196 $14,160 $15,187 

Comparative Balance Sheet December 31. 
1926. 1925. | 1926. 1925. 

Assets— $ $ |  Ltabtlittes— 3 $ 
Plants & invest’t_.23,724,923 23,400,310 | Capital stock-_._. 1,150,875 1,150,875 
er 195,385 148,119 | Funded debt----_- 16,217,300 16,218,300 
Accts. receivable __ 37,976 73,928 | Adv. from affilia- 

Material & supplies 164.897 116,829: ted companies_. 2,234,147 2,103,019 
Prepaid accounts. 9,500 2,824}; Notes & loans pay, 205,000 —_____. 
Trust funds__-_-__- 26,586 9,991 Accounts payable. 218,666 279,488 
Funds depos. with | Accrued accounts. 664,087 482,971 

Denhiske  <heeee 1,000 | Reserves.......- 1,722,524 1,755,188 
Unamortized disc. ER 1,897,474 1,929,740 

and expense_._._. 150,806 165,166 


Deferred debits __ 
—V. 123, p. 2142. 


Utilities Power & Light Corp.—Debentures Offered.— 
West & Co., Pynchon & Co., H. M. Byllesby & Co., Ine., 
Federal Securities Corp., John Nickerson & Co. and W. 8. 
Hammons & Co. are offering at 9414 and int., to yield about 
6%, $20,000,000 544% 20-year gold debentures. 

Dated June 1 1927, due June 1 1917. Principal and interest (J. & D.) 
Payable at Chase National Bank, New York. Interest also payable at 
Continental & Commercial Trust & Savings Bank, Chicago. Denom. 
$1,000 c*, $500 and $100. Red. as a whole at any time, or in part on any 
int. date or dates from time to time, on 60 days’ notice at 105 prior to 
June 1 1931, at 104 on said date and thereafter prior to June 1 1935; at 103 


1,414 Total (each side). 24,310,073 23,919,581 





on said date and thereafter prior to June 1 1939; at 102 on said date and 
thereafter prior to June 1 1943; at 101 on said date and thereafter prior to 
maturity, plusint.in each case. Chase National Bank, New York, trustee. 
Int. payable without deduction for Federal income tax up to 2%. Penn. 
4 mills and Calif. 5 mills taxes and Mass. 6% income tax on int., refundable. 

Data from Letter of Pres. H. L. Clarke, Chicago, Ill., June 22. 

Corporation.—A Virginia corporation. Controls, directly or through 
subsidiaries, public utility systems (including those in the process of acquisi- 
tion), operating in 411 important cities and towns in 13 States. The 
total population of the territory served is about 2.500.000. The systems 
furnish electric and (or) gas service to over 445,000 customers. The 
franchises of the subsidiary companies are satisfactory and contain no 
burdensome restrictions. 

Among the companies owned or controlled (including those in the process 
of acquisition) are: 

Laclede Gas & Electric Co. 

The Laclede Gas Light Co. 

Laclede Power & Light Co. 
Indianapolis Power & Light Corp. 
Interstate Power Co. 

In addition the corporation is acquiring St. Louis Coke & Iron Corp. 
which has the second largest by-product coke oven plant in the United 
States. All of the property of the latter corporation is to be transferred 
to St. Louis Gas & Coke Corp., which will supply gas to the Laclede Gas 
Light Co. and electricity to Laclede Power & Light Co. under long term 
contracts for distribution in St. Louis. St. Louis Gas & Coke Corp. will 
also have an annual pig iron capacity in excess of 400,000 tons, which it 
will produce for sale in the St. Louis market. 

The combined physical properties of the public utility systems include 
electric generating stations with a total installed capacity of 210,000 k.w. 
Current is distributed over 3,190 miles of transmission lines. Electric 
output for the year ended March 31 1927 was 468,744,154 k.w.h. The 
properties also include 9 gas plants, the gas output for the year ended 
March 31 1927 being 8,894,259,000 cu. ft. 


|Eastern New Jersey Power Co. 
|Colonial Gas & Electric Co. 
Derby Gas & Electric Corp. 
Newport Electric Corp. 





Capitalization— Authorized. Outstanding. 
5% % gold debs., due 1947 (this issue) __ a $20,000,000 
%, cumulative preferred stock____.--- $30,000,000 11,747,000 


‘ 
Class A stock (no par value)______.---- 1,000,000 shs. 603,846 shs. 
Class B stock (no par value) - sy _ 1,900,000 shs. 540,083 shs. 

a Issuance of additional obligations restricted by provisions of trust 
indenture. 

The subsidiary and controlled companies will have outstanding with the 
public $105,366,600 bonds, $31,098,529 preferred stocks and $4,264,315 
common stocks. 

Earnings.—The consolidated earnings of the corporation and its subsidiary 
and controlled companies (including full year's figures of properties to be 
owned or controlled on completion of current financing) for the 12 months 
ended March 31 1927 were as follows: 

Gross revenue of utility operating companies 


eT re $27 137,703 


Oper. exp., maint. & taxes (excl. of Federal tax)_____._----- 14,261,488 
SPE LE NE EE ET $12,876,215 
Annual int. & divs. on funded debt & pref. stocks of subs., out- 
standing with the public & net earns accruing to minority. 
DR jc tits 2. 22 he Goede eeansg era beeee abe gnned Cou 8,653,854 
ee ke Oe ee ee ---- $4,222,361 


earns. of St. Louis Coke & Iron Corp. (after int. on bonds to 
be outstanding upon completion of proposed financing of that = 
corp.’s successor), before deprec., Fed. inc. tax, &c 1,487,575 


Consol. net earns. before int., deprec., Fed. inc. tax, &c__ $5,709,936 


Annual int. requirements on $20,000,000 544% gold debs. 
Be See a a a ae eee 1,100,000 
Bal. avail. for deprec., Fed. inc. tax, divs., &c________-.._-_- $4,609,936 


Consolidated net earnings as shown above were over 5 times the annual 
interest charges of this issue of 544% gold debentures. After provision for 
depreciation these earnings were approximately 4 times such int. charges. 

Provisions of Issue.—T hese debentures will be direct obligations of corpora- 
tion. The indenture will include the following covenants by the corpora- 
tion: Corporation will not create or permit any mortgage or other lien 
upon any of the fixed property, nor any pledge of voting or common stock 
of a subsidiary necessary to qualify the subsidiary as such, except the 
pledge of shares of future subsidiaries (as defined in the indenture) hereafter 
acquired, to secure loans maturing in not more than one year effected in 
connection with the acquisition of such shares, without at least equally 
securing these debentures. Corporation will not issue any additional 
debentures and (or) any other bonds, notes or other obligations maturing 
more than one year after date unless the consolidated net earnings of the 
corporation and its subsidiaries, as defined in the indenture, for 12 consecu- 
tive months within 15 months next preceding such issue, shall have been at 
least 2'4 times annual interest charges on all debentures, bonds, notes and 
other obligations of the corporation maturing more than one year after their 
respective dates then outstanding, including those proposed to be issued. 
Corporation will not permit any such subsidiary to issue any shares of 
voting stock unless the corporation or another such subsidiary shall acquire 
a sufficient proportion thereof to cause the issuing corporation to continue 
to be a subsidiary as defined in the indenture. 

Purpose.—Proceeds will be used by the corporation in connection with 
the purchase of Laclede Gas & Electric Co. and St. Louis Coke & Iron Corp., 
for the reduction of current indebtedness, to retire underlying securities, 
and for other corporate purposes. 

Maintenance, Renewals & Replacements.—It is the policy of the corpora- 
tion to set aside in the aggregate 15% of annual operating revenues of its 
public utility subsidiary and controlled companies for maintenance, and 
renewals and replacements (depreciation), which appropriations are con- 
sidered adequate to maintain the properties at their maximum efficiency. 


Pro Forma Consolidated Balance Sheet March 31 1927. 

[Giving effect at that date to the sale of $20,000,000 debentures, $3,- 
000.000 7% cumul. pref. stock, 100,000 shares no par class A stock and 
100,000 shares no par class B stock; acquisition of entire outstanding com. 
stock of the Laclede Gas & Electric Co. represented by 200,000 shares of 
no par value; acquisition of entire capital stock of St. Louis Gas & Coke 
Corp. (Del., new company) represented by 50,000 shares $7 div. no par 
pref. stock and 50,000 shares no par com. stock, and acquisicion of 37,752 
shares of 2d pref. stock of the Indianapolis Power & Light Corp. now hel 
aT hei and the reduction of notes payable in the amount of $2,- 


Assets— $ | Liabilities & Capttal— $ 
Prop., plant & investment__191,404,372|7% preferred stock._-._----- 11,747,000 
Sinking funds. __--__ scans ‘ 170,707 | Class A (402,911 shs.)__---.- 9,590,629 
Special deposits__.._.____-_- 29,851,221| do Script representing 
Investments—Unpledged__._ 11,544,349 | 935.1 shares. ...... 19,517 

I, © . 8,561,858 | Class B (539,420 shs.)-._.-.. 4,779,289 
Marketable securities. ____ 2 588,216 | do Script representing 
Sub. cos. sec. called for red_ 774,491 | 663.847 shares-_---- 7, 
Notes receivable___.._._-_- 125,372 | Sub. cos. pref. stock--..---- 31,098,528 
Accounts receivable. ____-__- 4,833,402} do Common (not owned) 4,264,315 
Due from empl. on stock | Surplus—Capital & operatinga 16,365,343 

SRNTOCIONS. .... .20<.--- 400,000 | Funded debt-._....--.--- - 125,366,600 
.. a ..--- 3,106,962 | Mortgage payable-------- . j 
Value of policies___....___-- 63,585 | Contracts payable for purch. 

Interstate Pr. Co. pref_____- 101,300! of properties__.......---- 208 ,628 
Due from affiliated cos___-_-- 81,963 | Bonds called, &c____-_-_-_- . 29,767,550 
Payments on invest. & prop. Notes payable_--..---_- --- 1,622,881 
in process of acquisition 1,849,595! Pref. stk. of subs. called for 
Unamort. debt disc. & exp_. 9,618,454; redemption hn eweniceb oe 1,484,708 
Unamort. stk. disc. & exp 2,560,067 | Accounts payable_________- 1,977,754 
Prepayments, &c., items 652.892 | Dividends payable__--_-_---- 370,640 
Accrued items_-_-_-_._- 2,178,867 
Dividends accrued eid 195,154 
Divs. pay.incl. A & B stock_ 255,148 
Consumers’ deposits _ 888,959 
Deferred liabilities.._____ 851,896 
Interstate Pr. Co. pref. stk .— 
Held for exchange—contra 101,300 
Depr., renewals & maint.res_ 16,398,116 
—_————-_ Federal! income tax res______ 631,292 
Total (each side) ______-__261,288,806 Conting. & miscell. res______ 1,115,631 


a Of which applicable to stock of Utilities Power & Light Corp., $12,133,- 
124; applicable to minority stocks of subsidiaries, $4,232,218. 
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Offer Made to Purchase Voting Trust Stock of Laclede Power | 
& Light Co.—H. L. Clarke, President of the Utilities Power 
& Light Co., in a letter to the holders of the common stock 
voting trust certificates of the Laclede Power & Light Co., | 
June 13, said: 


The Utilities Power & Light Corp. has entered into a contract to purchase 
all of the voting stock of Laclede Gas & Electric Co., which company in 
turn owns in excess of a majority of the common shares of Laclede Power 
& Light Co., all of which shares are deposited under a voting trust agree- 
ment. This purchase will be consummated about July 1 next. 

In connection with this acquisition the Utilities corporation will issue 
additional shares of its preferred stock and class A stock. Many holders 
of these voting trust certificates have offered them to us or have asked to 
exchange the same for shares of stock of thiscompany. The directors have, 
therefore, decided to make the following alternative offer: (a) To exchange 
1 1-3 shares of 7% cumul. pref. stock of the Utilities corporation for each 
voting trust certificate representing a share of such common stock, or (b) 
to exchange 4 shares of class A stock of Utilities corporation for each voting 
trust certificate representing a share of common stock of Laclede Power & 
Light Co., or (c) to pay the cash equivalent, i.e., $128 for each voting trust 
certificate representing a share of such common stock. 

The class A stock of this company is listed on the New York Stock 
Exchange and its present market value is from $32 to $34 per share. The | 
market value of the preferred stock is from $96 to $98 per share. 

The class A stock is entitled c a preferential dividend of $2 per share per 
annum, and such dividends are being regularly paid in quarterly install- 
ments. In lieu of such cash dividend, holders of class A stock may take 
additional class A stock at the rate of one-tenth of one share per annum for 
each share, on which basis the holder receives a dividend equivalent to 
10% per annum on the market value of his stock. 

The preferred stock is entitled to cumulative dividends at the rate of 
1 pe annum, payable quarterly, and these dividends are being regularly 
paid. 


Holders of voting trust certificates desiring to accept this offer should 
forward their certificates to the Continental & Commercial National Bank, 
208 South La Salle St., Chicago, 1U., or to the Chase National Bank of the 
City of New York, 57 Broadway, N. Y. City, not later than June 25 1927. 
Arrangements have been made whereby the bank will forward in exchange 
for the voting trust certificates, certificates for class A stock or praferred 
stock of this company, or pay cash therefor, as desired by the holder. 


Listing of Class A Non-Voting No-Par-Value Stock .— 
The New York Stock Exchange has authorized the listing of 8,750 addi- 
tional! shares of Class A stock without par value on official notice of issuance 


and payment in full, making the total amount applied for 374,197 shares. 
—V. 124, p. 3489. 


West Virginia Gas Corp.—Bonds Offered—P. W. 
Chapman & Co., Ine., New York, are offering at 99 and int., 
to yield about 6.63%, $3,000,000 Ist mtge. 6.50% sinking 
fund gold bonds (with stock purchase warrants). 


Dated June 1 1927, due June 1 1937. Prin. and int. (J. & D.) payable 
at New York Trust Co., New York, trustee. Denom. $1,000 and $500c*. 
Red. all or part on any int. date upon 30 days’ notice to and incl. Dec. 1 
1932, at 105 and int., the redemption premium decreasing 1% during each 

ear thereafter. Int. payable without deduction for that portion of 

ederal income tax not E excess of 2%. Refund of certain Calif., Conn., 
Dist. of Columbia, lowa, Kansas, Kentucky, Maryland, Mass., Michigan, 
New Hampshire, Oregon, Penn., Virginia and Washington taxes. 

Corporation.—Organized in West Virginia. Corporation is a consolida- 
tion of the business and properties of the Wacotock Oil & Gas Co., Com- 
mercial Gas Co., Martha Pipe Line Co , Oakland Development Co. and 
Tampico Gas Co., ana owns more than 95% of the capital stock of its 
subsidiary, Monicke] Gas Co., which includes the properties formerly 
owned by Ball Gap Pipe Line Co. 

All of the gas of the Wacotock property, consisting of more than 30.000 
acres of land in Logan County, W. Va., is under constract to the United 
Fuel Gas Co., a subsidiary of Columbia Gas & Electric Corp. ‘The gas is 
delivered in the fiela and is transportec by the Unitea Fuel Gas Co. through 
an 8-inch pipe line to the main lines of the Columbia Gas & Electric System, 
which lines extend over and serve a large portion of Ohio as well as parts of 
Pennsylvania, West Virginia, Kentucky and Indiana. During the 6 months 
period ended April 30 1927 there was delivered under this contract an 
average of more than 19,000,000 cu. ft. daily, representing the full capacity 
of the line. It is contemplated that the United Fuel Gas Co. will lay 
another pipe line to the Wacotock field during 1927 so that a delivery of 
more than 20,000,000 cu. ft. daily will thereafter be pee. 

All of the gas being produced by the corporation is sold under contract to 
the United Fuel Gas Co., Charleston-Dunbar Natural Gas Co. (both sub- 
sidiaries of Columbia Gas & Electric Corp.), Columbian Carbon Co. and 
the International Nickel Co. 

The corporation and its subsidiary own or control, through lease or gas 
purchase contract, gas and oil rights in more than 50,000 acres of land in 
the gas-producing districts of Cabell, Kanawha, Lincoln, Logan, Putnarm 
and Wayne counties in the vicinity of Charleston and Huntington, W. Va. 

The corporation, including its subsidiary, has 77 wells with a total open 
flow capacity in excess of 50,000,000 cu. ft. per day. During the year 
ended Dec. 31 1926 there was delivered more than 4,000,000,000 cu. ft. of 
gas, and during the first 4 months of 1927 more than 1,660,000,000 cu. ft. 

Security.—Secured by a first mortgage on ali of its developed leases and 
fixed physical properties, subject only to its contracts for the sale of gas 
and to the usual far n mortgages. In addition thereto these bonds will be 
secured by pledge with the trustee of more than 95% of the outstanding 
stock of Monickel Gas Co. The properties of the corporation are estimated 
by independent engineers, after making allowance for the minority interest 
in the subsidiary company, to have a present value of $5,137,000. 

Capitalization— 

Ist M. 6.50% sk. fd. gold bonds (this issue) 





Authorized. Tssued, 


$3 000.000 





x 
Cumul. 7% pref. stock (par $100)___----- $1,750,000 $1,750,000 
Common stock (no par value)_____------ 400.000 shs. a400,000 shs. 


x Mortgage will provide that additional bonds may not be issued for 
capital expenditures on presently owned properties, but may be issued for 
the purpose of acquiring other gas properties. The issuance of such addi- 
tional bonds shal! be limited to 60% of the appraised value of the properties 
to be acquired, provided, however, that net earnings of such properties for 
a period of 12 consecutive calendar months within the 15 calendar months 
immediately preceding the issuance of the additional bonds, shall have been 
equal to at least 3 times the maximum annual interest requirements of the 
proposed additional issue, or that similar net earnings of the combined 

roperties shall have been equal to at least 3 times the maximum annual 
terest requirements of all bonds outstanding together with those of the 
proposed additional issue. 

a 45,000 shares reserved for stock purchase warrants (see below). 


Consolidated Earnings of the Properties for the Year Ended Dec. 31 1926. 


GUGES GUVORUD...-. 6 o<2o.co0 ie cc nncececsscctgseseessesens= GOEEE00 
Oper. exp., maint. & tax (incl. allowance for outstanding 5 
minority of Monickel Gas C0.) .... . 2.2.2.0 cccweccccccswece 214,863 


Net earns. avail. for int., deprec., dep]. & Fed. income taxes. %429,997 
Maximum annual interest charges on this issue $193 ,863 


Due to enlarged productive capacity, new pipe lines, new contracts for 
the sale of gas and increasing rates under present contracts, independent 
engineers have estimated that net earnings of the properties of the corpora- 
tion for the year 1927, as above, should approximate $550,000, and for 1928, 
$800,000, or more than 4.1 times the maximum annual interest requirements 
of this issue. fj 

Stock Purchase Warrants.—Each $1 .000 bond will carry a warrant entitling 
the bondholder to purchase a unit of 15 shares of the common stock of the 
corporation at $5 pershare. Warrants may be exercised upon presentation, 
at the office of the trustee, of bonds with warrants attached, at any time on 
or before June 1 1937, unless all outstanding bonds of this issue shall bave 
been previously called for redemption, in which case warrants may be | 
exercised on or before the interest payment date next succeeding the publica- | 
tion of the redemption notice. Each $500 bond will carry proportionate | 
stock purchase privileges. | 

| 


~ 





Sinking Fund.— Mortgage will provide for a sinking fund payable monthly 
to the trustee beginning Dec. 1 1927, and for additional annual payments 
out of income, as provided in the mortgage, calculated to retire the entire 


issue prior to maturity. Corporation may deposit either cash or bonds at 
ar, and the trustee will use the cash thus deposited for the purchase of 
Donds at not exceeding the then call price. In the event that bonds cannot 
a chased at less than the call price, the trustee will call bonds by lot. 
urpose.—Proceeds will be used to reimburse the corporation in part 


for the cost of the properties acquired and for other corporate purposes. 
—V. 124, p. 3632. 


Western Power Corp. (& Subs.).—Earnings.— 
Calendar Years— 1926. 1925. 
IS IR Bi sah el waren main odds twas $18,765,094 $17,182,317 

8,123,312 r ,060 





1,783 $9,879,257 
65,088 384,411 


$10.263.668 


ree SUNG COIR. dod wk cenedn shecceanen 10,64 
Other income . 2 





Gross income $10.906.871 











SOE Sn ccckkintcencrtedniteeinéntsecese Ee) Oe 
Balance available for depreciation & dividends._ $3,506,912 $3,030.864 
Tee PRNNNONE |. socio kd kc weavicawen 1,802.652 1,646,968 
Pe a a $1,704,260 $1,383,895 
EE ae FE eee 675,773 675,876 
I, ce ee $1,028,487 $708,019 


—V. 124, p. 2592. 


Wisconsin Michigan Power Co.—Bonds Offered.—Offer- 
ing is being made of a new issue of $5,000,000 Ist & ref. mtge. 
gold bonds, 5% series, due 1957, by a group consisting of 
Harris, Forbes & Co., First Wisconsin Co. and Spencer 
Trask & Co. The bonds are priced at 99 and int., yielding 
5.06%. 


_Dated June 15 1927; due June 15 19571 Interest payable J. & D. 15 in 
New rerk City. Kedeemable on first day of any month as a whole or in 
part by lot on 30 days’ notice through Nov. 1 1928 at 105 and interest, with 
the redemption price reduced 4 of 1% on Dec. 1 1928, and azain at the 
expiration of each 18 months’ period after Nov. 30 1928, to 100% on and 
after Dec. 1 1955 and prior to maturity. Company will agree to pay inter- 
est without deduction for any Federal income tax not exceeding 2%. De- 
nom. $1,000 c*. Bankers Trust Co., New York, trustee. 

Data from Letter of S. B. Way. President of the Company. 

Company.—Has acquired, or will presently acquire, the properties of a 
number of electric light and power companies in Wisconsin and the Upper 
Peninsula of Michigan. Its operations will then consist of an extensive 
electric light and power business in the rich Fox River Valley of Wisconsin, 
including the manufacturing cities of Appleton, Neenah, Menasha and sur- 
rounding territory, and in important mining and manufacturing regions in 
the Upper Peninsula of Michigan: the sale of electric powre at wholesale 
for locally owned distribution systems in 12 cities and villages, and the 
furnishing of gas in, and electric railway service in and connecting, the cities 
of Appleton, Neenah and Mensaha, Wis. The territory includes 76 cities, 
vanes ot unincorporated communities and has a population estimated 
at 150, . 

The electric properties will include 7 generating stations having a present 
installed capacity of 43,308 k.w., including 15,928 k.w. of hydro-electric 
capacity. The power generating and transmission systems owned and to be 
acquired are connected with the power generating and transmission systems 
owned and to be acquired are connected with the power generating and 
transmission systems of Wisconsin Gas & Electric Co. and the Milwaukee 
Electric Ry. & Light Co. by means of 132 090-volt steel tower transmission 
lines. providing for the economical exchanve of power with Milwaukee 
Electric Ry. & Light Co., and making available an attractive market for the 
surplus hydro-electric energy generated in periods of high water in the 
northern territory. 

Security.—Secured by a direct first mortgage lien upon all of the physical 
properties now owned, and will be further secured by a direct mortgage lien 
upon all of the physical properties to be acquired from Wisconsin Traction, 
Light, Heat & Power Co., subject only to $3,000,000 underlying (closed 
mortgage) bonds which mature on July 11931. Mortgage will provide for 
the issuance of additional bonds upon certain conditions and will contain 
provisions permitting modifications with the assent of the holders of not less 
than 75% in ageregate principal amount of the outstanding bonds. 

Valuation.—The Wisconsin Rai!road Commission's valuations as at 
Dec. 31 1926 of th.physical properties owned and to be acquired, with net 
capital expenditures to May 31 1927, exceed $16,300,000, or more than 
twice the principal amount of all mortgage bonds to be outstanding upon 
completion of this financing. On the same basis the valuation of the prop- 
erty on which the first and refunding morteage will be a direct first mortgage 
lien is approximately $7,000,000 or 1 2-5 times the principal amount of these 
bonds. 

Earnings of Properties, Twelve Months Ended May 31 1927. 
Gross earnings, including other income. ___.......__.-_..._..$3,132,408 
Operating expenses, maintenance and taxes____.___.-._.___.- 1,672,017 

Net earnings - - -- sis oe eee 
Annual interest on $8,000,000 mtge. bonds (incl. this issue) - _ - - 437 ,500 

Balance for other interest, depreciation, &c______- $1,022,891 

Of the net earnings as shown above for the 12 months ended May 31 1927, 
more than 90°. was derived from electric power and light service. 

Capitalization— Authorized, Outstanding. 
Common stock $7,000,000 $5,225,000 





Preferred stock, 6% series (cumulative)___.__.--. 6,000,000 1,275,000 
Seria! gold notes, series A 8%, due 1928-31 (non- 
PES PEL FER MRE el de 300,000 200,000 
First & ref. mtge. gold bonds 5% series due 1957 
ES ee eee x 5,000,000 
Wisconsin Trac., L., H. & P. Co. Ist M. 5s, due "31 (Closed) y3 000.000 


x Additional bonds may be issued only under the conservative restrictions 
of the mortgage. y Of which $1,500,000 carry an additional coupon of 
24%. 

Purpose.—Proceeds will be applied to the retirement of floating debt in- 
curred in connection with the acquisition of the properties of Wisconsin 
Traction, Light, Heat & Power Co., the Iron Mountain Electric Light & 
Power Co., and of the other companies. 

Control.—Company is under the control of the North American Co., 
through ownership of its entire outstanding common stock (except directors’ 
shares) by North American Edison Co, 


Wisconsin Trac., Lt., Ht. & Power Co.— Merger.— 
See Wisconsin Michigan Power, Co. above.—V. 123, p. 2903. 


Worcester Electric Light Co.—L£arns. Cal. Yr. 1926.— 








EE LEE EL ee A Se $3,200,556 
ee oedddnunionsnaweonbababe 1.608.081 
ee eee ok a his nke eee ea baemahen mews 1,592.475 
SS REEL RT IS ene 45,555 

Bo a eee ner er Oe een eee, ere yee $1,638,030 
I a i el ae a wiiias Gil been IE 422,249 
I eee hea siaweee 406.165 
Pt Pe  ccicitapnivdapibchetinhhobunsuenenesamheakint 4,747 

Ch Ce so ci ehebhcne en eedbueabhanae ne $804,869 
SS oh eee oe nb men dbase dus het pinnden es 1,104,000 

NN a a ee ey ee $299,131 


—V. 124, p. 3633. 


Worcester (Mass.) Gas Light Co. —To Re’ire Preferred.— 
The stockholders on June 21 authorized the retirement as of July 1 next 
of the $350,000 8% pref. stock at 105 and divs. See also V. 124, p. 3071. 
The directorate of the company was increased from 8 to 15 by the election 
of J. I. Mange, 3. Hobson, Warren Partridge, Daniel Starch,J.M. 
Daly, W. T. Edmonds, C. A. Dougherty and H. C. Fleck (all of New 


| York), the last named filling the vacancy caused by the resignation of 


Dr. Homer Gage. . 

Two Vice-Presidents were elected, viz.: De Witt Clinton (who will also 
continue as Treasurer) and Warren Ags of New York. Paul Morgan 
will remain as President for the present.—V. 124, p. 3355. 
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INDUSTRIAL AND MISCELLANEOUS 


Refined Sugar Prices.—On June 20 Federal increased price 10 pts. to 6.20c. 
per [b., Arbuckle, 10 pts. to 6.10 cu. per lb. and McCahan, leaving list 
rice unchanged at 6.20c., received orders at 6.10 c. perlb. On June 24, 

Jational increased price 10 pts. to 6.20c., American announced firm price 
at 6.20c. and Arbuckle increased price 10 pts. to 6.20c. per lb. effective 
June 27. Revere Sugar Refinery and McCahan 31sar R3fitiag S> 
advanced price 10 pts. to 6.20c. per Ib. 

Cement Price Reduced in Boston, Mass.—Reduction of 15c. per barrel 
announced by Knickerbocker Portland Cement Co., subsidiary of Inter- 
national Cement Corp.—New York ‘‘Times’’ June 23 1927. 

Brass Prices Reduced.—American Brass Co. reduced prices %c. on red 
brass, commercial bronze, draw copper, commutation copper, string and 
brush copper. Nickel silver, special reduction, al] other products, including 
bare and insulated copper wire and cable, were reduc Ke. No change 
in brass and bronze scrap.—‘*‘Wall Street News"’ June 24, p. 1. 

Boston Mfg. Co. Employees Strike.—100 weavers employed in mills in 
Waltham, Mass. strike against wage reduction from $2 to $1.60 per roll 
of cloth produced and in number of looms operated, from 10 to 6 per man. 
Company states changes are necessary because of reorganization of business. 
—New York “Times” June 23. 

Matters Covered in “Chronicle” June 18.—(a) 
$40,000,000 rubber pool formed by American interests to stabilize rubber 
extended for eight months.—p. 3556. (b) London rubber slump—drop 
in price of crude due to uncertainty of restriction scheme.—p. 3556. 
(c) Edward M. Fuller and William F. McGee, confessed ‘‘bucketeers”’ 
begin prison sentences after four years.—p. 3570. (d) Closing of New 
York Stock Exchange incident to celebration in honor of Col. C. A. Lind- 
bergh.—p. 3580. 


Acme Packing Co.—To Dissolve.— 

A special meeting of the stockholders was to be held at the offices of the 
company, 4201 8. Halsted St., Chicago, on June 24 to consider the financial 
condition of the company, the sale of its property and assets as authorized 
by the directors, the payment of the company’s debts, the cessation of the 
company's activities and any and all other matters of business that may 
come before the meeting.—V. 113, p. 295. 


(The) Adams (2 East 86th Street, Inc.), N. Y. City.— 
Certificates Offered.—The Prudence Co., Ine., is offering 
$1,250,000 544% guaranteed Prudence certificates. 


The purchase of one of these certificates makes the holder the owner of a 
articipation equal to the amount of his certificate in a first mortgage made 
y 2 East 86th Street, Inc., on the newly finished apartment hotel. 

Legal for trust funds in State of New York. Interest payable A. & O. 

The mortgage is a first lien on the land and 22-story fireproof apartment 

hotel known as the Adams, located on the south side of East 86th St., 100 
feet east of 5th Avenue. The building is of fireproof brick steel and stone 
construction. {t contains 190 apartments divided into 1, 2 and 3 room 
suites, containing serving pantries equipped with refrigeration from a cen- 
tral brine plant. The first-floor contains a spacious and well appointed 
lobby, main public dining room with accommodations for 300 guests, a 
private dining room and a physician's suite. The restaurant will be oper- 
ated by tne management, assuring the highest standard of service and satis- 
action. 

The gross annual rentals are estimated at over $400,000. 


Aeolian Company.—£arnings.— 
Earnings in 1926 amounted to $1,914,000.—V. 120, p. 89. 


Ahumada Lead Co.—Omits Dividend.— 


The directors on June 20 voted to omit the quarterly dividend due at this 
time on the outstanding capital stock. On April 4 last an extra dividend of 
5 cents a share and the regular quarterly dividend of 7 4c. a share were paid 
(See also V. 124, p. 1669.) 

The company stated: ‘‘The directors have decided to pass the July divi- 
dend because of the low price of lead and because of the necessity of addi- 
tions to the power plant and pumping equipment needed to develop the lower 
levels of the mine, which are below water, and from whicb the future pro- 
duction of the Lone Ore Manta is to be expected.’’—V. 124, p. 3071. 


All-American Radio Corp. (& Subs.).—Earnings.— 
Results for 15 Months Ended March 31 1927. 


Period of operation of 


$1,385,015 
Returns, allowances and discounts 120,463 








et a eckebencnessanes ti 
Oe eee eee ee 348,268 
General & administrative expenses...................-...-- 98,274 
eee $207,881 
NG. 166 Rbbd ee eebedcheboessbeedncsasacennawsx 5,3 
Net loss before interest & special charges______________-_ . i 202,484 
Interest & special charges____....--- a ee 58,666 
a ee $261 150 
SID DE oo winctincamendocasevesenecesseocwwon 24,950 





SP Tere eT ee Tt $285,100 


Total loss for period 
—V. 122, p. 2195. 


Almar Stores Co., Philadelphia.—Notes Sold.— 
The company has sold all of its $300,000 3-year 6% convertible gold notes 
and the 20,000 shares of common stock.—V. 124, p. 3633. 


American Bosch Magneto Corp.—Agreement Closed 
with Radio Corporation of America.— 


The corporation has closed an agreement with the Radio Corp. of America 
for patent rights and manufacture of radio equipment, including radio 
sets, parts and accessories. The company has also secured licenses for 
oll tig ~~ - } a ne guage semarateria and the Lecktophone 

orp., including lou speakers, circuit apparatus, &c.—(‘‘Iron Age” 
June i6).—V. 124, p. 3633. ° 


American Glanzstoff Corporation.—Registrar.— 

The Fidelity Trust Co. has been appointed registrar of 70,000 shares of 
preferred and 300,000 shares of no par common stock.—V. 124, p. 3212.3 
—— ne ee ee eet _ 
i American Piano Co.—Larnings.— 








Quarters Ended March 31— 1927. 1926. 1925. 
Not sales........------------------ $2,569,270 $2,984,887 $3,525.87 
Expenses, depreciation and Fed. tax. 2,451,922 2,482,851 3,227,663 

PD, ctcincaweveenen nntiewe $117,348 $502,036 298 ,2 
Preperrea: Gividends..... ......ccccesa- 105,000 etre rt et eit 
Common dividends............-.-. 110,272 86,148 36,772 





Rr ee def$97 ,924 $311,541 : 

Net income for the first quarter of 1927 is equivalent after bo ee 
dividends to 28 cents a share on 44,108 shares (par $100) of common 
stock outstanding, against $9.16 a share on 43,412 shares outstanding in 
the corresponding period of 1926.—V. 124, p. 3499. 


American Pneumatic Service Co.—Quarterly Dividends. 

The directors have declared a regular quarterly dividend of 87% cents a 
share on the Ist preferred stock and the regular quarterly dividend of 50 
cents a share on second preferred stock, both payable June 30 to holders of 
record June 27.__ Previous dividends on the preferred stock were on a semi- 
annual basis.—V. 124, p. 2431. 


i American Screw Co.—Decreases Quarterly Dividend.— 
The directors have declared a quarterly dividend of 1%, payable July 1 

= re -! ey June = J The ated og Toes rate was 144%, and 
° on the company anuary » 1925 and 1926 pai 

dividend of 1%.—V. 123, p. 3323. paid an extra 


American Safety Razor Corp.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
July 1 of certificates for 2,040 additional shares of capital stock (no par 
value) on official notice of issuance as a stock dividend, » making the total 
amount applied for to date 206,060 shares. 


Consolidated Income Account 3 Months Ended Mar. 31 1927. 











botal revenue from operation.........--------------------- $1,287,250 
Cost Of Opef athe. 2. cccccccccccnccccccccccccccceccococese 1,108,274 
Operating income... ...ccccoccccoccceccccccecesoocese $178,976 
ee pneu eadesnesnoenne 22,089 
a i i i nmminmeabeeeeeeeee $201,066 
I a eeneeneeoeneanane 9,177 
Weaerel G0NS CEBGE. oc ccccconccncerccecaccoececssscososes 21, 
ee $129,988 
a a ee ipl 151, 
Stock dividends (valued at $1 i ee emilee 4.0 
Earnings per share on 204,020 shares issued__....--.--------- $0 
Consolidated Balance Sheet. 
Mar. 31'27. Dec. 31°26. | Mar. 31'27. Dec. 31°26. 
Assets— $ 3 | TAabiltites— $ $ 
a 245,534 355.951 Acc’ts payable... 67,100 41,698 
U.S. Liberty bds. 844,094 895.188 Credit bals. on cus. 
Marketable securs. 358,138 370.088 accounts..---.- 8,450 10,991 
Notes & acc’tsrec. 949,102 843,195 Misc. & accr. items 39,942 47,700 
Sundry acc’ts rec- 34,109 27.661 Fed. income tax... 126,900 140,000 
Inventories _....-. 1,414,419 1,480,313 Rents rec., prepaid 417 417 
Adv. & oth. suppl- 97,441 92.539 Capital stock....al0,804,020 10,800,000 
Due from affil.cos. 175,880 131 ,474 | Surplus..........- 3,173,379 3,196,217 
Investments -...- 424,766 334,174 
Fixed assets. -.-.. 2,025,538 2,046,535) 
Deferred charges. 183,186 191,902 
Good-will, patents | 
& trade-marks_. 7,468,001 7,468,001 | 
EE cccheretente 14,220,209 14,237,024 EE .ncusauneal 14,220,209 14,237,024 


a Authorized under the laws of the State of Virginia, 250,000 shares with- 
out nominal or par value, of which 204,020 shares have been issued as fully- 
paid and non-assessable.—V. 124, p. 321 


American Type Founders Co.—Listing.— 

The New York Stock Exchange has authorized the listing of 30,000 
additional shares of common stock (par $100) on official notice of issuance 
and payment in full, making the total amount applied for 90,000 shares of 
common stock (see V. 124, p. 2911). 

Comparative Income Account. 














Year Ended 6 Mos. End. 

Aug. 31'26. Feb. 28 ‘27. 
RT ee ee ee $12,790,753 $6,104,298 
NS ELLE 8,055,423 ‘ 848 
AR RE pS SE ol A EE NC 461,325 216,577 
Selling & administration expense___........----- 2,723,182 1,599,834 
a ce nee $1,550,823 $746,039 
ERT ee AT CE RIOR 455,160 194,123 
ie i eee $2,005,983 $940,162 
Miaserve Far GEOPOAGIOR.. 2. cn cccdccdecscoescces 513,879 239,565 
a ae eee 183,418 80,000 
EE a ee a $1.308,686 $620,597 
IN. cs ccccdcaccosedddswssnnasaweee 4,232,501 4,781,181 
ee ee ee ee ee ae $5,541,187 $5,401,777 
I a 2 a ale i rade aaa ial 280,000 140,000 
LEER RET 480,000 240,000 
a eg ena 4,(/81,187 5,021,783 


Comparative Balance Sheet. 


Aug.51'26.Feb. 28 '27.| Aug.31'26. Feb. 28'27. 








Assets— 3 3 TAabiltites— $ 
EEE, 735,792 954,102 Accounts payable. 635,581 667,297 
Cash with trustee Notes payable.... 270,000 575,000 

for pur. of bonds 70,029 57 Reserve for taxes. 200,000 123,493 
Accts. receivable... 2,853,429 2,597,734 Sink. fd.6% debs. 6,194,400 6,051,300 
Notes rec. & int... 4,744,076 4,696,582 Div.gcrip outst’g- 20,856 20,288 
Merchandise & raw Preferred stock... 4,000,000 4,000,000 

material... .-_--- 5,840,574 6,162,849 Common stock... 6,000,000 6,000,000 
Miscell. assets & Surplus, earned... 4,781,187 5,021,783 

deferred charges 409,489 428,748 
Stocks & bonds... 688,923 837,261 
Pcecscossone 6,759,711 6,781,828 

TN, sp scauner 22,102,024 22,459,161 . | 22,102,024 22,459,161 


—V. 124, p. 2911, 2593. 


American Vitrified Products Co.—Smaller Dividend.— 

The directors have declared a quarterly dividend of 50 cents per share 
on the common stock, payable July 15 to holders of record July 5. In the 
previous quarter a dividend of 75 cents per share was paid, compared with 
a dividend of $1 per share six months ago. 

The directors have also declared a further dividend of 50 cents per share 
on the common stock, payable Oct. 15 1927 to holders of record Oct. 5, 
and the usual quarterly dividend of $1.75 per share on the pref. stock, pay- 
able Aug. 1 to holders of record July 20.—V. 124, p. 1983. 


American Writing Paper Co., Inc.— Definitive Bonds.— 

President S. L. Willson has announced that definitive lst mtge. 6% gold 
bonds are now ready for delivery at the Central Union Trust Co., 80 Broad- 
way ay Y. City, in exchange for the outstanding temporary bonds.-—V. 124, 
Dp. ; 


Archer-Daniels-Midland Co.—Earnings.— 








3 Months 9 Months———— 
Period Ended May 31— 1927. 1926. 1927. 1926. 
Net profit after depreciation 
and income taxes_-__------ $418.105 $411,529 $1,087,066 $1,157,999 
Earns. per share on common. $1.72 $1.66 $4.31 $4.61 


—Vv. id4, p. 1983. 


Arizona Copper Co., Ltd.—Holdings for Sale.— 

The 50,000 shares of Phelps Dodge Corp. stock held by the company 
are for sale en bloc, according to the Boston *‘News Bureau,’’ which adds: 

Our London correspondent advises that at the meeting of Arizona Copper 
at Edinburgh the other day the Chairman mentioned negotiations for the 
purchase of the Phelps Dodge holdings, but said the price offered was lower 
than shareholders would be advised to accept. As soon as the shares can 
be sold at a satisfactory price, Arizona Copper will liquidate. 

Excess profits and income taxes, assessed both in the United States and 
in Great Britain, are said to have driven Arizona Copper Co. out of business. 
All of the assets, except the Edinburgh office and certain claims for tax re- 
funds, were sold to Phelps Dodge in 1921. The purchaser, in addition to 
50,000 shares of its own stock, agreed to pay certain dividends on Arizona's 
—. preference and preference shares and to retire these issues, which has 

een done. 

Arizona Copper Co. now has 1,519,896 ordinary shares outstanding. At 
10s., the present price, their total market value is $3,693,347, equivalent 
to about $74 each for the 50,000 Phelps Dodge shares, which are practically 
the only asset held by the Arizona Copper Co. It has been decided to con- 
tinue the company’s existence until a much better price can be obtained. 
—V. 124, p. 3356. 


Atlas Plywood Corp.—O/f List.— 


The capital stock has been stricken from the Boston Stock Exchange 
list, the company having discontinued its Boston transfer agent and 
registrar.—V. 123, p. 1636. 


Auburn (Ind.) Automobile Co.—Stock Increased.— 

The stockholders on June 22 increased the authorized capital stock from 
120,000 shares, par $25, to 500,000 shares, no par value. 

No action was taken as to the disposition of the new shares, but it is 
expected that the directors at a meeting to be held July 12 will make recom- 
mendations for the dis ition of the new stock. 

Commenting upon the increased capital stock, Pres. E. L. Cord issued 
the following statement: 

“To expedite the handling of corporate matters in the future, we have 





increased our authorized capitalization from 120,000 of common stock of 
$25 par value to 500,000 shares of no par value. 

















June 25 1927.] 
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“Our business for the first six months—both car sales and net profit— 
practically equalled last year's entire total and during this Salod our 
lus has increased approximately $1,000,000. 
“Based on continual y incr dealer and public acceptance of the 
Auburn car, our sales department anticipates a substantial increase for 
the last half of this year. To keep pace with the increased demand of 
Auburn's products, we are now in the process of equipping our Connersville, 
Ind., plant which will materially add to our production capacity by Jan. 1. 
‘“‘Most of the outstanding successes in the motor industry as well as 
other industries, have been built up by plowing back earnings into the 
business. With Auburn's greatest period of growth ahead, it will continue 
to be the policy of the management of the company to plow back a con- 
siderable portion of its earnings into the company, as it has done in the 
past three years.”’ 


Results for Siz Months Ended May 31 1927. 











EN PR Ee IE EE LAE LE LOD LLLP TE EEN $2,013,608 
EEL IE EE IEEE LILLE ETS 1,054,006 
EE IEEE AEE PTE TE LLL IO $959,602 
ie aka Gee 118,630 
Ee ee a ee ee ES $1,078,232 
IRR Sas plat ean ans Cee ee SA ep, SP EEE: 78,332 
iss baled: tie dhabbniabeetaien a a a a a ak els 134,031 
a a il $865,869 
as a a i 174,922 
EE ee ee a er ee ee eee $690 ,947 
Shares of capital stock outstanding (par $25)_---------------- 92,171 


Earnings per share on Capital stock 
Balance Sheet May 31 1927. 


Assets— | Liabilities— 
Land, bidgs. & equip._.. x$687,948' Capital stock_....--.---- $2,304,275 
| RG aes 525,136 | 3-year 6% notes-_--- 100,000 


Certificates of deposit -—-_-_ 


365,000} Accounts payable----- ri 
Time drafts & bank accept 


43,863 | Accrued wages, &c..----- 





Demand loans__.....--- 1,075,000 | Accrued taxes_...--.---- 
Drafts on customers----- 1,107,097 | Excise tax payable__----- 
Notes & accts. rec______- y1,384,340 | Accrued interest. -.-..--- 
Accrued interest_......-- 10,115| Sundry creditors_------- 
DPENEES < cccctsocnesces 1,830,461 | Dealers’ deposits_..----- 
Prepaid insurance_--_---- 28,940 | Divs. (fractional shares) -- 740 
a ince 634,027 | Deferred credits_....-.--- 3,375 
——__——__ | Reserves_...--.--------- 243 ,384 
Total (each side)...-.-- OF BG SEs | ls a oc cccasncescue 2,956,199 


x After deducting $28,575 reserve for notes and accounts receivable 
y After deducting $176,436 reserves for depreciation.—V. 124, p. 3634. 


Austin, Nichols & Co. (Inc.), New York.— 

Harry K. Gorwig, Sec. & Comp., has tendered his resignation, effective 
June 18. Mr. Gerwig also resigned as Treasurer of the Fame Canning Co., 
the principal subsidiary of Austin, Nichols & Co., Inc. No successor has 
been named.—-V 124, p. 2431. 


Batavian Petroleum Co.— Definitive Debentures Ready.— 
Dillon, Read & Co. announce that interim receipts for l5-year 44% 
guaranteed debentures will be exchangeable for definitive debentures at the 
American Exchange Irving Trust Co., 60 Broadway, N. Y. City. See 
offering in V. 124, p. 511. 


Borg & Beck Co.—Earnings.— 





5 Months Ended May 31 1927. 1926. 
Net income after taxes & all charges_______.-.--- $420,839 $382,870 
Shares of capital stock outstanding (par $10)----- 117,600 125,000 


Regains per share on capital stock______....---- $3.58 $3.06 
Net income after taxes and charges for May amounted to $102,287, 
comparing with $94,320 in April.—V. 124, p. 2595. 


Bridgeport Machine Co.—Report.— 





Colenaar Years— 1926. 1925. 1924. 
Net sales and rentals. .............. $1,817,357 $1,682,213 $1.139,021 
Ee Sa eee 1,011,794 982,223 638,131 
General, selling & admin. expenses- -_- 283,748 301,991 238,937 
_ RR Seen . 64,015 61,764 65,969 
Interest charges, less interest earned _ - Cr.535 7,955 30,859 
Sundry income credits-_-_-_._-------- ae =3=—srti‘“ oes. | | > eee 2 
Loss on Kellogg account and opera’ns_ ae 8 =sFli‘éi@# | 6=—6 Cs rata 
Provision for bad debts, &c___------ 57.699 7 = —=—ti‘(iéié 
Provision for est. Fed. income tax---- 25,000 —— =u eee 
Miscellaneous deductions (net) ----- - 44 963 25.568 31,121 
Preferred dividends--_--......--.----- 32,638 35,708 35,793 

Surplus........- ssc anactecea ca ona - $90,532 $168,487 $98,211 
Shares of com. outstanding (no par) -- 150,000 150,000 150,000 
Earnings per share on common- ----- $0.60 $1.12 $0.66 

Balance Sheet December 31. 
Assets— 1926. 1925. Ltabtlittes— 1926. 1925. 


Property & plant. $627,958 $629,641 Preferred 7% cum- 
ulative stock... $469,400 $494,200 





(eas 607 ,297 602,690 Common stock__-x1,911,021 1,820,488 
| =a 99,878 80,908 Notes payable, &c. 350,000 375,000 
Notes & accts. rec. 540,912 621,793 Accounts payable_ 147,161 126,585 
Inventories -..-.-- 932,983 817,479 Accrued accounts- 32,621 29,618 
Rental stock ----- 75,000 75,000 Pur. money oblig- 27,500 27,500 
Life insur. policies 11,721 8,775 Reserve for contin- 

Sundry notes and gencies ........ 28,141 27,249 

acc’ts rec. & sec. 10,566 8,978 
Deferred charges - - 59,528 55,375 Total(each side) $2,965,844 $2,900,642 


x Represented by 150,000 shares of no par value. 





V. 124, p. 926. 


Brush-Moore Newspapers, Inc.—Notes Offered.—Offer- 
ing was made yesterday of a new issue of $1,650,000 10-year 
collateral trust 644% sinking fund gold notes at 99% and 
int. by Peabody, Houghteling & Co., Inc., R. V. Mitchell 
& Co. and Otis & Co. 


Dated July 1 1927; due July 1 1937. Denom. $1,000 and $500 c*. 
Int. payable J. & J. without deduction for any Federal income tax not in 
excess of 2%. Company agrees to refund Penn., Conn. and Calif. personal 
property taxes not in excess of 4 mills per annum; Maryland personal prop- 
erty tax not in excess of 414 mills per annum; Kentucky tax not to exceed 
mills per annum and the Mass. income tax up to 6% of the interest. 
Principal and interest payable at Bank of the Manhattan Co., New York, 
trustee, or at Central National Bank, Cleveland, Ohio. Red. all or part 
on any int. date on 30 days’ notice at 105 and int. to and incl. July 1 1929; 
at 104 and int. thereafter to and incl. July 1 1931; at 103 and int. there- 
after to and incl. July 1 1933; at 102 and int. thereafter to and incl. July 
1935. and at 101 and int. thereafter until maturity. 

Data from tter of Louis Brush, President of the Company. 

Company.—Has been organized in Ohio and will acquire ali of the issued 
and outstanding shares of stock (except directors’ qualifying shares) of 
the following companies: Repository Printing Co., owning and publishing 
the “Evening and Sunday Repository,’’ Canton, O.; Harding Publishing 
Co., owning and publishing the Marion “‘Star,’’ Marion, O.;Salem Publishing 
Co., owning and publishing the Salem ‘‘News’’, Salem, O.; East Liverpool 
Publishing Co., owning and publishing East Liverpool ‘‘Review-Tribune,’ 
East Liverpool, O., and Herald Printing Co., owning and publishing 
Steubenville ‘‘Herald-Star,’’ Steubenville, O. 

These newspapers are all located in Ohio cities and are the most im- 
portant and oldest in their respective localities, having been founded from 
48 to 121 years ago. They are the only dailies (the ‘‘Repository”’ also 
publishes a Sunday edition) published in their respective cities with the 
exception of Canton, where the ‘‘Repository”’ is the leading publication 
both as to circulation and advertising. 

The combined daily circulation of the 5 newspapers has grown from 
29,881 in 1910 to 86,961 on May 1 1927. In the same period of time the 
Sunday ‘‘Repository’”’ has grown in circulation from 11,000 to 33,000. 
The growth “¥ circulation has been a steady one and in no one year has 
it failed to show a substantial increase. The combined advertising receipts 
have increased steadily from $210, 82 in 1910 to $1,800, 40 in 1926. 





Capital Stock (Proposed to be Issued). 
7% Cumulative preferred stock._.............-...__-___.__ $1,400,000 
Common (no par value), 50,000 shs., represented by stated capi- 765,598 


ee ee Oe ee ee ee 
Security.—Secured by poten with the trustee under a collateral trust 
indenture, of all of the ued and outstanding shares of stock (except 
——— errs ex the , Eve a yn soe aon mn igh » 
-—The combin earnings of the su companies for the 

4 years ended Dec. 31 1926, were as follows: oh 


Net Earns. Depreciation. xNet Inc. 
EE Or eee eae $212,461 $28,041 $184,420 
Dcunccche¢nuckaummbbinekihwnnd had 275.733 32,927 242,805 
ee Rcuieusapcarlss db aaitasth mesiasninaseck wick deem at 1 Beats oh oe 

Annual interest charges on these Notes_....__________ neal $107,250 


x After depreciation and before interest and Federal income taxes. 

For the 4 years ended Dec. 31 1926 the average annual net earnings 
before interest, depreciation and Federal income taxes, were 3.2 times 
the maximum annual interest charges on these notes and for the year 
ended Dec. 31 1926, were 4.4 times, and after deducting depreciation 2.8 
times and 3.8 times, respectively. The auditors report the combined 
earnings for the first 4 months of 1927 to be at an annual rate in excess 
of 1926. For the 4 years ended Dec. 31 1926, the subsidiary companies 
paid cash dividends in excess of $700,000. 

Sinking Fund.—Indenture will provide for semi-annual payments to the 
sinking fund, commencing May 1 1929, calculated to retire over two-thirds 
of this issue by maturity. Company further covenants to make additional 
payments to the sinking fund out of earnings to the extent stated in the 
trust indenture. 

Purpose.—Proceeds will be used to reimburse the company for the cost 
of the acquisition of the Repository Printing Co. (the ‘‘Repository”’), for 
the retirement of outstanding preferred stock of the subsidiaries, for plant 
improvements and other corporate purposes. 

a ement.—The principal owners of these papers are Louis H. Brush, 
Salem, O., and Roy D. Moore, of Marion, O. Louis H. Brush is President, 
| D. Moore is General Manager, and William H. Vodrey is Sec.-Treas. 
and Gen. Counsel of the company and of each of its 5 subsidiary companies. 


Butler Mill, New Bedford.—Balance Sheet Dec. 31.— 








Assets— 1926. 1925. Ltabilittes— 1926. 1925. 
en $3,773,357 $3,735,215 | Capital stock ----_- $2,300,000 $2,300,000 
Cash & acc’ts rec. 206,656 254,764 | Notes & acc’ts pay. 997,643 837,449 
Inventory -..---- 851,668 1,043,457 | Deprec. reserve... 1,460,545 1,467,675 
Prepaid items----. 75,836 80,218 | Surplus.......... 149,328 ¥ 

| 

0 $4,907,516 $5,113,654; Total -........ $4,907,516 $5,113,654 

—vV. 122, p. 2657. 


(A. M.) Byers Co.—Listing.— 

The New York Stock Exchange has authorized the listing of 40,000 
additional shares of common stock without par value on official notice of 
issue and payment in full, making the total amount of common sg 
applied for 200,000 shares (total authorized issue). 


Income Account 6 Months Ended March 31 1927. 


MEd ccecacugederteussenmheabhecbenbantensnded dace $5,628,768 

Ot inch vk amicéntintecetheardensbehadiekbanwem eae 4,077,971 
I aso. ann chien ipa anges ails ciaeiadal $1,550,798 

I ccnonciatvebehdnanueadamiatedomens eke 4 


os nnn ta deed nEaee nee de nnn eek em $1,588,266 
Administrative, general & selling expenses___-__........_____ 431.790 
Depreciation, maintenance & depletion____-_........----_____ 348,820 
Experimental expense & other special charges____....._______ 1,076 
Bond interest, $43,547; bond discount & expense, $2,431; 


eS A eee ene 133,108 
PE EE a ckcbtawatnkexateqknussbsugeors bonnes oesane $673,472 
PS cnmendstedesessaasusenmns asasetinaesnn nate 2,814,355 
8666 ohitanin indbidnentkeniehha teeshheubuNdwe $3,487,827 
Adjustment due to bond discount & exp. & other charges____ 376,795 
EY a ae ee 213,808 
ls Gi dn toeenne ashi Nearnnbaibineraeeedewne $2,897,224 


Comparative Consolidated Balance Sheet (Incl. Subs.). 














Sept.30'26. Mar.31'27. Sept.3 0'26. Mar.31'27 

Assets— $ $ Notes payable....  __.... 600,000 
Inventories... ..- 3,208,214 3,359,545| Accounts payable. 286,671 171,621 
Adv. paym’ts on Accr. liability on 

ore contracts- -- 94,081 10,176; ore contracts... -____. 2,574 
Accts. receivable.. 1,218,021 1,085,076| Accrued payroll.. 197,854 181,759 
Notes receivable - - 2,000 12,575| Accr. gen. taxes 
Inv. in marketable & expenses---_. 63,802 74,324 

securities.....- 789,514 489,437 | Accr. current Fed. 
| = SSenerers 1,651,048 443,017 WEEE. ccnszecsce 250,058 223,435 
Pref. stk. purch. | Acer. bond interest a  ~seases 

for employees- - 75,993 184,711 Pref. div. declared 77,408 106,904 
Inv. in stock of Bonds issued-___- UU! Zoe 

lec saeene 500,000 Reserves__..-.-.-- 639 635 744,915 
Deferred charges.. 293,581 94,744 7% cum. partic. pf 4,423,300 6,108,800 
Land, buildings, Common stock... 750,000 b769,787 

machinery, &c_. 8,526,933 8,375,944 aCapital surplus.. 2,673,884 2,673,884 
Good-will ....-.-- 1 |, ee 2,814,354 2,897,224 

| 

We ctctcaes 15,859,387 14,555,228! Total.......-. 15,859,387 14,555,229 

a Including surplus arising from the revaluation of properties. b 151,5 
shares of no par value.—V. 124, p. 3635. 


California Petroleum Corp.— Definitive Debentures Ready. 
The Chatham Phenix National Bank & Trust Co. is prepared to exchange 
at its trust department, 149 Broadway, N. Y. City, definitive 12-year con- 
vertible 5% sinking fund gold debentures, due Feb. 1 1939, for outstanding 
temporary debentures. (For offering see V. 124, p. 511.)—V_ 124, p. 3073. 


Canadian Canners, Ltd.—14% Preferred Dividend.— 

The directors have declared a dividend of 144% on the 7% cumu. pref. 
stock, payable July 2 to holders of record June 25. Quarterly dividends 
at the rate of 4% per annum (1% quarterly) were paid from Jan. 1926 to 
April 1927, incl. An initial dividend of 244% was paid July 1 1925.— 
V. 124, p. 3356. 


Canada Dry Ginger Ale, Inc.—Stock Placed on Regular 
$3 Annual Dividend Basis.—The directors on June 20 de- 
clared a quarterly dividend of 75c. a share on the capital 
stock, no par value, payable July 15 to holders of record 
July 1. Three months ago the company paid a quarterly 
dividend of 50c. a share and an extra dividend of 25c. a 
share, while from April 1926 to January 1927 incl., regular cash 
dividends of 50c. a share and stock dividends of 14% were 


paid quarterly. The company issued the following statement: 

The dividend increase on the stock of this company over a period of the 
last two years reflects remarkable progress. A year ago March a stock 
dividend of 5°% was declared. At the March meeting this year, in addition 
to the regular quarterly dividend of 50c., an extra dividend of 25c. was 
declared. At the meeting to-day the stock was put on a regular basis 
of $3 perannum. President P. D. Sayler said that business of the American 
company for the first five months this year showed an increase of more 
than 41% over the corresponding period of last year. The business of 
J. J. McLaughlin, Ltd., a wholly owned subsidiary, showed an increase 
in the same period ef more than 190%. Orders and shipments to June 16 
indicate that this month will be by far the largest in sales and profits that 
the American company has ever experienced, it is stated. 

Earnings—Growth of Company.— 

In the first four months of the current year net income after interest, 
depreciation, Federal taxes and all other charges, amounted to approxi- 
mately $728,000, as compared with about $454,000 in the corresponding 
period of 1926. Net for the period was equal to approximately $1.61 
a share on the capital stock, as compared with $1 a share in the same 
period last year. 
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In addition to its ginger ale product, the company now is marketing 
“Sumoro Orange,’’ a concentrated, real orange drink, and recently has 
purchased the Caledonia Springs Corp., Ltd., of Canada, producer of 
“Magi” and ‘‘Adanac’’ table waters. 459 

It is the intention of the company eventually to round out its line of 
food products up to a limit of six 

Banking Group Purchases 85,000 Shares of Stock Held by 
Estate of Former Director.—A block of 85,000 shares of stock, 
representing all the holdings of the estate of the late Elden 
C. De Witt former director, has been purchased by a banking 
group consisting of Prince & Whitely, Lehman Brothers, 
and Watson & White. 

The present purchase, it was announced, was for the account of so™e 
of the directors, their close associates and for the bankers tnen selves The 
lifting of this stock from the market and its transfer to a group identified 
with the manage nent has contributed to the recent activity _andstrength 
of the shares, which have been holding around the year's highest level 
on the New York Stock Exchange. ; ; 

Numerous rumors have been circulated in the financial] district since 
the beginning of the current year to the effect that company and allied 
companies would be merged into one large organization. These rumors, 
thus far, have failed to materialize and no information was obtainable in 
banking circles as to what would eventually be done with the 85,0000 shares 
acquired by the banking group, which constitutes more than 15% of the 
456.391 shares of stock outstanding, following distribution of a stock 
dividend earlier in the year.—V. 124, p. 2753. 


Celanese Corporation of America.—To Recapitalize. 

The stockholders will vote July 18 on increasing the number of shares of 
authorized capital stock from 1,130,000 shares (consisting of 150.000 shares, 

ar $100 each, of 7% cumul. first partic. pref. stock: 100,000 shares, (par 

100 each) .of 7% cumul. 2d cpref. stock, none of which is now outstanding; 
and 880,000 shares, without par value, of common stock), to 1,400,000 
shares, to consist of 250,000 shares of prior preferred stock (par $100), 
hereinafter described; 150,000 shares of 7° cumul. first partic. pref. stock 
(par $100), and 1,000,000 shares of common stock (no par value). The 

rior preferred stock to be authorized by the proposed amendment will be 
uable in series and shall be entitled to preference over the 7% cumul. first 
partic. pref. stock. 

The stockholders will also vote on approving the action of the directors in 
offering to holders of common stock of record on June 25 the right to sub- 
scribe pro rata, according to their respective stock holdings at the close of 
business on that day, to 120,000 additional shares of common stock if, as 
and when authorized, at $50 a share. 

Holders of each 22 split shares of common stock will be entitled to sub- 
ascribe to 3 new shares. Payment is to be made in cash in full on or before 
July 25 1927, or, at the option of the subscriber, 15 on or before July 25 
1927, $15 Sept. 26 1927, 320 Nov. 25 1927: payment to be made to the 
credit of the company at the offices of either Robert Fleming & Co., 8 Crosb 
= London, E.C. 3, Eng., or J. P. Morgan & Co., 23 Wall St., N. Y. 
City. 

President Camille Dreyfus, June 17, says in substance: 

In previous statements the stockholders were told that during July of 
the current year the company’s plant would reach its maximum output for 
“Celanese.’' Last April an issue of 55,000 7% cumul. first partic. pref. 
shares was made for the purpose of more than doubling this production, and 
it is anticipated that this latter increase will start to function early next 
year, but the present program is far below the requirements of the market, 
which are sufficiently great to absorb an output many times the one con- 
templated under our present arrangements, and, therefore, the board has 
decided to further increase the productive capacity of the plant as rapidly 
as possible. 

In order to provide the necessary funds for this proposed increase, the 
board has recommended that the authorized capital stock be increased , and 
to issue forthwith 120,000 common shares. These shares have been under- 
written avainst a commission by Kobert Fleming & Co., London, Eng., to 
yield approximately $6,0)0,000. It is the intention to issue the prior pref. 
shares as the occasion requires and in part during the current year. 

The company 8 earninzs for the last five months of the current year are 
three times the earnings for the corresponding period of 1926. Present indi- 
cations show that the earnings for the month of June will be more than 
those of any previous month, and on account of the increased output which 
will be reached in July, a further substantia! increase in earnings may be 
expected for the last six months of the current year.—V. 124, p. 3214. 


Central Leather Co.—Plan A pproved.— 

The stockholders on June 22 approved the plan for recapitalization of the 
company and its merger with the United States Leather Co. (a subsidiary). 
The stock voted in favor of the plan numbered 301 841 preferred shares and 
332,404 common. It was reported that only 9,835 preferred and no com- 
mon shares were voted in opposition. 

Attorneys representing the dissenting stockholders at the meeting pro- 
tested the consummation of the plan on the ground that the agreement which 
had been submitted originally to stochholdcers had been changed. It was 
alleged that the original plan which had been submitted to stockholders 
called for the sale of the assets of the Central Leather Co. to a new corpora- 
tion known as the Central Leather Co., while the new plan had been changed 
to its present form, which called for a consolication of Central Leather with 
its subsidiary, United States Leather. Attorneys for the dissenting stock- 
holders stated that within two weeks they would apply to the New Jersey 
Court of Chancery ashing for appointment of three appraiscrs as provided 
for under the statutes to appraise the corporations’ assets so that the market 
value of the undeposited preferred stock could be detern ined. 

W hen the meeting was convened, officials of the company announced that 
more than 90% of the preferred issue and 83°, of the common had been 
deposited in favor of the plan. 

The capitalization of the United States Leather Co. will consist of $16,- 
650,000 7% cumulative prior preference stock, 250,000 shares of no par 
participating and convertible class A stock and 397,000 shares of no par com- 
mon. The plan was designed to cancel a profit and loss deficit of $18.520,- 
000 at the end of 1926 and to adjust the accumulated dividends of $42 a 
share on the preferred stock as of April 1 1927. (See also United States 
Leather Co. below.)— V. 124, p. 3214. 


Certain-teed Products Corp.—Plans New Acquisitions. 
—P.es. George M. Brown, commenting on reports that the 


company plans to absorb other concerns, stated: 

Some of these plans are sufficiently matured to permit divulzing the name. 
of the companies involved, but it is yet too early to do so because of other 
properties also being considered. A definite announcement may be made 
shortly, although full completion may extend over the balance of the year.”’ 

The plans also call for the exchange of Certain-teed stock for the stocks 
of properties of the other companies and no financing additional to the 
93,000 shares of Certain-teed stock recently offered for listing on the New 
York Stock Exchange is contemplated in any of the proposed undertakings. 

The enlarged company will be very strong in net quick assets, in addi- 
tion to large property values. It is estimated that a large amount of money 
can be saved from the expense accounts of the companies involved by 
unifying the management. The savings on freight costs are also expected 
to be a very large item, as the various companies handle thousands of tons 
of freight annually. 

We are confident that the extra profits and savings arising from joint 
operation of the various companies, when applied to the Certain-teed stock 
to be issued for these properties, will be equivalent to more than the present 
$4 dividend rate. This is in addition to the earnings available for common 
stock shown by the separate companies in the past year, which in themselves 
amply justify a dividend rate of more than $4 a share on the Certain-teed 
a oe to be issued to acquire these companies."’ (See also V. 124, 
D. ° 


Chicago Railway Equipment Co.—Smaller Dividend.— 

The directors have declared a dividend of 14% on the common stcck 
and the regular quarterly of 134% on the preferred stock, both payable 
July 1 to holders of record June 20. The company has been paying 3% 
or 75 cents a share quarterly on the common stock.—V. 124, p. 3356. 


Childs Company.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
ps of raged | ee additional common —< without par value, on 
official notice of issuance as a stoc vidend, making the total amount 
applied for 355,591 shares. . 


| Leaselh« ids, 


|} Cash- 





Condensed Consolidated Balance Sheet. 
Mar.31'27 Dec. 31°26 
3 $ 


Mar. 31°27 ees ¥ 26 
5,000,000 
9,307,377 

33,649 


1,200 
6,062,684 


TAahtitttes— 
Preferred stock... 5,000,000 
Common stock_-_-a9,321,518 
Fractional! scrip- -- 19,509 
Subsid. company 
minority stock -- 
Funded debt 
teal est. Cos. accts 
Notes payable- --- 
Accounts payable- 
Accrued payroll-_- 
Accrued interest - - 
Accrued local taxes 
Res. for State taxes 
Res. for Fed. taxes 
Deferred credits_- 
Res. for conting.. 1,000,000 1,000,000 
- — - — Special reserve... 2,092,520 1,940,079 
Tot. (each side) 34,968,789 31,962,356 Surplus___.-.----- 6,128,833 6,032,334 
a 347,532 shares no par value.—V. 124, p. 3500, 2914. 


Childs Dining Hall Co.— Definitive Notes Ready.— 

The Empire Trust Co., as trustee, is prepared to exchange the temporary 
certificates now outstanding for the definitive 4-year 5% notes. (For 
offering see V. 124, p. 1224.)—V. 124, p. 1515. 


Clinton Iron & Steel Co.— New Control.— 

The New York Central RR., through its subsidiary, the Pittsburgh & 
Lake Erie, has purchased the property of the company, held by the owners 
at about $4,500,000 and comprising 500.000 sq. ft. immediately adjoining 
the passenger station at the termina] of the Pittsburgh & Lake Erie in 
Pittsburgh. Announcement to this effect was made June 22. 

Acquisition of this property which comprises all the land, with riparian 
rights, owned by the Clinton [ron & Steel Co., lying between the Mononga- 
hela River on the north and the Pittsburgh Cincinnati Chicago & St. Louis 
RR. (Pennsylvania System) on the South, will be of great advantage to the 
New York Central in the development of its Pittsburzh Terminal and is 
expected to result in the establishment of one of the largest passenger 
terminals in the Pittsburgh district «ith ample facilities to take care of 
the future growth of the road's business. 


Colt’s Patent Fire Arms Mfg. Co.—Bal. Sheet Jan. 1.— 


Asset3-— 1927. 1926. Liabilittes— 1927. 1926. 
Rea! estate, bidgs., Capital stock $5,000,000 $5,000,000 

mach., & equip. $3,153,225 $2,031,388 Advance payment 
Inventories__.... 2,956,552 1,950,286, under contract_- 75,000 
Accts. receivable.. 515,406 654,759 | Accounts payable_ 44,815 
Notes receivable-. 108,804 150,934 3,545,146 
Cash & invest’ts.. 2,026,970 2,089,451 | 
Invest't & advance 

to sub’ co 1,762,500 | —_—— 

Deferred charges_ 25,642, Total (each side) $8,809,445 $8,664,961 

President 8. M. Stone says in part: From the net profits for the year 
there were paid dividends at the rate of 8%, totaling $397,400, for State 
income and local taxes, $83,709. Against the balance of earnings, there 
was charzed customary depreciation for buildings and equipment, ,xpeir 
nent and developnent expenses and miscellaneous items, after which 
there was carried to surplus account a balance of $182,401, establishing 
the net surplus of $%3,687,707.—V. 124, p. 116. 

Conde Nast Publications, Inc.—Listing.— 

The New York Stock Exchange has authorized the listing of 320,000 
shares of common stock without par value. 

Income Account— Years Ended Dec. 31. 

{Including results of operations of foreign companfes, after deducting 
all charges including depreciation and Federal income taxes paid, and 
after deducting dividends paid on preferred stock, buf not including the 
charges (subsequently discontinued) for carrying endowment insurance 


policies. 
1923. 1924. 1926. 


Assels— 
Establs. & plants, 

less deprec-.-- 
Real estate, less 

depr. on bidgs__10,261,963 
Subsid. real est.cos 2,519,238 
good 


12,714,588 12,336,402 


9,850,576 
2,702,208 400 
7,806,541 
47.014 
905,000 
303,853 
218,795 
79,114 
302,516 
74.819 
448.877 
219,477 


4.728.691 
1,278,797 
390,801 
15,330 
299 000 
617,503 
900 
162,581 
478,763 
1,500,634 


will, &c_-_- 3,915,909 
859.197 
487 .340 

15,330 
35,000 
10,312 
438 
121.874 
464,223 
1,163,546 


Govt. & State bds- 
Other securities _ -. 
Mtges. receivable 
Notes receivable -- 
Accr. mntge. int. rec 
Accts. receivable -_- 
Inventories 
Deferred charges - - 


75,000 
46.738 
3,687,707 


1925. 
Gross rev. from sales of 
domestic publications, 
advertising, patterns, 
printing, &C....... 
Produc., sell., gen. & 
adm. exp. inc. charges 
for depreciation 
Interest paid aa eck 
Proportion of bond com- 
mission & expenses-_ 
Propor. part of profits & 
losses (net) of foreign 
subsidiary companics- 
Loss on investments 
Provision for Federal & 
State taxes 


$4,939,311 $5,446,661 $6,126,467 $7,015,214 


4,569,601 
44,792 


4,772,136 
76,492 


19,363 


5,070,440 5,715.17 
64,751 58,862 


10,222 17,588 15,645 


49,940 
17.000 


87,264 14,732 15,819 


40,833 69,081 155,696 198,472 
$1,011,240 
887,419 


"$1,898,659 
130,108 


52,072 

102,166 
$359,015 $887,419 x$1,.614,312 
Cash surrender value of 10-year endow 
ment insurance (premiuns in connection therewith have been charged 
above), $141,115; total, including $1,614.312 surplus (as above), $1,- 
755,427. Less, loss on sale of stock of Park Ave. and 86th St. C om 
and studio and apartrrent, construction, fittings and altcraticns, $216,812. 
Provision for en-ployees bonus paid in stock in January 1927, $45 . 
Dividend on common stock paid in stock of Montrose Development Corp., 
$1,250,000. Operating surplus at Dec. 31 1926, after giving effect to 
financing, $242,715.—V. 124, p. 3073, 2125. 

Connecticut Brass & Mfg. Corp.—Sa!e.— 

The plant of the company at Waterbury, Conn., started during the World 
War and sold to a group of Boston and New York financi-rs, who organized 
a $3,000,000 corporation early in the war. has been sold to Schnee & Schnee, 
New Haven, Conn., realtors, for $80,000. The buycrs have not stated 
what they intend to do with the plant. About $100,000 machinery, pre- 
viously was sold at private sale. (‘‘Iron Age.’’)—V. 124, p. 116. 


Consumers Sanitary Coffee & Butter Stores (Ill.).— 

Notes Offered.—Chieago Trust Co.and Peabody, Houghte- 
ling & Co., Chicago, are offering $1,000,000 serial con- 
vertible 6% gold notes series A at 100 and int., (except 1929 
maturity, which is offered at 5.75% basis). 
_ Dated May 15 1927; due in annual series (1929-1939). Principal and 
int. (M. & N.) payable at Chicago Trust Co., Chicago. Denom. $1,000 and 
$500 c*. Red. all or part on any int. date to and incl. May 15 1934, at 103 
and int., and thereafter on any int. date at 102 and int. Company will pay 
to resident holders certain State taxes as de‘ined in the indenture. Interest 
payable without deduction for Federal income tax not in excess of 2%. 
Chicago Trust Co., and Roy K. Thomas, Chicago, trustees. — 

Convertible.—Notes may be converted par for par on any interest date 
prior to maturity or, in the case of any note called for redemption at any 
time up to and including the 30th day prior to redemption date specified 
in the notice of such Te into a like amount of fully paid, non- 
assessable 7% preferred stock. 

Data from Letter of John R. Roney, President of the Company. 


History & Business.—The business of the company, which consists of the 
operation of a chain of grocery stores in and near Chicago, dates from 1907. 
At the time of its incorporation, in 1917, the company operated 9 stores. 
In the past 10 years this number has increased to 239. Foreseeing a rapid 
expansion of its business, the company in 1920 erected a new warehouse; 
but the growth of the business has been greater than was anticipated and 
the present warehouse property is no longer adequate to accommodate the 


$186,599 $142,649. 
53.920 


$186,598 $496,569 


Profit - ‘ 
Previous surplus 


Total . 
Prov. for prem. on ins. 
policies _ - - - . 
Div.s on pref. stock —___ 
Divs. on common stock. 
Surplus at end of year- $53,920 
x Entries incident to financing: 


130,000 
42,690 
102,166 


30,511 
102,166 


35,387 
102,166 
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needs of the steadily increasing number of stores. The buildings and 
switch-track provided for by this financing will afford much needed facilities 
fer further development, not only with respect to warehouse and refrigerat- 
ting space, but for the production of bakery goods and the preparation of 
coffee, two ay A profitable branches of the business. With adequate operat- 
ing facilities there is every reason to expect a continuation of the sound 
progress of the past 10 years. 

Asseis.—These notes are secured by a deposit with the trustees of mort- 
gage notes secured by the equities in all of the lands, buildings and major 
fixed equipment owned by the company, including the new warehouse and 
the land on which it is to be erected. Company's assets, as at April 30 1927, 
and after applying the proceeds of the present financing, were as follows: 
Land, buildings and fixed equipment, plus estimated cost of new 


_ warehouse and equipment (net)_-_-.---.-----____- ee Fe 
REE EN DS EE IEE EPS LIER = 139,682 
TE a ee eae < 1,933 

NN EE EE EA $2,700,378 


Net quicn assets are therefore equivalent to $1,139.68 for each $1,000 
note and total net tangible assets are equivalent to $2,700.38 for each 
$1,000 note. 

Earnings .—Since incorporation in 1917 the company has never failed to 
show a profit and im eaeh succeeding year the profit has been larger than 
that of the preceding year. During the same period gross sales have 
increased from $606,404 in 1917, to $13,066,389 in 1926. Average net 
earnings after all charges, including depreciation, but before Federal 
income tax, for the 5 years ended Dec. 31 1926 were $224,074 or over 3.7 
times maximum annual interest charges on this issue of notes. Net earnings 
for the year 1926, similarly stated, were $359,868, or approximately 6 
times such interest charges; and for the 4 months ended April 30 1927, were 
$160,159 or at the rate of 8 times such charges. 

Purpose.—These notes are being issued to provide funds for the acquisi- 
tion of land, for the completion and equipment of a new warehouse and 


bakery, for the construction of switch-tracks and for other corporate 
purposes. 

Capitalization— Authorized. Issued. 
6% serial convertible gold notes (this issue) ___-_ $1.250,000 $1,000,000 
*Cumulative 7% preferred stock (par 100) ---- 1,750,000 305,500 
Common stock 1,000,000 582,150 


* The trust. indenture provides for appropriate reservation of stock for 
conversioua privileges. 


Continental Motors Corp.— Tenders .— 

Halsey, Stuart & Co., Inc., sinking fund agent, will until July 1 receive 
tenders for the sale to the sinking fund of a sufficient amount of Ist mtge. 
sinking fund 64% gold bonds, due Mar. 1 1939, at not exceeding 102% 
and int., to exhaust $344,500.—-V. 124, p. 3636. 


Corn Products Refining Co.—Eztra Dividend of 1%.— 

The directors have declared an extra dividend of 25c. a share (1%) on 
the common stock in addition to the usual quarterly dividend of 50c. a 
share, both payable July 20 to holders of record July 2. Six months ago 
an extra of 75c. a share was declared on the common stock (V 123, p. 3325). 
—V. 124, p. 2434. 


— 

Crown Cork & Seal Co.—Proposed Sale.— 

The stockholders will vote June 27 on approving an agreement for the 
sale of the property and assets of the company to a purchasing company 
(the New York Improved Patents Corp., a New York corporation) which 
proposes to merge it with the New Process Cork Co. 

The agreement provides for the transfer of all the assets and liabilities 
of the Crown cempany for which the latter will be paid suvficient money 
to pay off its $3,500,000 bonds and distribute to holders of its 9,500 shares 
of stock $277 a share in liquidation. 

Gerson W. Bering, chairman of the Crown company, says: ‘‘The consum- 
mation of the sale would make possible the immediate distribution by the 
company to its stockholders of $277 a share in liquidation. This amount 
is believed undoubtedly to be greater than has been paid for any stock of 
the company in several years. With mortgage restrictions as they are, 
it does not seem probable that the company itself would be able to pay 
dividends for some time.”’ 

The purchasing company gives Crown stockholders the option, prior 
to the meeting, to take the cash offer or subscribe to 7 *4 shares of preferred 
steck and 2 8-10 shares of common stock of the new company for each 
share of Crown stock. The new company is to have 145,500 shares of no 
par preferred stock with cumulative dividends up to $2.70 annually, 275,000 
shares of no par common and $5,500,000 of 20-year 6% Ist mtge. bonds. 

Some directors are reported opposed to the plan and one member, Grafflin 
Cook, has resigned. D.M. Liddell, who resigned as President June 1, also 
has resigned as a director but will continue as consulting engineer. J. G. 
Moses has also resigned from the board. 

The new corporation also intends to acquire a 25% interest in a successful 
cork importing business, the name of which has not been disclosed. 

Walter W. Abeil, Secretary of the company, has berun a fight to prevent 
the sale of the assets and property of the corporation to the New York 
Improved Patents Corp. Mr. Abell has sent to all stockholders a reyuest 
for proxies in his name and in the names of Eawin F. A. Morgan and Freder 
ick W. Brune, to be voted against the proposal. In his letter Mr. Abell 
says- is opposition is based partly on the price of $277 a share, which he 
says does not represent the value of the stock either in net tangible assets 
or in earnings, and partly on the fact that “the New Process Cork Co. 
stockholders will receive 248,400 shares, or more than nine times as much 
common stock as the Crown Cork & Seal Co. stociholders will receive.’’ 
V. 124, p. 3074. 


Cuneo Press, Inc. (& Subs.).—LEarns. Cal. Year 1926.— 


Gross profit on sales -_ - - ~~~ - a ee 5 OEE $1,624,559 
Selling shipping and delivery - -- - - - aaa nda 463 ,937 
General and administrative_--.------- om 279,269 
Net profit from operations. ..._...-.-..-.......--.--. : $881,354 
Income from int. and Cuneo Bldg. rentals _-_--------~- J 77,842 
Total__-_ Sewie% w deecgne & ai bai eee nn $959,196 
DE -ccphepindtéssconeeunan enn een on iecaere : : 39,352 
Moving expense - . - - - - - tek ae nei . 7.444 
Provision for Federal income taxes - - - 124,000 
a eee Pe ee ..-. a$768,469 
Dividends on class A stock - owe 147 ,800 
Balance, surplus - - - - - - eer — eiricnes $620,660 
Earnings per share on 100,000 shares of no par common $6.20 


a Net profit is after deducting depreciation of $221,073, based on cost. 
In addition, depreciation of $102,603, to provide for exhaustion of value is 


excess of cost, was charged directly to surplus.—V. 123, p. 2524. 
Dictograph Products Corp.—Earns. Cal. Yr. 1926.— 
kG KendeReED ROSS a eeeneR en eeE seb $1,666,971 
DERTROIINS COED. ko on on ccc scccccnccsrsccdssccéoensces 822,763 
el eine SENET S AES hae ae we 662,555 
DPREEV Oe GRMOUIGOR... «unc oan cn nnnnccecme so wesesaninvees 104,450 
EN ite ccd SOS wether aeeneresaon + ced 9,893 

at operating protit.........-- 22-2222 ees c none ecco neeee $67,280 
= Ee eee er eer 31,073 
EE Pe $98,353 
Amortization of patents, &c....... -..----...- es eee -es--eee 44,499 
Sere te PEND URE... 6 o oon ook oc cece ecco ccssccescsces 7.967 
ES te hi 5s dn eo aia Sak we Wiad iw oO ph eo $45,887 
eS er re 40,000 
Balance, surplus. -_-.-.-.------ ET ree ee ‘ $5,887 


Shares of common outstanding (par Sea ee 
Earnings per share on common. .---------------------- 
—V. 119, p. 2886. 


Davega, Inc., New York.—Erzira Dividend.— 
The directors have declared an extra dividend of 25 cents per share in 


$0.06 





100,000 | 


addition to the regular \ ponchos of dividend of 25 cents per share, both pay- | 
rs) 


able Aug. 1 to holders of record July 15. 
per share was also made on Feb. 1 last. 


An extra distribution of 25 cents | 


Earnings Year Ended Feb. 28.— 
[Including Knickerbocker Talking Madge Oo.., Inc. from June 1 1926.] 
192 9: 


evnscvcigniibidiie a $3,105,811 $2,426,017 $2,374,500 
Net income 376.243 204. aS 7 





Provision for Federal income tax.____ 50,793 27'569 12,391 
CED 325. 51 
Earns.per sh.on shs outst.at end of yr. . $5 ol $176,656 $73 98 


During the year ending Feb. 28 27 ride 
were paid.—V~ 124. >. aHOl. 8 1927 dividends amounting to $81,250 


Discount Corporation of California.— Annual Statement. 

President Howard J. Schoder says: ‘‘The company for the year ended 
Dec. 31 1926 reports gross income of $322,619, an increase of $123 ,354 over 
the previous year. Net income for the year, after providing for Federal 
taxes and all reserves, amounted to $175,800. After roviding for $8 per 
share on all of the preferred stock outstanding during the year, this ear 
was in excess of $5.37 per share on the common stock. After the payment 
of the preferred and common dividends and after writing off a portion of 
stock sales expense, the surplus account increased $56,261 during the year. 

George: Powell, Vice-Pres. & Gen. Megr., reports gross earnings for the 
first three months of 1927 of $117,711 as against $59,615 last year. Profit 
from operations for the first three months was $99,612, as compared to 
$44,529 last year. This is a gain of over 100%. After aying preferred 
and common dividends, the company has put $54,000 back in the business 
a nd added $13,565 to reserves. The present rate of earnings is better than 
$12 a year on the common, as against $5.37 in 1926. 

The preferred stocks of this company were underwritten by Stevens, Page 
& Sterling, and Drake, Riley & Thomas.—V. 122, p. 2336. 


Doehler Die Casting Co.—/nitial Preferred Dividend.— 
The directors have declared an initial quarterly dividend of 87% cents a 
share on the new 50% paid $7 no par preference stock, and the regular 


quarterly of 134 % on the preferred steck, both yable Jul 
record June 20:-—V. 124, >. 3074. a oe 


Dolese & Shepard Co., Chicago.—Eztra Dividend.— 
rhe directors have declared an extra dividend of $1 a share in addition 


to the usual quarterly disbursement of $1.50 a share, both payable July 1 
to holders of record June 20.—V. 124, p. 3215. 


Dominion Glass Co., Ltd.— Shipments, &¢.— 


” The following statement has been issued by the directors of the company: 

lhe value of the shipments for the 8 months to May 31 exceeds that of the 
corresponding period of last year by 634%. There has also been a moderate 
increase in the net earnings. The stock of manufactured ware is in excess 
of that on hand at this time last year. The available equipment is oper- 


ating without pressure and at about 80% of its normal capacity. There 
has been no abnormal demand for bottles and no shortage. No doubts 


are felt about the ability to handle all business offering.’’—V. 123, p. 3325. 


Dominion Iron & Steel Co., Ltd. —/ nierest.— 


By order of the Supreme Court of Nova Scotia, 3 coupons from the 5% 
Ist mtge. gold bonds, viz., the coupons due respectively July 1 1926, Jan. 1 
1927 and July 1 1927, being numbers 54. 55 ana 56, will be paid on and after 
July 2 1927 on presentation thereof at the office of the Bank of Montreal, 
in the City of Montreal. Bondholders may, if they wish, present their 
coupons through their own banks.—V. 123, p. 2525. 


Dominion Stores, Limited.— Listed.— 


There will be added to the Boston Stock Exchange list, on notice of 
issuance and payment 7,500 additional shares (without par value) common 
stock, the same having been offered to stockholders for subscription at 
$40 per share.—V. 124, p. 3636. 


Driver-Harris Co., Harrison, N. J.—Bonds Offered.— 
Hambleton & Co. and John Nickerson & Co. are offering at 
98 and interest, to yield 6.20%, $1,300,000 first mortgage 
sinking fund 15-year 6% gold bonds. 

Dated as of June 1 1927; due June 1 1942. Interest payable 
without deduction for normal Federal income tax not in excess of 2% 
Denom. $1,000 and $500 c*. Redeemable, all or part by lot, on any inter 
est date, on 30 days’ notice, at 105 and interest on or before June 1 1932, 
with successive reductions in the redemption price of 4% of 1% during each 
12 months period thereafter until maturity. Interest payable at Fidelity 
Union Trust Co., Newark, N. J., trustee, and at principal office of National 
Park Bank, New York. Company will agree, as to be previded in the mort- 
gage, to refund to holders of these bonds, upon proper request, California, 
Pennsylvania and Connecticut personal property taxes not exceeding 4 mills 
per annum each, Maryland personal property tax not exceeding 44 mills 
per annum, District of Columbia and Colorado personal preperty taxes not 
exceeding 5 mills per annum each, and Massachusetts income tax not ex- 
ceeding 6% per annum on the interest. 


J & D. 


Data from Letter of Frank L. Driver, Jr., President of the Comapny. 


Company .—Organized in New Jersey in 1899. Is the largest manufac- 
turer of nickel-chrome alloyed wire and castings and one of the leading 
manufacturers of other special metal alloys and pure metals for electrical, 
mechanical and chemical uses. Company’s well-known ‘‘Nichrome’’ wire 
and castings are used in electric ovens and furnaces where high degrees of 
heat demand great resistance. In 1925 the company acquired the business 
and property of Electrical Alloy Co. of Morristown, N. J., which is now 
operated as a division. Company, with its subsidiaries in England, France 
and Italy, does an international business. Its products are used by numer- 
ous manufacturers, including Genera] Electric Co., Westinghouse Electric & 
Manufacturing Co., Ford Motor Co., Dodge Brothers, Inc., and some of the 
principal electrical and chemical companies of Europe. 

Company's praapel plant, consisting of 17 buildings, is situated at 
Harrison, N. J., on the main line of the Pennsylvania RR. The floor space, 
comprises nearly 500,000 sq. ft. Company also owns three bui [dings, with 
about 30,000 sq. ft. of floor space, at Morristown, N. J. 

Security.—Secured by a first lien on substantially all of the lands, build- 
ings, fixed machinery, equipment and other fixed assets, directly owned by 
company, Which have been appraised by Standard Appraisal Co., as of 
Feb. 18 1927, as having a dound depreciated value of $3,236,833. Based 
on such appraisal, the net tangible assets ef the company before deducting 
these bonds, as of Dec. 31 1926, after giving effect to this financing, exclus- 
ive of investments in, and advances to, foreign subsidiaries, were in excess 
of $4,700,000, or over $3,600 for each $1,000 bond. Net current asséts as 
of Dec. 31 1926 were similarly certified to be over $1,487,000, or in excess 
of $1,140 for each $1,000 bond. 

Company will covenant in the mortgage that no cash dividends will be 
declared or paid upon its common stock if, after such declaration or pay- 
ment, net current assets (as to be defined) would be less than the principal 
amount of bonds at the time outstanding under the mortgage. Not exceed- 
ing $700,000 additional bonds may be issued subject to the restrictions of the 
mortgage. 

Earnings.—Including results of operations of Electrical Alloy Co., the 
assets of which were acquired in 1925, the net sales of the company, and in- 
come available for bond interest, after depreciation but before Federal taxes, 
for the four years ended Dec. 31 1926, were as follows: 


Depreciation Inc.Avail.for Tim 


"ear Net Sales. Charges. Bond Int. Int.Earn 
RG ny asa ds a do ingyen awn a $5,233,514 $180,639 $494,679 6.34 
Is Sd ty tt as igh ih oh wr ae 4,661,207 199,741 401,200 5.14 
2s 3,953,888 189,491 315,522 4.04 
NG we ni aid hah ace wins 5,089,063 175,922 288,695 3.70 


Sinking Fund.—Provision is to be made for an annual fixed sinking fund 
of 4% of the greatest principal amount of bonds theretofore outstanding, 
payable semi-annually (J. & D.) commencing Dec. 1 1927; and, in addition 
thereto, on June 1 of each year, after 1927, ajsinking fund of 10% of the net 
earnings (as to be defined) of the company for the preceding fiscal (calendar) 
year remaining after deducting Federal income taxes, preferred stock divi- 
dends and the fixed sinking fund. Sinking fund payments may be made ih 
cash or in bonds to be taken at cost to the company or at the then applicable 
redemption price, whichever shall be lower. 

Purpose.—Proceeds will be used to purchase or retire the outstanding first 
mortgage 8% bonds to provide additional working capital and for other 
corporate purposes. 
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Condensed Balance Sheet Dec. 31 1926 (After This Financing). 
Assets— | Liahilities— 
Total current assets $1,893 362 Tota! current lHabilities___ 
Advances to sub. 197 ,369 Notes payable 
Inv. in stocks of sub. cos__ 256,727| First mortgage 6s 
Accounts receivable (offi- '7% preferred stock 
cers, employees, &c.)_- 3,207, Common stock 
Land, buildings, machin- s 
ery. equipment, &c___. 2,051.381 
Patents and trade marks--_ 1 
74,870 
162,869) 


$405 986 
20,000 
1.300 ,000 
1,188,900 
1,000 ,000 
724,901 


Treasury stock. 
Bond disc.., e- exp., “&e- 
—V. 123, p. 


Durham Piiian Razor Co.—Stock Increased.— 

The stockholders on June 21 increased the authorized capital stock from 
$1,000,000 common stock and $500,000 partic. 7% pref. stock (par $100) 
to 30,000 shares of prior preference stock (no par value), 5,000 shares of 
partic. 7% pref. stock (par $100), 45,000 shares of class *‘A’’ common 
stock (no par value and 35,000 shares of class ‘‘B'’ common stock (no 
par value). The present outstanding 10,000 shares of common stock wil! be 
exchanged for 30,000 shares of class “‘A’’ common stock of no par value, 
on a 3 for 1 basis. The 7% pref. stockholders will also be given the rizht 
to exchanze their shares for new class ‘‘A’’ stock on the same basis, or 
accept cash. See also V. 124, p. 3501. 


(T.) Eaton Co., Ltd., Toronto.—Acquires Arcade, Lid.— 

The ‘Financial Post"’ of Toronto states: 

The company has acquired as of June 16 1927 the Arcade Store. Hail- 
ton, Ont., Canada The sharehol ters of Arcade. Ltd., at a «necial general 
meeting June 14 ratifiea the purchase agreement whereby they wil! obtain 
in cash about half the par value of the _r shares 

The Eaton company is paying approxin ately $1,149,406 for the property 
of Arcade, Ltd., which is to apply to the authorities for per -ission to sur- 
render its charter. Of the purchase price, $889,406 is given for the 
estate, furniture, fixtures, machinery, equipr ent ane 
pany. The balance of $250,000 is to cover the merchandise 
certain orders placed for merchandise to be deliverec in the 
amount to be paid for the merchandise .s to be detern inec by an inventory 
as of June 13, the goois to be valued at 75°7 of thir estimates cost 

The Eaton company will also assume the liability for the first mortgaze 
of $445 000 of which National Trust Co., Toronto, is the trustee for the 
bondholders. It is expected that arrangements will be made whereby 
this issu: of 20-year 6%% bonds dated Sept. 1 1924 will be called Sept. 1 
of this year at 105 and int 

In the letter to shareholders announc ing the conpletion of negcotiaions 
for the sale of the property, J. P. Whelan, President of the Arcade, Ltd., 
said that the sharchol iers would receive between $2.50 and $2 
share of stock outstanding of the par value of $5. No dividends have 
paid in the last 4 years The uncertainty as to the exact a’nount 
will be p: aid over is due to the necessity for an inventory of good 
v.20, D- 1886. 


Elder Ceaitesitinn Co. Initial Common Dir idend.— 
The directors have declared an initial quarterly dividend of $1 per share 
on the new co nmon stoc k, par $1, payable July 1 to holders of record June 17. 
See also V. 124, p. 3357. 
Years End. Apr. 30— 
Net sales : J $4, 
Cost of sales 3 


Total $4,639,787 


on hand and 
future. The 


been 
which 
s on hand.— 


555, 


1927. 1926. 
276.747 $3,926,: 
163 3. 
$920,584 
016,127 


1925. 
389,994 
768.847 


398 


$3, 
112.159 , 


356, 





$814,234 


Gross profit. - 
495,272 


Genera! exp., &c 


~~ $31%.966 
40.742 
37,153 


20,642 


Total income § 45 31 
Deprec'n, int., &c 30,: 
Federa! taxes 
Shrinkaze in mdee 
Prov. for bad debts ‘ 
Losses on contracts. &e_ 
Loss on sales invests ,&c. 
Prov. for litig. & co: ting. 
[st pref. dividends 


inv'y 


Q7 ‘ 
15,000 
26, 288 
$178, 16 3 
April 30. 
LiaMtlities— 
8% ist pref. stock- 
8% 2d pref. stock 
Cl. A5% cum.part 
Common stock... 
Mortgage debt... 
Notes payable... +e 
Accounts payable- 324 
Due toempl. & off. 4 
Wages accrued 
Property taxes and 
licenses accrued _ 3 
| Res've for taxes 54 
Reserve for litig. & 
~—-- —_——_——_ contingencies. -_- 
2,642,396 $2,940,774 Surplus 395.594 341,015 
50,000 no-par shares. x After deducting $274,512 re- 
serve for depreciation. y After Segue $40,000 reserve for doubtful 
items and discounts.—V. 124, p. 3357. 


— an 

Elliott-Fisher Co Ese Dividend of $1.— wr! 

The directors have declared an extra dividend of $1 a share on the com- 
mon and common B stocks, ip addition to the regular quarterly dividends 
of $1.50 a share on the common and common B stocks and of 1% % on the 
preferred stock, all payable July 1 to holders of record June 22. The last 
orevious extra divic — on the common sar was $3 a share paid on Jan 
8 1927 (see V. 123, p. 3326).—V. 124, 117. 

Equitable Office Building em —Listing.— 

The New York Stock Exchange has authorized the listing of 174.648 
shares common stock without par value with authority to add 50.352 
additional shares upon official notice of issuance for outstanding shares of 
preferred stock $100 par at rate of 2 shares common for oae share of pref., 
making the total amount applied for 225,000 shares common stock.—V. 
124,p. 3502. 


Fairmount Park Transit Co.—J/nitial Common Dividend. 
The directors have declared an initial dividend of 25c. a share on the 
new no par common stock and the regular quarterly dividend of 1%4 % on 
ge APT yom. both payable July 11 to holders of record June 30.— 
-124,p i 


Fairbanks Co.—Earnings, &c.— 

Pres. Geo. M.. Naylor says: By letter from the board of directors, dated 
May 25 1927 stockholders were advised (a) as to the sale to Fairbanks, 
Morse & Co. ‘of the company’s scale contract with E. & T. Faribanks & Co. 
together with certain assets of the company (b) as to the company's with 
drawal from the scale business and (c) as to its agreement with the creditor 
banks under which, prior to July 1 1927, the company’s bank indebtedness 
wil] be reduced by cash payments to $1,250,000, for which amount the 
banks have agreed to accept 6% serial gold notes of the company. 

Comparative Income and Surplus Accounts (Co. and Subs.). 


83 — End. Mar a 
1927. 


000 
26, 288 
594 $64,706 
eaae Sheet 

1926. 
$61,037 
1.200.000 
153,128 


Balance, surplus 


1927. 
x$2.-1,938 
620,085 
149,294 
y664,.345 609 967 
1,001,879 891,808 
4.863 4.325 
19,993 20,5 


1927. 
$328,600 


1926. 
$328 .400 
938,900 


Assets— 
Plant, &c 
Good-will . “ 
1.100.000 
a1l93,750 


144,500 


750 000 
12.000 
250.000 


Notes & ace’ts ree. 
Inventories 

Due by employees é 
Deferred charges - - 016 
155 
,698 


908 
l 21.3246 
7 20,013 
O82 
,000 37,000 
50.000 15.000 
Total (each side)$ 
a Represented by 





Apr oy, of 


092 


yt 


Gross profit from operations 

Selling and general expenses 

Reserve for bad debts 

Interest paid on bank loans 
Depreciation charged off 

Estimated reserve for Federal taxes-- 


‘360 
-540 





$74,950 
3,966,223 
Cr.1,093 
1,482,415 


407,764 


Net profit 
Oper. deficit at beginning of period -- 
Miscellaneous adjustments 
Surplus arising from appreciation of 
property to appraised value 1,482,415 


$2,134,813 





Deficit at end of period "$2 





real | 
good-will of the com- | 


75 for each | 


| Operating income, 





226.899 | 


| of 





| stockholders of this company is erroneous. 


Tentative Comparative Balance Sheets (Company and Subs.). 
Assets— Mar.30°27. yApr.30°27| Ltabdtittics— Mar. 31'27.yA 
Cagh..ccccccocce O700.168 5 8% Cum. Ist pref.$1.000 000 $1 
Notes receivable-- 10.388 8% Cum. pref.... 2,000.000 
Accts. rec.,lessres. 538,407 Common stock... 1,500,000 
Advance to empl... 2.944 Stock Fairbanks of 
Inventory 886,924 ? 
Prepaid expenses. 51,135 
Land, buildings, 
machinery, &c.._ 2,869,107 
Ist oref. sink. fund 165,135 
Contracts & good- 


Serial gold notes... 
| Accounts payable- 
Credit balance— 
customers. .---- 
|Prov. for foreign 
898,500 400 .000 
2,134,813x$2,120,459 


197,724 
15,010 
2,313 


2,536,823 
165,135 


Fed. taxes (prior 
years) and other 
contingencies - - - 

Notes pay. to bks- 

Res. for deprec..- 

Res. for Fed. taxes 
—current year -- 


102.447 
2,548,868 
904,171 


8,500 





$8,279,532 $6,828,526 Total $8,279,532 $6,828,526 
+ After deducting $1,482,415 surplus arising from appreciation of prop- 
erty. y Giving effect to final payment to banks.—V. 124, p. 3216. 


Federal Motor Truck Co.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
July 5 of 10,768 additional shares of non par value stock on official notice 
of issuance as a stock dividend, making the total amount applied for 
441,524 shares. 

Income Account 4 Months Ending April 30 1927. 
$59,151; other income, $139,544° total___-_- $198. 695 
Depreciation 
Interest on funded debt 97 50: 
Federal income tax (est. 16.450 
Net income... $115,153 

Comparative Balance Sheet. 

30°27. Dec. 31’ 26. Liabtitites— 

.164 $1,259,472 Capital stock ~ 
: 1,489.3 5% deben. notes 

592.5: Accts. payable. -_- 

579,4 Note pay. of subs- 

Dealers’ deposits _ - 
Accrued taxes, &c- 
Res. for Fed. taxes 
Dividends payable 
Reserves 
Surplus 
Current pro fit & 


Assets 
Plant accounts. - 
( ash_ o — 
Accts. receivable 
Investments. _ 
Notes & trade 
ceptance 
Mdse. invent 


Deferred charges_ - 


30'°2 
53 781 


. Dec. 31°26. 
$2,050,000 
.375,.000 1,375,000 
684.039 608 ,806 
188.375 289.123 

20,728 20.037 
113.948 50,611 
143,193 190,693 


49 
36 
81 


1,030,713 
3,614,27 
118,117 na 
? 367 
196 


604 


| $8,683,945 $5,683, 945 
ne Pht scr bags alue. 124. . 2755. 


Fifth Church of eee Scientist, Cleveland, Ohie.— 
Bonds Offered.—Stix & Co., St. Louis, are offering at 100 
and interest, the unsold saphhaes of $225,006 6% first mort- 
gage serial bonds. 

Dated Dec. 1 due 
$1.000, 3500 and $100 ec*. 
Midland Bank, trustee, 
verse numerical order. 


23 


x Represe nted 1 by 


1926; 1 1928 through 1937. Denom 
interest (J. & D.) payable at 
Cleveland, Ohio Kedeemable, all or part, in in- 
on 30 days’ notice at 101 and interest. Interest 
payable without deduction for any Federal income tax not in excess of 2% 
per annum 
Fifth Church of Christ, 


serially Dec. 
Principal and 


Scientist, of Cleveland, Ohio, organized in Janu- 
ary 1915, includes in its membership some of the most substantial and 
promine nt residents of Cleveland. The church has enjoyed a steady growth 
and the present structure has become necessary to provide for its bro: adening 
activities. 

These bonds constitute the direct obligations of the Fifth Church of 
Christ, Scientist, of Cleveland, Ohio, and are secured by a closed first 
mortgage upon all the property of the corporation, consisting of the church 
building, now being erected, and the lot, measuring 150 ft. x 179 ft., on the 
southeast corner of Lake Ave. and west 117th St ‘The vrounu aioue is 
appr: aised at $105,000. The building is bein: constructed at an actual cost 
$352,000, and in addition approximately 40,000 will be expended for 
equipment and furnishines. The entire improvement, therefore, will 
represent a valuation considerably more than double the amount of this 
$225,000 bond issue. The building will be completed and ready for occu- 
pancy about Sept. 1 1927. 

The cash income of the church for the year ending May 31 1926 was 
$30,660, and for the current year, based on the first six months’ receipts, 
should amount to approximately $40,000. ‘Total annual operating expenses 
of the new church property are conservatively estimated at $10,000. 


5th Ave. & 10th St. Corp.—Bonds ( Called. -—— 


The 614% Ist m te zcld bonds uated Jan. 10 1923, now outstanding, 
in the ageregate prine ip: il amount of $1,440,000, be aaine the serial numbers 
213 to 3399, both incl., have been callea fur reaempticn, by payment of the 
principal. with interest to July 10 1927, and Federal inccme iaxes of 4% 
upon such interest, and a premium of 24 % upon the principal of said bonds. 

The American Exchange Irving Trust Co., corporate trustee, has been 
advised that h« lders of said bonds should present them for payment on and 
after July 10 1927 at the office of American Bond & Mortgage Co., Inc., 
oa aSaciieos Ave., N. Y. City. or at its office 127 North Dearborn St., 

Yhicago, Ill. . 


First National Stores, Inc.—Earnings.— 
15 Mos. End. 12 Mos. “ne” 


Apr. 2 ‘27. Dec. 3 
$2,671,078 


Period-— 
Operating profit 
Other income (net) 


| EE Aa Ie. Ae ey Regen Ne Semen ae $2 2 67 1, 078 
Depreciation 399,361 
ee ear ee 208 4: 49 

$1, 973 268 

a47 ‘ 5. 8: 36 
$2.449, 104 
1,545,495 


$903 609 


Balance, surplus a 
Shares of common outstanding (no par) 595,000 
Earns. per share a $3 ,38 

a After deducting Federal taxes thereon of $74,263. 

Comparative Balance Sheet. 
Apr. 2 '27. Dec. 31 '25. 
$ $ 


2,266,629 
7,622,862 
93.365 
109.852 
250,000 


Apr. 2°27. 


4,919,369 
70,070 
727.407 
.500 .000 
3'036 987 
609,283 


Dec. 31 '25s 
Liahtitties— $ 
7% pref. stock... 
8% pref. stock--.-- 
Common stock... at 
Funded debt 
Current liabilities- 


Assets— 
Fix.assets less dep. 3,556,793 
Current assets-_- 9,109,951 
Investments... . 1,085,105 
Deferred charges... 408,888 
Goodwill 1 


2,565,500 
1,675,000 


for conv. 
preferred -__-. 10,560 
Total (ea. side) 14,160,738 10,342.708 Surplus 1,387,092 
x Represented by 595,000 no par shares.—V. 124, p. 2916. 





that an offer has been made to the 
This item refers to an offer 
made to the minority shareholders of the Fisher Body Ohio Co. (see below). 
—V. 124, p. 3638. 

Fisher Body Ohio Co.—Minority Stockholders Accept 
Offer of General Motors Corp.— 


The report in last week’s nO hronicle”’ 
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The minority stockholders have approved the offer of 24 shares of 
General Motors stock for each share of Fisher Body Ohio stock held. 
As a result the entire control of the Ohio company wil! pass July 1 to General 
Motors Corp. [The item appearing under the heading ‘Fisher Body Corp.’ 
in V. 124, p. 3638, refers to the aforesaid offer. —V. 123, p. 1513. 


Flour Mills of 4 merica, Inc.— Declares an Additional $1 
Dividend on $8 Cumul. Preferred Stock, Series A.— 


While the fina) figures of the Co, for the fiscal year ended May 31, 1927 
are not yet available, it is announced that the earnings are such that the 
directors have declared an additional dividend of $1 per share on the $8 
Cumulative preferred stock, series A, payable July 15 to holders of record 
July 2. This class of stock is entitled to an additional cumulative dividend 
of $1 per share whenever the net earnings of any fiscal year, after all charges 
and after deduction of the $8 cumulative dividends, amount to or exceed 
$225.000, or $2 per share whenever such net earnings amount to or exceed 
$300,000.—V. 123, p. 212, 462. 


Gardner Motor Co. of St. Louis.— May Earnings.— 

An authoritative statement says: The company shows an increase of 38% 
in actual retail sales from Jan. 1 to May 31, according to fizures just released 
by its President. Net factory earnings for May totaled $88 000, or about 
45c. a share on the outstanding stock. More Gardner Eights-in-Line were 
built and shipped last month than any previous one. 

Calls for cars from new and old dealers are pouring into the factory so 
fast that June sales and productions are expected to reach a new high mark. 
Net factory earnines for June, according to official predictions, will run 
over $1 a share on all outstanding stock.—V. 124, p. 2598. 


General Cigar Co., Inc.—Operales Less Plants.— 

The company his been able to reduce the number of its plants from 72 in 
1923 to 25 at the present time through the installation of cigar-making ma- 
chines, Adolph Lewisohn & Sons state in an analysis of that company just 
completed. Not only has this concentration of f.cilivies resulted in per- 
manent economies in manufacvure and operation, the ani.lysis says, but the 


company has been freed from its dependence on the ws att | supply of 

At the same time it has been able to substantially increase 4 ) y cc 
, ” y best known nationally in their field. 

To-day, it adds, a cigar machine, operated by four unskilled attendants, 


skilled labor. 
its volume of output. 


has a capacity of 3,750 cigars a day. which is equal to the output previously 
of 12 skilled cigar makers.—V. 124, p. 2756. 

General Motors Cocp.—Offer Accepted by Fisher Body 
Ohio Co. Minority Stockholders.— 

See that company above.—V. 124, p. 3638. 


General Motors Acceptance Corp.— 170 Increase Stock.— 
The General Motors Acceptance Corp. has applied to the Superintendent 


aval 


of Bank. of the State of New York to increase its capita! stock from $25.- 





Comparative Balance Sheci Oct. 31. 
Assts— 








1926. 1925. Lia’ tlttes— 1926. 1925. 
Leas holds, equip- Capital stock. _..y$3,236.600 $3,236,600 
m nt, &¢6..... $7,653,232 $8,202,855! Bonds issued -----. 3,340,736 4,265,755 
Ge hichuchiece 21,99 23,419| Pur. money oblig- 56.104 66,291 
Ac.'ts & notesrec. 150,787 162,267 | Accounts payable. 151,584 302,482 
St ck of crude oil Notes payable._.. 855.734 447,559 
and gasoline. ___ 44,950 48,481 |Sink. fund deposits 101,829 -—-.... . 
Wareh'se material Gas royalties --_- OO PE es 
aud supplies____ 165,057 224,914) Wages & accr. tax_ 40,450 60,663 
Deferred charges... 282.086 370,652 | Contingent liabil_. 419,672 571,089 
OED dootecsece 447,186 467 320 Deferred liabilities 558,254 549,470 
Delle saccess --$8,765.297 $9,499,909| Total ........-. $8.765.297 $9,499,909 


x aiter deducting $10,437,233 for reserves for depreciation and depletion. 
y Represented by 32,366 shares of 6% pref. stock at $100 par, and 600,000 
shares of common stock, no par value.—V. 124, p. 2599. 


Gold Point Hosiery Co., Inc.—Organized in Delaware— 
Sponsored by Chicago and New York Interests.— 


Announcement was made yesterday of the formation of a new company 
under Delaware laws to be known as the Gold Point Hosiery Co. which 
will operate a chain of stores handling the products of the Gotham Silk 
Hosiery Co. The company, which will have an initial capital of $100,000 
preferred stock and 1,000 shares A con.mon and 500 shares Bb common, is 
sponsored by New York and Chicago interests. 

Commenting upon the formation of the new chain store company, Mr. 
Tim, Vice-Pres., stated that the organization would handle exclusively 
Gotham Gold Stripe and Onyx Pointex silk hosiery. He added, that, 
despite rumors to the contrary, the Gotham silk Hosiery or its officers or 
directors have no interest either directly or indirectly in the new enterprise. 
Mr. Tim, who was largely responsible for the organization of the company 
further stated that the inception of the new chain uf hosiery stores, which 
will confine its operations to Chicago was based upon the fact that the 
demand for nationally advertised merchandise is growing steadily, and the 
sponsors of the new company consider the Gotham and Onyx products 
The company will start operations 
with 12 stores, gradually increasing the number as the project progresses. 

The officers of the new company are Arthur A. Landau, Pres.; Louis 
B. Tim, Vice-Pres.: George Wakefield, Treas., and Leo &. Lebosky, Se. 

Directors are: Arthur A. Landau, Louis B. Tim, George Wakefield, 
Leo S. Lebosky and Edward M. Bertha, 


Grace Steamship Co.—Tenders.— 

The company recently announced that bids would be received by the 
Grace National Bank, 7 Hanover Square, N. Y. City, until June 21 for 
the sale to it of marine equipment Ist mtge. 6% seria! gold bonds, dated 


| Dec. 1 1919, to an amount aggregating $152,523.—V. 123, p. 2003. 


000,000 to $35,000,000, par $100. through the sale of 100.000 additional | 


shares of stock to the General Motors Corp. at $:25 a share. Upon com- 
pletion of this financing the total capital, surplus and undivided profits of 
the Acceptance Corp. will be in excess of $50.000.000. The General 
Motors Corp. owns all the outstanding capital stock of the Acceptance Corp. 
—V. 124, p. 3217. 


General Railway Signal Co.—Receives New Orders.— 

The company reports the receipt of the following orders: 

1. From the Missouri Pacific RR. calling for block signalling equipment 
between the following points: Briart to Ball Knob, Bal! Knob to 
Rock, Little Rock to 
total of more than 200 miles. This contract involves the installation of a 
3-signal! system of the latest type, together with the erection of a pole line 
over the entire stretch. This contract is in line with the Missouri Pacific 

olicy of signalling their lines, having the heaviest traffic. It is the third 
Eoamaweane contract that the General Railway Signal Co. has received from 
the Missouri Pacific. 

2. From the F-Frie RR. for all the train control equipment required for 
their second division, ordered by the Inter-State Commerce Commission. 
The order involves some 40 locomotives and 215 track inductors. 

3- From the Brooklyn-Manhattan Transit Co. for the installation of 
an important aii-e ectric interlocking plant at Coney Island, N. Y. 

4. Fron the City of Rochester, N. Y , for the con plete signaling and 
interlocking of the new subway This subway is located in the old Erie 
Canal bed in the City of Rochester Signaling is of the latest type and the 
arrangement wil] be made to handle trains with the greatest expedition 

5. From the Canadian Pacitic 
This installation is the first one of this type on the Canadian Pacific. and 
utilizes the newly developec lic ht signal on which the General Railway Signal 
Co.'s engineers have been wor.ing for some time. 

6. Fron the American Loco votive Co. for 54 intermittent inductive 
auto-manual train-control equipr ents to be applied to locomotives being 
built for the New York Centra! Lines 
7. From the New York Centra] Lines Fast for one electric interlocking 
macnine with 37 working levers for installation at Depew, N r 

The co’ pany has also received 
retarders at the New York Central Selkirk Yard near “ 
and the Boston & Maine yard at hiechanicsville. The Selkirk installation 
is the largest installation in the East, and evidences the New York Central's 
belief in the operating economies to be secureo thrcugh the installation of 
car retarcers The Mechanicsville installation is interesting in that it in- 
dicates that it is possible for sr all yarcs to benefit by car retarcers, it hav- 
ing been previously thought that only yarcs with a tren.encous volure of 
business would warant the installation of these retarders.—V. 124, p. 2599. 


General Refractories Co.—Estimated Earnings.— 
The directors have declared the regular quarterly civicend of 75c. per 
share on the outstanding 224.349 shares of stock. payable July 15 to holders 
7, out of earnings for the quarter ending June 30 1927. 


L Ibany, 


of record July 7, 

In his report to the dircctors, Wm. C 
earnings for the second quarter will be approxin ately $466.000, or $2.07 
per share, as compared with $290,000, or $1.30 per share, for the same quar- 
ter of last year. These earnings do not reflect the returns from some new 
lines of activity in which the company has lately engaged. 

Shipments during the quarter were reported to be in excess of those for 
the corresponding quarter of last year, and the increase in volume of special 
products has materially increased the company’s margin of profit on ship- 
ments. Bookings are reported as being satisfactory and unfilled orders 


carried over will in themselves be sufficient to continue the present profitable 


business for some time. ; ey 

Approximately $300,000 of earnings-—in excess of the dividend declarecd-— 
were transferred to earned surplus to be used for the further strengthening 
of the company’s financial position and extension of its business.—V. 124, 
p. 2756. 

General Tire & Rubber Co.—Ezrpansion.— 


Two more wings will be added to the factory of the company at once, | 


according to an announcement this week. Both buildings will be three 


Sproul. Chairn an, stated that the | 


Little | 
Benton, and Clear Lake Junction to Texarkana, a | 


for the installation of color light signals. | 


contracts for the installation of car | 
y | 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—To Retire Outstanding 7% Debenture Bonds on July 20. 

All of the outstanding 5-year 7% conv. debenture bonds, dated May 1 
1925, have been called for payment July 20 at 105 and int. at the Title 
Guarantee & Trust Co., 176 Broadway, N. Y. City. 

Holders may convert the bonds into stock up to and including the date 
of redemption but not thereafter at the rate of one share of stock for each 
$25 of bonds, together with a cash payment of accrued interest to date of 
conversion.—V. 124, p. 3218. 


.Greif Bros. Cooperage Corp.—Larnings.— 

The corporation reports for the 6 months ended April 30 1927 net profits 
of $202,985 after all charges, equal to $3.17 a share on 64,000 class A shares 
and $1.48 on 54.000 class B shares. 

As of April 30 current assets were $3,035,138 and current liabilities 
$503,260, leaving net working capital $2,4451,878.—V. 124, p. 1675. 


Hazeltine Corp.—Wins Infringement Action.— 

Claims to exclusive pitent rights relating to radio devices by the cor- 
poration and the Independent Radio Manufacturers, Inc., were upheld 
June 20 by Federal Judge Grover M. Moscowitz in Brooklyn in an action 
started two months ago against the A. H. Grebe Co., radio manufacturers, 
Richmond Hill, Queens, for alleged infringement. The opinion of the 
Court accompanying the decision finds that the Hazeltine Corp. owns 
the patents in question and holds they had been infringed since 1924 by 
the defendant company, which is prohibited from further manufacture of 
access ;ries ci vered by these piteats. An accountiag of the profits 
by the defendant received during the period of che alleged infringement 
of the patents was ordered.—V. 124, p. 1833. 


Heyden Chemical Corp.—Larnings.— 
Results for 10 Months Ended Dec. 31 1926. 








Sales of products and commissions earned_...............- $1,718,051 
| Cone ie ee ee WE 2 oa aden bumanedoanebb bre econamek 1,502,949 
| Selling, general and administrative expenses............. 135,384 
Pr MOG. ccccancanbensadebemabnndeadhiuneakmaticn $79,718 
CE SD tina neidnnedbim eh amnedd beadbebnd ama emdden 16,994 
Ce ey ey Pe eC ee mee es oe MOR TD | $96,712 
SP Ce SE, cath okvdonccnsnacuhbaedectedunenene 31,368 
PE ccdb bd dddntehwdbguvitentwnwvetsaadoagunannnek ~ $65,344 
—V. 121, p. 2528. 
Holmes Manufacturing Co.—Balance Sheet Dec. 31.— 
Assets— 1926. 1925. | TAahtitttes— 1926. 1925. 
Land. bldgs., ma- Capital stock... ~~ $1,200,000 $1,200,000 
chinery, &c__..$2.334,717 $2,315,991 | Cotton accept’ces- 12.184 102,804 
Inventory -...... 499,830 623.017 Depreciation... -- 998,874 998,874 
Cash & acc’ts rec. 100,509 312,607 | Surplus.......... 723,997 949,936 
Total .........$2,935,056 $3,251,614| Total ......... $2,935,056 $3,251,614 
—V. 123, p. 2399. 





stories high and will be the largest addition ever made to the factory at one | 


time. The wings will provide over 100.000 ft. of extra floor space and will 


permit the manufacture of 3,000 more tires daily, besides taking care of | 


other factory needs and readjustments. zi 

“This is by far the greatest sales year we have ever had,"’ says President 
Wm. O'Neil, in discussing the present enlargement of the factory. ‘‘When 
we added three substantial wings about two years ago we thought we were 
taking care of future requirements for a long time. But with the growth of 
the business we find ourselves as cramped for room as ever. So the wings 
for which plans are complete are imperative now, and others will probably 
come a little later. : ; 

“Our percentage of gain for 1927 sounds very flattering by itself, but we 
believe it is fairer to omit figures until the whole year is completed, when, 
according to all indications now, we will have something surprising to an- 
nounce.’’—V. 124, p. 931. 


Gilliland Oil Co.—Annual Report.— 








Year Ended Oct. 31— 1925-26. 1924-25. 1923-24. 
Operating revenue Sd gencsaanennecs 2,697,276 $2,794,310 $2,847,416 
Non-operating revenue-.-..-------- 23,977 IZ. 787 3 1.695 

$2,721,253 $2,807,096 $2,882,111 

Adjustment crude oil inventory------ 31408 ] 1,881 41,771 
eS eee ee 31,192 21,673 ene gs5 
ee ee 1,771,434 1,731,014 1,567 872 
Net profit before cepr. & deple.)-- $915,220 $1,109,637 $1,272,468 


|; one hour and a quarter. 


Hope Engineering & Supply Co.—New Pipe Line.— 

Pres. R. 8S. Lord announces that the company is completing a 22-mile 
6-inch oi) pipe line for the Consolidated Pipe Line Co. extending from the 
Seminole field to Pearson, Okla., which will carry oil from wells near 
Pearson northward through the system of the Consolidated Pipe Line Co. 
and the Pierce Petroleum Corp. This new line wil! cost approximatel 
$180,000, exclusive of pumping stations and field connections.— 
124, p. 2437. 

Hudson River Navigation Corp.—Reduces Fare.— 

The Hudson River Night Line announced last week that the fare on its 
boats running between Canal and 132nd Sts., N. Y. City, had been reduced 
from 25 cents to 10 cents, and a rate of 25 cents established for the trip from 
Pier 32, foot of Canal St. to Yonkers, N. Y. The Yonkers trip requires 
Connection is made with the Day Line boat for 
the round trip.—V. 124, p. 3639. 


Indiana Limestone Co.—Listing.— 


The New York Stock Exchange has authorized the listing of $14,777,50 
15-year Ist mtge. 6% sinking fund gold bonds due May |] 1941. 


Earnings 11 Month Period from June 1 1926 to April 30 1927. 


DIOR. TA, on cc ece ieee shtENTheecbas neGesaececscbsbacnesen $11,897,195 
| Ce i ccnestul hho dhe hae kehnbehbeknadaoddaaé aes 6.882.766 
Selling and administrative expenses._..........------....-- 1,610,370 
Ts a a ee as ns wich emia 232,791 
OO ET 777.056 


Interest on funded debt 


CO ON gd a $1,097.712 
Reeve G6: BOGIES BOE pbs cacecncuncdccescccsuccnseden 262,500 
DOES nntcctnasasusdabesdennaddasssnctsesdseanseanee $835,212 


—V. 124, p. 2437. 
International Cement Corp.—Reduces Price in Boston 


| Area.— 


The corporation, through its subsidiary, the Knickerbocker Portland 
Cement Co., Inc., announces effective June 22, a further reduction of 15c. 





3782 


THE CHRONICLE 


Vea. 1234. 








barrel in the price of its uct, within the switching area of greater 
nm. In enneuncing © reduction, a Struckmann, Pres. of the 
corporation, issued the following statement: 

“The principal reason for our action in reducing the price of our product 
in the greater Boston area is a firm determination to preserve, against the 
emcroachment of foreign cement, the market which our mill was constructed 
to serve. Foreign cement, produced under a wage scale which is one-fifth 
of that paid in the cement industry in this country, has in the absence of 
suitable tariff protection been successful in finding a market in this 


tory. 

“The effect is far reaching; indeed the growing importations of cement 
and other bulk products may well become a brake on American prosperity. 
Not only are the dealers who handle our cement adversely affected by these 
importations but for every sack of foreign cement imported there is a 
definite loss to the coal, power, cotton and explosive manufacturers, as well 
as to the railroads which serve the cement industry. 

“Therefore, while our action in reducing the price is primarily in the 
interest of our own business, that action is also in the best interest of a 
wide cross section of American industries, as well as of American labor, 
which is vitally concerned with the maintenance of employment and 
wages at present levels.”’ 


Importing Foreign 
Prosperity.— 


Under the above heading the International Cement Corp. draws attention 
in an 8 page pamphlet, to the increasing imports of foreign cement, and 
thereby “exporting $29,000,000 worth of American prosperity. 

The following figures show how wide-spread is the loss to American 
industries growing out of the importation of 10,000,000 barrels of foreign- 
made cement since 1920: 

Net loss to American cement industry (the largest single item of _ 
which is wages and salaries) - - - $16,315,600 

Loss to coal and oil industries (not incl 
bbls. of cement, 130 lbs. of coal per bbl. —-650,000 tons at 
$2.25 

Lubricants: Cost of lubricants averages 4 cent per bbl. of cement 

Loss to power companies: Per bbl. of cement, 17 kwh. at 1 cent 
(includes coal, its freight & labor) 

Loss to railroads (at present freight rates): Freight charges on— 
Coal used in cement manufacturing, 650,000 tons, avg. $1.00 
Cement (finished), 10,000,000 bbis., average 631% cents-_-_-- 
Gypsum, 57,000 tons, average $3.20-- 

Loss to sack manufacturers 

Loss to explosive manufacturers - - - - : Sr 

Loss to manufacturers of miscellaneous supplies and repair 
parts - -_-_- 1,000,000 

Loss to gyps " 
including freight) 199,500 


dikaiiaianihiis Ee eee 
Where the Imported Cement Came From (Listed in Barrels by Countries) 
1926 (to 
1923. 1924 1925 Aug. 1 
200,718 1,021,213 1,919,239 1,567,250 ¢ 
228,594 2,953 711,053 62,357 
420,233 532,089 593,621 47,375 
370,410 346,354 351,484 347,450 
211,555 15,466 
186,152 28,852 
1,703 5,451 
47,344 11,957 
11,927 6,601 


Cement and Exporting American 


1,462,500 
50,000 


1,700,000 


650,000 
6,350,000 
182,400 
960 ,000 
130,000 


1922. 
10,682 
127,216 
125 


3 
= 
~ 
5) 
—s 


Imported From— 
ae 
Se cihocsaees 
Norway 
Denmark 118,499 
Sweden 60,492 
England 12 
France 1,668 
Germany 
All others 


-_> 
— 


be < 
em pes tess 
~~ 


—— 
ee 
5 be 


&s 
_ 
© 
1 


287,513 
283,203 
69,366 
81,546 
162,972 


6,160 
12,450 
16,961 
44,349 


62,027 
48,094 
5,284 
5,129 94,966 


323,823 1,678,636 2,010,936 3,655,317 2,234,803 9,903,515 


Total - -_- 
—V. 124, p. 3360. 


International Match Corp.—/nitial Common Dividend. 
The directors have declared an initial quarterly dividend of 80c. a 
share on the common stock and the regular quarterly dividend of 80 cents 
a share on the participating preferred stack, both payable July 16 to holders 
of record June 26.—V. 124, p. 3624, 3360. 


International Paper Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $9,630,000 
additional cumulative 7% preferred stock, making the total amount ap- 
plied for $75,000,000.—V. 124, p. 3639. 


International Securities Trust of America.— 

The plan, dated May 10 1927, whereby a Maryland company is to succeed 
the Massachusetts corporation, has been declared operative. The mana- 
gers under the plan also announce that on or about Aug. 1 1927, or as soon 
thereafter as certificates are ready for delivery, upon surrencer of the 
respective certificates of deposit duly endorsed in blank for transfer, to 
Seaboard National Bank, New York, the holders thereof will be entitled to 
receive the shares of stock of International Securities Corp. of America, to 
which they shall be respectively entitled.—V. 124, p. 3640. 


Intertype Corp., Brooklyn, N. Y.—£xtra Dividend. 

The directors have declared an extra dividend of 25 cents per share in 
addition to the regular quarterly dividend of 25 cents on the common 
stock, both payable Aug. 15 to holders of record Aug. 1. Extras of like 
amount were paid in cash in feb. and Aug. since and incl. 1924, and in addi- 
tion a 10% stock div. was id on Nov. 17 1924 on the common stock. 

All of the outstanding $750,000 7°% debenture notes dated April 1 1922 
have been called for redemption July 1 next at 104 and int. at the Equitable 
Trust Co., 37 Wall St., N. Y. City.—V. 124, p. 3219. 


Keeley Silver Mines, Ltd.—Annual Report.— 
Years Ended Feb. 28— 1927. 1926. 925. 
Total revenue $1,042,259 $1,144,375 $1,428,874 
Devel. adm. & other exp 463,988 442,678 519,876 
Reserve for taxes 39,572 56,780 73,692 


$538,698 $644,917 $835,306 
708.517 606.259 303/292 


$1,247,215 $1,251,176 $1,138,598 
55.875 55.160 52'339 


1924. 
$1,093,047 
31,148 
52,409 





Profit for year 


609,490 
Previous surplus $ 


120,644 
$730,135 





Total surplus 
Reserve for depreciation 
Reduct’n in res. required 
for inc. tax, &c 
Written off shares in 
other companies 7,499 
Dividends (24)480,000 


Surpl $708,517 


Shares 
outstanding (par $1)-- 2,000,000 2,000,000 
Earns. sh. on Cap. stk $0.27 $0.32 


—V. 122, p. 3219. 


Lake Ontario Brewing Co., Ltd.—/nitial Dividends.— 
The directors have declared an initial dividend of 50c. a share on the com- 
mon stock, ne par value, payable July 15 to holders of record June 30. See 
also V. 124, p. 1834. 
Lakewood Engineering Co.—Earnings.— 
Results for Year Ended Dec. 31 1926. 


(24)480,000 
$606,259 


2,000,000 
$0.47 


(20)400 ,000 
$303 ,292 


2,000,000 
$0.30 





$1,780.10 


2 
. 51,704 
Selling and general administration expenses 


Interest and other deductions 


Balance, surplus 
—V.117, p. 2777. 


Lambert Co.—Righis—A 
Lambert Pharmacal Co., &c.— 
June 17, says: 


utres Additional Interest in 
esident Gerard B. Lambert, 





An opportunity recently presented itself for this company to purchose 
56,500 ndditional shares of capital stock of Lambert P Co. (of 
Del.) which is the operating company now engaged in the manufacture 
Listerine products and of which this company now owns 381,375 shares, 
or 56% % of the authorized and outstanding capital stock. In the opinion 
of the board of directors os = oe bent ores company to own as 
,arge a percentage as possible of the cap 

Co. and yr —— 4 it wee veoes. at © maces of the board held Junel5 
1927 to take advantage of t opportunity. 

In order to provide the necessary funds, the directors have determined 
to issue and sell 50,000 additional shares of common stock without 
value of this company, and have voted to offer to the common o) 
of record June 27 1927, the right to subscribe on or before July 18, pro 
rata, to such additional shares at $67.50 share. Inasmuch as there 
are now issued and outstanding 281,250 shares of common stock of this 
company, each holder of common stock wilt thus be entit.ed to p 
at the subscription price 8-45ths of a share of such additional stock for 
each share held by him. Payment of the subscription price must be 
in New York funds at Bankers Trust Co., 16 Wail St., N. Y. City. 

The required 50,000 shares of common stock, without par value, are 
authorized by the certificate of incorporation of the company and are 
available od issue at the present time without any increase in the authorized 
capitalization. 

The company has arranged for the underwriting of this offer with Gold- 
man, Sachs & Co. and Bond & Goodwin, Inc. Arrangements have also 
been made with these bankers to assist stockholders in purchasing and 
selling warrants and fractional warrants, as su ption upon warrants 
will be accepted by Bankers Trust Co. only for full shares. 

The board has also recently determined it to be desirable to acquire, 
and has entered into a contract to acquire, all of the capital stock of Lambert 
& Feasley, Inc., a New York corporation, which corperation is at present, 
and has for some years past, been conducting, among other advertising 
accounts, that of the Lambert Pharmacal Co. This capital stock will be 
acquired also by the issue of the 50,000 shares of common stock (see above). 
The net earnings of Lambert & Feasley, Inc., for the year 1926, after all 
charges, were $361,467.—V. 124, p. 1988. 


Lehigh Coal & Navigation Co.—FEztra Dividend of 4% 
of 1%.—The board of managers on June 23 declared an extra 
dividend of % of 1% and the regular quarterly dividend of 
2% on the outstanding $29,243,400 capital stock, par $50 
both payable Aug. 31 to holders of record July 30. Like 
amounts were paid on Feb. 28 and May 31 last. On Nov. 
30 1926, the company made an extra distribution of 2%.— 
V. 124, p. 2757. 


Liggett & Myers Tobacco Co., Ltd.—To Increase Stock. 

The stockholders will vcte July 18 on increasing the total authorized 
capital stock by the addition of $34,139,800 common stock ‘‘B.”’ See also 
V. 124, p. 3641. 


(Marcus) Loew’s Theatres, Ltd., Toronto.—Earnings. 
Years Ended Jan. 1- 1927. 
Total incoine- _ 264,400 
Expenses - _ - 76,672 
Bond interest 35,916 
Depreciation _ 36,987 
— 9,438 


Taxes - 
Net income _- $105,386 
Preferred dividends _ _ __ 45,77% 
$59,614 
116,805 
$176,419 
7.500 
$7.95 








Balance _ _ - sk ceils ad ae a ia te ie ie 
NN es wari 


Profit and loss, surplus 
Shares of common outstanding (par $100) -- 
Earnings per share on Common_-______------ 
—V. 118, p. 1672. 


(P.) Lorillard Co.—Debentures Sold.—Guaranty Co.gof 
New York, National City Co., Bankers Trust Co., and New 
York Trust Co., have sold at 971% and int., to yield over 
5.80% $15,000,000 10-year 544% gold debentures. 


Dated July 1 1927; due July 1 1937. Denom. $1,000 c*. Principal and 
int. (J. & J.) payable at Guaranty Trust Co. of New York, trustee. Red. 
all or part, on any int. date on 30 days notice at 102% and int. to and inel. 
July 1 1929, the premium decreasing 44 of 1% for each two years elapsed 
thereafter, provided that, except for the sinking fund, there shall be no 
redemption in lots of less than $1,000,000 principal amount. 


Data from Letter of B. L. Belt, President of the Company. 


History and Business.—The name ‘‘Lorillard’’ has been connected promi- 
nently with the tobacco business for more than 165 years. Company.is a 
successor to the business originally started by Pierre Lorillard in+1760, 
which business has been carried on continuously ever since under the same 
name. The present company was incorp in New Jersey, upon the dividing 
up of the old American Tobacco Co. in 1911. Company, including its 
wholly owned subsidiaries, is one of the largest tobacco companies in the 
world. It is engaged in the manufacture, sale and distribution of plug and 
smoking tobaccos, cigars and cigarettes. The principal plants are located 
in N. Y. City, Baltimore, Md., Jersey City, N. J., Middletown, O., 
Richmond, Va., Wilmington, Del., Louisville, Ky., Lancaster, Pa., 
Madison, Wis., Windsor and Granby, Conn. and Porto Rico. 

Among the company’s well-known brands are Egyptian Deities, Murad 
and Helmar—cigarettes; Muriel and Rocky Ford—cigars; Between the 
Acts, Royal Bengals and Le Roy—little cigars; Union Leader and Sensation 
—smoking tobacco; Beechnut, Climax, Neptune and Planet—chewing 
Tobacco. Company is the recognized leader in the production of Turkish 
cigarettes and little cigars. 

It is the policy of the company to finance its marketing, even of new 
brands, out of current earnings and in order to maintain this custom|{in 
connection with the introduction of Old Gold cigarettes, the company 
discontinued payment of dividends on its common stock. The pop ty 
of this brand has been tested for over a year in New England and for shorter 
periods in different parts of the United States including New York State, 
Chicago and various points on the Pacific Coast and in the South. The 
brand has met with such gratifying response that additional capital is desired 
for a greatly increased production. his not only requires an increase in 
plant capacity but the acquisition of a large supply of leaf tobacco which 
must be seasoned and cured for a considerable period before it can be 
manufactured. 

Purpose of Issue.—The proceeds of this issue are to be used for the 
manufacture and marketing of Old Gold cigarettes which includes the 
additional raw materials and plant equipment made necessary by the 
rapidly expanding sales of this brand. 

Provisions of Issue.—Indenture, under which the company’s 7% deben- 
ture gold bonds, due Oct. 1 1944, and 5% debenture gold bonds, due Aug. 
1 1951, are issued, contains a provision imposing a charge upon all its 
property and present and future net income, earnings and profits for the 
benefit of those bonds in the order named and the company covenants that 
it will not mortgage its property, business and income nor create any 
specific charge otherwise than by an instrument which shall expressly 
recognize and confirm the aforesaid charge. The aforementioned bonds 
are outstanding in an amount aggregating $20,275,200. 

These 10-year 544% debentures are to be direct obligations of the com- 
pany. Indenture, under which they are to be issued, will provide, among 
other things, substantially that except for purchase money mortgages on 
property hereafter acquired, the company will not hereafter create any 
lien, charge or encumbrance having priority over these 10-year 54% 
debentures. 

Sinking Fund.—Company will covenant under the terms of the indenture 
to provide a sinking fund, pre semi-annually after July 1 1930, to be 
sufficient to retire $1,100, of debentures in each year. Sinking fund 
moneys are to be applied to the purchase of debentures at not exceeding the 
current redemption prices or to their call by lot at such prices. It is cal- 
culated that more than 50% of the issue will be retired at maturity through 
the operation of the sinking fund. 

Balance Sheet.—The balance sheet as of Dec. 31-1926, showed total 
tangible assets, less all reserves, of more than $58,336, . Current 
assets amounted to $48,892,000 and current liabilities to only $1,765,500. 
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Capitalization in Hands ef Public (Giving Effect to This Issue) . 
7% gold bonds maturing Oct. 1 1944 
5% gold bonds maturing Aug. 1 
10-year 544% gold debentures 
Preferred stock 7% cumulative (par $100) 
Common stock (par $25) common stock dividend certificates 
and scrip 32,810,268 
Net Income After all Charges, Before Federal Income Taxes, Available for 
Interest, Calendar Years. 
1922. 1923. 1924. 1925. 1926. 
9,113,397 $6,915,634 $6,989,195 $7 508,460 $5,982,779 
he development mses incident to the introduction of the com- 
pany’s new brand, Old Gold, are reflected in the above net income for 1926. 
ve-year average net income after all charges, before Federal income 
taxes, available for interest amounted to $7,301,893, or more than 3% times 
the total interest charges upon completion of this financing. 
Such net income for the year ended Dec. 31 1926, amounted to more 
than 2.94 times such charges. These earnings reflect no benefit to be 
derived from the application of the proceeds of this issue.—V. 124, p. 3361, 


Listing.—It is expected that application will be made to list debentures 
on the New York Stock Exchange.—V. 124, p. 3361. 


Louisiana Land & Exploration Co.—Trustee.— 
The Central Union Trust Co. of New York has been appointed trustee 
Se peace 3-year 2d mtge. 7% bonds, dated May 1 1927.—V. 124. p. 


Ludlow Manufacturing Associates.— Annual Report.— 
Calendar Years— 926. 925. 1924. 1923. 
eales............ $20,389,241 $21,363,625 $15,993,976 $17,158,239 
Net earnings x2,105,000 «2,516,000 x2,346.000 2,060,700 
x In arriving at this figure no allowances have been made for taxes to be 
paid in 1927 on business done in 1926. Taxes were paid, however, during 
the past year on business done in 1925, and have been included in expenses 


for 1926. 
Ludlow Mfg. Associates (and Controlled Companies) Balance Sheet Dec. 31. 
Assets— 26. 1925 924 
pest estate & machy., less deprec____ $12,900,618 612.005. 

412 1¢ 


Pre 
U 


5. 1924. 
286 $12,988,537 
. A. shares held for employees __ _ 17, 062 17,696 
175,640 
5,913,378 
1,023,475 
972,644 
4,424,823 


$25,427,991 
42,293 
25,385,698 


$25,427,991 
140,000 


id items 203 ,43 

11,824 
2,526,126 
1,295,014 
8,128,993 


$25,109,737 
$36,711 


$23,982,632 


$27,579 
25,073,026 23,955,052 
$25,109,737 $23,982,632 

140,000 140,000 


Liabilities— 
Accounts payable 
Reserve for shareholders 





Outstanding shares 
—V. 124, p. 1369. 


Lyon & Healy, Inc.— Earnings. — 
Calendar Years— 26. 
Net operating profit $549,929 
Interest Federal taxes, &c 168,408 


$381,521 


1925. 1924. 
$553,739 $152,346 

205,100 34,994 
$348,639 


Balance, surplus $117,353 


—V. 124, p. 2758. 


(Walter G.) McCarty Corp., Beverly Hills, Calif.— 
Bonds Offered.—Bank of Italy National Trust & Savings 
Association, San Francisco, is offering $1,250,000 Ist 
(closed) mtge. 6% sinking fund gold bonds (fee loan) at 
100 and int. 

Dated May 1 1927: due May 1 1942. Int. payable M. & N. at Bank 
of Italy National Trust & Savings Association, San Francisco, trustee, or 

ough any branch office in the State of California. Denom. $1,000 
and $500c*. Red. upon 30 days’ notice on any int. date at 102 and int. 
Int. payable without deduction for the normal Federal income tax up to 
but not exceeding 2% Exempt from the personal property tax in Calif. 

Corporation.—Incorporated in October 1923. With the exception of 
one directors’ qualifying share, all stock is owned by Walter G. McCarty 
and Florence A. McCarty. The most important present real estate 
holding of the corporation consists of the unsold portion of a tract of 

hly developed business and residential property having an original 
area of approximately 250 acres and fronting on the south side of Wilshire 
Blvd., west of Beverly Drive in Beverly Hills, Calif. The property 
owned includes the Walter G. McCarty Bidg., a one-story, class A store 
structure situated on Wilshire Blvd. between Beverly Drive and Speedway 
Drive, and a class A eight-story steel frame fireproof store and hotel 
building, to be known as the Beverly-Wilshire Apartment Hotel, located 
on the west side of Wilshire Blvd. between Speedway Drive and Rodeo 
Drive. It is expected that this building will be completed prior to Jan.1 
1928 and will cost in excess of $1,700,000. 

Security.—This issue of bonds will constitute a direct obligation of the 
a aa and will be specifically secured by a first closed mortgage on 
both the Beverly-Wilshire Apartment Hotel and the Walter G. McCarty 
Blidg., including the land upon which these buildings are situated. The 
real properties upon which the two buildings are constructed, each having 
a frontage of 250 feet on Wilshire Blvd., and a depth of 135 feet, have 
recently been appraised by Walter H. Leimert Co., Inc., of Los Angeles, 
as having a conservative value of $1,500 per front foot, or a total com- 
bined value of $750,000. With the minimum cost of the hotel building 
being $1,700,000, as provited in the trust indenture, and without taking 
into consideration the value of the Walter G. McCarty Bldg., the total 
of mortgaged land and hotel building equals approximately $2,450,000 
or almost twice the amount of the total issue of bonds. 

Earnings.—For the three calendar years 1924 to 1926 incl., net income 
of the Walter G. McCarty Corp., before the deduction of Federal income 
taxes, averaged $678,480 per annum, or over nine times the maximum 
annual interest requirements on this issue of bonds. 

Estimated gross income of the Beverly-Wilshire Apartment Hotel, 
based upon a careful survey of existing rentals in Los Angeles and Beverly 
Hills, approximates $652,000 annually, and after ample allowance for 
operating expenses, taxes and insurance, vacancies and depreciation 

ating $360,000, net earnings of the hotel building will be in excess 
of $290,000 annually, or about 4.8 times maximum annual interest charges 
on this issue and eS twice the combined maximum annual 
interest and sinking fund requirements. 

Purpose.—Proceeds are to be used to defray the cost of completing the 
Beverly_Wilshire Apartment Hotel, al such proceeds to be disbursed by 
the trustee during the course of construction. Expenditures by the corp- 
oration for this purpose up to this time have been in excess of $500,000. 


McQuay-Norris Mfg. Co.—Report.— 

Years Ended Dec. 31— 1926. 
CO ERS _.. $408,337 
Depreciation, amortization, &c___ 166,411 
Reserve for taxes__________- se 33,444 


Balance, surplus____-_____- ss $208,482 $30,103 


—V. 124, p. 1989. 
(I.) Magnin & Co., Inc.—Co-transfer Agent.— 


The Guaranty Trust Co. of New York has been appointed co-transfer 
agent in New York for the common and preferred stock.—V. 124, p. 
1521, 657. 

Manufacturers Finance Corp., Ltd.—Earnings.— 

Results for Year Ended Jan. 31 1927. 
Discounts, interest & commissions received 
Management & office expenses, incl. directors, legal, ¢ 
fees, banking charges, &c 


Net profit for period 
—v. 133. p. 1769. 
Marmon Motor Car Co.— May Sales.— 


es closely on the heels of the announcement of record production 
go April, H. H. Brooks, general sales director of the company, has made 


$193,521 
51,676 





public the statement that shipments of both the large Marmon Series 75 
and the Marmon Eight in May were maintained at a record level. The 
outlook for the coming few months, Mr. Brooks pointed out, is for a con- 
tinuation of record production, extending into August and September. 

Mr. Brook’s announcement is based on actual shipments from the 
factory to supply the immediate orders of the Marmon distributive organiza- 
tion, which have been further stimulated by the addition of new Jewel 
color combinations to the Series 75 line. Notwithstanding these un- 
precedented shipments, the Marmon plants are continuing to operate at 
pony oe, Me Hy unfilled orders amounting to several million dollars still 
on the ks of the company. 

‘Retail sales figures for the entire country show that sales of both the 
Series 75 and the Marmon Eight in May were well in advance of those in 
April and the unfilled orders on our books are evidence that the peak of 
the season for Marmon will not be reached until well into the summer,” 
Mr. Brooks said.—V. 124, p. 2918. 657. 


Middle States Oil Corp.—Reorganization Committee.— 

Alfred W. Gieske has accepted the Chairmanship and Robert Wilson 
Jackson the Vice-Chairmanship of the reorganization committee which 
was formed on Nov. 4 1926. C. H. Huston and A. C. Woodman have 
accepted places on the committee. Proxies are being sent te stockholders 
asking for support of the committee in its efforts to straighten out the 
affairs of the company. 

Other men will added to the committee, together with representatives 
of banking interests which are said to be willing to finance the reorganiza- 
tion. No member of the committee has had any affiliation with Middle 
States Oil Corp.—V. 124, p. 3221. 


Missouri Kansas Zine Co.— New Director.— 
P. D. Butler, of the Barnsdall Corporation, has been elected a director. 
—V. 124, p. 3080. 


Mount Royal Hotel Co., Led.—- Earnings .— 
2 


Calendar Years— 1 ; 1925. 1924. 
Gross income $3,112,256 $2,854,319 $2,617,091 
2 9 2,230,431 


Operating expenses, depreciation, &c_ 2,420,760 ,286 ,976 
$386 ,660 


$567 343 
295,182 312,724 





Operating profit 
Interest 





Net profit 


3 
Preferred dividends (3 %)204,771 


$125,412 
355,061 





Balance, surplus 


$272,161 
Previous surplus 73,610 





Total $480,473 
Add depreciation prior years 150,000 
Surplus adjustment prior years 


$345,771 





Profit and loss, surplus $327 ,745 $355,061 $73,610 

x Includes $36,381 amortization of bond discount, $25,156 amortization 
of organization and preliminary expense, $4,000 reserve for doubtful ac- 
counts, $10,000 reserve for income tax.—V. 124, p. 1677. 


Music Master Corp.—Committee.— 

A number of stockholders, also certain brokers and security dealers 
who purchased the stock of the company have pees a committee 
of stockholders composed of David 8. Ludlum, airman, Conrad N. 
Lauer (of Day & Zimmermann) and Albert Kuehnle for the purpose, they 
state, of taking such action as may be necessary to recover the amount 
pest for the stock purchased wherever the purchase was made on the 
e. Ld 5  igepeamemmeeees of the issuance of 150,000 shares in 1925.— 

; ~ s ‘ 


National Bearing Metals Corp.—Bonds Sold.—W. A. 
Harriman & Co., Ine., and G. H. Walker & Co., St. Louis, 
have sold at 100 and int. $1,000,000 Ist mtge. 20-year 


6% sinking fund gold bonds. 

Dated May 1 1927; due May 1 1947. Principal and int. (M. & N.) 
ayable in U. 8. gold coin at principal office of Chase National Bank, 
New York, corporate trustee. , all or part, on any int. date upon 
not less than 25 days’ notice as follows: At 110 and int. to and incl. 
May 1 1932; thereafter to and incl. May 1 1937 at 107% and int.; there- 
after to and incl. May 1 1942 at 105 and int.; thereafter to and incl. May 1 
1946 at 102% and int.:; thereafter at 100 and int. Wilson L. Hemingway, 
St. Louis, Mo., individual trustee. Denom. $1,000 and $500c*. 

Interest payable without deduction for normal Federal income tax not 
exceeding 2° per annum. Penna. 4-mill tax refundable. 

Listing.—-Application will be made to list these bonds on the St. Louis 
Stock Exchange. 

Capitalization Authorized. 
Ist M. 20-yr. 6% sinking fund gold bonds_$2,500,000 $2,000,000 
7% cumulative preferred stock 3,461,000 
Common stock (no par value) 60,000 shs. 
Data from Letter of John B. Strauch, President of the Corporation. 

Corporation.—Has been organized in New York to effect the reorganiza- 
tion of More-Jones Brass & Metal Co., St. Louis, Mo., and Bronze Metal 
Co., New York, and in connection therewith has also acquired the business 
and properties formerly owned by Keystone Bronze Co., Pittsburgh, Pa. 
These companies, established for many years, are well and favorably 
known to the trade. The business consists in the manufacture and sale 
of bronze and brass castings for locomotives, bearings and other parts 
for steam and electric lines coripmens. bronze and brass castings for 
industrial plants, as well as babbitt metal, solder and bar Jead. The 
companies’ customers include many of the large steam railroads, electric 
transit lines, rolling equipment builders, and manufacturers of machinery 
used in various types of industrial plants. 

Purpose.—Proceeds have been used in connection with the acquisition 
of the business and properties of the above-mentioned companies. 
the $2,000,000 bonds now outstanding, one-half has been issued in part 
payment for one of the properties acquired. 

Security.—Bonds constitute a direct obligation of the corporation, 
secured by a first mortgage on all of the corporation's land, buildings and 
machinery, recently appraised as having a sound depreciated value in 
excess of $3,100, a 

Earnings.—The combined net earnings of the properties for the five 
years ended Dec. 31 1922-26 (a former subsidiary of Bronze Metal Co. 
being as of Feb. 28 1923-27), after provision for depreciation and all charges 
except interest and Federal income taxes, and after eliminating certain 
bonuses and special compensation to be discontinued, have been as follows: 

1926. 1925. 1924. 1923. 1922. 
$618,300 $663 853 $634 331 $1,175,450 $889 ,667 

Average annual net earnings for the above five years amounted to 
$796,320, or 6.64 times the maximum annual interest requirements of 
$120,000 on the $2,000,000 of bonds now outstanding. For the past 
year such net earnings amounted to $618,300, or over five times the said 
interest requirements. , 

Sinking Fund.—Mortgage provides for progressively increasing semi- 
annual sinking fund payments beginning Sept. 15 1927 calculated to 
retire the entire issue by maturity. In lieu of cash the corperation may 
deliver outstanding bonds at their principal amount. Sinking fund moneys 
shall be used to redeem bonds through call by lot on the next succeeding 
interest payment date beginning Nov. 1 1927 at the current redemption 
price. 

Additional Bonds.—Mortgage authorizes an additional $500,000 which 
may be issued only to the extent of 66 2-3 of the cost or fair value, 
whichever is less, of new properties or additions, betterments and im- 
provements which are to be placed under the mortgage, and then only 
if net earnings for 12 consecutive months out of 15 calendar months pre- 
ceding the issuance of additional bonds amount to at least three times 
the annual interest charges on the bonds then outstanding, including those 
to be issued. i a : 

Balance Sheet Dec. 31 1926 (Giving Effect to this Financing). 

Assets— | Liabilities— 

Cash & marketable secs- $270,186! Accts. & notes payable__-_$1,104,413 
Accts. & notes receivable. 984,058] Accrued taxes payable-_--. 79,686 
Inventories 1,873,213 | 1st mtge. bonds (this issue) 2,000,008 
61,; 7% 3,461,000 

1,608,442 


Outstanding. 


Life insurance policies ____ .376|17% cum. pref. stock 

Plant properties Com. shareholders’ equity 

Mtges. receivable, &c____ 

Deferred charges 

Good-will, patents, trade 
marks, 


Total (each side) $8 253 541 
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National Brick Co. of Laprairie, Ltd.—Annual Report. 
Years End. Feb.— 1927. 1926. 1925. 1924 
Operating earnings -_--- 265,112 $259,508 $254,324 $225,754 

Res. for bad, &c., debts. wane amb anid 312 anne 
Res. for renewals-_------ 50.000 50.000 50.000 50.009 
Provision for income tax 9,267 21.785 21,106 18,247 
Preferred dividends paid 233,772 233.772 ee “i eesece 
Balance, suplus__.... def$27.927 def$46,053 $81,717 157 537 
Profit and loss, surplus_- 239,703 267 ,629 313,681 231,964 


124, p. 2602. 
National Tea Co., Chicago.—Sales.— 
Period End. May 31— 1927— Month—1926. 1927—5 Mos.—1926. 
Sales _.. $4,412,867 $4,402,874 $23,023,011 $22,141,923 
—V. 124, p. 2920, 2291. 


National Theatre Supply Co.— Earns. Cal. Year 1926.— 


ES ee eee eR a ee) ee eee = $7 661.084 
Cost of Merchandise, sales and administration expenses - -- -- - - - 6,340,841 
Net selling profit............. RE ERE ey) Ae EE ee $320,243 
ek. etntnebn hb oenmusdanebuanteahvabas 154,922 
Total income ite ats andaetiméibdiesenet Sey een 165 
Other deductions - - --- EE Oe Pa - ds daar tia ie 116.267 


500 


Interest ae a Wane 32 
110,000 


Depreciation and estimated Federal a et i i 
$716,398 
140,000 


$576,398 


Net income - - - 
Preferred dividends 


i TN 8 nie meee ine dare 
—V. 123, p. 2272. 


Newmont Mining Corp.—Larger Dividend .— 

The directors have declared a dividend of $1 a share, payable July 15 
to holders of record June 30. The previous rate was 60 cents quarterly. 
The emeany also in January last, paid a 5% stock dividend.—V. 124, 
p. 2760. 


New River Co.—Time for Deposit of Stock Extended.— 
The directors have extended from June 15 to Sept. 15 the time for the 
deposit of shares under the proposed recapitalization plan (see V. 124, 
2790). Over 80% of the outstanding stock has been deposited.— 
- 124, p. 3222. 


New York Title & Mtge. Co.— 1% Ertra Dividend .— 
The directors have declared the regular quarterly dividend of 5% and 
an extra of 1%, both payable July 1 to holders of record June 23. Like 
amounts were paid in January and April last. (Compare V. 123, p. 3331.)— 
V. 124, p. 1677, 3222. 


North Butte Mining 

John W. Neukom, Duluth, 
pointed receivers: : 

According to word from Duluth, failure of the plan to finance develop- 
ment of the mines, which are located at Butte, Mont., through a new bond 
issue brought about the receivership. The company has $6,250,000 stock 
(par $10), and $1,500,000 bonds outstanding.—V. 122, p. 335. 


North Central Texas Oil Co.—Larnings.— 


Co.— Receivership.— 
and Matt. L. Esig, Butte, have been ap- 


Four Months Ended April 30— 1927. 1926. 1925. 
Net income before depreciation, deple- 
SS EES, DAES $136,100 $126,460 $80,796 


—V. 124, p. 3364. 
Northern Pipe Line Co.— Not to Liquidate. 


President D. 8. Bushnell denied rumors on June 14 that his company 
was Planning to distribute its cash assets to stockholders. ‘The matter had 
not been considered by the directors, he added.—V. 124, p. 107%. 


Ohio River Sand & Gravel Co., Wheeling, W. Va.— 
Bonds Offered.— A syndicate headed by Townsend Scott & 
Son and Stein Bros. & Boyce, Baltimore, are offering at 
96 and int., to yield over 6.48%, $600,0C0 Ist (closed) mtge. 
6% sinking fund gold bonds. 

Dated June 1 1927; due June 1 1939. Red. all or part on any int. date 
at 102% and int. upon 30 days’ notice. Denom. $1,000 and $500 c*. 
Interest payable without deduction for normal federal income tax. State, 
city and county taxes not exceeding 54 mills refunded if applied for within 
6 months of payment. Prin. and int. (J. & D.) payable at Union Trust 
Co. of Maryland, trustee. 

Sinking Fund.—Indeuture provides for fixed payments to the trustee of 
$72,000 per annum, payable monthly, beginning July 1 1927, for the pay 
ment of interest on this issue and for the retirement of bonds. After allow 
ing for interest, the trustee will redeem bonds by call at 102!4 if not pur- 
chasable at a lower price. This sinking fund is calculated to retire the en- 
tire issue prior to maturity. 

Data from Letter of President George Vang, June 6 1927. 

Company.—Incorp. in West Virginia. Was formed to purchase the prop- 
erty of the Ohio River Gravel Co. of W. Va., which company has been in 
active operation since 1922. The latter company was organized by the 
consolidation of 5 separate companies, namely: Parkersburg (W. Va.) 
Sand Co., Marietta (Ohio) Sand Co., New Martinsville (W. Va.) Sand Co., 
Wheeling (W. Va.) Sand & Gravel Co., and Armstrong Sand Co., Wheeling, 
W. Va. Company is at present the largest producer and distributor of 
sand and gravel in the Wheeling and Parkersburg district. Company is 
located at various points of central distribution on the Ohio River, owning 
properties at Parkersburg, Wheeling, Neal Island, Padin Island, New Mar- 
tinsville, Lower Sisters Island, W. Va., and Marietta, Boggs Island and 
Martins Ferry, Ohio, and through ownership of stock of the Belle Isle 
Beach Co.., contrels a site at Wheeling Island, W. Va. The floating equip- 
ment is unusually complete, including towboats, barges, dredges, &c., 
all of which have been maintained at high efficiency and are at present 
equipped to handle the business in the most economic manner. 

Security.—A first closed mortgage upon the entire property, consisting of 
real estate, plants and flvating equipment appraised Feb. 19 1927 at a de- 
preciated value of $2,335,824. 

Earnings.—Net earnings applicable to interest and sinking fund require- 
ments of this issue, before depreciation and Federal income taxes, but after 
deduction of all State, city and county taxes, were as follows for years ended 


1922. 1923. 1924. 1925. 1926. 5 Yr. Aver. 
$155,471 $186,609 $136,175 $132,962 $161,880 $154,616 


The average net earnings show maximum interest requirements on this 
issue earned over 44 times and these earnings should be materially increased 
by_the new company. 

Listing.—Application will be made to list bonds on the Baltimore Stock 
Exchange. 


Capitalization. 
ES IR a alt oN a ee $436,150 
TO Oe en mednatadbentskanad 10,000 
First mortgage 6% bonds__..._.....-..._. aA 600,000 


Paige-Detroit Motor Car Co.—Listing, &c.— 

The New York Stock Exchange has authorized the listing of 49,149 
shares common stock, no par value on official notice of issuance in exchange 
for outstanding full paid subscription receipts, with authority to add 400,- 
000 shares of said stock, on official notice of issue on conversion of 7% cu- 
mulative convertible 2d preferred stock, making the total amount applied 
for 1,125,023 shares of common stock, no par value. 

The stockholders on May 25 authorized (a) the creation of an issue of 





$4,000,000 7% cumulative convertible preferred stock (par $100) junior | 


to the outstanding preferred stock and (}) increased the common stock by 
500,000 shares to 1,500,000 shares. 
The stockholders also ratified and approved a certain contract dated 


Graham and Ray A. Graham, said contract providing among other things, 
substantially as follows: Increasing the capital stock as referred to above: 
the waiving by stockholders of their rights to subscribe for the aforesaid 
$4,000,000 2d preferred stock which has been underwritten by the Grahams 
at 90 and divs.; an irrevocable option from July 1 1927 for the Grahams 


to purchase all or any part of 400,000 shares of no par value common stock 
(jess amount of subscription rights exercised) at $10 per share; the estab- 
lishment of a 5-year voting trust covering a portion of the no pag value 
common stock; the obtaining of waivers from the stockholders of the then 
authorized but unissued no par value common stock and of 500,000 of 
additional no par value common stock to be authorized; and for the authori- 
zation of a management contract. 

Stockhoiders also authorized and approved a management contract pro- 
viding among other things for the management of the company by the 
Grahams, subject to the supervision of the executive committee and board 
of directors, for 5 years, beginning July 1 1927; and for the irrevocable 
5-year option to the Grahams as noted above in respect of all or any part 
of the 400,000 shares of no par value common stock; compensation under 
the contract to be based upon a percentage of the annual net earnings of 
the company, provided the net earnings be at least $1,000,000 or more. 
(Net corporate profits, as determined by the company’s auditors, before 
dividends on any class of stock, predicated upon the annual statement of 
the corporation—from $1,000,000, inclusive, up to $2,000,000 in any 
given year, 5% of the net annual profits: from $2,000,000, inclusive, up- 
wards in any given year, 10%. For any period of employment less than 
a full fiscal year there shall be paid such proportion of the net annual profits 
as the actual period of employment bears to such full fiscal year.) 

In accordance with resolutions of the board of directors dated May 27 
1927, stockholders of record May 31.1927, who had not waived their rights 
to subscribe’ were given the right to subscribe to additional stock on or 
before June 10, as follows: Additional common stock at $10 per share at 
the rate of one new share for each 1.5972 of a share held and 7% cumulative 
convertible 2d preferred stock (par $100 per share) at the rate of one share 
for each 16.91 shares of stock held. Stockholders have subscribed for 
49,149 shares of common stock and $327,300 of 2d preferred stock. The 
proceeds from sale of the stock taken by subscribing stockholders and the 
proceeds derived from the sale of the 2d preterred stock and the additional] 
common stock applied for, are to be turned in to the treasury of the com- 
pany as working capital and used for its general corporate purposes. 
$3,672,700 2d preferred stock not taken by subscribing stockholders will 
be deposited under 2d preferred stock voting trust agreement. In accord- 
ance with the terms of the agreement, holders of 2d preferred stock voting 
trust certificates will receive common stock voting trust certificates on 
conversion and the common stock in lieu of which such voting trust certi- 
ficates are issued will be deposited under a common stock voting trust 
agreement. The common stock voting trust will run for 5 years from July 1 
1927, unless sooner terminated in accordance with the terms thereof. 


Income Account 3 Months Ended March 31 1927. 


eid ne CREE ON A eS ne ig cin abs ee $5,952,669 
FES ARS ip 2 6 Shp gE EEE LATE. EN REN Hep 5,129,640 
ep Bi ee Oe) eee pe re $823,028 
DESSTIEMeOUs SHIGE ONG GOFRINON... on ccaccccccccccsceccsss 811 
es Pe Bn 5 oo cneecveuscnvacabipooeee $823 840 
Selling and administrative expenses. ...._........---------- 867,819 
ES GRINS NEI ng cn, wccesacnscbbnnenioesuse 22,093 
Re ERE Sg Be ee ee $66,071 
Subsidiary companies—Net loss... ...........----.--.-.---- 119,727 
SN I a ia i ad el $185,798 


Comparative Balance Sheet. 


Mar.31 '27. Dec.31 '27. Mar.31 '27. Dec.31 °26 
$ 3 


Assets— ‘ Ltabiltites— $ 3 
Plant & equipm’t. 5,°77.317 5,680,898 7% pref. stock...- 1,948,000 1,948,000 
EE pargt a 597 ,339 287.679 Common stock__-y7,885,532 8,263,942 


Collec. drafts..... 1,019,504 178,964 Notes payable_... 1,549,400 1,254,710 
Market. sec. cost. 255,749 255,749 Distributors,dealers 
Notes & accts. rec - 891,959 578,050 & cust. sundry 
Sundry receivables 54,634 83,170 credit balances. 206,428 350,537 
Claims in adjust _- 29,761 127,346 Accounts payable. 2,252,498 713,957 
Debit on suppliers Dive. Gaetaseg..22  csnses 32,809 
accounts. - : 40,436 23,151 Accrued liabilities. x299,482 204,759 
Due from Paige, 64%% serial gold 
Jewett Cars, Ltd 304,414 242.206 deben. notes_-.- 500,000 R 
Inventories__...-. 5,564,041 5,463,491 Oper. reserves.... 260,051 149,912 
Investments __._- 161,062 162,287 
Def. & prep.chges. 241,427 271,888 


Pref. stock purch. 
for redemption 63,750 63.750 





Total (ea. side)_14,901.392 13,418,629 
x Includes reserve for Federal taxes. y 676,474 shares of no par value- 
Contingent liabilities. Dealers’ drafts and customers’ notes discounted, 

$301,435.—V. 124, p. 3643. 


Packard Motor Car Co.—Outlook, &c.— 

President Alvan Macauley said in substance: ‘‘We are looking forward 
to a record-breaking summer and fall business. Our distributor-dealer 
organization has increased and is now larger than it has ever been. Dealers, 
tell us they will take all the cars we can ship them. 

“The company’s financial condition is excellent. Cash totals about 
$16,000,000, and current assets of approximately $21,000,000 compare 
with current liabilities of $6,400,000.”’ 

Period Ended May 31— 3 Months. Nine Months— 


1927. 1927. 926. 
$3,924,401 $13,183,598 $16.680,995 





Operating profits 


IIIS. ti os nid ab il cs elas we ccd 920,916 3,304,745 2,945,076 
ns $3,.003.485 $9,878,853 $13,735,919 
Ce 0 gO ae aie 1,279,577 2,751,289 3,305,790 
CE I ae oe "$4,283,062 $12,.630.142 $17,041,709 
eRe Se ae $25,740 2,483,342 1,801,443 
SNE ON So ic cnnwos docunenucee< 343.035 1,123,473 1,710,626 
Net income............ ae oes $3.11 4,287 $9.923.325 $13,529,640 
Shares of capital stock out (par $10)__ 3,004,264 3,004.264 2,614,722 
Earnings per share on capital stock_ $1.03 $3 .00 $5.17 


x Includes profit of subsidiary companies, rentals, royalties, and interest 
on investments. 

The consolidated balance sheet as of May 31 1927 shows cash and market- 
able securities of $16,747,809, current assets of $28.091.674, and current 
liabilities $5,839,745, compared with $18,363,493 ,$32.873,273 and $6,- 
878.615, respectively, on May 31 1926.—V. 124, p. 1990. 


Pan-American Petroleum & Transport Co.—Bond Cull. 

The company has called for redemption on Aug. 1 1927 $600,000 of the 
10-year convertible 6% sinking fund gold bonds, due Nov. 1 1934. _Pay- 
ment will be made at the office of the trustee, the Chase National Bank, 
New York, at 103 and int. Y 

The bonds called for redemption may at any time up to and incl. July 2 
og ounvertes at the option of the holders into class B common stock.— 

. 124, p. 3643. 


Paraffine Cos., Inc.—20% Stock Dividend.— 

The directors have ordered the distribution of a 20% stock dividend, 
previously announced, to stockholders of record July 1. Itisintendedto 
maintain the $3 annual dividend on the increased stock, equivalent to 
$3.60 on stock prior to the 20% stock dividend, and to $7.20 on the old 
stock outstanding prior to the 2-for-1 splitup and which paid 36 annually 
in dividends.—V. 124, p. 2921. 


Paramount Broadway Corp.—Definitive Cifs. Ready.— 

Holders of temporary Ist mtge. 5'4% 25-year sinking fund gold loan 
certificates, due Jan. 1 1951, have been notified by Kuhn, Loeb & Co. 
that they may now exchange their holdings for definitive certificates at 
the United States Mortgage & Trust Co., 55 Cedar St., N. Y. City. (For 
offering, see V. 122, p. 225.)—-V. 122, p. 1777. 

Pathe Exchange, Inc.—Listing.— 

The New York Stock Exchange has authorized the listing of $6,000,000 
10-year 7% sinking fund gold debentures, due May 1 1937 (see V. 124, 


| p. 3508, 3643). 
May 3 1927 between the company and Joseph B. Graham, Robert C. ' 


Pennsylvania Glass Sand Corp., Lewistown, Pa.— 
Bonds Sold.—Brown Brothers & Co., Edward B. Smith 


& Co. and Cassatt & Co., have sold $5,000,000 ist (closed) 
mortge. 6% sinking fund gold bonds, at 99% and int. 
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Dated July 1 1927: due July 11952. Principal and int. (J. & J.) yable 

in U. 8. gold coin at officers of Brown Brothers & Co., Philadelphin, New 

York or Boston, without deduction of normal Federal ipcome tax up to 2%. 

Denom. $1,000 and $500 c*. . a8 a whole at any time, or in part and 

for sinking fund on any int. date, on 30 days’ notice, at 105 and int. Free 

of present pemsenns property tax in Pennsylvania. Corporation will agree 
to refund the present Conn. and Maryland personal property taxes and the 
present Mass. income tax paid by holders resident in those states. Penn- 
sylvania Co. for Ins. on Lives & Granting Annuities, Phila., trustee. 
Data From Letter of A. J. Fink, Chairman of the Board of Directors. 
Capitalization (Upon Acquisition of Properties). 

Ist (closed) mtge. 6% sinking fund gold bonds_____.________ $5,000,000 
7 cumulative convertible preferred stock (no par value) ____- 30,000 shs. 
ee Cee Ce ee WEDD... owcccecsocseunsnconacdl a300,000 shs. 

a Exclusive of 150,000 shares reserved to provide for conversion of 
preferred stock. 

Company.—To be presently organized in Pennsylvania. Is to acquire 
the entire properties and assets of Pennsylvania Glass Sand Co. together 
with the physical properties of 5 other companies and certain reserve silica 
deposits. It will thus become a very important factor in the production of 
sil ca, feldspar and products derived therefrom. Pennsylvania Glass Sand 
Co., the largest company of the group, has in each year from the date of 
its organization (in 1902) operated at a profit and shown steady and con- 
tinuous growth. The same is true of the other companies with minor 
exceptions. 

Purpose.—Proceeds of these bonds and of 30,000 shares of $7 cumulative 
convertible preferred stock, which stock has already been subscribed for, 
will be used to provide for the acquisition of these properties and for 
working capital. 

Sinking Fund.—Mortgage will provide for a cumulative sinking fund pay- 
able semi-annually, calculated to be sufficient to retire the entire issue by 
maturity, to be applied to tne redemption of bonds by lot on interest dates 
at 105 and accrued interest. The combined charges for interest and sinking 
fund will be $400,000 per annum. 

Earnings.—The combined earnings of the several companies available for 
interest, depreciation and Federal taxes, excluding items which would not 
apply to the corporation, were as follows: in 1924. $905,512: in 1925, 
$1,016,490; in 1926, $1,079,709, or an annual average of over $1,000,000. 
This is more than 2% times the $400,000 combined interest and sinking fund 
charges on these bonds. 


Philadelphia & Camden Ferry Co.—To Reduce Par 
Value of Shares by Prepayment on Account of Capital.— 


At the close of the meeting of the board of directors on June 22, the 
following announcement was made: ‘‘The experience of the company for 
the first 5 months of the year 1927 has shown a decrease of about 74% in 
vehicular traffic and 41°% in the number of passengers carried, which 
reduced total operating revenues over 50°. The directors have therefore 
decided to recommend a further reduction of the par value of the capital 
stock from $40 to $25 per share and to pay $15 per share to the stockholders 
out of the company’s cash assets and securities. ‘The stockholders will 
meet July 13 and vote on approving the recommendation of the directors.] 

The directors also declared a quarterly dividend of $2 a share on the 
capital stock payable July 11 to holders of record June 22. A similar 
distribution was made on April 11 last.—V. 124, p. 1836. 


Philadelphia Insulated Wire Co.—Usual Dividend.— 

The directors have declared the regular semi-annual dividend of $2 per 
share, payable Aug. 1 to holders of record July 15. Six months ago the 
company declared an extra dividend of 50 cents, payable Feb. 1 last, and it 
is understood to be the policy to declare extra dividends only at the close 
of the company’s year.—V. 124, p. 1232. 


Pittsburgh Coal Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $7,830,800 
additional common stock (par $100) on official notice of issuance and sale 
making the total amount applied for $40,000,000. 

The additional! $7,830,800 is that part of the original authorized issue of 
$40,000,000 of common stock which the Pittsburgh Coal Co. (N. J.) by 
authority of its directors Jan. 26 1916 returned to the company to be 
held in its treasury as a free asset. 

-Atarecular meeting of the directors held Dec. 22 1926 it was unanimously 
resolved that the proper officers of the company be authorized to sell, 
assign and deliver the 78,508 shares of the common stock for the price of 
$35 per share. 

Pursuant to said authority the company on Dec. 23 1926 entered into an 
agreement providing for the sale of all of the stock for the above price of 
$35 per share, the price being the fair market value of the stock at the 
time the agreement was made. 

The consideration to be received will be applied to the replenishment of 
working capital for capital expenditures made, or authorized to be made, in 
the total sum of $3,360,000.—V. 124, p. 1678. 





Pittsburgh Oil & Gas Co. (& Subs.).— Annual Report.— 
Calendar Years— 1926. 1925. 1924. 1923. 
Gross salesand earnings. $572,732 $679,063 $743,701 $871,117 
Produc. & oper. exp 423,488 465,807 438,545 427 ,590 
Deprec., depletion, &c 236,440 176,862 176,801 251,046 
Interest & bond discount el i 607 

Disposition of cap. assets Cr43 543 eas es 
Federal taxes.......... 9.500 12,000 23.008 
Net income_______-- def$87 .197 $70,426 $116.356 $168 .867 
Previous surplus-_-_---- 488,185 545,780 495,059 439,776 
Adjust. of prio’ sur... . <<... Dr6,191 Dr4,715 Cr11,416 
Total surplus... _.-.-- $400,989 $610,025 $696,700 $620.059 
Dividends paid__.___-_- 121,815 121,840 60,920 25,000 
Undivided surplus-__- $279,174 $488.186 $545,780 $495,059 
Shs.cap.stk.out.(par $5) 500 ,000 500,000 509,000 500.000 
Earns. per sh .on cap .stk. Nil $0.14 $0.23 $0.34 


—V. 123, p. 2788. 
Pittsburgh Transportation Co.—/nitial Pref. 
The directors have declared an init’al quarterly dividend of 87\%c. a 
share on the 7°% cumulative preferred stock, payable July 1 to hoiders 
of record June 25.—V. 124, p. 3643. 


(Thomas G.) Plant Co.—Consol. Bal. Sheet Dec. 31.— 


Dividend. 


1926. 1925. | 1926. 1925. 
Assets— $ $ | TAabtlities— : 
Real estate (met)... 842,802 834,473 First pref. stock 
Mach., equip., &e. 472,197 644,198 (outstanding) -. 2,300,600 2,299,900 
Cash & receivables 1,199,268 1,102,937) Ist pref. in treas_- 156,500 156,500 
Merch’se inventory 2,354,249 2,245,600 2d preferred_-_---- 2,425,450 2,425,450 
Sundry assets and Common stock... x1,000 1,000 








treas. stock.... 368,358 333,123 Notes & accts. pay. 
Goodwill, pats.,@e 1,258,900 1,271,100 & accrued items. 2,303,081 1,540,305 
Dit > iacnens 690.859 Cinkean RccckGsaene Sue wae 8,277 
Weecs0ceane 7,186,631 6,431,433 , 0 7,186,631 6,431,433 


x 100,000 shares of no par value. 

At the annual meeting of shareholders an entirely new board of directors 
was elected. The new board comprises the following: Thomas G. Plant, 
Eben H. Ellison, Louis J. Hunter, Arthur P. Stone, Junius Beebe, Charles 
J. Prescott and S. H. Rowson. The retiring board consisted of the follow- 
ing: Frank R. Briggs, S. R. Blakely, W. A. Brown, E. R. Sheak, W. J. 
McGaffee, F. R. Maxwell, W. A. Mitchell, G. T. McLeod and E. N. 
Chase.— V. 124, p. 3643. 


Premier & Potter Printing Press Co., Inc.—Bds. Called. 

All of the outstanding Ist mtge. 7% sinking fund gold bonds due July 1 
1940 have been called for redemption July 1 at 102 and int. at the American 
Exchange Irving Trust Co., 60 Broadway, N. Y. City. | 

At the option of holders of the above bonds the same wil! be redeemed at 
any time prior to July 1 1927 upon presentation as aforesaid and surrender 
of the coupon of July 1 1927, at 102 and int. to date of payment.—V. 123, 
p. 3048. 

Pullman Co.—New Holding Company Organized.— 

See Pullman, Inc., below.—V. 124, p. 3644, 3365. 


Pullman, Inc.—Organized in Delaware.— 


| 
A certificate of incorporation was filed with the Secretary of State for 


Delaware June 22 for 2 new company, to be known as Pullman, Inc., 





organized in connection with the reorganization plan of the Pullman Co., 
which was declared operative in +5 C The new company will be a holding 
company and will acquire from the Pullman Co. such of its assets as are not 
essential to its transportation business. The new company will acquire the 
stock of the present company through an exchange, 2'4 shares of the new 
to be issued for each share of the present company. 

A special meeting of stockholders of the Pullman Co. has been called 
for July 12 to ratify the reorganization plan, which has been recommended by 
the directors. A sufficient number of stockholders had assented to the plan 
before it was declared operative. 

The new company wil] have a capital of 3,375,000 no-par shares. (See 
also Pullman Co. in V. 124, p. 934.) 


Rand M nes, I_td.—Interim Dividend of 50%.— 

The Bankers’ Trust Co. has been advised of the declaration of an interim 
dividend of 50%, equivalent to 2s. 6d. an ordinary share. The dividend 
will amount to 6s. 3d. sterling per ‘‘American’”’ share and will be paid at 
London on or about Aug. 11. A distribution of like amount was made 
on these shares on or about Feb. 11 last.—V. 124, p. 3644. 


Reiter-Foster Oil Corp.—To Increase Stock.— 

The stockholders wi!l vote June 28 on increasing the authorized capital 
stock from 250,000 shares, no par value, to 400,000 shares of no par value. 
The stockholders will be given the privilege of subscribing to the additional 
150,000 shares of stock at $5 a share on a basis of 3 shares for every 4 shares 
held. That portion of stock not taken by the stockholders will under- 
written at the subscription price. On Dec. 31 1926 there were 201,477 
shares outstanding. The proceeds from the sale of the additional stock 
will be used for extension and expansion. Provision will be made for carry- 
ing out the operations of the company as well as permitting acquisition from 
Paul 8. Ache, the new President, of 50,000 acres in large blocks in Wyom- 
ing, Colorado, Texas and New Mexico 

Payl 8. Ache of Amarillo, Texas, has been elected President and Charles 
G. Schirmer of Boston, a director.—V. 124, p. 2441. 


Remington Arms Co., Inc.—Earnings.— 

Calender Years— 1926. 1925. 
ES a an ae ee ee ae eee $18,046,344 $16,832,257 
Net income after int., deprec., &c x2 321,656 def1 562,035 

% aanees $1,953,295 income from non-recurring royalties.—V. 124, 
p. 3365. 

Remington Rand Inc.—Sales Show Increase.—President 


James H. Rand Jr.,. in a recent letter, said: 

On March 11, when the plan of exchange was declared operative, the 
corporation became a holding company, but since that date it has acquired 
the entire assets of Rand Kardex Bureau, Inc., the Dalton Adding Machine 
Co., the Safe-Cabinet Co., and the Baker-Vawter Co. Also 98% of the 
stocks of the Wales Powers Corp., which in turn owns the Powers Account- 
ing Machine Corp., and more than 98% of the common stock of the Rem- 
ington Typewriter Co. are now owned. 

Already substantial economies have been effected and combined sales 
for the first quarter show an increase over those of the corresponding period 
of the previous year. 

The manufacturing, sales and office forces reflect everywhere a spirit 
of co-operation and unity of interest, and as a direct result of this spirit 
a steadily increasing sales volume is expected, which should result in a 
material increase in the earnings of the company. 

On May 3 the company sold $25,000,000 20-year 544% debenture notes 
at par, the proceeds of which are being applied to the retirement of all 
outstanding funded obligations of the several constituent companies to the 
discharge of obligations incurred heretofore in the acquisition of stocks of 
Remington Typewriter Typewriter Co. and the Wales Powers Corp., 
(See V. 124, p. 2762.)—V. 124, p. 3644. 


Reynolds Spring Co.— Books Large Orders.— 

The company has made the following announcement: 

‘‘With the recent booking of large additional orders for its cushion springs, 
bakelite and reynolite moldings of electrical equipment, hydraulic presses 
and upholstery leather, sales of this company, in all departments, are now 
running at the rate of $6,500,000 a year. 

‘The company has just booked an additional order for 35,000 spring units 
from the Fisher Body Co., now an integral part of the General Motors Corp., 
whith had previously ordered 42,000 such spring constructs for Buick cars 
from this concern, making its aggregate takings 77,000 of these seat and 
back units within 30 days. The Reynolds company is also being pressed 
for speediest possible deliveries on cushion spring contracts with the Briggs 
Mfe. Co. of Detroit, and several other motor body makers. 

‘In its custom molding department, this company has just taken two 
large orders for bakelite terminal plates from the Fansteel Products Co. 
of Chicago, running to about 500,000 pieces during the ensuing year, and 
a contract from the Honeywell Heating Specialty Co. of Wabash, Ind., for 
bakelite blocks, used in temperature regulating apparatus, as well as an 
order from a telephone equipment concern, for plates and trimmings for 
phone switchboards, running in value well over $100,000 a year, and 
another contract for 127,000 pieces, for switching gears. It has also re- 
ceived scores of orders for reynolite electric light switches and power out- 
lets, for installation in hotels, apartment houses, office buildings and 
industrial plants. 

“This company likewise recently sold 42 hydraulic presses, of 100 to 
175 tons each, for making bakelite moldings, to the Ford Motor Co. 
and is rushing deliveries on contracts for upholstery leather to several of 
the General Motor Corporation's subsidiaries, including Buick and Dodge 
companies, and to Durant Motors.’’—V. 124, p. 3224. 


Rhine-Main-Danube Corp. (Rhein-Main-Donau Ak- 


tiengesellschaft).— Debentures Called.— 

Certain 7% sinking fund gold debentures, series A, due Sept. 1 1950 
(aggregating $52,000) have been called for redemption Sept. 1 next at 102% 
and interest. 

Payment will be made at either of the following offices, namely: Lee, 
Higginson & Co., 43 Exchange Place, N. Y. City; 70 Federal St., Boston, 
or 209 So. La Salle St., Chicago; or at the office of J. Henry Schroder Bank- 
ing Corp., 27 Pine St., N. Y. City.—V. 123, p. 3195. 


Rhyne Anderson Mills, Troy, No. Caro.—Receivership. 

The stockholders have voted to apply for voluntary receivership. The 
petition for receivership will ask that W.T. Heath, President, and Milton 
Ensor, Manager, be named as receivers. 


(The) Richardson Co., Cincinnati.—Notes Called.— 

All of the outstanding 15 year sinking fund 6% gold notes have been 
called for payment Aug. 1 next at 105 and int. at the Central Trust Co., 
trustee, Cincinnati, Ohio.—V. 124, p. 122. 


Richmond Radiator Co., N. Y.—VForeign Bankers Re- 


ported to Have Acquired Interest in Company.— 

A substantial interest in the company has been acquired by a group of 
English and Continental bankers, according to the ‘‘Wall Street Journal of 
June17. No details of the acquisition were made known.—V. 124, p. 3365. 


Ross Stores, Inc.—Earnings.— 


Results for the Year Ended Jan. 31 1927. 
NR 5 a ae eee P Bere J jee: Pit es ie i eee x$5,082,627 


and to other corporate purposes. 


es BE . cn cn dbase see ed eek aS édbubeceawcesosetaveedin 3,391 ,058 
Qente GO... cikdntcee eke deweho coer enctapereessensnnes $1,691 569 
NE OE oe rer rr rs 93,051 
aT RG Se se dd Shes eeebornoerene $1,784,620 
Expenses EE ES RS Se eer a 1 575,275 
ee ea ee ar 48,526 
Federal income taxes (approk.) ...< ~~... cnn nnn cceccncccces 21,649 
Net income available for dividends-_---.--.----------------- $1 39,170 
Preferred dividends: paid... ....cccnccnnnnnccccccccncceoe- 57,340 


Halas: CURE s 6c cmannngnceudssnscesscedun os eencce= os $81 
x Sales, as above, do not include Canton subsidiary, which, if ad 
would bring total sales to $6,206,522.—V. 124, p. 3510. 


Royal Typewriter Co., Inc.—Fztra Common Dividend,— 

The directors have declared an extra dividend of $1 per share and the 
regular semi-annual dividend of $1 per share on the common stock, both 
payable July 18 to holders of record July 9.—V. 124, p. 2604. 
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Roxy Theatre (Roxy Theatre Corp.), N. Y. City.— 
Directors .— 

Edward H. Schwab (Pres. of the Splitdorf-Bethlehem Electric Co.) 
Harry L: Jones (Chairman of the Jones Brothers Tea Co.), and Marck L, 
Tooker (of Tooker & Co.) have been elected directors to fill the vacancies. 
caused by the resignations of Frederick Pope, C. E. Richardson and Harold 
Roberts.—V. 124, p. 2442. 


Ruberoid Co.—T7o Increase Stock.—Rights.— 

The stockholders will vote July 11 on changing the authorized capital 
stock from 35,180 shares, par $100, to 150,000 shares of no par value. 
If the proposal is approved, 35,142 shares of the additional stock will be 
offered to stockholders at $50 per share on a basis of one new share for each 
share held. ; 

The company proposes to enlarge its Bound Brook plant and obtain 
better railroad facilities and also acquire a substantial interest on a new 
felt plant to be erected near Philadelphia.—V. 124, p. 2442. 


St. Louis Knitting Mills, Inc.-—Pankrupticy. — 

An inveluntary petition in bankruptcy has been filed in Federal Court 
in St. Louis against the company by three companies of Philadelphia, with 
claims aggregating $22,752. VPetitioning creditors are the Philadelphia 
Sweater Mills, Pearl Knitting Mills and Artex Knitting Mills. I+ is alleged 
the St. Louis Knitting Mills committed an act of bankruptcy on June 1 by 
transferring $6,000 to Triangle Knit Co., with intent to prefer that creditor 
over others. 


Safeway Stores, Inc.— May Sales—/ i: ting. — 
1927-—May 1926. Increase.| 1927——5 M 1926 
$6,109,775 $4,995,622 $1,114,153 $28,293,095 
There have been authorized for the Boston Stock Exchange list on notice 
of issuance and payment, 4,931 additional shares (without par value) 
common stock, in addition to the 55,069 shares already listed. Action 
authorizing the issue and sale of these shares was taken by the directors 
at a meeting held Feb. 28 1927. No other authority was required. These 
shares are to be issued against the payment of the company of $986,200 
in cash, and this money will be applied to additional working capital .— 
V. 124, p. 3082. 


Sangamo Electric Co., Springfield, Ill.— Stocks Offered. 
—Kissel, Kinnicutt & Co., New York and Chicago, and 


Increase. 


Paul H. Davis & Co., Chicago, are offering $1,000,000 | 


7% eum. pref. stock at 101 and div., to yield 6.93%. The 
same bankers are offering 42,000 shares common stock (no 
par value) at $28.50 per share. The above offering involves 
no new financing on the part of the company. 


Pref. divs. payable Q.-J. (beginning Oct. 1 1927). Red., all or part, 
on 30 days’ notice at 110 and divs. Divs. free from normal Federal income 
tax and stock exempt from personal property tax in Illinois. Preferred 
over the common stock as to divs. and as to assets in event of liquidation 
at $100 per share and divs. Annual sinking fund of 74%% of net earnings 
after pref. stock divs. and tax reserves to be applied to purchase or re- 
demption of pref. stock. Transfer agent, Union Trust Co., Chicago. 
Registrar, Illinois Merchants Trust Co., Chicago. 

‘apitalization— Authorized, Outstanding. 
Pref. stock, 7% cum., (par $100) 1,000,000 $1,000,000 
Common stock (no par value) 125,000 shs. 125,000 shs. 

Listing.—Company has agreed to make application to list this pref. 
stock on the Chicago Stock Exchange. 


Data from Letter of Pres. R. C. Lanphier, June 18 1927. 

Company.—The business originally started in 1898 and was incorporated 
in 1899 in Illinois. Company is one of the world’s largest producers of 
alternating and direct current watthour and amperehour meters, rotating 
standards. dial mechanisms, circuit breakers, shunts, and switchboard 
auxiliaries. The business has shown constant development and growth, 
and the present values have been built up entirely by surplus earnings 
from an origina! capitalization of $20,000. ° 

Sangamo meters are produced in types and sizes suitable for every 
possible service where electrical energy is measured, and its products for 
these services vary from the smallest type of meter used in dwellings to 
the largest meter ever installed, which was manufactured in the Springfield 
factory, and which measures 60,000 h.p. load of the Aluminum Co. of 
America at Niagara Falls. 

Company also manufactures in considerable quantity a direct current 
meter known as the ‘‘Economy”’ meter for use on street cars, gas-electric 
buses and interurban cars, and a majority of all important street railway 
systems are completely equipped with Sangamo ‘‘Economy”’ meters. 

ormpany is the only manufacturer of such devices in the United States. 

Company has recently developed an electrically wound clock, which is 
operated by current from the ordinary light socket and which has shown 
up exceedingly well under test by the Bureau of Standards. It has been 
approved by the Government horological department. The opportunity 
for future development in this branch of the industry is great. 

Company's principal place of business is located at Springfield, Il. 
Its subsidiaries have plants at Toronto, Ont.; London, Eng., and Osaka, 
Japan. Sales branches are operated in New York, Chicago, Boston, 
San Francisco, Los Angeles, Birmingham, Montreal, Toronto, London 
and Buenos Aires, and sales agencies with adequate stocks are located in 
25 other important centres in the United States and Canada, as well as 
many foreign countries. The manufacturing pliant at Springfield consists 
of eight buildings. The buildings now embrace a total floor area of 200,000 
square feet. 

Net Earnings after Taxes and Depreciation Applicable to Dividends on the 
Present Issue of Preferred Stock—Calendar Years. 

1922. 1923. 1924. 1925. 1926. 
$441,382 $610,337 $484,044 $531.761 $594,931 
The earnings shown above include only actual dividends received by 
the Sangamo Electric Co. from its subsidiaries. Were the entire equities 
in subsidiaries’ earnings included, the net for 1926 would have been more 
than $650,000 applicable to dividends on this issue. 

Average earnings for the five-year period shown above are in excess of 
$532,000, or more than 736 times the annual dividend requirements on 
the issue of pref. stock to be presently outstanding. For 1926, earnings 
were more than eight times such dividend requirement. 


Balance Sheet April 30 1927 (Giving Effect to Change in Capitalization). 
| Liabilities— 
6390790 | 7% preferred Stock eee $1,000,000 
525,072| Common stock (no par)__ 2,000,000 
do due from off. & emp 26,128! Accounts payable . err 
Inventories _____-__- --.- 1,163,537 | Accruals 58,745 
Notes receivable (secured) 89,380 | Federal income taxes____ 85,099 
Life insurance...______. 12,141 Dividends payable__- 160,000 
Investment in subsidiaries 483 ,487 | Special reserve fund 50,875 
Inv. in secs. of other cos 33,286 | Surplus 60,297 
Land, bldgs. & equipment, ’ 
less depreciation. ______ 773, 
Deferred charges- ats 
Special reserve fund invs__ 
—V. 121, p. 980. 


Sanitary Grocery Co., Inc.—Registrar.— 

The National Park Bank of New York has been appointed registrar for 
25,000 shares of 614% preferred stock, par $100, and co-registrar for 34.333 
shares of common stock of no par value. See also V. 124, p. 3644. 


Scott Paper Co.—New President.— 

omas B. McCabe, of Swarthmore, Pa., has been elected Preside 

succeeding Owen Moon, who recently was elected to that position ccomnaed 

= op pt 5° —. yyy Ss sragmer, Sec. & Treas., has been elec- 
s --Pres. in addition to his other duties. James G. Lz hg 

chosen 2d V.-Pres.—V. 121, p. 3017. a 


Seagrave Corporation.— Usual Common Dividend.— 
The directors have declared a quarterly dividend of 30 cents per share, or 
2% ee" in common stock, at the option of the stockholders, on the common 
pee MB ba — 20 2 holders of oe oy vane 30. Distributions of like 
were made on the common stoc the previous nin oo 
V. 124, p. 2604, 1837. ee See ee 


Notes & accts. rec., less res 


Total (each side) $3,463,559 





$21,048,544 $7,244,551 | 





Sefton Mfg. Corp.— Earnings .— 
Calendar Years— 1926. 1925. 
Net loss $138 ,297prof$154,108 
Preferred dividends 46,602 50, 
Common dividends 60, 


Loss for year $184,899 prof$43,444 
Previous surplus 757,005 675,878 
Transferred from contingent fund 90,6 
rs ee etaeoeauns 38,743 
Premium on preferred stock dr1 ,060 

$757,005 





dr4 682 
$658,051 





I I TI a ee el 
—V. 121, p. 1472. 


Sharon Steel Hoop Co.—Resumes Common Dividend.— 

The directors have declared a dividend of 1% on the common stock, 
payable July 1 to holders of record June 25. <A dividend of the same 
amount was paid in January but the April dividend was deferred. See 
V. 124, p. 1837. 


(Frank G.) Shattuck Co.—Listing.— 

The New York Stock Exchange has authorized the listing of 50,000 
shares capital stock without par value, on official notice of issuance and 
payment therefor in full. 

At a meeting of the directors held June 2, resolutions were adopted 
authorizing the issue of an additional 50,000 shares of capital stock without 
par value at $60 per share, such stock to be offered for subscription to stock- 
holders of record June 16, in the ratio of one new share for each 6 shares 
held. Payment must be made in full on or before July 6 1927. The 50,000 
shares has been wholly underwritten at the subscription price. The proceeds 
from the sale of such shares will be used to retire temporary loans incurred 


| by the company in carrying out its expansion program, and will! also be 


used as additional working capital in continuing this program.—V. 124, p. 
3645. 


Skelly Oil Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $15,000,000 
12-year sinking fund 5%% gold debentures, due March 1 1939.—V. 124, 
p. 2923, 2133. 


South Porto Rico Sugar Co.—Listing.— 

The New York Stock Exchange has authorized the listing of 493,048 
shares of common stock without par value, on official notice of issuance in 
exchange for 123,262 shares of common stock par $100 per share, now 
outstanding, and also of 184,893 shares, without par value of additional 
common stock, on official notice of issuance in exchange for outstanding 
full paid subscription warrants or subscription receipts or on payment in 
full therefor in cash, making the total amount of common stock applied for 
677,941 shares without par value (authorized 1,200,000 shares). See also 
V. 124, p. 3511, 3226, 2924. 


Southern Oil & Transport Corp.— Sale.— 

By order of the Court of Chancery of the State of Delaware, C. L. Ward, 
receiver in liquidation, will offer for sale at public auction at the County 
Court House in the city of Wilmington, Del., on June 30 1927 the following: 
7,354 shares Tampico Navigation Co., 2,220 shares Cia. de Inversiones de 
Tampico, 8S. A.; 4,768 shares Tank Shipbuilding Corp., 3,384 shares Sunset 
Fuel Oil Co., 25,000 shares British Equatorial Oil Co., Ltd., 50 shares 
Cia. Terminal de Productores, 477 Fuel Oil Distribution Corp., 270 shares 
Robertson Motor Fuel Process Corp., contract with D. Ochoa, Tampico, 
Mexico, revolutionary damage claim against Mexican Government, $344,- 
422: judgment against Cochrane Harper Securities Corp., $55,021; debt of 
Sunset Fuel Oil Co. of San Antonio, Tex., $48,538; debt of Tank Ship- 
building Corp., $158,127; notes of L. A. Malda, Mexican currency, 
$12,500.—V. 124, p. 2764. 


Southern Stores Corp.—Sales for First Half of Year.— 
6 Mos. End. 12 Mos.End 
May 31 '27. Nov. 30°26. 

$1,632,960 $3,216,444 


Period— 
Sales 
—V. 124, p. 3645, 2605. 


Standard Textile Products Co.—Earnings.— 

The profits of the company for 5 months ended May 31 1927 are estimated 
at $300.000, after charges. In April profit was about $80,000 and in May 
about $70,000.—V. 124, p. 3083. 


terling Coal Co., Ltd., & Sub.—Annual Report.— 
Years end. Mar. 31— 1926-27. 1925-26. 1924-25. 1923-24. 
Profit for year__.___... %$27,437 $93 ,562 $70,639 $165,189 
Minority int. in sub. cos. 8,582 





$27 437 
Cr20,000 
453,970 


pea $501,407 


$156,607 
489,768 433,161 


: "$560,407 $582,768 

100,000 100,000 100,000 100,000 
Profit & loss surplus $401,407 $453,970 $460,407 $489,768 
x After deducting cost, expenses and interest.—V. 122, p. 3466. 


Sterling Salt Co.—Registrar.— 
The Chase National Bank has been appointed registrar for 110,000 shares 
of common stock, no par value.—V. 124, p. 2765. 


Struthers (O.) Furnace Co.—Bankruptcy. 

An order placing the company in bankruptcy was issued in the Federal 
Court in Cleveland recently, but was later set aside on petition of Hugh 
Grant, who has been receiver of the plant for some time. The bankruptcy 
petition was filed by Albert Grossman, Secretary of the company, who 
listed the assets at $4,700,000 and liabilities at $3,484,731. ‘‘Iron Age” 
June 16.)—V. 124, p. 2444. 


Swedish Match Co.— Annual Report — 


Calendar Years— 
Income for year , 
General expenses . 


Balance, surplus_ ---_-_ 
Trans. fr. gen. cont. res_ 
Previous surplus - -_-_-____ 


Total surplus_ __ 
Dividends (4%)- 


1925. 
Kr. 
576 33 
4 85: 
1 





-o 
std 


Net profit . 
Profit transferred from previous year- . 


OE 38 ,206 3,189, 
Dividends 18 000 400, 
Transferred to reserve fund 458,91 

18,330,532 


Balance carried forward___...-.-. 20,200,206 
—V. 124, p. 2445. 


Syracuse (N. Y.) Washing Machine Co.— Smaller Div.— 

The directors have declared a quarterly cash dividend of 37% cents per 
share on the common stock, payable July 1 to holders of record June 20. 
A quarterly cash distribution of 75 cents per share was made on this issue 
on April 1 last, while in each of the 3 previous quarters an extra of 2% in 
stock and 75 cents in cash were paid. : 

President John N. Derschug says in substance: ‘‘It was the opinion of 
the directors that the company’s cash resources should be conserved to 
provide for the expansion of its business which is expected to result from 
the large sales of its new wringerless type of washing machine. Over 75% 
of the company’s sales are of this new type. . 

“The operation of the factory is being conducted satisfactorily with a 
full force and many economies and improvements in production are being 
effected. In line with its usual practice, the company is producing machines 
at the rate of sales. Consequently, its inventories are not in excess of one 
week’s sales.’"—V. 123, p. 1645. 


(John R.) Thompson Co., Chicago.—Obituary.— 
. Chairman John R. Thompson died at his home on June 17.—V. 124, p. 
512. 
Thompson Products Co., Cleveland.—To Change Stk.— 
The stockholders will vote July 1 on changing the authorized common 
stock from 25,000 shares, par $100 to 240,000 shares of class ‘“‘A’’ and 
60,000 shares of class ‘‘B’’ stock, both of no par value, and on reducing the 
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14,740,445 
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authorized pref. stock from $1,500,000 to $518,300, par $100 (all of which 
is at present outstanding) . 

If the above plan is apesoves. each share of the present common stock 
will be exchanged for 8 shares of class ‘‘A’’ and 2 shares of class ‘‘B’’ stock, 
the balance to remain in the treasury for disposal as the directors see fit. 
The class ‘‘A’’ and class ‘‘B’’ stock carries cumulative dividends at the rate 
of 51-20 a share per year. Both stocks will participate in any additional 

ends. 

President Chas. E. Thompson says that it is intended to initiate and 
maintain as far as possible, a dividend rate of $1.60 a share per year on 
Classes ‘‘ and ‘‘B’’ stocks, $1.20 being the regular and 40 cents being 
ae. a be equivalent to $16 a share as against $12, at present. 
—Vv. 5 * n 


Telautograph Corp.—Earnings.— 

















: Month 5 Months——— 
Period End. May 31— 1927. 1926 27. 1926. 
Total income.......... $65,524 $56,548 $318,855 $278 306 
PD. bk Kkcwcmces m 39,476 37,147 199,044 187,261 

Net earnings... __-_- $26,048 $19,401 $119,811 $91,045 
Est. Federal taxes___-___ 3,517 2,619 16,17 12,291 
Net income__....__- $22,531 $16,782 103 ,636 $78,754 
Preferred dividends... ‘ Sos | tees 21'875 
a $18,156 $12,407 $81,761 $56 879 
Earns persh.oncom.stk. -.....  —..--- $0.43 $0.30 


—V. 124, p. 3226. 


Title Guarantee & Trust Co.—10% Extra Dividend.— 


The trustees have declared an extra dividend of 10% on the capital stock 
in addition to a regular quarterly dividend of 4%. The quarterly dividend 
and one-half of the extra dividend are payable June 30 to holders of record 
June 22, and the remaining half of the extra is payable Sept. 30 to holders 
of record Sept. 22. In the current year the company has already paid 
dividends of 4% and two extra divs. of 5%.—V. 124, p. 2766. 


Torrington Co., Torrington, Conn.—Acquisition.— 

The company has acquired the Chicago Handlebar Co., Shelby, Ohio, 
makers of handle bars and seat posts for bicycles and velocipedes. The 
machinery and equipment of the Ohio company will be installed in one of 
= — plants of the Torrington company. (‘‘Iron Trade Review.’’) 
—V. 124, p. 3512. 





Travelers Insurance Co., 
Dividend, &c.— 


An extra dividend of $4 per share and the regular quarterly dividend of 
$4 per share have been declared on the capital stock, both payable July 2 
Six months ago an extra distribution of $2 per share was made, as compared 
with an extra of $4 per share a year ago. 

An increase of $500,000 in capital, making the amount $2,000,000, was 
voted June 20 by the stockholders of the Travelers’ Fire Insurance Co., a 
subsidiary. It was also voted to increase the surplus of that company by 
the addition of $2,000,000. Both amounts will be paid in as of June 25. 
The surplus reported on Dec. 30 last was $1,029,660.—V. 123, p. 3335. 


Hartford, Conn.—FE£xzira 


Traylor Shipbuilding Corp.—Sale.— 

The large plant of the company on the Delaware River at Cornwells, 
Bucks County, Pa., which was used during the World War for building 
wooden cargo carriers, has been purchased by Dr. Richard V. Mattison, 
of Keasby & Mattison Co. of Ambler, Pa.—(Phila. ‘‘News Bureau’’). 


United Cigar Stores Co. of America.—Listing.— 

The New York Stock Exchange has authorized the listing of temporary 
certificates for $20,000,000 6°% cumul. pref. stock (par $100) on official 
notice of issuance and payment in full. 

The Exchange has also authorized the listing on and after June 30 of 
$604,050 additional common stock (par $25) on official notice of issuance 
as a stock dividend, making the total amount applied for $48,929,963. 
—V. 124, p. 3646. 


United States Dairy Products Corp.—Earnings.— 
{Including subsidiary companies from the dates of their respective 
acquisitions. 








alendar Years— 1926. 1925. 1924. 1923. 
Oi cedéscandcaws nec $13,929,937 $9,059,776 $4.695,861 $4,468,772 
Cost of sales & op. exps. 12,131,718 8,143,696 4,275,261 4,198,398 

Operating profit_____ $1,798,219 $916,080 $420,601 $270,374 
Int. & exps., 64 % notes 186 463 173,945 39,178 34,576 
Est. Federal taxes______ 108,000 31,000 30,000 12,000 
Miscell. charges (net) __- 112,610 47 ,490 13,942 12,888 

Net profit $1,391,746 $663 ,646 $337 .480 $210,909 
Vendors’ guarantee loss 

in oper. of one prop__- Cr .85,156 nae js 
Increase in cash surr. val. 

of life ins. pols. & bldg. 

& loan shares________ ; ft 9 Se. ee ee 
Approp. for deprecia'n__ 630,768 436,803 112,883 91,401 

Net income-----_-__- $760,978 $335,086 $224,597 $119,508 
Surplus begin. of period_ 258,887 132,714 ., ra 
Disc. on retire. of secs__ 10,122 10,771 weee)6 |” weeeee 
Proceeds subs. warrants 

to class ‘‘B”’ stock ____ 7,822 ae. psemmsh: — ‘semana 
Excess of withdrawal val. 

bldg. & loan shares_ a <meta” ~.. veeade  . Bee 
Refund of div. on Ist pfd. 

stk. pd. as part of pur. 

price Col. Ice Cr. Co__ ——— 0 a se 
Miscell. adjusts. (net) _- 1,784 1,149 ee 

Total surplus_______- $1,055,661 $601,997 $260,954 $119,508 
Divs. on sub. Ist pfd. 

stk. owned by public_ 3,829 3,854 3,890 7,381 
Divs. on U. 8. Dairy 

Prod. pref. stocks____ 387 ,595 249,884 92,469 74,492 
Invs. & disc. on bds. of 

sub. co. written off___ 7 -~<stesss- # whasde. * sue 
Loss on sale & dismantle. 

of cap. assets replaced 

by new equipment. 82,321 a a 
Surplus adjust. (met)... -.- --- 24,898 7.946 7,961 
7 for retire. U.S. 

Jairy P. Corp. Ist pf_ 76,101 64,475 20.250 ‘ rod 
Prop. of earns. accrued 

a 3,686 dec cee 

Surplus end of period. $494,216 $258,887 $132,714 $29,674 


—V. 124, p. 3646. 
United States Finishing Co.— Earnings.— 
~ 92 














Calendar Years— 1926. 1925. 1924. 1923. 
Gross income_________- $9,247,476 $9,543,601 $8,226,132 $11,384,157 
Expenses, deprec., &c__ 8,473,415 8,815,615 7,748,667 9,733,779 

Net profit...........- $774,061 $727 986 $477,465 $1,650,378 
Other income_________- 155,459 126,400 202,611 449,370 

Total income_______- $929,520 $854,386 $680,076 $2,099,748 
ana irs 78,060 79,239 85,942 89,615 
Federal taxes, &c_____- 205,372 185,329 162,183 324,996 

Net income________- $646,088 $589,818 $431,951 $1,685,137 
Preferred dividends. _-_- 252,000 252,000 252,000 252,000 
Common dividends- _-__ 240,000 280,000 320,000 323,128 

Balance, surplus___-_- $154,088 $57,818 def$140,049 $1,110,009 
Shs.com.outst. (par $100) 40,000 40.000 40,000 39.166 
Earns. per share on com_ $9.85 $8.45 $4.50 $36.59 


—V. 122, p. 3615. 





United States Leather Co.—Initial Dividend.— 

The directors have declared a dividend of 7% on the prior preference 
stock, payable Aug. 1 to holders of record July 15, being the full dividend 
for the year ending June 30 1927. 

The 4-3 Eeirence stock, or voting trust certificates therefor, will be 
received by depositors of Central Leather Co. preferred stock to the extent 
of 50% of their holdings in accordance with the plan for readjustment of 
share capital dated Oct. 1 1926. They will also receive $5 in cash and 
34 ths of a share of class A participating and convertible stock of the United 
States Leather Co., or voting trust certificates therefor, in respect of each 
share of preferred stock of the old Central Leather Co. 

Kuhn, Loeb & Co. and Bankers Trust Co. are the readjustment managers 
under the plan. Itis expected that the voting trust certificates, as d 
in the plan, will be ready for delivery early in July.—V. 124, p. 3227. 


Universal Crepe & Tissue Mills, Inc., Salisbury Mills 
N. Y.—Bonds .— 

The Guaranty Trust Co. of New York has been appointed trustee, pa 
agent and registrar, of an issue of $175,000 Ist mtge. 10-year sinking fun 


6% % gold bonds, due May 1 1937, and transfer agent for the common and 
preferred stock. 


United Wall Paper Factories, Inc.—Bonds Offered.— 
Chase Securities Corp. and Spencer Trask & Co. are offering 
$2,250,000 Ist mtge. 20-year 6% sinking fund gold bonds 
at 994 and int., to yield over 6%. 

_Dated May 1 1927; due May 1 1947. Int. payable M. & N. at Chase 
National Bank, New York, trustee. Denom. $1,000 and $500 c*. Red. 
all or part on any int. date on 30 days’ notice at 105 to and incl. May 1 1937 
thereafter the premium decreasing % of 1% on Nov. 1 of each year until 
maturity; together with int. in each case. Corporation agrees to pay 
interest without deduction for any Federal income tax not exceeding 2% 
per annum and to reimburse the holders of the bonds upon proper applica- 
tion within 60 days after payment for the Penna. and Conn. 4-mills taxes‘ 
the Maryland 4'%4 mills tax, the Dist. of Col. 5 mills tax and the Mass. in- 
come tax on the interest not exceeding 6% of such interest per annum. 


Capitalization— Authorized. Outstanding. 
lst mtge. 20-year 6% sinking fund gold bonds____ $3,000,000 $2,250,000 
6% cumul. prior pref. stock (par $100)______---- 800,000 700,000 
$7 dividend preferred stock (no par)_________- _109,000 shs. 37,000 shs. 
Common stock (no par value)__-___-____--_--- 300,000 shs. 200,000 shs. 


Data from Letter of Winfield A. Huppucth, President of Corporation. 

Company.—Incorp. in Delaware. Was formed to acquire all of the prop- 
erties, businesses and assets of Robert Griffin Co., Standard Wall Paper 
Co., the York Card & Paper Co. and Chicago Varnished Tile Co., four 
companies which were among the principal and most successful manufac- 
turers of wall paper in the country. The plants owned and operated by 
the corporation at Chicago and Joliet, Ill., Jersey City, N. J., Hudson 
Falls and Schuylerville, N. Y., and York, Pa., are modern, well-equipped 
and efficient manufacturing units, and are advantageously located with 
respect to the sources of raw materials and the economical distribution of 
the finished product. 

Security.—Secured by direct first mortgage on all the fixed properties of 
the corporation now owned or on properties hereafter acquired for which 
bonds under this indenture are issued. The estimated replacement value 
new, less depreciation of the land, buildings, machinery and equipment, 
exclusive of blocks and rollers, as appraised by Sanderson & Porter, Engi- 
neers, as of Jan. 31 1927, was $3,574,076. Based on this appraisal, and in- 
cluding additions at cost to April 30 1927, less accruing depreciation, as 
determined by Ernst & Ernst, these properties had at that date a depre- 
ciated value of $3,556,903, or more than 1 14 times the principal amount of 
lst mtge. bonds to be presently outstanding. In addition, the value of 
blocks and rollers at cost, less depreciation and obsolescence, as verified by 
Ernst & Ernst as of April 30 1927, was $659,515. 

Sinking Fund.—Indenture will provide for a fixed sinking fund of $50,000 
per annum beginning April 29 1928, and in addition an amount equal to 
10% of the net earnings of the corporation, less certain deductions as speci- 
fied in the indenture, for each fiscal year beginning with the year ended 
April 30 1928 (the first such additional payment to be made Oct. 30 1928), 
such additional payments to be limited to $75,000 per annum, all payable 
in semi-annual installments. The sinking fund, except to the extent paid 
in bonds, will be applicable to the retirement and cancellation of bonds 
through purchase in the open market or call by lot at not exceeding the cur- 
rent redemption prices. 

Purpose.—Vroceeds will be used for the acquisition of current assets of 
the predecessor companies and for additional working capital. 

Earnings.—Consolidated net sales and net earnings of the predecessor 
companies for years ended April 30 1927 are as follows: 

927. 1926. 1925. 1924. 1923. 
Net sales______.$6,567,249 $6,571,329 $6,658,678 $6,552,285 $6,418,899 
a Net earnings_ .- 797 ,346 740,849 744,568 789,030 910,265 

a After depreciation available for interest and Federal income tax. 

The above statement includes the operations of Chicago Varnished Tile 
Co. from date of its organization on Aug. 1 1923. 

Consolidated net earnings after depreciation, available for interest and 
Federal income tax, for the five fiscal years ended April 20 1927, averaged 
$796,412, or 5.9 times the annual interest requirements of the lst mtge. 
bonds of this issue to be presently outstanding. Such net earnings on the 
above basis for the year ended April 30 1927 showed an increase over each 
of the preceding three fiscal years, as well as over the average for the five- 
year period. 

Pro Forma Balance Sheet April 30 1927. 


Assets— Liabilities— 

Cash _. , _. $301,877 | Notes & acceptances payable. $602,662 
Notes & accept. receivable-_. 770,959) Accounts payable Se 
Acc’ts rec. (less allowance)... 1,260,815) Acer’d acc'ts, inel. inc. taxes _ - 140,378 
Merchandise inventories__.__ 1,109,549! First mortgage 6s . 2,250,000 
Suncry accounts- ----- 69,971) Prior preference stock . 700,000 
Sundry acc’ts & investments__ 108,548 $7 div. pref. stock (no par)_-- 3,700,000 
Blocks and rollers mise . 659,515 Common stock & surplus..._.. @540,458 
Land, bidgs., machinery, &e__ 3,556,903 
Deferred charges : 365,493 

$8,203,629 Total $8,203,628 


a Represented by 200,000 shares of no par value of an authorized issue of 
300,000 shares. 


University of Detroit.— Bonds Offered.—Fidelity Trust 
Co., Watling, Lerchen & Hayes, and Edward Dillon, De- 
troit, are offering at par and interest $400,000 first mtge. 
series B 5% gold bonds. 


Dated March 1 1927; due serially 1931-1939. Denom. $1,000 and 
$500 c*. Callable on any int. date upon 60 days notice at 101% for bonds 
maturing 10 years or more; 101 for bonds maturing 5 years and less than 10 
years; 100% for bonds maturing less than 5 years, after date of redemption. 
Callable by lot. Principal and int. (M. & 8S.) payable at the office of the 
Fidelity Trust Co., Detroit, trustee. Bonds are legal investments for 
savings banks in Michigan and are exempt from existing Michigan personal 
property taxes. 

Securily.—These bonds are a direct obligation of the University of Detroit, 
and are secured by a first mortgage on all real poeersy of the corporation 
in Detroit, including improvements thereon described in the report of the 
American Appraisal Co., having a total valuation of over $4,000,000 (since 
this appraisal there has been buildings constructed and equipment added, 
at cost, in the amount of $1,375,329), and will be further secured by build- 
ings under construction and contemplated. 

The present site of the University is on Jefferson Avenue East, adjacent 
to the business district. The new campus, comprising 67 acres, is situated 
at the Six Mile Road and Livernois Ave. ‘The bu;iding program of the 
university is quite comprehensive and the indenture securing this issue 
provides that at no time shall the total amount of bonds issued and out- 
standing, plus those to be issued, exceed 50% of the theh appraised value 
of the land and buildings mortgaged, determined as provided under the 
indenture. Any financing done by the university must have approval 
from Rome, which has been obtained in this instance. 

History.—The University of Detrcit was founded in 1877 as Detroit 
College, by the Society of Jesus, more generally known as the Jesuit Order, 
offering only one course, the Arts and Science. Enrollment at that time 
included 81 pupils. In 1911 it became the University of Detroit, adding 
shortly thereafter the engineering and law courses. The degrees now 
offered by the university include arts, science, philosophy, law and embrace 








[Vou. 124. 








all the different branches of engineering. The faculty, including special 
lecturers, now numbers in the neizhborhood of 175. The enrollmeat for 
1926-27 was approximately 3,000 students. This growth has necessitated 
many changes and additions from time to time.—V. 121, p. 1581. 


Waitt & Bond, Inc.—Stock Sold.—A banking group 
composed of Dominick & Dominick, Chas. D. Barney & 
Co. and Schafer Bros. have sold 80,000 shares of class A 
stock and 40,000 shares of class B stock, both of no par value. 
The stock was offered in units of one share of class A stock and 
¥4 share of class B stock at a price of $33 per unit. The offer- 
ing does not represent new financing by the company. 


Class A stock entitled to preferential] cumulative dividends at the rate of 
$2 a share a year. Class B stock is entitled to all dividends after the 
payment of $2 on class A stock. Dividends on class A stock are payable 

M. The shares of class A and class B stock will have full voting rights; 
class A stock is entitled to $35 a share and divs. in voluntary liquidation ,or 
$25 a share and divs. in involuntary liquidation before any distribution in 
liquidation is made on class B stock and is callable at $35 a share and 
divs. on any div. date on 30 days’ notice. Transfer agent both classes, 
The Bank of America. Registrar both classes, Bankers Trust Co. 

Capitalization— Authorized. Outstanding. 
7% s.f. gold debenture bonds 1938 (closed issue) $715,500 *$640,.000 
Class A stock (preferential) 150,000 shs. 100,000 shs. 
Class B stock (common) 300,000 shs. 200,000 shs. 

* Amount now outstanding, $68,500 have been retired through the 
operation of the sinking fund and $7,000 are in treasury. 


Data From Letter of W. E. Waterman, President of the Company. 
Business.—Business was established about 1870 and was first incorp. in 
1902. Corporation makes cigars exclusively and was the first manufacturer 
to produce long filler cigars Sen by machinery. Corporation owns and 
manufacturers the widely known brand ‘‘Blackstone.’’ Other brands are 
Totem, Endicott, Quincy and Beaver. 
Earnings.—The net earnings from the business of the corporation and its 
subsidiary, after all charges and Federal taxes, applicable to the class A 
stock and the class B stock to be outstanding, have been as follows: 
1926. 1925. 1924. 1923. 1922. 
$585,416 $254,138 $256,164 $542,733 $484,744 
The above earnings for 1926 are almost 3 times and the five year average 
more than twice the $2 preferential dividend on the class A stock. The 
roposed dividend on the class B stock was earned almost twice in 1926 and 
ully earned on the five year average. The earnings during the current year 
to date have been approximately the same as during the corresponding 
period in 1926. 

Dividends .—-Corporation and its predecessors have paid dividends without 
interruption for 25 years, which is the entire corporate life of the business. 
Before Oct. 1 1927, the corporation will inaugurate the payment of divi- 
dends on the class B stock at an annual rate of at least $1.10 a share.—V. 
120, p. 2826. 


Weber & Heilbroner.— Larnings.— 
Quarter Ended May 31— 
Net income_-_-_-___- ae ee 
Earnings per share on 88,168 shares common__.-_ 
—V. 124, p. 3468. 

Wheland Co., Inc., Chattanooga, Tenn.—Bonds 
Offered.—Hamilton Trust & Savings Bank, Chattanooga, 
Tenn., are offering $300,000 Ist (closed) mtge. 6% 15-year 
serial bonds at prices to yield 614%. 

Dated May 1 1927, due serially | 1 1928-1942. Principal and interest 
ayable M. & N. at the Hamilton Trust & Savings Bank, Chattanooga, 
enn., trustee, without deduction for normal Federal income tax up to 2%. 
The business was established with an original capital of only $180 on 


Oct. 22 1866, and has grown in 61 years to a company with a capital and 
surplus of $896,699, in addition to regular dividends paid to its stock- 


1927. 
$142,000 
$1.44 


1926. 
$101,000 
$0.97 


holders, no additional money having ever been _ into the company. 
ps a 8 properties include 16 acres of very valuable land, and a thor- 


oughly modern plant for the manufacture of band and circular saw mill 
machinery steam engines and oil well machinery, also a valuable lot on which 
is located the company’s office. The properties have been appraised by 
the American Appraisal Co. at $613,779. 
he average net income available for bond interest for the past 10 years 
ending April 30 1927, was 3.6 times bond interest requirements of this 
ue. Proceeds wiil be used to supply additional working capital. 


(S. S.) White Dental Mfg. Co.—Balance Sheet Dec. 31.— 
Asseis— 1926. 1925. | Ltahtitttes— 1926. 1925. 
$455,187 $304,493 Capital stock - - $5,000,000 $5,000,000 
Notes & accts. rec_x2,444,391 2,447,333 Mortgage payable. 54,329 69,117 
Inventories___... 3,888,146 4,029,817 | Accounts payable. 254,279 200,971 
Marketable securs. Notes payable - 1,200,000 ,500 ,000 
Sundry debtors. __ Reserve for Federal 
Other assets taxes (est.)_.__. 108,000 108,000 
Land, buildings, Reserve for contin- 
machinery, &c_y2,471,476 gencies__..._.. 
Option on real est. Miscell. accruals... 
Patents, trademks. Capital surplus... 2,000,000 
Constr. in progress Undivided profits. 1,072,975 
Prepa d expenses. _ 55,441 71,653 
Federal taxes paid ‘ 
under protest- __ 83,814 83,814 | Total (each side) -. $9,789,583 
x After deducting $174,406 reserve for doubtful accounts. 
ducting $1,993,206 reserve for depreciation.—V. 124, p. 2768. 


Yale Electric Corp.—To Build New Plant.— 

Announcement is made by the directors that they have authorized the 
construction of a new plant in Jersey City on land already acquired. The 
growth of the company’s business in recent years has taxed to capacity its 
present plant in Brooklyn, N. Y., making necessary its removal to larger 
quarters. 

The proposed building together with additional equipment, it is estimated 
will involve a total cost, including the land, of upwards of $900,000. It is 
expected to be completed and equipped ready for operation around Jan. 1 
1928. This new plant will be so designed as to increase the manufacturing 
capacity of the company to double its present rate, at reduced cost of opera- 
tion and manufacture. 

The company has arranged with the Pennsylvania RR. Co. for a siding 
at the new plant, and these facilities should result in a considerable saving 
to the eer - 

In the meantime the Brooklyn plant is operating at fullcapacity in order 
to meet the company’s trade requirements, it is announced.—V.124, p.3087 

Yukon Gold Co.—Annual Report.— 

Calendar Years— 1926. 1925. 1924. 

Operating revenue $918,159 $1,626,745 $1,091,887 
Operating expenses x553 ,599 867,749 686,547 
$364,560 $758,996 $405,340 
144,361 106,330 105,923 


$508,922 $865,326 $511,263 
See x 78,211 64,489 
266,750 0: 341,001 
53,912 68,680 
40,025 30,596 
155,019 


183,343 
517,749 


22,070 


49,181 


45,734 
183,596 


48 ,033 1,500,000 


1,229,124 








$9,643,849 
y After de- 








Operating income____ 
Non-operating income__ 
Total oper. gains 
Royalties paid_ 
Interest charges_ 
Gen. exp. & exams___ 
Depletion 
Depreciation — 
on sale of Dawson 
assets _ 
Loss due to conclusion of 
Murray, Idaho, lease_ 
on sale of Trinity 
River Dredge_______~_ 
Loss due to abandonm’t 
of Trinity River lease_ 





Balance, deficit $571,771 __ $460,413 $176,947 $421,909 | 
x Includes royalties.—V. 122, p. 3225. 


€ 
“a 
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Zellerbach Corporation, San Francisco.—Pref. Stock 
Offered.—Blyth, Witter & Co., San Francisco, are offering 
30,000 shares additional convertible preferred stock, cumu- 
lative dividends at rate of $6 per share per annum. For 


full details see V. 124. p. 3228. 
Years Ended April 30— 

Gross profit 

Operating expenses 

Depreciation 

Interest and discount 

Federal income taxes_ 

Reserve for contingencies 


1927. 1926. 1925. 
c$7 .378,422 c$7,.357,941 $7,022,909 
3,852,057 3,859,516 3,829,406 
be 624,905 550,060 
266 546 350,099 
340,000 306,679 
180,710 


371, 
100,000 
$2,313,704 
1,370,517 
$3 684,221 
Divs. paid on pref. stk. & subsidiaries 352,692 
Dividends on common stock 1,061,694 





Balance, surplus 
Less prof. for 6 mos. end. Oct. 31 1924 
Previous surplus 





2,603,299 a$1,001,578 
b171,087 87,178 
1,061,695 467 ,375 
Surplus April30__-._._._-___--. _ $2,269.834 $1,370,517 $447,025 

a Net profit for the six months ended Apri] 30 1925. b Preferred stock 
of the Zellerbach Corp. was not issued until Mar. 2 1926 and first dividend 
thereon was paid June 1 1926. c Includes other income. 

Consolidated Balance Sheet April 30. 


1927. 1926. 
$ TAabiltites— 

12,329,151 | Preferred stock_-_.b9,013,850 
Common stock..cl16,173,629 
1,530,882 Notes payable.... 3,775,000 
960,885 Acc’ts payable_... 1,839,851 
4,085,191 | Mtgs. & contr.pay. d567,555 
6,119,142 Federal taxes._.... 355,000 
567,688 Funded debt 240,000 
825,329 Special reserves... 352,912 
1,181,340 Surplus 2,269,834 


TOR ecicndnwn 34,587,632 27,599,607 
a After deducting $3,881,424 reserve for depreciation. b wary | 
90.000 shares of no par value stock of the Zellerbach Corp., of which 60, 

in hands of public and 30,000 shares have been subscribed for by the bank- 
ers; also 138'% shares of preferred stock of the Northwestern Power & Light 
Co. in the hands of the public. <¢ 707,803 shares, no par value. d Includ- 
ing $230,834 payments maturing subsequent to April 30 1928.—-V. 124, p. 
3647. ; 

Zimmerknit, Ltd., Hamilton, Ont.—Pref. Stock Offered. 
—Denman & Co., Ltd., Hamilton, Ont., are offering at 
par ($100), with bonus of 4 share of common stock, $600,000 
7% eumul. preference shares. 

Preference shares are preferred as to dividends and assrts; entitled tocnme 
ulative preferential cash dividends at the rate of 7% per annum, payable 
Q.-F. by check (at par at any branch in Canada of the company’s bankers 
dividends to accrue from May 1 1927; callable in whole or in part at $10 
and div. per share on 60 days’ notice. Provision has been made to retire 
preference stock to the extent of 10% of the net earnings available after pay- 
ment of preferential dividends. ‘Transfer agent, Royal Trust Co.; regis- 
trar, National Trust Co., Ltd. : m 
Capitalization- Authorized. Outstanding. 
% cumul. preference shares (this issue) $1,060,000 $600,000 
ommon shares (no par value)___.._.-.--..-----50,000 shs. 25,000 shs 
Company.—Owns and operates a thoroughly modern textile manufactur- 
ing plant at Hamilton, Ont Chief products are underwear. hosiery and 
knit goods. Company employs from 500 to 700 skilied textile workers. 
Company's output is sold from coast to coast in Canada and finds a ready 
market in Australia, New Zealand and other parts of the British Empire. 

Earnings.—Net earnings available for depreciation, Federal income 
taxes and dividends, four-year average from May 1 1923 to April 30 1927. 
were $107,698, which is 2.56 times preference dividend requirement and at 
the rate of $2.63 per share on the common stock after provision for prefer- 
ence dividend. Net earnings, available for depreciation, Federal income 
taxes and dividends, for the year ending April 30 1927, were $150.685, 
which is 3.59 times preference dividend requirement and at the rate $4.35 
per share an the eanmon stoc after provision for pre’erence dividend. 


1926. 


3 
6,013,850 
16,173,629 


1927. 

Assets— $ 3 

Plant & equip’t_-a15,946,525 
Patents, easements 

1,501,593 

1,097 ,317 

Notes & ace’ts rec. 7,363,685 

Inventories 6,100,509 

Other receivables. 374,145 

Investments 966 ,082 

Deferred charges.. 1,237,776 





7 
C 











CURRENT NOTICES. 


—Charles F. Noyes Co., Inc., on June 15 made their annual disbursemen 
of profits among all employees. Every one shared in the disbursement. 
Mr. Noyes reports that the personnel of the organization has increased 


| during the past year from 61 employees, which the corporation had on May 1 


1926, to 114 employees on April 30 1927, not including 30 executives under 
Stanley K. Green in charge of ‘‘Noyes National’’ and ‘‘Noyes of Chicago,’ 
and out-of-town activities. These 30 executives in ‘‘Noyes National” 
direct an organization of about 100 employees throughout the country. 
The total business of the Noyes organization for the year ending April 30 
1927 was approximately $140,200,000 in volume. Officers for the ensuing 
year were re-elected as follows: Charles F. Noyes Co., Inc.: Mr. Noyes, 
President; George J. Wise, William B. Falconer, Edwin C. Benedict» 
Harold S. Ford, Vice-Presidents; Frederick B. Lewis, Treasurer; George 
Wattley, Secretary, and Col. M. S. Keene, Comptroller. C. F. Noyes 
National Realty Corp.: Stanley K. Green, Pres. & Gen. Mer.; William 
Baeder, Charles F. Noyes, George J. Wise and William B. Falconer, 
Vice-Presidents; Frederick B. Lewis, Secretary-Treasurer. 

—American railroads which have been going through a drastic period of 
recovery since the Armistice have put back into their properties over 
$1,000,000,000 since 1918, according to an estimate contained in a study 
of railroads by Jackson & Curtis. From 1918 to 1925 inclusive, according 
to this ficure, the sum re-invested was approximately $1,000,000,000. 


| The same ratio of reinvestment has continued through 1926 and the first 


half of 1927. During the period of 1918-1925, the ratio of debt to tota 


capital rose from 55% to 57% Of all corporate financing since the war to 


: the close of 1926, the total done for American railroads has been less than 


10% of the aggregate for all classes of businesses. Despite the ruling which 
sets 534% as a “fair return,”’ the review concludes that this figure should 
“vive a satisfactory return on the stock of the good roads due to the policy 
of reinvestment of earnings."’ : 

—American insurance companies are basically a form of investmens 
trust and operate on the conservative principles of the well-run investment 


| trust, according to Gilbert Eliott & Co., specialists in bank and insurance 


stocks. An examination of insurance company reports shows that since 
1920 for every dollar paid in dividends by the 100 leading fire insurance 


2 | companies, 84 cents was put back into surplus, thus increasing materially 
2 | the intrinsic value of the shares. Total net gain from investments of these 
| 100 companies, the bankers point out amounted to $443,851,217 for the 


seven years ending 1926. During the same period, total dividends paid 


| amounted to $207,228,730. The net increase in surpjus accounts of these 


companies in the same period amounted to $175,140,368. 

—Oliver J. Anderson & Co. announced, on June i6, the formal opening 
of their new offices on the eighth floor of the Ambassador Building, St. 
Louis, to conduct a general investment business in bonds and stocks and 
to underwrite conservative securities. The firm of Oliver J. Anderson & 


Co. is composed of Oliver J. Anderson, Meredith C. Jones and George 
These partners were formerly members of the firm of Lorenzo 
E. Anderson & Co. Oliver J. Anderson & Co. is a member of the New 
York Stock Exchange. 
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The Commercial Markets and the Crops 
COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS 
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COMMERCIAL EPITOME. bags. Final prices here show a decline for the week of 
_ [The introductory remarks formerly appearing here will now be —— ot veal sie ernachen gh > say i aside 
found in an earlier part of the paper immediately following the | 7?0° Unoffic § september 11.5/@ nom. | March. ---11.« nom. 
editorial matter, in a department headed “INDICATIONS OF ouly ------13.45@ 12.46 | December -11.55@ 11.56 May. ...--11.286 —. 
BUSINESS ACTIVITY.” SUGAR.—Prompt raws were quiet early in the week at 


Friday Night, June 24 1927. 2 13-l6ce. c. & f. for Cuban. On the 20th inst. private Lon- 


' i don cables reported a better tone in the European market 
COFFEE on the spot was quiet with Santos 4s 1634 to 17e. | and an improved demand for British refined. Java was 
and Rio 7s 1434c. On the 20th inst. cost-and-freight offers reported firmer. Japan cabled that there was a better de- 
of Santos coffees were irregular or unchanged, while those | mand from Hong Kong. Some think it worth while to re- 
from Rio were higher. For prompt shipment offers included | member that futures are now 70 to 90 points below the year’s 
Santos Bourbon 2-3s at 17 to 18c.; 3s at 16 to 16.40¢.; 3-48 | high levels for 1927 positions and 30 to 35 points below those 
at 16/4c.; 3-5s at 1494 to 15%e.; 4-5s at 14/4 to 15.60c.; | for 1928 deliveries, and it is argued that it is unlikely that 
5-68 at 14.65c. to 15)ec.; 6s at 14.65c.; 7-8s at 1334¢.; 78 | hedge selling will continue on the scale noticeable heretofore. 
separations at 14.05c.; 6-7s at 14/4 to 14.60c.; 7-8s at 12.95¢c.; | Sugar is now relatively cheap, it is contended, and the price 
part Bourbon or flat bean 3-4s at 17)e.; 3-58 at 15% to | should prove an important factor in the consumption of this 
15.60¢.; 4-5s at 15 to 15.40c.; 6s at 14%¢c.; undescribed 4s | year’s supplies. 
at 15e.; peaberry 4s at 15%4¢.; Rio 7s at 12.95 to 13.55¢.;|" Receipts at Cuban ports for the week were 56,616 tons, 
Santos Bourbon 4-5s for July-June shipment were here at against 38,796 in the previous week, 54,379 in the same 
14.60c.; 4s at 14 4c.; 7-8s at 13.15¢.; 4s for September Decem- week last year and 58.874 two years ago; exports, 89,749 
6 34e.; 3 . ber at 16c.; ‘ct OO. 80% in - : 3 4 ney: 
ber at 14.60c. to 1434c.; 3s for October-December a >| tons, against 90,805 in previous week, 73,491 last year and 
5-6s for October-March at 13.70¢.; peaberry 3-4s for October- ; a ts ‘ 9 : : Y Or 
116,464 two years ago; stock, 1,221,683, against 1,254,816 
March at 1434c.; 6s at 14.10e., and 4s for January-March at last week, 1,361,324 last year and 1,152,898 two years ago; 
l4c. — of the exports, United States Atlantic ports received 63,794 
Recently the weather in Santos was cold and frost was tons, New Orleans 8.939 tons, Savannah 6.946 tons, Galves- 
reported in four of the districts, i. e. 32 degrees in one] ton 4 628 tons Europe 4.636 tons. and Canada 806 tons. 
unimportant district. But the temperature in three districts | Centrals grind 1 gainst 3 in the previous week, 8 last year 
did not go below 41. There is of course a distinction between and 18 two years ago. The weekly Cuba figures, according 
a frost and a freeze. ‘There have been only three seasons, | tg one statement, are: Arrivals, 39,631 tons; exports, 74,999 
it is pointed out, when the weather seriously damaged @| tons, and stocks, 1,255,170 tons. Of the exports, 28,673 
Santos crop; one in 1887, one in 1902, both of which were tons were for New York 16,571 for Philadelphia, 5,386 for 
serious enough to reduce its size. The freeze in the last | Boston, 11,943 for New Orleans, 2.914 for Savannah, 3,629 
days of June and early July of 1918 told heavily, ruining | for Galveston, 477 for Canada, 3,436 for United Kingdom, 
millions of young trees, and drying up the sap in others. | and 714 for Sweden. It is argued that the underlying cause 
At first the trade, as usual, was sceptical and the 1919-20 | of the serious decline will probably be found in the expecta- 
Santos crop was estimated at 15,000,000 ba.s. It turned out | tion of inereased production in most of the sugar countries 
to be 4,161,000 bags. Futures prices during June 1919, rose | of the world, particularly Europe and Cuba. Berlin cabled 
to 24.65c. or 16.65¢. above the previous year. Judging | that the general erop report on the German beet crop is 
from the action of the Santos market many judge no injury | distinctly unsatisfactory. The development of all crops 
was done this year. The flowering has not begun. It is] has been retarded lately by cold, wet weather. 
a custom of some to advise buying in June, the month when Futures advanced 3 to 5 points on higher cables from 
ee are generally at the lowest for the crop year. Some|furope and the announcement by President Machado of 
elieves existing prices are cheap enough. __ Cuba that he will continue the policy of restricting the out- 
Firm offers on the 22d inst. were small. Prices were about put of sugar and delaying grinding until Jan. Ist. The 
unchanged on Santos but a little off on Rios and Victorias. sales on the 20th inst. were 131,850 tons. Offerings in the 
Prompt shipment offers were of Santos Bourbon 3s at 16.90 spot market were smaller; 29,500 bags of Cuba sold at 
to 17.10¢., 3-48 at 16e. to 16.40c.; 3-5s at 154 to 1534e., | 2 13-16e. ¢. & f. June 22nd loading to a New Orleans refiner. 
4-5s at 15.40 to 15%c., 5-6s at 14.70¢., Bourbon separation Advices from Cuba said: “Drought general ia four 
6-7s at 14.30c., 7-5s at ise. to 1444c. To-day early cost | western and northern half Camaguey Provinces. Normal 
and freight offers were in rather small supply. Santos} July and August rans will help but careful survey indicates 
prompt shipment 15.70 to 16c. for Bourbon 3-5s, 15.16 to} next crop, even if unrestricted, cannot exceed 4,800,000 tons, 
15.70c. for 4-5s, 14.90 for 5s, 14.70 to 14.90c. for 5-6s, 14.60¢. | and if drought continues during July, total output will be 
for 6s and 6-7s, 14.15c. for 7-8 grinders, 16.85 to 18.20c. for | considerably below this.” As compiled by Willett & Gray: 
part Bourbon 3s, l6c. for 3-4s, 14.85c. for 5s and 16.30¢. | for the North Atlantic ports receipts, it is pointed out, were 
for peaberry 4s. Rio 7s for first half July shipment by fast | Jess than meltings by about 6,000 tons. Kefiners’ stocks at 
steamer were here at 12.75c. and 13e. Santos Bourbon 3s | these ports on June 22 were 101,000 tons, compared with 
were offered for October-January shipment at 15.60c. 165,000 tons at the same time last year and 126,000 tons at 
Buyers still have no faith in Brazil’s ability to carry her | ¢his time in 1925. Importers’ stocks are now 60,000 tons 
coming crops and maintain prices. This lack of confidence | less than they were at this time last year. Refiners at these 
in consuming countries in present prices of course militates | ports have, it is contended, no more than 10 days’ melt on 
against Brazil’s ability to unload her supplies at existing; hand. To-d_y all of the 392 July notices were soon stopped. 
prices. Some look for a continued decline in Santos Rio | Refined was steadier though new business was small, but 
and Victoria offers, until buyers feel prices have struck | the weather was not seasonable. Prices were 6.10 to 6.20e. 
bottom. Aside from a sharp decline in prices, the only thing ° futures advanced later, with the tradign mostly in July. 
which can influence consumers to buy is a killing frost, July notices though large, it was believed will be Bios he 
which would seriously injure the growing crop. It is argued | stomped. About 10,000 bags Porto Ricos, due early next 
that when this buying movement does start, the jobbers, week, sold at 4.58¢e., delivered, and 5,000 bags Cuba for 
roadsters, and wholesalers begin to carry supplies for some ! first half July shipment at 2 25-32c.¢.&f. On the 23d inst. 
time ahead, efforts of Brazil to advance prices will not be | futures advanced 5 to 9 points with sales of 110,500 tons. 
strenuously opposed. Fair to good Cucuta 17/4 to 19/4; | The rise was in the teeth of predictions of July notices of 
Bucaramanga washed 21 to 224%e; Honda 234% to 23%e. 50.000 tons. 
To-day futures closed 4 to 7 points lower with sales of 





Futures on the 20th inst. closed at a net advance of 5 to 
10 points, with Rio term prices 575 to 625 reis higher. The | 65700 tons; 5,000 bags of Cuba July shipment sold late on 
general sentiment here was stubbornly bearish. This may Thursday at 2'27-32e., c. &f., or 4.6le. ¢. i.f. London was 
be partly inferred from the lack pret gener weg ogee new - steady with a fair demand for spot refined, which advanced 
-_ — yt =. 1 vec ne Rng ato “ 7 a 3d. qoren were firm. London, eloeed, hovers, unenaneed 

1e Defense Committee to stabilize prices. > scepticism | to 34d. lower. 20,000 tons of Cuba and San Domingo so 
of traders now and then has proved rather costly. The sales | 9+ {3s., or 2.94¢. f.o.b. Cuba. Notices were for 39,200 tons. 
on the 20th pnt: poe Aik, wu oes Png ag eg Seattered liquidation followed. Leading 9 yr tenho 
Ss ~] c ce rom its ietnargy. e 206 7. =, ro > > eS, J , ar de n 

be able to ba oe ete 12 é " S iierad ‘we 39.250 ba ve | are supposed to have stopped the notices A be , r ae 
inst. prices declined 6 to 12 points, with sales of 50,2. £8. | was reported for refined at 6.10¢.; one company advanced its 
ed Pos ige “Tar nian Nea se oa. oe: Bx qecr: lb ng price to 6.20c. Final prices on cg yt show ._ ba Piso 
ondon was 5.117-128d.; dollars, 55000. Santos exchange, | week of 5 points. §S sugar is up 1-l6c. since last Friday. 
5 29-32d.. and dollare, 88360. ‘To-day futures closed 5 to yer Bs tetas lone: P y 
11 points lower with sales of 40,500 bags. Santos declined 


c Sa Spot unofficial 2 13-16 |December---2.90@ --- March woccee 2.72@nom 
at the opening 25 to 275 reis. London exchange, 5 29-32d.; Worgewwnn 2.70@ ...|January_----2.83@ ---|May-------- 2.80@ --- 


Ju 
ao», . cn ie = ee . September -.2.81@2.82)| 
dollars were up to to 8$370. Rio was 50 to 150 reis lower, iti ; 
with rebhcsoie, gle London unchanged; also dollars. Havre LARD on the spot declined late last week: Prime W estern, 
closed .75 to 2.50 franes lower, with sales of 2,000 bags. | 13.30 to 13.40c.; refined Continent, 13 Ye.; South America, 
Hamburg closed unchanged to .25 lower, with sales of 2,000 ' 1414c.; Brazil, 15 4c. To-day prime Western was quoted 
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at 13.20c.; refined Continent, 1344c.; South America, 14c.; 
Brazil, 15c. Futures declined on the 18th inst. with corn 
lower though early in the day lard advanced 5 to 10 points 
with hogs steady and receipts smaller than due. It dropped 
8 to 10 points net later. On the decline there was some 


| 


rather heavy buying partly, it was understood, for Europe. | 


Futures on the 23d inst. declined 10 to 15 points with grain 
off and liquidation general as well as hedge selling and cash 
lard still dull. Hogs too were 10 cents lower with receipts 
up to 116,000, against 99,700 a week previously, and 89,200 
last year. To-day futures ended 5 points lower with cotton- 


covered two-thirds of its loss of the 20th inst. The contin- 
ual declines, however, at home and abroad naturally tend to 
upset confidence. The trading on the Exchange here was 
2,495 tons. The closing here on the 20th inst. was with 
July 34.70c., August 34.90e., September 35.20c., October 
35.20e., November 35.40e., December 35.50c. and March 
35.80e. Outside prices were: Ribbed smoked spot June and 
July, 3434 to 35c.; July-September, 347% to 3414¢.; October- 
December, 35144 to 3554e.; January-March, 35% to 364¢.; 


first latex crepe, 35 to 35\%e.; clean thin brown crepe, 31544 


seed oil off 1 to 5 points, and large July tenders ahead for | 
Tuesday. Hogs closed 5 to 10c. higher with the top $9.35. | 
But selling by packers and liquidation offset the rise in hogs. | 


Besides the cash demand was unsatisfactory. Meats were 
dull. Final prices show a decline for the week of 28 points. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 
12.65 12.70 12.66 12.56 AE 


July delivery cts_12.75 
5 12.01 12.10 12.03 11.96 


September delivery--..12.9 


pork $22.60 to $29. 
60 lbs. average. Beef firm; mess, $18 to $19; packet $16 to 


| are said to have given the market support. 
| closed at 1634d. to 1674d.; July-September at 17 to 174d.; 
PORK steady; mess, $33; family, $36 to $38; flat back | 
Ribs, Chicago, cash, $11.82 on 40 to | 


$18; family, $18.50 to $20.50; extra India mess, $33 to $35; | 


No. 1 canned corn beef, $2.50; No. 2, $4.24 
South America, $12.75. 
10 to 20 lbs., 1834 to 20\e.; bellies, clear, f. o. b., 6 to 12 


Ilbs., 20 to 23 \%e.; bellies clear, dry salted, boxed 18 to 20 | 


Ibs., 15%4e.; 14 to 16 Ibs., 16 \Y%e. 
high scoring 34 to 43 \e. 
medium to selections, 20 to 261%. 


OILS.—Linseed was steady but quiet. A fairly large 
contract withdrawal movement was reported, with paint 
manufacturers taking most of this oil. Linoleum interests 
were inquiring for forward deliveries but actual sales were 
small. For raw oil in carlots, cooperage basis 11.2¢. was 
quoted. In tanks 10.4¢.; 5 bbls. or more 11.8e., less than 
5 bbls. 12.2¢. Cocoanut, bbls. spot nominal; Manila, 
coast tanks, 8%c; spot tanks, 8%c.; Corn, erude tanks, 
plant, low acid, 8%c; China wood, N. Y. drums, spot 20c.; 


Butter, lower grade to 


Pacifie Coast tanks spot 18 4e.; Olive, Den. $1.80 to $1.85; | 
Soya bean, coast tanks 94e.; blown bbl. 14e.; Lard, prime, | 


13%4¢.; extra strained, winter, New York, 134%e.; Cod, 
Newfoundland, 63 to 65c. Turpentine, 544% to 57 %e. 
Rosin, $10.50 to $11.05. Cottonsed oil sales to-day m- 
cluding switches 17.700 bbls. P Crude S. FE nomi aj. 
Prices closed as follows: 

eee Y.00@ _..|August _...- 9.39@9.45| November 

/  - Spee 9.00@ _.. |September ..9.58@ ___ | December 9.86@9.92 
Gd Bicccawa 9.07 @9.10 | October. -_-.9.75@ 9.80 January. —__..9.92@9.94 

PET ROGLEUM.—Gasoline was steadier. Conditions in 
Oklahoma were said to be improving. The Chicago market 
was more active, but purchases were generally confined to 
small quantities. Local jobbers were buiyng in larger 
quantities. New York harbor refiners quoted 834 to Ye. 
for U.S. Motor in tank cars at the refineries. In the Gulf, 
however, no improvement was reported. Export business 
was quiet. Refiners quoted 7%c. for U. S. Motor and 
8léc. for 64-66 gravite, 375 e.p. Fuel oils were rather 
quiet. Bunker oil, grade C, $1.65 at refineries and $1.711% 
f.o.b. New York harbor refineries. Diesel oil dull at $2.20 
at refineries. Gas oil, 5c. for 36-40, and 634c. for 28-34. 
Kerosene was quiet at 634¢c. for 41-43 water white and 7c. 
for 435-45 water white at local refineries. Gulf refiners 
quoted 5e. for 41 water and 6c. for 44. Lubricating oils 
were quiet but steady. 

New York export prices: Gasoline, cases, cargo lots, 
U.S. motor specifications, deodorized, 24.40¢.; bulk, refin- 
ery, %c.; kerosene, cargo lots, eases, S. W., 16.15e¢.; bulk, 
41-43, 634¢.; W. W., 150 deg., cases, 17.15e.; bulk, 43-45, 
7c.; furnace oil, bulk refinery, 6%c.; tank wagon, 38-42, 
lle.; kerosene tank wagon to store, 15c.; bulk W. W. del. 
N. Y. ears, 8e.; refinery, 43-45 gravity, 7¢e.; prime white, 
41-43, del. tanks, 734c¢.; refinery, 634¢.; motor gasoline, 
garages (steel bbls.), 19¢.; up-State and New England, 19c.; 
single cars del., 10¢.; naphtha, V.M.P. deodorized, 21e. 
Pennsylv ani»... $2.90} Buckeye $2.00 | Kureka 
Corning 1.45| Bradford Vf Sees 
1.40 1.71 | Wyoming, 37 deg. - 
Wortham, 40 deg. 1.21 1.48 | Plymouth 1.33 
Rock Creek... 1.25) Princeton 1.60 Wooster 
Smackover .24 deg. 1.25| Canadian 2.24 Gulf Coastal ‘‘A’’. 

Corsicana heavy... 1.10 Panhandle, 44 deg. 
Okishome, Kansas and Texas— 
ayaD0 

52 and above 
Louisian 


| Bellevue_. .- 
32-22.9 


1.20|Cotton Valley 
1.26 Somerset Light 
1 44) 

RUBBER.—Further declines occurred on the 20th inst. 
of 70 to 110 points, but some 50 to 60 points of this was re- 
covered later. London, however, was 34d. lower at one 
time on that day and heavy selling for short account followed 
here. It swept everything before it. Yet the statement of 
the London stock showed that it had decreased within a week 
560 tons. It was the first decrease in about a month. But 
the suspicion is dawning on the minds of Englishmen that the 
restriction plan is a mistake. England has been holding the 
bag; other countries have filled it or rather they have com- 
peted with England the more successfully because of the 
restriction. To change the metaphor, England picked a 


stick for its own back. The London ‘“‘Times’’ emphatically — 


recommends the abandonment of restriction. London re- 


° | 
; six pounds, 
Cut meats steady; pickled hams, | 


to 32c.; specky brown crepe, 31%%¢.; rolled brown crepe, 


30 to 30'%4e.; No. 2 amber, 3254¢.; No. 3 amber, 30 to 30\e.; 
No. 4 amber, 31%c¢.; Paras, up-river fine spot, 301% to 3le. 

The London stock on the 20th was 66,894 tons, against 
67,454 tons last week, 66,668 last month, 61,300 three 
months ago, and 22.664 a year ago. In London business 
increased on the 20th inst. on the decline. Large interests 
Spot and June 
October-December at 17% to 17%4d.; January-March at 
17% to 18d. Singapore on the 20th inst. was dull and % 
to 4d. lower: June, 1654d.; July-August-September, 1634d.; 
October-November-December, 17d. 

The President of the Rubber Exchange is quoted as giving 
Secretary Hoovercredit for helping to bring about a situation 
in rubber which he says is causing British interests much 
concern. He declares that the conservation policy initiated 


| by Secretary Hoover about 18 months ago has brought 


Cheese, flats, 2le to 28c. Eggs, | 
| steady buying by manufacturers. 


| York support. 


| 22 to 


about a considerable increase in the use of reclaimed rubber. 

On the 21st inst. New York advanced 60 to 80 points with 
London rose 14d. and 
London advanced on pricefixing and New 
Singapore responded to the New York and 
recovery. Outside prices here were % to Ke. 
The report of the International Association for 


Singapore 4d. 


London 
higher. 


| Rubber in the Netherlands Indies showed a production in 
| 1926 of 124,000 tons on estates and of 85,000 tons of native 
| rubber in dry terms. 


The 1927 estimate is for a production 
of 130,000 tons of estate rubber and 85,000 tons of native. 
The total Dutch East Indies production in 1923 was about 
139,000 tons. New York on the 2Ist inst. ended with 
June 35.20c., July 35.40c., August 35.50c., September 


| Or 


| 35.80e., October 36¢.; November 36.10¢c., and December 
| 36.20e. 


Outside prices on the 21st inst.: Ribbed smoked 
spot, June and July, 353 to 35%<ce.; first latex crepe, 3534 
to 36c.; clean, thin, brown crepe, 324% to 325%c.; specky, 


Va fA 


| brown crepe, 31%e.; rolled brown crepe, 304% to 30%e.; 
| No. 2 amber, 33c.; up-river, fine spot, 32 to 32 4c.; coarse, 


21 to 21 %c.; Aere, fine, 32 to 32%e.; Caucho Ball, upper, 
22'4c. London on reports from America that pool 
manufacturers were supporting that market, was stronger 
on the 21st inst. and closed a the highest of the day. Spot 


land June, 174% to 173<d.; July-September, 1714 to 175%d. 





At Singapore on the 21st inst. June was 1654d. and July- 
August-September 17d. 

To-day prices declined for a time 10 to 30 points but 
rallied later and ended unchanged to 20 points lower for 
the day. London closed steady at a decline of 18d. Spot 
and June were 1754d; July-Sept. 1734d; some think London 
will come lower on Saturday. The pool is said to have 
bought very little of late. Some are none too confident 
that the pool can sustain the market. Yet the bears are 
said to be more cautious. The first notice day ison Monday. 
Some are awaiting the notices before taking a new position. 
Prices show an advance for the week on July and Sept. of 
120 points. 

HIDES.—The sales of frigorifico recently included 41,000 
steers at 183<e. to 18 9-16c.; 7,500 frigorifico cows at from 
18 15-16c. to 19\%e. City packer have been quiet with 
offerings small. Common dry were firm. Common hides: 
Antioquias, 26 to 26%e.; Orinocos, 23¢.; Savanillas, 22 4e.; 
Packer, spready native steers, 2le.; native steers, 17¢e. 
Colorados, 16¢.; bulls, native, 12c. New York City, calf- 
skins 5-7s, 1.90; 7-9s, 2.25; 9-12s, 3.30. 

OCEAN FREIGHTS were in fair demand. 

CHARTERS included grain 35,000 qrs. last half July, Gulf to Piraeus, 
21%c.; 20,000 qrs. Montreal to Antwerp-Rotterdam, 10c.; Hamburg- 
Bremen, llc., June 20-30; 35,000 qrs. Gulf to Antwerp-Rotterdam, 16c., 
July 10-25; 33.000 qrs., Guif to United Kingdom, 3s. 6d.; Havre-Hamburg 
range, 3s. 44d.; Antwerp-Rotterdam, 3s. 3d.; sugar from North Cuba to 
north of Hatteras, June, 13 4c.; Cuba to Vancouver, $3.75, first half July; 
coal Hampton Roads to West Italy, $2.50spot. ‘Tankers, kerosene, Batum 
to United Kingdom-Continent, or Hamburg-Bordeaux range, June, 27s. 6d.; 
clean, Constanza to United Kingdom-Continent, June, 30s., and 31s. 6d. 
two ports, July; clean, July, Batum, Novorossisck, Constanza to Porto 
Pi, 20s.; Batum to French Atlantic, 32s., September; clean, 75,000 bbls., 
Black Sea to United Kingdom-Continent, 29s., August-September. Time: 
West Indies, round trip, $1.50; lumber, 1,300 standard, July, Gulf to Monte- 
video and Buenos Aires, two ports, $17.50; 1,500 standard, July, same, two 
or three loadings ports to two ports of discharge, Montevideo and Buenos 
Aires, 170s.sulphur from Gulf to Melbourne, 6,000-7,000 tons, July, 31s. 
Tankers: 70,000 bbls. fuel oil, San Pedro to North Hatteras, 93c. Time: 
West Indies, round, $1.50; late June: West Indies, round, delivery North 
Hatteras, $1.55: down trip, delivery Nova Scotia, 90c.; grain, Montreal to 
Antwerp-Rotterdam, 15c.; coal Hampton Roads to Barbados, $2, prompt; 
sulphur, Gulf to Antwerp-Rotterdam, $3.50 to $3.75, July; sugar, north 
side of Cuba to north of Hatteras, 13c.; tankers: Tampico to New York, 
38c.; Gulf to United Kingdom-Continent, 27s. 6d. July. 

TOBACCO has been in moderate demand and about 
steady. Stocks of old tobacco are said to be rather small. 
Porto Rico tobaeco is expected to sell more freely before 
long. Packers in not a few cases are said to be preparing for 
business. Domestie crops promise well at this time. Wis- 
consin, binders, 25 to 30c.; Northern, 40 to 45c.; Southern, 
35 to 40c.; New York State seconds, 45c.; Ohio, Gebhardt, 
binders, 22 to 24c.; Little Dutch, 21 to 22¢.; Zimmer Spanish, 
30c.; Havana, first Remedios, $5c.; second, 70c. 
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At Morehead City, N. C., on June 22, A. B. Carrington, 
President of the Tobacco Association of the United States, 
delivered an address in which he said that despite a marked 
increase in tobacco production in those countries where it is 
indigenous, thr annual tobacco crop of the United States was 
greater than the exports from all the countries of the world, 
and the pulse of the world’s tobacco circulation is in this 
country. In 1925 the world harvested a tobacco crop of 
about 4,440,000,000 lbs. The United States ranks first in 
the industry as the greatest producer and the greatest ex- 
porter. Nearly 1,377,000,000 lbs. of leaf were grown in this 
country in 1925, or over 30% of the world crop and 35% of 
the United States crop was exported. American farmers 
received an average of 18.5 cents per pound for their crop in 
1926, compared with 17 cents in 1925. More than 89,000,- 
000,000 cigarettes were manufactured in 1926, against 82,- 
000,000,000 in the year previous. The production of cigars 
last year was over 7 ,000,000,000. 


COAL.—Prices in some quarters have been rather irreg- 
ular. New York tidewater top prices have been reduced 
10c. on the lower grades of low and medium volatiles. 
Kentucky screenings are lower at the West. West Vriginia 
gas and lump, on the other hand, were 25c. higher. Central 
Illinois lump is 25c. lower. The demand for what are known 
as Southern smokeless specialties continues and prices are 
very well maintained. Spot coal at Hampton Roads ter- 
minals, Pocahonatas first grade, is said to be $4.40 to $4.65, 
second grade $4.10 to $4.35, and high voltatile $4. That is 
one report. Another said Pocahontas and New River mine 
run are firmer at Hampton Roads at $4.25 to $4.35; though 
distress coal is said to sell now and then at less. Southern 
smokesless, according to one big producer, should be $4.50 
to $4.60. Still another says Pocahontas is $4.50 to $4.75. 
The ‘‘Coal Age’? quotes smokeless mine run at Cincinnati 
at $2.25 and at Chicago at from $1.80 to $2. 

COPPER was quiet and easier. The export price was 
reduced to 13c. c.i. f. European ports. Some sales were 
made at 12'4c. but second hands were shading this price 
2% to 5 points. Export business fell off at one time. London 
on the 21st inst. declined 2s. 6d. on standard spot and 
futures and electrolytic fell 5s. to £59 15s. for spot and 2s. 
6d. to £60 for futures. On the 22nd inst. prices there were 
unchanged. Later a better demand was reported at 12M%c. 
London was higher. But the American Brass Co. reduced 
most finished products 4c. making copper rounds %ce. 
Copper Exporters quoted 13c. ¢. i. f. Europe. The French 
government, it is said, will sell 30,000 to 40,000 tons of war 
copper within the next few weeks. In London on the 23rd 
inst. standard advanced 7s. 6d. to £54 2s. 6d. spot and 
£54 15s. futures; sales 300 spot and 500 futures; spot elec- 
trolytic £59 15s.; futures £60 5s. 

TIN was quiet. On the 21st inst. sales in this country 
were only 50 tons and in London 350 tons. Straits ship- 
ments from June 1 to 18, inclusive, were 4,800 tons. The 
technical position is weak. Yet on the 22d inst. prices 
advanced here, but business was still quiet. London ad- 
vanced £2 2s. 6d. to £2 12s. 6d. on spot deliveries and 15s. 
on futures standard tin. Here the rise amounted to % to 
54c. with sales of spot at 6734 to 67/%c. Sales on the ex- 
change here were 50 tons, as follows: 25 tons of April-May 
Straits shipments at 65.90c. and 25 tons of June-July at 
54.25e. Tin plate production for the first half of the year 
exceeded the record production for the first half of 1926. 
Later prices here fell 1c. in a dull market and with increased 
July supplies just ahead. Only 100 tons were sold here on 
the 23d; in London, 600 tons. London stocks have been 
recently steadily decreasing. Spot here, 6714c.; July Straits, 
66c.; August, 6434¢.; September, 6444¢. In London on the 
23d inst. spot standard advanced £2 5s. to £300 15s.; futures 
up £1 to £287 5s. Spot Straits advanced £2 5s. to £311 5s.; 
Eastern c. i. f. London up 15s. to £294 5s. on sales of 125 
tons. 

LEAD was in fair demand and firmer, especially in the St. 
Louis district, where the price was 6.15¢. At New York 
6.40c. was quoted. Makers of solder, pipe and foil were the 
chief buyers. Lead ore in the Tri-State District was un- 
changed at $78, with business quiet. London declined on 
the 21st inst. but advanced 3s. 9d. on the spot on the 22d 
inst. and 2s. 6d. onfutures. Later trade was very good and 
the tone was firmer with London rising. The general quo- 
tation was 6.15¢c. East St. Louis. New York, 6.40c. The 
world production in May was 149,600 tons against 153,800 
in April and 160,500 in March. Further curtailment is 
necessary, however, as the surplus is increasing. In London 
on the 23d inst. spot advanced 7s. 6d. to £24 12s. 6d.; futures 
up 6s. 3d. to £24 16s. 3d.; sales, 600 tonsfutures. 

ZINC was dull and weaker. Some producers it is said 
were willing to sell at 6.1744c. East St. Louis. The slow- 
ness of the steel industry will cause a decreased consumption 
of zinc. London was lower. Zinc ore sales in the Joplin 
district were the largest in six weeks, being over 10,000 last 
week. Prime Western slab zinc is $4. over the low of the 
year. Later New York was very firm encouraged by a rise 
in London. It was 6.22% to 6.25 at East St. Louis. An- 
other advance of $1. per ton in the price of ore at Joplin 
was predicted after recent considerable sales and a cut in 
output. British price of zinc is so low as to preclude exports 
from the United States. Spot declined 2s 6d in London 
on the 23rd inst to £28 6s 3d; futures up 3s 9d to £28 10s; 
sales 50 tons spot and 750 futures. 





_ STEEL has remained seasonably quiet and it may con- 

tinue to for a month or six weeks. It would not surprise the 
trade. Prices are tending downward. The United States 
Steel Corporation has found it advisable to reduce the pro- 
duction to 74%, against 84% a year ago; independents to 
68 to 70%, against 74 last year at this time. Output has 
latterly fallen off 4%. This is the sharpest cut of the year. 
Heavy finished steel for the third quarter was being sold, it 
was stated, at $1.80 Pittsburgh, and 5 cents more for small 
lots. Cold finished steel for the third quarter sold at 2.30c. 
Pittsburgh; wire nails at 2.45¢. Pittsburgh, a cut of $1 a ton. 
Recent prices on annealed sheets black and blue are being 
cut, it seems, on tempting tonnages. Four of Chicago steel 
works have blown out in three weeks. There is more or less 
of a scramble for business in some lines; not so much in 
others. In general trade is dull and prices weak. Contracts 
for coke have been made for the summer. Later makers, 
it is said, were ignoring the Pittsburgh basing point and 
quoting f.o.b. mill. Some reported quotations as low as 
1.58¢. on shapes Pittsburgh. The price had been 1.75 to 
1.80c. Pittsburgh. Wide hot-rolled strips have sold down 
$2 per ton. On alloy steel bars $1 to $2 per ton cuts have, 
it is stated, been made. 

PIG IRON has been dull and is said to be 25 to 50e. lower 
in Eastern Pennsylvania and 75c. off on No. 2 foundry in 
the Mahoning Valley, where it is $17.75 to $18. Elsewhere, 
also, the drift of prices is declared to be downward. A 
pretty good business for this time of the year is reported at 
Cleveland. Last week, it is said to have sold 50,000 tons, 
something unusual, with other centres so quiet. It is an 
exception that proves the rule of dulness and nominal quota- 
tions, when prices have not actually declined. On routine 
business, it is claimed that prices have not changed. Eastern 
Pennsylvania nominally, $20.50 to $21; Buffalo, $17.50 to 
$18; Royal Dutch at New York is off 25c. per ton to $22.25, 
duty paid Atlantic ports. It is said that New York and 
Massachusetts furnaces have been selling pig iron to New 
England at $18.50 to $20 per ton at the furnace. 


WOOL.—Recently the demand for fine wool has been 
rather better. Medium grades have met with only a mod- 
erate demand as not much grading has been done on the new 
crop. Prices have been steady and in rare instances some- 
what higher. Boston advices of June 30 said that the East 
India sales in Liverpool had been of great interest to the car- 
pet wool trade for the past week. Offerings there were not 
large, but of carpet wools there are said to have been large 
enough to enable people to gauge the market very well; it 
was clear prices there were unchanged to 5% higher. 

Wool imports at Boston, New York and Philadelphia 
during the week ended June 11, were 3,190,230 lbs., actual 
weight, against 1,879,931 during the week ended June 4th 
according to figures compiled by the Department of Com- 
merce. The heaviest receipts were 1,234,964 lbs. at New 
York. Included in the week’s imports were 2,299,920 
lbs. of carpet wool, of which 1,227,459 lbs. entered through 
New York, 704,780 through Philadelphia and 367,671 
through Boston; 109,331 lbs. of clothing wool, 94,888 lbs. 
of which entered through Philadelphia and 14,443 through 
Boston; 780,457 lbs. of combing wool, 758,154 entering 
through Boston, 14,798 through Philadelphia and 7,505 lbs. 
through New York and 522 lbs. of mohair, entering at Boston. 

At Sydney, Australia on June 20 the final series of the 
1926-27 wool season opened. Offerings 25,000 bales; 
selection miscellaneous. Attendance and competition good. 
Compared with prices at the close of April, best wools were 
about 5% higher; other sorts were par to 5% advance. 

A Government report said of the Boston market on the 
22d inst.: ‘“‘Fleece 4% blood wools are strong with prices 
tending to advance. Ohio 48-50s. strictly combing, graded 
wool, sells at around 42c. in the grease, a fraction better 
having been realized in some cases. Houses well sold up on 
graded stock are asking 43c. Missouri 48-50s. sold at 40c., 
grease basis.’’ Adelaide reports the first new season sale of 
wool in Sydney for August 29. This will be followed by 
Adelaide sale Sept. 9. Estimated offerings for the season 
of the Australian Commonwealth is 2,250,000 bales, of which 
1,220,000 bales are to be offered before Christmas but alloca- 
tions are not decided. Boston prices were as follows: Ohio 
and Pennsylvania fine delaine, 44 to 45¢c.; 4% blood, 43 to 
43'4%c. Territory, clean basis, fine staple, 1.07 to 1.12c.; 
¥ blood, 97 to 1.02e. 

At Liverpool on the 22d inst. there was a good attendance 
at the opening of the East India low-end wool sales. About 
385 bales of Buenos Aires slipes were offered and quickly 
sold. Prices unchanged. Some 1,470 bales of Peruvian 
sorts met with a fair demand. Merino wool was very firm 
with first quality slightly higher but seconds weaker. At 
Sydney, Australia, the sales closed on the 22d inst. with all 
descriptions very firm and showing an upward tendency. 

——E 


COTTON. 


Friday Night, June 24 1927. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
45,396 bales, against 51,460 bales last week and 56,037 bales 
the previous week, making the total receipts since the Ist of 
August 1926 12,513,811 bales, against 9,403,240 bales for 
the same period of 1925-26, showing an increase since Aug. 1 
1926 of $3,110,571 bales. 
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Receipts at— | Sat. Mon. | Tues. Wed. | Thurs. | Fri. | Total. 


Galveston ; 59) 137) 993) 
Texa. City - naa sesh exzesl  oscal 5 
Houston 754 236 é 620 218) 
New Orleans- -- -| j O81) 4,11: 47 2,056) 
Mobile _ - ares 12 789) 
Pensacola . . 

Savannah _.---.- ‘ 144: 

Charleston | ; 
Wilmington. ---- } 
Norfolk 6 
New York Ge. 48) a ae Bee _— 
i Saaeeee inal 599| <a ; 233 
Baltimore ----| si cane ‘ios PRE 


= aa © eeu 
Totals this week_! 7,648' 7,634! 10,670| 5,694! 5,154! 8,596| 45,396 


The following table shows the week’s total receipts, the 
total since Aug. 1 1926 and stocks to-night, compared with 
last year: 





2,403 
6 


4 354 10,268 
2 : 
45 697 
664 


3,979 


f 718) 5f 6 81| 4,669 














1926-27. 1925-26. Stock. 





| This "| Since Aug| This Since Aug) 
Week. | Week. | 1 1925. | 


Galveston -_-.---- 2,403 3,225.5 
Texas City 6) 171 
Houston* 
Port Arthur, &c- - 
New Orleans. 
Gulfport 
Mobile 
Pensacola 
Jacksonville - - - -- 
Savannah 
Brunswick 
Charleston 
Georgetown 20s ee! 
Wilmington 164,573 s 
Norfolk 426,627, 2,514 
N’port News, &c- ~~ fe 
New York 29,995 200 
Boston 37,921) 2,657 900} 
83,260 560 96 1.324) 
4,689 omnes 9,774) 9,446) 
| 45,396'12513811' 52,469:9,403,240 1,327,914! 722,805 
* Houston statistics are no Jonger compiled on an interior basis, but only 
on a port basis. In the season's receipts in 1926-27 we have included the 
stock carried over from the previous season, namely, 226,636 bales. 
alin 1926 Houston stocks, amounting to 328,898 bales, were included 
under interior towns. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


Receipts to 
— 7 1927. | 1926. 

252,751| 288.811 

; of 8,234 7.481! 4,088 

3,788,033) 15,152/1,745,551| 320,848 a 

2,439,729 12,697 2,334,425) 333,327| 215.810 

392,107) 1,630 24. ~ 3,887 

14.370 147 aes 

71 .... 37i 

145,288! 6,639 44,498 

| - - eewecece «a 

2,234 29.611 


588,972 
"74 


7 965 5.008 797) 





*/ 
| 


to 
~ 
’ 
ai 
to 
a 


noe 
3) WS 


NS) 


Soren 


,256) 
.276 


223,228) 
998 

















Receipts at— | 1926-27. | 1925-26. | 1924-25. | 1923-24. | 1922-23. 1921-22. 
2.403 9.263) 


04| 





Galveston._--| 
Houston*.- - -- 
New Orleans. 
Mobile------ 
Savannah -.-.- 
Brunswick - - - 
Charleston _ ~~. 
Wilmington -- 
Norfolk 

N’port, N., &c 
All others - --- 


Tot. this week} 45,396) 52,469 14,161 25,721 29,371 


Since Aug. 1_-! 12,513,811!9,405,240'9 ,072,501'6 587 ,155'5 638 ,548'5,920,633 


* Beginning with the season of 1926, Houston figures include movement 
of cotton previously reported by Houston as an interior town. The dis- 
tinction between port and town has been abandoned. 


The exports for the week ending this evening reach a total 
of 73,698 bales, of which 13,127 were to Great Britain, 11,744 
to France, 6,628 to Germany, 8,860 to Italy, 25,030 to 
Japan and China, and 8,309 to other destinations. In 
the corresponding week last year total exports were 42,001 
bales. 
10,478,989 bales, against 7,557,673 bales in the same period 
of the previous season. Below are the exports for the week. 
Exported to— 


3,564 





























Week Ended 
June 24 1927. 
Exports from— 





Great 
Britain. 


Ger- 
many. 


Jaoan& 
Italy. China. 
3,838 
3,800} 3,489 
2,784| 1,533 


Russta. 





2,925 
6,385 
10,720 
----| 3,000 
2'000 


25,030 
17,236 


44 eeee 
6,628) 8,860 


3,331} 9,816 anne 
2,936! 2,953! 7,200 


Exported to— 





73,698 


42,001 
25,559 





Total 1926--.- 
Total 1925... 
From 
Aug.1 1926 to 
June 24 1927 
Exports from— 
































Great 
Britain. 


Ger- 
many. 


Japan& 
France. Italy. |Russia.| China.| Other. Total. 
598 ,859| 387 ,471/568,733 | 237,273) 122,707| 500,463/557,669| 2,973,175 
543,569) 382,808 |604,361)|224,287) 120,853|404,824! 187,164/ 2,467,866 
51,121} 1,517} 3,670 aa<-] 0000) ....| $5,800; 91.117 
576,806 313,249) 198,647) 138,178) 470,953 158,297/2,019,304 
98,951 108,515} 2,300 16,124) 3,353) 234,008 
Jacksonville. 341 pee sina 341 
Pensacola. -- me 6,282 ee 340 11,370 
Savannah - -- g 531,141 102,320) 41,136] 987,924 
Charleston _ 336 38,063) 33,838] 507,264 
Wilmington _ 1,000} 122,616 
321,409 
379 
383,436 
10,154 
4,084 
6,010 
148,910 
11,286 
95,075 
82 661 
600 


2,528,204|999,355 2857815| 756,294) 390,738 /1741181/1205312| 10478 989 





Galveston... 
Houston - . -- 
Texas City -- 
New Orleans 


5,800) 
46,650 
16,524 
19,748 





500 


----| 


N’port News 


279) 100} 
New York. 


16,702) 178,246| 

3.469) 
-...| 4,840] 
2/850) 


29,602) 95,918 
woncl ashe8 
3,442 142 
210 100 
19,380) 45,254 
320) 6,425 


Baltimore -_- 
Philadelphia. 
Los Angeles-_ 
San Diego... 
San Fran... 


3,311 15,545 
1,254 


80,297) 
82,461 
600) 


535) 


200) 











Portland, Ore ---- — donee 

















| 
Total '25-'26|2,221,977|879,108|1648929| 676,500) 174,612 1140207 816,340 7,557,673 
Total '24-'25|2.515.917' 883,681 |1850928|694,312'216,411 873,724 797.99017_.837 963 


NOTE.—Erports to Canada.—It has never been our practice to include in the 
above tables reports of cotton shipments to Canada, the reason being that virtually 
all the cotton destined to the Dominion comes overland and it is impossible to get 











For the season to date aggregate exports have been 





returns concerning the same from week to week, while reports from the customs dis- 
tricts on the Canadian border are always very slow in coming to hand. In view, 
however, of the numerous inquiries we are receiving regarding the matter, we will say 
that for the month of May the exports to the Dominion the present season have been 
20.410 bales. In the corresponding month of the preceding season the exports were 
18.897 bales. For the ten months ended May 31 1927, there were 239,889 bales ex- 
ported, as against 215,065 bales for the corresponding ten months of 1925-26. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named: 
1,994 | — 
48 | 


1,041 | 
1,078 | 





On Shipboard, Not Cleared for— | 


| 





Other | 


some | Coast. | 
oreign 


Leaving 
many. wise. | Total. ' Stock. 


6,200, 30,000, 4,000, 45,500| 207,253 
2°784| 17,018 519) 27.581| 305.746 
3,000 08 


| 385 385) 
300) 6,050) 
----| 4.350) 
500) 20,000) 


5,804 | 106,966) 1,220,948 


June 24 at— (\Britain.| France. 


Galveston 

New Orleans-_-) 
Savannah 

Charleston - - -- juan 
Mobile | 2,000 
Norfolk oaeae Giniecs 3é onited 
Other ports - -- 6,000; 4,000) 3,000) 6,500) 


Total 1927__| 16,242} 8,468| 19,334) 57,118) 

Total 1926--| 17,033) 12,123; 6,420, 34,988, 4,074) 24,638) 648,167 

Total 1925--| 9.023! 7.465' 12,011! 20,157! 2,811! 51,467! 322,177 

Speculation in cotton for future delivery has not been 
active. At best it has been only fairly large. And after 
some advance early in the week prices have latterly shown 
a moderate downward drift, owing to better weather, a 
weaker technical pesition and some liquidation of July and 
later months. Spot markets have been quiet. Cotton goods 
have been rather slower than otherwise. Some large cuts 
in prices have been made on bleached goods. Certain makes 
are the lowest that they have been for a considerable time. 
Apart from that there is a very general feeling that taking 
the crop as a whole it is making very good progress. AS 
for the weevil, about which a good deal has been said, the 
contention of not a few is that it is too early to make very 
much of it. Of course, it can do some harm to the squares. 
But the real and unmistakable damage must come later to 
the boll if it is to come at all. The weekly Government re- 
port was better than expected. The growth in the Caro- 
linas and Georgia was fair to excellent. In Georgia the 
plants are blooming freely. Though the weevil has been 
increasing in Texas it has thus far done no material dam- 
age. Texas had heavy rains in the lower coast section, 
where they were most needed. The plant in that State 
made a very good growth and the condition there is fair to 
very good. The early plants are said to be small and in 
the northeast there are grassy fields. But elsewhere in 
Texas cultivation is good and the plant is fruiting well. 
It is said that in the Hidalgo and Cameron counties of 
Texas they are about ready to pick cotton, only there is a 
drawback in the shape of a rise in the Rio Grande River 
which may flood some of that section. There are some 
drawbacks in other parts of the belt, but the cotton trade 
never saw a perfect season. In the main, as already stated, 
the prospects are declared to be promising. 

And the technical position has latterly been weaker. 
the recent rise a good many shorts liquidated. Quite a 
good-sized long account had accumulated. And Liverpool 
market has not been’ very encouraging to the advocates of 
higher prices aside from the fact that the spot sales there 
have been good, The Continent has been liquidating in 
Liverpool steadily, a fact which was only partly offset by 
trade calling and covering. Manchester, moreover, has been 
for the most part quiet. The other day it cabled an intima- 
tion that an effort would be made to bring about further 
short time in the mills using American cotton in the manu- 
facture of yarns. The trade with India has been hampered 
by its impossible bids and now it is said that India, and 
especially Calcutta, has agreed not to buy British cloths 
for the next two months. Whether this will actually be 
carried out or not remains to be seen. But certainly its 
announcement was not calculated to cheer Liverpool, Man- 
chester or New York. Here gray goods have been rather 
quiet, as far as new business was concerned, though gray 
goods mills are said to be sold ahead for some little time. 
Wall Street has been selling coincidently with some decline 
in stocks. New Orleans has reported considerable liquida- 
tion of July, which had a disturbing effect there. The 
South in general has sold here and as a rule so has Liver- 
pool. There is a tendency among the rank and file here to 
believe that bull features have been discounted and that if 
anything the market is overbought. 

On the other hand, whatever may be said to the contrary, 
there is believed by some to be reason for nervousness 
about the weevil. Recently the Atlantic States have had a 
good deal of rain, especially Georgia. It has been called 
weevil weather. Poisoning does not appear to be general. 
A wet June is apt to hit the Atlantic belt, it is declared, 
especially hard. In parts of the belt the plant is late. The 
critical months of July and August are just ahead. Unless 
the weevil gets a bad blow from hot, dry conditions such as 
prevailed during much of those two months last year, it is 
feared that the damage to the crop from the pest may not 
be inconsiderable. Meanwhile, if the spot markets are not 
active the basis is for the most part reported firm. This 
applies not only to short cotton but also to long staple. 
There is said to be a short interest in both % of an inch 
and longer lengths for account of shippers, It is said that 
the carryover of long staples this season will be small. 
The reports in regard to the loss of cotton by the floods 
in the Mississippi delta are contradictory. One report from 
Washington says that it will not be over 100,000 to 150.000 


| Great , Ger- | 
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bales. Other reports take issue with this conclusion. Mean- 
while the trade is buying steadily, especially on reactions. 
The liquidation in July, on the eve of notices which will 
appear for the first time on June 28, has been accompanied 
by buying of later months, so that the discount on July 
under October has not been increased of late. If new busi- 
ness in cotton goods is not brisk, it seems to be none the less 
a fact that the cotton manufacturing industry is on the 
whole in good shape. It is said that some of the mills 
underestimated their requirements and will have to increase 
their purchases of the raw material before long. 

To-day prices declined some 8 to 10 points on favorable 
weather west of the Mississippi River, July liquidation in 
expectation of large notices next Tuesday—possibly very 
much of the certified stock of 201,900 bales here—and favor- 
able crop reports from various parts of the belt. Specula- 
tion was dull. Moreover, Manchester reported that there 
would be a reduction of 15% in operations in the mills mak 
ing yarns from American cotton. That would make the 
schedule 60% of capacity as against 75 heretofore. Liver- 
pool and the South, as well as some of the spot houses, were 
selling. it was felt that the market could not advance much 
until the notices had been disposed of. But later on about 
half the decline was recovered on heavy rains in Georgia 
and Alabama and very many reports of weevil infestation 
over a wide expanse of the belt. Moreover, the spinners’ 
takings for the week were large. The mills bought. Spot 
firms took the July sold. Manchester reported a rather bet- 
ter demand. Liverpool, in spite of the talk of Manchester 
curtailment ended at a small advance. Contracts here were 
none too plentiful, Some had an idea that if anything, the 
market was short, although there are said to be some con- 
centrated long accounts of importance. Worth Street was 
firm, with a fair demand. The upshot was that final prices 
show a rise for the week of 4 to 8 points. Spot cotton ended 
at 16.80c. for middling, an advance of 5 points from last 
Friday. 

The following averages of the differences between grades, 
as figured from the J: ne 23 quotations of the ten markets 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on June 30. 


i 1.39 on *Middling “yellow” stained... _.3.28 off 
Strict good middling_._.._____- 1.15 on *Good middling ‘‘blue’’ stained__2.00 off 
Neue .88 on Strict middling ‘‘blue’’ stained_._2.70 off 
erees MOG... ccccceccccs J 62 on *Middling *‘blue’’ stained. -.....- 3.59 off 
I Basis Good middling spotted__..._._. .25 on 
Strict low middling............ -98 off Strict middling spotted......... .02 oft 
hee aa 2.08 off: Middling spotted_............. .98 off 
*Strict good ordinary_..._.....- 3.33 off *Strict low middling spotted __-_ 2 00 off 
ey 4.45 off *Low middling spotted__._.__-. 3.30 oft 


Strict good mid. “yellow” tinged_ .07 off 
Good middling ‘‘yellow”’ tinged__ .54 off 
Strict middling “yellow” tinged__ .98 off 


Good mid. light yellow stained__1.20 
*Strict mid. light yellow stained_1.75 
*Middling light yellow stained ___2.70 


oft 
oft 
off 


*Middling ‘‘yellow”’ tinged______ 2.05 off Good middling ‘“‘gray’’......... 67 off 
*Strict low mid. “yellow” tinged_3.34 off *Strict middling ‘‘gray’’......_- 1.05 off 
*Low nvNddling ‘“‘yellow”’ tinged_.4.59 off *Middling ‘‘gray’’............. 1.60 off 


Good middling ‘‘yellow’’ stained_1.93 off, 

*Strict mid. ‘yellow’ stained_..2.45 off; * Not deliverable on future contracts. 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


June 18 to June 24— at. on. Tues. Wed. Thurs. Fri. 
Middling upland 17.05 16.85 16.95 16.85 16.80 


FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 



























































Saturday. Monday, Tuesday, |Wednesday,| Thursday, Friday, 
June 18. June 20. | June 21. June 22. June 23. June 24. 

June— 

Range-- — — —|———S «ss — | — SS ———_— | —— 

Closing -|16.59 ———/16.75 16.57 ——|16.67 ——|16.56 ——|-——- _ —— 
July— 

Range - _|16.44-16 .65| 16 .47-16 .80| 16 .60-16 86) 16.57-16.77| 16 .56-16 .68| 16.50-16.59 

Closing -| 16 .62-16 .65| 16 .78-16 .80| 16 .60-16 .62|16.70 ———|16.59-16.61)16.55-16.56 
August— 

Range..|——- _ ——-_|——-_ ——| 16 .68-16.68|——- _ ———_|——_- ——_— 

Closing .|16.71 ——|16.87 ——/16.68 ——/|16.80 ——|16.69 ——/16.65 —— 
Sept .— 

Range. .|——_Ss§ ———|———- ——_| 16 .96-17.10)17.00-17.00/——-  ———/}16.81-16.82 

Closing .|/16.89 ——|17.06 ——/16.96 ——/17.02 ——|16.90 ——!16.85 —— 
October— 

Range_ _|16.80-17 .00| 16.83-17 .15)| 16.96-17.22) 16 .93-17.14) 16.92-17 .05)|16.87-16.95 

Closing -|16.97-17 .00|17.14-17.15| 16.96-16.98|17.07 ———|16.95-16.97|16.92-16.93 
Nov.— 

Range. -|17.02-17.11;—— —S= i | ——_-_ SO | -———-  —— 

Closing .}17.11 ——j17.26 ——|17.07 ——/17.18 ——j17.07 ——/17.04 —— 
Dec .— 

Range- _|17.03-17 .22|17.04-17 .40| 17.18-17 .47|17 .16-17 .37|17.16-17 .28|17.10-17.18 

Closing -|17.19-17.21)17.38-17.40) 17 .18-17.20)17.29-17 .30)17.20-17.21)17.16 —— 
January— ™ . 

Range- _|17.11-17.28]17.11-17 45] 17.25-17 .52/17.22-17 .40)17 .20-17.31/17.14-17.23 

Closing -|17 .27-17.28| 17.45 17.25 17 .34-17 .35}17.23 ——|17.20 —— 
February — 

Range..|——-_ ——- —_—— a «= ee 

Closing | 17.37 17.54 ——|17.34 ——|17.44 ——/17.33 ——/17.30 —— 
March— o malae . 2 

Range- _|17.27-17 .47|17.32-17.65 17 .43-17.70|17.41-17 60 17.41-17.51 17.35-17.43 

Closing _| 17 .46-17.47| 17 .63-17 .65) 17 43-17 .45)17.54 17.44 17.40-17.42 
‘April— 

Range. - — i SS 

Closing - 17.52 ——|17.70 ——j17.48 ——|17.58 ——|17.49 ——|17.46 —— 
May— r en caer Pa rs ¥ 

Zange__|17.43-17.55| 17 .42-17.77) 17 54-17 83) 17 .53-17.71)17.51-17 60|17.48-17.54 

Closing _|17.57 ——'17.77 ——!17.54 ——117 .63-17 .64117.55 ‘17.53 











Range of future prices at New York for week ending 


June 24 1927 and since trading began on each option: 











Option for— Range for Week. | Range Since Beginning of Option. 

oS eee ae 12.92 Oct. 27 1926)16.19 May 24 1927 
July 1927__|16.44 June 18/16.86 June 21 12.25 Dec. 4 1926 18.51 Sept. 2 1926 
Aug. 1927._|16.68 June 21|16.68 June 21/13.03 Jan. 41927 16.95 June 1 1927 
Sept. 1927__|16.81 June 24/17.10 June 21 12.00 Dec. 4 1926 17.11 June 2 1927 
Oct. 1927_.|16.80 June 18/17.22 June 21/12.46 Dec. 4 1926 17.45 June 10 1927 
Nov. 1927_-|17.02 June 18/17.11 June 1812.75 Dec. 6 1926 17.11 June 18 1927 
Dec. 1927__|17.03 June 1817.47 June 21/13.36 Jan.§ 3 1927.17.65 June 10 1927 
Jan. 1928__|17.11 June 18\17.52 June 2114.11 Mar. 15 1927 17.70 June 10 1927 
“2 ras eee aE. =|-------- ------ == 
Mar. 1928__|17.27 June 1817.70 June 21/14.75 Apr. 4192717.91 June 10 1927 
Pa" Se eee ee ey, Se it. eehed <|----2--- -------- 
+ 1928__'17.42 June 20 17.83 June 21'17.05 June 14 1927'18.03 June 10 1927 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











_ dune 24— 1927. 1926. 1925. 1924. 
Stock at Liverpool____.__-_ bales_1.329,000 847,000 708,000 480,000 
Steck et Lomdom.....ccccccccc pie LE Seo 3,000 1,000 
Stock at Manchester_____...-.. 156,000 90,000 97,000 63,000 
Total Great Britain_________- 1,485,000 937,000 808,000 544,000 
See ee eee edie RE 8,000 
Stecn as rene... ... 3. 646,000 163,000 207,000 128,000 
Stock at Havre. ............-..- 248,000 159,000 148,000 5,000 
Stock at Rotterdam._..._.._... 16,000 2,000 7,000 16,000 
Stock at Barcelona____________- 119,000 83,000 81,000 89,000 
Btecs at Gemee.......occccccccs 15,000 19,000 $2,000 17,000 
ee ee 25,000 4,000 
ee ae ee. a OL ee 2,000 1,000 
Total Continental stocks_-.__-_ 1,044,000 426,000 502,000 358,000 
Total European stocks----__-- 2,529,000 1,363,000 1,310,000 902,000 
India cotton afloat for Europe... 84,000 68,000 121,000 100,000 
American cotton afloat for Europe 283,000 231,000 158,000 156,000 
Egypt, Brazil,&c.,afloat for Europe 129,000 137 ,000 115,000 102,000 
Stock in Alexandria, Egypt----- 380,000 245,000 87,000 84,000 
Stock in Bombay, India____---. 676,000 708,000 746,000 751,000 
Stock in U. 8. ports......-.... 1,327,914 722.805 373,644 298,737 
Stock in U. S. interior towns__--a 503,000 1,031,182 234,869 266,789 
TW. Bs CRROFNR GPS nc cccuccace  chwuuc 2,220 1,583 6,771 


Total visible supply 5,911,914 4,508,207 3,147,096 2.667.297 


os the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock_.......... bales. 989,000 509,000 474,000 201,000 
Manchester stock. ............. 130,000 74,000 87 ,000 16,000 
Continental stock. ...........-. 987,000 354,000 403,000 248,000 
American afloat for Europe----- 283,000 231,000 158,000 156,000 
4 B 5 ~aneiees.cmaeey a1,327 914 722,805 373,644 298,737 
U. 8. interior stocks. -.........- a 503,000 1,031,182 234,869 266,789 
i. Semen GREET... uomesenee, tcabtun 2,220 1,583 771 
OR BOGOR. 5 « ccm cncacce 4,219,914 2,924,207 1,732,096 1,223,297 
East Indian, Brazil, &c.— 
oS YO” eee 340,000 338,000 234,000 279,000 
ke, i pe, | eee 3,00 1,000 
Manchester stock. ............. 26,000 16,000 10,000 17,000 
Continental stock. ..........--. 57,000 72,000 99,000 110,000 
Indian afloat for Europe._...--- 84,000 68,000 121,000 100,000 
Egypt, Brazil, &c., afloat__..._-. 129,000 137 ,Q00 115,000 102,000 
Stock in Alexandria, Egypt... - 380,000 245,000 87,000 84,000 
Stock in Bombay, India____---- ,00 708,000 746,000 751,000 
Total East India, &c_._...... 1,692,000 1,584,000 1,415,000 1,444,000 


‘TOtGh AMIMPIER. ..«<<ccccocss 4,219.914 1,732,096 1,223,297 


2,924,207 





Total visible supply eee 5,911,914 4,508,207 3,147,096 2,667,297 
Middling uplands, L vernon - --- 9.064. 9.56d. 13.53d. 16.88d. 
Middling uplands, New York... 16.80c. 18.55c. 24.45c 30.25c. 
Egypt, good Sakel, Liverpool_.... 18.00d. 17.55d. 35.20d 24.65d. 
Peruvian, ay 7 good, Liverpool. 11.00d. 17.00d. 20.75d. 24.00d. 
Broach, fine, Liverpool__....--- 8.30d. 8.30d. 11 .90d. 13.45d. 
Tinnevelly, good, Liverpool-_---- .75da 8.85d. 12.30d. 14.60d. 


a Houston stocks are now included in the port stocks; in previous years 
they formed part of the interior stocks. 


Continental imports for past week have been 142,000 bales. 

The above figures for 1927 show a decrease from last 
week of 224,287 bales, a gain of 1,403,707 over 1926, an 
increase of 2,764,814 bales over 1925, and an increase of 
3,244,617 bales over 1924. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding periods of the previous year, is set out in detail 
below: 









































Movement to June 24 1927. Movement to June 25 1926. 
Towns Receipts. Ship- | Stocks Recetpts. | Shtp- , Stocks 
ments.| June | ments.| June 
Week. | Season. | Week. 24. Week. | Season. | Week. |, 25. 
| EEE } 

Ala., Birming’m 537, 100,418 640 4,440 143 97,683) 286) 1,907 
Eufaula. -.-- 39; 27,190 297, 7,364 7; 21,926) 122; 2,829 
Montgomery. 781, 126,987| 2,046 19,609 22 103,863) 153) 12,351 
re 31; 96,468) 1,690 13,032 38, 89,705) 282) 5,956 

Ark., Helena.-| 2,271) 97,848 1,459) 9,849 111, 101,851 959) 21,802 
Little Rock -- 310| 207,032; 1,280, 13,432 471 230,975, 1,402, 36,139 
Pine Bluff. -- 309 189,017| 1,693 14,104 ----| 181,697| 2,272) 37,798 

Ga., Albany--- 2) 8,813) _.-.| 1,964 onan /. ion ,005 
Athens. ...-- 500| 55,983 1,000 7,624 178 38,461) 391; 5,241 
Atianta....- 897, 261,644 2,632 20,468 954 232,057 3,1 15) 22,390 
Augusta...--| 2,504 390,498 5,413) 53,162) 1,518 360,096) 2,372) 41,331 
Columbus. -- 391' 51,502 219 5,628 218 87,971 510) ,843 
Macon. ..--- 1,658 113,454 1,231) 4,224 744, 72,152 975, 5,558 
Rome. ..-.-- 84 562,491 1,700 15,181 296 55,879 300, 9,848 

La., Shreveport 236, 168,517 811 25,754 982 168,162 995 17,754 

Miss.,Columbus 73 44,132 75| 2,717 59 46,857 190) 1,730 
Clarksdale - 618 195,786 2,403 25,610 280 236,372 1,631) 56,386 
Greenwood - - 139 184,963 1,990 23,316 249 224,387, 1,555) 53,098 
Meridian - - - - 62, 55,412 496 4,286 91 69,455, 1,321) 6,162 
Natchez... -- 21 50,423 606 6,887 13. 58,623 617, 4,978 
Vicksburg - - - mean 35,406 aiaenie anna 13. 54,823 230, 12,175 
Yazoo City -- omnes 44,773 ais — 18 52,985 173 10,303 

Mo., St. Louis.| 4,624 598,016 4,655 3,684) 6,561 718,659 6,512) 13,879 

N.C.,Greensb’ro| 1,154 55,385 724 27,338) 1,627 70,466 1,478 18,980 
Raleigh - ..-- 622 21,732 1,026 2,675 86 31,836 200 2,917 

Okla., Altus_-- 37 209,911 196 2,660 67 144,759 196 6,505 
Chickasha. -- 139 194,639 609 2,502 319 194,934 641! 7,489 
Oklahoma. - - 421 189,155 1,194 4,994 603 172,379 887; 19,317 

8.C., Greenville} 4,255 371,302 7,936 42,889) 1,616 313,097 4,189 38,626 
Greenwood. - ae A naa. nats 4,912) ....| 2,682 

Tenn.,Memphis} 8,6672,287,080 17,482115,222| 14,9121,928,275 24,656 198,786 
Nasbville_- 269 9,184 199 es 3,585, ----| 545 

Texas, Abilene- dine ee. men 351 56 = 87,558 202 235 
Brenham. --. 32 29,331 36 5,819 44 6,274 53° 3,944 
Austin. .--- wats 34,235 pow 788} eats 12,727 —: 15 
Dallas....- 155 191,930 690 6,234) 352 165,782 684 12,688 
Houston ....| * * * * | 13,6564,817,335 30,121/328,891 
aa — 56,655 nae 131) 35 114,638 100 445 
San Antonio. 63 62,473 28 2,561!) 20 3=26,131 F 46 241 
Fort Worth _- 141 124,519 781 2,335 280 305 5,413 


96,676 
Total, 40 towns| 


32,042 7,081,680 63,237 503,000) 46,639 11,503,722 
Ino long er reported. | 13,656 4,817,335 
Less Houston i , 

Total, 39 towns| 





90,121 1031182 
30,121 328,891 











32,0427,081,680 63,237 503,000! 32,9836,686,387. 60,000 702,271 


~* Houston statistics are no longer compiled on an interior basis, but only on @ 
port basis. To make the comparisons with the previous year correct, we deduct 
the Houston figures from last year’s total at the end of the table. 

The above total shows that the interior stocks have 


decreased during the week 31,914 bales and are to-night 
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199,271 bales less than at the same time last year. The 
receipts at all the towns have been 941 bales less than the 
same week last year. 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
June 24 for each of the past 32 years have been as follows: 








Sean 16.80c.|}1919____.33.50c.|1911- 15.00c.|1903_-_-..13.25c. 
eee 18.55¢.|1918___-_-! 30.45¢.|1910_----15.05¢.|1902_---- 9.25c. 
SS a aia 24.20c.|1917_---- 27.15¢.|1909_____11.60c.}1901____- &.8ic. 
1924____.29.37c.11916_____13.60c.|1908-_-__-- 11.80¢./1900____- 9.£0c. 
ele 28.55¢.|1915_---- 9.60c.|1907.--- - 13.00c.|1899_____ 6.06ce. 
pepe 21.90c.|1914__._.13.25c.|1906- - - - - 10.90c.|1898____- 6.38¢. 
See 11.05c.}1913__--- 12.30c.|1905__--- 9.30c.|1897____- 6.75¢. 
es 26 .260.11913...<0¢ 11.55c.|1904_---- 11.05c.|1896_.--- 7.50¢. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 
closed on same days. 








| Futures SALES. 
Spot Market Market ——$—___—__—_—— 
‘losed.. Cc losed. | Spot. at. |C ontr’ ct) Total. 
Saturday - ~-|Quiet 151 pts. adv - _| Steady 72s. (OAS foe Pee 
Monday --./|Steady, 15 pts. adv _|Steady__.---_- ee 95 
Teeny ...\oues, 20 pe. G6c....|/ DArGy SORE...) cnccce| cnccnc| cnoece 


Wednesday _|Quiet, 10 pts. adv_-_|Steady__.--.-- a ca ceee 











Thursday --/Quiet, 10 pts. dec_ EEE EE: | cppieeh veered 
Priday..... Quiet, 5 pts. dec_-_- | Steady POLS: Paar | a 420 ae 
Se ee See ee | 95 
SE RE ets Pe ee ee 536, 783 676, 900! 1,213 682 
OVERLAND MOVEMENT F OR THE WEEK AND 


SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 








1926-27—— —1925-26——_ 
June 24— Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
Via St. Louis 4,655 610,569 6,512 700,575 
Via Mounds, &c ‘ 2'850 351,065 2,360 303,117 
Via Rock Island a 114 22,182 268 40,312 
Via Louisville_- 252 52,733 1,049 61,604 
Via Virginia points . 4,252 267 ,968 3,560 235,640 
Via other routes, &c 5,390 613,959 5,220 416,456 
Total gross overland 17,513 1,918,476 18,969 1,757,704 
Deduct Shipments- 
Overland to N. Y., Boston, &c___ 2,167 147,758 3,417 148,899 
Between interior towns _ __ 438 26,259 417 25,143 
Inland, &c., from South~ _- 13,770 902,389 9,751 514, 043 
Total to be deducted 16,375 1,076,406 13, 585 988, 085 
Leaving total net overland* -- 1,138 842,070 5,384 769,619 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 1,138 bales, against 5,384 bales for 
the week last year, and that for the season to date the 




















ays net overland exhibits an increase over a year ago 
72,451 bales. 
1926-27 1925-26 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1 Week Aug. 1. 

Receipts at ports to June 24- 45,396 12,513,811 52,469 9,403,240 
Net overland to June 24 1,138 842 y shi 5,384 769,619 
Southern consump'n to June 24_ -122, 000 4 ,961,000 95,000 4, 420, 000 

Total marketed ' 168.5 34 18,316, 881 152,853 14, 592, 8: 59 
Interior stocks in excess _ -- *31,914 *27,335 *45,815 975,047 
Excess of Southern mill takings 

over consumption to June 1_ i de 612,690 455,510 

Came into sight during week __- 136,620 es 109, 038 
Total in sight June 24_____-_ eS * Fk ae 16, 1023, 416 
North. spinn's’ takings to June 24. 27,209 1,865,300 22,212 ‘1, 867 809 

* Decrease. 

Movement into sight in previous years: 

Week— Bales . | aunce Aug. 1— Bales. 
1925—June 27-__-._-_. waa» Sypoe | beeeees ......- onccune- 14,Gen ool 
1694—June 28............. W, 7! 51 | 1923- 34 SY ae ie ON <0 11,356,708 
19@a-—JUne 20..........--- 126,768 | 1922-23 _ oe gana 11,099,807 

QUOTATIONS FOR MIDDLING COTTON AT 


OTHER .MARKET.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 
markets for each day of the week: 























Closing Quotations for Middling Cotton on— 
Week Ended 
June 24. Saturday. Monday.) Tuesday.) Wed'’day.|Thursd'y.| Friday. 
Galveston ----- 16.70 16.90 16.70 16.80 16.70 16.70 
New Orleans- --_|16.52 16.66 16.49 16.49 16.49 16.49 
Mobile -_------ 15.85 16.00 15.85 15.95 15.85 /|15.85 
Savannah -.---_-- 16.33 16.48 16.31 16.40 16.29 116.26 
Norfolk. -...---- 16.25 16.38 16.25 16.38 16.25 16.50 
Baltimore- ----- 16.60 16.60 16.80 16.65 16.65 116. 55 
Augusta --.---- 6.31 16.56 16.38 16.44 16.38 16.58 
Memphis --.---- 15. 15.75 15.75 15.75 15.75 15.75 
ouston - -...-- 6.45 {16.60 (16.45 |16.55 |16.45 (16.40 
Lisle Rock... -.|15.75 15.90 15.75 15.85 [15.75 15.75 
ES sgt 15.65 15.45 15.70 115.45 15.45 
Yort Worth....|--.. 15.70 (115.50 (115.55 115.50 (115.45 














NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 


























Saturday, | Monday, Tuesday, Wednesday, | Thursday, | Friday, 

June 18. June 20. | June 21. June 22. | June 23. | June 24. 
, ho 16.62 ——/16.76 ——/16.59-16.60/ 16 .64-16.66/16.52-16. 53/16. 49-16. 50 
October-__|16.89-16 .90| 17 .07-17 .08| 16 .93-16 .94| 17 .02-17 .03| 16 .89-16 .92| 16.86-16.87 
December-|17.11-17 .12]17.29-17 .30) 17.15 ——/}17.25-17.28)17.12-17.13|17.09-17.10 
January ../17.17 ——|17.35 ——|17.20 ——/17.29 ——/17.17 |17.13-17.14 
March. -__|17.30-17.31)17.49 ——|17.33 Bid|17.44 Bid/17.30 Bid)17.28-17.30 
May ----- 17.39 Bid|17.59 Bid|17.43 Bid|17.54 Bid|17.41 Bid/17.38-17.40 

Tone— 

ae Quiet Steady Quiet Quiet Quiet Steady 
Options...! Steady Steady Steady ‘ Steady Steady Steady 





CENSUS REPORT ON COTTONSEED OIL PRODUC- 
TION DURING MAY.—Persons interested in this report 
will find it in our department headed ‘Indications of Busi- 
ness Activity” on earlier pages. 

CENSUS REPORT ON COTTON CONSUMED AND 
ON HOND IN MAY, &e.—This report, issued on June 14 
by the Census Bureau, will be found in full in an earlier 
er of our paper under ‘the heading “Indications of Business 
Activity.” 

ACTIVITY IN THE COTTON SPINNING INDUSTRY 
FOR MAY.—Persons interested in this report will find it 
in our Department headed ‘Indications of Business Activ- 
ity’’ on earlier pages. 

NEW ORLEANS COTTON EXCHANGE TO HAVE 
BRANCHES AT HOUSTON AND GALVESTON .—On 
June 20 the “Wall Street Journal’ reported the following 


from Houston: 

The New Orleans Cotton Exchange on Aug. 1 will open an office in the 
Cotton Exchange Building at Houston for the purpose of handling tenders 
on future contracts of that exchange through Houston. J. Jeff Wood, 
Manager of the Spot Handling Department of the New Orleans Exchange, 
has completed arrangements for a similar office at Galveston to be open 
on the same date. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening denote that rain has fallen during 
the week in nearly every section of the cotton belt and in 
some cases precipitation has been heavy. The rain has as a 
rule been beneficial to cotton, though in a few sections there 
are complaints of too much rain. Conditions in general have 
been mostly favorable and cotton has made good progress. 
The rivers have been rising again and a few of the recently 
flooded sections are again covered with water. 

Tezas.—In this State the growth of cotton has been very 
good and cultivation satisfactory except in portions of the 
northwest, where some fields are becoming grassy. Weevil 
have been increasing but without material harm. 

Mobile, Ala.—The.e has been too much rain over the cotton 
belt with a heavy downfall in many localities, and this has 
interfered with cultivation. Fields are getting grassy and 
weevils are increasing. 





, Rain. Rainfall. — Thermometer 
Cervera, THUMB i dsc cnccecs lday 0O.2lin. high 87 low 76 mean 82 
| pet eae 3days 0.20in. high 98 low 62 mean 80 
Brenham.__.....-----------5 days 1.73in. high100 low 64 mean 82 
Brownsville_______......---3 days 0.88 in. high 92 low 74 mean 83 
oS ees 4days 0.15in. high 90 low 76 mean 83 
Dallas________...-.....---3days 1.32in. high 96 low 62 mean 79 
EG ALLEY BLA SE 1 day 1.20 in. high 98 low 62 mean 80 
I ir 5 nie eA ee chinks 4days 0.24in. high 90 low 62 mean 76 
EEE OOS 3days 0.70in. high 94 low 62 mean 78 
i oe eee >days 1.18in. high 98 low 66 mean 82 
Nacogdoches... ......-...- 4days 3.16in. high 90 low 64 mean 77 
Palestine _ -...----..----3 days 1.78in. high 92 low 64 mean 78 
ee a RG ry ros: 2days 1.76in. high 94 low 64 mean 79 
Rem Sutemin. . ...csenneecs 2days 0O.87in. high 92 low 66 mean 79 
te iris tm ys meee tind 1 day 1.02in. high -. low 66 mean -- 
Weatherford. ____._.------- 3days 1.16in. high 94 low 64 mean 79 
OO EEE dry high 96 low 60 mean 78 

a at ad a alae lday 0.14in. high101 low 62 mean &2 
Muskogee_____.-.-..------3days 3.3lin. high 91 low 60 mean 76 
Oklahoma City............. 2days 0.99in. high 92 low 63 mean 78 
EE eee 2days 1.29in. high 89 low 65 mean 77 
as aa tame ts icles aoa aioe 3 days 2.32 in. high 95 low 67 mean 81 
if O™ aa ear 2days 1.94in. high 91 low 67 mean 79 
Pine Bluff__._._..._.-..-.-.--3 days 1.83in. high 95 low 67 mean 8l 
Alewenetis,, LO. .....sscees 6days 4.74in. high 97 low 69 mean 83 
| SUES Shia aS Sara es 6days 2.90 in high 93. low 67 mean 80 
OY EE eee 6 days 1.15in high _. low _. mean 83 
Shreveport______.---------3days 2.30in. high 94 low 67 mean 8l 
EE ES aa tdays 3.46in high 93 low 67 mean 80 
EES RS 2 days 0.14in. high 95 low 70 mean 83 
Vicksburg______-----------5 days 1.14in. high 90 low 70 mean 80 
0 eae a 3days 2.44in. high 95 low 72 mean 82 
ae a a ee 6days 2.70in. high 87 low 59 mean 73 
ee a 6 days 1.24in. high 93 low 69 mean 81 
| ES a eer ae SSE 5days 1.58in. high 90 low 69 mean 80 
Gainesville, Fla____.------- 6days 2.09in. high 93 low 68 mean 81 
la i eal Retail: days 4.58in. high 95 low 68 mean 82 
Sav I I ns mice Gti tate 5days 1.75in. high 95 low 67 mean 81 

Di. uate nos. head ae 5days 1.32in. high 8S lew 56 mean 72 
SST Es Spas 4days 2.20in. high 94 low 60 mean77 
aia ie gat a a 4days 1.05in. high 95 low 69 mean 82 
Charleston, S.C__..........3days 1.27in. high 9l low 65 mean 78 
Greenwood... ..............-§ Gays 32.81 in high $0 low 55 mean 73 
Se eee 4days 0.70in high __ low 58 mean -- 
il a ahs ccias avers sa eel 3 days 0.72 in high 96 low 58 mean 77 
Charlotte, N. C._.....-----5days 1.94in. high 91 low 55 mean/7]1 
pS eer a 2days 0.05in. high 98 low 60 mean 79 
. Re! day ss 0.18 in. high 96 low 56 mean 76 
Memphis, GE Sg oe ae 3 days 1.27in. high85 low 67 mean 76 


The rivers have risen somewhat during the week except at 
New Orleans and Memphis. At Vicksburg the stage of the 
river has risen from 47.7 feet last Friday to 48.6 feet; at 
Shreveport from 11.9 feet to 16.1 feet, and at Nashville from 
9.9 feet to 10.3 feet. At Memphis, however, the river has 
dropped from 38.4 feet to 33.5 feet, and at New Orleans 
from 16.4 feet to 15.9 feet. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
S a.m. of the dates given: 


June 24 June 17 June 25 
1927. 1927. 1926. 
Ne i Above zero of gauge. 15.9 16.4 2.3 
Memphis --_-_..-.-----Above zero of gauge- 33.5 38.4 15.4 
(OO ae Above zero of gauge. 10.3 9.9 10.6 
Shreveport .......-..-/ Above zero of gauge. 16.1 11.9 8.7 
ViRIOOED oc cc cscuwdd Above zero of gauge. 48.6 47.7 14.0 


RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 
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Recetpts at Ports. Stocks at Intertor Towns. Recetpis from Piantatteu: 








Week 
Buded 1927. | 1926. | mass. | 1927. 1926. 1925. 1927. 1926. ; 1925 
ar. 
Z oe [tes ons 108. 414 100, 24911 036,360 1,730,985 837,576124,717 75.397 43.875 
73. 168, 700,110. 433 109,150; 984,1881,679,443 753,817116.594 58,891 25,59! 
9__ 140,928 91,081 74,709) 922,735.1,630,308 708,223 79,475 41,896 29,115 
15_- 131 290 104,943 74,512, 889.9251,575,256 .689 98,792 49,891 10,304 
22..'102,307 71,673 50.632} 860,6701,541,773 594.768 72,540 38,190 14,711 
na? 86,136 115,448 64,025 824,6961,479,275 510,646 50,162 62,498 —_--. 
ay | | } 
6..108,689 76,810 45,115, 784,4781,438,322 469.707\ 68.471 35.857 4,176 
13.. 89,089 87,891 49,177) 742.6'71,.395.682 420,119 47.278 45.251 nil 
20.. 73,651 73,225 44,069] 710.044/1,345,833| 561,725| 41.028 23,376 3,916 
PUSS 67,486, 65,277 _s 656.451 1,301,436 340,620 13,893 20.880, 4.739 
une } | 
-- 68,264 89,807, 31,997) 613,9171,224,902' 312,396 25.730 13.273 3,673 
10__| 56,037, 47,642, 21,734) 575,0951,186,780| 285,662 17,215 9,520) ---- 
17... 51.460 80,676 39,633) 534,914/1,074,997, 249,315 11.279 68,893, 3,286 
24__| 45,396 52,469 14,161) 503,000'1,031,182' 234.869 13.482) 8,654) —-.- 





The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1926 are 12,205,284 bales: 
in 1925 were 10,304,580 bales, and in 1924 were 9,136,683 
bales. (2) That although the receipts at the outports the 
past week were 45,396 bales, the actual movement from 

lantations was 13, 482 bales, stocks at interior towns 

aving decreased 31 914 bales during the week. Last year 
receipts from the plantations for the week were 8,654 
bales and for 1925 they were nil. 


WORLD SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1926-27. 1925-26. 
Week and Season. 
Week. Season. Week Season. 
Visible supply June 17.__.-___- 6,136,201} ___... 14,625,162} _.___. 
Visible supply Aug. 1__--_-.---| ------ ON eee 2,342,887 
American in sight to June 24____| 136,62018,902 »236| 109, oe 16,023,416 
Bombay receipts to June 23-_-_- 66,000) 2,982,000| 45,000) 3,193,000 
Other India shipm'ts to June 23- 10,000 440,000) 12,000 604 COO 
Alexandria receipts to June 2%-- 6,000) 1,713,400 14,000} 1,568,200 
Other supply to June 22_*b____- 12,000 680,000 15,000 742,000 
pot Be sueety a a a gc 6,366 ,821/28,364,049/4,820,£00| 24,473,503 
uc —_— 
ea supply June 24______- 5,911,914) 5,911,914/4,508,207| 4,508,207 
Total takings to June 24_a___-_- 454,907 |22,452, 135 311,993'19,965,296 
Of which American-_-_------- tre 907/16, 920,735) 232 ‘993 14,142,096 
Of which other__._________- 11,000) 5.531.400! ~79.000\ 5,823:200 








* Embraces receipts in Europe — Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 4,961,000 bales in 1926-27 and 4,420,000 balesin 1925-26— 
takings not being available—and the aggregate amounts taken by Northern 
and foreign spinners, 17,491,135 bales in 1926-27 and 15,545,296 bales 
mm 1980.20. ~ {i which 11 959,735 bales and 9,722,096 bales American. 

stimat 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 



































1926-27. 1925-26. | 1924-25. 
June 23. a —-— 
Receipts at— | Since | Since | Since 
| Week. | Aug. 1. | Week. Aug. 1. | Week. | Aug. 1. 
0 ee eer | 66,090|2,982,000 45, 000! 3, 193, 000° 56, 000/3. 420 000 
For the Week. Since August 1. 
Erports. —— — — - (oa 
from Great , Contt- '\Japané& Great Conti- Ja pan & 
Britain. nent. |China.| Total. Britain. nent. China. Total. 
Bombay— 
1926-27 9,000 18,000, 27,000 18,000 340,000 1,597,000 1,865,000 
1925-26 - - 4,000 20,000 24,000 50,000, 491,000 1,677,000 2,218,000 
1924-25 18,000, 90,000 108,000 70,000 578,000 1,800,000 2,488,000 
Other India- 
1926-27 1,000 9,000 10,000 41,000 399,000 440,000 
1925-26 12,000 12,000 104,00) 500,000 604,000 
1924-25 12,000 10,000 22,000 103 009 451,000 554,000 
Total all— ' | | 
1926-27 - - 1,000 18,000; 18,000! 37,000 59,000 739,000 1,507,000 2,305,L00 
1925-26 - - 16,000 20,000 36,000 154,000 $91,000 1,677,000 2,822,000 
1924-25 12,000 28,000 90,000 130,000) 173,000 1,029,000 1,800,000 3 002, ,000 





According to the foregoing, Bombay appea s to show an 
increase compared with last year in the week’s receipts of 
21,000 bales. Exports from all India ports record an increase 
of 1,000 bales during the week, and since Aug. 1 show a 
decrease of 517,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 











Alerandria, Egypt, | 1926-27. 1925-26. 1924-25. 
June 22. 
Receipts (cantars)— 
tq | 30,000 70,000 1,200 
ia t......... | $,5681646 7.834.576 7,121;819 
7 








| 
This | Since This | Since || This | Since 
Exports (bales)— | Week.| Aug. 1.| Week.| Aug. 1.|| Week. aa. 1. 
Li aS | ____|222,808 | 7,750/188, 971 _.._|191,651 
rT. idenahasear, OE sé ow 182,722 ___|1188,877 Se 500) 134 446 
To Continent & India_--| 4. 000 385,808, 2,250/332, 578 | 2,500 360,680 
Te Amees.........-.-} -|136, 116, 800,150,596|| -_--|124,763 


| 





Total exports-_--__---- | 4, 000! 927,454 11,800 861,022' 6,000 901,540 

Note.—A cantar is 99 ibs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the ——_ ending June 22 were 
30,000 cantars and the foreign shipments 4,000 bales. 

MANCHESTER MARKET—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is steady. Production is being cur- 
tailed. We give prices to-day below and leave those for 
previous weeks of this and last year for comparison: 

















1926-27. 1925-26. 
\% Lbs. Shirt- | Cotton 834 Lbs. Shirt- | Cotton 
328 Cop id, Common |Mtddi'g| 323 Cop | ings, Common | Middle 
Twist. to Finest. Upi'ds to Finest. Upi'as 
Mar.— a. d. \s.d. 8.d d. a. da. |e. ad. s.d. a. 
we 124% @144%/12 4 @126 7.71 |\154%@17 |183 @136 10.16 

1....)124%@144%)12 4 @126 7.86 |(22%@24 (171 @174 13.72 

8....|124% @14\|12 3 @12 5 7.76 |15%©16.6113 3 @13 6 9.99 
15...-|124% @144% 112 3 @12 5 7.77 (15 @164%|13 3 @136 10.13 
aia @144%\12 3 @125 8.07 |15 @164%/13 3 @13 6 10.01 

eee" 1244@144|12 4 @127 835 |15 @16%\13 2 @13 5 9.94 
ay— 

6....\18 @15 125 @13 8.75 (154% @16%/13 1 @is4 10.12 
13....|184{ @15% 112 6 @13 8.72 |154%@17 |182 @136 10.23 
20...-|13% @15%/13 0 @13 3 8.91 |154%@17 1133 @136 10.21 

P 27....|14 @16 (130 @133 8.94 |154%@17 |13 2 @13 5 10.33 
une— 

3..--|14%@17 |130 @133 9.23 |15%@17 |132 @135 10.32 
10_...)14%@17 |13 WU @13 3 9.03 |154%@17 |18 1 @13 4 9.92, 
17_...|144%@16%/13 0 @13 3 9.13 |15 @16%)13 1 @13 4 9.61 
24_...)/144%@16%/13 0 @13 3 9.13 |14%@164%|13 1 @13 4 9.56 
24__..)14% @16%/13 0 @133 9.08 |14% G@16)13 1 @13 4 9.56 























SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 13,698 bales. The shipments in detail, as made 








up from mail and telegraphic returns, are as follows: 
Bales 
NEW YORK—To Liverpool—June 17—Scythia, 644...._______- 644 
* es une 17—Rochambeau, 186...June 22—Suffren, 355 
To Antwerp—June 21—Meercier, 18__............_._----_ 18 
To ao. 21—President Harding, 25...June 22— 
a a ee eee Ci RP 44 
1,480 
To Manchester—June 15—West Wauna, 1,392_-.__._..-.....- 1,392 
To Genoa—June 15—Collingsworth, 1, kegel anni pee ,633 
To Bremen—June 16—Oakwood, 2\606_..---------.-.-.... 2,606 
To Hamburg—June 16—Oakwood, 1 ah a a ae ws 178 
To Japan—June 16—Liberator, 1,900; Mobile City, 3,124___- 5,024 
FN China—June 16—Liberator, 1,925; Mobile City, 3,771__.. 5,696 
ao as slo—June 16—Tortugas, (patent aoa eealbaipdelate maaan 490 
othenburg—June 16—Tortugas, 775--...------...----_- 75 
To Rotterdam—June 18—West Ira, 700.....--------------- 700 
To Porto Colombia—June 18—Parismina, 100_-........___- 100 
iy aetna 22—Cranford, 1,838_..June 23—Minnesota, 2.240 
To Dunkirk—June 23—Minnesota, 500-_-----..---------.-- 
Te Beep eae 22—Cranford, i00___June 23—Minnesota, 180 
To Ghent—June 22—Cranford, 1,083_-.----.-.-----...-... 1,083 
HOUSTON—To Havre—June 15— Western Queen, 3,100__._.__- 3,100 
To Antwerp—June 15—-Western Queen, 438__.-......--..-- 438 
To Ghent—June 15—Western Queen, 1, Rae are 1,374 
To Rotterdam—June 15—Western Queen, Wnidstune eddneat 442 
To Genoa—June 16—West Cohas, 2,614..-..-.---.-----.-. 2,614 
To Liverpool—June 18—Electrician, 3,045 ase ty eee ieriaaa baka 3,045 
To Manchester—June 18—E.ectrician, 400-.........---.-.- 400 
To Japan—June 18—Reyo Maru, 6,385. -...-----..-----..- 6,385 
To Venice—June 20—Carlton, 700__..---------.----------- 700 
To Trieste—June 20—Carlton, 175....-......---...-...--.. 175 
To Piraeus—June 20—Carlton, 150___-.---------..------_- 150 
To Bremen—June 20—Nord Schleswig, 3,540-.-......--.._. ,540 
To Hamburg—June 20—Nord Schleswig, 260-........--...- 260 
To Copenhagen—June 22—Topeka, 250-....-.----..--.. -_- 250 
To Gothenburg—June 22—Topeka, 50-__---...----.-..--..- 50 
mieeahhs hy, ae Liverpool—June 16—West Ekonk, 1,066___ 
J SE, BTM in os abba Gakebabeahe 2,816 
To Manchester—June 17—-West Ekonk, 935_..June 17— 
RI: NO oe i semen eh awe 1,885 
To Havre—June 15—Eldena, 5,549__...--.--------------.- ,549 
To Antwerp—June 15—Eldena, 400..-.-..-.--.------.-----.- 40) 
To Ghent—June 15—Eldena, 2,279____.----.----..-..----- 2,279 
To Japan—June 16—Reiyo Maru, 2,925__._.--.-----.---.-- 2,925 
To Genoa—June 17—West Cohas, 2,663-....-.--.....--.-. 2,663 
To Venice—June 20—Carlton, 550....-.....----..-..---.- 550 
To Trieste—June 20—Carlton, 625__._-..--..---..---.._-- 625 
NORFOLK—To Liverpool—June 18—Hoxie, 200_._.........__- 200 
To Manchester—June 18—Hoxie, 1,100_-..----.-....---..- 1,100 
To Japan—June 20—Venice Maru, 2,000_._._-...-.-.--.--- 2,000 
SAVANNAH—To Japan—June 20—Venice Maru, 2,900______.___ 2,900 
To China—June 20—Venice Maru, 100_-__-_------.---.... 100 
PENSACOLA—To Liverpool—June 23—Afoundria, 165____._-_- 165 
73,698 


COTTON FREIGHT.—Current rates for¥eotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 





High  Stand- High = Stand- High Stand- 
Denstty. ard, Density. ard, Denstty. ard. 

Liverpool .40c. .55¢e. |Oslo .50e. .60c. |Shanghai 70c. -85c. 
Manchester .40c. .55¢. |Stockholm .60c. .75¢. |Bombay 75¢c. -90c. 
Antwerp .45e. .60c. |Trieste .50¢. .65¢e. |Bremen 50c. .65c. 
Ghent .52%e. .674c.|/Fiume .50¢. .65c. |Hamburg- .50c. -65e. 
Havre -50¢. .65ce. |Lisbon .50e. .65c. |Piraeus 85c. 1.00 

Rotterdam .60c. .75¢e. |Oporto .65e. .80c. |Salonica -85c. 1.00 

Genoa .50c. .65¢. jBarcelona .30c. 45¢c. |Venice -50¢. -65c. 

Japan 67 Ke. .82Ke. 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 3. June 10. dune i June 24. 
Sales of the week.............-. 52,000 19,000 37,0 54,000 
Of which American.-.....-.-- 32,000 12,000 22, O00 30,000 
NS ern 1,000 1,000 1,000 3,000 
oo ia es os ane ans Dascere te 74,000 41,000 60,000 69, 
Total stocks ------ --..--.--1,349,000 1,340, oop 1,337,000 1,327,000 
Of which American__.._-_--_- 1,015,000 1,008,000 997,000 989,000 
Wet BOO. «noo ncccccccecnn 39, 32,000 64,000 61,000 
Of which American-_-_......-- 20,000 23, si 28,000 35,000 
pee St re 182,000 201,00 167,000 141,000 
Of which American.-_.....---- 75,000 76, ‘000 62,000 37,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, /[ A fair 
12:15 Good Good Good Good business | Moderate 
P. M. demand. inquiry. demand. inquiry. doing. demand. 
Mid.Upl'ds 9.13 9.13 9.20 9.10 9.11 9.08 
ae 10,000 8,000 10,000 8,000 10,000 7,000 
Futures. Quiet at | Quiet un- | Steady at | Steady at | Quiet un- | Quiet, un- 
Market {| 6 to9 pts. |changed to] 11 to 13 | 7 to 9 |changed tojchanged to 
opened_|} decline. |3 pts. adv.| pts. adv. | pts. dec. | 1 pt. adv./|1 pt. dec. 
Market, { Steady at | Quiet at | Steady at | Steady at |Barely st’y| Quiet but 
4 +] 4 to 5 pts. | 6 to8 pts.| 10 to 13 | 3 to 4 pts. | 4 to 6 pts. |steady, 1 to 
P.M. |! decline. decline. | pts. adv.! decline. decline. |'3 pts. adv 
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Prices of futures at Liverpool for each day are given below: 


l 
Wed. | Thurs. 
124) 124%, 12%) 4:00 12%) 4:00 12%) 4:00 12%) 4:00 12%) 4:00 
D.m/p..p.m.p.m/p.m.p.m.\p.m.p.M.p.m.p. m.\p. m|p. m. 
la. | 
__| 8.86 

“| 8:91 

| 8.94 

| 901 
9.07 

9 08 

9.11 

--| 9.13 
914 

--| 9.19 

.| 9.20 

.| 9.23 
9.23 


Sat. Mon. Tues. | Fri. 











d. d. d. ° . 1 @e 
8.90 8.90 8.85 8.86) 8. 8.80 
| 8.95 8.95 8.89 8.91) 8. 8.85 
| 8.98 8.98) 8.93 8.89 
9.06 9.07 9.01 8.97 
9.12 9.12, 9.07 9.03 9. 
9.13 9.13 9.08 9.04 ¢ 
9.16 9.16 9.11 9. 9.08 
9.18 9.18 9.13 9.1 

9.19 9.19 9.14 9. 

9.23 9.24) 9.19 9.20, 9.3 

9.24 9.25) 9.20. 9.21 t 

9.27 9.27| 9.23 9.24 9.2! 

9.27 9.27' 9.23 9.24 


d. 
8.83 
8.88 


8.91 
8.99 
9.06 
9.07 
9.10. 9. 
9.13) 9. 
9.14 ¢ 
9.19 9.1% 
9.20, 9. 
9.23) 9. 
9.23 9. 








BREADSTUFFS. 
Friday Night, June 24 1927. 

Flour has kept to the usual narrow routine of trade. 
From week to week, and indeed, from month to month there 
is little or no variation from what 
cepted way of doing business, that is from hand to mouth. 
The only change is in prices as they obey the helm furnished 
by the changes in those for wheat. Export trade has also 
remained quiet. At Montreal on June Manager D. A. 
Campbell of the Maple Leaf Milling Co. said that among 
the foremost handicaps which the Canadian export flour 
trade labors under was the practice by the Canadian pool 
of selling foreign millers Canada’s hard wheat at once price 
and disposing of it at home to the domestic mills at a price 
sufficiently higher to curtail their export trade. 

Wheat has suffered severe depression. It advanced at 
first on the 18th inst. 1 to 144¢. on big trading stimulated 
by a rise in Liverpool of 1 to 144d. Buenos Aires advanced 
%e Rains occurred in Oklahoma, Kansas, Nebraska and 
other States. But later prices gave way sharply and closed 
114 to 2c. lower at Chicago and Winnipeg, as it was said 
to be clearing in the Southwest. Nebraska’s condition, too, 
was reported at 94.1. Rains in the Southwest, it is said, 
have affected quality more than quantity. Mills paid good 
premiums for choice old wheat, though the flour business 
was quiet. Export bids were a couple of cents too low. An 
estimate of the Kansas crop as 128,000,000 bushels was 
higher than expected. Last year’s total, it is true, was 
150,000,000. In northern Illinois and Indiana the crop was 
looking well, even if in other parts of those States condi- 
tions were called spotted. Some crop reports from France, 
Germany and Australia were better. On the 20th inst. 
prices advanced early 1 to 2c. on reports of heavy rains 
in Kansas. Later profit taking set in. Yet there were 
heavy rains also in the Texas Panhandle, while the weather 
forecast was for rains in Kansas, the Dakotas, Nebraska, 
Iowa, Missouri, Illinois and Wisconsin over night. There 
were warnings of the rise in many Kansas rivers. Mills 
brought choice old milling wheat quite freely. There is now 
some disposition to increase the estimates of the Kansas 
crop due to recent rains. Northwestern and Canadian 
weather conditions were very favorable, 

In regard to the possibilities of the Kessinger bill being 
passed by the Illinois Legislature, many grain brokers here. 
especially those with Chicago -connections, expressed the 
opinion that the Governor of Illinois will veto the bill as 
passed. That the Chicago Board of Trade will go out of 
the wheat market altogether is regarded as out of the ques- 
tion. Chicago wired on the 20th inst. that this week will 
determine the fate of the Kessinger bill in the Illinois Legis- 
lature. The impression was that the bill is not likely to pass 
and many expressed the opinion that the bill may not come 
toa vote. It is likely to be amended, and should it pass in 
a changed form the grain trade can operate under its pro- 
visions. On the 21st inst. the Kessinger bill was advanced 
to its third reading in the Illinois Legislature. That made 
for nervousness and rather irregular fluctuations. Some 
further rain occurred in the Southwest, but there was not 
much in the harvest area. In Oklahoma threshing was 
again under way. Export demand continued poor and bids 
were too low to hope for business. Offerings increased and 
premiums at the Gulf weakened. Mills still bought the old 
wheat at good premiums. Chicago shipments this week of 
red wheat will cause considerable reduction of its stock. 
This tends to lift the July price at the expense of that for 
later months. Kansas City July was around 9c. under Chi- 


cago. Mineapolis and Winnipeg did not stand up so well 
as Chicago. 


The United States visible supply decreased last week 
1,954,000 bushels, against 1,623,000 last year, ‘The total is 
now 22,765,000, against 12,559,000 a year ago. New wheat 
is starting to move in Kansas City and practically all the 


has come to be the ac 


"9 
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leading markets in Kansas reported new grain arriving, say 
Southwestern advices, Kansas City alone having around 20 
cars. A good part of it is damp, as a result of recent rain. 
Chicago thinks that seaboard sentiment is being affected 
by the refusal of Europe to buy wheat freely. The sale of 
some new wheat at the Gulf for June shipment was con- 
firmed, but the business was presumably to cover shorts. 
On the 22d inst. prices declined on better weather condi- 
tions and a certain amount of hedge selling. A larger move- 
ment of new wheat also had an effect. Export sales were 
limited. And the weekly weather report in the main was 
favorable. The Northwestern Grain Dealers’ Association 
estimated the Canadian acreage at 19,888,100, a decrease of 
7.3%. According to Broomhall, the European crop will be 
from 80,000,000 to 100,000,000 bushels larger than a year 
ago. 

To-day prices ended 1% to 1c. lower in the markets gen- 
erally. Export sales were 400,000 to 500,000, including 
about 200,000 of Gulf hard July 10-25th shipment at 5c. 
over Chicago July; 40,000 bushels of No. 2 hard new wheat 
were sold at Kansas City for the last half of July shipment 
at 4c. over New York July. Receipts of new wheat were in- 
creasing. Moreover, the cables were lower. Harvesting 
‘onditions in the Southwest were favorable, Spring wheat 
crop reports were good. Argentina had needed rains. Aus- 
tralia sent favorable crop news. It all combined to cause 
heavy Kansas City July was nearly 10c. under 
Chicago July. That was a damper on the later rally, which, 
however, amounted to % to le. from the low of the day. The 
tendency is to oversell the market. Winnipeg rallied on re- 
ports of hail damage and pool support. Still, it was weaker 
towards the end. For the forecast for the Southwest was 
favorable. In a word, the trend of world crop news was 
better at least for the time being. Yet the technical posi- 
tion tends to strengthen from the general disposition to 
sell the market. Argentine exports for the week were 2,801,- 
000 bushels; Australian, 2,400,000; North American, accord- 
ing to Bradstreet, 6,910,000, pointing to a total of 13,400,000. 
Final prices show a decline for the week of 3c. 

CLOSING PRICES OF DOMESTIC WHEAT AT NEW YORK, 

Sat. Mon. Tues. Wed. Fhurs. Fri. 
July delivery 147% 147% 146% 143% 1424 
September delivery 4% 144 144% 143% i41% 141 
December delivery 147% 146% 147% 146% 144% 143% 


CLOSING PRICES AT NEW YORK FOR WHEAT IN BOND. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery 164% 163% 164% 163% 160% 160 
Cer GOT .cicnnccceneuscas 150% 149% 150% 149% 147% 147% 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_167% 158% 158% 157% 153% 152% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator cts_145% 146 146% 145% 141% 141% 
September delivery in elevator_...142% 142% 143% 142% 140% 139% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July eaeny in elevator cts.160% 158% 159% 158% 156% 155% 
October delivery in elevator 146% 145% 146 145% 143% 142 
December delivery in elevator....142% 141% 142% 142% 140% 139 

Indian corn advanced 2c. on the 18th inst. on bad crop 
news, only to drop 3% to 3%c. later on a forecast for 
warmer weather and heavy realizing, partly on stop orders. 
The weather was too cold late last week. But cash trade 
was dull, Country offerings were small. The receipts, too, 
were light. Both, however, were large enough for the de- 
mand. The consumption decreases with the price above $1. 
Moreover, clear and warm weather would put a different 
face on the crop outlook. July and September corn last 
week rose 7% to 8c. net. It was pointed out that there was 
a carrying charge difference between July and September, 
but with the crop scare on traders pay no attention to car- 
rying charges. The United States visible supply increased 
last week 843,000 bushels, against 1,913,000 in the same week 
last year. The total is now 32,952,000 bushels, against 31,- 
394.000 a year ago. On the 20th inst. prices advanced Ye. 
early and then broke 1% to 2c., with crop prospects re- 
ported somewhat better and some of the larger Chicago 
traders rather large sellers. 

On the 21st inst. prices advanced 1%4c. on heavy rains 
and, curiously enough, also on a long distant forecast of 
frost between June 28 and July 2. The weather guesser 
has guessed right at times in the past. Usually there is hot 
weather at about that time. Shorts covered, after which 
there was some reaction, but much of the rise was held. 
The cash demand, however, was small. The “Price Current 
Grain Reporter” said: “From a few points in Oklahoma 
and Nebraska come reports that the growth is normal and 
conditions generally in these two States pretty fair. In 
every one of the 12 States there is, however, some corn yet 
to be planted, The estimate for Illinois, 16%; for Indiana, 
23%: for lowa, 8; for Kansas, 11; for Minnesota, 23; for 
Missouri, 21; for Nebraska, 1; for North Dakota, 15; for 
Ohio, 18; for Oklahoma, 3; for South Dakota, 5%.” The 
crop is late and should there be a freeze, as was the case a 
few years ago, in early September and again in October, 
the crop would be cut down sharply. The condition and 
prospects for the crop are declared to be the poorest at this 
time for years past. But an advance of nearly 50% from 
the recent low level discounted, some think, considerable 
damage to the crop. The recent harvesting of large corn 
crops in the Southern Hemisphere following the production 
of a big supply of feed crops in Europe is tending to hold the 
foreign market prices for corn at such a low level that, with 


selling. 
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the recent rise in the price of corn in the United States, 
Argentina is looking to the United States for a market for 
some part of her surplus, says the Department of Agricul- 
ture. On the 22d inst. prices fell % to \c. under the influ- 
ence of better weather and generally bearish news. 

To-day prices ended 1% to 2c. lower under heavy liquida- 
tion. Good weather prevailed. That was the weak point. 
Offerings were large. Cash corn was 1 to 3c. lower. Re- 
ceipts were rather large. Cash demand was poor. But 
prices rallied about 1c. from the low, as the forecast was for 
colder weather and showers in Iowa and some other leading 
States. Prices for the week, however, show a decline of 
3 to 3\4e. 


DAILY CLOSING PRICES OF CORN IN NEW YORK. 


t. Mon. Tues. Wed. Thurs. Fri. 
BD Fac dsvecudcnsiand cts_115% 114% 115% 114% 113% 111% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_-_--- cts_1004% 99% 100% 100% 98% 96% 
September delivery in elevator____106 104% 105% 105% 103% 102% 
Oats were 4 to 4c, higher early on the 18th inst., with 
other grain firmer. But later the tone was weaker. Other 
grains gave way. For oats there was no aggressive demand. 
The cash business was only moderate. Crop reports were 
‘father unfavorable, but there was a forecast of better 
weather. On the 20th inst. fluctuations were irregular and 
prices ended 44 to 4c. lower. The United States visible 
supply decreased last week 1,845,000 bushels, against an in- 
crease in the same week last year of 410,000 bushels. The 
total is 18,498,000 bushels, against 38,291,000 a year ago. 
Trading was lizht, but the market has its friends. On the 
21st inst. prices were \ to %c. higher, with light trading. 
Oats are considered relatively too low in price. Crop re- 
ports are both good and bad. But nothing lifts the trading 
out of the rut. On the 22d inst. prices declined 4c. The 
estimate by the Northwestern Grain Dealers’ Association on 
the Canadian acreage and the better outlook in some States, 
particularly in Nebraska, were depressing factors. 
To-day prices ended 1 to 114¢. lower, recovering somewhat 
from the low of the day. But liquidation was very general. 
There was no keen demand. Stop loss orders were reached. 


Naturally, they hastened the decline. The fall in corn 
prices and the good weather were conspicuous factors. Cash 
demand was poor. The market did not act well. Final 


prices show a decline for the week of 2 to 2\%e. 
DAILY CLOSING PRICES OF DOMESTIC OATS IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fri. 
|, ae cts. 50% 50% 50% 50% 49% 48% 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 white-_-_-- cts. 60% 60% 60% 59%@60 59@59% 58%@59 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July Sepeaty in elevator. __--- cts. 48% 48% 48% 48% 47% 46 
September delivery in elevator.... 484% 48 48% 48 47 46% 


DAILY CLOSING PRICES OF yng FUTURES IN WINNIPEG, 


- Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator__..-- cts. 68% 67% 68 67% 65% 65% 
October delivery in elevator... -- 54% 54% 54% 54% 53% 52% 
December delivery in elevator-... 51% 50% 50% 50% 49% 48% 


Rye advanced *% to %c. early on the 18th inst., with large 
shipments recently from Chicago. But later on that day 
prices fell 2 to 2%c. from the early high, with wheat off 
and more or less liquidation. No new export business was 
reported. On the 20th inst. prices advanced % to 1e., 
with wheat higher. The United States visible supply de- 
creased last week 833,000 bushels, against a decrease of 
429,000 in the same week last year. The total is now only 
1,546,000 bushels, against 11,041,000 last year, That is cer- 
tainly a striking difference. It is being kept in mind. July 
on the 21st inst. was very firm owing to the rapidly disap- 
pearing supply. It advanced lc. September rose only \c. 
Western stocks are almost gone. A moderate export busi- 
ness ~ aS reported. Germany reports the outlook for the rye 
croy as poor. On the 22d inst. prices were irregular, being 
36c. lower to %4c. higher. Export sales are small. 

To-day prices closed 14 to 1%c. lower on liquidation, 
partly on stop orders, At the Northwest the weather was 
favorable. Norway on the decline took 100,000 bushels and 
covering of shorts caused a rally from the low of the day, 
which was 112%c. for July and 99'4c. for September, so 
that there was a rise from the bottom of le, Prices for the 
week show a decline, however, of 2 to 3\4c. 

DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_.-.-- cts_116%% 117% 118% 118% 115% 113% 
September delivery in elevator_...104% 104% 104% 104% 101%100 % 
Closing quotations were as follows: 
GRAIN, 
Wheat, New York. \Oats, New York— 
7, et Ce cnaecewcee 152%! No. 2 white...... .---58% @59 
NO. 1 Northern........... 158%! No.3 white.......... 56@56% 
No. 2 hard winter, f.0.b_.-. 159:4|Rye, New York— 
Corn, New York— UO: BE Besecccons inne a 
OR EEE 111%|Barley, New York— 
i PE kb nccnonncdee 110%! Malting as to quality106 @108 
FLOUR. 
Spring patents. __..._.$7 49 @$7.70)|Rye flour patente____-_- $6.80 @$7.20 
ears, first spring... 7.00@ 7 35\Seminola No. 2, pound. ws, 
Soft winter straights... 6.55@ 6.85 Oats goods....------- 3.30@ 3.35 
Hard winter straighte_. 7.25@ 7.60 Corn flour........... - 2.85@ 2.90 
Hard winter patents... 769@ 8 00 Barley goods— 
Hard winter clears____- 6.508 7 OR GRccacdseccsese 3.75 
Fancy Minn. patents___ 9.10@ 9.95] Fancy pearl Nos. 1,2, 
DT Msstheaensccnne 9.30@10.00 SB Oe Eutccsco~ne 7.00 


For other tables usually given here, see page 3733. 
The destination of these exports for the week and since 


. July 1 1926 is as below: 





























Flour Wheat Corn. 
Exports for Week 
and Since Week Since Week Since Week Since 
July 1 to— June 18} July 1 June 18 July 1 June 18 July 1 
1927 1926. 1927. 1926. 1927. 1926. 
Barrels.| Barrels. Bushels. Bushels. Bushels 
United Kingdom -|106,059| 4,385,475] 1,775,757| 104,957,618} _.___- 1,107,329 
Continent- .___-_- 48,997) 5,573,654/ 4,072,880)181,549,225) _____- 1,076,4 
So & Cent. Amer_| 8,000 486,980 6,000} 4,015,467 34,000] 1,745,000 
West Indies_-_____ 4,000 586,000 1,000 30,000 6,000} 1,569,000 
J Ae OS OS eee Regt) BR ewe Cee ee st BP ey Fao s red 
Other countries _-} 12,415 822,646 Dee CEE. wisudell «) deeane 
Total 1927_____ 179,471} 11,854,755} 5,858,337/292,175,960 40,000) 5,497,753 
Total 1926____- 244,518110,990,017! 7,402,183!220,182,842| 107,000!12,590,713 














The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports Saturday, June 18, were as follows: 
GRAIN STOCKS. 


Wheat. Corn. Oats. Rye. Barley. 

United States— bush. bush. bush. bush. bush. 
8 ESS 310,000 104,000 765,000 72,000 143,000 
Dadi hae oe06edwias 3,000 2,000 21,000 epee 
EAT 159,000 56,000 123,000 10,000 1,000 
i a 259,000 119,000 102,000 14,000 3,000 
eee 324,000 114,000 110,000 emcee 
Gailveston......... 529,000 anthon onneié 34,000 44,000 
 ) ee 893,000 266,000 273,000 2,000 16,000 
Ss iri inietnatinna seis 1,553,000 3,090,000 2,696,000 203,000 120,000 
- | REDE 140,000 , 8 Ea ee 
EC ae 1,104,000 142,000 424,000 3,000 3,000 
eo Ba ei 206,000 43,000 100,000 13,000 3,000 
Ere 1,917,000 15,874,000 3,743,000 124,000 31,000 
Milwaukee. ..—- “ 194,000 876,000 1,102,000 72,000 46,000 
Cs oan om : ..|s gale 2,702,000 338,000 150,000 
Minneapolis. .......-- 6,459,000 1,099,000 4,898,000 298,000 127,000 





a sa 138,000 560,000 31,000 il aa 3,000 
na i a es 719,000 1,643,000 234,000 10,000 25,000 
Kansas City—-_-_- _.. 2,860,000 4,029,000 277,000 102,000 4,000 
ROU 779,000 3,000 <a -. - piece. °) abbmea 
St. Joseph, Mo.......... 406 ,000 997,000 at” « phadek? > “dancetns 
a ae ary: 120,000 Of ee ease 
Indianapolis. ........-. . 107,000 252,000 8 Ss 
i oe 494,000 3,125,000 297,000 Cae. seadses 
Ce: DA, cc ecmew — 226,000 193,000 sie eta ti a ae 
On Canal and River. 174,000 ‘ 224.000 199,000 63.000 
Total June 18 1927_._.22,765,000 32,952,000 18,498,000 1,546,000 782,000 
Total June 11 1927_...24,719,000 32,109,000 20,343,000 2,379,000 765,000 
Total June 19 1926__..12,539,000 31,394,000 38,291,000 11,041,000 3,113,000 


Note .—Bonded grain not included above: Oats, New York, 7,000 bushels; Du/uth, 
29,000; total, 36,000 bushels, against 346,000 bushels in 1926. Barley, New York, 
126,000 bushels; Buffalo, 57,000; Duluth, 2,000; Canal, 45,000; total, 230,000 
bushels, against 1,151,000 bushels in 1926. Wheat, New York, 2.577,000 bushels; 
Boston, 206,000; Philadelphia, 1,082,000; Baltimore, 1,258,000; Buffalo, 4,221,000; 
Buffalo afloat, 308,000; Duluth, 72,000; On Lakes, 120,000; Canal, 785,000; total, 
10,629,000 bushels, against 6,260,000 bushels in 1926. 





Canadian— 
ES eee ——— ! lUlUllCU eee 1,075,000 44,000 537,000 
Ft. William & Pt. Arthur.22,048,000 -...-.. 1,083,000 762,000 534,000 
Other Canadian......... 4,022,000 }§#£=...... 1,637,000 150,000 204,000 
Total June 18 1927_--.27,427,000 = ____-- 3,790,000 956,000 1,275,000 
Total June 11 1927____28,188,000 ...--- 4,398,000 1,062,000 1,198,000 
Total June 19 1926__-_.28,806,000 199,000 7,608,000 2,114,000 6,316,000 
Summary— 
Se 22,765,000 32,952,000 18,498,000 1,546,000 782,000 
Ce a cciduakeoned OF of. ee 3, ,000 956,000 1,275,000 





Total June 18 1927_.-_50,192,000 32,952,000 22,288,000 "2,502,000 "2,057,000 


Total June 11 1927_-._.52,907,000 32,109,000 24,741,000 3,441,000 1,963,000 
Total June 19 1926_-_.41,345,000 31,593,000 45,899,000 13,155,000 9,249,000 


The world’s shipments of wheat and corn, as furnished b 
Breomhall to the New York Produce Exchange, for the wee 
ending Friday, June 17, and since July 1 1926 and 1925, 
are shown in the following: 























Wheat. Corn. 

1926-27. | 1925-26. 1926-27. 1925-26. 

Week Since Since Week Since Since 

June 17. | July 1. July 1. June 17. July 1. July 1. 

Bushels. | Bushels. | Bushels. \ Bushels. | Bushels. Bushels. 
North Amer. 8,420,000)482 522,000 381,209,000 160,000; 6,584,000) 10,706,000 
Black Sea...| ------ | 44,212,000 29,136,000) 2,014,000) 44,376,000) 37,252,000 
Argentina. __| 2,139,000)129,331,000 97,160,000) 7,884,000 252,288,000/ 146,898,000 
Australia .__| 2,304,000) 94,760,000) 73,967,000) -...--. asta -) snaniiee 
EES 152,000} 5,448,000 6,440,000; -___-. ditemial | nie 


Oth. countr’s 400,000) 24,257,000 1,040,000) 





Total__._- 13,415,000 780,530,000 588,952,000 10.296 .000 308.204 .000 228.708 .000 
WEATHER BULLETIN FOR THE WEEK ENDED 
JUNE 21.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 


influence of the weather for the week ended June 21 follows: 

At the bezinning of the week an extensive ‘‘high'’ was central over the 
middle Northern States, with relatively low pressure to the South and East 
attended by generally cool weather for the season east of the Rocky Moun- 
tains, and cloudy, unsettled and showery conditions over the southern 
half of the country. The northern ‘“‘high’’ moved slowly eastward, and 
was succeeded by moderate “‘lows”’ over central districts, with a continuation 
of cool and mostly showery weather. There was a warming up toward 
the latter part of the week, with moderate warmth prevailing in most 
sections by Sunday, the 19th. West of the Rocky Mountains, temperatures 
were above normal! during most of the week and the weather was generally 
fair. 

In most sections east of the Rocky Mountains the week, as a whole, 
was characterized by cool, cloudy, and rainy conditions, especially from 
the central valleys eastward. Chart I shows that from northwestern 
Texas, central Oklahoma, Kansas, and Nebraska eastward, and also in 
the Lake region, the weekly mean temperatures ranged from 3 degrees to 
as much as 11 degrees subnormal. In Gulf coast sections, central-northern 
districts, and generally west of the Rocky Mountains the amount of warmth 
received ranged from normal to considerably above, the greatest plus de- 
yartures of temperature, 4 degrees to 6 degrees, appearing in the Great 

3asin. The lowest temperatures for the week in the Corn Belt were gener- 

ally around 50 degrees, except that they were slightly lower in the extreme 
northwestern portion, while in the Southern States they were mostly from 
60 degrees to 70 degrees. The lowest temperature reported from a first- 
order station was 36 degrees in the interior of the Northeast and locally 
in some western mountain districts. s 

Rainfall was substantial to heavy in many sections, and quite generally 
so throughout the Southern States, as shown on Chart If. Locally in 
Gulf coast districts rains were excessive, with some stations reporting 
amounts as high as 4 to 6 inches. The falls were also heavy to excessive 
in much of Missouri and Arkansas, and also in the eastern portions of the 
central Plains States. In most of the more northern States, precipitation 
was moderate to light, and quite generally so west of the Rocky Mountains, 
with much of the Pacific coast section having a rainless week. There was 
an excessive amount of cloudiness east of the Rocky Mountains. 

The continued cool weather in Central and Northern States retarded 
growth and late plantings of warm-weather crops, especially corn, and 
wet fields hindered cultivation in many places, though the generally light 
rains in more northern States favored farm work. Considerable agen 
was accomplished also in the north-central portion of the Corn Belt. an 
much of the week was favorable for field work in the middle Atlantic area. 

Generous rains in most of the South, with the prevailing moderate tem- 

eratures, promoted good growth of crops, but cultivation was interrupted 
many places, with complaints of grassy fields. In the Southeast the 
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drought has been effectually relieved by further generous rains, except 
that more moisture is needed in southern Florida, while in the South- 
west, additional moisture was beneficial. In the spring wheat region 
the weather continued unusually favorable, with moderate temperatures 
and abundant moisture, while west of the Rocky Mountains the increased 
warmth stimulated growth and rapid progress of crops was reported. 
Range and crop conditions were improved in central Rocky Mountain 
States by additional moisture. 

SMALL GRAINS.—The harvest of winter wheat was unfavorably 
affected by frequent rains in the southern portion of the belt, especially in 
the southwest. Wheat is now ready to cut over a considerable section of 
southeastern Kansas, but fields are too wet for harvesting, while this work 
was interrupted in Oklahoma, Arkansas, and southern Missouri. Con- 
siderable rust is reported in the lower Ohio and central Mississippi Valleys, 
and also in parts of Kansas, but elsewhere conditions continued mostly 
satisfactory, especially in the Plains States from Nebraska northward. 

The weather remained unusually favorable for spring wheat, as the 
belt has ample moisture everywhere and moderate temperatures prevailed. 
Oats diso were caveraiiy affected in the Northern States, while flax did 
well in the Northwest. ice improved in Georgia and ‘Texas, and the crop 
made favorable advance in Louisiana. 

CORN .—In the north-central Corn Belt most of the week had favorable 
weather for field work and considerable planting was accomplished. Cool 
weather persisted throughout the belt, however, which resulted in slow 
germination and poor growth, although stands are remarkably good, 
considering the recently-prevailing cool, wet conditions quite generally 
over the belt. In Iowa, planting was pushed and the crop made some 
progress with color improving, though in the extreme southeast portion 
much corn is still unplanted, as well as in southeastern Missouri and some 
lower Ohio Valley districts. Corn needs dry, warm weather quite generally, 
except that rains would be beneficia] in some northern States. The crop 
has improved greatly in the Southeast since the recent rains, while better 

rogress is noted in the Southwest. 

COTTON .—In the Cotton Belt the week was generally cool in the north, 
with the weekly mean temperatures ranging from 4 degrees to about 9 
degrees below normal, but in the south they were near normal, with con- 
siderable rainfall quite generally. The frequent rains retarded cultivation, 
with a good many complaints of fields becoming grassy, but otherwise 
conditions were mostly favorable. Warm, dry weather is generally needed. 

In most of the Carolinas and Georgia, growth duriag the week ranged 
generally from farly good to excellent, with plants blooming freely in the 
latter State, but with weevil actively increas . in the southeast and gen- 
erally numerous in South Carolina, except in the northwest portion. 
Weevil activity was also reported in parts of the central Gulf States and 
in scattered localities of southeastern Oklahoma. They are increasing in 
Texas, but without material harm so far. 

In Oklahoma, cotton plants made fair advance, but need warmth, while 
cultivation was retarded in Arkansas. In Texas, growth was very good, 
and cultivation satisfactory, except in parts of the northeast where some 
fields are becoming grassy; insects, other than weevil, appear to be less 
active. Cotton made good progress in the far Southwest. 


The Weather Bureau also furnishes the following resume 


of the conditions in the different States: 

Virginia.—Richmond: Cloudy, with moderate showers; favorable for 
most farm crops but too cool for corn, cotton and garden truck. Con- 
siderable damage to corn and tobacco by worms. Wheat, oats and rye 
good to excellent: wheat and rye harvests begun in south. Sweet potatoes 
and peanuts good. Favorable for fruit; berries plentiful. 

North Carolina.—Raleigh: Though week cool and sunshine deficient, 
rains were beneficial, soaking soil and increasing stream flows; cultiva- 
tion somewhat interrupted. Progress of cotton fairly good; condition 
good. Some improvement in tobacco. Corn and pastures doing well, 
and truck fair to good condition. Oats poor; wheat turning out light. 
Fruits in some sections in very good condition; others poor to fair. 

South Carolina.—Columbia: Frequent rains beneficial, but dry weather 
needed for cultivation as grass accumulating rapidly. Progress and con- 
dition of cotton excellent; bloom and squares increasing, but weevil numer- 
ous, except northwest. Corn, tobacco, sweet potatoes, and other crops 
made excellent growth; much early corn in silk and tassel. Cereal thresh- 
ing retarded by rain. Sweet potato transplanting nearing completion. 
Peaches, blackberries and vegetables plentiful. 

Georgia.—Atlanta: Ample rains caused further marked improvement 
but farm work somewhat interrupted and crops getting grassy. Growth 
of cotton general very good and its condition is now fair to good; blooming 
freely; weevil activity increasing rapidly southeastern portion. Growth of 
corn very good; still planting on bottoms. Large number of sweet potato 
slips transplanted. Peanuts, cane and rice much improved. Shipments 
Hiley peaches reaching peak; peaches increasing in size, but some brown rot. 

Florida.—Jacksonville: Progress and condition of cotton very good, 
but heavy rains locally unfavorable; some fields grassy. Daily showers, 
with excessive rains in extreme north and wset, but more needed in cen- 
tral division and still dry in extreme south. Some early corn improved 
and late corn, cane, peanuts, melons, and tobacco improved generally. 
Citrus drop about ended: some new growth, but no June bloom setting. 

Alabama .-—Montgomery: Cool, but rains mostly beneficial, except too 
much, especially for cotton, locally in south and many sections of north; 
fields becoming grassy. Corn, truck, pastures, and minor crops mostly 
fair to good, except some sections of south. ‘Transplanting sweets con- 
tinues. Progress and condition of cotton mostly fair to good; weevil re- 
ported in south and central portions and increasing; blooming south and 
squaring to Marion and Calhoun counties; sunshine needed. 

Mississippi.—Vicksburg: Frequent rains hindered cultivation of cotton 
and corn, but growth mostly geod. A few cotton blooms appearing in 
pat! and some weevil throughout. Fruit, gardens and pastures mostly 
good. 

Louisiana.—New Orleans: Frequent moderate to heavy rains favorable 
for growth of all vegetation, including grass, and cultivation needed many 
sections. Progress of cotton poor to only fair, but condition continues 
fairly good; small acreage again overflowed in northeast; weevil increasing. 
Corn and cane made excellent progress where not overflowed. Rice 
doing well and a large crop of sweet potatoes developing rapidly. 

Tezas.—Houston: Cool with mostly moderate rain, though heavy in 
lower coast section where most needed; still dry portions of Panhandle. 
Progress threshing wheat and oats good with poor to fair yields. Pas- 
tures, minor crops, rice and corn improved by rain and condition mostly 
good. Cotton made very good growth, with condition fair to very good; 
early plants small and some grasey fields northeast, but elsewhere cultiva- 
tion good and fruiting well; weevil increasing but damage still small; other 
insects less active. 

Oklahoma.—Oklahoma City: Cool with deficient sunshine and fre- 
quent showers. Progress of cotton fairly good, but needs warm, dry 
weather; condition generally very good; early blooming in southeast, 
where few weevil reported in scattered localities. Progress and condition 
of corn fair to excellent; early in silk and tassel stage. Harvesting of 
wheat and oats retarded by showers and wet fields, but fair progress made 
most sections; yields mostly light. Minor crops good. 

Arkansas.—Little Rock: Growth of cotton very good all portions, but 
cultivation retarded generally by rains; squares forming some central por- 
tions; crop late, but stands and condition very good. Progress and con- 
dition of corn very good, but some fields grassy. Unfavorable for har- 
vesting, but very favorable for growth of meadows, pastures, potatoes, 
truck and berries. 

Tennessee.—Nashville: Cool, with frequent rain, which damaged wheat 
in shock and prevented cultivation. Oats growing well but somewhat 
light. Progress and condition of corn fair and up to average; too much 
rain for planting in some wsetern sections. Progress of cotton very good 
in Shelby County, but as a whole, poor; condition of crop mostly good. 
Tobacco starting well, but needs sunshine and cultivation. 

Kentucky.—Louisville: Cool; moderate to heavy rains middle of week 
stopped work in most districts. Wheat harvest ending in south-central: 
commencing in north. Corn planting continues in west and north; progress 
slow and curtailment in acreage evident; using quick maturing varieties; 
condition of corn extremely variable; stands of last planting good, but 
beco weedy and assy. Unsatisfactory for curing hay. ‘Tobacco 
mostly set in south and well along in north. Some improvement in gar- 
dens, truck and potatoes. 


THE DRY GOODS TRADE. 


Friday Night, June 24 1927. 
Textile markets have developed a generally firmer under- 
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chants continue undisturbed. believing that some quieten- 
ing is natural at this time of the year. In the cotton goods 
section, buying is less aggressive, but mills continue to 
maintain their firm views as they are well sold ahead. On 
the other hand, rayon producers are experiencing an un- 
diminished demand. Consumption continues to expand and 
current orders exceed production facilities. As a result, 
mills are steadily reducing their surplus stocks. Contrary 
to recent talk of an advance, all of the leading producers 
have opened their books for third quarter business at old 
price levels. This was taken as an indication of a desire 
to stabilize prices and give them an advantage over other 
fabric manufacturers. At the same time, raw silk in pri- 
mary markets is firmer, although sales of the manufac- 
tured products are spotty. Some stylings sell well while 
others are more or less quiet. The fall season is gaining 
headway slowly. Woolen goods are quiet, awaiting the 
opening of the men’s wear spring fabrics for 1928. In the 
meantime, the result of one of the most important and repre- 
sentative meetings ever held in the industry was an en- 
couraging feature. Upward of 300 woolen and worsted mill 
owners, executives and selling agents gathered in this city 
in an effort to organize the industry and end trade chaos by 
co-ordinated endeavors. <A co-ordinating board was cre- 
ated composed of two committees. The function of one will 
be to handle cost and production problems, while the other 
will deal with advertising and distribution. 


DOMESTIC WOOLEN GOODS.—Although sales of do- 
mestic cotton goods are less active, demand is steady and 
mostly confined to small lots. Aggregate purchases do not 
equal recent high levels, but this is generally considered in- 
significant and wholly natural for this time of the year, 
especially so in view of the unusually heavy sales during 
May. The technical condition of the market continues sound 
and factors look forward to a renewal of buying on last 
month’s scale within a short time. In the meantime prices 
have maintained a firm undertone and sales are being stead- 
ily made at previous full prices, and in some cases at slight 
advances, especially for June-July deliveries. Print cloths 
continue to sell in large quantities despite the fact that cor- 
poration printers are not pressing business, having sold up 
their output through August. Higher prices are being talked 
of, but printers are putting off any such advance as long 
as possible. Light ground prints in small bright designs on 
dimity and sheer fine counts are in active demand, but buy- 
ers are experiencing difficulties in finding them for imme- 
diate shipment. Elsewhere in the cotton market, demand 
has been fair. For instance, sales of wash goods have been 
steady in order to satisfy retailing demands, now that sum- 
mer has arrived. Sheeting, drills and pillow cases are in a 
firm position in view of the fact that most mills are sold up 
for sixty days in advance. The unusual activity during May 
was attested to by the report of the Census Bureau showing 
that out of a total of 36,874,608 spindles in place, 32,906,580 
were in operation during May. This compares with 32,275,- 
036 in May 1926 and 32,892,442 in April this year, Print 
cloths, 28-inch, 64 x 64’s construction, are quoted at 6c., and 
27-inch, 64 x 60's, at 5%4c. Gray goods in the 39-inch, 68x 
72’s construction, are quoted at 85%c., and 39-inch, 80 x 80’s, 
at 10%¢c. 

WOOLEN GOODS.—Although woolen and worsted mar- 
kets continue more or less quiet, they are developing a bet- 
ter undertone, principally due to the practice of mills in 
severely restricting production. This has resulted in stocks, 
especially of the better grade goods, becoming scarce, and 
while actual business is developing slowly, factors are much 
firmer in their views. The current quietness is generally 
ascribed to between-Season conditions, as most factors are 
awaiting the opening of the new spring 1928 lines of men’s 
wear fabrics. These will be shown the early part of next 
month, but will be prefaced by a showing of tropical and 
summer specialty fabrics shortly after the Fourth of July. 
From present indications, while the new lines will probably 
continue to feature fancies, it is claimed tbat there will be 
a decided tendency to drop the exaggerated designs which 
have recently held sway. Efforts are being made to retuin 
to the more conservative effects. 


FOREIGN DRY GOODS.—Continuing seasonally dull, 
linen markets are featureless, despite the fact that buyers 
are momentarily able to cover probable needs at prices 
which factors admit will not last, once active purchases 
develop.. This activity is expected to commence next month. 
In the meantime, although there is some scattered demand 
for certain shades of dress linens, supplies are limited, and 
buyers have found it necessary to pick up odd lots wherever 
obtainable to satisfy immediate retailing needs. Stocks 
have been steadily reduced until now fancies comprise the 
largest part of current offerings. While linens in domestic 
markets are quiet, the situation in Ireland is most unsatis- 
factory and distressing. In fact, conditions are so bad that 
it is expected more mills will be forced to close shortly ow- 
ing to unremunerative business. Burlaps are quiet, with 
inquiries limited. Prices, however, are relatively firm in 
both primary and domestic markets. Light weights are 





tone despite the falling off of sales in some divisions. Mer- 


quoted at 6.75c,, and heavies at 9.05-9.10c. 
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$103--Carthage, No. Carg_~--= "> 22277777 a... mann 
3103. One Cc. . D., Minn_5 1928-1942 ee Cn ce 


sac -Seser aa lowa__.__ 4% 1949-1953 220,000 106.04. 4.11 









































3246-- Ten nion 8. D. 
i a 
3388. - Cheswick 8.D., Pa_---- oe: See 40.000 10248 122 
--Cheyenne, Wyo........ See : eakeeeene 5 | eee ene 
SPECIAL FEATURES 2793_-Chicago San. Dist., i722 1928-1947 1,000:000 102.1894 3.99 
OF OUR 2793_-Chicago So. Pk. D_, Ill__4 1928-1947 4.948, ‘ 
3626. Chinen Pepe 8S (948,000 100.28 _... 
STATE AND MUNICIPAL COMPENDIUM ages 4% 1930-1942 30,000 100.29 
3104. Clackamas Co., Ore____- 435 1940-1947 82,980 103.21 4.23 
, 2948__Claridon Twp. Rural 8. ‘ ; ; 
In the semi-annual number of the above pub- __||| ee tees % 192 
ere i 9703. Clo fe ik ---434 1928-1947 40,000 101.66 * 4.54 
lication, a copy of which goes to every one of || 3388--Clark Co. 8. D. 80, Wash.5 * 1920-1947 141000 100 8.00 
. . 1] 5 ‘lark Co. 8. D. 33, Wash. ‘ 
our Mapes eng: there are several special i] 31047 “Clarkatown Uninn Denn 1929-1947 5,200 100 ---- 
. of . 11] Sees 1 28- J . 
articles which have a wide degree of interest. } 2793..C lavernack” ‘Melkenviiie"-2’* 1928-1957 100,000 102.41 4.29 
i ee ees GEs Reecots -19% 
(1) Our customary annual analysis of the | 3388..Clayton, No. Caro__---- 6 1g30-1864 5'ooo 109 6.99 
ats . } = earwater C 7 
municipal bond sales for the preceding calendar _|| 2793__C leveland Helwhins ain wasted wernt SOLWD «noone es 
; "age ee ee a | ee re oor s 1927- ‘ ; pean 
year, this time 1926. ] 3388.-Cleveland ‘Heights, Ohio, ee eee eee 
: Hi Re rep 4% 1928-1936 84,64 t . 
(2) Something never attempted before ||| 2793.-Climax &C merieston Twp. — ey 6 
2 é ee “4 28- ’ ‘ : 
||| by any publication, a study of the amounts ] 2848-- Clinton, Mo 1 aig Ses e pee toa 38°000 er, = 
| “ay ° > (3 y 9° 
of the municipal bonds redeemed or retired, 4246. College Comer 8... 0.28 1938-1987 55°00 lots 4.03 
the totals of which now run up into the hun- ||| 3107--§ onuelisvilie wp. 8. D.. 1928-1967 100,000 108.31 4.37 
ate : 8 gaeteeee ay. cellent, Rt ee j 4. ‘aie 
dreds of millions annually. 9948..Ceek Os; 8, 13, Ms.880772% 777722777 Let 10870 ---- 
- i 3246__C opato 8. D., Minn__-__- IG - epdemednne i si eeres é 
| (3) An elaborate tabular statement, com- ||| $246. Coquille, Ore. (2issues)..6 _.------- Te Berra diate 
e wer 1} a sal J 4 oD 1 ¢ 
| | paring the totals of the municipal sales, under i] Bh48--6 Sornell 8. D,Galit22.6 lossioss _“8'b00 10098 3:98 
—_— : oe een 1] 3246-.-Covington, Ky. (2 issues) 444 _-__-__-_- 240, of ec tixg a 
| leading heads, for the past 26 years. | 3388.-Crawford © eae, Ind 5° 1998-1037 “17'280 lonsS ZZ 
i 1 3388.-Cumberland Co.,N.J-.-414 1928-1947 234,000 _._-_. riccnies 
i}! eS a ee 2948. -Cuyahoga Co. O. (2 iss.).4'2 1929-1942 1,088,000 _.--_. 4.13 
OO sh 0e--Cuvahoge Falls, Nes o> bee C 1928-1942 195,750 103.82 4.59 
Sat chaps wie einen ss UE 108 ghee Maa To S.08 
MUNICIPAL BOND SALES IN MAY. Sins” -Chattanooga, Tenn ee 67.575 102.77 -.-- 
We present herewith our detailed list of the municipal bond | 3104--C jarendon I 8. D.. Tex..535 1928-1967 42.000 106.56 .-.. 
issues put out during the month of May, which the crowded | 334g--ciges Bh, EMdec-777o7 did HBR ARE, 48.000 loa? 57 
condition of our columns prevented our publishing at the | 3104--Coffeyville, Kan-------- 4% 1928-1937 785,000 -----. abae 
usual time. 3246--Covington, Ky_-.-..-.- 444 .-.-.-... 300,000 100 4.50 
) ; ; 3104__Crawford Co., Wis_----- 5 1931-1932 93,000 -.---. bate 
The review of the month’s sales was given on page 3386 | 3246__Crisfield, Md/_...--___- 5 1928-1947 20,000 104.27 4.45 
of the “Chronicle” of June 4. Since then several belated | 319%--Creek Co., — Twas | (coCt tte 29,000 106.05 ---- 
May returns have been received, changing the total for the yy aloes siaet Oe 150,000 100.43 —_-- 
month to $207,769,296. The number of municipalities gige--S rosbyton, Tex. jos. J~=9 1090-1007 55.000 garts” 33t 
issuing bonds in May was 584 and the number of separate | 3104. "Cumberland Co., Ky_..25 1932-1956 100/000 peal = 
issues 640. fidt--pelaete Recta mo Heit Has hay 8 
< -_ 10., BOS. canced 5 9% ( a ‘~dieten 
Page. Name. Rate. Maturity. Amount. Price. Basis. | 3526-.-Davie County, No. Caro_5 1929-1957 79:00 104.88 4.61 
2945..Ade, Okila............. ee 62,500 102.15 ---- 3358-- Daviess County, Ind----4'4 1928-1937 4,600 102.51 4.01 
3102.-Adams Co., Ind___--_-- 444 1928-1937 4,400 102.20 4.05 | 3388_-Deal, N. J...-.-...---- 4% 1929-1958 160,000 100 4.50 
3102--Adams Co., Ind__------ 4% 1928-1937 3,200 162.31 4.03 2793. “iaehee’ is diicnin oimaiail 4 1947 9,000 100.26 3.99 
2947..Agency Plains Water 3246..De Kalb Co., Tenn ae a eee 180,000 i01.94 -—.-. 
RT a er ee ee ei 3246... Demopolis, Ala .....---.- 5% 1957 60,000 101.90 5.37 
2792__Alabama City, Ala_____- 6 1928-1937 20,000 100.40 5.89 | 2793_-Denton, Md_____------4!4 1937-1948 12/000 101.89 —..- 
2792__Alamance Co., No. Caro_4!4 1932-1962 250,000 101.06 4.17 | 2793-.Denton, No. Caro__--_- 6 1930-1936 15,000 103.33 5.61 
Den, Bis ncneccccuce -- 1928-1962 35,000 100 .--- | 3247_.Dickenson Co., Mich....5 1928-1942 90,000 103.2 4.67 
2947._Albany Co., N. Y.------ 4 1928-1947 80,000 100.84 3.89 | 2949__Dilley, Texas___....---- pe me 30,000 100 6.00 
3245--Amarillo, Tex. (3 issues)_4'4 40-years 1,300,000 100 4.50 | 2949__Dilworth, Minn____---. 4% 1929-1937 12,000 100 4.75 
3387.-Ambridge, Pa-------.-- 44 1940-1945 25,000 102.21 4.06 | 3104--Dodge City, Kan___---- 4% 1928-1947 125,000 ------ Peter 
3387..Anacortes, Wash----_---- 7 1934 43,155 100 7.00 | 3388_. Dodge City S. D., Kan-.4% _.._____. 100,000 ----.-- Ni 
$345..Angicton, Tex....-....- ee Se. senscues ..-- | 3104_--Donaldson, Minn_----._- OU «ctkabnne 7!  sacnwe wie 
3102--Anson Co. (3 issues)_.... _- 1929-1956 290,000 —____- -.-- | 3104--Donnellson I. 8. D., la-.443 _-------- 45,000 102.90 —..- 
3102_-Arcadia, Fla_....------ 6 1937-1938 100,000 98.26 6.23 | 3104-.Dover, N. H__.-.------ 4 1933-1946 1233,000 100.64 3.96 
3387__Archer County, Tex_ .§ we FF  0—lC6&PS eee CC -Duanesbury © re Kur. 
2947__ Ashe Co., No. Caro..--. -. _-------- 100,000 _.._-- ‘adie D. No. 4, N. Y--.-4% 1929-1958 30,000 101.23 4.36 
P<. men, CID... ésnaccens 6 1928-1932 9,000 103.53 4.68 3104... Duanesbury Com. 8. D. 
3525.-Audubon, N. J_ waaill 1932 SE hme, acta No ee Wa cmciectitd 5 1928-1947 20,000 103.46 4.56 
3245._Avenue 8S. D., Calif.__._5 1928-1947 55,000 104.81 4.37 2793.-Duluth,’ Satara 4% 1928-1942 450,000 101.73 3.95 
3387 -- Baca Co. 8. D. 48, Colo__6 1942 Cae  sescen ---- | 3104..Duval Co., Fepes. is ieee 6 1951-1967 r65, a? <einlwed Sotiiaie 
3103_- Baltimore Co., Md_-____- 444 1938-1967 2,000,000 108.59 3.98 | 2949__Karlemart 8. D., Calif --5% 1932-1950 500 105.32 4.95 
3245--Barberton, Ohio________5 1928-1936 17,950 102.65 4.45 | 3247__Kast Bay Mun. D., Calif_5 1935-1947 2,000 000 10.968 4.38 
3245.-Barberton 8S. D., Ohio_--414 1928-1937 125,000 101.10 4.22 | 3388__East Cleveland, Ohio. ---4% 1928-1937 12,800 100.93 4.31 
3525_- Barnstable Co., Mass____4 1928-1932 10,000 100.71 3.74 | 2949__Kast Grand Rapids,Mich.44% ________- 155,000 100.34 —_-.- 
S70S...Besson, Union Free 8. D. 3104.._Kast Herkimer, N. Y....4% —____-_-_- 30,000 100.38 —__-_- 
oni 444 1928-1947 140,000 101.81 4.27 | 3104_-Kast Paterson S.D.,N.J_5 1928-1954 69,000 104.39 4.51 
3245_-Bay Wiliage, ipa es 4% 1928-1937 34,009 100.89 4.56 | 2949__Kaston, Md___________- 4% 1928-1957 30,000 103.13 4.225 
2947__Bayport, Minn____---_- 4% 1932-1946 20,000 100.05 4.25 | 2949-_Kaston, Md____________ 4% 1928-1957 30,000 103.11 4.22 
387 - Beaver City, Neb. (2 iss.) 5 1929-1937 SE tanens _... | 3104._Ecorse Twp. 8S. D. No. 5, 
2947. Bedford, Va__..--------! 5 1932-1957 170,000 102.86 4.77 Mich... ... cahaani -<<ccne SOD MOS ces 
3103. Beltrami Co., Minn_----5% 1937 75,000 100 5.25 | 2949__Eden Valley 8.D., Minn. __ _________ 50,000 100 wale 
WR nencas as em 50,000 100.02  _.__ | 4104._Edgerton 8S. D., Minn... -_ ________- 8,000 100 idihe 
3387_.Benton Co., Ind_------- 44 1928 1937 9,440 102.68 3.95 | 3247__Edinburgh Cons. S. D., 
3664_-Bergenfield S. D., N. J--4% 1928-1957 175,000 101.15 4.65 ,. | costepaaieia 6 1933-1967 1, 700, 000 ahilaice aitehis 
3389_-_ Berkshire Co., ¥. ass_-._-; 3% 1928-1937 175,000 100.59  ___. | 3104__Edmond, Okla_________-5 ——.. Be weeace ee 
2947_-Bernwood, Wis_....----5  _-.------ 10,000 101.80 ____ | 2794__Elizabeth, N. J-_.----_- 4% 1928-1952 149° 000 102.24 4.03 
2947-_Binghamton, N. Y. (5 iss)4 1928-1945 720,000 100.63 3.90 | 2794__Elizabeth, N. J_____- -4% 1928-1941 141,000 101.44 4.04 
3103._Birmingham, Ala_----~-- 414 1928-1937 300,000 100.26 4.19 | 3104__Elkhart County, Ind_- _.4% 1928-1946 280,000 105.72 3.78 
3387_- Birmingham, Mich------: 5% 1928-1932 185,000 ---.-. _..- | 3104__Elko County, Nev___-- 6 Ra AO 24 seit 30,000 108 oes 
3387... Birmingham, Mich ------ 4% 1928-1932 ae «eanas ---- | 2949__Emmet Twp. 8. D. No. 
3387.-Black Hawk Co., lowa NS osc weacie heraten 1929-1958 29,000 100.37 4.52 
(2 fesues)......--...-. -4% 1927-1942 275,000 100.95  -__. | 2794.._Emporia, Kan_________- 4% 1928-1947 135.000 _____- aie 
3103. - Bloomfield, N. J_.------414 1930 378,000 101.03 4.12 | 3389._Emporia, Kan_----_---- 4% 1932-1942 480,000 100.47 4.15 
3103--Bloomfield, N. J-------- 444 1928-1950 299,000 103.30 4.15 | 2949__Erin & Lake Twps. 8S. D. 
3245-- Bloomington S. D., Ind_-4'4 1929-1933 13,500 103.46 ___. No. 3, Mich- _...44% 1928-1957 225,000 102.42 4.28 
3387.-Blue Earth 8S. D.,Minn-- -- __----- - ae. Senne __.. | 3105._Ethanac 8. D., Calif.-__5'4 1928-1942 21,500 105.46 4.67 
3103--Bocu Raton, Fla_....--- .. _------ 537 B00 _nccnce _.-. | 2949__Kufaula, Ala_._._..__-- 6 1957 15,000 100.24 5.99 
2792__ Boston, Mass. (13 issues) 3 ¥4 1928-1947 2,728,000 100.547 3.62 | 3389_-Eustis, Fla....-----_--- 6 1928-1937 28.000 98.30 6.39 
2792_-Boston, Mass... --- 1972 1,500,000 100.547 3.62 | 3389__Evanston, Ill___-__- _..-4% 1928-1947 75,000 103.89 4.07 
3387._Brant Com. 8. D. No. s,, 2794__Evausville 8S. D., Ind___.4% 1945-1947 260,000 104.458 4.84 
Poe 1927-1946 10,000 102.29 4.73 | 3247._East McKeesport 8. D., 
2947--_Briarcliff Manor, N. Y. a ea ances ‘44% 1937-1957 48,000 102.77 4.00 
PE ca caseceuee 414 1928-1946 17,500 101.72 4.26] 3104 -E1 Paso Co. 8. D. No. 12, 
2792--Bridgeport, Conn_------ 4% 1928-1957 650,000 102.14 3.98 olo 0 A ES 10,000 +___-_. _ 
3103-_-Brighton, N. Y. (2 issues)5 1928-1942 447,900 103.87 4.44 3105.-E) Secundo High 8. D., 
2947 __ Bristol, Tenn. (2 issues) -_5 1928-1952 75,000 102.71 4.71 Cal ae 1927-1953 200,000 106.10 4.41 
3103_ Bronxville, N.J. (2issues)4%{ 1928-1939 22,500 100.03 4.24 | 3105__¥Fairfield Sch. Twp., Ind_5 1929-1942 50,000 106.82 3.99 
2948. _Brookhaven-Pt. Jefferson St. Tis Ties cnshe ce seenbede 300,000 100 ain 
Fire Dist., N. Y..----5 1928-1937 69,000 100.28 4.93 | 3105_-Fairport, N. Y__----_-- NE ae 6,338 100 4.50 
3103-_-. Brookline, Mass. (4iss.)-.3%{ 1928-1937 255,000 100.52 3.63 | 3527.-_Fairview, Ohio.........5 1928-1937 90,000 100.09 4.98 
3103-- Brookville, Ohio___.__-_5 1928-1947 20,000 103.78 4.55 | 2949__Farina S. D., Ill_------. -. -.- - 2. SD. catia éoue 
3387..Brown County, Wis_-_---5 1929-1930 200,000 101.88 4.45 § 3000. .Fioteee (BeeGe OE). nccccc 6c coccececs 10,000,000  -__---- nacuticn 
i i | (an ecececs 18,000 100.94  _... | 3247__Folcroft, Pa____.__-___- 4% 1957 d30,000  ____-. 4.15 
i EC 7.. VRises «2 acceedee= 60,000 106.85 —-__~ | 3105_-Foley Ind. 8. D., Minn in ae 15,000 chat | aan 
.-Bucyrus, Ohio. ....-----5 1928-1936 11.750 102.02 4.58 | 3527--Ford 8S. D., Neb. (2 iss.).4% __------- 150,000 100.21) --.. 
2792--_Buriington, N. J__------ 4% 1932 40,000 101.79 4.41 | 3105--Fordson, Mich. ______- ai sia ties 100,000 104.02 __.. 
2948__Burlington, Vt________- 4% 1928-1930 100,000 100.31 4.11 | 2794- _ Forestport Central Rural 
3387.-Burnet Ind. 8. D., Tex. -- _-_----- _ 25,000 100 oobi 8.D.No.10,N.Y__..4% 1929-1963 35,000 100.76 4.735 
3387--Calhoun County, Mich--4%4 1930-1938 103,500 _-.--- ____ | 3389..Fort Lauderdale, Fla_...6 -_.------- 1,880,000 95.10 --.- 
2948-..California (State of) _.--- 4% 1932-1936 1,250,000 101.62 3.98 | 3105__Franklin County, Ind__.4'% 1928-1937 38,590 102.63 3.96 
3103--Calumet City, Ill_-_---- 6 1929-1937 1,000,000 __-__- .... | 2794__Frederick, Md_________- 414 1930-1961 175,000 106.46 4.055 
3387.-Camden, N, Y....------ 435 1928-1942 15,000 100.16 4.47 | 3105..Fremont Co. 8. D. No.12, 
3388..Canajoharie, N. Y_-_--- 414 1928-1952 25,000 100.94 4.40 ier AIR Gs =. $0000. 9048 can 
3103--Canton, Ohio (4 issues) -_5 1929-1937 112.479 103.66 4.30 | 3105--Fulton County, Ind____- 4% 1928-1937 13,040 102.65 4.06 
3246--Canton, Ohio_-.--....-. -- 1947 r50,000 101.02 —_-- | 3105.-GableS. D. No.3,8.G__544 1929-1943 15,000 101.10 5.35 
3388..Cape May, N. J_-_-_--- 5 1928-1957 117,000 103.18 68 | 3105_-Gardner, Mass____-____3% 1928-1942 220,000 100.64 3.66 
2948_.Carbondale, Pa.._--...- 4% 1931-1942 11,000 ~..-. - -.-. 2950.-Garvey 8. D., Calif. .__- 6 1928-1955 48,000 115.59 4.65 
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Name Rate. 
Flatts Un. 8. D. 
No N.Y 


Be 
3247__Geneva 8. D., 
3389--Gettysburg 8. D. 
2950__Gleason 8. 
3247- “Gio Olden 8. 'D., : weer 
3247_-Glen Rock, N. J 4% 
3105. Gloucester ‘County, N. J- -$%6 


3247__Granite 8. D., 
2794_. Greater 80. Can Sewer 
ct, c = 
3247__Greenburg 8. D., 
3389..Green Co., Ind 
50. _Greenleaf 8. D., 
5590..Gress Twp. Rur. 


3248. _Greenville, 
3528..Gulfport, Miss 
3248__ Hagerstown, Md- 
3389... Haines City, Fla. (2 iss.) _ 
3389. - Hamilton, Eaton & Madi- 
son 8. D.1,N. 
3248_._Hamilton County, Tenn- 
3248__ Hamilton County, Tenn_ 
2950__ Hamilton ¢ ‘ounty, Ind_ 
2794__ Hamilton County, Tenn- 
3389__ Hancock County, Ind_ 
3389. .Hancock County, ind. 
2950__ Hanover Twp.8.D., 
2950__Wanover Twp. 8. D., 
2950. _ Harrisburg, Tex. (4 i 
3528. Hastings, Minn 
3105. _ieath Sprin gs 8S. 

38, So. Caro 
3389__Helt School Tw p., Ind- 
2794. _Hennessey S. D. No. 16. 
3105 


3390_.He ary, Tenn 6 
3390. - Hic icks ville Sidewalk Dist., 


2791- 
3528- 
2794 
2794 

No. 4, Fla 


I f 
3528. Holly & Rose 8. D. No. 6, 


Vich - 

2950. . Horeasficid Un 
oO / Y 

3390-__ Hoosick, 
3248__ Hubbard, c= 
3248__ Hudson, Wis. 
2950_. Hudson Twp. Rural S. D., 
2794 
3248 


Ohio_ 
3106. 
3105 
3248 
3248 
3248 
3105 


4% 
Calif_..5% 
8. 


Ind_ 
_Hei aro o Co. San.D.No.1, 


_ Harrods burg 8S. D.. Pa 
-Highland S. D., Calif---- 
Hillsborough Co., 

i 


a IIs oy rous gh Co. Cons. 


Free S. 


Hudson, N. Y 

Humboldt Co. 8. D. No. 
cv. 

Hyde Cc ounty, ‘No. Caro- 

Hardee County, Fla- 8 

Harris County, Tex- 

Haverhill, Mass. (3 iss.)_3%4 

Henderson Co., No. Caro.4% 

Hendry Co. Spec. Tax 

8S. D. No. 4, Fla j 
3248. _ Henry County, Ky 
3248. Huntington Union 
©C alif 

3390- - me RE, 

3390- - Indianapolis, 

3248- ~ Indianapolis So. i.. 

2950__lonia County, Mich- 

3106__Irene Rd. Dist. No. 18, 
Tex. 5 

3528__Ironton, Ohio-_- 

3390__Irvington, N. 

3106__ Itasca County, Minn___ 

3248__Jackson, Miss 

2950__ Jackson Co. » Miss - 

2950_ _ Jackson Twp., 

3390-_ -~Jacksonville, 

3248__ Jamestown, N. Y. (4iss.) 4.15 

3106__ Jefferson, W. Va 4% 

-- City, Mo 

3106__Jefferson Co., 

3248__ Jefferson Co., Ind 

$390__ Johnson City, Tenn 

3248__Johnson Co., Kan 

3248__Johnson Co., Kan 4 

3248__Johnstown S. D., Pa__..4\% 

3529__Johnstown Monroe 8S. D., 


Ohio 
3248__ Joliet, 
33 -Kansas City, Mo 
$249. - Kansas City, Mo 


._K F 
2795_ - Klamath Falls, Ore 
2950__ Klickitat Co. 'S. 


124, Wash 
2950__ Knoxville, Tenn 
3249__La Feria, Texas 
2795- - Lafayette Paving Dist. 


3529-- + .. Count 

3390__ Lakeland, 

2795__ Lake View, lowa 
3249__Lake Worth, Fla. (2 iss.) _6 
2795-_ -Lamoille Twp., u 43 
3390_.Lancaster, Pa 4 
3106._Lane Co. 8. D. No. 79, 


1, Colo 
2951__La Salle Co., Il 
3390-- Laurens Co., So. Caro. -.4% 
3106__La Verne 8. D., Calif. +4 


3391. Sikee, Iowa 


a .Lockport, N. Y 
06_. Longmont, on 
S06). Lordabur 8. D., N.Mex.6 
2795. Los A es City H. 8. D., 
Calif 5 


2795- a oe seen. (2 issues) - 3% 


Tex 
3249. McKeesport, Pa. ~)- 4 
2951_.MclIntyre 8. D., 


Maturity. 


1927-1936 
1929-1957 
1932-1950 


1928-1937 
1928-1937 


1928-1937 
1928-1941 


1928-1950 


9 
1953-2002 
1930-1956 


1928 1937 
1957 
1928-1937 
1928-1937 
1929-1966 
1929-1935 


1942 


1947 
1929-1942 


1930-1946 


1932-1937 
1937 
1929-1940 
1928-1947 
1928-1956 
1928-1942 
1928-1967 
1929-1948 
1928-1932 


1928-1952 


1958 


1928-1947 
1938-1957 
1929-1953 
1931-1956 
1933-1962 
1929-1938 
1929-1951 
1932-1956 
1928-1957 
1928-1937 


1928-1944 
1928-1935 


1928-1942 
1928-1937 
1932-1951 

1928-1957 
1928-1948 


1931-1955 
1929-1947 


1929-1957 
1929-1944 
1928-1938 


1930-1939 
1928-1951 


1928-1964 
1928-1937 


19 : 
1933-1957 


Name 
2061. -Metean Go. H.8.D. No. 


34 
2951__Madison Goun Ind__.44% 
3391..Malheur Co. 8S. D., Ore_.5 
3391 1__Manitou, oe 


14, 
2951-_- Marathon S. 
3107_.Marcus Hook 8. Dp 
2796_~ Marion, Ohio 
2796_ Marion, Ohio 
3107_.Marion County, Tenn 
3530..-Marion County, Tenn__.4% 
3249_. Marion County, Ind 44 
2796. -Marlow 8. D., Okla % 
3249__ Marshall County, Ind_..4% 
3249_.Marshall County, Ind___.44% 
3249_. Marshall County. Ind__.4% 
2951_-. Massillon, Ohio (6 issues) .5 
3391 ‘i <v- No. ~ 


2951- 

29 31... Miami County, Ind 
2796_..Midland City, Ala 
2951_-Miami Ind. 8. D., 
2951_.Milaca, Minn 
3107_-Mitchell County, 
20653. .Motist © o. 8. D. 


3391- see 0.,lowa iss ).4 
3391-- Monroe Co. , ind. (2 iss. ) 4 
52..Monroe8. D. No. 1,) 
_Mount Morris. N. Y 
-Mount Penn, Pa 
. Morristown, 
~Muhlenberg County, Ky _ 414 
_Muscatine 1.8. v. , Iowa. 44 
Muskegon Twp. 8. "D.No. 
4, Mich 
j.. Macomb County, Mich _ 
j)..Madison County, Ind..-43 
Madison County, Ind___4 \% 
._Madison County, Ind__.4% 
Madison County, Ind__.4% 
.Maine (State of) 
4100000 Manitowoc County, 
48,000 3 are Mass__ d 
65,000 i 4.05 | 3246 i , La ie 7 
310% eld, 
nfie ld, Ore- 
s¢, Mass : 
Midcletiown, Ohio 
Monte li air, N. - @ 26 
Montgomery Co., Kan 
Montgomery Co., Tex 
Monvicello Un. 8. D.C 11 
Montgomery Ala. (2 iss. 
Monticello, Fla 
_Morton 8. D., Pa 
.~Mount Ephraim, 
“Mt. Lebanon Twp., “Pa 
_Mt. Lebanon Twp. 8. C. 
ve 


1,000,000 
150,000 


150,000 
225,000 
17760 ,000 
5,000 
r209 000 
10,800 
4,400 
113,000 66 
6,500 60 
135.000 
136,000 


102.47 
104.07 
104.07 
102.60 


102.75 


25,000 
70,000 


50.000 


300,000 
11,000 


150,000 aaa 
_ Se 


1,170,000 


15,000 


115,000 
40,000 
49 S00 

135,000 


a at 


43107 
3250 
oes 50 
200,000 5.25 é } 32 250- 
106,000 2.76 $391- 
3250 
3250 


“eae ' 
3250._Nashville, Tenn. (2 iss.) - 4i¢ 
3107_. Nassau Co., N.Y. (3iss.) 4 
2952._._.New Bedford, Mass_____3%4 
3391..New Mexico (State of) 

2 issues) 
3250__Newton, Mass. 
3391_.Newton, No. Caro 
2952__New York, ay Me 
2952__New York, N. Y 
3250__ Niles, Ohio 5% 
3250-__ Niles S Bertrand Twps. . 

Ss. os 

3107__ Noble G ounty, Ind_ 5 
3107_.Normal Com. H.S.D.., 15 
3250- Sa Baltimore 8. D., 

_ eer ak ee 
2796__North Wildwood, N. J___6 
2796__ North Wildwood, N. J___6 
3107_._North Bergen, N. “9 
3107_.North Bergen, N. J___- 
3107_. North P rovidence, - ss 
3107__ North Tarrytown, fg 
3107__ North Tonawanda, N. , gil 
3107. North Township, Ind_ 
3250__Norwich, Conn 
3250- - Norwood, Ohio _ - 
2952__Nyack, N. Y 
3108. -Oak Hill, Ohio 


' i-- #45 
Sp pininenbibaes 
Ne 


zw 
oe 
at 


' 
~ 
. 


10,000 110. 
19. 000 107 
9,000 103 
r701. 000 100.; 
341,000 100.7 
950,000 100.9 


1 
2 


50,000 
250,000 101.8: 


300,000 108.3< 
30,000 103-4 
70,000 106.5 

230,000 102.35 
71,000 100.40 


50,000 100 

16,000 104.04 
368,000 101.21 
500,000 


100.65 
i eee 
100,000 107.47 
20,000 103.65 

100 

100.07 


wo 
or 


> 00 
os onan 


a 
ae | 
' ~ 


' eo 


i 
1 | Bway 
i+ Seed 


' ' 
~ 
nl 


6 

-- ee ons. S.D.,Ga_ _- 

_Odessa Ind. 8. D.. —. .. 

_Ogden, Utah 
3301. “Ogdensburg, N. 
2797__Ogelthorpe 8. D., Ga___. _- 
2952__Olney, Tex 5 
3107__Ontario Co., N. Y.(2 iss.)4 
3108__Ophir Twp., I 
3531-.Orange County, Ind 
2952__Orange Co., No. Caro. 

(2 issues) 

3107__Orangebury, So. Caro-_-- 
3107__Orange County, Fla 
2953-.Ord 8. D., Neb 


3250-_ ~ Oregon (State of) 
3531..Orlando, Fla 
3107__Osceola, Lowa 
2797__Otis, Kan 
3250__Orlando, Fla. 
3107_- 

2953_._OQwasso, Mich 
3250._Ozaukee County, 
3391_.Patoka Twp., Ind 
3250__Palmetto, Fla 
2953__Pampa, T 

3250__ Panhandle, Tex 
3107. ._Parma, i 


3108. _ Payne County, Okla 
2797 - Penn Yann, N. 
~ Pecan Grove S. D., Tex 

53_-Perth Amboy, ” A (2 iss)414 
3108_- Philadelphia, I 4 
3108__ Philadelphia, 
3108- ee Pa 
2108__Philadelphia, Pa 
3108_ -Philadelphic’ Pa. 
3251- - Philadelphia s. D. 
2797__Phillipsburg, N. J 
3953 _ Phillipsburg, Kan 
2797__Phoenix Un. High 8S. D., 


3 Nee 
eA 


ash 
3108- Pilot Twp.. 4 
sie NS. D.No. 3, 


53 -- Piqua 


3531-- Platte Co. 
2953_.-Pompano, 


.-D. 5. 9. Wyo-_.4 





1928-1932 


(2 issues) -: 3. 5 


4 1928-1967_17,600,000 


1928-1947 


1932-1952 
1928-1936 
1928-1930 


1928-1937 
1928-1937 
1928-1937 


1929-1945 
1929-1933 


200,000 


500 

75. 300 

64,500 

750.000 

5,000 

50,000 

98,000 

1934-1948 100, 000 
1938-1945 75,000 


000 


DRS Ge 


1928-1937 
1928-1937 
1928-1937 
1928-1937 
1951-1978 


woe 
SIs Oa 
: a4 gn 
wOS 


> >? 
OuUuQogd 


410,000 

s =A 54,656 
1928-1942 80,000 
1928-1946 48 000 
1929-1952 158,000 
250.873 
50,000 
12,000 
350.000 
10,500 
220,000 
150,000 
180,000 


140,000 
.275,000 
,141,000 

400,000 


760,000 

Ree Te A ee 150,000 
1929-1963 35,000 
1977 42,400,000 


‘ 
> ee oe 


Die! - 
SO: = Pos! | bob! 


Sabon Wr Swoon 1 et! 


1932-1957 


1932-1962 
1928-1967 
1929-1939 
1928-1937 


RO 


4.9 
101. 34683. fo 14 
100.90 935 
1928-1937 105.28 
1947 
1928-1947 
1930-1940 


18,000 


20,000 
d22,000 
143,000 


225,000 
110,000 
69,000 
996,000 
378,000 
150,000 
37,000 
25,000 
300, 000 


1928-1941 
1928-1937 
1929-1945 
1928-1957 
1928-1946 
1928-1940 
1928-1937 
1932-1951 
1928-1937 
1928-1954 
1928-1935 


steterereceete 
4 COM HWP OS! 
| MWOMOLOONWOU 


' ¢ Qiyp! 
. = = 
7+ Oe 
ee © 
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1928-1937 
1932-1962 
1930-1957 , 
1928-1957 


1928-1957 
1937-1953 


1928-1937 
1932-1957 


197 
1932-1957 
1937-1956 
1928-1948 


480,000 


6,000 
50,000 
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3251--Posey Twp. 8. D.; Ind___4\% 
2068... Potper Co. Com. 8. D. 


o.1, 
$392. - Powell. aaah obese, 5 
2953__Providence Twp., Pa_...4% 
3108_- Pulaski County Inc % 
2954__Putnam Co. Rd. & Bdge. 


Dist. ae. 7. es 
3251__Pitman, N. J. (2 issues) _.444 
3251__Pitman, fk pai wc ghos 4% 


4 
3531--Polk Co. 8. D. 1, Minn_.4% 
3251__Port Chester, N. Y. (17 

a a 4% 
3108__Portage County, Wis___.4% 
3251_-Port Washington, Iowa__4 4 
3392_-Pueblo Co. 8. D. 24, Colo 4% 
3532--Pulaski, Tenn__________ 5 
3251__ Pulaski County, Ind____-_ 4% 
Sens -- pees: County, Be 46 
3532-- Purcell ue. salle dee taht tid. soso 
3108—Quanah Ind. 8. D., Tex__5 
2954_ aman ©. i. D. No. 3, 
2954__ Ramsey Co., Minn______ 4 
3108__Ranchito 8S. D., Calif _-_ -3% 


3108__Rawlins, Wyo__________ 
2954- ~ Raymondville, Tex. (3 is. iB% 
2954__ Raymondville, Tex___._.5% 


2797 __ Reading S. D.. stints 
3532- ar hy wp. 8S. D. No ". 
3251__Rehoboth, Del. (2 issues) - 5 
2954__ Rexburg, idaho 5 


at Bic a al eae ee ii ane 
3392-__- Richland, So. Caro_.---- 4% 
2954__ Richland Co., Wis_.__.. __ 
3108__ Ridgewood, N. J- 4% 
3532__Rittman, Ohio (2 issues). _- 
3532-__- Rittman, Ohio_-..__--_- 6 
3392_- Robeson Co., No. Caro..4% 
2797 . _ Rock Hill S. D., Mo._____5 


3251__ Rockingham Co., N. H_.4% 
3109__ Rocky River, Ohio__- 5 
3109__Rockville Centre, N. Y 

(2 issues) aS 
3109__ Rockville Centre, N. Y__4.30 
2954__Rome, N. Y-_ 4 
3251__Ross Twp. 8. D., Pa___-4% 
3109__Royal Oak Twp. 8. D. 

































. 2 Ss Seed 4% 
3251__ Roy al Oak Twp. Ss. D. 

No. 6, Mich___.____-- 4 % 
3251__Rugby, No. Dak______-__! 


2797 _ _St.Clair Co. .Mich.(7 iss.) 54 
3251__St. Clair Shores, Mich___ __ 
3392__St. Francis Levee Dist., 
i ee a "5% 
3392__St. Helens, Ore SLES! 5% 
3392__St. Johns Go. 8. D. as ees 


2954__St. Mary's, Ohic eae 
3251__Saginaw, Mich ________- 4% 
en. meee ©OD., Tila ncoccaues 4% 
3342__Salineville, Ohio_______. 6 


3251__Salt Lake City, Utah. ___5 
2954__Salt Lake Co., Utah____. _- 
3392_--Sandusky, Ohio________- 4% 
3109__Sandusky 8S. D., Ohio____5 
3392_-Santa Ana Ind.S.D., Tex. _- 
3109__Saucier Con. 8. D., Miss 
2798__SayrevilleS. D , N.J_...4\% 
2954 _ Seaside Heights, N.J__..5\% 
2954__Shreveport, (4 apes) 4% 
3104__ Shamrock Wy $.D., 
3393__SheridanCo.8.D.1, ‘ire. 6 
2955__South Mh semen Tex. (2 


issu 
2955__ South ‘Norfoile. _ Va. (2is.).5 


3252__South River, N. J_______ 5 
3252__South River, N: eit 5 
"= “Saas 
3252- - eas Co., 8o. Car. 
SS SEES 4% 
3303. -Statesville, No. Caro. a 
ite cecilia ea i % 
3109__Stanton, Neb__________- 4% 
3252__Stuart, Fla. (2 issues)... __ 
2955_-Sullivan, Mo__________- 4% 


2955. -Sullivan, Mo______.._-- 

2955__Sullivan Co. ~ See 4% 
3252__Sheffield T 8. D., Pa. ; “% 
3109. - Shelby Co., nd en aad 4% 


Sierra Madre, C edie heiak 5 
3109__Sioux City, —- aa 4 
3252__Sparks-Adel 8. D., Ga...5 
3109--Tamaqua 8. D., Pa___-- 4 
3393. _Tangipahoa Par. 8.D. »La.5 
36262..Tarentum, Pa.......... 4% 
3109_.Taunton, Mass. (2 issues) 4 
3109--Taunton, Mass_-.._.--- 3% 
B202..Tavers, Fla............ 6 
3252- -Taylor County, Fla___-- 6 
3109_. Texarkana, Nereis 5 


6252..Thurston County, Wash 4% 
—_,-~ Co. 8. D. No. 5 

B252__ Topeka SD. Kan----""44 
B110..Troy, N. Y. (2 issues)_..4% 


B393..Troy, Ohio_........__.- 5 

2955-.-Trumbull County, Ohio-.4% 

p 955_- Tullahoma, Tenn......- 5 

: x “Se_aaiapeepey 5 
98. -Union Co. 8. D. No. 49, 
955. -Union ri~w & ae 4 


B955._U i _- 8. D. No. 1, 


( 
98. . Utopia a. 8.D., Tex._.5 
798-.Van tg Cc ounty, Mich. -- 
--¥ andalia 8S. D., Mo___.-. 4% 
ii wi Co., Ind_..4% 
255.-¥ Ry 9 Co., Ind_..4% 


8. 
110__Wauchula, Fla. (2 issues) .6 
955_. Wayne Co., Mich. (2 iss. 4 
955_. Wayne County, Mich___4 
798. . Weakly County, Tenn...4% 


1929-1944 
1929-1941 


1929-1953 
1929-1952 
1928-1937 
1928-1942 


1933-1937 
1928-1937 
1947 
1928-1937 
1928-1937 
1930-1937 
1928-1967 


1928-1947 
1928-1955 
1947 


1928-1947 
1927-1933 
1928-1937 


1928-1952 
1928-1937 
1928-1932 
1937-1957 


1928-1947 


1937 
1947 


1929-1955 
1927-1940 
1928-1937 
1928-1947 
1928-1931 
1928-1946 


1929-1958 
1928-1951 
1928-1967 


1928-1947 


1929-1968 
1928-1937 
1936-1947 
1932-1947 
1928-1937 
1937 
1928-1937 
1928-1967 
1928-1947 


1928-1937 
1951-1955 
1928-1942 
1928-1942 
1928-1937 


1929-1937 
1928-1935 
1928-19 


1936-1957 
1947 
1929-1977 


1928-1937 
1928-1937 


1929-1957 
1928-1937 
1930-1937 
1929-1937 
1947 


Amount. 
335,000 


40,000 
2,000,000 
128,000 
292,000 
22.500 
2,000 
100,000 
27 500 
35,000 
20,000 


470,000 
20,000 
30,000 
55,000 


160,000 
35,000 
18,000 

553,800 

435,000 

200,000 
13,500 

250,000 
14,000 
50,000 

450, 000 


3,500 
130,000 


7,000 


Price. Basis. 
101.987 4.13 
103.50 4.26 
100.51 3.95 
105.05 4.41 
103. 4.62 
100 4.50 
100.66 --.- 
Det - ease 
105.90 3.99 
iene ease 
00 5.50 
100.05 4.49 
100. 4.64 
100.43 4.21 
100.22 soe 
102.76 4.09 
100.17 4.21 
a 
102.65 3.96 
102.38 4.02 
100 etal 
190.08 .... 
111.43 4.57 
104.81 4.41 
100 5 50 
100 5.50 
101.41 3.88 
106.62 = 
102.33 4.80 
102.12 4.51 
102.98 4.26 
102.04 .... 
 Y * ieee 
100.65 -..- 
102 4.74 
100.66 4.02 
102.28 4.53 
100.77 4.13 
100.17 4.26 | 
100.02 3.99 
105.67 4.64 
101.12 4.36 
102.36 4.28 
101.02 4.93 
alae 
105.88  —_- 
101 atte 
104.04 5.61 
100.7 5.37 
101.01 4.03 
100 4.75 
102.35 5.30 
102.29 4.31 
ee | waa 
101.85 4.31 
101.75 4.39 
100 ~=>—- 6.00 
tS ete 
103.83 4.52 
102.83 4.55 
100.40 4.41 
101.75 4.59 
he 
102.62 3.94 
103.18 4.11 
102.64 3.96 
102.11 4.83 
101.53 4.31 
102 Be. 
100 4.00 
100. nelbas 
107.38 3.92 
100.40 3.62 
100.40 3.62 
95 7.11 
100.60 ___- 
100 4.75 
101.86 4.53 
102.82 4.15 
102.24 3.97 
105.97 4.35 
101.89 4.32 
101.21 abies 
101.59 -87 
100.31 3.96 
102.12 4.54 
00 5.00 
gle 
FF i 
102. 3.96 
102.56 4.38 
103.3 entiaen 
100 6.00 
98.08 6.26 





Rate. Mi - Amount. 

8263"_wela Co. 5. SD. 15, Colo..4 —— 19,200 
a-- Co. 8. D: 29; Colo_-4 1929-1938 . 

eld Go. 8. D. 98, Colo__4 1929-1941 25,000 

<i 5 1929-1934 6,300 


3110__ West Springfield. Mass_.3% 192 ” 40.000 
2956. . West Virginia (State of)__4 1930-1950 3,400,000 
2956. . West Virginia (State of)_.334 1951-1952 600,000 
3393..White County, Ind__.... _. 28- 67, 
3110__ White futon Springs, 
Se RP ae 5 1937 10,000 
56 _Wilkes aes CS ee 50, 
2956_- Wilkinson County, Miss.5% ____ ____- 125,000 
3110_- Willard, Ohio (2 sues) --5 1928-1937 17,200 
2799 ~ Winchester, i. (2 iss.)5 1928-1947 J 
2956... Winona Sep. 8 -Eivee ESET accudceoce ,000 
2066. .Woodiynne, N. J.-..... .. ......... 43,000 
3110_._.Wood Gount <i peisersetiare 267 ,000 
2956_.Wood Towns ip, Ree >) Rs 14,000 
3253_. Woonsocket, R. I_______ 4% 1928-1952 150,000 
3253_.Woonsocket, R. I_______ 4% 1928-1967 150,000 


3110_.Wyandotte County, Kan.4% 1928-1942 114,092 
2956_-Wyandot County, Ohio__5 1928-1937 17 "415 

2956_ -Wromas Twp. ’D. No. 
AS Ri ds RRL, ee A 40,000 


AE EE EERE "54% 1928-1947 50,000 


3252. Wellin ton, On sani acd 6 1932-1937 12,000 
3140__Whitefield © es Ce Ce ey 000 
3253. - Whitefield County, Ga_. _. -_.. -. - - 10,000 
3253_.Wichita Co. Com. 8S. D. 


1 See 5 1928-1940 20,000 


No 
| 3394. Yakima Co. 8. D. 54, 


DR. scenecddnannied 4% 1929-1947 80,000 


' 8110- Yoakum’ Goignty, Tex___6 1932-1967 32,000 


3394. - Yonkers, N. . (3 issues) - 4% 1928-1942 1,580,000 


3110__ York C ee. es 4%4 1936-1948 1,000,000 
3111_._ Youngstown, Ohio______ 5 1928-1932 190,962 
3111__Zanesville, ¢ alata ate 5 1928-1937 60,000 





Total bond sales for May (584 municipalities - 
covering 640 separate issues)_________-_ j$207 ,769 ,296 








—<-<--< 


d Subject to call in and during the earlier years and to mature in the late r 
| year. k Not including $23, 669, 600 temporary loans. r Refunding bonds. 
| y And other considerations. 


Paae. Name. Ra te. Maturity. Amount, 
3253.._Amos, Que__. .......5&% 15 years $38,500 
2956- ~ Arnpri or 5. RR sr 4% years 10,727 
2956 me zaverton, Ont______- _5% 15- “install. 44,000 
3111__Calgary, nde -5% 20 years 55,000 
3394__Chilliwack, Ont_---._--_5 10 years 25,500 
2056. .Cobalt. Ont......... .5 1928-1945 15,000 
toe -Dunville, Ont..........5)4 10 Install. 50,000 
956__ East York Twp., Ont___.5% 1931-1939 225,000 
956... Etobicoke Twp., Ont 5 10-20-30-insl. 64,335 
111_.Georgetown, Ont_____ 5% 10 install. 19,500 
253. .Hamilton, Ont__.....-.-! 5 10-20-30 inst. 557,100 
i11_--Laval Des ea. ome.5 20 install. 10,000 
111._.Moncton, N. ..--4% 20-install. 115,000 
111__Perth, alana =a 20 install. 233,649 
2956__ Preston, Ont___ A eer 33,580 
2956_-_ Preston, Ont__ Rs eee 27,232 
2253__St. Etienne De La Mal. 
Parish, Que_ -_-___- ace 15 years 25,000 
2799__Sandwich, Ont_ 54% 10 install. 47 ,708 
| 3111__Sandwich West Twp.,Ont6 20 install. 27,000 
3394. _Saskatchewan, Sask__-_-_- 4% 1957 2,471,000 
2956_- Saskatchewan 8. D. Sask. 534 4-56 ha 8,350 
| 3111__SaskatchewanS.D. Sask_5 514-614 16,150 
| 3111__Stamford Twp., Ont ; = 20 iestntt. 15,000 





3253_. West Vancouver District, 
er a eee 5 30 years 60,000 
3394_-. Wiarton, Ont____-._-__- 5 15 install. 12,025 


Total amount of debentures sold during May- $4,176,356 


Price. 
1 


B DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MAY 
Basis. 


O1l.11 5.33 
99.68 03 
102.77 5.08 
98.65 5.17 
5.00 

L0G.08. . .~s- 
99.59 ___. 
101.75 5.27 
101.43 4.78 
98.75 5.10 
95.31 4.61 
99.96 5.01 
| ky aor 
te, wane 
98.77 5.20 
100.90 65.31 
104.26 5.44 
98.11 4.62 
100.04... 
99.01 .06 
99.06 5.13 


The following items included in our totals for previous 


months should be eliminated from the same. 


We give the 


page number of the issue of our paper in which reasons for 


these eliminations ay be found. 


Page. 
29: ti Kit Carson Co. Py D. ~~ 61, Wash. (April) - 
2951__Las Vegas, N. Mex. (March) - 3 


Amount. 
$15,000 


13,000 


We have also learned of the following additional sales for 


—— months: 
. Maturily. Amount. 
35,000 


ate _Alamo, Tex 1928-1962 
3387..Aneta, No. Dak. (Mar) - $ 1932-1947 20,000 
2947 - A ey hs . No. 27 

oo ik 5 19% 3.000 
3525- ys, *Shhio Feb.)__._5% 19281937 18,315 
2947__Bandon, Ore__,_______- 6 1937 52,396 


3525_-Bandon, Ore. (April) =--514 1937-1947 34,000 
2947__Belvidere Ind. 


= ee eee 6 1947 12,900 
3103__Barry County, Mich____6 Siceee cee 32,670 
sO? . Oy, end 8S. D. No. 17, 

No. Dak. (Feb.)_____|5 1947 3,000 
3103__Brewster, Wash. ee .5 1951 9,500 
3103__Carbondale Twp. 8. D., 

Pa. (March)........-. 4% 1932-1947 48,000 


2948._Columbia Twp. 8S. D., 
C—O ee eee ee "4% 1928-1941 iB. 160 
2948. _Cottage’ re Ge ow annie 959 
2949__ De Soto Co., Fla. ( Mar.)_6 1928-1956 33° ‘000 
2949. -Douglas Go o. 8s. D. He. . 
ee 1929-1952 19,500 
3527 - zante, ‘Shio (Feb.)_- az 1928-1941 4,939 


2950__Grove City, aes 1929-1933 2,491 
3105__Gulf, ge ea 30,000 
3250__H ign) and. No. —. 

ison sieicciei be hcnrmicaes 1930-1957 35,000 
2950 Hike ‘ies. (March). __ ¢ a. 2 20,000 


24__Jackson, Ohio (Feb.)_-_-544 1928-1936 10,500 
3249. _Kleberg Co., Ten. (Mar.).5 30,000 
3247__Lloyd C ounty, Iowa___._.4\% 19% 30-1938 184,000 
3107__ Monroe Co., Fla______- aie 1936-1955 498,000 
3250-- Montgomery Co., O 


RG MRIS Bae e" eee 93,000 
2951__Mariu Mun. Water Dist., 

Calif. (March) Semen 1951 150,000 
3531..New Bremen, O. (Feb.)_-6  -_-_----- 8,480 
3532_.Red River Parish Dist. 2, 

De. Si eeusssacnns 6 1928-1947 90,000 
5083. .Gagnacta Ce. 8. D. No. 7, 

Steadnatwes 6 1929-1956 40,000 
3109- pee. Wash (March)__6 1939 137,315 
3109__Seattle, Wash__________ 6 1939 464,826 
2954__Selma 8S. D. No. 40, No 
(March)_______- 


ak. 1937 2,800 
3532__Shelby, Ohio (March) ___6 1928-1937 6,350 
2954__Snow 8. D. 47, No. Dak_5 1937 1,800 
3393 - Springfield Rur. 8. D., 

ase 6 = e itisiep BD 1928-1941 95,000 

ae oe ng e Twp 
Eh eee 4% 1928-1947 50,000 

2055... Stanley Co. 8.D. 
No. Dak. Giant's 1947 65.000 


Price. 
100 


Basis. 
6.00 


4.56 
5.00 
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Maturity. 
1928-1947 
1928-1937 
1934-1939 


1934 
1934-1939 


Price. Basis. 


Name. Rate. 
Co. 


Page. 
2179... Sumter Ss. DBD. BB, 
So. Caro. (March)....5% 
3109__Tabor, No. Caro. (Mar.)-.6 
3109__Tacoma, Wash. (Jan.)___6 
43109__Tacoma, Wash. (Feb.)__.6 
3109_._Tacoma, Wash. (Mar.)__6 
2955__Verner 8. D., No. Dak. 
ia amas 1947 3,000 
3110__Walla Walla, Wash______6 1928-1939 42,073 
3110__Walla-Walla, Wash. 
ly gag 6 1928-.939 66,226 
2956_. Westfield 8. D. No. 19, 
No. Dak._-_-- ra et | 1947 2,000 
2956. . Wheelock 8. D. No. 25, 
LS a = sa ae 1947 
2179_.Wyandot Co., O. (Mar.)_5 1928-1937 3,744 --....- 
All of the above sales (except as indicated) are for April. 
These additional April issues will make the total sales (not 
including temporary loans) for that month $139,643,111. 


NEWS ITEMS 


Canada (Dominion of ).—Reduction in Dominion Debt.— 
The Dominion debt was reduced $42,000,000 during the 
year ended March 31 1927, according to the following 
— dispatch taken from the Montreal “Gazette” of 
une 11: 


Canada's net debt was reduced by $42,000,000 during the fiscal yea¥ 
ending on March 31 1927. Thus, while reducing taxation, Hon. Jame’ 
Robb achieved at the same time the distinction of reducing the nation’s 
obligations by the largest amount recorded since Confederation. 

en he delivered his budget oem on Feb. 17 last the Minister of 
Finance could only estimate what the decrease of debt would be, since the 
Government's financial year had still another six months to go. 

Mr. Robb erred on the side of caution, as he usually does, and placed 
the figure at $31,000,000. That he was well within the mark is indicated 
by the information obtained to-day that he under estimated the amount 
by eleven million dollars. 

Since he assumed the portfolio of finance, Mr. Robb has checked ex- 
penditures, lowered taxation by millions of dollars, and has reduced the 
national debt in the last four years by $106,000,000. 

In November of this year there are maturing loans of $37,000,000, and 
the Minister hopes to redeem one of them in cash and at least a portion 
J — other, while refinancing will be accomplished at a reduced rate of 

est. 


Charleston, So. Caro.—City Commission Plan Loses.— 
The Atlanta “Constitution” of June 16 reports that the voters 
of Charleston, by 2,902 to 543, defeated a proposal that the 
city adopt the commission form of government. 


Illinois (State of).—$20,000,000 Park Bonds Approved by 
Legislature.—A bill proposing a bond issue of $20,000,000 for 
park purposes has been passed by the State Legislature and 
will be submitted to the voters at the coming general election. 

Gasoline Taz Law Enacted.—The State Legislature has 
passed a bill levying a tax of 2 cents on each gallon of gasoline 
sold for use in motor vehicles. 


Indianapolis, Ind.—Commission Manager Government 
Voted.—The voters on June 21 gave their approval to the 
commission-manager form of government. The new system 
will take effect on Jan. 1 1930, following the election of 1929. 


New York City, N. Y.—Syndicate Does Not Intend to 
Reduce Price of Bonds.—The Chase Securities Corp. on June 
22 announced that it was not intended to reduce the price on 
the unsold portion of the recent issue of $60,000,000 New 
York City 4% corporate stock and serial bonds. The New 
York “Times” on June 23 said with reference to the matter: 

The offering price for the unsold portion of che $60,000,000 City of 
New Tork 4% corporate stock and serial bonds, which amounts to be- 
tween $45,000,000 and $4 ,000,000, will not be changed. This was an- 
nounced yesterday by the Chase Securities Corporation, as syndicate 
manager, when, after a meeting of the entire syndicate, it issued the follow- 
ing statement: 

‘The bonds are moving satisfactorily, and we see nothing in present 
market conditions to justify any change in price.”’ 

This statement has been awaited by the entire municipal bond market 
for several days. As the New York City issue is by far the largest in 
the market, a decision to change the price would have had a sweeping 
effect upon practically a.1 other issues now in dealers’ portfolios. Inasmuch 
as several adjustments of municipal bond prices downward have been 
made in the last fortnight, further cuts would have caused losses to dealers 
who have been paying high prices to municipalities far new issues. 

The sale of the New York City bonds has been relatively slow because 

there are already huge issues of the => obligations outstanding. Next 
to Liberty loans and Treasury obligations. New York City bonds and 
corporate stock have the largest market daily in the entire list of tax- 
exempt securities. At the time of the purchase of the present issue from 
the Controller on May 11, the bankers said they expected many holders 
of the called Second Liberty 44s to switch to New York City bonds in 
order to obcain a higher yield and at the same time marketability. 
» Prices of the New York City issue are quoted as follows: 102.19 for the 
50-year 4% corporate stock, to yield 3.90%: 3.50% for the bonds due in 
1928, 3.65 for the 1929 maturity, 3.75 for the 1930-32, 3.8U forthe 1933-37, 
3. 2 oe ae 1938-43, 3.875 for the 1943-47, and 3.94% for the 1948-67 
ma ° 


New York City, N. Y.—Ordinance Granting Tar Exemp- 
tion to New Tenements Signed by Walker.—Mayor Walker on 
June 22 signed the law which grants a 20-year period of ex- 
emption from taxation to companies limiting their income to 


6% on multiple family houses replacing old-law tenements 
in congested districts. 

The Real Estate Board, voicing opposition on the part of 
home owners in the city, threatened a court attack on the 
validity of the ordinance. 

The following is from the New York ‘‘Times”’ of June 23: 


Mayor Walker signed yesterday the tax-exemption law which grants local 
tax exemption for twenty years to multiple family houses built to replace 
old-law tenements in congested districts and financed by limited-dividend 
companies or rations whose income does not exceed 6%. 

The Act is designed to wipe out slums and to meet the demand for cheap 
but modern and sanitary living apartments in multiple-family houses. Its 
substance was suggested by the State Housing Board, after the Legislature 
had adopted the enabling Act. 

Mayor Walker signed both the local] law passed by the Municipal Assem- 
bly and the ordinance adopted by the Board of Aldermen, which in effect 
was identical. The ordinance was signed to preclude possible legal objec- 
tions predicated upon the contention, held by some lawyers, that tax ex- 
emption is a privilege that can be conferred solely by the Board of Aldermen. 

Realty Board May Test Act. 

In a” public hearing preceding the signing of the bill the measure ap- 
peared to meet with almost general approval. The outstanding exception 
‘was the opposition of the Real Estate Board, voiced by Edward P. Doyle. 
He admitted that the Real Estate Board probably would sue to test the con- 








stitutionality of the Act. Mayor Walker declared that the city would wel- 
come an early opportunity to defend the validity of the measure. 

In his test against the bill Mr. Doyle said: 

“The Real Estate Board addresses you to-day only as to the economic 
effects of the Act giving twenty years’ tax exemption. It will lay aside 
for the moment the unfairness of the Act, its diccrimina tion in favor of 
large corporate o tors as against the 250,000 home owners in the city, 
and the other 150,000 sy ty who will be compelled to pay more than 
their share of the burden of the cost of government. 

“The total assessment roll this year is about $18,000.000,000. Of this 
$4,023 ,000 000 is wholly or partially tax-exempt, $923 ,000,000 partially tax- 
exempt and $3,100,000,000 totally tax-exempt. Builidng construction will 
add this coming year $1,000,000, to the assessment rolls. 

120,000 Vacant Apartmenis. 

“There will be land value increases in all the boroughs except Manhat- 
tan, but these will probably be offset by land taken for public or semi-public 
use and by decreases in anhattan and parts of Kings. Thousands of 
buildings Lave been demolished, burned or taken for public or private 
uses. There are 1 0,000 vacant apartments and 50,000 vacant houses in 
Greater New York. On these there must be lowered assessments. and 
there must be a reduction in the assessed valuation of apartment hotels 
and is En ns 18.000 converted houses whose tenants are now threatened 
with ,Iviction. 

“The slightest evidence of any policy on the part of the city to further 
restrict the height of buildings would lead to a very great reduction in land 
values. It is scarcely possible, therefore, to increase the assessment roli 
for 1928 more than one billion dollars and justify such increase. 
would give the city $27,000,000 more to spend than in 1927 with the same 
tax rate. 

“The total budget for all purposes in 1927 was $474,893,300, of which 
$364,514,047.76 was for city and county purposes. The total amount avail- 
able for txation for ~ and county purposes was about $4,000,000,000. 
The Constitution prohibits a greater tax for city and county purposes than 
2%. 
“This would give you $280,000,000, which, with $80.000,000 surplus rev- 
enues from the general fund, gave you almost enough to enable you to pro- 
vide for the $364,000,000 needed. This is too close for good administra- 
tion. If you sign this ordinance you will stop all multifamily house build- 
ing except with tax exemption, and yet the city’s expenses must cons.antly 


increase.’ 

Sao Paulo (City of).—$5,900,000 644% External Sinking 
Fund Gold Bonds Sold.—The First National Corporation of 
Boston, on June 24 offered and sold $5,900,000 644% ex- 
ternal secured sinking fund gold bonds (1927) of the City of 
Sao Paulo, at 98 and accrued interest, to yield about 6.65%. 
Date May 15 1927. Coupon bonds in $1,000 and $500 
denominations, registerable as to principal only. Due 
May 15 1957. Principal and interest (M. & N. 15) payable 
at the office of the First National Corporation, paying 
agents, in New York City, in United States cold coin of the 
present standard of weight and fineness without deduction 
for any Brazilian Federal, State, municipal or other taxes 
present or future. Coupon bonds in denominations of $1,- 
000 and $500, registerable as to principal only. The city 
will provide a cumulative sinking fund according to the 
official offering circular, calculated to be sufficient to retire 
all these bonds at or before maturity, to operate semi- 
annually by drawings at par. Redeemable as a whole, on 
May 15 1928 or on any interest date thereafter upon 90 days’ 
notice, at 10214 and accrued interest. Further information 
regarding this loan may be found in our ‘‘Department of 
Current Events and Discussions” on a preceding page. 





BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


ADEL, Dallas County, lIowa.—-BOND SALE.—The $6,500 4%% 
fire equipment bonds offered on June 13—V. 124, p. 3525—were awarded 
to the White-Phillips Co. of Davenport at par. Due serialiy, 1929 to 1942 
incl. At the time of the offering the amount was reported to be $7,000. 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND OFFERING.—S. B. 
Adgate, Clerk Board of County Commissioners, will receive sealed bids 
until 12 m. July 8 for the following two issues of 5% highway impt. 
bonds, aggregating $47,. £0: 
$23,100 bonds. Denom. $1,000, $500 and one for $600. Due Sept. 1 as 

follows: $2,600, 1927: $3,000, 1928 to 1933 incl., and $2,500, 1934. 

24,150 bonds. Denom. $1.000 except one for $1,150. Due Sept. 1 as 

follows: $3,150, 1927, and $3,000, 1928 to 1934 inel. 

Date March 1 1927. Int. payable M.&S. A certified check for $500, 
payable to the County Treasurer, is required for each issue. These are 
the bonds originally scheduled for sale on June 9—V. 124, p. 3102. 


ALVIN, Brazoria County, Texas.—BOND ELECTION.-—An election 
will be held on July 11 for the purpose of voting on the question of issuing 
$60,000 high school bonds. 


AMERICUS, Sumter County, Ga.—BOND OFFERING.—A. D. 
Gatewood, City Clerk, will receive sealed bids until 6 p. m. July 8 for 
$60,000 414%. coupon water and fire equipment bonds. Date Sept. 1 1927. 
Denom. $1,000. Prin. and int. payable in New York. A certified check 
for $3,000 is required. 


ANAMOOSE, McHenry County, No. Dak.—BOND OFFERING.— 
H. A. Waydeman, City Anditor, will receive sealed bids until 4 p: m. 
June 25 (to-day) for $20,000 444% coupon funding bonds. Date July 1 
1927. Denom. $1,00). Due July 1 July 1 as follows: $5,000, 1932; $1,000, 
1933 and 1934; $2,000, 1935 and 1936; $1,000, 1937; $2,000, 1938 to 1940, 
incl., and $1,000, 1941 and 1942. Prin. and int. payable at any bank or 
trust company designated by the purchaser. A certified check for 2% of the 
bid, payable t» the City Treasurer, is required. Legal opinion will be 
furnished by the city. 


ANNE ARUNDEL COUNTY (P. O. Annapolis), Md.—BOND OFFER- 
ING.—R. Harry Arnold, Clerk Board of County Commissioners, will 
receive sealed bids until 12 m. (eastern standard time) July 12 for $300,000 
414% series A coupon or registered public road bonds. Date July 1 1927. 
Due July 1 as follows: $15,000, 1928 to 1945, incl., and $30, , 1946. 
Prin. and int. (J. & J.) payable in gold at the Annapolis Banking & Trust 
Co., Annapolis. A certified check digg -~ to the County Treasurer, for 
5% of the bonds offered is requir Legality to be aopreres by J. L. 
Smith of Annapolis; and Niles, Barton, Morrow & Yost of Baltimore. 


ARLINGTON, Middlesex County, Mass.—BOND OFFERING.— 
Sealed bids will be received by the City Treasurer, until 3 p. m. June 27, 
for $79,000 4% water and street bonds. Date July 11927. Due serially 
1928 to 1937 incl. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.— BOND OFFERING. 
—W. W. Howes, Clerk Board of County Commissioners, will rece:ve sealed 
bids until 1 p. m. July 11 for $24,450 5% Sewer District No. 2, impt. 
No. 6, bonds. Date April 1 1927. Denom. $1,000; one for $450. Due 
Oct. 1 as follows: $1,450, 1928; $1,000, 1929 to 1939 incl., and $2,000, 
1940 to 1945 incl. A certified check, payable to the County Treasurer, 
for $500 is required. ‘These are the bonds originally scheduled for sale 
on July 5—V. 124, p. 3664. : 

Financial Statement. 
eo ee ee 
Dt PRs « st alencdcadenk davnaeenccccuasiee= 148,000 
Total bonded debt, includ:ng township's portion and 

general assessments, this issue included_---_-----._-_-__- 
Rh nn deb beeknenn KERNEenE 6c ecnenwene oe 

Population, 65,000. Tax rate, 4.958 mills. 


ATHENS, Athens County, Ohio.—BOND OFFERING.—Griff H. 
Evans, City Auditor, will rece_ve sealed b.ds until 12 m. July 2 for $3,269.82 
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6% Lorene Ave. coupon s 


Date June 15 1927. nm improvement bonds. 


pecial assessment coupo 
enom. $180; one for $209.82. Due $209.82 March 


and $1£0, Sept. 15 1928, and $180 March and Sept. 15 1929 to 1936 incl. 
A certified check, able to the City Treasurer, % 
one Sa, y s for 2% of the bonds 


ATLANTA, Fulton County, Ga.—BIDS.—Following is a complete 
aware’ to eyed note teed ee Ole Coe rneeregating $1,968.00 

0 a syndicate y the olony Corp. at .30, a basis 
of about 4.09% (V. 124, p. 3664): . - woe 


Bidder— Amount Bid. 
Old Colony Corp., New York: John W. Dickey, Augusta, and 

eee Ge, GF Cee, De $2,052,624.00 
First National Co., New York; Detroit Co., New York: R. M. 

Schmidt, New York: Bell, 8 & Co., Atlanta, and 


Robinson Humphrey & Co., Atlanta___.._...._....._.___ J , . 
Fourth National Co., Atlanta, Ga__.__._......._............ 3:03 443 30 
National City Co., New York; Citizens & Southern Co., 

Atlanta, and J. H. Hillsman Co., Atlanta__._...._.___.___ 2,044,706.00 


Guaranty Co., New York; Bankers Trust Co., New York: 
Estabrook & Co., New York; Hannahs, Ballin & Lee, New 
York; Courts & Co., Atlanta, and Campbell McD. Krason, 


A it Ge ER a a Ae hageiots ye at oe Ee 2,033,908 .32 
Eldredge & Co., New York, and Atlanta & Lowry National 
LLL ALE LEE LE EA DEE LPO EBL 2,020,939.20 


Empire Trust Co., Atlanta, and R. W. Pressprich & Co., N. Y. 2,.016,290.00 


AURORA UNION FREE SCHOOL DISTRICT NO. 1 (P. O. East 
Aurora), Erie County, N. Y.—BOND SALE.—The $155.000 4% % 
registered school bonds offered on June 20—V. 124, p. 3664—were awarded 
to Henry D. Knox of Aurora at a premium of $3,000, equa! to 101.193, 
a basis of about 4.21%. Date May 1 1927. Due Nov. 1 as follows: 
$5,000, 1928 and $10,000, 1929 to 1943 incl. 


AUSTIN, Travis County, Texas.—BOND SALE.—The State Board 
of Education has been awarded an issue of $86,400 bonds at par. 


BAKER, Fallon County, Mont.—BOND OF FERING.—K. R. Pleissner, 
City Clerk, will receive sealed bids until 2 p. m. July 11 for $25,000 54% 
refunding bonds. Date July 1 1927. 


BALTIMORE, Baltimore County, Md.—$11,.874,000 4% CORPORATE 
STOCK AND BONDS OVERSUBSCRIBED.—The Bankers Trust Co., on 
behalf of the syndicate which recently offered the seven issues aggregating 
$11,874,000 of the city of Baltimore 4% bonds and registered stock, 
awarded on June 16 at 98.3409, a basis of about 4.10%—V. 124, p. 3664— 
announce that the entire issue has been sold. The sale of the bonds 
was looked upon as a healthy sign in the municipal bond market in view 
of the recent easier tone to prices in this class of securities. The entire 
issue of stocks and bonds was offered to the public at 99.50 to yield from 
4.04% to 4.024%. 

BAY SAINT LOUIS, Hancock County, Miss.—BONDS DEFEATED. 
—The proposition of issuing $210,000 paving bonds at the election held 
on June 15 failed to carry. Unwillingness to support an increase in taxes 
which would have resulted is declared the reason for the defeat. The 
vote was 221 for to 366 against. 


BEAVER ROAD DISTRICT (P.O. Summersville), Nicholas County 
- Va.—BOND ELECTION .—An election will be held on June 28 for the 
purpose of voting on the question of issuing $350,000 road bonds. 


BEECH GROVE, Marion County, Ind.—BOND OFFERING.— 
William A. Gearhart, Town Clerk, will receive sealed bids until 2 p. m. 
July 18 for $10,000 4%% bonds. Date July 9 1927. Denom. $1,000. 
Due $1,000 1928 to 1937, inclusive. Interest payable semi-annually. 


BELLAIRE CITY SCHOOL DISTRICT, Belmont County, Ohio.— 
BOND OFFERING.—H. T. Tyler, District Clerk, will receive sealed bids 
until 7:30 p. m. July 18 for $51,000 5% school bonds. Date July 18 1927. 
Denoms. $1,000 and $500. Due July 18 as follows: $3,500 in each of the 

ears, 1929 to 1931, incl., 1933 to 1938, incl,. and 1940 and 1941: and 
4,000, in each of the years 1932; 1935; 1939: and 1942. These bonds are 
being issued for the purpose of refunding two issues of bonds of the school 
district one for $26,000. Date Aug. 20 1917, and one for $25,000. Date 
Aug. 20 1918, both of which issues mature on Aug. 20 1927. A certified 
check payable to the Board of Education, for $1,000 is required.. 


BELVIDERE, Boone County, IIl.—BOND SALE.—The $90,000 6% 
street improvement bonds offered on June 18 (V. 124, p. 3664) were sold 
at par. Due $10,000 March 1 1929 to 1937, inclusive. The bonds are 
coupon. 


BELZONI, Humphreys County, Miss.—BOND SALE.—The Bank of 
Commerce & Trust Co., Memphis, has been awarded an issue of $25,000 
5%% water main and street impt. bonds at 100.44. 


BERKLEY, Oakland County, Mich.—BOND SALE.—The following 
two issues of bonds aggregating $31,200 offered on June 2—V. 124, p. 3245— 
were awarded to Joel Stockard & Co. of Detroit, as 5}4s, at a ,premium of 

2.50, equal to 100.10: 

28,500 special assessment sewer districts Nos. 54 and 55 bonds. 

2,700 special assessment sidewalk district No. 56 bonds. 


BERLIN, Coos County, N. H.—BOND SALE.—The $80,000 4%% 
East Side school, voting place, and fire station bonds offered on June 21— 
V. 124, p 3664—were awarded to Harris, Forbes & Co. of Boston at 
98.67, a basis of about 4.45%. Date July 1 1927. Due $5,000 July 1 
1928 to 1943 inclusive. 


BERTIE COUNTY (P. O. Windsor), No. Caro.— BOND OFFERING.— 
8. W. Kenney, Register of Deeds, will receive sealed bids until June 30 for 
$140,000 funding bonds. 


BEVERLEY, Essex County, Mass.—TEMPORARY LOAN .—The First 
National Bank was awarded on June 22, a $200,000 temporary loan on a 
3.61% discount basis plus a premium of $8.00. Dated June 22 1927. 
Due Dec. 22, 1927. Denom. $25,000, $10,000 and $5,000. Legality 
approved by Ropes, Gray, Boyden & Perkins, of Boston. 


BIG HORN COUNTY SCHOOL DISTRICT NO. 27 (P. O. Lodge 
Grass), Mont.—BOND OFFERING.—Mrs. V. V. Gardner, District 
Clerk, will receive sealed bids until 2 p. m. June 27 for $23,000 6% school 
bonds. Date July 11927. A certified check for $250 is required. 


BIG SPRING, Deuel County, Neb.—BOND SALE.—The State 
Board of Education has been awarded an issue of $15,000 444 % impt. bonds, 


BLUFFTON, Allen County, Ohio.—BOND SALE.—The $8,000 
5%% ‘‘Main Street Paving bonds,” series A offered on June 10—V. 124, 
. 2947—were awarded to A. E. Aub & Co. of Cincinnati, at a premium of 
Lon ual to 104.25, a basis of about 4.65%. Date June 1 1927. Due 
$800, Sept. 1 1928 to 1937, incl. 


BOGATA, Bergen County, N. J.— BOND SALE.—The $144,000 44% % 
series J coupon public improvement bonds offered on June 17—V. 124, p. 
3387—-were awarded to H. L. Allen & Co. of New York City, at par. Date 
June 1 1927. Due June 1 as follows: $6,000, 1928 to 1931, incl., $7,000, 
1932 to 1936, incl., $8,000, 1937 to 1941, incl., and $9,000, 1942 to 1946, 
incl. There were no other bidders. 


BOONE COUNTY SCHOOL DISTRICT NO. 40 (P. O. Albion), 
Neb.—BOND SALE.—The State Board of Edcuation has been awarded 
an issue of $4,000 44% % school building bonds. 


BORGER INDEPENDENT SCHOOL DISTRICT, Texas.—BONDS 
VOTED.—At a recent election the voters authorized the issuance of $200,000 
school bonds. . 

BOSTON, Suffolk County, Mass.—TEMPORARY LOAN .—The 
Old Colony Corp of Boston was awarded on June 22 a $5,000,000 temporary 
lona on a 3.50% discount basis plus a premium of $37.50. Date June 24 
1927. Due Nev. 5 1927. Interest to follow. 


BRAINTREE, Norfolk County, Mass.—LOAN OFFERING.—Sealed 
bids will be received by Otis B. Oakman, Town Treasurer, until 11 a. m. 
June 27, for the purchase on a discount basis of a $150,000 temporary loan. 
Date July 1 1927. Maturing December 5 1927. 


BRIGGS SCHOOL DISTRICT NO. 31 (P. O. R. F. D. No. 6, Man- 
hattan), Geary County, Kan.—BOND OFFERING.—Mrs. Louisa C. 
Poole, ct Treasure , will geesive sealed wade nth 3 p. m. June 28 for 

,000 4 hool bonds. Date Ju ; enom. $500. ui 

° 1928 . 1942. inclusive. A certified chec« for 2% of the bid is required 


BRILLIANT, Jeff County, Ohio.—BOND OFFERING.—T. C. 
Clark, Village Clerk, will receive sealed bids until 12 m. July 1 for $32,000 








5% coupon mortgage bonds. Date May 1 1927. Denom. $1,000. Due 
March | as follows: $1,000, 1929 to 1939, incl., and $1,500, 1940 to 1953, 
incl. Prin. and int. (M. & 8.) payable at the Brilliant B & Savings Co., 
Brilliant. A certified check for 1% of the bonds bid for is a Legality 
to be approved by Squire, Sanders & Dempsey of Cleveland; only bids 


subject to the attorney’s approval as to the legality of the issue will be 
considered. 


BRISTOL THIRTEENTH SCHOOL DISTRICT, Hartford County 
Conn.—BOND OFFERING.—H. R. Warner, District Treasurer, 
receive sealed bids until $ p. m. Tre saving time) June 28 at the 
Bristol Trust Co., Bristol, for $125, 4% coupon school bonds. Date 
July 1 1927. Denom. $1,000. Due July 1 as follows: - 
1952 incl., and $5,000, 1953 to 1957 incl. Prin. and int. (J. & J.) peyense 
at the Old nee Trust Co., Boston; the said trust company will super- 
vise the pr ation of the bonds and will certify as to their genuineness 
and the seal impressed thereon; the legality of same to be approved by 
Ropes, Gray, Boyden & Perkins of Boston. 


BRONXVILLE, Westchester County, N. Y..-BOND OFFERING.— 
Jerry C. , Village Clerk, will receive sealed bids until 8 p. m. (daylight 
saving time) July 5 for $4,000 4% % coupon sewer bonds. Date July 1 1927. 
Denom. $1,000. Due $1,000 July 1 1928 to 1931, inclusive. incipal 
and interest (J. & J.) payable in gold at the Gramatan National Bank, 
Gramatan. A certified check, payable to the Village, for $80, is required. 
Legality approved by Clay, Dillon & Vandewater, of New York City. 


BROOKHAVEN SCHOOL DISTRICT NO. 11, Suffolk County, 
N. Y.—BOND SALE.—The Bank of Smithtown, Smithtown, L. I., has 
urchased an issue of $2,500 5% registered school bonds at a premium of 
11, equal to 100.44—a basis of about 4.82%. Date March 1 1927. 


Denom. $500. Due $500 March 1 1928 to 1932, inclusive. Interest 
payable M. & 8S. 


BROOKLINE, Norfolk County, Mass.—NOTE OFFERING .—Albert 
P. Briggs, Town Treasurer, will receive sealed bids until 12 m. June 27 for 


the purchase on a discount basis of $300,000 revenue notes. Date June 27 
1927. Due Nov. 2 1927. 


BRUNSWICK, Cumberland County, Maine.—TEMPORARY LOAN. 
—The Shawmut Corp. of Boston, has purchased a $30,000 temporary loan 
on a 3.81% discount basis. Due Nov. 1 1928. 


BUENA PARK SCHOOL DISTRICT (P. O. Santa Ana), Orange 
County, Calif.—BOND SALE.—The $34,000 5% school bonds offered on 
June 21 (V. 124, p. 3526) were awarded to the First National Bank of 
Anaheim at 103.90, a basis of about 5.11%. Date July 1 1927. Due 
$2,000, 1929 to 1945, inclusive. 


BUTTE, Dope County, Neb.—BOND SALE.—The State Board of 
Education has been awarded an issue of $6,000 refunding bonds. 


CADDO COUNTY (P. O. Anadarko), Okla.—BONDS VOTED.—At a 
recent election the voters authorized the issuance of $1,225,000 road bonds. 


CADDO PARISH SCHOOL DISTRICT NO. 4 (P. O. Shreveport), 
La.— BOND OFFERING.—E. W. Jones, Superintendent of School Board, 
will receive sealed bids until 12 m. July 19 for $75,000 5% school bonds. 
Date July 1 1927. Denom. $1,000. Due July 1 as follows: $2,000, 1928 
to 1930, inclusive: $3,000, 1931 to 1936, inclusive; $4.000, 1937 to 1941, 
inclusive; $5,000, 1942 to 1946, inclusive, and $6,000, 1947. Principal and 
interest (J. & J.) payable at the Seaboard National Bank, New York City. 
A certified check for $1,000 is required. Legality to be approved by 
Chapman, Cutler & Parker, of Chicago. 


CALLAHAN COUNTY (P. O. Baird), Texas.—BONDS DEFEATED. 
—The proposition of issuing $175,000 5% court house bonds at the election 
held on June 11 (V. 124, p. 3246) failed to carry. 


CALDWELL, Essex County, N. J.—BOND SALE.—The $43,400 5% 
and purchase bonds offered on June 21 (V. 124, p. 3246) were awarded to 
B. J. Van Ingen & Co. of New York City at a premium of $879, equal to 
102.03—a basis of about 4.69%. Date July 11927. Due July 1 as follows: 
$2,000, 1928 to 1930, inclusive, and $3, , 1931 to 1946, inclusive. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN.— 
The $500,000 temporary loan offered on June 20 (V. 124, p. 3665) was 
awarded to the Shawmut Corporation of Boston on a 3.57% discount basis 
plus a premium of $11. Date June 22 1927. Due Nov. 5 1927. 


CAMDEN, Camden County, N. J.—BOND OFFERING.—Sealed bids 
will be received by the Clerk Board of Commissioners, until 10 a. m. (day- 
ign govins time) July 6 for the following issues of bonds, aggregating 

2,162, " 
$1,466,000 impt. bonds. Due July 1 as follows: $60,000, 1928 to 1933, 
incl., $65,000, 1934 to 1949, incl., and $66,000, 1950. 
565,000 school bonds. Due July 1 as follows: $15,000, 1928 to 1962, 
incl., and $20,000, 1963 and 1964. 

131,000 water bonds. Due July 1 as follows’ $3,000, 1928 te 1948, incl., 

and $4,000, 1949 to 1965, incl. 

No more bonds to be awarded than will produce a premium of $1,000 over 
each of the above issues. 


CAROGA (P. O. Johnstown), Fulton County, N. Y.—BOND SALE. 
—The $40,000 414% coupon or registered series C perk bomds effered on 
June 15 )V. 124, p. 3388) were awarded to the Manufaeturers & Traders- 
Peoples Trust Co. of Buffalo, at a premium of $268.80, equal te 100.89 a 
basis of about 4.22%. Date Feb. 51927. Due Feb. 5 as fellews: $1,000. 
1932 to 1955, inclusive, and $6,000, 1956. 


CARROBORO, Orange County, No. Caro.—BOND OFFERING.— 
C. A. Hoyle, Town Clerk, will receive sealed bids until 3:30 p. m. July 5 
for $10,500 6% coup n sewer bonds. Date July 1 1927. Denom. d q 
Due $500 July 1 1929 to 1949, inclusive. Principal and iaterest (J. & J.) 
payab.e in gold i. New York. A certified check fer 2% ef vhe bid is 
required. Lopity ppereved by Storey, Thorndike, Palmer & Dodge of 
Boston, and J. L. Morehead of Durham. 

CARROLLTON, Carroll County, OQhio.—BOND SALE.—The Cum- 
mings Trust Co. of Carrollton has pur d an issue of $3,424.22 5% 
a street improvement bonds at a premium ef $32, equal to 
100. 


CARTER, Beckham County, Okla.—BONDS VOTED.—At a recen 
election the voters authorized the issuance of $30,000 water-works bonds. 


CARTHAGE, Jasper County, Mo.—BONDS DEFEATED.—The prop- 
osition of issuing the following bonds, aggregating $85,000, at the election 
held on June 16 was defeated: 
$65,000 recreation center bonds. 

20.000 swimming 1 bonds. 
The vote was 245 for to 1,236 against. 


CEDAR RAPIDS, Linn County, lowa.—BOND SALE.—The $320,- 
000 4%% liberty memorial bonds offered on June 21 (V. 124, Dp. 3526) 
were awarded “" Geo. ae ~— po yal 4 pe a * prenten 
$10,725, equal to .35, a basis of about 4.23%. a ec. 4 
Due Nov. 1 as follows: $35,000 1941 to 1943, incl.; $40,000 1944 and 1945, 
and $45,000 1946 to 1948, incl. 

CENTER SCHOOL DISTRICT NO. 5 (P. O. Clarion), Wright 
County, lowa.—BOND OFFERING.—E. 8. Brooks, Dis > 
will receive sealed bids until 2 p. m. July 1 for $1,500 net exceeding 5% 
school bonds. Due Nov. 1 1928. 

CHARLESTON, Charleston County, So. Caro.—BOND OFFERING. 
—W.S. Smith, City Treasurer, will receive sealed bids until 12 m. July 1 
for $48,000 44% series N paving bonds. Date July 1 1927.. Denom. 
$1,000. Due July 1 as follows: $5, , 1929 to 1936, inclusive; $6,000, 1937, 
and $2,000, 1938. A certified check for $2,500 is required. Purchaser to 

y for legal opinion. Previous issues of paving bonds have been approved 
. the South Carolina Supreme Court and by Caldwell & Raymond of 

ew York City. 

CHATTANOOGA, Hamilton County, Tenn.—BOND OFFERING.— 
E. D. Bass, Mayor, will receive sealed bids until 11 a. m. July 2 for $115,000 

~~ | bonds. Date ma 1 1927. Denom. $1,000. Due July 1 as follows: 
&. ion: 1h . 4 "N Pacers oe ‘dentified teak tor 2% of the bid, 

ational City Ba > £ ty. 
ble to the City ‘Treasurer is required. Legality approved by Oaldweli 
raymond of N. Y. City. o naan Ais o 

CHEYENNE, Laramie County, yo.— -—Geo. q 
Vollery & Co. of Denver have been awarded an issue of $150,000 4% civic 
and water refunding bonds. = a we 

CHICKASAW COUNTY (P. O. New Hampton), lowa.—BOND 
ELECTION .—Thursday, June 30, has been set as the date on which the 
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special election to vote on paving bonds will be held in Chickasaw County. 
e Board of Su set this date after receiving petitions signed L? 4 
more than 20% of the voters of the county. The amount of the boads will 

,000. This election was originally set for July 4 (V. 124, p. 3665) 
the amount was given as $700,000. 


CHINOOK, Blaine County, Mont.—BOND SALE.—The $7,500 54% 
water-main e m bonds o no June 14 (V. 124, p. 3246) were 
awarded to Durfee, Niles & Co. of Toledo at a premium of $5, equal to 
100.06—a basis of about 5.49%. Due serially, 1928 to 1937, inclusive. 


CLAXTON, Evans County, Ga.—BOND SALE.—The $15,000 5% 
impt. bonds offered on June V. 124, p. 3526—were awarded to J. i. 
H n & Co. of Atlanta, at 97.16, a of about 5.21%. Date July 1 


1927. Due $1,000 July 1 1943 to 1957, incl. 


CLEMENTON TOWNSHIP (P. O. Clementon), Camden County, 
N. J.—BOND SALE.—M. M. Freeman & Co. of Philadelphia have pur- 
chased an issue of $27,000 514% temporary fire apparatus bonds. Date- 
ne? 11927. Denom. $1,000. Due April 1 1933. Principal and interest 

. & O.) payable in gold at the Clementon National Bank, Clementon. 
re & to be approved by Caldwell & Raymond of New York City. 


CLEVELAND, Cuyahoup County, Ohio.—BOND OFFERING.— 
W. J. Semple, Director of Finance, will receive sealed bids until 12 m. 
July 25 for the following five issues of coupon bonds aggregating $3,600,000: 
$1,300,000 5% city’s portion, property paving bonds. Date July 1 1927. 
Due $130,000 May and Nov. 1 1928 to 1932, incl. Int. 
payable M. & N. 

city’s portion, paving and sewer bonds. Date June 1 
1927. Due Oct. 1 as follows: $76,000 1928 and $77,000 
1929 to 1940, incl. Int. payable A. & O. 

grade crossing bonds. Date June 1 1927. Due Oct. 1 
as follows: $26,000 1928 to 1937, incl., and $27,000 1938 
to 1957, incl. Int.-payable A. & O. 
land purchase bonds. Date July 1 1927. Due Oct. 1 
as follows: $8,000 1928 to 1947, incl., and $9,000 1948 
to 1957, incl. Int. payable A. & O. 

yublic hall bonds. Date June 1 1927. Due Oct. 1 as 
ollows: $19,000 1928 to 1937, incl., and $20,000 1938 
to 1940, incl. Int. payable A. & O. 

Principal and interest payable at the American Exchange Irving Trust 
Co., New York City. Bids may be submitted for any one issue or on an 
“all or none basis."’ A certified check, — to the City Treasurer, for 
3% of the bonds bid for, is required. he successful bidders shall be 
required at their own expense to satisfy themselves as to the legality of the 
bonds. The bonds may be registered. 

CLOQUET, Carleton County, Minn.—CERTIFICATE SALE.—The 
Merchants Trust Co. of St. Paul recently purchased an issue of $35,000 
4%% certificates of indebtedness at 100.16—a basis of about 4.21%. 
Due $5,000 July 1 1928 to 1934, inclusive. 

COFFEYVILLE, Montgomery County, Kan.—BOND SALE- 
State School Fund has been awarded the following two issues of 444 % 


1,000,000 4% % 
800,000 4% % 
250,000 4% % 


250,000 4% % 


The 
bonds 
at par: 
$55,660.63 paving bonds. £10,441.17 paving bonds 

COLBY, Thomas County, Kan.—BOND SALE.—The Fidelity 
National Bank & Trust Co. of Kansas City (Mo.) has been awarded an 
issue of $28,748.20 416% sewer bonds at par. Due serially, 1928 to 1937, 
inclusive. 

COLLEGE VIEW, Lancaster County, Neb.—BOND SALE.—The 
State Board of Education has been awarded an issue of $100,000 44% 
paving bonds. 


COLLIER COUNTY (P. O. F.verglades), Fla.—BOND OFFERING. — 


E. W. Russell, Clerk Board of County Commissioners, will receive sealed 
bids until 2 p. m. June 30 for $350,000 6% road and bridge bonds. Dat« 
July 1 1927. WDenom. $1,000 Due July 1 as follows: $10,000, 1930 to 
1933, inclusive; $15.000, 1934 to 1937, inclusive; $20,000, 1938 to 1940, 
inclusive; $25,000, 1941 to 1944, inclusive, and $30,000, 1945 to 1947, 
inclusive. Principal anc interest (J. & J.) payable in gold in New York. 


A certified check for $7.000. payable to the County Treasurer, is required. 
Legality approved by Chester B. Masslich of New York City. 


COLLINGDALE, Pa.—BOND OFFERING.—J. MacDougall, Borough 
Secretary, will receive sealed bids until July 11 for $60,000 414% street 
improvement bonds. Date July 15 1927. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—-BOND SALE.— 
The $27,000 5% coupon, county's portion, road improvement bonds offered 
on June 22 (V. 124, p. 3526) were awarded to the Provident Savings Bank 
& Trust Co. of Cincinntai, at a premium of $625.59, equal to 102.31, a 
basis of about 4.556%. Date July 1 1927. Due $2,700 Oct. 1 1928 to 
1937. incl. Other bidders were: 


Bidder— Premium. 
Assel, Goetz & Moerlein, Cincinnati. _ $312.00 
Ryan, Sutherland & Co., Toledo____- ae See 7 432.00 

. L. Slayton & Co., Toledo-_ __- : 43 282.00 
Weil, Roth & Irving Co., Cincinnati-__ — hae sinckce 416.00 


COLUMBUS, Franklin County, Ohio.—NOTE OFFERING .—Harry 
H. Turner, City Clerk, will receive sealed bids until 7 p. m. (eastern standard 
time) June 27, in the Columbus public library building for $181,800 promis- 
sory notes. Date July 1 1927. Denoms. $5,000 and $1,800. Due Jan. 1 
1929. Prin. and interest to be payable at the office of the agency of the City 
of Columbus, in New York City. Said notes will be sold to the highest and 
best bidder for not less than par and accrued interest; bids to be based on 
rate of interest charges and on the premium paid. 


COOK COUNTY (P. O .Chicago), Ill.—BOND OFFERING.—Sealed 
bids will be received by the Clerk Board of County Commissioners until 
June 28 for $1,500,000 road and bridge bonds. 


CORNING, Steuben County, N. Y.—BOND SALE.—Farson, Son & 
Co. of New York City, were awarded on June 18, an issue of $30,000 5% 
coupon sewer system extension bonds, at 101.77, a basis of about 4.45%. 
Date July 1 1927. Due $5,000 July 1 1928 to 1933, incl These bonds 





were originally scheduled for sale on June 14—V. 124, p. 3526. Other 
bidders were: 

Bidder— Rate Bid. 
Manufacturers & Traders Trust Co., Buffalo__.__________________ 100.9 
Ey i Siena airetaa 101.14 
I MEE eo ad a ce on ka ecm necwonannauwewan 101.35 
i aie raceme aL Neen 101.36 
TE | So. nov clin b's 6 wearers Wh wk cn hcaciinn aus cuckecene 101.56 


COVINGTON, Kenton County, Ky.—CORRECTION .—We are now 
informed that the reported sale of $300,000 water-works refunding bonds to 
W.H. Silverman & Co. of Cincinnati (V. 124, p. 3246) is erroneous. 


CRAFTON, Allegheny County, Penn.—BOND OFFERING.—J. O. 
Schreiber, Borough Clerk, will receive sealed bids until 7 p. m. (eastern 
standard time) July 5 for $50,000 414% coupon borough bonds. Date 
Aug. 1 1927. Denom. $1,000. Due Aug. 1 as follows: $2,000, 1937 to 
1946, incl., and $3,000, 1947 to 1956, incl. A certified check payable to the 
Borough Treasurer, for $1,000 is required. Successful bidder to pay for 
the printing of the bonds. 


CRANFORD, Union County, N. J.—NOTE SALE.—The Central 
Home Trust Co. of Elizabeth has purchased an issue of $411.000 temporary 
eee nene notes on a 4.375% discount basis. The notes are due in 

months. 


DADE COUNTY (P. O. Miami), Fla.—FINANCIAL STATEMENT. 
—We are now in receipt of the following financial statement with regard 
to the offering of $2,500,000 5% court house and hail bonds, full information 
of which appeared in our issue of June 18—V. 124, p. 3665. 

Financial Statement. 
Total Bonded Debt, including this issue__________ 
Cash on Hand in Interest and Sinking Fund 
County Bonds held for Sinking Fund 





: $9 444,000.00 
pine riaten stares 526,467 .97 
9,000.00 


County Time Warrants for Sinking Fund_____________ 100,000.00 
Pro-rata of Dade County Bonds assumed by Broward 
County at time of division of county_______________ 96,539.26 


CRANSTON, Providence County, R. I.—TEMPORARY LOAN.— 
The Estate of Frank A. Sayles, has purchased an issue of $100,000 temporary 
loan on a 3.75% discount basis. ue Dec. 20 1927. 


DANVILLE SCHOOL DISTRICT (P. O. Dalton), Whitfield County, 

Ga.—BONDS VOTED.—At the election held on June 14 the voters aut hor- 

5 issuance of $15,000 6% school bonds. The bonds will mature 
years. 


DAYTON, Montgomery County, Ohio.— BOND SALE _—The following 
two issues of 5% bonds aggregating $500,000 offered on June 23—v. 124, 
. 3246—were both awarded at par as follows: ’ 
$550,000 water works extension and impt. bonds, series A 1927, to the City 
National Bank. Due $10,000. Oct 1 1928 to 1952 incl. 
250,000 water works extension and impt. bonds, series B 1927, to the 
Sinking Fund. Due $10,000, Oct 1 1928 to 1952 incl. 
Date June 15 1927. 


DEER LODGE COUNTY SCHOOL DISTRICT NO. 10 (P. O. Ana- 
conda), Mont.—BOND SALE.—The $200,000 school bonds offered on 
June 13 (V. 124, p. 3104) were awarded to the State Board of Land Com- 
missioners, as 444s, at a premium of $50, equal to 100.02—a basis of about 
4.73% to optional date, and a basis of about 4.75% if allowed to run full 
term of years. Date July 1 1927. Due 1947, optional after 1932. 


DE KALB COUNTY (P. O. Auburn), Ind.—BOND SALE.—The 
Farmers’ Loan & Trust Co. of Columbia City were awarded on June 20 an 
issue of $12,500 414% road bonds at a premium of $261, equal to 102.08. 


DE KALB COUNTY (P. O. Auburn), Ind.—BOND OFFERING.— 
Ward Jackman, County Treasurer, will receive proposals unt] 10 a. m. 
July 12 for the purchase at not less than par of $11,600 444 %_Tom Mason 
et al., road bonds. Denom. 20 for $278 and 20 for $302. Date July 12 
1927. Int. M. & N. 15. Payable $580 each six months from May 15 
1928 to Nov. 15 1937, incl., at the County Treasurer's office. 


DELANO SCHOOL DISTRICT, Wright County, Minn. 
SALE.—An issue of $60,000 school bonds was recently sold. 


DELAWARE TOWNSHIP SCHOOL DISTRICT (P. O. Marlton 
. F. D.), Burlington County, N. J.—BOND OFFERING.—W. R. 
Stafforum, District Clerk, will receive sealed bids until 7 p. m. (standard 
time) July 5 at the Ellisburg Schoo] House, Ellisburg, for an issue of 
5% coupon or registered school bonds not to exceed $37,200. Date Aug. 1 
1927. Denom. $1,000, one for $200. Due Aug. 1 as follows: $2,000 
1929 to 1946, incl.; $1,000 1947, and $200 1948. Principal and interest 
(F. & A.) payable at the Haddonfield National Bank, Haddonfield. No 
more bonds to be awarded than will produce a premium of $1,000 over 
$37,200. <A certified check payable to the order of the Custodian of 
School Moneys for 2% of the bonds offered is required. The approving 
opinion of a recognized New York bond attorney as to the legality of the 
bonds will be furnished the successful bidder. 


DILLEY, Frio County, Tex.—-BONDS VOTED.—-At the recent election 
the voters authorized the issuance of $30,000 street paving bonds. 


DOLGEVILLE, Herkimer County, N. Y.—-BOND SALE CANCELLED 
—REOF FERED LATER.—We are now informed by Edward C. Rive, 
Village Clerk, that the sale of two issues of bods ageregating $24,000 not 
to exceed 444% —V. 124, p. 3665—was cancelled as the notice in connection 
was found to be defective. Readvertisement of the sale will take place soon. 


DONA ANA COUNTY SCHOOL DISTRICTS (P. O. Las Cruces), 
N. Mex.—-BOND SALE.—The following two issues of bonds, aggregating 
$17,090, offered on June 15 (V. 124, p. 2949) were awarded to Gray, Emery, 
Vasconcells & Co. of Denver at 96.05: 
$9.000 School District No. 19 bonds. 

8.000 School District No. 10 bonds. 

Date July 11927. Due 1947, optional after 1942. 
stated. 

DUNEDIN, Pinellas County, Fla.—BONDS NOT SOLD.—The follow- 
ing 6% street impt. bonds, aggregating $286,000 offered on June 14 —V. 
124, p. 3104—-were not sold: F 
$162,000 series K bonds. Due July 1 as follows: $1,000, 1928 and 1929; 

and $16,000, 1930 to 1939 incl. : 
103,000 series Jbonds. Jue June 1] as follows: $10,000, 1928 to 1934 incl.; 
and $11,000, 1935 to 1938 incl. , 
21,000 series L bonds. Due Aug. 1 as follows: $2,000, 1928 to 1936 incl. 
and $3,000, 1937. 

Denom. $1,600. The aggregate matures as follows: $13,000, 1928 and 
1929; $28.000, 1930 to 1934 inecl.; $29.000, 1935 and 1936; $30,000, 1937, 
and $16,000, 1938 and 1939. Prin. andint. payable at Hanover Nat. Bank, 
N. Y. City. 

DURHAM PUBLIC SCHOOL DISTRICT, Durham County, No. 
Caro.—-BOND OF FERING.—M. A. Briggs, Secretary Board of Education, 
will receive sealed bids until 7.30 p. m. July 2 for $500,000 414% school 
bonds. Date July 1 1927. DBenom. $1,000. Due July 1 as follows: 
$10,000, 1930 to 1935, inel.; $15,000. 1936 to 1942, incl.; $20,000, 1943 
to 1950, inci., and $25,000, 1951 to 1957, incl. Coupon bonds registerable 
as to principal. Prin. and int. (J. & J.), payable in gold in New York 
City. The bonds will be prepared under the supervision of the U. 8. 
Mortgage & Trust Co., N. Y. City, which will certify as to the genuine- 
ness of the officials’ signatures and the seal impressed thereon. A certified 
check for $10,000 is required. Legality to be approved by Chester B. 
Masslich of New York City .§ 

Financial Statement. 
Assessed valuation of property in district, 1926_--.-.-.------ 
Actual valuation, estimated 
Total debt of district ,.including bonds now offered - - - - - - - -- 
Value of school property 
The Durham Public 


BOND 


Rate of interest not 


71,721,785.00 
135,000 ,000.00 

1 325,008.70 
I ee ee eee ee 1,898 ,004.48 
School District is coterminus with the City of 


Durham. 

Total debt, City of Durham_-_-.--.--.-------..-...----.. $8,929,791.30 

_, 2 alee eee eae $3,743 ,666.66 

Sinking funds, except for water debt___------ 728,226.60 

bee pre special ery te 459,831.09 

Special assessments about to ev and ap- » 
plied to above City debt...........------ 508,000.00 5,439,724.35 





Net debt, Clty of Durham... << -222-- ss ccessgccess $3 490,066.95 

$664,608.70 school debt created by the City of Durham is treated above 
as a debt of the School District, since the School District has by a majority 
vote of its electors, under authority of law, assumed the entire school debt 
of the City of Durham. 

From figures already compiled it is estimated that the 1927 assessment 
of property in the district will exceed $80,000,000. 


Population, special U. 8S. census, 1925----.---------------------- 42,258 
Es en cc gk sens ehhdteeaseannseseosesae 12,556 
NE GRPERIRES. TUNE. 5 vnc ween cow ecnnssacccnccsscecssoces 1 

eee SS ar ee tet 9,696 


EARLSBORO, Pottawatomie County, Okla.—BONDS VOTED.— 
The voters authorized the issuance of $225,000 water and sewer bonds at a 
recent election. 

EAST AUTORA, Erie County, N. Y.—BOND SALE.—The $45,000 
coupon Sycamore Street paving bonds offered on June 20 (V. 124, p. 3527) 
were awarded to the Erie County Trust Co., East Aurora, as 44s, ata 


premium of $185, equal to 100.41—a basis of about 4.44%. Date June 1 


1927. Due $3,000 June 1 1928 to 1942, inclusive. Other bidders were: 
Bidder— Int.Rate. Price Bid. 
R. F. DeVoe & Co., New York_--..-..------------ 4.75% $45,506.25 
Manufacturers & Traders, Buffalo, N. Y------------ 4.50% 45,143.10 
OE SS eee 4.50% 45,121 .50 
Dareem Gomes & Oe., MEW TOK. «<< 2o20ce-0cccee-ss 4.50% 45,061.65 
Clase Wiese & Co., NOW TOUR. .. «222-222 ccceecus 4.50% 45,180.50 
Beavers © Oe. , TIOW TO. nbc donc c encase cosscees 4.50% 45,034.65 
George H. Gibbons & Co., Inc., New York_-_-------- 4.75% 45,240.51 


EAST FELICIANS PARISH SUB-ROAD DISTRICT NO. 1 OF ROAD 
DISTRICT NO. 1 (P. O. Clinton), La.—BOND OFFERING.—W. L. 
Haney, Clerk of Police Jury, will receive sealed bids until 12 m. July 12 
for $16,000 5% coupon road bonds. Date April 1 1927. Denom. $500. 
Due April 1 as follows: $500, 1928 to 1936, inclusive; $1,000, 1937 to 1946, 
inclusive, and $1,500, 1947. Principal and interest (A. & O.) payable > 





ee I ge ee eee ccm encec adacncn.. 8,711,992.77 

Valuation of Real and Personal Property for 1926 119,421,194.76 
Actual Value Eetimated..............-..-..._.___ 1,194,211,947.60 
Population of County 1925 Census__.-__.____________ 111,332 
Population of County 1927 Estimated_____...__________ 200,000 
Population of City of Miami 1926 Census_._...._______ 131,289 





gold at the Whitney-Central Trust & Savings Bank of New Orleans. 
certified check for 2% of the par value of the bonds, payable to the Police 
Jury, is required. Legality approved by Thomson, Wood &Hoffman of 
New York City. 
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EASTCHESTER UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Tuckahoe), Westchester County, N. Y¥Y.—LEGALITY—FINANCIAL 
STATEMENT .—In connection with the sale of $395,000 coupon or regis- 
tered high school bonds not to exceed 5% scheduled for June 30—V. 124, 
DP. 3665—we are now informed by Charles Neuburg, Clerk Board of Edu- 
cation, that the legality of these bonds has been approved by Frederick 
P. Close, Attorney for the Board, and are in receipt of the fo owing: 

Financial Statement. 
Assessed valuation of the school district, 1927, is.....__.____ $12,626,266 
Estimated value of the properties in the districtis___________ 900,000 
Bond debt of the District, not including this issue, is__$170,000 
SE no 395,000 


Total amount of bonded indebtedness__..._._.__.-ss—s—i—i—isw 565,000 

The debt limit of the district is 15% or $1,900,000. The population of 
the school district, 1926 census, was 4,700. The district comprises part 
of the Town of Eastchester and part of the Village of Tuckahoe, N. Y. 


EAST GREENBUSH FIRE DISTRICT NO. 1 (P. O. Rensselaer) 
Rensselaer County, N. Y.—PRICE PAID.—The price paid for the 
$8,000 6% fire equipment bonds awarded to the First National Bank of 
Rensselaer in—V. 124, p. 3527—was 104.01, a basis of about 4.97%. 
Date June 11927. Due $1,000 June 1 1928 to 1935, incl. 


EASTLAND, Texas.—BONDS REGISTERED.—The State Comptroller 
registered on June 11 an issue of $25,000 6% street bonds. 





EAST LYME, New London County, Conn.—BOND OFFERING. 
F. A. Beckwith, First Selectman, will receive sealed bids until 4 p. m. (day- 
light saving time) June 30 for $75,000 4% % coupon school bonds. Dated 
July 1 1927. Denom. $1,000. Due $5,000 July 1 1928 to 1942 incl. 
Prin. and int. (J. & J.) payable at the Old Colony Trust Co.; the said trust 
company will supervise the preparation of the bonds and will certify as to 
the genuineness of the signatures of the officials and the seal impressed 
thereon. A certified check payable to the order of John F. Luce, Town 
Treasurer, for 2° of the bonds offered is required. Legality to be approved 
by Ropes, Gray, Boyden & Perkins of Boston. 


EAST PITTSBURGH, Allegheny County, Pa.—BOND OFFERING. 
—John A. Lundy, Borough Secretary, will receive sealed bids until 7 p. m. 
(Eastern standard time) July 18 for $200,000 414% borough bonds. Date 
May 1 1927. Denom. $1,000. Due $10,000 May 1 1936 to 1955 incl. 
Int. payable M. & N. The bonds are free of Pennsylvania State tax. 
A certified check, payable to the order of the Borough Treasurer, for 
$3,000, is required. Successful bidder to pay for the printing of the bonds. 


EL PASO COUNTY (P. O. El Paso), Texas.—BOND ELECTION.— 
An election will be held on Juiy 6 for the purpose of voting on the question 
of issuing $100,000 emergency flood protection bonds. 


EUGENE, Lane County, Ore.—BOND OFFERING.—George A. Gil- 
more, City Recorder, will receive sealed bids until 7:30 p. m. June 27 for 
$55,479.16 not exceeding 6% city improvement bonds. Date Julyl 1927. 
Due 1937, optional after 1928. A certified check for 2% of the bid is 
required. 


FAIRFIELD, Jefferson County, Ala.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. July 25 by the City Clerk for $24.000 
6% series 13 street impt. bonds. Date Aug. 1 1927. Denom. $1,000. 
Due 1937. Prin. and int. payable at the U. 8S. Mtge. & Trust Co., N. Y. 
City. Acertified check for $500 is required. Legality approved by Storey, 
Thorndike, Palmer & Dodge of Boston. 


FAIRVIEW (P. O. North Olmstead), Cuyahoga County, Ohio.— 
BOND OF FERING.—J. W. Smith, Village Clerk, will receive sealed bids 
until 12 m. (Eastern standard time) July 18, for the following four issues 
of 5% special assessment, sewer bonds aggrevating $74,950: 
$25,950 Donald Ave. bonds. Denom. $1,000, $500 and one for $950. 

Due Oct. 1 as follows: $2,950, 1928; $2,500, 1929 to 1936, incl.; 
and $3,000, 1937. 

21,750 Ingleside Ave. bonds. Denom. $1,000, one for $1,750 Due 
Oct. 1 as follows: $1.750, 1928, and $2,000, 1929 to 1938, incl. 

14,500 West 217th St. bonds. Denom. $1,000 and $500. Due Oct. 1 
as follows: $1,000, 1928, and $1,500, 1929 to 1937, incl. 

12,750 West 214th St. bonds. Denom. $1,000 $500 and one for $250. 
Due Oct. 1 as follows: $1,250. 1928; $1.500. 1929; $1,000. 1930; 
$1.500, 1931: $1,000, 1932; $1,500, 1933; $1,000, 1954;$1,500, 
1935; $1.000, 1936, and $1,500, 1937. 

Date June 11927. Prin. andint. (J. & D.) payable at the First National 
Bank, Rocky River. <A certified check payable to the Village for 5°) of 
the bonds offered is required. 


FALLS CITY ROAD DISTRICT (P. O. Karnes City), Karnes 
County, Texas.—-BOND ELECTION .—On July 9 an election will be held 
for the purpose of voting on the question of issuing $70,000 road bonds. 


FALLS TOWNSHIP SCHOOL DISTRICT (P. O. Rock Falls), Cerro 
Gordo County, lowa.—BOND OFFERING.—A Marie Hansen, Secre 
tary Board of Directors, will receive sealed bids un ti sc % 2 
for $35,000 5°7 coupon school bonds Date April 30 1927 
$1,000 and $590. Prin. and int. (M. & N.) payable at the Farmers Sav 
ings Bank of Roc Falls. These are the bonds originally scheduled for sale 
on June 20-—V. 124. p. 3666 


st20 2 


Denoms 


. Financial Statement 
Assessed valuation 

Bonded debt 3 
Moneys and credits 


-$1,249.056 
, a 35,000 
in Rbdhse RLS Cen whe eehanS 65,000 

FLOYD COUNTY (P. O. Charles City), lowa._-BOND SALE.—The 
White-Phillips Co. of Davenport has been awarded an issue of $30,000 
4%% county home bonds at 100.11, a basis of about 4.24%. Due Oct. 1 
as follows: $3,000, 1928; $4,000, 1929 and 1930; $5,000, 1931; $4,000, 1932, 
and $5,000, 1933 and 1934. 


FOREST CITY, Winnebago County, lowa._-BOND OFFERING. 
Sealed bids will be received by the City Clerk until June 27, for $10,000 
public library bonds. 


FORT SMITH SCHOOL DISTRICT, Sebastian County, Ark.— 
BOND OFFERING.—Sealed bids will be received until July 9 by G. C. 
Hardin, President of School Board, for $550,000 school bonds. 

FORT WORTH, Texas.—BONDS REGISTERED.—The _ following 
4\%% bonds were registered by the State Comptroller on June 15: 
$600,000 street bonds. 

300.000 park bonds. 
600,000 sewer bonds. 


FRANKLIN, Merrimack County, N. H.-PRICE PAID—INTEREST 
RATE.—tThe price paid for the $30,000 refunding school bonds awarded to 
the Franklin Savings Bank in—V. 124, p. 3666—was par. The bonds bear 
interest at the rate of 44°. Due $1,500 June 1 1928 to 1947, incl. 

FRANKLIN COUNTY (P. O. Brookville), Ind.—_BOND SALE.-—The 
$21,292.20 414 % Whitewater Twp. impt. bonds offered on June 18-—-V. 124, 
p. 3527—-were awarded to the Fletcher Savings & Trust Co. of Indianapolis, 
at a premium of $561.70, equa} to 102.63. Dated May 1 1928, due semi- 
annually. Other bidders were: 

Bidder— 

Fletcher American Co 560 
Inland Investment Co 2 ox staid abncale eae 555.00 
Meyer-Kiser Co__ _- ae aan wh hh ; ee 
Franklin County National Bank - - - ‘ : ~ == =~ =~----- 416.00 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
The $76,000 414% water mains impt. bonds offered on June 21—V. 124, 
p. 3389—were awarded to aprenahes., ae & Same. Ene. of Lowes, oS 
a premium of $935.56, ual to 101.23, a basis of about 4.29%. | e 
Sune 1 1927. ym Tues i as follows: $2,000, 1928 and 1929; $3,000, 
1930 to 1940 incl., and $3,000 Dec. 1 1925 to 1940 incl. 


Premium-— 
. $560.00 


Bidder— Prem.| Bidder— ae Prem. 
W.L. Masten & Co., Toledo___$291| Assel, Goetz & Moerlein, Cinc_ $216 
First Citizens Corp., Columbus. 304|/The Herrick Co., Cleveland_--- 275 


FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—Opha Moore, Clerk Board of County Commissioners, will receive sealed 
bids until 10 a. m. (Eastern standard time) July 14, for $19,500 44% 
Sewer District Truro No. 1, water mains impt. on 116 bonds. Date 
July 11927. Denom. $500. Due as follows: $500, May 1 1928: $1,000, 
May 1 1929 to 1931, incl.; $500, May 1 1932 to 1939, incl.; $1,000, Nov. 
1 1928 to 1939. incl. A certified check, payable to the order of the Board 
of County Commissioners for 1% of the bonds offered, u4 i ‘ 

FULLERTON, Nance County, Neb.—BONDS VOTED.—At the elec- 
tion held on June 7—V. 124, p. 3247 —the voters authorized the issuance of 
$40,000 4% % funding bends by a count of 138 for to 33 against. 





FULTON COUNTY (P. O. Rochester), Ind.—BOND OFFERING.— 
Proposals for the purchase at not less than par of $17,000 44% Wm. L. 
Minter et al. road bonds will be received until 10 a. m. July 6 by I. A. 
+ ay woe Treasurer. Denom. $850. D Ma 

m™m 


. ate 1 4 t. 
M. N. Due $850 each six months from May 15 1928 to Nov. 15 
1937, incl. 


FUQUAY SPRINGS, Wake County, No. Caro.—BOND OFFERING. 


—Sealed bids will be received until July 19 by the Town Clerk for $150,000 
sewer and water bonds. 


GATES, New York.—BOND OFFERING.—Mary R. Harrrington, 
Town Clerk, will receive sealed bids until 8 p. m. (foytee saving time) 
June 27 for $114,000, not to exceed 6% coupon series No. 1 street improve- 
ment bonds. Date June 1 1927. Denom. $1;000. Due April 1 as follows: 
$8,000, 1928 to 1941, incl., and $2,000, 1942. Prin. and int. (J. & D.) 
payable at a banking house situated in Rochester, N. Y. A certified check 
payable to the above-mentioned official for $500 is required. 


GARDEN GROVE UNION HIGH SCHOOL DISTRICT, Orange 
County, Calif.—BONDS DEFEATED.—The proposition of issu 


$55,000 school bonds at the election held on June 13—V. 124, p. 3380 
failed to carry. 





GERING, Scotts Bluff County, Neb.—BOND SALE.—The State 


Beard of Education has been awarded an issue of $36,000 444% paving 
nds. 


GLOUCESTER, Essex County, Mass.—BOND SALE.—The Glouces- 
ter National Bank was awarded on June 22 an issue of $300,000 3% % ime 
provement bonds at 100.16, a basis of about 3.73%. Dated July 1 1927§ 
Due serially 1928 to 1947 incl. The National City Co. of New York was 
the only other bidder, offering 100.03 for the bonds, 


GOUGH SCHOOL DISTRICT, Burke County, Ga.—BOND SALE.— 
The $25,000 5'¢ % school bonds offered on June 22—V. 124, p. 3666—were 
awarded to H. C. Speer & Sons Co. of Chicago at a premium of $752, equal 
to 103, a basis of about 5.23%. Date July 1 1927. Due $2,500 July 1 


1927. Due $2,500 July 1 in each of the years, 1930, 1933, 1936, 1939, 
1942, 1945, 1948, 1951, 1954 and 1957. 


GRAYSON COUNTY (P. O. Sherman), Texas.—BOND ELECTION. 
—An election will be held on July 16 for the purpose of voting on the 
question of issuing $2,500,000 road bonds. These are the bonds mentioned 
in V. 124, p. 3525, but no definite date for the election was set. 


GREENLAWN SCHOOL DISTRICT (P. O. Buechel), Jefferson 
County,Ky.—BONDS VOTED.—At the election held on June is the voters 
authorized the issuance of $40,000 school bonds. 


GREENLEE COUNTY (P. O. Clifton), Ariz.—BOND SALE.—The 
$180,000 4%, ‘7 refunding bonds offered on June 20—V. 124, p. 3105— 
were awarded to the Valley Bank of Phoenix at 100.54. 


HALIFAX COUNTY (P. O. Halifax), No. Caro.—BOND SALE.—The 
$199,000 funding bonds offered on June 6—V. 124, p. 2950—were awarded 
to the Title Guarantee & Trust Co. of Cincinnati as 4%4s at 100.43. 

HALL COUNTY (P. O. Memphis), Texas.—BOND ELECTION .— 
An election will be held on June 29 for the purpose of voting on the question 
of issuing $1,000,000 road bonds. A C. Hoffman, County Judge. 


HARRISON (P. O. Harrison) Westchester County, N. Y.—BOND 
SALE.—The $200,000 coupon road bonds offered on June 23—V. 124, p. 
3666—were awarded to Farson, Son & Co. of New York City, as 4.40s, at 
100.27, a basis of about 4.36%. Date July 1 1927. Due $10,000 July 1 
1928 to 1947, inel. 

BOND SALE.—The following two issues of coupon or registered bonds, 
aggregating $468,000 offered on the same date (see the above reference), 
were awarded to Carl H. Pforzheimer & Co. of New York City, as 4s, at 
100.38, a basis of about 4.22%: 
$292,000 water works system bonds. Due June 1 as follows: $7,000, 1929 

to 1946, incl., and $8,000, 1941 to 1966, incl. 
176,000 water distribution system bonds. Due June 1 as follows: $4,000, 


1929 to 1942, incl., and $5,000, 1943 to 1966 incl. 
Date June 1 1927. 


HARR!ISBURG INDEPENDENT SCHOOL DISTRICT, Harris 
County, Tex.—-BOND SALE.—The First National Bank of St. Louis 
and Jasper P. Brown, jointly, have been awarded an issue of $400,000 4%4 % 
school bonds at 100.50. ‘ § 

HARRISON CONSOLIDATED SCHOOL DISTRICT NO. 7 (P. O. 
Harrison), Westchester ounty, New York.-BOND SALE.—The 





$60,000 coupon or registered school bonds offered on June 20-—V. 124, p. 
3528 —were awarded to Carl H. P. Pforzheimer & Co. of N. Y. City, as 
4'4s, at 100.24. a basis of about 4.22% Dated June 1 1927. Due 


June 1 as follows: $1,000, 1928 to 1940 incl.; $2,000, 1941; and $3,000, 
1942 to 1946 incl. 

HARRISON COUNTY (P. O. Logan), Iowa.—BONDS VOTED.— 
At the election held on June 14 the voters authorized the issuance of 
$1,000,000 primary road bonds by a count of 3,646 for to 2,478 against. 


HARRISVILLE TOWNSHIP FRACTIONAL SCHOOL DISTRICT 
NO. 1 (P. O. Harrisville), Butler County, Pa.—BOND OFFERING.— 
Herman Dehnke, Secretary Board of Education, will receive sealed bids 
until 4 p. m. June 27 for $11,000 5% school bonds. Denom. $1,000. 
Due $1,000 July 1 1928 to 1938 incl. 


HASKELL COUNTY (P. O. Haskell), Texas.—BOND ELECTION — 


An election will be held on Aug. 6 for the purpose of voting on the question 
of issuing $1,500,000 road bonds. 


HAVERFORD TOWNSHIP (P. O. Upper Darby), Delaware County, 
Pa.—BOND SALE.—The $300,000 4° registered street highway ana 
bridge bonds offered on June 20-—V. 124, p. 3389—were awarded to the 
Oakmont & Terminal National Bank, at 100.05, a basis of about 3.99% 
to optional date: and a basis of about 3.995% if allowed to run full term of 
years. Due July 1 1942; optional after July 1 1982. 


HENDERSON, Vance County, No. Caro.—-BOND SALE.—The 
$200,000 water works impt. bonds offered on June 20—V. 124, p. 3528— 
were awarded to the Hanchett Bond Co. of Chicago, as 5s, at a premium of 
$5,127.65, equal to 102.563, a basis of about 4.81%. Date July 1 1927. 
Denom. $1,000. Due Jan. 1 as follows: $3,000, 1930 to 1936, incl., $4,000, 
1937 to 1941, incl., $5,000, 1942 to 1948, incl., $6,000, 1949 to 1957, inel., 
and $7,000, 1958 to 1967, incl. 


HICKORY, Catawba County, No. Caro.—ROND ELECTION.—An 
election will be held on Sept. 6 for the purpose of voting on the question 
of issuing $300,000 water and power bonds. 

HILLSBOROUGH COUNTY SCHOOL DISTRICTS (P.O. Tampa) 
Fla.—_BOND SALE.—The two issues of 6% bonds aggregating $57,006 
offered on June 16—V. 124, p. 3248—-were awarded as follows: 
$42,000 Special Tax School District No. 11 bonds to the Citizens Bank 

& Trust Co. of Tampa at 100.92, a basis of about 5.89%. Due 
$2,000, June 1 1929 to 1949 incl. P 
25,000 Special Tax School District No. 53 bonds to the Exchange National 
Bank and the First Savings & Trust Co., both of Tampa, jointly, 
at 95, a basis of about 5.59%. Due $1,000, June 1 1929 to 
1953, inclusive. 
Date June 1 1927. 


HILLSBOROUGH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 57 (P. O. Tampa), Fla.—BOND OFFERING.—W. D. F. Snipes, 
Secretary Board of Public Instruction, will receive sealed bids until 11 a. m. 
July 14 for $25,000 6% school bonds. Date June 1 1927. Denom. $1,000. 
Due $1,000 June 1 1929 to 1953, incl. Prin. and int. payable at the U. 8. 
Mortgage & Trust Co., N. Y. City. A certified check for 2% of the par 
value of the bonds bid for is required. Legality approved by Caldwell & 
Raymond of New York City. 

HOBOKEN CONSOLIDATED SCHOOL DISTRICT, : Brantley 
County, Ga.—BONDS DEFEATED.—The proposition of issuing $20,000 
school bonds at the recent election failed to carry. 

HOLMES COUNTY (P. O. Bonifay), Fla.—BONDS AUTHORIZED, 
—The State Legislature has authorized an issue of $100,000 road bonds. 


HONOLULU (City and County of), Hawaii.—BOND SALE.—The 
ye a of coupon ‘bonds azerewating $1,250,000 offered on June 17— 
- 124, p. were awa as follows: 
To Herts. Forbes & Co., N. Y. City, the Harris Trust & Savings Bank, 
, and Hayden, Miller & Co. of Cleveland. 
$1,000,000 5% public impt. bonds at 107.82, a basis of about 4.33%. Due 
$40,000 June 15, 1932 to 1956, incl. 


’ 
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Sayers .- ro oy Rag rd ne OL 55, a basis of about 4.24% 

f ublic impt. bonds a 55, a about 4. - 
Due $20,000 June 15, 1932 to 1956 incl. : 

Date June 15 1927. 


HURLEY JOINT SCHOOL DISTRICT NO. 1, Iron County, Wis.— 
BOND SALE.—The lLron Exchange Bank of Hurley has been awarded an 
issue of $70,000 high school addition bonds. 


HUTCHINSON, Reno County, Kan.—-BOND SALE.—The Citizens 
Bank of Hutchinson has been awarded the following two issues of bonds, 
aggregating $225,000: 
$185,000 high school addition bonds. 

40,000 remodeling convention hall bonds. 


INDEPENDENCE, Cuyahoga County, Ohio.—BOND OFFERING. 
—Arthur J. Goudy, Village Clerk, will receive sealed bids until 12 m. 
(eastern time) July 11 for $56,100 5% street improvement bonds. Date 
June 1 1927. Denom. $1,000, one for $100. Due Oct. 1 as follows: $5,100, 
1928; $5,000, in each of the years, 1930, 1932, and 1935; and $6,000, in 
each of the years 1929, 1931, 1933, 1934, 1936 and 1937. A certified check 
for 5% of the bonds offered is required. 


IUKA, Tishomingo County, Miss.—-BOND SALE.—An issue of $50,- 
000 water system bonds were recently sold locally. 


JACKSON, Jackson County, Minn.—CERTIFICATE SALE.—The 
Northwestern Trust Co. of St. Paul, was awarded on June 10 an issue of 
$20,000 4%% certificates of indebtedness at a premium of $81, equal to 

00.40. 





JEFFERSON COUNTY (P. O. Fairfield), lowa.—BOND SALE.— 
The $300,000 4%% primary road bonds offered on June 21—V. 124, p. 
3528—were awarded to the Bechtel-Cook Bond Co. at par. Date July ] 
1927. Due $30,000 May 1 1931 to 1940 incl.; optional after 1932. 


JEFFERSON COUNTY (P. O. Waurika), Okla.—BOND ELECTION. 
—An election will be held on July 12 for the purpose of voting on the question 
of issuing $600.000 road bonds. Under an agreement reached with the 
County Commissioners, the $600,000 if voted, will be matched two to one 
with State and Federal aid, making a total of $1,800,000 to be spent on 
roads in the county. 


JONES COUNTY (P. O. Anamosa), lowa.—BONDS VOTED.—At the 
election held on June 16 an issue of $1,200,000 road bonds was favorably 
voted by a count of about 6 for to 1 against. 


KENNEWICK, Benton County, Wash.—BOND SALE.—The $10,000 
city building bonds offered on June 14—V. 124, p. 3249—-were awarded to 
the State of Washington, as 5s, at par. Due serially, 1929 to 1947, incl. 


KIMBALL COUNTY (P. O. Kimball), Neb.—BOND SALE.—The 
$175,000 4% % court house bonds offered on June 13—V. 124, p. 3529— 
were awarded to the U.S. Trust Co. of Omaha, at 101.52. a basis of about 
4.37%. Date June 11927. Due $8,750, 1928 to 1947, incl., optional after 
1932. This corrects the report in V. 124, p. 3667. 


KINGSPORT, Sullivan County, Tenn.—BOND SALE.—-The follow- 
ing three isues of bonds, aggregating $63,400, offered on June 21 (V. 124, 
p. 3249) were awarded to the Weil, Roth & Irving Co. of Cincinnati, at a 
premium of $1,7°9, equal to 104.35, a basis of about 5.36%: 
$23,100 6% city impt. bonds. Date June 1 1927. Denoms. $1,000, $600 

and $500. Due June 1 1947. 

20,300 6% district impt. bonds. Date July 15 1927. Denom. to suit 
purchaser. Due July 15 as follows: $2,250, 1928 to 1932, incl., 
$2,200, 1933 and 1934; $2,100, 1935 and $2,550, 1936. 

20,000 5% % public oe bonds. Date June 1 1927. Denom. $1,000. 
Due June 1 1947. 


KLAMATH COUNTY SCHOOL DISTRICT NO 1 (P. O. Klamath 
Falls), Ore.—BOND OFFERING.—Ida B. Momyer, Clerk Board of 
Education, will receive sealed bids until June 29 for $55,000 not exceeding 
5% coupon school bonds. Date Aug. 1 1928. Denom. $1,000. Due 
Aug. 1 1947: optional after Aug. 1 1937. Prin. and int. payable at the 
County Treasurer's office or at the fiscal agency of the State of Oregon in 
N. Y. City. A certified check for 5% of the bid is required. 


KOSCIUSKO COUNTY (P. O. Warsaw), Ind.—BOND SALE.—The 
$40,600 44%% road improvement bonds offered on June 17—V. 124, p. 
3390—were awarded to the Union Trust Co. of Indianapolis, at a premium 
of $1,104, equal to 102.71, a basis of about 3.95%. ate June 15 1927. 





Due $2,030 May and Nov. 15 1928 to 1937, incl. Other bidders were: 
Bidder— Premium. 
Paeeemer Aeseriess ©o., LIGIARADONS. ..... cccccccccccccecccscce $1,011 
pO eee ee ee 1,040 
ee ee a e adndewenenwdenedustanenes 1,04 
Fletcher Savings & Trust Co., Indianapolis_.__._._....__._--___ -- 1,071 
‘SY “. it £4,» °=0 Eee eae. 1,0°R 
Inland Investment Co., Indianapolis. _........................-. 1,081 
La Plante, Welsh & Risscher, Vincennes_____............-.....-- 685 


LAKE CITY SCHOOL DISTRICT, Barbers County, Kan.—BOND 
SALE.—The $50,000 44% high school bonds voted on May 12 were 
recently sold. Due serially, 1928 to 1947, incl. This corrects the report 
in V. 124, p. 3529. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
William E. Whitaker, County Auditor, will receive sealed bids until 1 2 
July 11 for $16,000 44% % Memorial Site bonds. Date July 1 1927. e 
nom. $800. Due as fellows: $800, July 1 1928, and $800, Jan. and July 1 
1929 to 1938, incl. A certified check payable to the order of the Board of 
County Commissioners, for 3% of the bonds offered is required. 


LAKE COUNTY (P. O. Baldwin), Mich.—BOND OFFERING.— 
Emil Johnson, County Clerk, will receive sealed bids until 2 B. m. June 27 
for $50,000 not Toenting oS court house bonds. Date July 1 1927. 
Due July 1 as fellows: ,000, 1928 to 1937 inl., and $4,000, 1938 to 
1942 incl. A certified check for $2,000 is requir Legality approved 
by Miller, Canfield, Paddock & Stone of Detroit. 


LAKE COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
P. O. Tavers), Fla.—BOND OFFERING.—T. C. Smyth, Clerk Board of 
ounty Commissioners, will receive sealed bids until 10 a. m. July 18 for 

00,000 6% road and bridge bonds. Date July 1 1927. Denom. $1,000. 
ue $100,000 July 1 1937, 1947 and 1957. Prin. and int. payable at the 

National Bank of Commerce, New York City. A certified check for 2% 
of the par value of the bonds bid for, payable to the Board of County 
Commissioners is required. Legality approved by Caldwell & Raymond 
of New York City. 


LAKE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 21 (P. O. 
Tavers), Fla.—BOND SALE.—The $300,000 544% school bonds offered 
on June 22—V. 124, p. 3390—were awarded to the Brown-Crummer Co. of 
Wichita at 95.07, a basis of about 6.01%. Date Jan.11927. Due Jan. 1 
as follows: $11,000, 1930 to 1949 incl., and $10,000, 1950 to 1957 incl. 


LEE COUNTY (P. O. Fort Madison), lowa.—BONDS VOTED.— 
At the election held on June 14—V. 124, p. 3249—the voters authorized 
— of $1,500,000 road bonds by a count of 9,800 for to 1,900 


e Set, CONEY e. A al Contarvitie). Toxas.—BOND ELECTION .— 
nm July 9ane on Ww e vote on the questi f issuin : 7 
000 5% road bonds. B. J. Gresham, County Cierk. . eaeheanee 


LEWISBURG, Marshall County, Tenn.—BONDS VOTED.—At the 
election held on June 17 the voters authorized the issuance of $40,000 
water works impt. bonds by a count of 215 for to 6 against. 


LIBERAL, Seward County, Kan.—BONDS VOTED.—At a recent 
election, the voters authorized the issuance of $12,000 school bonds by 
a count of 240 for to 234 against. 

LINN COUNTY (P. O. Mound City), Kan.—BOND OFFERING.— 
Theo. McIntyre, Chairman Board of County Commissioners, will oo tam 
sealed bids until 1:30 p. m. June 29 for $180,000 4% % road bonds. Date 
July 11927. Denom. $1,000. Dueas follows: $5,000, Jan. 1 1928 to 1947, 
inclusive, and $4,000 July 1 1928 to 1947, inclusive. Interest payable 

J. Accertified check for 2% of the bid, payable to the Board of County 
Commissioners, is required. The bonds ‘wili be offered, subject to the 
rejection of the State School Fund Commission, who has first choice 
purchase the bonds. Legality approved by John 8. Dean of Topeka. 

LONG BEACH, Los Angeles County, Calif.—BOND SALE.—The 

950,000 gas system improvement bonds offered on June 21 (V. 124, p. 

7) were awarded to a syndi-ate com of the First Nacional Bank of 


New York City, and E. R. Gundel er & Co. of San Francisco, at 100.004, 
a basis of about 14.79% 3531 000 bonds as 4s 4 and $416,000 ponds ae 
56, 





1927" Denom, $1,000. Due May 1 as follows: $32, 


5s. Date May 1 
1928 to 1941, Inclusive: $2,000, 1942; $18,000, 1951; $32,000, 1952 to 19 
inclusive, and $34,000, 1966. ‘Principal and interest (M. & N.) 


geese 


the City Treasurer's office or at the Hanover National Bank, New Y 
City. hese bonds are part of an authorized issue of $1,250,000 voted 
during March. lity approved by Bordwell, Mathews & Wadsworth, of 


Los Angeles, and Thomson, Wood & Hoffman of New York City. 


LUCAS COUNTY (P. O. Toledo), Ohio—BOND SALE.—The $5,720 
5% water supply line No. 154 bonds offered on June 20—V. 124, p. 3668— 
were awarded to Stranahan, Harris & Oatis, Inc., of Toledo, at 4 premium 
of $67.70, equal to 101.18, a basis of about 4.51%. Due as follows: 
$1,720, 1928; and $1.000, 1929 to 1932 incl. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—The 
following five issues of 5% bonds aggregating $341,790, offered on June 20— 
V. 124, p. 3529—were awarded to Stranahan, Harris & Oatis, Inc., of 
Toledo, at a total premium of $11,364.62, equal to 103.32, a basis of about 


4.28%: 
$247,020 Local sanitary sewer No. 124 bonds. Due as follows: $25,020, 
1928; $25,000, 1929 to 1934 incl; and $24,000, 1935 to 1937 inc 
1,550 pater supeiy line No. 153 bonds. Due as follows: $550, 1928, and 


12,510 water supply line No. 150, main sewer district No. 8, bonds. 
Due yearly on Sept. 28 as follows: $2,510, 1928; $2,000, 1929, 1930 
and 1931; and $1,000, 1932 to 1935 incl. 

75,390 water supply line No. 115, main sewer district No. 8, bonds. 
Due yearly on Sept. 28 as follows: $8,390, 1928; $8,000, 1929 to 
1932 incl.; and $7,000, 1933 to 1937 incl. 

Date June 28 1927. 

5,320 5% local sanitary sewer district No. 156 bonds. Due as follows: 
$1,320, 1928 and $1,000, 1929 to 1932 incl. 

Although the above issues were put up separately the offerings will al- 

be found on the above reference. 


LYFORD, Willacy County, Texas.—BOND OFFERING.—Sealed 
bide will be received by the Mayor until July 15 for $60,000 44% water 
works bonds. 


M CL‘IN COUNTY (P. O. Purcell), Okla.—BOND SALE.—Th 
American National Bank of Oklahoma City has been awarded an issue 
of $80,000 444% court house bonds. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.— 
Earl C. Morris, County Treasurer, will receive sealed bids until 10 a. m. 
July 15 for $3,500 44% W. E. Vasbinder et al, Union Township road 
bonds. Date July 15 1927. Due semi-annually. 


MALDEN, Middlese County, Mass.—NO BIDS.—There were no 
bids received for the four issues of 3 %4 % coupon bonds aggregating $605,000 
offered on June 20—Y. 124, p. 3668. 


MAMARONECK, Westchester County, N. Y.—BOND OFFERING. 
—Fred T. Wilson, Village Clerk, will receive sealed bids until 8 p. m. 
(daylight saving time) July 5 for $189,000, not exceeding 5% third series 
coupon or registered sewer bonds. Date June 1 1926. Denom. $1,000. 
Due June 1 as follows: $5,000, 1931 to 1951, incl., and $6,000, 1952 to 
1965, incl. Rate of interest to be in multiples of 4% or one-tenth of 1%, one 
rate to apply to the entire issue. Prin. and int. (J. & D.) payable in gold 
at the National Bank of Commerce of New York City. A certified check 
pavable to the Village for $3,500 is required. Legality approved by Clay, 
Dillon, & Vandewater of New York City. 


MAMARONECK, Westchester County, N. Y.—BOND SALE.—The 
following two issues of bonds aggregating $682,000 offered on June 20— 
V. 124, p. 3530—were awarded to Rutter & Co. of New York City, as 
4s, at a premium of $770.66, equal to 100.11, a basis of about 4.32%: 
$382,000 water werks extension bonds. Due June 1 as follows: $9,000, 

1929 to 1936 incl., and $10,000, 1937 to 1967 incl. 
300,000 water distribution system bonds. Due June 1 as follows: $7,000, 
1929 to 1940 incl.; and $8,000, 1941 to 1967 incl. 
Date June 1 1927. 


MAMARONECK (Village of) (P. O. Mamaroneck), Westchester 
County, Y.—BOND SALE.—Rutter & Co. of N. Y. City, were 
awarc ed the following two issues of bonds aggregating $295,000 44s, ata 
premium of $333.35, equal to 100.11: 
$156,000 water distribution system bonds. 

139,000 water works s. stem bonds. 


MANATEE COUNTY (P. O. Bradentown), Fla.—BOND SALE.— 
The First National Bank of Bradentown has been awarded an issue of 
$200,000 6% court house and jail bonds. 


MANLY, Worth County, Ilowa.—BONDS VOTED.—At the election 
held on June 15 the voters authorized the issuance of $25,000 school bonds. 


MANSFIELD, De Soto Parish, La.—BOND ELECTION.—On July 5 
an election wil! be held for the purpose of voting on the question of 
$80,000 sewage disposal plant bonds. 


MANSFIELD, Richland County, Okla.—BOND OFFERING.—P. L. 
Kelly, City Auditor, will receive sealed bids until 1 p. m. July 6 for $1,600 
6% bonds for the pur of paying the Ohio Public Serv.ce Co.'s share and 
the Cleveland & Southwestern Ry. Co.'s share of improving East Fourth St. 
from Diamond to Foster Street. Dated July 1 1927. Denoms. $400 and 
$300. Due as follows: $400 Oct. 1 1928, and $30) Oct. 1 1929 to 1932 incl. 
- a check payable to the City Treasurer for 2% ef the bonds offered 

req = 


MARBLEHEAD, Essex County, Mass.—BOND OFFERING.—The 
ro gee ve bids on June 29 for $168,000 4% sewer bonds maturing 
o : 


MARICOPA COUNTY (P, O. Phoenix), Ariz.—BOND OFFERING.— 
Sealed bids will be received by J. B. White, Clerk Board of Su > 
until July 18 for $750,000 5% coupon court house and jail bonds. Date 
June 15 1927. Denom. $1,000. Due June 15 as follows: $25,000, 1929 to 
1936 incl., and $50,000 1937 to 1947 incl. Prin. and int. (J. & ~) paveus 
os ae Seas Trust Co., N. Y. City. A certified check for 5% of the bid 

required. 


MARION, Marion County, Ohio.—BOND SALE.—A. E. Aub & Co. 
of Cincinnati have purchased an issue of $15,930 5% fire equipment bonds 
at a premium of $381, equal to 102.01. 


MARION COUNTY SCHOOL DISTRICTS (P. O. Ocala), Fla.— 
BOND SALE.—The Monroe & Chambliss National Bank of Ocala has 
been awarded the following two issues of bonds aggregating $14,000 at par: 
$12,000 544% Summerfield Spl. Tax School District No. 36 bonds. 

2,000 Anthony Special Tax School District No. 35 bonds. 


MARSEILLES RURAL SCHOOL DISTRICT (P. O. Upper San- 
dusky), Wyandot County, Ohio.—BOND SALE.—The $63,000 5 
schoo! build bonds offered on May 18—V. 124, p. 2796—-were award 
to Stranahan, Harris & Oatis of Toledo, at a premium of $2,461.03, equal 
to 103.90, a basis of about 4.54%. Date Jan. 11927. Due $3,000 Sept. 1 
1928 to 1948, incl. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND SALE.— 
The Marshall County Trust & Savings Bank of Plymouth, were awarded 
an issue of $7,350 414% road bonds, at a premium of $197.52, equal to 
102.68 on June 14. 


MASSENA, Cass County, Ilowa.—BOND OFFERING.—W. D. Han- 
cock, Town Clerk, will receive sealed bids until 4 p. m. June 28 for $24,000 
water works system bonds. 

MATAGORDA COUNTY (P. O. Bay City)» Texas.—BOND SALE.— 
G. H. Walker & Co., and the First National Co., both of St. Louis, have 
been awarded an issue of $160,260 road bonds at par. 

MERCER COUNTY (P. O. Horrodeburs) Ky.—BOND SALE.— 
The $50,000 coupon road bonds offered on April 5—V. 124, p. 2024—were 


awarded to Otis & Co. of Cleveland. Due as follows: $4,000, 1932; $1,000 
1933 of 1936, incl., $2,000, 1947 to 1949, incl., $3,000, 1950 to 1955, incl. 
and $4,000, 1956 and 1957. (Rate of interest not stated). 


MELROSE, Middlesex Counte, Mass.—BOND OFFERING.—S. 
Homer Buttrick, City Treasurer, will receive sealed bids until 11 a. m. 
(daylight saving time) June 28 for $45,000 4% coupon highway bonds. 
Date July 1 1927. Denom. $1,000. Due July 1 as follows: $5,000, 1928 
to 1932, incl: and $4,000, 1933 to 1937, incl. Prin. and int. (J. & J. 
payable at the Old Colony Trust Co., Boston; the said trust company 





New York City; Anglo London Paris ., San 


Francisco; Eldredge & Co., 


supervise the preparation of the bonds and§will certify as to the genuineness 
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of the signatures of the officials and the seal impressed thereon. Legality 
to be approved by Ropes, Gray, Boyden & Perkins of Boston. 


MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFERING.— 
H. Sacher, Clerk Board of County Commissioners, will receive sealed 

= until 2 p. m. (Eastern cantare = one Jul 1 for the following eight 

issues of Dec compen bonds, 
$19,500 D oad bonds. Age as y F - $1,500 March and $2,000 
fat 1 1988, and $2,000 March and Sept. 1 1929 to 1932 incl. 
12,700 a Road bonds. Due as follows: $1,000 March and $1. 500 
1 1928 to 1931 incl., $1,200 March and $1,500 Sept. 


3 2. 

7,700 vont Road bonds. Due as follows: $500 March and $1,000 
Sept. 1 1928 to 1931 incl., and $700 March and 1,000 Sept. 1 1932. 

6,900 Bord Road bonds. Due as follows: $500 March and Sept. 1 pi ad 

p are h and $900 ee 1 1929, and $500 March and $1, 
1 9/930 ee 1932 in 

6,100 och Road bonds. Due as follows: $500 March and Sept. 1 1928 
and 1929, $500 March 1 and $600 Sept. 1 1930, and $500 March and 
$1. ,000 noms. 3 1 1931 and 1932. 

5,200 Thomar bonds. Due as follows: $500 March and Sept. 1 
1928 to 1931 a and $500 March and $700 Sept. 1 1932. 

5,000 Staugler Road bonds. Due as follows: $500 March and Sept. 1 
1928 to 1932 incl. 

4,650 Rentz Road bonds. Due as follows: $500 March and Sept. 1 1928 
and 1929: $500 March and $650 Sept. 1 1930; and $500 March and 
i. .000 Sept. 1 1931. 

4,300 Fisher Road bonds. Due as follows: $500 March and Sept. 1 
1928 to 1930 incl., and $500 March and $800 Sept. 1 1931. 

Interest payable M. & ‘8. Dated July 1 1927. A certified check for 

$1,000 is regures. The county will furnish blank bonds and complete 
transcripts of the proceedings for the successful bidders’ attorney's approval. 


MILLVILLE, Ohio.—BOND OFFERING.—Louis Delker, Village 
Clerk, will receive sealed bids until 12 m. July 29 for $450 5% coupon fire 
a ratus bonds. Date June 1 1927. Denom. $150. Due $150 Sept. 1 
1 to 1930 incl. Interest payable on Sept. 1. 


MISSION, Hidalgo County, Texas.—BOND SALE.—Ryan, Suther- 
land & Co. of Toledo, have m awarded an issue of $100,000 54% 
improvement bonds at par. ’ 


MONDOVI, Buffalo County, Wis.—BOND OFFERING.—C. Harl- 
dorson, City Clerk, will receive sealed bids until 2 p. m. June 30 for $35,000 
city impt. bonds. The bids are to include cost of printing the bonds 
and legal opinion. 


MONROE, Monroe County, Mich.—BOND OFFERING.—-Fred M. 
Kressbacn, City Clerk, will receive sealed bids until 7.30 p. m. (Fastern 
standard time) June 27, for $75,000 bridge bonds to bear interest at such 
. od cent as to insure their sale at par. Date July 11927. Denom. $500. 

ue $3,000, July 1 1930 to 1954, incl. Prin. and int. (J. & J.) payable 
at the City Treasurer's office. A certified check payable to the orcer of 
the City Treasurer, for $3,000 is required. Legality approved by Miller, 
Canfield, Paddock & Stone of Detroit. 


MONTEBELLO SCHOOL DISTRICT (P. O. Los Angeles) Los 
Angeles County, Calif ee SALE.—The $75.000 5% school bonds 
offered on June 14—V. 124, 3391—-were awarded to the ‘Bank of Italy, 
at a premium of $3,918, count to 105.22, a basis of about 4.45%. Date 
June 1 1927. Due June | as follows: $4, 000, 1928 and 1929; $2, 000. 1930 to 
1934, inclusive, and $3,000, 1935 to 1953, inclusive. 


MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—The $66,000 414 i road bonds offered on June 20—V. 124, p. 
3668—were awarded to Benjamin D. Flanigan of Crawfordsvilie, at a 
premium of $1,969.65, equal to 102.94. Date July 15 1927. 


MONTGOMERY COUNTY (P. O. Red Oak), lowa.—BOND ELEC- 
TION .—On June 27 an election will be held for the purpose of voting on 
the question of uing 00,000 primary road bonds. Carl Nimrod 
County Auditor. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.—F. A Kilmer, Clerk Board of Couny Commissioners, will receive 
sealed bids until 10 a. m. (eastern standard time) July 1 for $2,500 5%% 
coupon, Leland Ave., water extenson bonds. Denom. $100. Due Oct { 
as follows: $100, 1928 to 1931, incl., $200,, 1932; $100, 1933 to 1936, incl., 
$200, 1937; $100, 1928 to 1941, incl:, $200. 1942: $100; 1943 to 1945. incl.; 
and $200, 1946 and 1947. Prin. and int. (A. & O.) Daveixe at the County 
Treasurer's office. Legality approved by D. W.& A. 8S. Iddings of Dayton; 
and Peck, Schaffer & Williams of Cincinnati. 


MOUND SCHOOL DISTRICT (P. O. Ventura), Ventura County, 
Calif.— BOND OFFERING.—Sealed bids will be received until July 5 
by L. E. Hallowell, County Clerk, for $14,000 5% school bonds. Date 
Aus. 1 1927. Denom. $1,000. Due $1,000 Aug. 1 1928 to 1941 incl. 
Prin. and int. (F. & A.) payable at the County Treasurer's office. A 
certified check for 2% of the bid is required. 


MULTNOMAH COUNTY (P. O. Portland), Ore.—BOND SALE.— 
The $750,000 44% Broadway bridge bonds offered on June 20 (V. 124, 

. 3391), were awarded to a syndicate composed of the Illinois Merchants 

‘rust and Northern Trust Co., Chicago; the Wm. R. Compton Co., St. 
Louis; Freeman, Smith & Camp Co., of Portland, and John E. Price & 
Co., Seattle, at a premium of $18.600, equal to 102.48, a basis of about 
4.29%. Date July 1 1927. Due $30,000, July 1 1933 to 1957, incl. 


MUSKEGON, Muskegon County, Mich.—BOND OFFERING.—IlIda L. 
Christiansen, City Clerk, will receive sealed bids until 10 a. m. (central 
standard time) June 27 for $12,000 4% % water works refunding bonds. 
Date July 1 1927. Denom. $500. Due $1,500 July 1 1928 to 1935, incl. 
Prin. and int. (J. & J. ) pay able at the City Treasurer's office. Successful 
bidder to furnish blank bonds. A certified check for $1,000 is required. 
Legality approved by Miller, Canfield, Paddock & Stone of Detroit. 


NASHUA, Hillsborough County, N. H.—TEMPORARY LOAN.— 
The First National Bank of Boston, was awarded a $100,000 temporary 
loan on a 3.75% discount basis plus a premium of $6. Other hidders were: 

Bidder Discount Basis. 
on Colony SE a rk atin ne tehenee Khon e te eeehh aha wee 3.765% 
. N. Bond & Co. ES ee ee rae 3.80% 


NEKOOSA, Wood County, Wis.—BOND SALE.—The $35,000 5% 
sewer bonds offered on May 5—V. 124, p. 2641—were awarded to the 
First Wisconsin Co. of Milwaukee, at 105.78, a basis of about 4.33%. 
a Mey J Bai Denom. $500. Coupon bonds registerable as to prin- 
ci May 1 as follows: $1,000, 1928 to 1934, incl., $3,500, 1935; 

"000, 11036 to 4939. incl., and $4,500, 1940. 


NEBRASKA CITY (Otoe County), Neb.—BOND ELECTION.—An 
election will be held on June 30 for the purpose of voting on the question 
of issuing 1$45.000 school building bonds. 

NEW BREMEN, Auglaize County, Ohio.—PURCHASER.—The 
$8,480 6% fire engine and fire equipment bonds sold in—V. 124, p. 3531— 
were taken by the Sinking Fund and not by the Herrick Co. of Cleveland, 
as reported in the above reference. Although the Herrick Co. were originally 
awarded the same they rejected same on the advice of their attorneys. The 
bonds are dated Nov. 1 1926. ee bonds in denom. of $1,000. Due 
serially, Nov. 1 1928 to 1935, incl terest payable M.& N. The Sinking 
Fund took the bonds at par. 

NEW BRIGHTON, Beaver County, Penn.—BOND SALE.—The 
$20.000 414% street improvement bonds offered on June 16—V. 124, 
p. 3391—-were awarded to Prescott, Lyon & Co. of Pittsburgh, ata premium 
of $1,207, equal to 106.03, a basis of about 4.11%. Date Sept. 1 1925. 
Due Sept. 1 as follows: $1,000, 1946; $2,000, 1947: $1.000, 1948; $2,000, 
1999 a 1953, incl., and $3,000, 1954 and 1955. Other bidders were: 





Premium. 
x. yn i. is. cee anton boos en a $1,206.00 
E. Rollins & Son, I EEE LSE rey ee 1,182.20 
Mellon ee ee... cca coeseneauewenia 1,077.00 
ee ee . .. . ssssesgaddednanesunt 1,036.00 
re  eenneeeenenenne snes 1,051.00 
8. . Vookel, Pittsburgh ee cic ene pone habe ts habinaeteeen 955.40 


NEWBURGH, Orange County; N. Y.—BOND OFFERING.—William 
T. McCaw, City’ Manager, will receive sealed bids until 2 p. m. (daylight 
oving im time) June 30 for the following six issues of 444 % bonds, aggregating 


925, 000 ¢ coupon or registered high school bonds. Denom. $1,000 and $500. 
Due $18,500 July 1 1928 to 1977 incl. 

240,000 coupon or registered West and Chestnut Sts. school bonds. 
Denom. $1,000. Due $6,000 July 1 1928 to 1967 incl. 





——_ 


42,000 registered water bonds. Denom. $1,000. Due $2,000 July 1 
1928 to 1948 inc a 
30,500 recistered impt. Denom. $1,000: one for $500. Due 
— 4 1 as follows: oye 500, 1928, and A + 0n0, 1929 to 1942 incl. 
21,400 > tered llerton ‘Ave. school bonds. Denom. 
Due July 1 1927 to 1967 incl. 
20,500 recistered street bonds. Denom. $1,000: one for $500. Due 
July 1 as follows: $1,500, 1928, and $1,000, 1929 to 1947 incl. 
Date Jaly’ 1 1927. The principal of all of the bonds and interest of 
all of the registered bonds will be payable at the City Treasurer's o’fice, 
and the interest of the coupon bonds with privilege of veshratios will be 
payable at the Highland-Quassaick National Bank & Trust Co., Newburgh. 
A certif yy check, payable to the City Treasurer, for 2% of the — 
offered, 5 required . Legality aporowes by Hawkins, Delafield & Long- 
feloow of N City, whose opinion will be furnished the successful bidder. 


NEW JERSEY (State of).—BOND SALE. he State of New sereey 
on June 21 disposed of the $6,000,000 4% Series H coupon or registered 
road bonds offered on that date (V. 124, p. 3250). As is customary in 
the sale of State of New eae A bonds, the issue was split between numerous 
banking institutions throughout New Jersey. About eichty bids were 
received for all or part of the issue. The highest bid was 192.85, made by 
the Sussex County Trust Co. of Franklin, and the lowe t hid accepted was 
101.239; the average interest basis will be about 3.75% The largest 
award was made to the Guardian Trust Co. of Newark, which took $800 
at prices ranging from 101.705 down to 101.245. The bonds are dated 
Julv 1 1942 and mature July 1 1942 

~~ Newark “News” of June a summarized the more important bids 
as fT llows: 

“The Fidelity-Union Trust Co. of Newark bid for $1,000,000 of the 
101,289. lots of $200,000 each, at 101.119, 101.156, 101.191, 101.211 and 


101.2 
e Merchants’ & Manufacturers’ National Bank of Newark bid for 
$500, 100 of the bonds in lots of $100,000 each at the same prices. 
The Federal Trust Co. and the National State Rank of Newark each 
bid for $500,000 of the bonds in lots of $100,009 each at similar prices. The 
Springfield Avenue Trust Co. of Newark offered to buy $390,000 worth 
the bonds in lots of $60,000 each at prices similar to the Fidelity-Union, 
as did the Newark Seuss Co., which offered to buy $250,000 of the bonds in 
lots of $50,000 each 
“The Port Newark National Bank of Newark offered 101.1276 for $20,000 
of the bonds; Adams & Mueller Co., the Federal Trust Co. and the Fidelity- 
ae Trust Co., all of Newark, offered 100.313 for $500,000 each of the 
n 
“The Verona Trust Co. made the following offer: $200,000 at 100.905; 
$200,000 at 101.018: $100,000 at 101.135: $100,000 at 101.245: $50,000 at 
101.359; $50,000 at 101.473; $25,000 at 101.587; $25,000 at 101.705. 
Guardian Trust Bid. 
“The Guardian Trust Co. of Newark offered to purcheee $4,000,000 of 


the bonds in the yt lots: $500,000 at 100.1 $5,900 at 100.237; 
$400 Poo at 100.341; 000 at 


2 . 
5: $200, 000" at 101.245: $200,000 at 101.359; $200, 000 at 
101 473; $100,000 at 101.587: $100,000 at 101.705. 

“An offer to purchase $2,000,000 of the bonds by the Broad & Market 
National Bank of Newark was made in the following lots: $1,000,000 at 
100 ory $500,000 at 100.69: $200,000 at 100.75; $100,000 at 100.80; $100,- 
000 at 100.85, and $100,000 at 101.02. 

The United States Trust Co. of Newark offered to purchase $500,000 of 
the bonds in lots of $100,000 each at 100.25, 100.50, 100.75, 100.95 and 
101.15. The West Side Trust Co. offered to to pprchase $190,000 of the 
bonds at 100.1237, and the South Side Trust Co. of Newark $50,000 of the 
bonds at the same price. 

“‘An offer of 100.02 was made by the First National Bank & Trust Co. et 
u per Montclair for $500,000 of the bonds. The Mountain Trust C 

Montclair bid for $400,000 of the bonds in lots of $50,000 each at 19} 28, 
101. 30, 101.40, 101.50, 101.55, 101.58, 101.65 and 191.71. The Essex 
Title Guaranty & Trust Co. of Montclair bid for $200,000 in lots of $25,000 
each at the 7 att ae prices: 101.40, 101.45, 101. .50, 101.55, 101.60, 101.65, 
101.70 and 101.75. 

An offer was made by the uo Fevaie’ s National Bank of Montclair for $300,- 
000 as follows: $50,000 a 5; $50,000 at 101.40; $50,000 at 101.50; 
oat 000 at 101.55; $25. 000 at 161.59; $25,000 at 101.65; $25,000 at 101.68, 
and $25,000 at 101.7 

The Montclair icost Co. made the following offer: om. 000 at 101.15; 
$200,000 at 101.25; $100,000 a t 101.30; $150,000 at 101.40; $50,000 at 


101.50; $50,000 at 101.55; $50, 600 at ior, 58; $50,000 at 101.60; $50,000 at 
101.65; $50,000 at 101.71. 


NEWPORT, Newport County, R. I.—NOTE SALE. 
National Exchange Bank & Savings Co. of Newport was awarded 
note on a 3.67% discount basis plus a premium of $2. 


NEWTON COUNTY (P. O. Decatur), Miss.—BOND SALE.—Caldwel 
& Co. of Nashville have been awarded an issue of $225,000 road bonds. 


NORTH CHATTANOOGA, Hamilton County, Tenn.—BOND SALE. 
—Little, Wooten & Co. of Jackson were awarded on Jurie 16 an lasue of 
$80,000 54% % sewer bonds. Date July 11927. Due July 1 1957. 


NORTH FOND DU LAC, Fond du Lac County, Wis.—BOND SALE. 
—The $16,000 5% school bonds offered on June 7—V. 124, p. 3391—were 
awarded to the Second Ward Securities Co. of Milwaukee at a premium 
of $475, equal to 102.96. 


NORTHPORT, Suffolk Coun Y.—BOND SALE.—The $110,000 
coupon public park bonds a on June 21—V. 124, p. 3668—were 
awarded to Gecrge B. Gibbons & Co. “ New York City, as 4s, at 100.11, 
oot ~§ about 4.49%. Date Aug. 1 1927. Due $22, 000 ug. 1 1929 to 

ne 

NORWOOD SCHOOL DISTRICT, Delaware County, Pa.—BOND 
OFFERING.—Somers C. Wrighe, Secretary Board of School Directors 
will receive sealed bids 1 until 6 Bem: (standard time) June 27 for $30,000 
4%% coupon school bo ate June 1 1927.. Denom. $1,000. Due 
June 1 1957. The My ‘may be registered as to principal only. A 
certified check payable to the School District, for 2% of the bonds offered 
is required. Legality to be approved by Townsend, Elliott & Munson of 
Philadelphia. 

OKALOOSA COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO, 9 (P. O. Crestview), Fla.—BOND OFFERING.—Geo. W. Barrow 
Supt. of Board of Public Instruction, will receive sealed bids until June 27 
for $50,000 6% school bonds 


OLMITO, Cameron County, Texas.—BOND ELECTION.—On 
June 28 an election will be held for the DUTT OOO. of voting on the question 
of issuing the following bonds aggregating $ 
$52,000 school bonds. 

35,000 school bonds. 


OLNEY INDEPENDENT SCHOOL DISTRICT, Texas.—BONDS 

ay! STERED.—The State Comptroller registered on June 16 an issue 
50,000 5% school bonds. 

OPELIKA, Lee County, Ala.—BOND SALE. , 
assessment paving bonds offered on June 13—V. 124, p. 3531—were 
awarded to Ward, Sterne & Co. of Birmingham, at 101. Due in 10 years. 
(Interest rate not stated). 

ORLEANS PARISH SCHOOL DISTRICT (P. O. New Orleans), La.— 
$20,000,000 BOND ISSUE PROPOSED.—Plans for floating a $20,000,000 
bond issue for building construction by the Orleans parish school board 
pe will be authorized at a meeting of the school directors July 1, 

developed at a special meeting of the board. 

While the board did not discuss the bond issue at length, as other mat- 
ters occupied the major portion of the session, it was announced in the 
meeting that New York bond authorities informed the board that a ae 
bond issue would not entail higher interest rates than a lesser issue 
was pointed out by these authorities that even with a $20,000,000 bond 
issue authorized and sold it would mean that never at any time would 
there be more than $12,000.000 outstanding. 

OVERBROOK (P. O. Pittsburgh), Allegheny County, Pa.—BOND 
OFFERING.—C. C. Golden, Chairman of Finance Committee, wil] receive 
sealed bids until 7 p. m. (Eastern standard time) July 12 for 5190 ,000 
4%% borough bonds. Date July 1 1927. Denom. $1,000. e July e 
as follows: $10,000, 1932 and 1937: $15.000, 1942 and 1947; $20 000, 
and $30,000, 1957. A certified check, payable to the Borough, for 33 ob 
is required. Legality approved by Moorehead & Knox of Pittsburgh. 

OXFORD, Lafa yette County, Miss.—BOND SALE.—The Bank of 
Commerce & Trust Co. of Memphis recently purchased an issue of $110,000 
.%% street paving bonds at 100.18. 
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~ PALISADES PARK, Sennen County. N. “ss —BOND OFFERING. _— 
= B. Probst, Acting Borough Clerk, will receive sealed bids until 8 p.m. 
daylight saving time) June 28 for the following three issues of 414%, 4% % 

br 8% coupon or registered bonds, aggregating $303 ,000: 
$246. 000 assessment bonds. Due July | as follows: $46,000, 1928; $60,000, 

1929; $40,000, 1930 to 1932, incl., and $20,000, 1933 

57,000 improvement bonds. Due July 1 as follows: $3,000, 1928 to 

1944, incl., and $2,000, 1945 to 1947, incl. 

Date July 1 1927. Denom. $1,000. Prin. and int. (J. & J.) payable 
at the Morsemere Trust Co., Palisades Park. No more bonds to be 
awarded than will produce a premium of $1,000 over each of the above 
issues. A certified check, payable to the borough, for 2% of the bonds 
offered is required. Legality approved by Hawkins, Delafield & Long- 
fellow of New York City 

PALMER CONSOLIDATED SCHOOL DISTRICT (P. O. Blue 

ountain), Tippah County, Miss.—BONDS VOTED.—At a recent 
election the voters favored the issuance of $10,000 school bonds. 

PALO PINTO COUNTY (P. O. Palo Pinto), Texas.—-BOND ELEC- 
TION.—An election will be held on June 25 (to-day) for the purpose of 
voting on the question of issuing $1,550,000 road bonds 

PANAMA CITY, Bay County, Fla. POND SALE.- 
6% improvement bonds offered on Nov. 5 - 123, Dp. 
to the G. B. Sawyers Co. of Jac ty Date 
$82,000 Nov. 1 1931 to 1936, inel. 


PANOLA COUNTY (P. O. Carthage), Texas. 





‘The $164,000 
2166—were awarded 
Nov. 1 1926. Due 


-BOND OFFERING 











POTTAWATTAMIE COUNTY (P. O. Council Bluffs), lowa. —BOND 
ELECTION .—An election will be held on July 11 for the purpose of voting 
on re qusetion of issuing $1,600,000 paving, grading and bridging primary 
road bonds. 


POTTSVILLE, Schuylkill County, Penn.—BOND SALE.—The 
Union Bank & Trust Co. of Pottsville, purchased on May 31, an issue of 
$8 .000 414 % sewer « onstruction bonds, at a premium of $240, equal to 103, 
a basis of about 3.83°%, to optional date; and a basis of about 3.85% if 
allowed to run full term of years. Date July” 1 1927. Due in 1942; 
optional 1932. 


POWESHIEK COUNTY (P. O. Montezuma), lowa.—BOND OFFER- 
ING.—W. K. McKee, C ounty Treasurer, will receive sealed bids until 
2 p. m. July 1 for $100,000 414% road bonds. Date July 1 1927. Denom. 
$1,000. Due $10,000 May 1 1933 to 1942, incl. Interest payable M. & N. 
A certified check for 3% of the bid, payable to the above-named official is 


required. Legality approved by Chapman, Cutler & Parker of Chicago. 


PRAIRIE COUNTY SCHOOL DISTRICT NO. 40 (P. O. Mildred), 
Mont.—-BOND OFFERING.—Mary H. Russell, District Clerk, will receive 
sealed bids until 2 p. m. July 12 for $25,000 6% school bonds. Bidders are 
requested to atate bid for serial bonds or amortization plan. Date May 12 
1927. Due in 1947; optional 1932. 


PRENTISS SCHOOL DISTRICT, Jefferson Davis County, Miss.— 
BOND SALE.—The Bank of Blountville, Prentiss, has been awarded an 
issue of $4,500 school bonds. 


PRINCETON, Bureau County, 





Ill. 30ND -An of 


issue 


J. G. Str ote Of County Judg e, will receive seale d bids until July 11 for $50 O00 sewerace plant bonds has been dis spose «d of recen ms At an election 
$100,000 514% road bonds. | held on April 18, these bonds were favorably voted on. 
PARSONS, Labette County, Kan.—BOND SALE.—The following - 
three issues of bonds, agerezating $48,970 3), were rece nt] SO) ld | PU NTA GORDA SC rOO8. Saat allt (P. O. Ventur a)» Ventura 
22 | 7. anetne hard €5.337.25 re _% i County, Calif.—-BOND ot tere VG. P Hallowell, County Clerk, 
at 477: 12 oanvt 7 i ail 55.331 .25 Fe-paving bonds. ill receive sealed bids until 11 a. m. July 5 3 $10,000 5°% school bonds. 
0,0 2 re-paving Donds. Da te Aug. 1 1927 Denom. $1. 000. Due $1,000 Aug. 1 1928 to 1937 
~ » ! e A : ‘ : A fod ret, ~s >. 
PAULDING COUNTY (P. O. Paulding), Ohio. ‘BOND OFFERING. | incl “Prin and int. (FP. & A. payable at the County Treasurer's office. 
—~Herbert M. Barnes, County Auditor, wil receiv e sealed bids until 12 m. | A certified check for 2°, of the bid is required. 
. , » following five iss POY im agereg: . = . : ; 
za pe the following five issues of 5 improvement bonds, regatins RAL EIG H, Wake County, No. Caro.—BOND ELECTION On July 
16,400: 4 an el ill be held for pose of ¥ ron the question of issui 
$24,200 Prince Mosier road bonds Denom. $1,000, one for $200. Due as | ern ¢ if 10 tion n Ae - Lb = ay he 1 od ae » 3 vie - i may mente Y ie i issuing 
follows: $3,200, 1928; $3,000, 1929 to 1931, incl., and $4,000, | $79,000 bonds for assisting in the establishment o emir ont 
1932 to 1934, incl. | REED COMMON SCHOOL DISTRICT (P. O. Gainesville), Cooke 
13,600 Freede road bond: Denom. $1,000, one for $600. Due as follows: | County, Tex.—-BONDS VOTED.—-At the election held on June 15 the vot- 
$1,600, 1928, and $2,000, 1929 to 1934, incl. ‘ ers authorized the issuance of $4,000 school bonds by a count of 15 for to 0 
9,800 Patterson road bonds Denom. $1,000, one for S800. Due as | against. 
( +461) 928; $1,600, 1929 t 931, inel., and $2,000, 1932 - . 
renee 'y a” 19 $1,000, 1929 to 1931, incl., and $2,000, 193 RE HOBO" TH (P. O. Rehoboth Beach), Sussex County, Del.— 
Bk og Spoor ; : eee ae BOND SALE.—The $13,000, 5% water bonds offered on June 18—V. 124 
9,600 Noah Long road bonds Denom: $1,000, one for $600. Due as D. ; } ver warded to tl us l'rust Co. of Lew t premium of 
g SEK OOR 29 OOO 929 s O00 920: &29. 00 923] ). DO e V ea i ( 0 ie S SCX rus Pe at es, al a re! l O 
ar del 1932:' e3 000 193 x sd $1 oan ; 1934 1960; $2.000, 1931; $167.60, equal to 101.28, a basis of about 4.89 Date July 1 1927. 
, 33, al bl, , 1934. ue $1.01 . : ; 
9,200 King Whiter vad bonds Denom. $1,000, one for $1,200. Due as Due $1,000, Jul; 1 1940 to 1952 incl. 
follows. $1,200, 1928; ry ,000, 1929 to 1932, inel., and $2,000, 1933 ROOSEVELT IRRIGATION DISTRICT (P. O. Phoenix) , Maricopa 
and 1934. _ a AF , County, riz-—BOND SALE.—The $2,500,000 6% irrigation bonds 
Date July 15 1927. The bond mature on Jan. 15, in each of the years | offered on June 14 were awarded to B. J. Vv an Ingen & Co.. Chicago, and 
given above. A certified check for 3% of the bonds offered is required. Fred Emert & Co. of St. Louis. Denom. $1,000. Due $125,000, 1938 to 


PENNSAUKEN TOWNSHIP (P. O. Delair), Camden County, N. J. 


—BOND SALE.—M., M. Freeman & Co. of Philadelphia, have purchased 
an issue of $350,000 5 tem:porary sewer improvement bonds Date June 
1 1927. Denom. $1,000 Due June 1 1928 Prin. and int as ae Ee 


yayable at the Pennsauken Township, National Bank, North Merchantville. 
egality to be approved by Caldwell & Raymond of New York Ci 


ity. 
PERRYTON, Ochiltree County, Texas.—BONDS VOTED.—At the 
election held on June 14 the voters authorized the issuance of $70,000 


sewer bonds by a count of 102 for to 49 against. 


PETROLIA INDEPENDENT SCHOOL DISTRICT, Clay County, 
Tex.—-BOND SALE.—The $2,500 5% school bonds registered on May 28— 
V. 124, p. 3393—were awarded to the State Board of Education at par. 


PHARR-SAN JUAN INDEPENDENT SCHOOL DISTRICT (P. O. 
Pharr), Texas..-_BONDS VOTED.—At a recent election the voters 
authorized the issuance of $200,000 school bonds. 


PHILIPSBURG, Granite County, Mont.—BOND OFFERING. 
W.E. Moore, City Clerk, will receive sealed bids until July 16 for $35,000 
6% water bonds. Date July 15 1927. 


PICKAWAY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Circleville), Pickaway County, Ce -BOND SALE.—The $45,000 
school bonds offered on June 20— 124, p. 3251—-were awarded to ht 
han, Harris & Oatis, Inc., of Toled= 7 ‘a premium of $1,652 ual to 
103.66, a basis of about 4.52%. Date March 11927. Due $1,125 Mar. 1 
and Sept. 1 1928 to 1947, incl. 


PIKE SCHOOL TOWNSHIP (P. O. New Augusta), Marion County, 
Ind.—BOND SALE.—The $25,000 444% school bonds offered on June 13 
—V. 124, p. 3392—-were awarded to the Union Trust Co. of eee 
at a premium of: $538, equal to 102.15, a basis of about 3.77% Dat 
June 15 1927. Due as follows: $1,000, July 15 1928, and $4, 000, ‘July is 
1929 to 1934, incl. Other bidders were: 

Bidder— Premium. Bidder— Premium. 
Inland Invest. Co., Indpls__$445.00| Fletcher Amer. Co., Indpls__ $477.00 
Fletcher Sav. & T.Co., Indpls. 444.70| Myer-Kiser Bank, Indpls__. 485.00 


PINELLAS COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 2 
P. O. Clearwater), Fla.—BOND OFFERING.—R. 8. Blanton, Supt. 
Board of Public Instruction, will receive sealed bids until 2 p. m. June 27 
for $50,000 514 % school bonds. Date May 11927. Denom. $1,000. Due 
2,000 May 1 1930 to 1954, inc. Prin. and int. (M. & N.) payable at the 
Chase National Bank, New York C ity. A-certified check for 2% of the bid 
ogre, T  — are the bonds originally scheduled for sale on May 26— 

24,p 


PLATTE COUNTY SCHOOL DISTRICT NO. 8 (P. O. Glendo), 
Wyo.—BOND OFFERING.—S. H. Barkdoll, District Clerk, will receive 
sealed bids until 2 p. m. July 16 for $45, 000 5% school bonds. Date 
July 11927. Denom.$1,000. Duein 25 years; optional as follows: $3,000, 
1938 to 1952 incl. A certified check for 5 BY of the bid is required. 

PLEASANT TOWNSHIP (P. O. Woven R. F. D. No. 4), Warren 


Comey Pa.—BOND OFFERING.—Bert Owens, Secretary Board of 
Supervisors, will receive sealed bids until 1 p. m. June 25, (to-day) for 
$20,000 444 highway bonds. Date July 1 1927. Denom. $1,000.. 


Due July 11947. A certified check for 1% of the bonds offered is required. 

PLEASANT RIDGE ASSESSMENT DISTRICTS, Oakland County. 
Mich.— BOND SALE.—The following two issues of bonds, aggregating 
Pie. an Bae on June 21—V. 124, p. 3669—were awarded to Bumpus 
$16,300 paving bonds of Assessment Dist. No. 44. Due July 1 as follows: 

4,000, 1928; $3,300, 1929; and $3,000, 1930 to 1932, incl. 

3,200 highway bonds of Assessment - ao No. 42. Due July’ 1 = follows: 
$800, 5 = and $500, 1929 to 1932, incl. 

Date July 1 1927. Ps 

PLYMOUTH, Wayne County, Mich.—BOND SALE.—The $22,000 
sewer bonds offered on May 23—V. 124, p. 3108—were awarded to the 
Security Trust Co. of Detroit. Date June 1 1927. Due June 1 2,000, 1928 
to 1935, incl., and $3,000, 1936 and 1937. (Kate not stated). 

POLK COUNTY (P. O. Benton), Tenn.— re SALE .—The $100,- 
000 school bonds offered on June 15—V. 124, 3108—were awarded to 
Little, Wooten & Co. of Jackson, as 4%{s, at F00. 008, a basis of about 
4.74%. Date June 1 1927. Due $10, 000° March 1 1929 to 1938, incl. 

Pat 4 COUNTY (P. O. Valparaiso), Ind.—BOND OFFERING.— 

J. Fehrman, County Tre ~asurer, will receive proposals until 10 a. m 
, 30 for $15,000 4'4% Adali Stoner _et al Center twp. road bonds, 
Denom. $750. Date p tak. ‘16 1927. Int. M. & N. 15. Due $750 each six 
months from May 15 1928 to Nov. 15 1937, incl. 

BOND OFFERING.—A. J. Fehrman, County Treasurer, will receive 
sealed bids until 10 a. m. June 30 for $50, 000 5 5% Alfred Kemper, et al road 
bonds. Date June 16 1927. Denom. $1,250. Due $1,250 May and Nov. 
15 1928 to 1947, incl. Interest payable M.&N. 

PORTLAND, Multnomah County, Ore. oe D ELECTION.—On 
June 28 an election will be held for the purpose of voting on the question of 
issuing the following bonds, aggregating $8,920,000: 
$4,000,000 Morrison bridge bonds. 

an one widenin — street bonds. 
920,000 armory 
Cc. C. Ludwig, becretary of County Tax Supervising and Conservation 


1957, inclusive. Principal and inierest payable at the County Treasurer's 
office or at some place in the United States designated by the purchasers. 


ROSELLE, Union County, N. J.—BOND SALE.- 
or registered public improvement bonds offered on June 17- re 124.. D- 
3532-—was awarded to Prudden & Co. of New York City, as 4s, taking 
$1694 900 $171. 000 offered) paying $171,028, equal to 101.20, a he — of 
about 4.35°7. Date June 11927. Due June 1 as follows: $6,000, 1929 to 
1942, incl.. $7,000, 1943 to 1948, incl., $9,000, 1949 to 1952, incl., and 
$7,000, 1953. 


RUNNEMEDE SCHOOL DISTRICT, Camden County, 
BOND SALE.—The issues of 5°) coupon bonds with privilege of registration 
offered on June 22 (V. 124, p. 3670) was awarded to the Suburban Commer- 
cial Bank of Barrington, taking $84,000 ($86,000 offered), paying $86,900, 
equal to 103.45—a basis of about 4. 555°. Date June 1 1927. Due 
June 1 as follows: $1,000, 1928: $5,000, 1929 to 1931, inclusive: $4,000, 1932 
to 1936, inclusive; $5,000, 1937 to 1945, inclusive, and $3,000, 1946. 


RUTLAND SCHOOL DISTRICT, Meigs County, Ohio.—BOND 
SALE.—-The $16,000 51% % school bonds offered on May 16—V. 124, p. 
2642—-were awarded to Blanchet, Bowman & Wood of Toledo, at par. 
Date March 1 1927. Due $500 March and $1,000 Sept. 1 1928 to 1931, 
incl., and $500 March and Sept. 1 1932 to 1941, incl. 


ST. CROIX COUNTY (P. O. Hudson), Wis. SALE.—The 
Minnesota Loan & Trust Co. of Minneapolis, were awarded an issue of 
$135,000 44% highway bonds at a premium of $1,710, equal to 101.26, 
a basis of about 4.15%. Due May 1 as follows: $50,000, 1939 and 1931, 
and $35,000,1933. This corrects the report in V. 124, p. 3532. 


ST. JOSEPH COUNTY (P. O. Centerville), Mich.—BOND SALE.— 
The Detroit Trust Co. of Dtroit, and Braun, Bosworth & Co. of Toledo, 
jointly purchased three issues of 5% special assessment bonds, aggregating 
$76,000 at 100.53 on June 2. 


SACRAMENTO, Sacramento Sounty. 
Sealed bids will be receiv ed by the City Cler 
two issues of 444% bonds, aggregating $1,5 
$1,176,240 improv ement bonds. Due serially 1929 to 1967, inclusive. 

350,000 filtration bonds. Due &erially 1928 to 1967, inclusive. 

Principal and interest payable at the City Sane office. Legality 
approved by Thomson, Wood & Hoffman of New York City. 

Financial Statement. 
Assessed valuations—Taxable property (equalized) 
Public service corporations__---------- 13,908 ,033 

Outstanding bonded indebtedness. -_........-.---.---------- 

Assessments based approximately as follows: Land valuations, 72%; 
improv ements, 60°; personal, 50%. Statutory limitation of bonded debt, 
15%. Nobond litigation pending. Default has never been made on city’s 
bonds. Tax rate, $1.78 per $100 of property in old city; $1.72 pe $100 of 
property in annexed territory. Population, 1920 Census, 65,875 


SAGINAW, Saginaw County, Mich.—BOND OFFERING. —~iheseen Cc. 
Warren, City c omptroller, will receive sealed bids until 10 a. m. (Eastern 
standard time) sane 28 for $30,000 4% sewer and water connection bonds. 
Dated July 11927. Denom. $1,000. Due $6,000 July 1 1928 to 1932 incl. 
Prin. and int. J. & J.) payable in gold at the ay Treasurer's office. A 
certified check payable to the order of the City Treasurer for 2% of the 
bonds offered is required. 


SAGINAW, Saginaw County, Mich.—FINANCIAL STATEMENT .— 
In connection w ith the offering of two issues of bonds aggregating $1,900,000 
en June 28, full particulars of which appeared in our issue of June 18—V. 
124, p. 367 (—we are now in rec eipt of the following statement showing the 
financial condition of the City at the present time: 

Financial Statement as at April 30 1927. 


This issue of coupon 


N. J.— 





Calif.— BOND OFFERING— 
k re July 6 for the following 





Gross Debt: ’ 

Total Bonds outstanding, including all Special Assessments 
Bonds so-called, and Water Bonds. .....--..----------- $5,015,500.00 

Floating Debt—None. 

Bonds authorized but not yet issued: 
Water Bonds to be dated July 1, 1927 
Street Impt. Bonds to be dated July ea 
Water Bonds (Charter) to be dated July 1 1927_-.------ 


1,500,000.00 
400,000.00 
50,000.00 


Total Debt (including all bonds authorized but as yet. 


ON ELEC EEN LEELA $6 ,965,500.00 
Deductions: . 
Sinking Funds: (Not applicable to Water Bonds) -_---.-...-- 461,715.19 
Water Bonds: 
tee 1,749,000.00 
i i 2 2. Ue 6 cccecscncnendsbsoniacasencecne .550,000. 


00 

Total Deductions- - - ~~ --.------.----.-------------~------ 3,760,715.19 
Net Debt including all authorized but as yet unissued bonds 
including Special Assessment bonds, so-called, but excluding 

Water bonds 3,204,784.81 
ia Valuation for the Purpose of Taxation for the year 

Rena asec ecescensesconeseesooesscoees= 92,169, 491,00 


SALEM, Washinaten . County, N. Y.—BOND SALE.—The $5,000 
4\%% fire ‘engine bonds offered on Ju 
to Harvey Rogers of Salem at a 


ne 2—V. 124, p. 3251—were awarded 





Commission. 





Soy of $100, equal to 102, a basis of 


Date Aug. 1 19 Due $500, 1928 to 1937, incl. 


about 4.09%. 
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SAN AUGUSTINE INDEPENDENT SCHOOL DISTRICT, San 
Augustine County, Tex.—BOND SALE.—The $65,000 5% school 
bonds offered on June 15 (V. 124, p. 3392) were awarded to the J. E. Jar- 
ratt Co. of Dallas at a premium of $780, equal to 101.20, a basis of about 
4.89%. Date June 1 1927. Due June 1 as follows: $1,000, 1928 to 1942 
incl., and $2,000 1943 to 1967 incl. 
Financial Statement. 
The outstanding bonded debt of the city and county on 


July 2 1927 will be—Water debt_________..._________ ._.. $42,400,000 
a a eek aa ceacabewné weed bam --. 39,297,200 
RES ee es ee BE eer ne mee ._ $81,697,200 


The city has no floating indebtedness nor debt created in ‘anticipation of 
taxes. The assessment roll for the current fiscal year is: 
Non-operative property 


) $756,583 ,094 
Operative property 


225,977 ,028 


$982 560,122 





Total assessment 


There will be an increase of this assessment for the year 1927-28. Prop- 
arty assessed at approximately 50% of its value. 

Jther bidders were: 

Bidder— Price Bid. 
a ee ee ee ee $65,525.00 
A Re ee a eee een 65,475.00 


The Hanchett Bond Co., Chicago________~ 

Weil, Roth & Irving Co., Cincinnati_____________ 
Cees ae Ge. SO. gd ci ceccscuuce 65,444.00 
a ae nee €R., BOOMS goo ccc cosnacsacwadeecseceu 65,000.00 


SAN DIEGO, San Diego County, Calif.—BOND ELECTION.—On 
Aug. 2 an election will be held for the purpose of voting on the question of 
issuing the following bonds, aggregating $1,865,000: 
$700,000 Sutherland dam completion bonds. 

650,000 municipal airport bonds. 

415,000 harbor improvement bonds. 

100,000 Lake Hodges spillway bonds. 


SAN FRANCISCO (City and County of), Calif.— BOND OFFERING 
—J. 8. Dunnigan, Clerk Board of Supervisors, will receive sealed bids until 
July 11 for the following two issues of bonds, acgregating $3,000,000 
$2,000,000 Hetch Hetchy water bonds. Due $50,000, 1930 to 1969, incl. 

1,000,000 schooi bonds. Due serially, 1928 to 1967, inclusive. 


SANGER UNION HIGH SCHOOL DISTRICT (P. O. Fresno), 
Fresno County, Calif.— BOND OFFERING.—Sealed bids will be received 
by the County Clerk until June 27 for $198,000 5 school bonds. Due 
serially, 1944 to 1961, inclusive. 

SANTA BARBARA, Santa Barbara County, Calif. 

At the election held on June 14 (V. 124, p. 325 
> issuance of $140,000 elementary school bs 


65,250.00 
65,647 .50 


afk 


BONDS VOTED. 
3252), the voters authorized 
ids by a count of 657 for to 


151 against. The total of SOS votes cast was less chan 8% of the registra- 

tion, there being approximately 10,800 qualified electors in the cistrict. 
Because of errors in the city bond election of May 3 for $450,000 for 

building the new oceanfront boulevard and $50,000 for an incinerator, the 


city will be forced to vote again on t 
The errors all were in the ordinance calling the election, according to the 
law firm of O'Melveny, Millikin, Tuller & MacNeill of Los Angeles. Mayor 
T. R. Finley declared that the new election would be held as soon as possible, 
the date being some time late in July or early in August. When voted in 
May the electors approved the bond issues by a vote of better than 4 to 1. 


SARASOTA COUNTY (P. O. Sarasota), Fla.— BOND SALE.—The 
following two issues of 6% bonds, aggregating $450,000, offered on June 20 
—V. 124, p. 3252—were awarded to John Ringling at par: 
$250,000 bridge bonds. Due May 1 as follows: $22,000, 1937, and $12,000, 

1938 to 1956, incl. 
200,000 highway bonds. Due $10,000 May 1 1937 to 1956, incl. 

Date May 1 1927. Principal and interest payable in gold in New York 
City. Legality approved by Chester B. Masslich of New York City. 


SAYRE, Beckham County, Okla.—BOND OFFERING.—H. O. Brown, 
no: Ancient will receive sealed bids until June 27 for 353,000 4% water-works 
nds. 


SCHENECTADY, Schenectady County, N. Y.—BOND SALE.— 
The following five issues of coupon bonds, aggregating $420,000, offered 
on June 21—V. 124, p. 3670—-were awarded to Eldredge & Co. of New 
York City as 4.20s at a premium of $373.80, equal to 100.08, a basis of 
about 4.19%: 
$14,000 fire bonds, maturing $2,000 on June 1 1928 to 1934, incl. 

26.000 Industrial Center bonds, maturing $2,000 op June 1 1928 to 


ie 


projects,it was announced. 


1940, inel. 
270.000 eg refunding bonds, maturing $54.000 on June 1 1928 to 1932, 
incl. 


80,000 school bonds, maturing $4,000 on June 1 1928 to 1947, incl. 
30,000 park bonds, maturing $2,000 on June 1 1928 to 1942, incl. 

Date June 1 1927. The following is a complete list of other bids. The 
bids of Barr Bros. & Co. and the Mohawk National Bank were for 4.20% 
bonds; all the other bids were for 414 % bonds. 

Bidder— Price. 
Harris, Forbes & Co. and Bankers Trust Co________.___-___- $420,163.81 
Barr Brothers & Co 420,197.40 
RS ee 420,535.00 
 "“€. "2: aa Orn er aE Ee 420,415.80 
Geo. B. Gibbons & Co. and Roosevelt & Son 420,581.28 
Rutter & Co 420,300.00 
- 421,260.00 
420,054.60 
420,057 .00 
ian mine et 420,336.00 


SCOTIA, Schenectady County, N. Y.—BOND OFFERING.— 
Howard B. Toll, Village Clerk, will receive sealed bids until 8 p. m. 
(daylight saving time) June 27 for the following two issues of coupon or 
registered bonds, aggregating $7,300, not to exceed 6%: 
$4,000 refunding water bonds. Denom. $1,000. Due Aug. 1 1940. 

3,300 refunding sewer bonds. Denom. $1,000, one for $300. Due Aug. 1 
1942. 

Date Aug. 11927. Prin. and int. (F. & A.) payable at the Glenville Bank, 
Scotia. A certified check payable to the Village for 2% of the bonds 
offered is required. 


SEPFRING, M-honing County, Ohio.—BOND OFFERING.—James 
M. Elliott, Village Clerk, will receive sealed bids until 12 m. July 9 for 
$19,000 544% Nuisance Judgment bonds. Date July 11 1927. Denom. 
$1,000. Due April 1 as follows: $4,000, 1929, and $5,000, 1930 to 1932, 
incl. Prin. and int. (J. & J. 11) payable at the office of the Sinking Fund 
Trustees. A certified check payable to the Village Treasurer, for 2% of 
the bonds offered is required. 

SHAKER HEIGHTS SCHOOL DISTRICT (P. O. Cleveland), Cuya 

oga County, Ohio.—LEGALITY.—The legality of the $1,165,587.43 
434% coupon school bonds awarded to the Guardian Savings & Trust Co. 
of Cleveland, at 100.40, a basis of about 4.45%, in V. 124, p. 3670, has been 
approved by Squire, Sanders & Dempsey of Cleveland. 

SHAMROCK, Wheeler County, Texas.—BONDS VOTED.—At a re- 
cent election the voters authorized the issuance of $30,000 schoo] bonds. 

SHEFFIELD LAKE (P. O. Lorain), Lorain County, Ohio.—BOND 
SALE.—The $81,152 514 % coupon special assessment water works improve- 
ment bonds offered on May 16—V. 124, p. 2643—were awarded to George 
W. York & Co. of Cleveland, at a premium of $3,708 ,equail to 104.56, a 
basis of about 4.59%. Date June 1 1927. Due Oct. 1 as follows: $8,000, 
tf to 1930, incl., $9,000, 1931; $8,000, 1932 to 1936, incl., and $8,152, 

de 


1 
SHELBY, Richland County, Ohio.—BOND OFFERING.—Bert Fix, 
Director of Finance and Public Record. will receive sealed bids until 12 m. 
July i- for the following three issues of 5% coupon bonds, aggregating 
$9,400: 
$5;300 


paving bonds. Denom. $500, except one for $800. Due June 1 as 
follows: $800, 1929, and $500, 1930 te 1938, inclusive. Interest 
payable J. & D. 

city’s portion construction bonds. Denom. $200, except one for 
$: Due July 1 as follows: $300, 1929, and $200, 1930 to 1938, 


& J 
Due $400 June 1 1929 to 
1933, inclusive. D. 


$400. 
Interest payable J. & 

Date June 1 1927. A certified check, payable to the order of the above- 

mentioned official, for 10% of the bonds bid for, is required. 


2,100 


inclusive. Interest payable J. 
2,000 sanitary sewer bonds. Denom. 





SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—The 
following two issues of 444% bonds aggregating $11,480 offered on June 
21—-V. 124, p. 3670—were awarded to the Fletcher Savings & Trust Co. 
of Indianapolis, as follows: 
$8,420 Moral Twp. bonds at a premium of $221, equal to 102.62, a basis 

of about 3.964%. Due $421 May and Sept. 15, 1928 to 1937 incl. 
7,060 Addison Twp. bonds at a premium of $183, equal to 102.59, a basis 


of about 3.979%. Due $353 May and Sept. 15 1928 to 1937 incl. 
Date June 15 1927. 


SHERMAN COUNTY (P. O. Sherman), Texas.—BOND ELECTION. 
—On July 15 an election will be held to vote on the question of issuing 
$2,500,000 road bonds. 


SIDNEY, Delaware County, N. Y.—BOND OFFERING.—John¥R. 
Ellis, Village Clerk, will receive sealed bids until 10 a. m. June 27 for 
$3,500 5% water bonds. Date July 1 1927. Denom. $500. Due $500 
July 1 1928 to 1934, inclusive. Bids may be submitted for all or part of 
the bonds offered. A certified check, payable to the Village Treasurer, for 
2% of the bonds offered, is required. 


SIMPSON TOWNSHIP ROAD DISTRICT NO. 8 (P. O. Simpson), 
Johnson County, Ill.—BOND SALE.—The First State Bank of Simpson, 
has purchased an issue of $16,000 road bonds. 


SOUTH AMBOY, Middlesex County, N. J.—BOND SALE.—The 
$31,000 5% impt. bonds offered on June 22—V.124, p. 3532—were awarded 
to M. M. Freeman & Co. of Philadelphia at a premium of $555.55, equal 
to 101.79, a_basis of about 4.68%. Date June 15 1927. Due Junegl5 
as follows: $2,000, 1929 to 1936 incl., and $3,000, 1937 to 1941 incl. 


SOUTHERN KERN COUNTY UNION SCHOOL DISTRICT (P. O. 
Bakersfield), Kern County, Calif.—BOND SALE.—The $50,000 6% 
school bonds, offered on June 13 (V. 124, p. 3532) were awarded to the 
First Bank of Kern, Bakersfield, at 104.60—a basis of about 5.01%. Due 
$1,000, 1928 to 1957, inclusive. 


SOMTHFIELD _TOWNSUP SCHOOL DISTRICT NO. 11 


Birmingham R 


(P. O. 
D.) Oakland County, Mich.—BONDS NOT SOLD. 
—The $135,000, not exceeding 4%4% school bonds offered on June 6— 
V. 124, p. 3393—were not sold. Denom. $1,000. Due June 1 as follows: 
$3,000, 1929 to 1934, incl., $5,000, 1935 to 1939, incl., $6,000, 1940 to 1943 
incl., $7,000, 1944 to 1947, inel., and $8,000, 1948 to 1952, inel. Successful 
bidder to furnish printed bonds and to pay for legal opinion as to their 
legality. The school district has an assessed valuation of $1,346,850 and 
has no outstanding obligations of indebtedness. 

SPRINGFIELD, Hampden County, Mass.—BOND SALE.—Esta- 
brook & Co., and R. L. Day & Co., both of Boston, jointly, were awarded 
on June 24 the following two issues of coupon or registered serial gold bonds, 
aggregating $1,500,000, at 100.03, a basis of about 3.74%: 


$750,000 4°% water bonds. Due $50,000 July 1 1928 to 1942, incl. 
750,000 346° water bonds. Due $50,000 July 1 1943 to 1957, incl. 
Date July 11927. Denom. $1,000. Prin. and int. (J. & J.) payable in 


gold at the City Treasurer’s office. Legality to be approved by Storey, 

Thorndike, Palmer & Dodge of Boston, and the coupon bonds will be 

certified as to their genuineness by the Old Colony Corp. of Boston. 
Financial Statement. 





Assessed value of real estate 1926..........---- .~ $267 ,880,895 
Assessed value of personal property 1926------- 33,895,833 
cE | a ey yee a Ferre t $301,776,728 
en ne atbutcudaeweaiacme $5,055,500 
ee ee eee ene 159,235 
— - 4,896 ,265 
Net debt, exclusive of water dept..................-.-....- $12,230,165 
oe I ee a ee Oe ee 


Total net indebtedness-_--.....-..-.--- . 
Valuation of City property 1926 

Population for 1927 (est.), 150,000. 

*Reduced by returning part of valuation to State. 


*" SPRINGFIELD, Robertson County, Tenn.—BOND OFFERING.— 
The City Recorder will sell at public auction at 10 a. m. July 12 an issue 
of $15,000 5% school improvement bonds. Date May 1 1927. Denom. 
$1,000. Due May 1 1957. A certified check for $1,000 is required. Pur- 
chaser to furnish legal opinion and printed bonds. 


SPRINGFIELD TOWNSHIP RURAL SCHOOL DISTRICT, Summit 
County, Ohio.—BOND OFFERING.—C. 8. Reeves, Clerk Board of 
Education, will receive sealed bids until 7:30 p. m. (Eastern standard 
time) July 15 for $85,000 5% school bonds. Date April 1 1927. Denom. 
$5,000. Due $5,000 Oct. 1 1928 to 1944 incl. Prin. and int. (A. & O.) 
payable at the office of the Board of Education. A certified check, payable 
to the school district, for 5% of the bonds bid for, is required. 


STANTON, Martin County, Tex.—BOND SALE.—The $45,000 6% 
water system bonds offered on Jan. 5—V. 123, p. 3356—were awarded to 
J. L. Arlitt of Austin. Date Dec. Due serially, 1932 to 1961, 
incl. Legality approved by Chapman, Cutler & Parker of Chicago. 


STEARNS COUNTY SCHOOL DISTRICT NO. 59 (P. O. Albany), 
Minn.—BOND SALE.—The State of Minnesota has been awarded an 
issue of $8,000 school bonds, as 4s, at par. 


STEELTON, Dauphin County, Pa.—BOND SALE.—The $20,000 
4%% street impt. bonds offered on June 22—V. 124, p. 3532—were 
awarded to A. B. Leach & Co. of Philadelphia at a premium of $100.13, 
equal to 100.506, a basis of about 4.165%. Date July 1 1927. Due 
$2,000 July 1 1928 to 1937 incl. 

BOND OFFERING.—H. R. Rupp, Borough Secretary, will receive 
sealed bids until 4 p. m. (Eastern standard time) July 6 for $15,000 4% 
coupon sewerage system bonds. Date July 1 1927. Denom. $1, 
and $500. Due July 1 as follows: $2,000, 1928; $500, 1929; $2,000, 1930; 
$500, 1931; $2,000, 1932; $500, 1933; $2,000, 1934; $500, 1935; $2,000, 
1936; $500, 1937; $2,000, 1938, and $500, 1939. These are the bonds 
originally scheduled to be sold on June 22—V. 124, p. 3532. 


STILLWATER COUNTY SCHOOL DISTRICT NO. 40 (P. O. 

olumbus), ont.—BOND OFFERING.—Mrs. J. A. Adams, District 
Clerk, will receive sealed bids until 2 p. m. June 30 for $800 6% school 
bonds. Bidders are requested to state bids for serial bonds or amortization 
plan. Date July 11927. Due 1935; optional after 1932. 


STORY COUNTY (P. O. Nevada) Iowa.—BOND ELECTION.—An 
election will be held on June 28 for the purpose of voting on the question of 
issuing $1,400,000 hard-surfacing primary road bonds. 


SUGAR VALLEY CONSOLIDATED SCHOOL DISTRICT, Gordon 
County, Ga.— BOND SALE.—The $10,000 5% % school bonds offered on 
June 15 (V. 124, p. 3533) were awarded to the First Trust Co. of Georgia, 
Atlanta, at a premium of $111.10, equal to 101.11, a basis of about 5.27%. 
Coupon bonds in denom. of $1,000. Date July 11927. Due $1,000 June 1 
in each of the years 1930, 1932, 1934, 1936, 1938, 1940, 1942, 1944, 1946, 
1948 and 1950. 


SUNNYSIDE, Yakima County, Wash.—-BOND SALE.—The $20,000 
sewer bonds offered on June 10—V. 124, p. 3533-——-were awarded to the 
Union Trust Co. and Old National Bank, both of Spokane, jointly, as 
4%%s, at a premium of $101, equal to 100.50, a basis of about 4.69%. 
Coupon bonds in denom. of $500. Due in 1937. 


SUNRAY DRAINAGE DISTRICT NO. 2 (P. O. Norfolk), Norfolk 
County, Va.—BOND SALE.—The $45,000 6% coupon drainage bonds 
offered on May 19—V. 124, p. 2798—-were awarded to Beaman, Lawson 
& Jones Co. of Norfolk. Date May 10 1927. Due May 10 as follows: 
$500, 1930 to 1934 inel.; $1,000, 1935 to 1040 inel.; 31,500, 1941 to 1945 
incl.; $2,000, 1946 to 1950 inel.; $2,500, 1951 to 1954 incl., and $3,000, 
1955 to 1957 incl. 


SYLVAN SCHOOL DISTRICT, Sacramento County, Calif. 
BOND OFFERING.—Sealed bids will be received by the District Clerk 
until June 27 for $15,000 5%% school bonds. Due serially, 19.9 to 
1948 incl. 

SYRACUSE, Onondaga County, New York.—BOND SALE.—The 
following four issues of coupon or registered bonds aggregating $1,265,000 
offered on June 17—V. 124, p. 3533-——were awarded to Eldredge & Co. 
of New York City, at a premium of $290.95, equal to 100.02, a basis of 
about 4.05% as follows: 
$840,000 local impt. bonds as 4s. 
380,000 street reimpt. bonds as 4s. 

1937, incl. 


Due $84,000, July 15 192% to 1937, incl. 
Due $38,000, July 15 1928 to 
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sewer bonds as 34s. Due $3,000, July 15 1928 to 1937, incl. | 


30,000 
15,000 —oe imete. as 3s. (sidewalks). Due $3,000, July 15 1928 to 
1932, incl. | 
Date July 15 1927. The following is a complete list of other bidders: | 
————Interest Rate } 
Bidder— Price Bid. Local, St.R. Sewer. S. W. | 
Bankers Trust Co., Harris, 

Forbes & Co., National | 
City Co..---..--.---.--- $1,265,011.00 44% 4% 4%% 4K% 
Guaranty Co. of N. Y., Equi- 

table Trust Co., Remick, 

Hodges & Co., Barr Bros. | 

& Co...----.----------- 1,265,010.00 4% 4K% 4%% 44% | 
First Nationa! Bank, N. Y., 

Salomon Bros. & Hutzler, 

Phelps, Fenn & Co__.---- 1,265,021.75 44% 3%% 4%% 4K%% 


TEKAMAH, Burt County, Neb.—BOND SALE.—The State Board o 
Eaucation has purchased an issue of $6,000 paving bonds. 

TEXARANKA, Tex.—FONDS REGISTERED.—The state Comptroller 
registered on June 14 an issue of $150,000 5% street refunding bonds. 

TEXAS, State cf, (P. O. Austin).—-BONDS REGISTERED.—The 
State Comptroller registered the following bonds for the week ending 
June 18: 


Int. Date | 
Amt. Place and Purpose Rate Maturitu§ Revistered | 
$20.000 Tioga Ind. Sch. Dist_-...-.-----------5% Serially June 11 | 
8,000 Buchanan Ind. Sch. Dist------- — Serially June 11 | 
3.500 Rusk Co. C. 8. D. No. 7..-.------ ----0% Serially June 14 
Se men oe, ©, Be, Bas es bie wcewecceoees 5% 20-year June 14 
500 Gaines Com. Sch. Dist. No. 24... --- 6% 20-year June 14 
2.000 Mitchell C. 8. D. No. 23..-............8% Serially June 14 
1,950 Gongales-Smith Creek Bridge Series 1_._.54%% 20-year June i7 | 
1,950 Gonzales-Lake Creek Bridge Series 2___.54%% 20-year June 17 
1,950 Genzaies-Sterine Creek Bridge Series 3..54%% 20-year June 17 | 
1,950 Gonzales-Guadalupe Creek Bdge. Series4 544% 20-year June 17 
1,950 Gonzales-Guadalupe Creek Bdg. Series 554% 20-year June 17 
1,950 Gonzales-Cotton Wood Cr. Bdg. Ser.654%% 20-year June 17 
1,950 Gonzales-Cotton Wood Cr. Bdg. Ser. 7..54%% 20-year June 17 
1,950 Gonzales-Sterine Creek Bdg. Series 8-..54%% 20-year June '7 
1,950 Gonzales-Smith Creek Bridge Series 9-..5'44% 20-year June 17 
1,950 Gonzales-Sterine Creek Bridge Series 10 54%‘% 20-year June |7 
1,950 Gonzales-Kokernot Creek Bdg. Series 115'4%% 20-year June 17 
1,950 Gonzales-Sunset Creek Bdg. Series 12__.54%% 20-year June 17 
1,950 Gonzales-Smith Creek Bridge Series 13._.54%% 20-year June 17 
1,950 Gonzales-Peach Creek Bridge Series 14__54%% 20-year June 17 
1,950 Gonzales-Copperas Creek Bridge Series 155%% 20-year June 17 | 
1,950 Gonzales-Copperas Creek Bridge Series 165'4%% 20-year June 17 
1,950 Gonzales-Murry Creek Bridge Series 17-.54%% 20-year June 17 
1,950 Gonzales-Harvey Creek Bridge Series 18.544% 20-year June 17 
1,950 Gonzales-Jno. Weckie Cr. Bdg. Series 19.54% 20-year June 17 
1,950 Gonzales-Sandy Creek Bridge Series 20_.._54%% 20-year June 17 
1,000 Gonzales-Crorzier Creek Bridge Series 21__5144% 20-year June 17 


TEXICO, Curry County, N. Mex.—BONDS VOTED.—The voters 
authorized the issuance of $9,500 school bonds at a recent election. The 
count was 88 for to 42 against. 


THOMASVILLE, Thomas County, Ga.—BONDS VOTED —At the 
election held on June 11 the voters authorized the issuance of $70,000 street 
improvement bonds. 


TOM GREEN COUNTY (P. O. San Angelo), Texas.—BOND OFFER- 
ING.—J.T. Mathison, County Judge, will receive sealed bids until 19 a. m. 
July 1 for $294,000 5% court house bonds. Due serially in not exceeding 
40 years. A certified check for $5,000, payable to the above-named 
officia] is required. 


TRENTON, Wayne County, Mich.—BOND SALE.—The following 
two issues of bonds, aggregating $100,220 offered on June 20—V. 124, 
p. 3671—were awarded to the Detroit Trust Co. of Detroit, as 44s, ata 

remium of $282, equal to 100.02, a basis of about 4.497%: 

57,876.94 general obligation public paving bonds. Due $14,469.27 an- 
nually over a period of one to pour years, inclusive. 

42,343.06 





ublie portion pavement bonds. ue $10,585.77, 1928 to 1931, 
Date June 20 1927. 


nclusive. 

TWIN FALLS, Twin Falls County, Idaho.—-BONDS DEFEATED.— 
At the election held on June 14 the proposition of issuing the following 
two issues of bonds aggregating $125,000 failed to carry: 
$70,000 gymnasium bonds. $35,000 schoo! addition bonds. 

UNION, Franklin County. Mo.—BONDS VOTED.—At a recent 
election the voters authorized the issuance of $10,000 park bonds. Edwin 
Hoemann, City Clerk. 

UPSHUR COUNTY (P. O. 
TION.—An election will be held on July 12 for the purpose of voting on 
the question of issuing $65,000 road bonds. 

Clarke Wash.— 


VANCOUVER SCHOOL DISTRICT, County, 


BONDS VOTED.—At the election held on June 15 the voters approved a | 


bond issue of $225,000 for the purpose of purchasing sites, equipment and 
erecting new buildings for Vancouver School District by a vote of 577 for 
to 81 against. 

Only 658 votes were cast out of a registration of more than 5,000. The 

lls were open from 8 a. m. until 8 p. m. at the Court House, High School, 

oosevelt School, Washington School and Harney School. The percentage 
for the measure was 87.6, as against 60% required by law. 

VICTORIA, Lunenburg County, Va.—BOND OFFERING.—G. R. 
Marshall, Town Clerk, will receive sealed bids until June 28 for $190,000 
5%% water works and sewer bonds. 

VOLUSIA COUNTY (P. O. De Land), Fla.—BOND SALE. —The 
Merchants Bank & Trust Co. of Daytona Beach have been awarded an 
issue of $115,000 ocean shore boulevard bonds. 

VOLUSIA COUNTY SCHOOLS DISTRICTS (P. O. De Land), Fla. 
—BOND OFFERING.—Sealed bids will be received until 10 a. m. July 20 
for the following issues of bonds, aggregating $93,000: 
$64.000 School District No. 23 bonds. 

15,000 Schsol District No. 14 bonds. 

14,000 School District No. 12 bonds. 

WAUSHARA COUNTY (P. O. Wautoma), Wis.—BOND OFFERING. 
—J.J. Johnson, County Clerk, will receive sealed bids until 2 p. m. Julv 2 
for $128,000 4% % highway bonds. Date March 1 1927. Denom. $1,000. 
Due March 1 as follows: $65,000, 1933 and $63,000, 1934. Principal 
and interest (M. & S.), parame at the County Treasurer's office. <A 
certified check for 1% of the bid is required. 

WALTHAM, Middlesex County, Mass.—TEMPORARY LOAN.—The 
First National Bank of Boston was awarded a $400,000 temporary loan 
on a 3.584% discount basis. 

WAPAKONET~, Auglaize County, Ohio.—BOND SALE.—Season- 
a & Mayer, of Cincinnati, were awarded on May 18 the following five 
re ed 5% bonds, aggregating $33,650, at a premium of $553, equal to 
$20,000 sewer (city's portion) bonds. Due $2,000 Sept. 1 1928 to 1937, 

nclusive. 

1,700 sewer (city’s portion) bonds. Due $85 March 1 and Sept. 1 1928 

to 1937, inclusive. 

5,200 special assessment bonds. Due $520 Sept. 1 1928 to 1937, inclusive. 
450 special assessment bonds. Due $22.50 March 1 and Sept. 1 1928 
to 1937, inclusive. 

6,300 improvement bonds. 

Date April 1 1927. 

WASHINGTONVILLE, Orange County, N. Y.—BOND SALE.—The 
following three issues of 5% bonds, aggregating $23,000 offered on June 
20—V. 124, p. 3393—were awarded to Pulleyn & Co. of New York City, 
at 101.17, a basis of about 4.80%: 
$13,000 road bonds. Due $1.000 July 1 1928 to 1940, incl. 

5,000 refunding bonds. Due $1,000 July 1 1928 to 1932, incl. 

5,000 water bonds. Due $500 July 1 1928 to 1937, incl. 

Date July 1 1927. 

Other bidders were: 

Bidder— 

Manufacturers & Traders- 
Farson Son & Co., N. Y. C 

«. PF. De Voe & Co., N. 

Geo. B. Gibbons & Co., 


Rate Bid. 
reeeauel 100.739 


100.314 








| 36 b0" 1928 to 1857 incl d $7,000, 1958 to 1967, incl 
6, > ae to 1957, incl., an a , 1958 to 1967, 
Buckhannon), W. Va.—BOND ELEC- ' ~ ’ ‘ 1 a 


WATERFORD SCHOOL DISTRICT (P. O. Modesto), Stanislaus 
County, Calif.—BOND SALE.—The $15,000 5% school bonds offered 
on June 14—V. 124, p. 3393—-were awarded to Peirce, Fair & Co. of San 
Francisco at 102.46,a is of about 4.61%. Due $1,000 1928 to 1942, incl. 


WATERFORD TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Waterford), Woshington County, Ohio.—BOND OFFERING.—M. G. 
Nixon, Clerk of Board of Education, wili receive sealed bids until 12 m. 
July 7 for $3,980 544% school bonds. Date July 1 1927. Denom. $500 
and one for $450. ue Jan. 1 as follows: $459, 1929, and $500, 1930 to 
1936, incl. Prin. and int. (J. & J.) peyelse at the office of the above- 
mentioned official. A_ certified check, payable to the District Clerk, 
for 5% of the bonds offered is required. 


WATERLOO, Black Hawk County, lowa.—BOND SALE.—The 
$42,000 44% judgement funding bonds offered on June 20—V. 124, p. 
3671—were awarded to the Commercial National Co. of Waterloo, at 
100.67, a basis of about 4.17%. Date June 1 1927. Due June 1 as follows: 
$2000. 1928 to 1935, incl., $3,000, 1936 and 1937, and $2,000, 1938, to 

7, incl. 


WAUWATOSA, Milwaukee County, Wis.—BOND SALE.—The First 
National Bank of Wauwatosa has been awarded the following two issues of 
4% % bonds, aggregating $50,000, at 102.08, a basis of about 4.27%: 
$25,000 street improvement bonds. Due Mar. 1 as follows: $1,000, 1928 

to 1942 incl., and $2,000, 1943 to 1947 incl. 
25,000 sewer bonds. Due Mar. 1 as follows: $1,000, 1928 to 1942 incl., 
and $2,000, 1943 to 1947 incl. 

Date June 15 1927. 


WAYCROSS, Ware County, Ga.—BOND ELECTION.—An election 

pi} we pele on July 19 for the following two issues of bonds, aggregating 
270.000: 
$230,000 additional sewer mains and connection bonds. 

49,000 water works improvement bonds. 

W. E. Lee, City Clerk. 

WAYNE SCHOOL TOWNSHIP, Fulton County, Ind.—BOND 
OFFERING.—Frank Douglass, Trustee, will receive sealed bids until 12 m. 
July 14 for $35,000 444% bonds. Date June 15 1927. Denom. $500. Due 
as follows: $1,000 July 15 1923; and $500 Jan. and July 15 1929 to 1945, 
Interest payable J. & J. 15. 


WEBSTER COUNTY (P. O. Fort Dodge), lowa.—BONDS DEFEAT- 


| ED.—At the election held on June 14 the proposition of issuing $1,500,000 


primary road bonds failed to carry. The bond issue was easily defeated, 
rural] districts piling up so many votes against it that the vote in Fort Dodge, 
where the vote favored pavine,.could not begin to overcome the lead. 
The vote was 2,144 for to 4 973 agai.st. 

WELLSBURG SCHOOL DISTRICT, Brooke County, W. Va.— 
BOND SALE.—The $45,000 refunding bonds offered on June 14—V. 
124, p. 3533—were awarded to A. C. Allyn & Co. of Chicago as 4%s at 
100.11, a basis of about 4.74%. Date July 11927. Due serially July 1 
1930 to 1960, inclusive. 


WESTFIELD SCHOOL DISTRICT, Union County, N. J.—BOND 


| OFFERING.—F. Peirce, Dist. Clk., will receive sealed bids until July 5 for 


an issue of 44 % coupon or registered schoo] bonds, not exceeding $250,000, 
no more bonds to be awarded than will produce a premium of $1,000 over 
$250,000. Date March 1 1927. Denom. $1,000. ue March | as follows: 
$5,000, 1929 to 1936, incl., $6,000, 1937 to 1943, incl., and $7,000, 1944 
to 1967, incl. In the event that 44% obligations cannot be sold; bids 
will be received for bonds bearing 44% interest. Prin. and int. (M. & 8.) 
payable in gold at the Peoples Bank & Trust Co., Westfield. A certified 
check payable to the Custodian of School Moneys for 2% of the bonds 
bid for is required. Legality approved by Reed, Dougherty, Hoyt & 
Washburn of New York City. 


WHITE DEER, Texas.—BONDS REGISTERED.—The State Comp- 
troller registered on June 11 an issue of $30,000 6% water works bonds. 


WHITLEY COUNTY (P. O. Columbia City), Ind.—BOND SALE.— 
The $12,800 4% % coupon road bonds offered on April 18—V. 124, p. 2180— 
were awarded to the Provident Trust Co. of Columbia City, at a premium 
of $310, equal to 101.14, a basis of about 4.27%. Date April 15 1927. 
Due $640 May and Nov. 15 1928 to 1937, incl. 


WICHITA COUNTY (P. O. Wichita Falls), Texas.—BOND CALL. 
—The $500,000 5% special road bonds date July 10 1917, due in 40 yeape 
and optional in 10 years, numbers 191 to 210 and 247 to 339 both incl., 
and 344 to 441 and 462 to 750, both incl. is sum of $1,000 each are called 
for payment by the Commissioners Court. E. P. Walsh, County Auditor. 


WICHITA FALLS INDEPENDENT SCHOOL DISTRICT, Wichita 
County, Texas.—BOND OFFERING.—W. W. Brown, Secretary Board 
of Education, will receive sealed bids until 11:30 a. m. June 28 for $250,000 
Date July 1 1927. Denom. $1,000. Due as follows: 
Prin. and int. 

ayable at the City National Bank, Wichita Falls or at the Hanover 
National Bank of New York City. A certified check for $10,000 is 
required. 


WINTHROP, Suffolk County, Mass.—BOND OFFERING.—Sealed 
bids will be received by the Town Treasurer until 12 m. June 28 for an issue 
of $49,000 4% Junior High School bonds. Date July 11927. Dueserially 
1928 to 1934, inclusive. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—BOND OFFERING. 
—C.O. Cummings, County Auditor, will receive sealed bids until 10 a. m. 
July 6 for $14,000 5% ditch improvement bonds. Date July 1 1927. 
Coupon bonds in $1,000 and $800 denominations. Due $1,000 March 
and $1,800 Sept. 1 1928 to 1932, incl. A certified check for $100 is required. 


WOODS COUNTY (P. O. Alva), Okla.—BOND ELECTION.—An 
election will be held on July 12 for the purpose of voting on the question 
of issuing $800,000 road bonds. 

WORCESTER, Worcester County, Mass.—TEMPORARY LOAN. 
—The First Nationa] Bank of Boston, was the successful bidder for the 
$800,000 revenue notes offered on June 21, offering to discount the notes 
on a 3.53% basis, plus a premium of $15.00. Date June 22 1927. Due 
$400,000 Jan. 24 1928; and Feb. 17 1928. 

These notes will be certified as to genuineness by the Old Colony Trust 
Co. of Boston, upon opinion of Storey, Thorndike, Palmer & Dodge of 
Boston, as to legality. ayable at the Old Colony Trust Co. or by arrange- 
ment at the Bankers Trust Co., New York City. 

WORTH COUNTY (P. O. Northwood), lowa.—BOND ELECTION. 
—An election will be held on July 12 for the purpose of voting on the ques- 
tion of issuing $650,000 highway paving bonds. 

WYANDOTTE, Wayne County, Mich.—BOND SALE.—The City 
Sinking Fund has purchased an issue of $125,000 grade separation bonds 
at par. These bonds are part of an authorized issue of $1,000,000. 

WYANDOTTE COUNTY (P. O. Kansas City), Kan.—BOND OFFER- 
ING.—William Beggs, County Clerk, will receive bids until 12 m. June 30 
for $20,000 44%% coupon general obligation bonds. Date Jan. 1 1927. 
Denom. $1,000. Due $1,000 Jan. 1 1928 to 1944, incl., and $2,000, 
Jan. 1 1945 and 1946. Principal and int. (J. & J.) payable at the State 
Treasurer's office, Topeka. A certified check for 2% of the bid is required. 
Legality approved by Bowersock, Fizzell & Rhodes of Chicago. 

YAVAPAI COUNTY SCHOOL DISTRICT NO. 1 (P. O. Prescott), 
Ariz.— BOND ELECTION .—On June 30 an election will be held to vote an 
the question of issuing $200,000 school bonds. 


CANADA, its Provinces and Municipalities. 


BRANTFORD, Ont.—FINANCIAL STATEMENT .—The report of the 
City Treasurer for the year ending Dec. 31 1926, as taken from the ‘‘Mone- 
tary Times” of June 17, shows a total assessment of $26,971,497, and ex- 
emptions of $5,283,150. The tax rate for the year was 38.5 mills and the 
total accumulated tax arrears now amount to $149,228. The tax levy for 
the 1926 fiscal year was $1,141,286 and there was a sum of $88,917 uncol- 
lected at the end ofthe year. Thecity has a total debenture debt of $5,533,- 
740, against which there is a sinking fund of $1,411,868, with no sinking 
funds in arrears. The water works department ended the year with a net 
profit of $4,858 and the electric light plant had a net profit of $1,763. The 
street railway ended the year with a deficit of $13,972. 

CHICOUTIMI, Que.— BOND OFFERING .—J. E. Blackburn, Secretary- 











00.556 | 
00.419 | 
7 


Treasurer, will receive sealed bids until 4 p. m. June 27, for $45,000 5% 
school bonds. 
1957 incl. 


Date May 2, 1927. Denom. $500. Due serially 1928 to 
Prin. and int. payable at Quebec, Chicoutimi and Montreal. 
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EDMONTON, Alta.—FINANCIAL STATEMENT.—The report of 
City Commissioner D. Mitchell for the year ended Dec. 31 1926, as taken 
from the ‘‘Monetary Times” of June 17, shows a total assessment of ait - 
827.450. with exemptions of $16, 175, Vio The tax rate was 44.35 mil 
and there was a sum of $6,592,377 of uncollected taxes at the end of ihe 
year. The tax levy for 1926 was $3,474,013, and the sum of $487,428 re- 
mained uncollected at the end of the year. The city had a total debenture 
debt of $35,283,826 at the end of 1926 with a sinking fund of $10,319,671. 
Current revenue for the year amounted to $2,707,998 and current expendi- 
tures were $2.655,239. ll the city utilities with the exception of the street 


railway ended the year with a net rofit, and the total net fits of all the 
utilities amounted to $416,147 - _ “ 


FORD CITY, Ont.—BY-LAW APPROVED.—The Roman Catholic 


Separate School Commission passed a $65,000 544% 30-instalment de- 
benture by-law. 


MONTMAGNY, Que. BOND OFFERING.—Sealed bids. will be re- 

ceived by J. Blanchard, Secretary-Treasurer, until 7 p. m. June 30, for 

.900 5% 10-year serial bonds. Date May 1 1927, 4 $100 and $500 
enominations and payable to Montmagny. 


MONTREAL, e.—BOND OFFERING .—Ayme La Fontaine, Secretary 
Treasurer, Catholic School Commission, will receive sealed bids until 3 i. 
daylight saving time) Pay 5, for $2,200,000 4 % school bonds. ate 
July 2 1927 enom. $1,000, $500, and $100. ue July 2, 1962. 
Int. (J. & J. 2), payable in gold at La Banque Canadienne No vionale i in 
Montreal and Que A certified check, payable to the Catholic School 
Commission, for 1% of the bonds offered, is required. 


MOUNT JOLI, Que.—BOND ‘OFFERING.—J. Dube, Secretary 
Treasurer, will receive sealed bids until 7 p. m. July 4, for $16,000 5% 


20-year serial bonds. Date August 1 1927. Denom. $500 and $100, 
payable at Mount Joli. 


OTTAWA, Ont.—BOND SALE.—The following four issues of coupon 
bonds aggregating $627,594.01, offered on June 21—V. 124, p. 3672—-were 
awarded to the Royal Securities Corp. Ltd. of Montreal, at 98.52: 
$353,213.20 444% city bonds. Due in 20 annual installments. 

ef 375. 66 444% city bonds. Due in 10 annual installments. 
347 .37 % local impt. (sewer) bonds. Due in 20ann. installments. 
33° rte 78 4% G, city bonds. Due in 15 annual installments 

Date July 1 1927. 


Wood, Gundy & Co., Ltd., Toronto 


i i sick ttc ty a decadent aetna es dacagin eh incl 97.60 
The Bank of Nova Scotia, Ottawa, and R. A. Daly & Co., 
Toronto and Hanson Bros., Montreal___________.__..__--_-._. 97.54 
Bank of Montreal, and A. E. Ames & Co. ps, PEO cn ancccee 97.51 
Fry, Mills, Spence & Co., and Bell, Gouinlock & Co., Toronto____- 97.41 
The Dominion Bank, and C. H. Burgess & Co., Toronto_____-.._ 97.31 
plead see Similiar: atte : ae 


L. G. Beaubien & Co., 
a a a a a i . 
McLeod, Young, Weir & Co., Ltd., Toronto. -....__-.___-_.--. 96.90 
ee Ge Gla; BOUEEs cn eckdscdccnscneneddeodeonenas 


QUEBEC WEST, Que.—BOND OFFERING.—J. P. Galibois, Secretary- 
Fy wnnged will receive sealed bids until 8 p. m. July 5 for $38,200 5% 


ear serial bonds. Date May 1 1927, in $100 and $500 denominations 
+ payable at St. Roch’s. 


REGINA, Sask.—BOND SALE.—The following issues of 5% omking 
fund debentures aggregating $379,000 offered on June 21— 124, 
3534—were awarded to Mr. Galloway Cleary of Regina, at 100.34, ‘a basis Pe 
about 4.98%: 
$200.000 general hospital bonds. Due in 1957. 

155.000 Collegiate Extension bonds. Due in 1957. 

14,000 water house connections and meters bonds. 

10,000 sewer house connections. Due in 1957. 

Date June 1 1927. 


REFREW COUNTY (P. O. Pembroke), Ont.—BIDS.—The following 
is a complete list of other bids submitted for the $18,152.49 5% bonds 


Due in 1947. 





awarded to we Pembroke Branch of the Bank of Nova Scotia, at 102.21. 


—V. 124, 

W. R. McCoo & Co._____._.- 102.21 Dyes. Anderson & Co__._. 101.90 
Royal Securities Corp_______- 102.13)C . Burgess & Co__......- 101.81 
W.L. McKinnon & Co______ 101. 961K rT Ob Ecsencsesenni 101.71 


RENFREW COUNTY (P. O. Pembroke), Ont.—BOND OFFERING. 
—R. J. Roney, County Clerk, will receive sealed bids until 12 m. June 27 
for $15,000 5%% Lo ¥ bonds. Date Nov. 1 1926. Due annually in 


20 years. Principal and interest payable at the Pembroke Branch of the 
Bank of Nova Scotia. 


ST. EDOUARD DE FRASERVILLE, Ont.—BOND SALE.—The 
$37,500 5% ore ear serial bonds offered on June 15—V. 124 >» OA 


were awar ene T. Leclerc, Inc., of Montreal at 99. 
Nov} 1036. ‘Other bidders were: 


Rate Bid. 
La Corp. des Obligations Municipales and L. G. Beaubien, Quebec. _99. 16 
Versailles, Vidrica & Boulais, Montreal 


RR Ree ae RARE LT does A 58S 98.2 

Corp. de Prets de Quebec, , Gucbeo a aa a ls 98:80 
re en .  cstiéeoeabibbescobnoneeul 98.92 
Hamel Fugere & Cie, a 2 A as bit ieee eink 98.12 
BeGeeeR & Werven, Gees... ccccccccceccccocccccucccocccesee 99.17 
Credit Canadien, Inc., Montreal__._-._--.-..---.--..--......... A7 
Royal Securities Corporation, Montreal_.................-.-- -98.76 


SASKATCHEWAN, Sask.—AUTHORIZATIONS.—The Spow’es is a 
ay euermations granted by the Local Government Board from May 28 
une 
Schools.—Saltcoats, No. 140, $1,500; Caron Prairie, No. 182, $3,500 
Macklin, No. 2420, $18 000; Willows, No. 4690, $4,000; Dysart, No. 1449, 
$7,000: Epinard, No. 4696, $4,000: Traynor, No. 2126, $7,006; Lafleche: 
No. 2730, $9,000; Pinto Creek, R. T. Co., Ltd., $2,300: Bateman Village, 


$500; Tuxford Village, $765; Windthorst Village, $5,000; Cory R. M., 
No. 344, $15,000; Saskatoon City, $206,324. 

SASKATCHEWAN, Sask.—DEBENTURES REPORTED SOLD.—The 
following is a list of debentures aggregating $22. 920 réported sold by the 
Local Government Board from May 28 to June 4: 

School Districts. $3 aan ee’ $10,000 5%%, 15-years to H. M. Turner 
& Co.; Clavanka, $3, 820 5 4% 15-years to National School ‘Supply Co.; 


Brownville, $3,600 7% 15-years to National School Supply Co.; Golden 
Ridge, $5,500 514% 20-years to C. C. Cross & Co. 


SASKATOON SCHOOL DISTRICT NO. 138, Sask.—BOND OFFER- 
ING.—William P. Bate, District Treasurer will receive sealed bids until 
12 m. June 20, for $180,000 5% school bonds. Date Sept. 15, 1927. 
Denominations to suit purchaser. Due in 1957. Alternative bids are 


requested, for principal and interest payable in New York and Canada, 
and in Canada only. 


SHERBROOKE, Que.—BOND re 
Clerk, will receive sealed bids until 8 S he June 27, for $230,000 4 


5% impt. bonds. Dated May 1 192 Due serially 1928 to 1986 lack 
Prin. and int. (M. & 8.), payable at Sherbrooke, Montreal and Quebec. 


STOUGHTON, “= BOND SALE.—The $4, 090 debentures offered 
on June 6—V. 124, 3394—-were awarded to . Turner & Co. 
Regina as 6s, ata Seaham: of $106, equal to 102. 6s a tos of about 5. 4% 


Due in 1942, eR Oe eee = 
“TERREBONNE, Quebec.—BOND OFFERING.—L. Gravel, Secreta 
Treasurer, will receive seaied bids until 8 p. m. June 29 for $95,800 3% 


25-year serial bonds in $100, $500 and $1,000 denominations and payable 
at Terrebonne. 


THREE RIVERS, Que.—BOND OFFERING.—Arthur Nobert, City 
Treasurer, will receive sealed bids until 4 p. m. (to be opened at 8 p. m.) 
June 27, for $251,0004%% or 5% city bonds. Date May 11927. Denom. 
$1,000, or its multiples. “Due serially May 1 1928 to 1957 incl. Prin. and 
int. (M. & S.), payable at La Banque Canadienne Nationale in Montreal 
or at any branch in Three Rivers, Montreal or Quebec. A certified check 
for 1% of the bonds offered is required. 


A. Des Lauriers, ony 
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NEW LOANS 
$1,500,000 
We Specialize in Harris County Navigation District 
aris GLOun avigation vISTrIC ° 
City of Philadelphia y Navi Experienced Trader 
3s 5% BONDS 
3148 The Harris County Navigation District wil! in Bonds and Stocks open for 
4 sel] at 2:00 P.M., June 23, 1927, $1,500,000.00 of . Dees . 
8 bonds, eal 5%, serial, maturing over 30 years new connection: utilities, in- 
4\,s Alternate bids for lower rate. Outstanding onds 2 cs 
$6 000,000.00. Assessed valuation $241 ,000,- dustrials or rails. Good ref- 
41 x) = bar ga Boonen coy Ore Ten. 
e . Certifie 
5s $15,000 00.00. - Obtain financial stasemens “trem erences. Please address Box 
51 As | a ae County Aucher, Morris County, M. G. 6, Financial Chronicle, 
5 8 R. 8. eS an : 90 Pine St., N. Y. 
Biddle & Henry ||? 


1522 Locust Street 
Philadelphia 


Private Wire to New York 
Call Canal 8437 




















E: R: Diccs & Co. 


(Incorporated) 


Investment Securities 


Specializing in Public Utilities 
New York 


46 Cedar Street 

















BONDS 


MUNICIPAL 
nd 


a 
CORPORATION 


THE DETROIT COMPANY 


Incorporated 





for sale by 


od sai p hon & Co. 


60 Wall Street, New York 
207 8e. Street. 























Jerome B. Sullivan 


FOREIGN  g (19, MUNICIPAL & 
GOVERNMENT 0. R.R. BONDS 


WHITTLESEY. 
McLEAN & CO. 


MUNICIPAL BONDS 


PENOBSCOT BLDG., DETROIT 


NEW YORK CHICAGO 
BOSTON SAN FRANCISCO 


Correspondent of 


DETROIT TRUST COMPANY 
DETROIT, MICH. 














Liquidation 





42 BROADWAY — NEW YORK 
, Members New York Curb Macket 
ect Privaie Wire to 
gy 
Orders executed in ail markets 
No margin accounts accepted 























CRONWALL & COMPANY 


INCORPORATED 
INVESTMENT 
Specializing in lesues of 
Lumber and Timber Companies 
llineis Merchants Bank Bldg 
CHICAGO 


NOTICE OF LIQUIDATION OF THE 
FIRST NATIONAL BANK OF DOLORES, 
OF DOLORES, COLORADO 

The First National Bank of Dolores, located at 
The Town of Dolores, > the State of Colorado, ig 
closing ite affairs. note holders and ether 
creditors of the at are therefore hereby 
notified to present the notes and other claims - 


ndameee HAS. B. REID, Cashier: 
Dated May 3, 1927, 
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Cone Export and Commission Co. 


GREENSBORO, NORTH CAROLINA 
343 BROADWAY, NEW YORK 


SOUTHERN COTTONS 


For 


DOMESTIC AND EXPORT TRADE 




















Tue long history of this company 
and its resources, both financial and 
selling, are a natural reason why it 
is sought by so many textile mills 
and their agents seeking a FACTOR 


Founded 
1854 


225-4TH AVENUE 
corner of 18th St. 


James Talcott, Inc. 
NEW YORK 
































J.S. BACHE & CO. 


42 Broadway, New York 231 So. La Salle St., Chicago 


MEMBERS 

Clearing members of New York Stock, Cotton, Coffee and Sugar,’ Produce, Curb, 
Rubber Exchange of New York, and Cocoa and Rubber Exchange of America. Members 
New Orleans Cotton Exchange, Winnipeg Grain Exchange, and members 
Liverpool Cotton Association. 


COTTON COMMISSION MERCHANTS 


Cotton bought and sold for future delivery on the New York, Chicago, 

New Orleans, and Liverpool markets. Actual cotton handled on 

commission for delivery or received on contracts upon conservative 
financial terms. 


Ee” “COMMODITY REVIEW” and “BACHE REVIEW” Sent Weekly on Application 




















FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES 
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IGHUNTER, DuLin & Go, | 


Gevernment 


Corporation 
Munieipal 


BONDS 


“California Issues a Specialty” 


San Francisce Los Angeles San Diego } 
Oakland Pasadena Hollywood § 


Santa Monica Long Beach 








E. A. Pierce & Co. 


Successors to 
A. A. Housman-Gwathmey & Co. 
11 WALL STREET, NEW YORK 


Members 
N. Y. Steck Exch. Los Angeles Stock Exeh. 
San Francisco Steck & Bond Exchange 
and ether leading Exchanges 


Private Wires to Branch Offices at 


Los Angeles 
Seattle 
Pasadena 


San Francisco 
Portland, Ore. 
Tacoma 


Stecks - Bonds - Grain - Cotton 























Associated Gas & Electric Co. 


6%% Option Warrants 
All Series 


SEASONGOOD, HAAS, & MACDONALD 


Members New York Stock Exchange 
60 Broadway New York 














Paoms - 
CONNECTICUT.......-.. 54] MARYLAND. -.........-.146] ORIO..............-..---- 10 
DELAWARE..............145 | MASSACHUSETTS. -...--. 29] punnsyLVANIA.......-.128 
DIST. OF COLUMBIA. ....149) MICHIGAN.........--..--204 
ILLINOIS... ...-----198 


MUNICIPAL BONDSALESIN 
MUNICIPAL BOND SALES, 
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STATE AND MUNICIPAL COMPENDIUM 


The State and Municipal Compendium, issued semi-annually on the 
last Saturday of June and December, is furnished without extra charge to 
every annual subscriber of the Commercial & Financial Chronicle. 

The Railway and Industrial Compendium, issued semi-annually in 
May and November, ts also furnished without eztra charge to every annual 
Chronicle subscriber. 

The Public Utility Compendium, issued twice a year, in April and 
Octeber, is also furnished without eztra charge to every annual subscriber 
of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Oommerce Commission, is likewise furnished without ezira charge to every 
annual Chronicle subscriber. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every annual subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within Continental United States except 
Alaska; Eleven Dollars and Fifty Cents to Canada; Thirteen Dollars and 
Fifty Cents to other foreign countries and also to United States Territories 
and Possessions; these amounts in all cases including postage. 

File covers for the Chronicle are sold at $1.00 each; postage, 15 cents 
additional. File covers for Supplements can be had at same price. 

CHICAGO OFFICE .—208 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 





DATE. OF ISSUE OF THIS PUBLICATION. 

As explained {n previous numbers, this periodical, owing to the great 
pressure for space, is now issued in two parts. The first part, comprising 
the New Engiand and the Middle and Central States (the latter em- 
bracing Ohio, Indiana, Illinois and Michigan) appears to-day. The second 
part, comprising the rest of the country, will be published the last Satur- 
day of the year, that is, on Dec. 31 1927. 

The change has been forced upon us by the constant addition to the 
number of municipal bond issues and the inability to compress the infor- 
mation concerning the same within the limite of a single number. Not 
only are the older and more important civic corporate bodies uninterrup- 
tedly putting out further bonded obligations, but many of the minor 
places, previously free from debt, have also entered the ranks of borrowing 
communities and are constantly creating new issues. Besides this, in the 
newer sections of the country, where expansion and development are such 
noteworthy characteristics of affairs, new civil divisions are all the time 
springing up. The result is that the demands for additional space have 
outgrown our ability to provide for them in a single number, leaving noe 
alternative but to issue the Supplement in two parts and to assign a portion 
of the country to each part. 


ABBREVIATIONS USED IN DESIGNATING WHETHER BONDS 
ARE COUPON OR REGISTERED. 


“ry” means fully registered bonds (no coupons). 

“c’’ means coupon bonds without privilege of registration. 

“‘c*"" means coupon bonds, but may be registered as to principal. 

“y*"’ means “registered’’ and ‘“‘coupon”’ interchangeable. 

Right to Call Bonds in Advance of Maturity.—Where bonds are subject 
to call before the maturity date, we note the fact where it is known to us, 
but lack of the right to call is not to be inferred in any case from the absence 
of such notation, since the information is not always forthcoming, not- 
withstanding our strenuous efforts to obtain it. 




















the Colnadins Year 1926. 





1 Manicipal Bond Sales in 








In contemplating and analyzing the municipal 
bond sales for the calendar year 1926, as is our cus- 
tom, the fact which stands out most prominently is 
the comparative stability of the grand total of the 
sales in recent years. During the twelve months of 
1926 the bond disposals by the States and munici- 
palities of the United States (not including, of 
course, bond issues of Canadian Provinces and mu- 
nicipalities and those of other foreign countries 
seeking a market in this country )aggregated $1,365,- 
057,464. In the calendar year 1925 the aggregate 
of the sales, similarly computed, was $1,399,637,992 
and in the twelve months of 1924 it was $1,398,953,- 
158. Hence, for three successive years the totals 
have been hovering in the neighborhood of $1,400,- 
000,000, the amounts for 1924 and 1925 closely ap- 
proaching the figure named and the amount for 1926 
falling about $35,000,000 below it and yet showing a 
relatively small decrease, considering the magnitude 
of the figures with which we are dealing, the de- 
crease being only slightly more than 2%, which in 
totals of such magnitude may well be disregarded. 

But though the grand totals have changed very 
little the feature which attracts and challenges im- 
mediate attention is that the total for 1926 should 
be the smallest of the three yearly periods, even 
though the falling off is relatively slight. An in- 
crease had been looked for by many and would have 
been in consonance with the growth and expansion 
in the emission of other classes of obligations. The 


annual totals are, of course, on a much higher level 





than formerly, and seem likely to remain so, as we 
have indicated on previous occasions. Before pro- 
ceeding further and discussing the conditions and 
characteristics of the year 1926 it seems proper to 
repeat what we have said in previous annual re- 
views, that in speaking of municipal bond sales we 
are using the term “municipal” in its widest and 
broadest sense as covering obligations put out by 
States and counties, as well as those issued by mu- 
nicipalities per se, and by school and other districts 
and by the various minor civil divisions. This is the 
meaning the word “municipal” has in its general 
acceptance and use. 

As showing how much higher the totals of munici- 
pal bond sales are now than they were only a short 
time back, we may note that prior to 1919 the totals 
had not in any year reached even $500,000,000. In 
the four years from 1914 to 1917, inclusive, the 
yearly totals ran close to $500,000,000 without ever 
quite reaching it, the sales having been $474,074,395 
in 1914; $498,557,993 in 1915; $457,140,955 in 1916, 
and $451,278,762 in 1917. In this last mentioned 
year the total doubtless would have risen in excess 
of the half-billion mark, except that that was the 
year when American participation in the European- 
war began, from which time on, everything in this 
country had to be subordinated to the necessities of 
carrying that great conflict to a successful conclu- 
sion. The United States entered the war in April 
1917 and during a considerable part of that year, 
and the whole of 1918, borrowing by municipalities 
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was restricted, like that of other forms of borrowing. 
The money and investment markets had to be re 
served for the various Liberty Loan issues which 
came in rapid succession and were of prodigious 
amounts. The policy pursued was that of limiting 
new capital issues strictly to such as were essential 
for the conduct of the war. The full effect of this 
appeared in 1918, when the new municipal issues 
dwindled to small proportions, the total for that 
year reaching no more than $296,520,458. With the 
restrictions removed, after the conclusion of the 
armistice in November 1918, municipal borrowing 
once more proceeded in a normal way, though greatly 
intensified in degree, since, necessarily, much mu- 
nicipal work had been held in abeyance during the 
period of restriction in borrowing, and in 1919 new 
municipal issues aggregated $691,518,914 and in 
1920 $683,188,255. 

It was not until 1921 that the billion-dollar era 
began, the new issues put out that year being $1,208,- 
768,274. This proved the peak for the time being. 
In 1922 the total dropped to $1,101,917,313 and in 
1923 there was a further decline to $1,063,119,823. 
Then occurred quick ascent to the higher level that 
has since prevailed. In 1924 the aggregate at one 
spurt rose to $1,398,953,158, and in 1925 there was a 
further small advance to $1,399,637,992, while now, 
as we have seen, the total for 1926 is found to have 
declined only to $1,865,057,464. This is in accord 
with the views expressed by us in reviewing the sales 
for 1925, and for 1924, when we said that appar- 
ently no considerable shrinkage was likely to occur 
for the time being. 

In the past, there has been a disposition to attrib- 
ute the expansion in municipal issues in no inconsid- 
erable degree to the circumstance that they consti- 
tute especially desirable forms of investment by 
reason of the immunity from Federal taxation which 
they enjoy. Income from municipal obligations is 
exempt both from the normal tax on personal in- 
comes exacted by the United States and from the 
graduated surtaxes. In our estimation, as repeat- 
edly expressed in these columns, an entirely exag- 
gerated importance has been given to the part played 
by Federal tax exemption in swelling the volume of 
municipal sales. On that point we may repeat what 
we said a year ago, namely that whatever the influ- 
ence of the tax exemption feature, it obviously be- 
comes of diminishing importance with the reduction 
in the rates of the surtaxes. Under the Revenue Act 
of 1926 the maximum of the surtaxes is 20%, and 
this rate applied to incomes of 1925, as well as those 
of 1926. It.is true that the 1926 law was not ac- 
tually in effect while the year 1925 was current, but 
it was known all through that year that the surtax 
rates were to be reduced and that the reduction, 
whatever it might be, would be made retroactive 
and be applied to 1925 incomes just as it actually 
was. Under the 1924 Revenue Act the maximum of 
the surtaxes was 40% and under earlier laws it at 
one time was 65%. 

All this is largely a repetition of what we have 
said in previous years. Nevertheless, in order to 
present things in their proper perspective, more or 
less repetition of the facts, even with the lapse of 
time, and perhaps more so on that account, is abso- 
lutely essential. While Federal tax exemption has 
unquestionably served to widen the market for mu- 
nicipal issues, the true reason for the great expan- 
sion in recent vears in municipal sales is to be found 








in other causes and circumstances, and there are 
enough of these to explain the rising level of new 
municipal issues without much regard to the influ- 
ence played by tax exemption. In the first place 
the country itself is growing, and municipal needs 
are growing even faster. Even though immigration 
is restricted and the alien additions to population 
are small, population itself is steadily increasing 
year by year. Then, also, municipal costs now are 
vastly higher than they were before the war. Wages 
are very much higher, particularly in building and 
construction work, which constitutes such a large 
part of the activity of municipalities for which pro- 
vision has to be made through new bond issues. 
Prices of materials and supplies likewise rule much 
above what they did in the period preceding the war. 
The dollar does not go as far as it formerly did and 
it follows that a given money outlay represents very 
much less work than before. In other words, not 
only has the need of new schoolhouses, new streets 
and pavements, new sewers, new hospitals, new wa- 
ter mains and the like, greatly increased by reason 
of the expansion in population and the advance in 
the standard of civic and social life, but the cost of 
supplying all these things has concurrently risen in 
a marked degree. In these circumstances there can 
be no surprise that the volume of new municipal 
bond issues should be much larger than it was ten 
years ago. Everything else is also larger. 

It is worth noting that State bond issues have been 
gradually diminishing in amount since 1923. Be- 
fore the war new State bonds made their appearance 
only infrequently ; so much so was that the case that 
it seemed at one time as if this class of obligations 
might become altogether extinct. But the war 
changed this situation. The States entered upon a 
policy of granting war bonuses to such of their citi- 
zens as had rendered services in the war, and the 
most of these bonuses were financed by the issue of 
State bonds. In 1918 only $38,687,000 of State 
bonds of all kinds were put out. Thereafter, the to- 
tal increased very rapidly, not only on account of 
the bonuses paid the war veterans, but also because 
the States entered on a program of road building 
and the making of other improvements. In 1921 the 
aggregate of State bond emissions reached $290,892,- 
900 and the soldier bonus bonds formed a large por- 
tion of the total, amounting to $94,125,000. In 1922 
the aggregate of the soldier bonus bonds put out was 
only $40,800,000 and the total of State bond issues 
for the year dropped to $147,159,345. In 1923 the 
amount of the soldier bonus issues rose to $92,000,- 
000 and the total of all State bond issues increased 
to $232,725,090. In 1924 the total of State bond 
issues increased still further, to $249,516,730, but 
the amount of the soldier bonus included dropped to 
$72,050,000. In 1925 the soldier bonus issues 
amounted to no more than $7,650,000 and the aggre- 
gate of State bonds of all kinds issued fell off to 
$161,919,410. In 1926 the total of the State bond 
issues decreased still further, to $130,573,900, and 
in this the soldier bonus bonds counted for only 
$4,000,000. 

The total of county bonds also fell off in 1926, 
having been $204,416,909, which compares with $229,- 
414,382 in 1925; $206,823,108 in 1924, and $170,486.- 
574 in 1923. It happens that the aggregate of school 
district bonds emitted in 1926 was also somewhat 
smaller, being $172,323,353, against $198,054,464 in 
1925 ; $174,407,180 in 1924, and $152,048,127 in 1923. 
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On the other hand, the aggregate of city, town and 
village bonds has risen to the highest figures ever 
recorded, or to $857,743,302 in 1926, as against $810,- 
249,736 in 1925 and $768,206,140 in 1924, and no 
more than $507,860,032 in 1923. 

It is always interesting to have the figures for 
the different geographical divisions of the country, 
for these, when compared with previous years, fur- 
nish an indication of the trends in these different 
divisions. It has been our custom to group the 
North Atlantic and the North Central divisions to- 
gether, the first consisting of the New England and 
the Middle States and the second of the Middle West- 
ern States, the whole comprising the older and more 
densely settled communities as distinguished from 
the South Atlantic group and the South Central and 
the far Western divisions, these three comprising 
the newer and more sparsely settled communities. 
Thus grouped, it is found that the total for the set- 
tled sections has been, as perhaps would be expected, 
declining the last two years, while the total for the 
newer communities, as also seems reasonable to ex- 
pect, has been increasing, thereby reflecting grow- 
ing development with greater municipal activities 
as the result. In the North Atlantic and North Cen- 
tral divisions combined the total of the new bond 
issues fell from $893,732,587 in 1924 to $859,229,507 
in 1925 and was further reduced to $824,178,461 in 
1926. On the other hand, the combined total for the 
South Atlantic, the South Central and the Western 
and Pacific States, which had increased from $505,- 
220,571 in 1924 to $540,408,485 in 1925, further 
slightly increased to $540,879,003 in 1926. 

When, however, we go a step further in our proc- 
ess of subdividing we find that there has been (or 
rather was during 1926) a general tendency to re- 
duce borrowing throughout the country, except in 
the case of the North Atlantic tier of States in the 
one case and the South Atlantic group in the other. 
In the North Central group the new bond issues 
reached only $287,762,037 in 1926, against $369,940,- 
917 in 1925, and $404,949,082 in 1924. In the South 
Central division the amount was only $117,286,328 
in 1926, against $136,668,084 in 1925 and $137,341,- 
971 in 1924, and in the Western or Pacific division 
$166,000,375 in 1926, against $181,599,430 and $203,- 
216,498 in 1925 and 1924, respectively. In other 
words, the trend in all these parts of the country 
has been in the direction of diminished borrowing. 

On the other hand, in the North Atlantic States 
and also in the South Atlantic States the tendency 
has been in the opposite direction, that is towards 
increased borrowing. In the North Atlantic States 
the total of the new bond issues in 1926 was $536,- 
416,424, against $489,288,590 in 1925 and $488,783,- 
505 in 1924. And in the South Atlantic States the 
total of the emissions in 1926 was $257,592,300, 
against $222,140,971 in 1925 and $164,662,102 in 
1924. The North Atlantic division includes New 
York City and Philadelphia, in both of which large 
amounts are being spent for rapid transit purposes, 
and it also includes many moderate-sized cities en- 
gaged in promoting municipal activities of one kind 
or another. It happens that Philadelphia floated a 
smaller aggregate of bonds in 1926 than in 19235, 
though the amounts were very large in both years. 
In addition, an entirely new borrower has appeared 
in the Port of New York Authority, which came into 
the market in 1926 with no less than $34,000,000 of 
new bonds. If allowance be made for this entirely 





new borrower and the part played by New York City 
and Philadelphia in swelling the total, the increase 
the last two years in the North Atlantic group may 
be regarded as presenting no feature out of the ordi- 
nary. New York City in 1926 disposed of $75,000,- 
000 of corporate stock and bonds at public sale and 
$23,942,925 to its sinking funds, making $98,942,925 
altogether, as against $89,233,000 similarly placed 
in 1925. Philadelphia and its school district came 
upon the market in 1926 with new issues of only $69,- 
124,000, as against $91,522,000 in 1925, but in 1924 
negotiated the sale of an aggregate of only $25,000,- 
000 of bonds. 

The increase in the South Atlantic States, how- 
ever, cannot be passed over so lightly. This in- 
crease, on the contrary, presents a decidedly un- 
usual féature in the extent of the new issues con- 
tributed by the State of Florida. The State of Flor- 
ida did no borrowing on its own account, and indeed 
is free from bonded indebtedness of any kind, but 
its municipalities disposed of an aggregate of no 
less than $135,518,900, which is in excess of the new 
bond issues for the year 1926 by every other State in 
the Union, excepting only New York and Pennsy]- 
vania and the amount for the latter State is but 
little larger than for Florida, being $141,429,275, of 
which, as already stated, $69,124,000 has to be cred- 
ited to Philadelphia alone. Florida, to be sure, con- 
tains many prominent winter resorts, which are en- 
gaged in rapid plans of development, but borrowing 
on such an extensive scale raises the question 
whether the program being carried out had not bet- 
ter be modified so as to require smaller resort for 
the immediate future to the money and investment 
markets. In 1925 also, Florida municipalities had 
been free with their bond offerings, but the aggre- 
gate for that year reached only $94,989,471. In 
1924 the Florida total reached only $38,144,997. 

One feature of the large aggregate for Florida is 
its wide distribution among the municipalities all 
over the State, thongh whether favorable or unfa- 
vorable conclusions are to be drawn from this is a 
question. It may be merely that it reflects a gen- 
eral tendency to indulge in borrowing. Miami put 
out $6,446,000 bonds during the year 1926; Miami 
Beach, $2,822,000; Palm Beach, $2,000,000; the va- 
rious Palm Beach County road and_ school 
districts, $1,265,000; West Palm Beach, $8,775,- 
000; St. Petersburg, $4,100,000; Tampa, $6,148,000; 
Sanford, $2,541,000; Jacksonville, $1,280,000; Coral 

tables, $2,187,000; Charlotte County and its school 
districts, $3,176,000; Dade County and its school 
districts, $5,612,000; Clearwater, $4,446,000; Fort 
Lauderdale, $3,788,000; Hillsborough County and 
its road, bridge and school districts, $7,733,000 ; Pin- 
ellas County and its school and road districts, 
$3,395,000; Orange County and its school districts, 
$2,630,000; Manatee County and its school and 
drainage districts, $2,242,000; Lake Worth Inlet dis- 
trict, $3,250,000. In the following we bring together 
the more important of the Florida places putting out 


bonds during the year: 


Bradentown, 54s & 6s $1,670 ,00( 
Broward County, 5%s 800,000 | Lake Worth Inlet Dist., 5s 
School districts, 54s & 6s 1,265,000 | Manatee County, 5s & 54s_ 
Charlotte County, 6s 2,976,000 School District, 54s & 68 
School districts, 6s 200 000 Drainage District, 6s ___-_ 
Clearwater, 54s & 68 4,446,000 | Marion County, 5%s_.---- 
Coral Gables, 5s & 6s8___- 2,187,000} Miami, 5s-_---- 
1,300,000 | Miami Beach, 5s & 6s 
4,312,000 Orange County, 5s eke a 
3,788,000 School districts, 5s & 54s 
1,931,500 | Orlando, 5e_.............- 
1,935,000 | Osceola County, 6s 
2,350,000 School districts, 6s 
3,448,000 | Palm Beach, 58.-.-.-.-..- 
1,000,000; Palm Beach County— 
2,000,000; School districts, 54s & 6s 
1,280,000 Road districts, 54s 


Takeland, 54s & 6s__..... $3,388,000 
3,250,000 
1,480,000 


505,000 


Dade County, 5s___-_ 
School districts, 6s 
Fort Lauderdale, 6s 
Fort Pierce, 58 & 6s_.....-_- 
Hillsborough Co., 5s & 5\s- 
Road & Bdge. Dist., 6s_- 
School districts, 5s & 6s_-. 
Hollywood, 6s 
Interbay Drain. Dist., 6s___ 
Jacksonville, 5s & 66 
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Pinellas County, 6s...-....- $250,000 Volusia County, 6s.....-.-.- $300,000 
School District, 6s....---. 1,870,000 Road districts, 6s_...-.-.-. 325,000 
Road District, 6s......-- 1,275,000 School districts, 5s & 6s 1,265,000 

De Ce Ob. ko ctnconda 642,000 West Palm Beach, 5s.-..-.-- 8,775,000 
Road districts, 54s & 68. 429,000 Winter Haven, 68_...--..-- 1,290,000 

St. Johns County, 5s...-..-. 900,000 School District, 6s....--- 150,000 
School districts, 68..----. 250,000 | Winter Park, 54s & 6s-.---- 1,252,000 

St. Lucie Inlet Dist., 544s8-_- 1,000,000 


$101,046 ,500 





St. Petersburg, 5s & 6s..-.-- 4,100,000 

Sanford, 54s & 68_...----- 2,541,000 

Sarasota County, 68...-.-.-.-. Se eer FENO08.. wccvtctecssens 34,472,400 
School districts, 544s-.-.-- 400,000 | —_—- 

Tampa, 4%s,4%s& 5s.... 6,148,000) $135,518,900 


In the table we now subjoin we furnish a compari- 
son of the bond disposals for the different geo- 
graphical divisions for all the years back to 1915. 


BONDS DISPOSED OF BY STATES AND MUNICIPALITIES ACCORDING 
TO GEOGRAPHICAL DIVISIONS, 





Cal. Years. 1926. 1925. 1924. 1923. 1922. 1921. 





| 


ee $ $ $ $ 
North Atl. 536,416,424 489,288,590 488,783,505 204,406 ,445 306,712,631 322,026,979 
Nor. Cent. 287 ,762,037,369,940,917 404,949,082 430,323. 196 371 ,698 ,048 442,168,535 


Total... 824, 178, 461 1859, 229,507 893,732,587 634,729, 641 678,410,679 764,195,514 


South Atl. 257,592,300 '222, 140,971 164 $62,102 161,798,000 152,847,050 133,964,275 
Sou. is appar 117,286,328 136,668,084 137,341,971 107,798,426 121,996,043 108,192,441 
Western } 

Pac. Div. |166 000 ,375}181 599,430 203,216,498 158,793 ,756 148,663,541 202,416,044 


Total... 540, 879, 00: 031540, 408 ,455 505,220, 571 428, 390 ,282 423,506 634 444,572,760 
Grand tot. 131 3650: 157 7 464! 1399637992 1398953 158 10631 198231101917 313 1208768 274 














Cal. Years. 1920. 1919. 1918. 1917. 1916. 1915. 





$ 4 3 g 2 3 
North Atl_/164,021, 803 126,787,408 62,418,032 175,977,685|174,405,716 208,213,654 
Nor. Cent. (265, $12,587 190,876,129 100,312,269 141,313,068 128,078,530 137,208,751 


Total... 429, 334,390 317,663,537 162,730, 301 317,290, 763302, 484,246 345,422,405 


South Atl. | 60,811,524 53,096,148 19,867,178 31,434 837 40,984,531, 41,916,520 
Sou. Cent_! 77,357,114 165,984, 142) 55,476, 941) 52 en 56,942, 261) 55,312,624 


be ay oy 115,685, 227/154, 775, 087 58,446, oss! 49,596 099) 56,729, 917) 55,906,444 

Total--../253,853,865| 373,855,377 133,790, 15718, 988, sealeaa 656, 709) 153,135,588 
Grand tot. '683,188,255/691,518,914/296 520, 458451, 278, om 140 055,198, 557 ,993 

Conditions during 1926 were on the whole favor- 
able for the sale and distribution of municipal bonds. 
Money rates were on a higher level than in the years 
immediately preceding (though some manifestation 
of this was also in evidence the latter part of 1925), 
but the rise reflected Stock Exchange conditions, 
where active speculation prevailed, absorbing enor- 
mous amounts in brokers’ loans, and the investment 
demand for all classes of bonds remained unabated, 
with the result that income yields further dimin- 
ished. This was a circumstance that benefited all 
forms of income-bearing obligations and municipal 
bonds did not fail to share therein. In other words, 
municipalities found it possible to place new bond 
issues at declining rates of interest or, what is the 
same thing,at improving prices. The movement has 
been in progress with larger or smaller interruptions 
in all the more recent years, investors being obliged 
to rest satisfied with steadily lowering rates of re- 
turn. On the whole, however, study of the sales 
during 1926 in the case of the larger municipali- 
ties shows very little change, after all, in interest 
yield or the cost of the money to the borrowing com- 
munities. 

It may be recalled that during the first half of 
1925 municipal bonds reached the highest levels 
since the war and in many cases the highest figures 
since many years before the war. As the year pro- 
gressed, however, the situation changed, and for a 
time during the middle of that year, it was not found 
possible to float new bond issues with the same de- 
gree of ease and at the same good prices as before. 
In the last two months of that year, though (1925), 
the course of bond prices generally again changed 
for the better and municipal bond values did not 
fail to share in the improvement. This improvement 
extended into 1926 and was maintained throughout 
the twelve months of that year, the course of bond 
values being upward, though somewhat of a down- 
ward dip occurred the latter part of the year, albeit 
a very slight one, after which prices again moved 
forward and income yield downward—yet with no 























very pronounced change in bond values so far as 
leading sales of municipal issues were concerned. 
More pronounced evidence that the downward course 
of interest rates and of income yields is still in prog- 
ress came during the early months of 1927, and since 
then the downward movement has been proceeding 
at an accelerating pace, as witness the experience of 
New York City. On Feb. 16 1926 New York City dis- 
posed of $45,000,000 414% corporate stock and $30,- 
000,000 of 414% serial bonds on an interest basis of 
4.185%. On Jan. 6 1927 it disposed of $60,000,000 
414% corporate stock on a basis of 4.12%. This 
shows very little change in the period of almost a 
year. But note now the change witnessed in the sale 
made last month (May 1927). Investment and 
money market ease in the interval of four months 
had become so greatly accentuated that the City felt 
justified in offering bonds bearing a lower coupon 
rate. For the first time since Dec. 10 1909, a period 
of over 17 years, the city invited subscriptions on 
issues of corporate stock and bonds bearing a cou- 
pon rate of only 4%. The total of the offering was 
$60,000,000 and the City disposed of the whole lot 
on an interest basis of 3.938% for the $42,400,000 
of corporate stock and an interest basis of 3.935% 
for the serial bonds. It should be noted that the 
interest basis was somewhat lower even than on the 
sale of 1909, when $12,500,000 4% 50-year corporate 
stock was disposed of to various bidders at an aver- 
age of 3.98%. 

The course of municipal bond values generally 
during 1926 was much the same as that experienced 
by New York City—that is, the change in that year 
was not very great as a rule, but striking further im- 
provement has come since then, during the early 
part of 1927. Philadelphia on April 7 1926 sold $23,- 
000,000 414s and $2,000,000 414s to a syndicate on a 
basis of $4.27%. On Oct. 18 it sold $25,000,000 4145s 
to another syndicate on a basis of 4.24%, and on 
Dec. 20 it sold $6,000,000 414s on a basis of 4.49%. 
There were some Philadelphia sales also during the 
year to the City’s sinking funds, but we ignore these, 
since they furnish no criterion of the course of the 
market. New Bedford, Mass., made three separate 
sales of 4s during the year—$1,290,000 on April 6, 
on a basis of 3.95% ; $350,000 July 21, on a basis of 
3.94%, and $150,000 Nov. 16, on a basis of 3.93%. 

Boston, Mass., placed $4,395,000 4s on May 11, on 
a basis of 3.98%, and $3,922,000 4s on Oct. 8, on a 
basis of 3.99%. Pawtucket, R. I., sold $475,000 4145 
April 14, on a basis of 4.19%, and $600,000 414s Dec. 
22 on a basis of 4.21%. Syracuse, N. Y., sold two 
issues of 4s—$2,536,000 on June 25 on a basis of 
3.99%, and $1,180,000 on Oct. 29 (along with $420,- 
000 414s and $25,000 334s) on a basis of 4.06%. 
Reading, Pa.. placed $578,000 5s May 26 on a basis 
of 4.238%, and $850,000 414s Oct. 8 on a basis of 
4.19%. Newark, N. J., on July 26 disposed of $1,971,- 
000 414s ona basis of 4.15%, and on Nov. 8 $1,985.,- 
000 4s on a basis of 4.19%. Saginaw, Mich., sold 
$720,000 414s on March 16 on a basis of 4.22%, and 
$250,000 414s on June 14 on a basis of 4.18%. Cin- 
cinnati School District made three sales of 414s in 
1926—$990,000 Feb. 8 on a basis of 4.29%, $990,000 
April 12 on a basis of 4.26% and $550,000 May 24 
on a 4.20% basis. 

The Chicago Sanitary District sold $5,000,000 4s 
April 1 on a basis of 4.22%, $5,000,000 414s May 27 
on a basis of 4.24% and $5,000,000 414s Aug. 5 on a 
basis of 4.24%. Omaha, Neb., placed $875,000 41/8 
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and $79,000 414s on Feb. 3 on a basis of 4.27% and 
$253,000 4s and $147,000 414s June 7 on a basis of 
4.17%. The Kansas City School District sold 
$1,000-000 414s on March 22 on a basis of 4.23% and 
$1,000,000 414s Sept. 7 on the same basis. St. Paul, 
Minn., disposed of $1,000,000 414s Jan. 23 on a basis 
of 4.22% ; $760,000 4s and $240,000 414s on April 7 
on a basis of 4.06% and $500,000 414s Dec. 13 on a 
basis of 4.11%. 

Out on the Pacific Coast, San Francisco made 
three sales of 5% bonds—$7,000,000 Jan. 11 on a 
basis of 4.60%, $1,000,000 Sept. 7 on a basis of 4.48% 
and $2,400,000 Nov. 15 also on a basis of 4.438%. 
Long Beach, Cal., placed $500,000 414s in April on a 
basis of 4.49% and $250,000 434s Sept. 21 on a basis 
of 448%. Portland, Ore., sold $2,000,000 4s 
March 4 on a 4.33% basis and $500,000 414s Sept. 
21 on a 4.38% basis. In the South, Greensboro, N. C., 
disposed of $1,500,000 414s on April 26 on a basis of 
4.49% and $525,000 434s Dec. 21 on a basis of 4.61%. 
Jacksonville, Fla., sold $1,000,000 5s June 22 on an 
interest basis of 4.49% and $250,000 5s Oct. 13 on a 
basis of 4.56%. 

The downward tendency of coupon rates in mu- 
nicipal bond issues found further illustration in the 
sales during 1926. Changes in the rates of interest 
at which municipalities do their borrowing in any 
period of twelve months are not always reflected in 
changes in the interest rates in the bonds themselves, 
but where the tendency is strongly in the one direc- 
tion or the other, and continues year after year, 
this tendency clearly appears in an advance or a de- 
cline in the coupon rates in the bonds. The tendency 
now for several years has been strongly in the direc- 
tion of lower interest rates, just as during the war 
it was pronouncedly in the direction of higher inter- 
est rates. Classification of the yearly bond issues 
according to the coupon interest rate reveals both 
tendencies. In 1926, however, owing to the large 
amount of Florida issues put out at relatively high 
rates of interest the amount and proportion of the 
5% issues again increased. To afford a graphic 
ilustration of the course of coupon rates over a long 
period of time we insert again the following table 
with the figures for 1926 added to show the amounts 
of new bonds put out at the various rates of interest 
in 1901, in 1906 and in 1926 and other recent years. 
The percentage of bonds bearing 5% interest and 
more increased from 8.60% of the total in 1901 to 

12.94% in 1906. In 1921 these high-rate bonds made 
up 81.53% of the total, the largest percentage of 
bonds placed at these high rates in any one year 
since we have been making our compilations. Since 
1921, however, the percentage of these high rate 
issues has been rapidly declining. In 1922, the 
high-rate issues comprised only 50.70% of the total; 
in 1923, 41.38%; in 1924, 36.37%; in 1925, 29.39%, 
and in 1926, 30.80%. We now give the table re- 
ferred to. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 





| | 
1926. pcos 1925. lpcof 1924. 


a 1923. 
3 | Total $ Total $ 
} 


Total $ 











pe’ 
% per cent 105,000; .01 “4 ER 
% percent) 167,000, Ol) -...-..}-...| -..--.-- Pree Fpreteres — 
per cent __|187,926 ,629|14.01|240,445,751/17.55/150,118,528/11.29) 98.413,033/9.257 
\Y% per cent/286,915,583/21.40|301.745,97 1/22 .01/269,960,412/20 .30/101,944,418)9. 589 
\% per cent341,910,311/25.50318,328, 692/23.24 291.179.050.21 89/27 1,985,084 25.5 

% per cent] 76,223,129) 5.68) 76.397,727, 5.57|/109,163,059| 8.31137,851,597)12. 96 
5 per cent. -|214,578,840 16 00,202,131, 305) 14.75,280,893, 996/21. 12,236,714, 927/22. 26 
Higher than | 
5 per cent/198,503,754 14. 80 200, 602, 247) 14.64 202,817, 609 15. 25203, 272, 358 19.12 

| 


Unknown & } 
Unusual__| 34,784, 293° 2.59) 29,953,299) 2.18) 21,764, 756, 1.64 12,938, par 217 


Total_ _ __'1341114 539 100.0 1370404 992 100.0 1329846 410 100.0 1063119 823) 100.0 0 

















l 
| 1922. PCof, 1921. |PCof 1906. \PCof 1901. |Pcof 
| S$ {rea $$ {Teh § ‘ita §& Totas 


percent-| 530,000 05 ........ ---- | _§,257,456 2.77 19,971,249114.25 
percent; = 84,000 01) ---- 22.) 2 | 19,169,650 10.09, 68.693,268/49.00 
pe 













per cent 130, 693, 949 11.86 3, 312, ;000 37 ‘f 

i per centi218,822,559 19.86 125,009,650 10.34) 14, 598, ‘010, 7.68 5, 214, 978) 3. 7 
34 per cent, 56,131,570 5.09| 36,393,131) 3.01 | 

pe =, -/306,860, — 85 329,651 ee ” 17, 436, oss, 9.18 9, 301, 985) 6.63 
eher an} 


5 per cent'251,785, 313 22.85 655,828, 819 54. 26 7,146,959, 3. a 2,758,797) 1.97 
Unknown & 


Unusual__; 31,993 689, 2. | 25, 680, 899 2. 13 6,027,828, 3.17; 6,439,746) 4.59 


Totat_.. 11101917313 100 ry 1208768 274 100.0 190,020,271 10020 140,185,499|100.0 


* In years previous to 1921 issuance of 3%% and 4% % bonds was so rare that 
their classification under spearate headings was not practicable. 


Note.—New York City Sinking Fund takings were formerly very low-rate issues 
and could not be accepted as affording any criterion of market conditions. We 
therefore then eliminated them entirely in this table. We are continuing the prac- 
tice, even though the interest rates on bonds so issued are now nearly on a level 
with market prices, in order to keep the table uniform. In 1926 these sinking fund 
transactions totaled $23,942,925, in 1925 they totaled $29,233,000, in 1924 the 
amount was $69,106,748, in 1923 no bonds went to the sinking fund, in 1922 there 
were $2,764,316, in 1921 there were none, in 1906 the amount was $11,723,075, 
and in 1901, $9,313,919. 


We exclude the New York City sinking fund tak- 
ings, as these in the past have been very low rate 
issues and could not be accepted as affording any cri- 
terion of market conditions, though the practice now 
is different. The particular years selected have been 
chosen because they mark periods of changes in the 
trend. On a subsequent page of this issue (see page 
244) we print a complete table covering all the 
years from 1901 to 1926. 

It remains to make one further comparison, 
namely, to show the different purposes for which 
the bonds have been issued from year to year. Such 
a classification appears in the table which we now 
introduce. Decreases appear in 1926 under many 
of the minor headings and also in some of the major 
purposes for which municipal bond issues are put 
out, but the bulk of the whole is still found under 
five main divisions: (1) Streets, roads, etc.; (2) 
schools; (3) water; (4) sewers, and (5) general im- 
provements. The latter item has grown enormously 
in recent years. The issues for special purposes, like 
rapid transit, etc., are also increasing. Bonds for 
soldier bonus payments are, of course, disappearing. 
The following is the table referred to, showing the 
bond disposals for each of the last four years accord- 
ing to the purpose for which the bonds were issued : 


em ie im im GO GO OO 


no 








PURPOSES FOR WHICH BONDS WERE ISSUED. 





a ; | | | | 
Calendar | 1926. PCof| 1925. \PCof 1924. PCof 1923. PCof 
Year. | | Total $ \Total $ | Total 3 Total 











Grand total .1365057 464 100.0 1399637992 100.0 1398953 158 100.0 1063119 823 100.0 
Refunding. .| 21,516,785, 1.58 47,544,926) 3.40, 19,315,270 1.38 20 002,085 1.882 
fur 


Wet add’ n_./1343540 679 98. 42 13: 52093066 96.60 60 1379637 888 98.62 62 1043117 738 96.11 11 
4 — 

CGP ...-- 142, 938, _ 10. 00 ,262, 869) 8.38 38 144,213, 965 10. 10.81 86,831, 395 8.168 168 
Sts., * roads 

bridges, &c 364,808, 734 26.72 392,675,628 28. 06 380,770,581 27 .22 314,465,826 29.58 
Sewers..... 108,559,398 7.95130,485,755| 9.32 94,456,492 6.75 89,219,4138.392 
Schools. - . .!260,274,413 19.07, 323,920, 740 23.14 288,522,750 20.62 208,328 ,960 19.59 
Buildings...) 71,002,374 5.20 58,218,293) 4.16 88,661,962 6.34 47, 249 ‘R84. 444 








Parks... --- 41,823,294! 3. 06, 20,366. 782! 1.45 30,739,567, 2.20 29,879,855 2.811 
Light & gas.) 12,498,795) 21! 19,969,972) 1.43 20,501,310 1.46 15,795,111 1.486 
Funding __-| 10,591,684 .78 15,137,101! 1.08 16,277,691 1.16 19,425,560 1.827 


Improvem’t 230,243,546 16.87 191,611,630 13.69 107,652,317 7.70 63,488,928 5.972 
Soldier bon’s, 4,000,000) .29 7,650,000, .55 72, 050,000 5.15 92,000,000 8.654 
Flood prev.| 8,124, a 60 9,807,300, 0 16,071,000 1. 15 4,053,600 .381 


Harbor and | 
waterfront, 17,951 000 1.32 15,328, 000! 1 09 26,388,800 1. a0 19,539,560 1.837 


a | | | | | 
erries an 
canals ...| 45,107,000, 3. 30 12,857,000 .92 25,831,000 1.85 18,116,500 1.704 
Irrigation --| 13,610,000] 1.00 22,696,550 1.62 19,357,700 1.38 14,474,625 1.361 
Miscellan’s -| 12,007, 576) _ 88 14,105,446) 1.01 48,142, 753) 3.44 20,248,417 1.905 


| Waseca Misaintaninn nether 


Total net _'1343540 679 98.42 42 1352093066 96 .60 1379637 888 98.62 1043117 738 98.11 


It will be seen from the foregoing that after ap- 
portioning the amounts under the different heads, 
an aggregate of $12,007,576 remains for 1926 under 
the designation “miscellaneous.” Reference to one 
of the footnotes in our detailed tabular statements 
on pages 13 and 14 will show that the $12,007,576 
consists in the main of bonds issued for purposes 
which we are unable to classify under our headings. 

In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character such as, by 
their nature, constitute a real addition to the debts 
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of the municipalities. We rigidly exclude floating 
debt obligations and everything of a temporary na- 
ture, and we are careful also to avoid duplication or 
the inclusion of loans that do not belong in the foot- 
ings. As the best explanation of our reasons for ex- 


cluding floating-debt obligations, we may refer to | 


the case of New York City, which during 1926 issued 
no less than $299,120,000 of temporary obligations 
in anticipation of taxes, and redeemed $303,454,235 
of the same class of obligations, and also issued 
$127,795,000 of corporate stock notes (a new form 
of obligation since 1912), and retired $109,950,000. 
In order that the reader may know what the grand 
aggregate of sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be almost $2,200,- 
000,000. The actual municipal bond sales for the 
twelve months within the territorial limits of the 
United States were, we have seen, $1,365,057,464, the 
temporary loans reached $608,634,019, sales of per- 
manent securities of Canada were $167,980,614, in- 


cluding a Dominion loan of $40,000,000 floated in | 


February; general fund bonds of New York City 
$43,250,000; besides which bonds were issued by 
United States territories and possessions as follows: 
Philippine Islands, $329,500; Territory of Hawaii, 
$3,345,000; Honolulu, $1,000,000, and Porto Rico 
and its municipalities, $5,748,000, making a grand 
total of $2,195,344,697. In the following we fur- 
nish a five-year tabular comparison of the various 
classes of new issues. A two-page tabular presenta- 
tion of the sales of a permanent character within the 
limits of the United States for the late year appears 
on pages 13 and 14. 





1926. 1925. | 1924. 1923. 


| 
ull Cal, Year 1922. 


Loans— 
Perm.(U.8.)'1,365 





s } « | $ a $ 

057,464 1 399 ,637,992'1,398,953,158 1,063, 119,823 1,101,917,313 
*Tem.(U.8S.) 608,634,019 857,168,702) 902,032,475 625,819,991 453,431,823 
a aad 167,980,614 300,771,019 329,307,124 360,271,503 299,139,917 


e ° ; | 
ons 10,422,500 8,715,000) 


possess! 8,830,000 8,186,000' 47,023,000 
Gen.fund bds., 
(N.Y.City)_| 43,250,000 41,000,000 39,500,000 38,500,000 


Total allloans 











* Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City, $426,915,000 in 1926, $692,289,000 in 1925, $730,876,940 in 
1924, $491,692,800 in 1923 and $329,474,281 in 1922. 


37,500,000 
(12 months) 2,195,344,697 2,607,292,713 2,678,622,757 2,095,397 ,317 1,939,012,053 | 


We wish again to emphasize the point that as 
against the new issues allowance must be made for 
the redemptions and retirements of old issues of 
municipal bonds. This is a growing item. The sub- 
ject is dealt with in a subsequent article. It is only 
quite recently that we have begun to compile the 
amounts of these redemptions and retirements and 
which constitute an extinguishment of pre-existing 
municipal indebtedness. We began with the figures 
for the ealendar year 1923 and have continued the 
process of collecting and compiling the statistics in 
the three calendar years since then. As the subject 
is dealt with at length in a subsequent article of this 
publication we will say here only that in 1923 we 
found that a total of $234,480,299 of municipal in- 
debtedness had been paid off or retired, that in 1924 
we ascertained in similar manner that the aggregate 
of old debt wiped out was even larger, being $261,- 
520,657, that for 1925 the amount was increased 
still further and reached $284,278,408, and now for 
1926 the total is up to $337,538,890. In other words, 
while in 1926, as we have seen, $1,365,057,464 of new 
municipal indebtedness was created, $337,538,890 of 
old indebtedness was expunged, leaving the net ad- 
dition $1,027,518,574. Similarly, while in 1925 the 
amount of new indebtedness was $1,399,637,992, the 
net addition was only $1,115,359,584. So, too, in 
1924, though the amount of new indebtedness was 
$1,398,953,158, the net increase in debt is found to 
have been only $1,137,432,501, if allowance is made 
for the $261,520,657 of old debt extinguished. In 
1923, with the gross increase of municipal indebted- 
ness $1,063,119,823, the net increase was only $828,- 
639,524. In tabular form the net increase, as dis- 
tinguished from the gross increase, for the last four 
years is shown in the following: 


GROSS AND NET INCREASE IN MUNICIPAL 


INDEBTEDNESS. 
1926. 1925. 1924. 1923. 
$ $ $ $ 


New issues___ 1,365,057 ,464 1,399,637,992 1,398,953,158 1,063,119,823 





} 
! 


Retirements__ 337,538,890 284,278,408 261,520,657 234,480,299 





Net addition1 ,027 518,574 1,115,359,584 1,137,432,501 828,639,524 




















The Redemption and Retirement of State and Municipal Bonds 
during 1926—The Extent of the Totals. 




















We have again undertaken compilation of the 
municipal bond retirements, our figures this time 
covering the calendar year 1926. For the past 
twenty-six years we have been publishing each year 
very extended and comprehensive analyses of the 
sales of State and municipal bonds arranged to fur- 
nish a variety and body of data which we believe we 
are correct in saying has never been equaled either 
in this country or elsewhere. These elaborate an- 
nual compilations not only undertake to show the 
disposals during each calendar year, according to 
States and geographical divisions, but they also in- 
dicate, within the same groupings, the kinds of the 
different issues—how much representing State 
bonds, how mueh County bonds, how much school 
districts and how much City, town and village bonds. 
The tables also give for each State and geographical 
division the amounts of bonds disposed of at the dif- 
ferent coupon rates of interest and furthermore de- 
fine the purposes for which the bonds have been 
issue, whether for schools, or for streets, or for sew- 


ers, or for water, or for any of a number of other dif- 
ferent purposes, the amounts under each of these 
different heads being stated. In the elaborate table 
appearing on page 244 we furnish a summary 
of the grand totals for the whole twenty-six years, 
in convenient form for record and consultation, for 
the benefit of our readers and as a contribution to 
the study of the subject. 

But while having thus fully covered the new issues 
from year to year, which since the war have been 
assuming growing dimensions, up to 1923 we had 
never undertaken to compile statistics regarding the 
bond redemptions and the bond retirements that are 
steadily going on, year in and year out. It is almost 
needless to say, for the fact is self-evident, that the 
new issues made from year to year do not represent 
to the same extent additions to the total indebted- 
_ness of the municipalities, for debt is being paid off 
as well as being created, and the true measure of the 





'growth of such indebtedness is to be found only in 
_ taking the difference between the two amounts. But 
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one of the two main factors necessary for the deter- 
mination of the growth in net indebtedness has al- 
ways been lacking, for, as far as our knowledge on 
the subject goes—and we can truthfully aver that it 
is very extensive—no attempt has ever been made 
in this country to arrive at even an approximate 
idea, year after year, of the amount of the bond 
issues being taken up and which to that extent form 
an offset to the new bonds being put out. 

There should be no confusion on the part of the 
reader as to what we have in mind when we speaiy 
of the municipal obligations being issued and the 
municipal obligations being taken up. In both cases 
we have reference only to long-term and more or less 
permanent forms of issues. We do not have in con- 
templation temporary indebtedness of any kind. 
Temporary borrowings in anticipation of taxes, or 
for other purposes, have always been rigidly ex- 
cluded from our compilations of new bond issues. 
Nearly all municipalities are obliged at one time or 
another to borrow in anticipation of taxes and in 
the New England States the practice of borrowing 
on temporary notes has become quite common and 
these notes, too, are in many cases publicly offered, 
and discounted at very low rates of interest. Such 
borrowing is often repeated several times in a year, 
but its transient character is never changed, and 
while temporary borrowings of this kind reach sev- 
eral hundred million dollars a year in the aggregate, 
the amounts of the temporary borrowings paid off 
are of equal magnitude and little or no change in per- 
manent indebtedness ensues; and from their very 
nature such borrowings have no place in compila- 
tions and discussions dealing with the yearly dispos- 
als of new bond issues. We have always observed 
this rule in our compilations of the bond sales; and 
for the same reason, in dealing with the bond re- 
demptions and bond retirements, we confine our- 
selves strictly to long-term indebtedness. 

We were previously deterred from entering upon 
the work of making up the figures to show the bonds 
redeemed or taken up because of the appalling mag- 
nitude of the task. A moment’s consideration will 
show that the use of the word “appalling” is not an 
exaggeration. Retirements are effected in a number 
of different ways. The simplest form is when the 
whole issue matures at a given date in a given year. 
But the most common method, and that which is now 
almost exclusively used throughout New England 
and a good many other large Northern States, is that 
of issuing bonds in serial form with a certain amount 
of the loan maturing each year. There are thou- 
sands upon thousands of cities, towns, villages, 
school districts and other civil divisions that have 
bonds outstanding in serial form and while each of 
the minor units may not be very important by itself 
the grand total of them all reaches a very consider- 
able aggregate. Moreover, the different municipali- 
ties and other civil divisions, large and small, have 
a multiplicity of different issues outstanding. Even 
in the case of the very smallest places there may be 
half a dozen or more different issues of serial bonds 
outstanding, the amounts being in relation to the 
size of the place itself, namely very small and of lit- 
tle consequence except as part of a general aggregate 
of large dimensions. On the other hand, in the case 
of the places of greater magnitude, the number of 
different issues being paid off may run up into the 
hundreds and for the very largest cities instances are 
not lacking where the number actually exceeds a 
thousand. Buffalo, for instance (as may be seen by 





reference to that city’s statement on a subsequent 
page), has 398 separate issues outstanding; Lynn, 
Mass, 174; Fall River, 181; New Bedford, 174; Cam- 
bridge, 193; Brockton, Mass., 178; Boston, 437, and 
Cincinnati 686. This makes an aggregate of 2,421 
separate issues for only eight places. Hence it is the 
literal truth to say that in the matter of separate 
issues, computing the redemptions involves consid- 
eration of tens of thousands upon tens of thousands 
of cases. 

But even this does not portray fully the difficul- 
ties confronting the investigator in the work. The 
bonds with a straight maturity date are one thing. 
Here the amount and the date of maturity are 
usually known, though even in these cases it may be 
necessary to deal with amounts as small as $1,000 or 
with sums running up into the millions. The bonds 
issued in serial form and payable in yearly install- 
ments are the ones that present the most formidable 
task. They constitute by far the most numerous 
class. Payment may extend over five years, or ten 
years, or fifteen years, or thirty or forty years, and 
inasmuch as generally the records available show 
only the total amount issue and the number of 
years over which payment extends, computations 
have to be made in each instance as to just how much 
is payable each year. Here again the work is the 
same, whether the issue is large or small; $50,000 or 
more may fall due each year or only $1,000 or $2,000. 
Altogether it will be seen that the task is an hercu- 
lean one, at least for a private investigator, and 
hence is correctly described as “appalling” in mag- 
nitude. 

However, after long hesitation, and at the in- 
stance of high public officials, we finally took up the 
work, beginning with the calendar year 1923 in our 
State and Municipal Compendium for June 1924, re- 
peating the operation in our State and City Com- 
pendium for June 1925, in which we dealt with the 
results for the calendar year 1924, continued 
the task in our Compendium for June 1926, 
in which we gave the calculations for the 
calendar year 1925, and are now presenting 
the figures for twelve months later—that is 
showing the bond retirements for the calendar year 
1926. The pressing need for information on the sub- 
ject has seemed to make it incumbent upon us to 
compile the figures and the public importance of the 
matter has prompted us to waive the objections we 
had so long entertained on the score of labor and 
cost involved. The results of our investigation ap- 
pear in the tabular statement further below. 

A few words as to the methods pursued by us in 
the compilation of the figures are desirable. Owing 
to the magnitude of the task, as outlined in what 
has been said above, we have sought to minimize our 
labors as much as possible and have tried to obtain 
reports from the municipalities themselves in the 
case of all the more important cities, the purpose 
being to avoid the necessity, at least in the case of 
these larger places, of making separate computations 
for each of their numerous issues. These appeals 
have been successful in about 60% of the cases. For 
the remaining 40% of the places the basis of the 
computation has been the statements given in our 
State and Municipal Compendium—both Part I and 
Part II, the former issued in June and the latter in 
December. The State and Municipal Compendium 
has also been the source of our information in the 
case of the thousands of minor civil divisions, whe» 
we knew a direct appeal would prove of little avail. 
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Our State and Municipai Compendiu'n has thus bee1 
the basis for the greater part of our work. 

The result of our labors is that we find that during 
the calendar year 1926 an aggregate of $337,538,890 
of State and Municipal bonds was paid off or retired. 
This compares with $284,278,408 in the calendar 
year 1925, with $261,520,657 in the year 1924 and 
with $234,480,299 in 1923, showing that the retire- 
ments are growing larger with each succeeding year. 
Of the amount $217,666,068 bonds consisted of the 
obligations of cities, towns and villages, as against 
$174,126,102 in 1925, $164,308,925 in 1924 and $149,- 
574,299 in 1923; $36,020,607 were school district 
bonds, against $27,108,171 in 1925, $24,261,721 in 
1924 and $17,198,000 in 1923; $43,694,580 were 
county bonds, against $43,958,805 in 1925, $43,468,- 
303 in 1924 and $33,729,500 in 1923; and $40,157,635 
were State bonds, against $39,085,330 in 1925, $29,- 
481,708 in 1924 and $33,978,500 in 1923. In the 
table below we show the amounts for each of the dif- 
ferent States separately. 


AMOUNT{OF STATE AND MUNICIPAL BONDS RETIRED 
IN 1926. 





School 


State and "Vi ‘vitiag see 


County 
Bonds. 





ine is 100 
New Hampshire 984,000 
Vermont 362,600 
Massachusetts. _ 19. 783: ‘670 
Rhode Island--- 352. 300 
Connecticut. -- 

New Jersey-.-.- 
Pennsylvania_-- 
Delaware 


issouri 
North ioreusso* 
po Dakota-- 


4 
5 14.73) 751 695 


West Virginia - 
Kentucky 
‘Tennessee 
North Carolina_ 
South Carolina_ 























ond Vitlog i ig 


Grand 
Total. 





$ 

2.244 798 1.184.298 
2'817, f : 2°593.100 

igor =z-| 3:890:720 040, 66,000| 2:484'350 

tories 

Possessions 650,500 650,500 
Total 1926 ..-|337.538.890)40.157.635 580|36.020,607/21 17,666,068 
Total 1925_-- 8:408|39.085.330 5. $05 305 27, 174,126,102 


108,1 
Total 1924--- 361, 530" x74 29'481.708|43,468.303|24,261, 13 64,308,925 
Total 1923---'234 299'33 ,978 500 33. 729.500! 17,198.000' 149,574,299 























In the nature of the case we cannot claim exactness 
either for the figures of the separate States, or for 
the grand total. One thing we can affirm with ab- 
solute positiveness and that is that the totals are 
unquestionably below the mark, not above it. The 
statements in our State and Municipal Compendium 
contain not a few instances of serial issues outstand- 
ing where, notwithstanding efforts continued year 
by year to get the information, we have never been 
able to obtain particulars regarding the amounts of 
the yearly installments. These of course we had to 
ignore in making our computations. A much mvcre 
important matter is that the returns in our State 
and Municipal Compendium are limited as a rule to 
civil divisions having an indebtedness of $25,090 or 
more, while there are numerous places having bonds 
outstanding to an aggregate of less than $25,000. 
How much these latter would add to the total of the 
retirements in the different years, if they were in- 
cluded, we are unable to state. Our present 
compilations possess great value, nevertheless, as 
affording some idea of the extent of these retire- 
ments which now at, say, $340,000,000 a year are 
as large as the entire total of new issues fifteen 
or sixteen years ago, the amount of the yearly 
sales as recently as 1910 having been only slightly 
above $320,000,000. 

With these facts before us, too, it is obvious that 


000 | allegations of municipal extravagance will hereafter 


have to be based not on the gross total of 1,300 or 
1,400 million dollars of new issues a year, but upon 
the net total as diminished by the $340,000,000 of re- 
tirements, while criticism regarding the growth in 
the volume of tax exempt securities will have to be 
modified in like manner. It is proper to add that in 


$9 | our compilations we have of course taken no account 


whatever of accretions of cash in sinking fund. The 
effect of these will appear in the bond retirements 


00! of subsequent years. 











Municipal Bond Sales in United States for the Years 1901-1926. | 











In the following we furnish a record of the municipal bond issues in the United States for each of the 


years from 1901 to 1926, both inclusive. 


We have no space to comment at length on the numerous interesting 


features brought out by this comparison, and will direct attention here only to the increasing part played by 


State and county bonds in the totals and the rise in the rate of interest. 
8.42% of the total, the 314% bonds 52.41% and the 4% issues 20.96%. 


In 1901 the 3% issues formed 
In 1925 and 1926, on the other 


hand, there were no issues of 3% bonds and the 314% bonds in 1925 formed only 0.06% of the total and 


in 1926 but 0.01%. 


The 4s, however, which in 1921 contributed only 2.72% of the total, are again assuming 


growing importance under the reduction in the rate of return which has become a feature of all classes of 
investments in more recent years and in 1925 constituted 19.27% of the aggregate and in 1926 15.52%. 
State and county bonds constituted only 22.77% of the whole in 1901 and but 15.41% in 1902, while in 


1919 they contributed 43.54%, though for 1926 the ratio is back to 24.54%. 


[For detailed table of the 


yearly aggregate of these sales see the last page of this publication—page 224.] 
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DEBTS AND 


15 
RESOURCES 


OF THE 





States, Ginits ann Towns 


IN 


NEW ENGLAND 








INDEX FOR THE NEW ENGLAND STATES, CITIES, &ce 











WAINE—State, Cities, &e__._._..-.-_--_- Pages 15 to 20 | MASSACHUSETTS—State, Cities, &e____-_- Pages 29 to 49 

NEW HAMPSHIRE—State Cities, &c____- Pages 20 to 24 | RHODE ISLAND—State, Cities, &c_.-.--- Pages 49 to 54 

VERMONT —State, Cities, &c_.........--- Pages 24 to 29 CONNECTICUT—State, Cities, &c__._.__-- Pages 54 to 62 

s Vears— Total Valu'n. Taz rate.| Years— Tutal Valu’n. Taz rate 

State of Maine 1902 ~~... ‘897 75 | 1860 -...-.-- $164.714.168 $1.25 

. 1800 “2227272 Boot06;041 «3.48 | 1s40 2222227. “Boc2ae bes = 3°80 

ITs 1380 ----_._. 235.978.716 5:00 | 1830 222222. BB'R0768F 1.90 

DEBT, RESOURCES, &c 1870 .... -.-- 224,812,900 6.00 | 1820 -...-.-- 20,962,778 —— 

eee —— (Act ye & 1820)____- March x i $1000 and $5 5 per. $1000, for 1924. “Also provided by yet $6 zi tire 

ota] area tate (square miles)_.............-.-- ' was an na. © two -00 per e 

Skate Capita cd” jaa 1508) Halgh 0. Ase | Page a ott cit aS eran ich a gh 

a ¢ r 

Soo of State (term exp. Ist Wed. Jan, "30)~ Bdgac C. Smith | 14938 4003 of 81,00 ba $1,000 for the next two vents forthe war bonds 

Auritor (ur apie Jan 1909-5 Hirt Howto | RT" LAIN Hg ag BBG oH 
uditor (term expires Jan. 1 1929)___-_- er AViO“rG | tf<n----~ Ae Senn oo ae Ree | see ena ake | sean” 
Attor.-Gen. (term exp.*ist Wed. Jan.’29)_ Raymond Fellows | {9007727.604:460 1860--~-628-278 “70 | 1820-2277 298:355 | 1790.2... 90'S 

in odd years on the first Wednesday | 1890----- 661.086 | 1850... -- “169 


LEGISLATURE meets biennially 
m January, and there is no limit to length of sessions. 


* Is chosen by Legislature. 
fiistToRy OF DEBT.—For of Maine State debt up to 1880, see 
4 1895, page ¥. 


vy by ey 8 orA 
wy TX. nds as follows: 





LOANS— ——-- I nterest—— ndtng————_ 
Name and Pu " Rate.Payable. When Due $30,560 
eAugusta State re wien al947 
University of Maine. ation aeemenee 01947 
b pone | apres ese i rt B00 
Loan of 1869, sr igis ~~ for at oe” ae on 500 
Highway bonds, i iespeankud 4 a4 : 7-53 202,500 
beatnuk eal 4 4 1 *28-"54 322,000 
Do 4 1918 I c 4 - te 1 “28-33 150,000 
Apri’ "35 100,000 
Do ia: NE Se c 4g M-8 ar 1 °28-'33 150,000 
Mar 1 '34-"36 45,000 
Do RE: c 4g M-N' May1’°37-"46 ,000 
| EES. 4 M-N ay 1 1937 500,000 
. 3  *) see c 4g 4J-t ce 1 °27-"32 $300,000 
State Highway 1920...._..._--- 5g =A- Apr 1 °30-" 2.500 ,000 
State B Ss 5g Ss A- Apr 1 '28-°30 159,000 
Soldiers’ Bonus 1920__---_-- -. 6g J-'* Dec 1 '27-°30 1,200,000 
Soldiers’ bonus bonds- ------ 1922c 4 J-D Dec 1 1932 300,000 
Pe , Bs wanetonsanmame 4 M-8 1933-1912 ,000 
Pe EE, Dn coerce asceecd c 4 M-8 1933-1942 650,000 
Reames bridge bonds, 10a6e. a J-J July 1 °31-"40 ,000 
do =P rs- 926c 4 M-N Nov 1 °41-’50 ; 
do a" << siaweake A-O Apr 1 ‘40-53 500,000 
do 2S PETES 1927¢ 4 J-J Jan 1 "51-"65 500.000 
A ae J-D June 1 ‘51-78 1,000,000 
Highway and , 1921c 5 F-A fAug 1 ’27-'31 500, 
Aug 1°32-"41 1,250,000 
CG -isnaseodaducacs 1 4g JJ July 1 1943-52 650, 
me gee cnetannabae 1922c 4g J-J July 1 1943-52 600, 
Cee  siatent eelnne 1923c 4g J-J July 1 1941- 800.000 
oe 2 sssscvouecactia 1 4 J-J July 1 1949-58 1,800,000 
St. Sao.edbheeeace 1925c 4 M-N ov 1 °27-"4 718,000 
ee Gee “avabunsavnuden 1926c 4 A-O Apr 1 °28-'41 490,000 
do do ads Galen enlint tps dela 1926¢ 4 M-S_ Sept 15°27-"41 600, 
a et etienpentipasecs 1926c 4 J-D Dec 1 °27-'41 583,000 
GPCR  deddscs ccna cceueeen M-5 May 1 '28-'42 500,000 


§Subject to call at 103 and int. on Dec. 1 1923 or on any int. period thereafter. 
- Under Chapter 89, Public Laws 1917, this bond was renewed for 
30 years. 
b Under eeee < 47, Resolves of 1917, this bond was renewed for 30 yrs. 
e Name of hospital al ‘changed from Maine spoons Hospital. 
Note.—Although the bonded debt figures below are as of Jan. 1 1927 
the amount of principal of each serial bond tesue above ts given as of July 
1 
INTEREST is payable at the State Treasury, Augusta, Me. 
oa DEBT.—The subjoined statement shows Maine's total funded 
debt on each of the dates named 
Jan. 1 1927. July 1 1925. July 1 1924. July 1 1923. 
Bonded debt $18,301,300 $14,076,300 $13,545,300 $12. 414,300 
On July 1 1926 the — of the State — as follows: Cas n hand, 
$4,639,499.18; securities, funds, taxes due, &c., $2,425,710. 57. The total 
labitities of the State on July 1 1926, including | bonded debe, were $20 049 ,- 


ASSESSED VALUATION.— Valuations are taken only in even zoe. 
—_—_—_———-Assessed Valuation 


Years Personal. ‘otal. oak ‘000 
0 $579,329,331 149,608,964 $721. 938, 4 $6.50 
ye - 551,425,937 149,013,360 700,439,29 6.75 
aa 434,38 333,355 672: 767, 733 6.00 
pepe r a 484,754,7 152.648.727 637,403,433 7.25 
IGER  pocccccoccescce 451,910,817 125,531,712 577,442,529 6.00 
a 418,442,815 102,960,118 521,402,933 5.00 
WWE Boncccccccccesose 1 300 4 97,208,419 498,487 ‘249 4.50 
J Seapee eee 388 ,551,1 89,640.887 478, 192,044 4.00 
BE xe dbo cccccceece GO 85,647,793 451.780,119 5.0° 





DEBT soaenirehen ata. die debt of the Btase is now limited 
by Secs. 14, 15, 17, 18 and 19, Article 9, of the State constitution. Sec. 17 
was added and Sec. 14 amended in Sept. 1912. V. 
was added in March 1919. Further am ents 
were inade in Sept. 1919 and to Section 14 in Sept. 1920. 


of Jan. 15 1921, page 281. Section 17 was again amended in Sept. 1925 
(see below). 


The voters on Sept. 13 1920 amended Article 9 of the Constitution by 
adding to Section 14 after the word ‘‘war’’ the words ‘‘to Lay for the 
payment of a bonus to Maine soldiers and sailors in the war with Germany,” 
and adding a new section (No. 19) to Article 9, var would provide for a 
bond issue of $3,000,000 to pay the i 

Section 14 now reads as follows: 


“SECTION 14. The credit of the State shall not be directly or indirectly 
loaned in any case. The Legislature shall not create any debt or debts, 
liability or liabilities, on behalf of the State, which shall singly, or in the 
aggregate, with previous debts and liabilities hereafter incurred, at any one 
time exceed $800,000, except for the purposes of building State highways, 
intra-State, inter-State and international bridges, to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
prpces of building and maintaining public wharves and for the estab- 

ishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
any fund which the State shall hold in trust for any Indian tribe.” 

Section 15, adopted after the Civil War, authorized the issuance of 
$3,500,000 bonds for permee nt to the cities, towns and plantations the sum 
of $300 for each man furnished to the United States for three years’ service 
in the Civil War, and proportionate amounts for shorter terms of service, 
the money to be considered reimbursement to the cities, towns and planta- 
tions for expenses incurred by them. The bonds were issued for twenty-one 
years and have all been paid off, except for one $500 bond, which has not 
been presented for payment. 

At the 1925 session of the Legislature two resolutions were passed amend- 
ing lama 17. These were submitted to voters on Sept. 14 and both were 
ca 

The first resolves that Section 17 of Article 9 be amended by adding to 
the section the following: *‘The ture may authorize, in addition anes Fh 
the bonds hereinbefore mentioned, the issuance of bonds not e a rate of 
£3 ,000 000 in amount at any one time, payable within 51 veers. | at rt yt 
interest not exceeding 4% per annum, payable semi- ensues. & 
or their proceeds shall be devoted solely to the rey ah 
combination highway and railroad bridge, across the Kennebec 
tween the city of Bath and the town of Woolw ich,”’ so that said section, 
as amended, shall _ as follows (we place the new matter in italics) : 

SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding $10,000, boo in amount at any one time, payable weehie 41 years, 
at a rate of interest not exceeding 5% per annum, payable semi-annually 
which bonds or their proceeds shall be devoted solely to the building of State 
highways and intra-State, inter-State, and international es; provided, 

issu ity of this 


‘a iehway oF on 


however, that bonds ed and outstanding under the 
section shall never, in the aggregate, ——- ¥ $10,000,000; the expe 
of said money to -<. divided equitably among the several counties of the 
The ure may authorize, in addition to the bonds hereinbefore 
mentioned , the of bonds not exceeding me $8. ,000 000 in amownt at any 
one time, payable within 51 years, i a rate of tnterest not ees a 4 
annum, payable semi-annually, h bonds or their proceeds shall be Gouted 
solely to hey) Pe eg af oe a highway or combination highway and railroad bridge 
across the between the city of Bath and the town of Woolwich. 
ee ceca catiees that Section 17 Article 9, as a ed by Article 
43 of the Me eng wag be “further amended by striking out all of said sec- 
ey and i in the place thereof the fellowine. 60 that said section, 
read as follows: 


“SECTION. 17. The Legislature may authorize the issuing of bonds not 
cusending | SiG ,000,000 in amount at any one one. payable within Si peers. 
all bonds issued under authority of this resolve during 


except 

the year i825 shall be payable within 15 years, at a rate Sftaee interest not ex- 
ceeding 5% per annum, able semi-annually, which bonds or their pro- 
ceeds shall be devoted solely to the building of State highways and inter- 
State, intra-State and international bridges; provided, however. that bonds 
‘esued and outstanding under the authority of this section shall never, in 
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h egate, exceed $16,000,000, which said bonds issued during or after 
the — 1925 shall be serial and when paid at maturity, or otherwise retired, 
shall not be reissued: the expenditure of said money to be divided equitably 
among the several counties of the State. 


Sections 18 and 19 read: 


SECTION 18. The Legislature may authorize the issui 
exceed the amount of one million one hundred and fifty thousand dollars, 
payable within twenty years at a rate of interest of four centum per 
annum payable semi-annually; which bonds shall be issued serially under 
the direction of the Governor and Council. The said bonds or their pro- 
ceeds shall be devoted exclusively to the building and maintaining of public 
wharves and the establishment of adequate port facilities in the State of 
Maine. 


SECTION 19.—The Legislature may authorize the issuing of bonds not 
to exceed the amount of three million dollars, payable wit ten years, 
which bonds or their proceeds shall be devo exclusively to paying a 
bonus to Maine soldiers and sailors in the war with Germany. 


MUNICIPAL.—At an election held t. 11 1911 the voters adopted 
Article XX XIV, which amended Article XXII, originally adopted in 1877, 
by increasing the debt limit of cities of 40,000 or more (which concerns 
Portland alone) from 5% to 7%% of the assessed valuation. We print 
below Article XXII as amended in 1911: 

No city or town having less than forty thousand inhabitants, according 
to the last census taken by the United States, shall hereafter create any debt 
or liability, which, single or in the aggregate, with previous debts or liabili- 
ties, shall exceed five per centum of the last regular valuation of said city or 
town; provided, however, that cities having a population of forty thousand 
or more, according to the last census taken by the United States, may create 
a debt or liability which, single or in the aggregate, with previous debts or 
liabilities, shall equal seven and one-half per cent of the last regular valua- 
tion of said city, that cities of forty thousand inhabitants, or over, may, by 
a majority vote of their city government, increase the present rate of five 
per centum by one-fourth of one per cent in any one mun cipal year, until, in 
not less than ten years, the maximum rate of seven and one-half zpr cent is 
reached, that any city failing to take the increase in any one municipal year 
then the increase for that year is lost and no increase can be made until 
the next year as pty above; and provided further, that the adoption 
of this article shall not be construed as applying to any fund received in 
trust by said city or town, nor to any loan for the purpose of renewing 
existing loans, or for war or to temporary loans to be paid out of the money 
raised by taxes during the year in which they were made. 

The issuance of short-term notes is regulated by Sec. 62, Chap. 4, Revised 
Statutes. The 1921 Legislature passed an amendment to the section 
authorizing the amount and term of such temporary loans. Section 62 
now reads as follows: 

“Sec. 62. Providing for temporary loans in anticipation of payment of 
taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any purpose 
for which the city or town can raise money or incur debt, and may issue and 
negotiate their notes, to an amount which shall not exceed in the aggre- 

ate the total tax levy of the preceding municipal year, for temporary 
Gens to be paid during the year in which they were made, out of the 
money rais during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised. 
If a city or town votes to issue bonds, notes or certificates of indebtedness 
in accordance witb the provisions of law, the officers authorized to issue the 
same may, in the name of such city or town, make a temporary loan for a 
riod of not more than one year in anticipation of the money to be derived 
From the sale of such bonds, notes or certificates of indebtedness and may 
issue notes therefor; but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness; and notes issued under the 
rovisions of this section for a shorter period than one year may be refunded 
a the issue of other notes maturing within the required period; provided, 
however, that the period from the date of issue of the original loan and the 
date of maturity of the refunding loan shall be not more than one year; and 
rovided further, that no notes shall be refunded under the provisions of 
his section except under the authority of such vote as is required for the 
origina )borrowing.”’ 


EXEMPT FROM TAXATION.—The Legislature of 1909 a proved 
an}Act exempting from taxation all bonds issued after Feb. 1 1909 by the 
State or any county, municipality, village, corporation or water district 
therein. Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exemption was extended so as to make it apply to 
‘notes and other obligations,”’ as well as bonds, and so as to cover light and 
power district eas well as water districts. See V. 108, p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further ex- 
tended the exemption so as to make it apply to sewerage district bonds. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—The provisions regulating the investment and loans of savings 
banks and institutions for savings in the State of Maine prior to the year 
1923 were contained in Sections 27 to 35, inclusive, of Chapter 52 of the 
Revised Statutes of 1916, as amended. At the 1923 session of the Legisla- 
ture these sections were completely revised. The principal changes made 
in the revision were mentioned by us in V. 116, p. 2542. Several amend- 
ments were enacted by the 1927 Legislature. The law now reads as follows: 

Sec. 27.—Investment of Deposits.—Savings banks and institutions fo 
savings may hereafter invest their funds as follows, and not otherwise: 


I. Government Obligations. 

(a) In the bonds and other interest-bearing obligations of the United 
States, including those for the payment of the principal and interest of 
which the faith and credit of the United States Government is pledged. 

(b) In bonds constituting a direct and primary obligation of the Dominion 


¢ ee. the principal and interest of which are payable in United States 
un 


of bonds not to 


II. Obligations of States and Provinces of Canada. 

In the bonds or other interest-bearing obligations of any State in the 
United States and in the bonds constituting a direct and primary obligation 
of any Province of the Dominion of Canada, the principal and interest of 
which are payable in United States funds, provided the above mentioned 
bonds or interest-bearing obligations of any State and bonds of any province 
have not, for a period of more than ninety days, defaulted in the payment 
of the pricniapl or interest of any obligation within a period of ten years 
immediately preceding the investment. 


III. Obligations of Counties. 

pe Le bonds or other interest-bearing obligations of any county in 

s State. 

(b) In the bonds or other interest-bearing obligations of any county in 
any other State in the United States which at the date of the investment 

more than fifty thousand inhabitants and whose net debt does not ex- 

ceed 3% of the last preceding valuation of the taxable property therein; 
provided, however, that neither such county nor the State in which it is 
situated shall have defaulted for more than ninety days in payment of prin- 
cipal or interest of any obligation within a period of ten years immediately 
preceding the investment, that ail issues for highway purposes shall be 
payable serially to mature in not more than twenty years, and that the 
pr ncipal and interest are payable from a direct tax to be levied on all the 

xable property within suc county; as. however, that only such 
portion of such highway issue shall egal as will be due and payable in 
not more than fifteen years from date of issue. 

(c) The term ‘net debt’’ shall be construed to include all bonds which 
are a direct obligation of the county, less the amount of any sinking fund 
available in the reduction of such debt. 


IV. Mumicipal Obligations. 

(a) In the bonds or other interest-bearing obligations of any municipal 
or quasi-municipal corporation of this State, provided such securities are a 
direct obligation on all the taxable property thereof. 

(b) In the bonds or other interest-bearing obligations of any city or town 
in any other State in the United States, incorporated at least twenty-five 
pease prior to the date of investment, and having, according to each of the 
ast two censuses of the Federal Government, pe ay cog of not less than 
ten thousand; provided that neither such municipality nor the State in 
which it is situated shall, for more than ninety days, have defaulted in the 
payment of principal or interest of any obligation within a period of ten 
years immediately preceding the investment, that the net debt of any such 
municipality whose population is less than five hundred thousand shall not 
exceed five per cent of the assessed valuation of the taxable property 





therein, and that the net debt of any such municipality whose population 
is in excess of five hundred thousand shall not exceed 8% of the assessed 
valuation of the taxable property therein. The obligations of any munici- 

lity which comply with the provisions of this section except for the 
act that such municipality has been incorporated within twenty-five 
years of the date of the investment shall be held to be legal for the purposes 
of this section if the territory comprising such municipality shall for more 
than twenty years have had a population of not less than ten thousand, and 
have been during said time a part of one or more towns or cities having a 
population of not less than ten thousand, or have contained within its limits 
a municipality having a population of not less than ten thousand. 

(c) In the bonds or other interest-bearing obligations of any quasi- 
municipal corporation, other than an irrigation or drainage district, within 
the territorial limits of any city or town whose obligations are eligible under 
the provisions of sub-section b, of this section, or comprising within ite 
limits one or more such municipalities; provided, however, that the popula- 
tion and valuation of any su uasi-municipal corporation incorporated 
within a single city or town shall be at least 75% of the population and 
valuation of the city or town in which it is located; and provided, further, 
that Cy ontientiene ae be o—_oue by a direct tax levied on all the 
taxable property within such corporation. 

(d) The term, ‘net debt” as applied to a municipality shall be construed 
to include not only all bonds which are a direct obligation of the municipality 
but also all bonds of quasi-municipal corporations within the same, exclusive 
of any such debt created for a water supply and of the amount of any sinking 
fund available in reduction of such debt. The securities of any municipality 
or quasi-municipal corporation shall not be held to be a direct obligation on 
all the taxable property thereof within the meaning of the foregoing pro- 
visions in any State which by statute or constitutional provision prevents 
the levying of sufficient taxes to meet such obligation. 

V. Federal Land Banks. 

In the bonds or other interest-bearing obligations of any Federal Land 
bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to the passage of this Act. 


VI. Obligations of Steam Railroads. 

(a) In the bonds, notes or other interest-bearing obligations of an 
Maine corporation owning and operating a steam railroad located princi- 
pally within this State, having a mileage of not less than 500 miles of road, 
exclusive of sidings, including all obligations assumed or guaranteed by 
such corporation and issued by any lessor, subsidiary or affiliated corpora- 
tion, provided that the assumption or guaranty thereof shall have been au- 
thorized and approved in the manner and to the extent required by State 
or Federal law at the time of such assumption or guaranty. 

(b) In the bonds or notes issued, or assumed, by any steam railroad 
corporation organized under the laws of any other State in the United 
States: provided 

1. Such corporation shall own in fee not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, or shall 
own not less than 100 miles and have received each year for a periof of five 
successive years next preceding the investment a gross operating income 
of not less than ten million dollars. 

2. Such obligations shall be secured (a) by a first mortgage, or a mort- 
gage or trust indenturejwhich is in effect a first mortgage, on at least 
75% of all the mileage of such corporation owned in fee, or (b) by a refunding 
mortgage provid ng for the retirement of al! prior lien bonds outstanding 
at the date of issue and covering at least 75% of the mileage owned in fee 
by said corporation; provided, however, that all bonds secured by said 
refunding mortgage shall mature at a later date than any bond which it is 
given to refund, or if any such bonds are to mature at an earlier date the 
mortgage must provide that such bonds shall be retired by a like amount 
re-issued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the railroad property 
included in such refunding mortgage, if the bonds secured by such prior 
mortgage are to be refunded by said refunding mortgage and the property 
covered by such prior mortgage is operated by the corporation issuing the 
refunding mortgage, or (d) by a first mortgage on the property of a leased 
road forming a substantial portion of the system of the operating company. 

3. Such corporation shall have earned and received for a period fo five 
successive calendar or fiscal years next preceding the investment a net 
income of not less than one and one-half times the annual interest on its 
debts outstanding during that period and secured by the mortgage under 
which the bonds in quenipe are issued and all prior liens, and also shall 
have earned and received for a period of twelve consecutive months within 
the fifteen months next preceding investment a net income of not less than 
one and one-half times the annual interest on its debt outstanding at the 
time of investment, secured as aforesaid. The time during which any 
railroad may have been operated by the Government of the United States 
under the provisions of any Act or Acts of Congress heretofore enacted, 
and a period of two years thereafter, may be excluded in determining 
whether the bends of any railroad corporation are able to qualify under 
the provisions of this paragraph. 

In determining the income of any corporation for the purposes of the 
foregoing paragraph there shall be included the ucome of any corporation 
or corporations out of which it shall have have been formed through con- 
solidation or merger, and of any corporation whose business and income- 
producing property has been wholly acquired by the corporation issuing, 
assuming or guaranteeing the bonds in question. 

The net income of a railroad for the purpose of the foregoing paragraph 
shall be determined after deducting all operating expenses, maintenance 
charges, depreciation, rentals, taxes and guaranteed interest and dividends 
paid by or due from it. 

4. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those issued for refund- 
ing or otherwise retiring prior lien obligations, shall not exceed three times 
the outstanding Capital stock of such corporation at the date of investment. 

(c) 1. In equipment bonds or notes issued under the Philadelphia plan, 
so-called, and secured by standard equipment leased to any steam railroad 
corporation in the United States any of whose mortgage bonds are eligible 
under the provisions of this section; provided, however, that the amount 
of such securities outstanding shall at no time exceed 80% of the cost ef 
the ee by which they are secured. 

2. In the prior lien oanipeeens obligations or equipment trust certifi- 
cates issued by the National Railway Service Corporation in pursuance of 
any equipment trust financed in whole or in part through a loan or loans 
made or approved by the Inter-State Commerce Commission, provided 
such securities are issued for not exceeding in par value 60% of the cost of 
standard railway equipment and that such obligations shall nature in approxi- 
mately equal annual or semi-annual installments over a period not exceeds 
ing 15 years; provided, however, that not more than 2% of the deposit- 
of any bank be invested in the foregoing obligations. 

(d) In the first mortgage bonds of any terminal or bridge company guar- 
anteed as to principal and interest by any railroad corporation any of whose 
mortgage obligations are eligible under the provisions of this section. 

(e) Not more than 25% of the deposits of any one bank shall be invested 
in steam railroad obligations and not more than 2% of such de its in 
the obligations of any single railroad corporation whose mileage is located 
principally outside the State of Maine. 

VII. Public Utility Obligations. 

(a) In the bonds or notes issued or assumed by any Maine corporation 
subject to the jurisdiction of the Maine Public Utilities Commission and 
carrying on in this State the business for which it was organized; provided 
however, that such securities shall first have been duly authorised by said 
Commission under the laws of Maine, if at the time of their issue such au- 
thorization was required by law. 

(b) In the mortgage bonds, or other interest-bearing obligations secured 
by mortgage, issued or assumed by any corporation, at least 75% of whose 
gross income is derived from the operation of an electric railroad, electric 
light and power business, artificial gas business or a combination thereof, 
a a furnishing municipal and domestic users with a water supply; pro- 


1. Such corporation shall be ——s to the jurisdiction of a public utilities 
commission, public service ~o ion or some other tribunal exercising 
supervisory functions, ordinarily incident to such commission, and the issu- 
ance of the securities in question shall have been duly authorized by such 
a ssion, if at the time of their issue cush authorization was required 

y law. 

2, At least 51% of the corporation's propexty, shall be ocated in, and 
51 ¥ of its business transa within, the United States. 


Such corporation shall own in fee not less than 51% of the property 
used by it in the carrying on of its business. ° 

4. Such corporation shall have received average gross earnings of at least 
$500,000 per year in each of its three fiscal years, or three nearer periods 
of one year next preceding investment. 

5. Such corporation shall have earned and received an average net in- 
come, including income from investments, for a period of three fiscal years, 
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or a nearer period of three years next preceding such investment, of not less 
than twice the annual interest on its debt outstanding during that period 
and secured by the mortgage under which the bonds in question are issued 
and all prior liens, and also shall have earned and received for a period of 
12 consecutive months within the 15 months next preceding investment a 
net income of not less than ‘1% times the annual interest on its debt out- 
standing at the time of investment, secured as aforesaid, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purposes of this section shall be determined after 
deducting all operating expenses, maintenance charges, depreciation, rent- 
als, taxes and guaranteed interest and dividends paid by or due from it. 

6. Such obligations shal] mature at least three years before the expiration 
of the principal franchise or franchises under which such corporation is 
operating, or there shall exist some statute or definite agreement or contract 
with the grantors whereby such franchise or franchises may be renewed or 
extended frcem time to time throughout and beyond the life of the bonds in 
question, under which statute, LS pay or contract the security of such 
obligation is adequately protected, except where such company is operating 
under an indeterminate franchise granted by a public utilities commission 
or public service commission. 

. Such obligations shall be secured (a) bya first mortgage, ora mortgage 
or trust indenture which is in effect a first mortgage, on at least 75% of 
all the property of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of all prior lien bonds outstandin 
at the date of investment and covering at least 75% of the property own 
in fee by said corporation; provided, however, that all bonds secured b 
said refunding mortgage shall mature at a later date than any bond whic 
it is given to refund, or if any such bonds are to mature at an earlier date 
the mortgage must provide that such bonds shall be retired by a like amount 
reissued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the public utility 
property included in such refunding mortgage, if the bonds secured by 
such prior mortgage are to be refunded by said petnere westanes and the 

roperty covered by such prior mortgage is operated by the corporation 
ssuing the refunding mortgage, or (d) by a first mortgage on the property 
of a lessor public utility forming a substantial portion of the system of the 
operating company. 

8. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those authorized for 
refunding or otherwise retiring prior lien obligations, shall not exceed 
three times the outstanding capital stock of such corporation at the date 
of investment. 

(c) Not more than 35% of the deposits of any one bank shall be invested 
in the obligations of the above specified public utility corporations and 
not more than 2% of such deposits in the obligations of any single utility 
whose business is transacted principally outside the State of Maine. 

VIII.—Obligations of Telephone Companies. 

(a) In the mortgage bonds, and other interest-bearing obligations secured 
by mortgage, issued or assumed by any telephone company incorporated 
under the laws of any State of the United States whose property is located 
chiefly in the United States; provided. 

1. Such corporation shall have received gross revenues of at least $5,000,- 
000 per year in each of its three fiscal years, or three nearer periods of one 
year, next preceding such investment. 

2. Such corporation shall have earned and received a net income, includ- 
ing income from investments, in each of its three fiscal years, or three 
nearer periods of one year, next preceding such investment, not less than 
twice the annual interest on its debt secured by the mortgage under which 
the bonds in question are issued and all prior liens, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purpose of this section shall be determined after 
deducting all operating expenses, including maintenance and depreciation 
charges, rentals, taxes and guaranteed interest and dividends paid by or 
due from it. 

3. Such obligations shall be secured (a) by a first mortgage on at least 
75% of all the property of such corporation owned in fee, or (b) by a 
refunding mortgage providing for the retirement of all prior lien bonds 
outstanding at the date of investment and covering at least 75% of the 
poegarty owned in fee by said corporation; provided, however, that all 

onds secured by said refunding mortgage shall mature at a later date 
than any bond which it is given to refund, or if any bonds are to mature 
at an earlier date the mortgage must peovide that such bonds shall be 
retired by a like amount re-issued under said mortgage, or (c) by a mort- 
gage prior to a refunding mortgage above described covering some part 
of the telephone company property included in such refunding mortgage, 
if the bonds secured by such prior mortgage are to be refunded by said 
refunding mortgage and the as ney | covered by such prior mortgage is 
operated by the corporation issuing the refunding mortgage, or (d) by a 
first mortgage on the prepay of a lessor company forming a substantial 
portion of the system of the operating company. 

(b) Collateral trust bonds of any such telephone company secured by 
the deposit with a trust company or national bank of bonds and(or) of 
shares of stock of subsidiaries or other telephone companies, under an 
indenture of trust which limits the amount of bonds so secured to not 
more than 75% of the value of the securities deposited as stated and deter- 
mined in said indenture, and provided that the company issuing such 
collateral trust bonds shall have received average gross revenues of not 
less than $75,000,000 in each of its three fiscal years, or three nearer periods 
of one year, next preceding such investment, and provided, further, that 
such telephone company shall for the same period have earned and re- 
ceived a net income, including income from investments, not less than 
three times the annual interest on the bonds in question and all prior liens- 

(c) Not more than 10% of the deposits of any one bank shall be invested 
in obligations of telephone companies, and not more than 2% in the obliga- 
tions of any single telephone company. 

IX. Bonds of Miine Corporations. 

In the bonds or other interest-bearing obligations of any Maine cor- 
poration, other than those hereinbefore specifically mentioned, actually 
conducting in this State the business for which such corporation was 
created, which for a period of three successive fiscal years, or three nearer 
periods of one year, next preceding the investment, has earned and received 
an average net income of not less than twice the interest on the obligations 
in question and all prior liens. Not more than 25% of the deposits of 
any one bank shall be invested in the obligations of such corporations 
and not more than 2% of such deposits in the obligations of any single 


corporation. : 
X. Stocks of Maine Corporations. 


(a) In the stock of any Maine corporation other than a banking cor- 
poration actually conducting in this State the business for which such 
corporation was created, provided such corporation has for a period of 
three years next preceding the investment earned and received an average 
net income equivalent to at least 6% upon the entire outstanding issue 
of the stock in question. 

(b) The aggregate of all investments made by any bank in stock shall 
at no time exceed 5% of its deposits and not more than 1% of the deposits 
of such bank shall be invested in the stock of any single corporation. 
No such bank shall hold by way of investment or as security for loans, 
or both, more han one-fifth of the capital stock of any corporation; but 
this limitation shall not apply to assets acquired in good faith upon judg- 
ments for debts or in settlements to secure debts. 


XI. Mortgage Loans. 


In notes or bonds secured by first mortgages of real estate in Maine, 
New Hampshire, Massachusetts, Rhode Island, Connecticut and Vermont, 
to an amount not exceeding 60% of the market value of such real estate. 
No bank shall have more than 60% of its deposits invested in such mort- 
gages. 


XII. Collateral Loans. 


(a) In notes with a pledge as collateral of any securities which the insti- 
tution itself may lawfully purchase under the provisions of this section, 
provided the market value of such collateral is at least 10% in excess of 
the amount of the loan. 

(b) In notes with a pledge as collateral of any savings deposit book issued 
by any savings bank, trust company or national bank in this State or in 
amy of the other New England States or the State of New York, or of a 

—y_? or share certificate issued by any loan and building association 

t tate. 

(c) In notes with a pledge as collateral of the stock of any trust company 
organized under the laws of Maine, or any national bank having its principal 

of business in this State, the market value of such collateral to be at 
times at least 20% in excess of the amount of the loan. 

(d) In notes with a pledge as collateral of the stock or bonds of any 
manufacturing, steam railroad, telephone, telegraph, or any other public 


| those secured by obligations of the United States Government, 





utility corporation, providing such ration shall, for each of the three 
years next preceding the time when such loan is made, have paid dividends 
upon such stock or any issue junior thereto at a rate of not less than 6 
per annum, or interest upon such bonds at a rate of not less than 5% 
annum; the market value of such collateral to be at all times at least 


@ in excess of the loan. , 
e) The aggregate of all collateral loans made by any bank, other shan 
a 
deposits 
le corporation. 

(f) In war veterans’ compensation certificates issued in accordance with 

the provisions of the World War adjusted compensation act of the United 

States as amended, to an amount not in excess of the value-of said certifi- 

cates, at the time of the loan, according to the United States table of 

values as stated in said certificates. 

XIII. Loans to Municipal Corporations. 


In loans to any municipal or quasi-municipal corporation in this State 
when duly authorized by such municipality of catpelelion. 


XIV. Loans to Maine Corporations. 


In loans to any ous, charitable, educational or fraternal corporation 
organized under the laws of this State, or to the trustees of any unin- 
corporated religious, charitable, educational or fraternal association in 
this State, or to any log-driving company incorporated under the laws of 
this State, and in loans to any corporation whose stock may be purchased 
under the provisions of sub-section X of this section: provided, however, 
that the total amount of loans to any corporation and of the par value of 
its stock owned by the bank shall at no time exceed 2% of the deposits 


of said banks. 
XV. Acceptances. 


(a) In bankers’ acceptances and bills of exchange of the kind and maturi- 
ties made eligible by law for rediscount with Federal Reserve banks, pro- 
vided the same are accepted by a trust and ey | company incorporated 
under the laws of this State, or a member of the Federal Reserve System 
located in any of the New England States or the State of New York. 

(b) In bills of exchange drawn by the seller on the purchaser of goods 
sold and accepted by such purchaser of the kind and maturities made 
eligible by law for rediscount with Federal Reserve banks, provided the 
same are indorsed by a trust and pe soy | company incorporated under 
the laws of this State, or a member of the Federal Reserve System located 
in any of the New England States or the State of New York. 

(c) Not more than 10% of the assets of any savings bank or institution 
for ane shall be invested in such acceptances. e ate amount 
of the liability of any trust and banking company or of any national bank 
to any savings bank or institution for savings, whether as principal or 
indorser, for acceptances held by such savings bank or institution for 
savings, shall not exceed 20% of the oe capital and surplus of such 
trust and banking company or national bank, and not more than 5% of 
the assets of any savings bank or institution for savings shall be invested 
in the acceptances of a trust and banking qompeny or of a national bank of 
which a trustee of such savings bank or institution for savings is a director. 


XVI .—Department Certificates of Legality. 


The Bank Commissioner shall ascertain what bonds and other interest- 
bearing obligations are legal investments under the provisions of Sub- 
sections I to VIII, inclusive, of this section, and within the first ten days 
of May and November of each year snall send to each savings bank a 
certificate stating, over his signature, tnat upon investigation, he finds the 
obligations specified in said certificate are legal investments under the 
provisions of this section. Said certificate shall be prima facie evidence 
of the correctness of the findings of said Commissioner and shall so continue 
until the issuance of the next certificate of said Commissioner, or of an 
intermediate certificate correcting ana changing the list of legal invest- 
ments in the certificate last issued. —s erein contained shall be 
construed to require any action by the Bank Commissioner as a condition 

recedent to the right of any savings bank to purchase ony security conform- 
me be = requirements of the provisions of this section at the time of 
nvestment. 

Any son or corporation financially mterested in any such finding of the 
Bank Commissioner may take an appeal therefrom to any Justice of the 
Supreme Judicial Court, who, after sucn notice and hearing as he deems 
ap » may inquire into and render a yudgment whether such obligation 
s a legal investment for savings banks under the provisions of this section. 
The proper and necessary expenditures incurred by the Bank Commis 
sioner in carrying our the provisions of this section, including the compen- 
sation of any person or persons specially employed for that purpose, shall 
be chargeable to the fund crea by the payment of registration fees by 
dealers in securities and their agents and salesmen. 

The latest list of legal investments a my by the State Bank Commis- 
sioner, issued May 2 1927 appeared in the “Chronicle” of June 18 1927, 
pp. 3661, 3662 and 3663. 

XVII.—Guaranteed Mortgage Bonds. 


In bonds or netes which are the obligations of a mortgage company havin 
a capital and surplus of not less than two hundred thousand dollars organiz 
under the laws of any of the United States and engaged in the real estate 
mortgage business within the United States, subject to the following con- 
ditions: 

The total amount of such bonds or notes shall not exceed fifteen times the 
combined capital and surplus of the mortgage company, and such bonds or 
notes shall mature within ten years of the date of issue. 

Such bonds or notes shall be guaranteed as to principal and interest by 
endorsement on each bond or note by a banking or surety company organized 
either under the banking or insurance laws of any of the United States 
(hereinafter called the guaranteeing company) authorized to do business in 
this State and having a combined capital and surplus of not less than ten 
million dollars and independent of the mortgage company. 

No bonds shall be qualified under this act which bear the guarantee of 
any company which has outstanding bonds guaranteed by it in excess of 
fifteen times its combined capital and surplus. 

Such bonds or notes shall be secured by a deposit with a bank or trust 
company as trustee of either (a) a closed first mortgage or closed first 
mortgages on improved real estate capable of producing income owned in 
fee, or (b) cash, obligations of the United States or other bonds legal for 
savings banks in the New England States, New York or New Jersey. 

The aggregate of the mortgages at face value, the cash, and securities at 
market value shall be not less than 100% of the principal amount of said 
bonds or notes outstanding. 

The mortgages deposited as security to secure said bonds or notes shall 
mature before the maturity of the bonds or notes which they secure and shall 
constitute a closed first mortgage or closed first mortgages on improved 
real estate, (improved real estate as herein defined shall consist of land 
owned in fee and the buildings actually constructed thereon and shall not 
include farm property, churches, factories, clubs, business garages, hotels 
theaters, or hospitals); the face value of each mortgage deposited shall be in 
amount not more than 60% of the market value of the property upon which 
it is secured, such value to be established by, independent appraisers ap- 
proved by the guaranteeing company, and no one mortgage shall exceed 
one hundred thousand dollars. 

The guaranteeing company shall inspect and approve each mortgage 
before it is deposited as security for said bonds or notes. 

The trustee shall be a bank or trust company in the United States having 
a combined capital and surplus of not less than one million dollars, and be 
independent of the mortgage or guaranteeing company. 

The mortgage company shall have the right to make changes or substitu- 
tions in the collateral deposited as security to secure said bonds or notes, 
the guaranteeing company and trustee first inspecting and approving the 
change or substitution in the collateral. 

Policies of insurance adequately covering each mortgaged building 
against damage by fire should be deposited with the trustees and tornado 
and earthquake insurance policies shall be deposited with trustee on mort- 
gages secured on property in States where such insurance is customarily 
required. 

itles to the mortgage properties shall be guaranteed by a title insurance 
company approved by the bank commissioner of Maine. 

Nor more than 10% of the deposits of any one bank shall be invested in 
the bonds or notes authorized by this su ivision, and said bonds or 
notes legalized hereunder are subject to the provisions relating to certifi- 
cates of legality as o a E subdivision 3¢ a geetee 27 of chapter 144 
of the public laws of 1923. pprov pr ° 

Sec. 28. May acquire and hold stocks, bonds and other securities not au- 
thorized by law, to avoid loss. Savings bank and institutions for savings 
may acquire and hold stocks, bonds and other securities not authorized by 
law, hereafter acquired in settlements and reorganizations and TT to 
reduce or avoid loss on defaulted loans and investments held by said banks 


no time excsed 10% of its de ts and not more than 1% of its 
shall be loaned on the obligations and stock of any 





loans which cou 
section _— 
when his Act shall 1 


MAINE CITIES AND TOWNS — 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


ANDROSCOGGIN COUNTY. 
$10,000 
30.000, 


25.660 | 
500) ‘W818, 


Pop's _— 59 eta Se 


This town \s in Somerset Oomntg., | 
TOTAL EBT a pe A 17°26 $72, 
Assessed val., real esta 043 965 
Assess. valuation 753 
Total valuation 1926 718 
Tax rate $1, 926-- 1 a 700 
Population 1910. 2.21 2. 308. 1920. 2.593 


ANSON WATER ER DISTRICT. 


M-8 $75.000_.--_Mar 1 1941) 


ND. DEBT Apr 5 1927_-$75,000 
Assess. val. real est., '26._...625,000 
ie 1923 (est) pero 2.200 | 


AROOSTOOKE COUNTY. 
Holton is the county seat. 
anh yey and Bes Bridge Bonds. 


t6nn.’D DER. Jan 1 °27_ 
Ass'd val.’25(abt. 4 act.)61.717,996 | 
Population 1910, 74,664; 1920_81,728 


ASHLAND 
This town is in Aroostook County. 


Refunding Bonds. 
4%8'24 M-N$41,000c.May 1 '28-'49 
BOND. DEBT May 1°26, 
Assess. valuation 1926 948 584 | 
Tax rate (per $1 1000) 1028. $64.00. 
wists n, estimated, 1926_._.2,000° 
T. at the Ashland Trust Co. 


poor 
Auburn ts in Androscoggin County. 
Ing.) Feb. 22 1860. 
beter Grammar Fcbest, 
PS ae $50.900c_July 1 °36-°41 
iis a} 50 000c_Jan 1 46 &’5i 
Re £ Be 
48'10 J-<4 
4s a J-J 


10,000 ....July 1 1930 

13 “0006... July 1 1931 

hool TE 
4°58 M-N$1 


000_-Nov 1 '27-'53 





se SP BR Sets a 
B 


Refuadin 
48°12 J-J 

Refundin 
4s 190 J-J 


ones 


and Sch n. 
ao su 1 1932 
and Paving nds. 
18,000c. Jan : “28-29 
‘000c__3an 1 "BU-"39 

Water Bonds. 
0 ..-Jan 20 1933 


1 '27-'45 


ag” A lid Bonds. 
48 '25 F-A 400c_Aug 
$494,400 


$49, 
CITY DEBT 4 1 1927. 
jamem. val., 


Teal srosad a 
Total 1996-19: 141310 | 4p 


926- $26. --$35, 00 | 
16,985 | 
of 


ter Loan. 
INTEREST at Treasurer's — 
and First National Bank, Boston 


AUGUSTA. 
saan “> = in Kennebec County. 


4s’ rg “M8 sio, ,000c_._Sept 1 1944 
nas. 
asi JJ $33 ane. --taly 15 1927 


"19 ._. 
4s ‘26 


Bonds. 
ee A-0$114,000c_Oct 15 '26-'55 
Fire a ttonds. 
ag ew J-J $66,500__._July 1 1940 
efuns. Cotton = Bonds. 


4s A $45,000 15 “37 
4%s'15 FA 16.000c_..¥eb | 2 
4s ‘09 F-A eb 


wer and Highway Bonds. 
8'22 A-O $32,750c ___.1927-1942 
hen sg May 1925__ $484,048 
~838,168 


sevens. vol. 1926 _-; 11-067 598 
CRE tat deeemec WTI 
‘olony ~~) XS : First |W 


4 
Cc 


Nat. Bi bby 
AUGUSTA WATER DISTRICT. 
March 


4s &, F-A 3700.000c__A A ee 
48°26 A-O 300,000__Oct 1 °27-’ 

BOND. DEBT Apr 11'27_$1,000 000 
— "245.362 
‘don 1918 (est. Davee ae 


In - at Nat. Shawm 


ILLE. 

This town is in Wash m Co. 
BOND. DEBT May 5° 
Assess. val. real estate__._1 
Assess. val. al_ 

Total 
Tax rate (per 


31.900) 1926_~.-$40.00 | 4s 
Pop'n in 1920, 2,243; 1927, 1,925 


- 1927- rt 
$60,000 


real estate_-- 13 a +4 4s 


B 
This city ts in Penobscot County. 
tptoep. a8 2 | a town Feb. 25 1791: as a 
1834. 


mnie IPo 
250 48 11” F-A$250, 


Bonds. 
We. ..Aug 1 1931 
Works 


nds. 





4a eg Bee Bond 
et a a ter Bonds. 
te alk fe ater July 1 1935 
School-House ponds 
‘27-28 


$10.000cDec 1 
4%619 I-D 410,000c__.Dec 1 1929 
"30-'R1 
48°25 J-J (3 


40.000c Der 1 
10 seee- 5 -fuly 1 1932 
eee, 


" A+ July 1 '33-'34 
wa 
10 tE" 5 os ir $59. 700eTu 1928-1932 
BORD. DEBT May ais 1,275,000 
Water debt (incl.) 635,000 
Floating debt 40,326 
Water sinking fund 

Assessed val'n, real estate. 21,104,636 


Poss n T9160. 24, 

INT. at Merchants’ Nat. Bank 
| Boston, or by City Treasurar. 

CITY PROPERTY.—HKeal estate 
/and personal p Esty owned by city 
is valued at 53, 18,745 incl. water- 
works estimated at $1,000,000 


he 4 HAEBOR. 


is town (formerty 1 Eden) ts in 
moe Count Feb. 
“—. rk Bon _ . 4,441; °20, 3.622. 


wi 
4 Rete M-8 

BB aC i tgs! 

fonal, git 500 

635 


BOND. DE 
106 
794,210 


a a pn ak a 
Totl val. '26 (abt. % act.) 6,900,845 
Total tax rate (per $1,000) °26 $43.00 

moa on on park bonds at 
A Bank, Augusta: on 
4%s of 1925 at First National Bank, 
oston. 


BATH. 

T te 2 - 17 sr tera 
own t 

June 4 1847. 6 


P yulation 1910, 9.396: 
1s 16 731. © 


ape feolect Bond 

on 25% J-DJ$25,000c __ "Jone 1 1933 

50,000c_June 1 °34-'43 

Sdowstk Bonds. 
$20 000¢___July 1 1931 

Retu oa 


, © Bonds. 

‘li 4d-D ys 16 Ue. June 1 194 
BOND. DEBT r il ‘27. $711, 000 
Cash sinking fun 35,107 
Assess. val. real a... z 035,837 
| Assess. val. ame ¥ 4 
eenk Saree meenere 
| Total val'n '26 (75% act. y- 9. 202,018 
‘Tax rate (per $1 000) 1926. _-$37.uu 

iNT. on 4}48 of 1923 at the Mer- 
—- Nat. Bank, Boston; on others 

Boston _® First Nat. Bank and 
oid Oolony Trust Co. 


BATH WATER DISTRICT. 
Commenced ess Jan. 1 1916. 

48°16 J-J $560.000c_._jan 1 1946 

Zora DEBT Jan 1 1927 soee.eee 





ae 1925 { 000 
NT. at Merch. Nat. ‘Bk., Boston. 


BELFAST. 
39 This city Is im Waldo County. 


corp. June 22 1773. Charter ad 
in 1853. Beifas 
W348 | Belfast & M 





| Total tax (per $ 


-00 
Population 1826" or 490, M0 083 

INT. at City National Bel- 
fast, and First Nat_ Se 
BERWICK. 

This town is 
TOWN DEBT te a 
harem J debt oe ae 11,045 
Tex ax rate (pet $1 $1 1,000) 0) 1956 ; 351,00 
Population in 1920 soon 


1 T1937 $40,000 


Faz 408 BIDDEFORD 
793,240 in 


Streets 
4s "15 M-N$15, 000. May 1 *27-"29 
48°16 M-N 25,000_.-May,15 °30" 34 








Hizh School nie 
46 ‘25 w ~0$159 ,000c_ Apr 1 '28-’ 


treet mstruction Bo 
4}48'22 ty %.. no 000._July 5 '27-’31 


Sewer 
40 114 M-N$19.000- May 15 '27- 28 
16 3-3 25.000e-July 1 ‘29-33 
tigs'e2 J 5 50,0006 July 5 '27-'36| 
ot as hey t 27-'R2 


20 M-S 130 090. fept 1 
ott te Read Construction Bds. 
8 '26 eS $13 , ne 1 1939 | 

“petunding 


Bonds. 
4 MeN $50. 000_..May 15 1939 
5 M-N 25,000___.May 1 1935 | Float 
J-I $4 Jul 


bee 


= : 


x 


Tax rate (per $1,000) 1925_- 
Population 1910. 17.079: 1920 18.00% 
TNT. at City Treas. office in Bid- 
deford or First Nat. Bank. Boston. 


sgosmesy Banpos 
in Lincoln County 
Incorporated Feb. 16 1889. 


Library Bond 
4%s'22 AO $2, 600c... Apr 1 1932 
water Bonds. 
4s" 08 $6,660c__.Apr 9 1928 
4s ‘04 sy 25 yd 1 1934 


48°15 A-O 1 1935 | 4s 
PF 0. 160 
20,000 


(Wor. 124. 


Tax rate 
‘Population In 1910, 


CARIBOU. 
This town ona Aroostook County 


| Refuadios Bonds. 
4us23J 4 18. Bese-- July 1 1933 


45, Se asas uly 1 '34-'42 
Sch 4s a N7825. 


rows Di DEBT 573.000, 


60. Population 1910. 
1760. Population 1910, Ti2.014: 





i; 
Be 


1920, 124,358 
B 


Pat ae fe, Bonds. 50,000c..May 1 1935 
A-O 200,600c_--Oct 1 1935 
49 J-J 200.000c___July 1 1939 
22 J-J ay on  dtanal 1 1942 
ny Farm Bona 
4s ~A $26 ‘000. . "Feb 1 1929 
48°15 J-J 25.000c___Juty 1 1930 
Court ee. Refunding Bood 
5s °21 F-A $110,000c 11 
1 


Lal 


Coun 
14 


‘22 J-J 199. 000c _--J 
is "24 J-3J 125,000c_-__Jul 
BOND. DET eda) 11'27 $11 


5 
5 





15,000c_ 
BOND. DEBT Feb. 4 57) 
Floating debt 

Assess. val. real estate_ ___1,543,390 
Assess. val. 1926 1,82 | 
Total tax rate (per $1,000) '26- esis 00 
Population 1910, 2,021: 1 620. 2. 025 | 


REWER. 
This city is in Penobscot County. | 
Incorp. as a gv Feb. 8 1889 


ding Bones oc. Sept 1 1929! 


4s ‘09 
Refundin ‘Bonds. coed 
19,000c_Nov 1 '27-'31 
4s '22 M-Nji 12,000ce...Nov 1 1932 
15.000c.--Nov 1 1 1937 


000c__.Nov 1 1942 
BOND. DE ry Apr. 11 ‘27. $154. 000 
Total valuation 19 ee 160 


Total tax (per $1, 000) 1926-- 
Poa pp10. 5.667; 1920 
Merch. Nat 


and First. Nat. haa, “Bangor. 


BRUNSWICE. 
This town is in Cumberiand Oo. 
Schoo! House Bonds. 
93 ~JI-J EE 


1 20-48 
1 '26-"53 | 
1 *27-'31 | 424 


unding Notes. 
5%e’21 A-O $10.000__Oct 

Alms House Notes. 
4%s'25 J-D $9,000..Dec 1 '27-'29 

Post Office Impt. Notes. 
106 — #4. 000... Dee 1 '27-'30 
rs +5 & street — Bonds. 
Ke 22 tea 000 _ Dec ‘27-40 
+000. Dee 1 1941 

Funding mT 


132, 
- 168,272. 
$14.60 


val. 
Co. tax (per $1 060) 56 
at County Treasurer's office. 


INT. 


| DEXTER. 
This town fs in Penobscot County. 
Funding Bonds. 
48°24 M-N gt ,000cNov 1 '29-'40 
12,000cNoyv 1 °*41-"42 
Water Bonds. 
se June $46,000... ... 1934 
TOWN DEBT —_ "26... $104,033 
Assess. val. rea] estate_.__1. 
Assess. val. 
Tot. 


Tax rate (oar $i 000} 1925... $42. 
"mn 1910, 3,530; 1920 
NT. payab bie at Boston. 


DOVER-FOXCROFT WAT. DIST. 
This district (P. O. Dover-Fox- 

croft) is in Piscataquis County. 
Plant Purchase Bonds. 

3%s'03 A-O/$10, 


100, 
Water Extension Bonds. 
48°22 J-D $35,000c____.._-.1942 
Gravity ’, Supply B Bonds. 
44s'26 J-J Jan 1 lems 
BOND. DEET Jah 1 ‘27__ $230,000 
Total assess. val. '26 (abt. 

3-5 actual)_. 9,152 
District tax (per $1,000) 56° "$4.35 
Total tax rate (per $1,000) °26- $40. 00 
Population (estimated) ------- 3,500 





4s Bt +a 4 s3. - Oe 1 '27-'3 
5s’ J-D 


_June 1 1930) 
BOND. DEBT Ape t 1927_ $157, 300 | 
Floating debt (additional). 39,500) 
Assess. val. real estate____4,489 756/ 
Assess! val. personal 879,902 | 
Tot.ass'd val.'27 (abt. “act)5,369.6 4 
Tax rate (per $1,000) 1926___$%8. 
Population 1910, 6.21; 1920, 7. Sat | 
NT. on bonds of 1925 at First) 
Nat. Bank, Brunswick; on bonds of | 
1920 at First Nat. Bank. 
Mass.; on notes at the Br 
Savings Institution, Brunswick; on| 
others at the ‘a Nat. 


| 


4. 961: 1920. 


| 


efunding Bonds. 
"25 J-J ,000c__.__Jan 1 1946 | 
BOND. DEBT Apr 10 °27_ $307,000 | 


Assess. vai.°26 { Brunswick 
ont be actual) Topsham ___1. 836,574 
Srunswick ----838. 75 
> KN "26 4.30 


am 
Population. 1926. ot .) . ee aaa 3600 1920, 3, 


axa 
iNT at Old Colony Tr. Ce., Boston 


This city is in Washington County. 
Inc. 1851. Population 1910, 6,116; 
1920. 6, as. 


na 
Total value’ Sa 3.19. 
Tot. tax rate (per $1,000) '26- $46.50 
INT. at Nat. Shawmut Bank, Bos- 


INT. payable at Old a 
Trust Co., ton. 


|EAST LIVERMORE. 

This town is in a Co. 
BOND. DEBT May 1°27. $58,000 
Assess. val., real estate____1,820,909 
Assess. val., personal__.... 512,772 
Total assess. val. 1927___-2.333.681 
Total tax rate (per $1 ,000) °27- 478 


| | Population 1910, 2,641; 1920 


|\ZASTPORT. 
This city is in Washingten Co. Inc 
March 3 .. Population 1910, 


Reiunding Sons 


nds. 
\48 07 JJ $25 000c—— July 1 1937 


"15 J-J_$:16,000_— aa 1 28-35 
$39.178 


4 personal 965,675 

i) Total apy me 2,477 925 

rate (per $1,000) "25 $41.20 

eae on bonds marked {e) at 

First Nat. —_ Daal others at 
Eastport Sav. Ba 


‘m Hancock Coun 
Population 1910. 3.340: 


School, Bridge & 1. Bonds. 
4348°24 F-A 67 0.00he- Aug 1 °27-'40 


by 
fnc. in 1860. F 


CITY DEBT Apr 28 '27__ $115,346 
Assessed vai 390,944 
832.915 


Total ee = 926 
( 3,223,714 
Total tax rate rey OF 000) °26 $44.00 
TNT. on bonds of 1924 at the 
First National Bank, Boston. 


n, estate__2, 





ton, and Fidelity Trust. 


CAMDEN. 
This town is in Knox County. 


--- $13,000-..-May 1 
ose May —£y 


$70, 
BOND. DEBT. Apr i 7 $1 
Notes outstanding 

Other 


= 
BT April 1927_- $81,000 
estate__--2,051,540 
655.330 





JUNE, 1927. a 


MAIN E—DEBT OF STATE 


_ 
S 





FARMIN QTON. 
his village, which 


er. of the same name, yee 
County. Inc. 


1860. New charter 
Jan. 1912. Population 1910, 1,2 
1920, 1,650. 
Bonds. 


st es Ye Sart Ext. 
48 0,000c_.May 1 1944 


Water “AH. Bonds. 
4 "10 J-J $35 Spite 1 19083 


20,000-__- 1936 

BOND. DEBT Jan 1 “57 e P5100. 000 
Assess. val. real estate____ O78. 245 
val. : 


INT. at Franklin Sav. 
First Nat. Bank, 


FORT FAIRFIELD 
took Coun 


This town is in Aroos 
BOND. DEBT ad 1 °27-- $116, 
Note debt (add'l) 
fi ae debt (add’l)-_-- 
Assessed value, real_--_-_-__- 3. 
Assessed value, _——- 


Other assess. 

Total assess. bat 9 28 es 
Total tax rate ( 000) *2 
Population 1910 TPS 1; 1920 


, 4,551 


GARDINEE. 
This city is in Kennebec County 
Incorp. in 1844. 


Refunding Loans. 

4s "08 A-O Say aot 16 1933 

CITY as Apr 17 °27_- $191,800 
Sinking fund 24.169 

Assess. val., real estate___.3 329.214 


val., personal 
Total valuation or 1926 
Tax rate (per $1,000) 1925 
Population in 1910, 5 311; ‘20, 5 AT5 
NT. at First Nat. Bank, Boston. 


GAEBDINER Aree DISTRICT. 


Organized J 
4s <3 I-J $179. os - --208 1 1934 
48° J-J___— 75,000 .._ i 1 1944 
BOND. DEBT Apr 9 "26. $255.500 
Assessed valuation 1926. -. 
Tax rate (per $1,000) 1926. 
INT. at 


9.50 
Maine Tr. & Bkg. 


Co., 
Gardiner. 


GORHAM. 
This town is in Cumberland Co. 
School Bidz. B 
434824 J-J ($32.500e._Jan 1 '28-'32 
28,000c__Jan 1 °33-'36 
OM. DEBT April 1°27. $58,000 
yoann Pe oy real estate_2,426,360 
mal... 322,417 
1926_--2,748,777 
2 -$34. 50 


1,000) 1926- 
Population, 1 1910, 2,822; 1920, 2,870 
ead NT. at Fidelity Trust Co., Port- 
and. 


HALLOWELL. 

be city is in Kennebec County 
ins exe Population 1910, 2,864; 
sare 


tS ot $8 $38. 000 
—— = 
Total valuation 19. 1926. 2.36 
Total tax (per $1,000) 1926- ie 44 
INT. at Hallowell Tr. & Bk. Co 


and on 4s of 1919 at “i First 
National Bank, Boston. 


HOULTON. 

This town is in Aroostook County. 
Incorp. Mch. 8 1831. Town owns 
1,995 shares stock—value $49,875— 
of the Houlton Water Co. 

hool Bonds. 
J-D $27,000_...Dec 1 1934 

Bridge Bonds. 

J-D 1927-1928 


Refundi $5 oad 
e und in onds. 
"10 N$32. 000r_...Nov 1 1930 
4\%s'22 MN 72. M006. Nev 1 1937 
Water Bonds. 
3s M-N $5,000c.May 1 ‘28-32 
38 M-N i7,000c_..May 1 1932 
(Subject to call May 1 1918.) 
School, Bridges, Town Imp.Bds. 
4s M-N$10,000c_..Nov 1 1931 
BOND. DEBT Mar 1 1927 3174 000 
value, real estate_3 vr 480 
Assessed value, perso 46 960 
Tot. ass’d val. °26(% act.) _4, 346. 440 
es ——— 1000) 1925 5 -4,332,670 


1,719,985 
si 025 


T. at First N 


HOWLAND. 
This town is in Penobscot Coun 
TOWN DEBT Mar 1'27-.. $70, 
value, real estate_1,321, be 


1926 - 5g 13h 573 


1 
Tax rate (per $1 600). ges $48.00 
Population (est.), 1 1,500 


KENNEBEC op 


A 

4307 .--- 
Pas es | 
"15 F 


at. Bank, 


en 28-1938 
.000c_..Aug 1 1930 


$2 
BOND. DEBT Mar 29 '26 $41. 500 | & 


Floa debt (add'l)_--- 24,315 
— 18,358 


—. = rent enenss.--~40 975-218 | e 
so-44) oe 


County tax tear 31,000 
Pop'n 1910, 62,863 
at ist Nat. Bank 
or Augusta Trust Co 
KENNEBEC WATER DISTRICT. 
In ted age 17 i; 
The trict composed 0; 
City of Waterville and the Fairfield 


, personal __ 
. | Total assessed value, 1927-2 


5,27 ,308 | 55 








Corporation and serves the 
tion of the City of Waterville 
of eld, Benton, 
assalboro, comprising 
pulation of about 25,000. 
efunding Loans. 
4s¢g 48 rm * 100.000c*_Mar 1 1930 
5s € 20 Ni50.000e".-May 1 1940 
25 MNG?2. 000c*_._May 1 1950 
me rovement Loan 
M-S $838, O00e*. _Mar 1 1947 


INT. at Nat. Shawmut Bk 


KENNEBUNE. 
This town is in York County. 
School Bonds. 

le $60. 


Assess. , personal 
Total assess. val. andar tas--* 221.470 


948 Tax rate (pe (per $1, 


Population 191 
BUNKPORT. 
This town is in York County. 

TOWN DEBT May 14’27- £70,000 
estate__1,885,220 
152,400 
2,037 620 
-90 


Tax rate (per $1 1,000), 1927. _.$51 


KITTERY. 
This town is in York County. 
A ad Bonds. 


School Bonds. 

*22 J-D 1927-1949 
TOWN DEBT Feb 5 ‘27_- $66,547 
Floating debt (add'l) 7,115 
Assess. 


value, real corete...1 .786 ,057 
Assess. value, personal 5,624 


27 
094 | Total assess. value 1927. _-2 061,681 


Total tax rate (per $1,000) °27.$48.00 
Population 1910, 3,533; 1920, 4,763 


KITTERY WATER DISTRICT. 
os Bice Fons Sanaa San ‘oa 
‘ounty, and sup- 

to about 5,000 
‘I authorized 
jature in Jan. 1907. 
5s ‘08 J-J Pay 000c..Jan 1 ‘27-38 
"18 J-J 
BOND. DEBT Jan 1 °26__ $114.000 
Floating debt (add'l) 27.37 
Population 1920 

NT. at Oid Colony Tr. Co.. Bost. 


CEWISTON. 
This city is Apdrosc in 
County. ‘noun. & 


1863. - 
10. 26,247; 1927, 34, ooo” 
Debt Bond 
A-O $200, 000c- $10,000 yrly. 
Armory Bonds (Int. at City Treas. 


4s’ Bees ty goveruly 15'27-'43 
i Sy ea nds. 

J-3 $183 F00c July 1 1931 

’ Bey. (Int. at 1st N. Bk., Bos.) 

$51,000c_-_Jan i 1930 

yee 158,000c___Oct 1 He 1h 

A-O 100,000c__.Oct 1 1927 

. J-J' 100.000c___Juiy 1 1933 

digs'33 JJ 85,000 _...1927-1943 

s'24 J-J 70, 000c .._.1927-1940 


chool Bon 
onsht J-J $75,000c_Jan 1 *"28-"34 


($5,000 vearly on O 
BOND. DEBT Apr7 37) $1, 397. 000 
Water debt a incl. 9,000 
Sinking funds 
Ass’d val. '26 (3-5 act.)— 

Real 


Total 
Tax rate (per $1,000) 1 

CITY PROPERTY .—The 
erty of this city on March 1 1926 was 
valued at 1,450,000 lnctetieg. 
among other things, stock of 
Lewiston & Auburn Branch RR 
valued at $225,000. and water-works 
valued at $1,012,000. 


LINCOLN. 

This place is in Penobscot Comme. 
TOWN DEBT eo! 10°27. $48 
Assess. val. real estate__-_1,192,571 
Assess. val. personal 636 "373 
Total assess. value (Oye OO 828,944 
Tax rate (per $1,000) 1926__.$48.00 
Population’27, 3,000 (est.); °20, 1,586 


LISBON. 


‘op- 


Town in A Co. Ince: 
-50 June22 1790. mM opuladon 10, 4,116; 


Po ulatio isos. 5, re 1920. 6, _ 
n 
INT 1920, 4 


Water Bonds 
4s "09 A-O $74,000c__.Oct 1 1929 
TOWN DEBT y= 1926_. $154,078 
Assess. val., real estate____3,870.865 
Assess. val. mal 653 ,450 
Total assess. val. 1926__--4,453,010 
Tax rate (per $1,000) 1226... -583 2.20 

INT. at Old Colony Tr . Co., Bost. 


RE FALLS WATER DIS. 


Total 
Tax rate (per $1,000 OO 
.| Population 1910, 3.363; 1920, 3,371 


MADISON. 
This town is in Somerset County. 
Madison Memorial House School 


Bonds. 
5s °21 M-3° $85,000c_Sept 1 °27-'43 





‘ata ei 600 

027.980 

0.943 

te (per $1 Teh ss “3. 538.00 

Popuieten 18 1910, 3,379; 1920___3,700 
wn Treasurer's office. 


BOND Aswessed val. real estate ll 


MADISON wazee DISTRICT. 
This Coertes S. @ . Madison) ts in 


Somerset 
4s “16 M.S $1 $158. ate Ns al 1946 
(Due part 


EBT. Mar *9 oT $161 ,000 
und 


inking f 
Assessed valuation 1926. 
Total tax rate (per a 000) -50 
tion 1926 ( )---3,000 
- payable in Boston. 


A town i 
yA baba ray BT A 
oating 

Assess. Vv 


Assess. 
Total saben 
2-3 actual 


wey 'F 


Tax rate (per $1,000) 1 
Population in in 1910.1, ait: 


MILLINOCKET. 

This town 7 "=  immmmaed Co. 
TOTAL DEBT 1 
TOT 


*20, 


—<<- 


val. sta 080.435 
Total ieee as f 635.8 

ax rate (per 926_- 
Population 1910, 3 308, 1920, ras} 


A town in Piscat taquis Count 
TOWN DEBT April 1926 
Assess. val. real cSeeecces 
Assess. val. 

Total valuatio 
Tax rate (per $1 ,000 
Population 1910, 2, 


os fd DESERT. 
. Northeast Harbor. 
This town is in Hancock County 
GEN. BD. DT. May 19 '27 None 
Notes outsta 
a. 


; 1920. 2 


Population 1910, 1.569; 1920, 


NEWPORT. 
A town in Penobscot County. 
Sewer Town-Hall & Bridge Bds. 
48 ‘97 Dec $15,800c 
hool-House Bonds. 
48°10 Oct 


TOWN DEBT April 1926_ 
Assess. value real estate___ 


1.497 


~ $44,162 
946.585 


"26 $15 
vo tee ny 18 10, $1 000 "1920. L709 
NT. payable in Newport. 


aay ORCHARD. 
town in York County. 

BOND DEBT Apr 1" at ae }3s. 000|4 
Assess. val. real estate._..3,532, 430) 4 
Assess. val. personal 250 
Tot.assval .°25(66 so necgs./8 abt gt 
Tax rate (per $1,000) 

Population 1 1910, 961; 


OLD TOWN. 

This city is in Penobscot County 
— snd city y Moe a0 Leeks Bend 

efu ngan un ing onds. 

4s ‘OS 45,0000 June 1 1928 
CITY DEBT Mar ek *96_. oli 000 
Note debt (add’ 19, 
Total val. ’25 . 3 pereey- 5,538, 
Tax rate (per $1,000) 19 
Population 1910, 6317; +920, 7,000 | 

INT. payable at the Merrill Trust | 
Co., Bangor. 


ORONO. 

This town is in ee Commer. 
TOWN DEBT April 1°26 $97,000 
Assessed val., estate __1,96: 


1920, 


Tax rate (per $1,000) 1926- . 
Population 1926 (estimated) _ 3,200 


ARIS. 

This town is = Oxford County. 
TOWN DEBT April 1 '27. $116,000 
tere enh debt ( tional). 19,000 
Sinking paar 5,400 


‘Assessed val. * persona mal _ "580 
Tot. ass’d val. '26(2-3 act.)2, a48 +4 
Tax rate (per $1,000) 1926._.$43.00 


PSS TaPERLD 
A town in Somerset County. 
TOWN DEBT Apr. 14’°27. $30,009 
Floa debt (add'l) 40,28) 
estate__1,661, "970 
Assessed value 02 
Total valuation 1925 364, 
Tax rate (per $1,000) 1926... -$50.00 
Popuiation 1920, 2,700; 1927, 3,000 


valu 


ORTLAND. 
one (City) is in Cumberland 
Mn Mar. . 26 1832. 


rior issues are taxable. 
Fire tation Bonds. 

4s '24 M-N$65,000c_Nov 1 areas 
ool Refunding Bond 


ee at 
s'21 F-A$200 132-41 


J-D 200,000c.Dec 1 °32- 4) 
22 5J-J_ 90,000c...July 1 1947 
‘22 M-N 700,000c.Nov 1 °27-'46: 


DEBT May 12 "27 $171,000 er 
real estate... 3. 


75,669 
1 B67 S48\ ann 


$98.00 | 4s 





uly 11 
BOND. DEBT Apr 2 “i-- #174.500 
00 add 13°350 





F-1"4 
B 


mel 
Be 
ae 


Pe 
> 
k 
wore 





a6 





H School Loan S 
4s’ BN ets. 000c.Nov 1 °27-'51 
Sewer Bonds. 
4s at) ale *$2,000c_._._Apr 1 3917 
owen but not presented for 


INTE NTEREST on 46 of 1924 pay- 
able at City Tr s office; on 
in Boston at First N 


1.783 | Assets 


BT 4,315. 

Available sof cash (B01, 
anoets ¢ consist of 151,804.09) 
bonds 


and 
82 6. 654.95) pg for payment 
capacity 


March 31 1927, $389,920. 
ASSESSED VALUATION— 
- 1925. 1924. 


R.E.83679,600 81847,150 75086,550 
Pers.29124,150 29915,750 33271,725 
Tot 112803750 111762900 10885827. 


$1.000 $32.40 $32.80 $33.60 
Populat’n 1910, 69,272; 1926, 69,272 


RTLAND BRIDGE DISTRICT. 
This district com 

cities of Portinid 

and was orgarized in 

Vaughan'’s Bhdge, connecting 

two cities. Te entire property of 


,520| the two cities is ilable in re 
vel. real estate. -_..3,022,217/| te 


assessed valuation. 
3%s'05 J-J $210, 000c cow 12 Ls 4 
BOND. DE April 1 $2 1,000 
Popul’n orth T Es 871 1920, 

INT. at First Nat. Bank, Nes romg 
feet at the Canal Nat. Bank, Port- 


PORTLAND WATEE DISTRICT. 
Water ds (assumed), 

0. ..._Aug 

Aug 

ave 





a 


g 1 
si 
*200 000.2228 vi 
alld 000.27 May i 


4s 08 S-DHE 3,000. 6b00.-.Dec_ 1 


SB SHSSSRs | 


at et eae anne fe ts ot pe” 
© 
S88 
Qo 


EEE § 


34s'25 J-J_ 400,000c_-_Ju 

4s '26 M-N400, 000c_. Nov 1 
4s 'S 1,200,000 

BD. DEBT Bo 1 °27-. $7,265 
Water sinking fund 1,4 
Assessed valuation 1926-124,079.365 
Population (est.) 100,000 


INT. on bonds dland: 


oe 


204 | Fidelity Tr. Co., 
_..-$47.00|Colony Tr. Co., 


the Union Safe 
Portland. 


& Deposit Co., in 


| PRESQUE ISLE. 
This town is in Aroostook County. 
High School Bonds. 
B00 ..-auby 1 '27-"32 
4%s'22 J-J + 50,000_-July 1 oro 


fa & 


Assess. =. pene 
Fp valued nm 1926 
Tax rate (per $1,000) 1926- $49 -00 
Population P1910. 5,179; 1920, 5,581 


RICHMOND 


This town is in ahoc Count 
TOWN DEBT 1926. $32, 
Assessment debt (add'l) - ~~ 11.000 
Assessed 


val., real estate. 
Assessed val. persona 


assessed v: 
Tax rate (per $1 000) 9706.) gat 00 


0 | Total 


ROCKLAND. 
This hy AGE Knox County. Inc. 
tax-free. 
ers 


gee ; 


ees 
ese 
S 





924 8: 360t 
(per $1,000) 1924_- $42.00 
Population P1910. 8,174: 97000. 8,109 








20 





NEW HAMPSHIRE—DEBT OF STATE 





[Vou. 124. 














UMFORD. 
ans town is in Oxford Coun 
,000..--Jan 1 Yos2 


48°16 J-J 54, 
4 1 J-J 140,000_.July 1 
ND. DEBT Jan 1 ‘27_- ae | 
Note debt (additional) -.-- 
Assessed val’n, real estate. _4 293" "265 
Assessed val’n, personal. 2, os 144 
Total assess. val. pet agae! ot 
Tax rate (per $1,000) 1926 - sai 00 
Pormaees parol. 6.777: 1920. 8.576 
. on bonds of 1912 at Portland 
Wettonal Bank; on bonds of 1916 at 


Rumford Falls Trust Co., and on 
pone < “ 1921 at First National Bank, 











Population (estimated) ------ 14,000 
NT. payable at nited States 
Trust Co., Portland. 
TU 
This is in Andr n Co. 
TOWN DEBT April 1°27. $57,948 
om ge debt (add'l)... 60,000 
Assessed val., real estate_-_1, 238 ,900 
Assessed a ~~ 7 525 
Other assess. prope Saat 20 


138° 6 
Total Assessed yy 1926-71 421,425 
Tax rate (per $1,000) 1926-.-_.$40.00 
Population 1920 (est.) 


VAN BUREN. 

This place is in Aroostook Count 
TOWN DEBT April 1924 - $111,2 
value, real estate.2,018, 

Assessed value, personal... 5 








SACO. 
This city is in York County. Inc. al ete ageeilaee 6. 
Feb. 18, 1867. . Population’ 1910, re Bay 51.0005" O00) 1994 7° $43 00 
"Paving Bonds. WALDOBORO. _ 
+ Schoo : Bo oth *h00c. -.-1928-1934 sans “DE is in Lincoln O7g285 
4 o'22 ¥ A$10.000c- Aug 1 '27-'49)| Assessed v ite? rp RA - 924.66 Hit 
efunding Bonds. Assessed ~ hates 3, 
3%8 00 M-N $4,000c_ ..Nov '27-’30| Other aan” personal a * 26 
4s 07 A-O 16,000c--Oct 1 '27-'42 | Tot.ass'd val.’25(2-3 act.)-1,172.110 
aneve Ms ah Soho koe Ft + Zax rate (per $1000) 1926. 47:00 
BOND. ‘DEBT Feb. 1 *27_ $247, 000 bad —— 00 Machias and 
Assess. val. real.......--- 5,781,365 | Calais. Scere. in 1789. 


Assess. val. persona 6 
Total valuation 1026 HES: 8,455,315 
Tax rate (per $1,000) 1926- $39.25 

* INT. at Fidelity Trust Co., Port- 
land: on other bonds at York Nat. 
Bank, Saco. 


SANFOR 


os Lown LJ “ York County. 
3\%s'04 5 ng 133 '000c_. $2,000 yrly 
nunicipal ! Bonds. 
48°14 J are Dec 1 °27-'33 
44s i ae 
4 Ma 185" i a a 
B ND. DEBT May 11 '27 $382 000 
Ass OO 5. 976 
Assessed val., poee... 409° 684 
Tot.ass'd val. '26( 11 ‘500.680 


Tax rate (per $1, 19 926 $37 .40 
es ry ry 14,000; 1920, 10. 691 

T. on 3 +8 ° ieee in Sanfore 
on 4s in Portlan 


SKOWHEGAN. 

This town is in Somerset County. 
Incorporated in 1823 as Milburn: 
name changed to Skowhegan In 1836. 

fish School Bonds. 

00...$2,000 yrly. 

* Building aseas. 

BOND. DEBT Apr 10 '24. $100,000 
Floating debt...........- é 
Assessed val., real_......- 4,258,170 
Assessed val., personal. é 
Total valuation 1974566 ‘eae 5,63 of 
Total tax rate(per $1,000) '24.$35. 
Population 1910, 5, 341; 1920, 5 "OB! 


SOUTH BERWICE. 
This town is in York County. 
School Bonds. 
6,000c__Jan 1 '28-'35 
4%s'24 J-J 


$1 

30,000c__Jan 1 '36-'45 

20,000c__Jan 1 *46-"50 
BOND. DEBT May 17 '27 #68. 000 
Assessed val., Lt »180, 509 
Assess. val., ,834 
Tot. nana val. P56 (2 3 act. F 1 8. 343 
Tax rate (per $1,000) 1926--_$39.50 
Population, 1910, 2.935; 1920, 2,955 
, se at Fidelity Trust Co., Port- 
and. 


SOUTH PARIS 
This village 4 in Oxford County. 
Yoten ey tem Bonds. 
4s’ A- $55,000c. --Oct 1 1929 
BOND. DEBT Apr 1 ‘27. 











$48,000 

Assessed val., real_.._._.- 5,275 

Assessed val., personal__.. 361,955 
Total ass'd val. '26 (about 

ee GOURD)... nccasocess 1,267,230 

Tax rate (per $1 000) } a pe 

Population 1910, 1,542; 1920, 1.793 


NT. payable at Pa at ta Trust Co 


SOUTH PORTLAND 
This city is in Cumberland Co. 
48 ’°10 A-O $55,000c__._Apr 1 1930 
48°15 A-O 10. 000c...Apr 1 1928 
8,450c___Apr 1 1929 
30,000c__Jan 1 °31-'33 


Washington Co. RR. Bonds. 
4s '93 J 75 ---38R 1928 
(Subject. to call Jan. 1 1923 to 1925. 25.) 
BOND. DEBT May 1925 $475, 
Assess. val., real estate._13,703, O08 
Assess. val., personal... 5, ,633 
Total assess. val. ad «}*: 756, 296 
Total tax (per $1,000) 1 24. _ $42.8 
Pop. ‘10, 42,905; 1020” bi caiaeial 41, BS 
INT. at Boylston Nat. Bk., Boston. 





WATER 
This city is in Kennebec County. 
Ineo. 1802; city, 1888. 


ridge & Povomont Loan. 
ae 24 *F Az$26,000..Aug 1 '27-'44 
saison Bonds. 
4s '16 A-O $12,000c__.Oct 1 1936 
Funding Bonds. 
3s’ 05 M-S $38. 000c...Sept : 1935 
4s ‘09 F-A 000c_...Aug 1 1929 
4s’°1l M-S 20. 000. - -Sept 1 1931 
48 '12 M-S 20,000__-- Sept 1 1932 
48°13 M-S 20,000__-._Sept 1 1933 
48°14  M-S 20,000- -. ~ 15 1934 
444818 J-D 125,000___- 1 1938 
4%8'19 A-O 725,060 ee 1949 
Refunding Bonds. 
3%s’'02 M-S $10, 000. ..-Se t 1 1927 
4s’08 F-A 10,000_.._Feb 1 1928 
4s '09 J-J 105,000c.._July 1 1939 
48’09 F-A 10,000..--Feb 1 1939 
48°17 J-J 220,000c_.-July 1 1937 
448'23 M-S 210,000____Sept 1 1943 
4\4s'24 F-Az{10,000__..Feb 1 1934 
,000_...Aug 1 1944 
4%s'25 F-A 210,000-_--Feb 2 1945 
Street and Sewer Bonds.z 
4\48'19 F-A $25. 000...Aug 15 1949 


5%s'20 M-N 20 -Nov 15 1940 

43457° F-A 30, ‘000 - Aus 20 1942 

48'25 J-J {42,000c_July 1 '28-'40 

20,000c_July 1 '41-'45 

48 '26 A-O 45,000..Oct 1 '27-’41 
zSchool Bonds. 

4%s’22 J-D $50,000_._Dee 15 1942 


BOND. DEBT June 8 '27_ $685,000 
Total assessed value CF 13,619, os 
Tax rate (per $1,000) 926. $38 
Population 1910, 11 58. "20. 13. Set 
zINT. at First Nat. Bk., Boston 


WELLS. 

This town is in York County. 
TOWN DEBT May 15’'26. $62,000 
Assess. value, real estate_ 2,200,000 
Assess. value, peer bi +t 853 
Tot. ass’d val. 1 eae 853 
Total tax rate m.. $1,000) 36) 344 .00 
Population 1910, 1 908; 1920-1 943 





WESTBROOK. 

Westbrook ts in Cumberland Co. 
Incorporated March 1891. Popula- 
tion 1927, 11,116; 1920, 9,453. 

Fundiag | and Impt. Bond 
5\%s'21 M-N$44,000c_Nov 1 "31-35 
sewer and Funding oon 
4s'16 F-A_ $9, a Aug 1 *37-'29 

Refunding Bon 

4s ll J-D 0 000s June 20 '28-"32 


48°16 J-J : 19 ,000c ..June 20 1933 
‘000c___- Jan 1 1934/48 ‘14 F-A 45,.000c--Aug 15 1934 

5s '21 F-A 14,500c.--Aug 1 1941|4%48°15 J-J_  25,000c_.-Jan 1 1935 
Permanent aimprovt. Bonds. 17 J 20,000c__--Jan 1 1937 
4\%s'18 M-S 2.500c...Mar 1 1935/5818 J-D 19, one June 1 '28-'46 
hool Bo 4s’ 22 A-O 72 Se er 193 


5s 19 VEST Te 500c- ahtay 1 1939) 48 


7 
--Jan 15 1946 


4%s'23 F-A 50,000c_Feb 1 °34-'43| BOND. DEBT 5,000 1 1927 $211,000 
4148'23 F-A_ 75.000c-Aug 1 '44-’48| Floating debt..__._-..... 8.763 
4\%4s'24 F-Af 4,060c__._Aug 1 1939] Assess. val., real estate__._7, tat 350 
4\%s'25 A-O 18, 000c--Aug 1 ao 54 Assess. val... 76095 Back.) 9,36 363 3'ba0 
s’ - 0,000c...Apr '34-'45 : a , 

1926 J-D_ 18,000___- ec 1 1941 | Total tax rate (per $1 ‘600) “26-$32.40 
BOND. DEBT Apr 1 "27-~ 521,950 INT. at Ist Nat. Bk., Bos., West- 

ed Lo hy Ss mene mae ‘oO brook Tr Canal’ Nat. Bank, 


Other poi a 47. 9 
Tot. zm. 26 Pape. 3 nee 11,279,130 
Tax rate (per $1, ) 1925. _ $42.00 
Population 19 1910. 7.471; 1926. 14.000 

INT. on bonds of 1910 at Harris, 
Forbes & Co., Boston; on bonds of 
1911 and 1915 at First National 
B , Boston; on others at the Canal 
National Bank, Portland. 





SOUTH PORTLAND SEW. DIST. 
aa district is in Cumberland 


Coun 
4s 5 *'M-N$200, 000c p= = 198). 1980 
4s '26 A 200,000..Aug 1 °32-"5 
BOND. EBT. sk -* $460,000 
Total assessed value 1926 

(about % actual)... __- 11,279,130 
Dist. tax rate (per $i B00)" 26_$1.60 
Total tax rate (per $1,000) '26-$42.00 





Portland, an Fidelity Trust Co., 


0 Portland. 





WINSLOW. 
This town is in Kennebec Count 





TOWN DEBT Bey 1927. $20, 
Assessed vars as. .8 ,858,275 
Assessed v rsonal__.. 4 
Tot.ass’d ai 5(1-3 ‘act )-3,262,655 
Tax rate (per $1,000) 1926_-_- 
Population 15 | Se 9 
YORE. 


This town is p York County 
TOWN DEBT Apr 18 '27. $70. 113 
Note debt (additional)_..- 30, 
Assess. value, real estate..5, aoe’ 129 
Assess. value, + poreoual :084 
Tot.ass’d val.’25(2-3 act.) _4, 333. 213 
0} Total tax rate ( 





per $1,000) 8. 
Population 1910, 2,802; 2, 1930-4729 | oe 





New Hampshire. 


DEBT, RESOURCES, &c. 
Admitted as a State_........_._-- One of Original Thirteen 
Total Area of State (square miles)_.......-.-.------ 9,305 
De GE can atsinusdtthidiininnsssagiceeben Concord 


Governor (term expires Jan. 1929)_.Huntley N. Spaulding 
Secretary of State (chosen by Legislature) - Hobart Pillsbury 
Treasurer (term expires Jan. 1929) Henry E. Chamberlin 
Rts SIO c n'cbdbedbsaucccocese Jeremy R. Waldron 


LEGISLATURE meets biennially in O96 years on the first Wednesday in 
January, and length of session is not limi 


HISTORY OF DEBT.—New Hampshire's debt history is v brief 
This State has always been extremely conservative, and no bonds were 
issued until after the Sveakio out of the Civil War. In 1866 New Ham 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total Outstanding was $3,213,962 29. 
against which the Treasurer reported an asset of $77,082.89 The State 
debt at the present time is as follows: 


LOANS—- — Interest — ——_—_——-Princip Jae 
Name and Purpose— % Payable. When Due. Outstand 
Rs Dae ctectnoned ec 3% J &dJ July 1 1929 85, 


{suy 1 °30-'35 
4. i eee ec 4% J & J \July 1 1936 
Loan of 1873 (overdue)-_...-.--.-- 
PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces. 
INTEREST is payable at the National Shawmut Bankof Bostonand at 
State Treasurer's office. 
TAX-EXEMPT.—Bonds are tax exempt as to principal; interest taxable 
to an individual, partnership or fiduciary if issued subsequent to May 4 1923. 
TOTAL DEBT.—There was a net debt on June 30 1926 of $457,221.37. 


450.000 
50.000 





June 30°26. June 30°25. June 30°24. June 30°23. 

Total funded debt------ $741,000 $1,535,500 $1,619,500 $2,404,500 
, . f. ere 1,141,090 1,143,911 1,134,435 1,129,252 
Floating debt. .......-- 100 100 100 100 
TOG! GOOG. ccewenace $1,882,190 $2,679,511 $2,754,035 $3,533,852 


STATE AND MUNICIPAL INDEBTEDNESS.—We give below a 
table dey me i wee. county, city, town, school and precinct 


indebtedness years: 

1925... $17, 313. “457. 57-75 | 1920 ----812.6 ,683 313 05|1915 -._.$10,680,954 68 
1924__-- 13.687.987-71|1919---- 12.817.489 9311914 -__- 10,085 O98 45 
eae 15,329.744 66 = 104 429 a | a 9,884.8 14 93 
1922 .... 12,799,571 4211816 777-40" ,345,089 06)1912_.._. 9,978,682 35 
1921 _-__. 11,950,881 52)1916-.__. 10,902,223 35|1911---- 10,106,067 55 


* Thirty-one school districts not included. 

ASSESSED VALUATION.—The State’s total assessed valuation was 
as below. The average tax rate (State, some and oe) for 1920 (per 
$1,000) was $23.70; for 1921 it was $24. 80: in ag ane 1923 it was $24.40 
for 1924, $24, 90; 1925, $26.90, and for 1926, $26. 


Years— Assessed Val | Years— Assessed ao ie Assessed Val: 
ints soar te $620,524,212 1917....-. $428,107,097 1905_.-.--- $225,082,628 
1925...... 597,035,.634/ 1916...... 10, . ae ,624,307 
Pk cuted 588,422,877 | 1915.....- 398 ,845,480'1902_____- 214,616,655 
epee 574,352,051 | 1914...... 390,877,626 1900_..--- ,670, 

aaa 66 469, 1912 ___.* 390,086,029 1898____-. 204,734,731 
 _aane 531,154,014; 1911.....- 263,074,386 1896_.---- ,957, 

. 11,456,583 1910_.---- 255,085,571 | 1894._.... 197,839,543 
, oe 469,858,171 | 1908.___-- 244,971,264 1893__-.-- ,117,060 
. 453,327,679 | 1906_.---- 231,641, °571| Divaneen 168,964,903 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, buildin 
and loan associations, 1 ~~. — and telephone companies, parlor car an 
express companies hese. less exemptions allowed by statute, in 1922 
amounted to $155, 052, O10. in 1923 to $151,337, 4%, By 1924, $146, 825,319, 
and in 1925 to $148,898,857, and in 1926, $160,148,854. 

* Chapter 169, Laws of 1911, created a coe tax commission, one 
of whose duties it is to equalize valuations in the year 1912 and every second 
year thereafter, so that the same shall represent the ‘‘true and market 
a, property. This accounts for the large increase in the valuation 
oO 


POPULATION e F STATE— 


: , 443,083 | 1880- --. -346,991 | 1840..--- 284,574 | 1800--.-. 183,858 
ee 430,572 | 1870-.-.-- 318,300 1830...-- 269,328 1790__. -- 41,881 
See 411,588 1860.-...326,073 1820... -- 244,165 
i ee 376,530 1850---.--317,976 1810----- 214,460 


FISCAL YEAR.—Chap. 19, Laws of 1921, provides that the fiscal year 
of State reports shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 


PROPOSAL FOR REVISION OF STATE CONSTITUTION DE- 


FEATED.—On Nov. 4 1924 a proposal calling for a convention to revise the 
State Constitution was voted down. The count was 22.520 for to 42.616 
against. 


DEBT LIMITATION.—There Is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘‘General 
Court,’ except the following, which is the last clause of Article 5 of Part 
Second of that instrument. 

Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for the benefit of any 
corporation having for its object a dividend of profits or in any way ald 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention “cities,” the words being “‘any town.’ 

By Chap. 16 of the Public Statutes (1901) which chapter defines the 
autos of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $300,000, 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Section now reads: 

Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment of the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorized to borrow, on the State’s credit, for a period of not more than 
5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness ee under this authority Shall 
not exceed the sum of $600,000 per annu 

In addition to the foregoing is the Munict al Bond Act of 1895" as 
amended by Chapter 129, Lave of 1917. It tells in the matter of lomuings 
bonds what a municipal corporation may do, “what it must do, and what 
it cannotdo. As it now stands the law may be summarized as follows: 

Sec. 1. The term ‘‘municipal corporation’’ means town, city, school dis- 
trict, village district Vv ange precinct. Sec. 2. (Repealed by Chaper 
129, Laws of 1917.) onds (except of cities) must be authorized 
by a vote of jue tines ota all voters present and Me at an annual meetin 

of such corporation, or at a special meeting proper] ly called, &c. (for whic 

see Act). »~ nds must be signed by a majority of the Gov erning Board, 
countersigned by Treasurer and have seal of corporation. Time and place 
of ey fe and vate of interest, &c., may be olution 9 to Gov Board. 
Sec. 4. City bonds must be authorized by resolution = Sn Council passed 
by at least two-thirds of members elected to each taken by yeas 
and nays, signed by Mayor, countersigned by eee = of city affixed. 
piace of payment, rate of interest and sale may be delegated to Treasurer. 

onds shall be payable to bearer or to registered holder by name, 
and mens be ” form set out in Act—which see. In case bonds be made 
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subject to call, they must contain statement to that effect as given in 
Act. “The validity of any bonds shall not be affected by any variation 
from the forms herein prescribed.”’ Sec. 6. } urer to keep a book 
in which he shall register bonds issued, &c. Sec. 7. ‘‘All bonds purport- 
ing to be issued by virtue or in pursuance of this Act and signed and sealed 
as hereinbefore provided shall, in favor of bonafide holders, be conclu- 
sively presumed to have been duly and regularly authorized and issued 
in accordance with the provisions herein contained, and no holder thereof 
shall be obliged to see to the existence of the purpose of the issue or to 
the regularity of any of the a or to the application of the pro- 
ceeds. All such bonds shall negotiable in all respects and to the same 
extent as securies negotiable by the law merchant.’ Sec. 8. Annual 
tax must be levied and collected sufficient to pay interest and provide 
a sinking fund suffieicnt to pay principal within 20 years. Sec.9. (Repealed 
by Chapter 129, Laws of 1917. 

The amendment of 1917, in addition to repealing Secs. 2 and 9 of the 
above Act in Sec. 1, abolished sinking funds in municipalities and counties; 
the exception, however, being made that those established at the time the 
amendment was adopted were to be continued. Section 2 of the 1917 Act 
tog = that municipalities and counties, from 1917 on, must pay off 

nds in annual installments, the amount in any one year to be not less 
than the payment in any subsequent year. Payments must begin within 
two years after date of the bonds. ec. 3 prohibits the future issuance 
of notes payable on demand. Provision is made in Sec. 6 that counties 
and municipalities, for buildings and permanent public improvements, 
for the acquisition of land, for the purchase of departmental equipment 
of a lasting character, and for the payment of judgments, may issue serial 
bonds maturing within 20 years. n Sec. 7 new limitations upon the per- 
centage (of assessed valuations) of debt that might be incurred were fixed 
as follows: Counties, cities and towns, 3%; school districts, 2%; village 
precincts, 1%; the debt upon any territory, combining county, town, 
district, &c., shall not be in excess of 6% of the assessed valuation of 
property. Bonds for water supply purposes and notes in anticipation of 
taxes may be issued outside the debt limits prescribed. 

Exceptions have been made to this law from time to time in special in- 
stances. For cuample. in 1923 the Legislature passed an Act (Chapter 
227) allowing the City of Nashua, operating as a single corporation, to 
incur debts to the amount of 6% of its valuation. 


TAXATION OF STATE AND MUNICIPAL BONDS.—Chap. 55 of the 
Laws of 1907 provides that any city, town. precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply only to bonds owned and held by citizens of said city, 
town, precinct or village district. State bonds were left subject to taxation 
unless suempted by the terms of the Act under which they are issued. 

e privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held b 
residents. Another Act of 1913 (Chapter 112) exempts from taxation 
the bonds or notes of the State or any of its minor civil divisions bearing 
not exceeding 5% interest. 


SAVINGS BANKS IN VESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New Ham were com- 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. An explanation of the ES made was published by 
us in the ‘‘Chronicle” of May 19 1917, pa 028 to 2030, inclusive. The 
law was again in 1921 (see the ‘‘Chronicle’’ of May 21 1921, pages 
2214 to 2216, inclusive). The principal changes were the reduction of the 
amount of the railroad, public utility and industrial stocks that a savings 
bank may hold, from 25% to 10%, and the new paragraphs 4 and 5 under 
Section 12 in relation to equipment securities of railroads. Amendments 
were made in 1925 and in 1927 another revision was made. The full text 
of the law as it now stands follows, the section numbers used being taken 
from the Bank Commissioner's compilation of the law: 

Section 1. On and after the passage of this act savings banks and savings 
departments of banking and trust companies shall make investment of their 
funds in the following classes of securities only: 


Sec. 2. For the purposes of this act a note shall be construed as a written 
mise of an individual, firm, corporation or voluntary association, signed 

y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
A bond shall be construed as a note issued under indenture or deed of 


Sec. 3. The following are legal investments: 

1. In notes or bonds directly by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shal! 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not exceedin 75 % of the deposits shall be so invested, except 
by permission of the bank commissioners 

Those directly secured by first mortgage on real estate situated without 
this State, but entirely within the United States, which at the time of such 
investment is mupeoves. occupied and productive; but not exceeding 40% 
of the deposits shall be so invested, and no such investment shall ina 
loan that exceeds 50% of the value of the real estate by which it is secured, 
unless the loan is further secured Hf a guaranty satisfactory to the Bank 
Commissioner, in which case it shall not exceed 60% of the value of the 
real estate by which it is secured. The provisions of this paragraph shall 
not apply to bonds of railroad or public service corporations. 


2. In notes cz bonds —y~ | secured Pt mortgage on timber lands 
situated within the States of Maine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 


4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and 8 of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 


5. In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the deposits 
shall so invested. 


6. In notes secured by any savings bank is ny 
vings bank chartered under the laws of any New 
notes secured by the depositor’s pass- 

ciation of this State, provided that the investment shall not be in excess of 
the withdrawing value of said pass-book. 


book issued by any 
England State; or in 
book of any building and loan asso- 


7. In notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indeptedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the deposits shall be 
invested under the provisions of this paragraph, provided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no savings bank shall invest under this pepegtape unless ite 

nty fund is full and unimpaired and the total value of its assets as 
etermined by the Board of Bank Commissioners shall exceed the amount 
of its deposits y i least 10%. 

8. In bonds ed under the provisions of the Federal Farm Loan Act, 
but not more than 5% of the deposits shall be so invested. 

9. Certificaie of Value of Real Estate.—A statement in such form as may 
berequired by the Bank Commissioner, signed by the board or officer passing 
upon loans secured by real estate, as described in paragraphs 1, 2 and 3, 
shall be attached to each note so secured, certifying that to the best of their 
or his knowledge and belief said loan did not exceed, on the date of making, 
the legal percentage of the value of the real estate by which it is secured. 

10. Limitation.—Not exceeding 5% of the deposits shall be loaned to 
any one borrower on the classes of security described in this section. 


MUNICIPAL BONDS. 


Sec. 4. kor tne purposes of this section a Municipality shall be cun- 
strued as a county, city, town, village, district, precinct or other municipal 
tion; a Municipal Bond shall be construed as an interest-be: 
obligation of a government, State, province or municipality, to provide for 
the interest ond principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water; Ass Valuation shal] be construed as the nearest 





preceding valuation of perty for of taxation; and populattion 
shall be construed as number of inhabitants in accordance with the 
Preceding census taken under Federal or State authority. 

Sec. 5. Not exceeding 5% of the deposits shall be invested in the bonds 
of any one municipality; and not exceeding in the egate 10% of the 
deposits shall be invested in the bonds of the Do on of Canada, its 
provinces and cities. 

Sec. 6. The following are legal investments: 

1. In the public funds of the United States, or those for which the faith 
. | Uni nen} States is pledged to provide for the payment of the interest 
palit a the authorized bonds and notes of this State, or of any of its munici- 

3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last 
ceding valuation of the property therein for taxation; or of any municipality 
Oe States whose net indebtedness does not exceed 5% of such valua- 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation; and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or cf any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada. 

6. The authorized bonds of any province of the Dominion of Canada and 
of the Colony of Newfoundland, and bonds issued by the Canadian National 
Railways or constituent corporations of the system owned or controlled by 
the Canadian National Railways, the principal and interest of which are 
guaranteed by any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a@ population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 

Sec. 7. For the pur of this chapter company shall mean a corporation 
or voluntary association organized under the laws of the United States or 
any State thereof and located and doing business principally within the 
United States; public service company, a company doing Lape 
water, gas, heat, ice, electric light or electric power business, or a comb’ 
tion of two or more said businesses; mortgage bonds, bonds secured pri- 
marily by direct and foreclosable lien on physical property owned by the 
obligor; years, calendar year, fiscal years or nearer periods of twelve months 
next preceding such investment; net income, income after deducting oper- 
ating expenses, taxes, insurance, rentals, guaranteed interest and guaran- 
teed dividends and expenditures for maintenance; and annual interest, 
interest actually paid in each year, except that for the latest year it shall 
pecan one yeas’ interest on the total amount outstanding at the time of the 

vestment. 

Sec. 8. Not exceeding 65% of the deposits shall be invested in securities 
authorized under Sections 9 to 12 incl., not exceeding 5% of the deposits shall 
be invested in the securities of any one company; and not exceeding 10%; 
of the deposits shall be invested in securities authorized by Sections 9 to 5 
inclusive other than bonds, notes, equipment, securities and receivers’ cer- 
tificates, provided that not exceeding 15% of the deposits may be so in- 
vested whenever the assets of any bank, as determined by the Bank Com- 
missioner, shall exceed the deposits by as much as 15% thereof. No in- 
vestment shall be made in the securities of a corporation authorized by para- 
graphs 8, 9 and 10 of Section 12 of Section 12, unless at least 75% of the 
gross income of such corporation is derived from the direct operation of 
its water, heat, ice, gas, electric light and electric power business, or a 
combination of two or more of the foregoing described businesses. 

Sec. 9. No investments shall be made in securities authorized under 
paragraphs 1, 2, 8 and 10 of Section 12 of Section 12 unless the net income 
of the company in question in each of the three years next preceding such 
investment shall have been not less than one and one-quarter times the 
annual interest on its entire funded debt. 

Sec. 10. In the case of a company formed by the consolidation of two or 
more existing companies, the net income and annual interest for the years 
preceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

Sec. 11. The change of motive power by any steam railroad company, 
whether wholly or in part, shall not affect the eligibility for investment of 
any steam railroad obligations. 

ec. 12. Subject to the foregoing investments may be made as follows: 


STEAM RAILROAD SECURITIES, 


1. In bonds or notes issued or assumed by steam railroad companies and 
in mortgage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in seach of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than ten million dollars ($10,000,000) and not less than one and one-half 
(1%) times the annual interest on the obligations in question and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000.000) and not less than one and three-quarters (1%) times 
the annual interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (134) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

3. In the mo ge bonds of terminal or bridge companies guaranteed as 
to ly and interest, by two or more such companies. 

. In equipment securities issued or guaran as to principal and 
interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned er controlled by the Canadian 
National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment Jeased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 
standard equipment and wither (1) mature in approximately equal annual 
or semi-annual! installments over a period beginning not more than six years 
and ending not more than fifteen years’ rom the date OI tneir\ ssue, or (2) 
mature not more than fifteen years from date of issue and their payment at 
maturity is provided for by a like series of installment payments to be used 
for the purc. and retirement of certificates or as a sinking fund. 

5. In the prior lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans e or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six years and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen years from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used for the 
purchase and retirement of certificates or as a sinking fund 3 é 

6. In certificates of indebtedness, comanenny termed ‘“‘receiver’s cer- 
fificates,”’ issued by a receiver of any steam railroad under authorization 
t> the court having jurisdiction over such receiver. 

7. The dividend-paying capital stock of steam railroad companies of 
which the net income in each of the 5 years next preceding such invest- 
ments shall have been either (1) not less than ten million dollars and not 
less than twice the annual interest on the entire funded debt; or (2) not less 
than two million dollars and not less than two and one-half times such inter- 
est; provided, that the income of such companies applicable to dividends in 
at least four of the five years next preceding such investment shall have been 
not less than the current annua! dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and in each of 
the five years next preceding such investment shall have been not less than 
4% per annum on the class of stock in question and all other classes of stock 
of prior preference: or in the stock of any steam railroad company that is 
leased to and whose dividends are guaranteed by such company. 
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PUBLIC SERVICE COMPANIES. 


blic service com ies 
cnc companies tor the 


shall have been either (1) not less 
than five hundred thousand dollars ($500,000) aud not less than one and 
three-quarters times the annual! interest on the oblig « sions In question and all 
other obligations of corresponding or prior tien, or (2) not less than two 
hundred and fifty thousand dollars ($250,000) and not less than twice the 
annua! interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
ding such investment the net income of such companies shal! have 
icon aot less than five hundred thousand dollars ($509. ) and not less 

than two times the annual interest on the obligations in 
other obligations of ng or lien; provided ¢ 
the principal franchise or franchises of such tions shall not mature 
prior to the maturity of the obligations in qu n or that such companies 
operate under indeterminate franchises or permits and are subject to the 
pmeteny supervision of a State commission of competent jurisdiction or 
that such companies operate under a franch or permit in which the 
oon or investment value of the company's property is fixed or deter- 
when such investment or capital value is in excess of the indebted- 

ness represented by the above ob tions. 


8a. Certificates of indebtedness, commonly termed receivers’ certificates, 
issued by a receiver of any public service company, under the authorization 
of the court having jurisdiction over such ver. 


9. The dividend- aying capital stock of senior preference of public service 
companies, of which the net income in each of the five years next preceding 
such investment shall have been not less than five hundred thousand dollars 
and not less than twice the annual interest on the entire funded debt; pro- 
vided, that the income applicable to the payment of dividends shall duri 
such period of five ee have averaged not less than twice the divide 
requirements of such stock, and in each of the five years next preceding 
such investment shall have been no less than 4% per annum on the class 
of stock in question, and provided that the issue of such stock has been 
authorized by a State commission of competent jurisdiction. 


10. The bonds or notes of public service, telephone and water companies 
organized under the laws of and located and doing business principally within 
this State; provided, that the net income of such companies in each of the 
three years next preceding such investment shall have been no less than twice 
the annual interest on the obligations in question and all other obligations of 
corr nding or prior lien, or provided the payment of principal and interest 
of such bonds or notes is legally guaranteed by a like corporation whose bonds 
or notes are a legal investment under the provisions of this 
the capital stock of senior preference of such companies; pro 
income of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one and 
one-eighth times the current annual dividend requirements on the class of 
stock in question, and tn each of the five years next preceding such investment 
shall have been not less than 4% per annum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES 


11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next, preceding such investment shal! have been either (1) not 
less ten lion dollars ($10,000,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (24%) times the 
annual interest on the entire funded debt. 


12. The dividend-paying coghal stock of senior preference of such com- 
panies which meet the above income requirements; provided, that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than the cur- 
rent dividend requirements of the class of stock in question, and in each of 
the five years next preceding such investment shall have been not less than 
4% per annum upon the class of stock in question. 


BONDS OR NOTES. 


13. In bonds or notes issued or assumed by companies of which the net 
{income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt. 


in all cases 


OTHER CAPITAL STOCK. 


14. The dividend-paying capital stock of senior pregwanes of companies 
with net income as et ag in paragraph 13: provided, that the income of 
such companies applicable to dividends in at least four of the five years next 
preceding such investment shall have been not less than the current dividend 
requirements of the class of stock in question; or if such companies have no 
funded debt, then the income applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than one 
and one-fourth times the current dividend requirements of the class of stock 
in question; and that to be eligible under this paragraph the income of all 
companies in each of the five years next preceding such investment shall have 
been not less than 4% per annum upon the class of stock in question. 


STOCKS AND BONDS OF NEW ENGLAND MANUFACTURING 
COMPANIES. 


15. The bonds or notes of any manufacturing company organized and 
doing business in the New England States with an unimpaired capital of two 
hundred and fifty thousand dollars, and the stock or certificates of interest 
of such company; provided, that the company has earned in each of the five 
years preceding such investment dividends of at least 4% on its entire capital 
stock, and that its net indebtedness does not exceed 50% of its unimpaired 
capital stock. In case of the issue of new stock, the earnings of the company 
in addition to the foregoing requirements must have been sufficient in the 
next year preceding such investment to have paid the average rate of divi- 
dend for that year on both the outstanding stock and the new issue. Not ex- 
ceeding 5% of the deposits shall be invested under the prreeaens of this para- 
graph; and no bank ll hold more than 5 % of thestock in any such company. 
16. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the | a of the 
State of New Hampshire and doing business therein and in the capital stock 
of any national bank located in New Hampshire, but not exceeding 10% 
of the deposits shall be so invested; the amount of stock or special deposits 
of any such bank which may be held by any savings bank as an investment 
and = yn oy pal one a ee! = one-fourth of the total capital 
stock or special deposits of suc ng or trust company or guarant 
savings bank or national bank. d f 


17. In the capital stock of any national bank or trust company located 
in the New England States or the State of New York, but not questing 10% 
of the deposits of a savings bank shall be invested in such stock; the amount 
of stock of any such bank which may be held by any savings bank as an 
investment and as collateral for loans shall not exceed 10% of the capital 
stock of said national bank or trust company. 


Sec. 13. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%, it shall be unlawful 
for it to invest in any stocks of paragraphs 7, 9, 10, 12 and 14 of section 12 or 


in any securities of section 12 without the written permissi 
of Bank Commissioners. D on of the Board 


Sec. 14. Whenever in the opinion of the Board of Bank Commissioners 
the condition of any bank or general financial conditions are such that the 
deems it unwise for said bank to invest in said securities, it may by 
writen Ty fey: wet beam yt — ou) avestmens, and it shali not 
er egal for sa e su nvestment until 
shall be revoked in writing. " ee 


Sec. 15. In determining the percentage of d its invested der th 
a of this Act, previous investments held by the bamks "shall be 
clu ’ 


Sec. 16. The special deposits or guaranty fund of a cuarant ri 
bank shall not be included in the amount of deposits on which the. percent 
age of any investment is reckoned. 


VESTMENT OF TRUST FUNDS.—(1895) Chapter 71, 8 


IN 
(Also Sec. 9, Chapter 178, Public Statutes and Sec. 11. Chapter” 198" 








blic Statutes.) Trustees and shall be authorized to invest funds 
Puc hands in the bonds or obligations of any county, city, town, 
in their hands in ter district in New England. when the net debt of said mu- 
nicipality does not exceed 5% of the last assessment of taxes for the purpose 
of . The term “net debt” shall be denote the in- 
debtedness of auy municipality, omitting debt 
inhabitants with water and ded the 
able for the payment of the 


the 
avall- 


ge ge 
amoun sinking 
of the municipality 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW HAMPSHIRE. 


Street Bonds. 
4}4s'23 M-N$20,000..Nov 1 '27-'28 
ridge Bonds. 
4s '15 J- 1 FI8 fone 7a3e 1 "28-34 
value 1.270.203 10,000c...June 1 1935 


. *Sewer ds 
assess. perty 723,355 | 38°08 M-N $25,0000c__.May 1 1928 

Tenet aesees. bal 26 (act.) 2,030,942 40°14 J-D | 5.000 

Tax rate (per $1.000) 1926 - -$25 60 | 20,000. Dec 

Population tn ’10. 1.412: °20, 1,325. 4 *Waterworks Bonds. 


This town is In Grafton County. 
BONDED DEBT None 
NOTE DEBT Apr 1°27-- $68,362 





BERLIN. 

This city ts In Coos County. [n- 
corp. Feb. 61897. New city charter 
was adopted by the voters May 11'09. 

Water Bonds. 

0,000c_Apr 
4s '25A-0/ 150,000c_Apr 
200 ,000c_Apr 





School Bonds. 
48°16 J-J $18,000c_July 
4 $22 BA *64,000c-Au 7 July 1 
ublic Improvemen onds. 
,000e_July 1 '28-'31) §,000__._July 1 1929 
5s '21 J-3J { 54,000ce_July 1 '32-'40| *Public Park Bonds. 
300c__.July 1 1941|)48 "14 J-D $15.000__Dec 1 °31-'33 
4%s'24 J-J_ *65,000c__July 1 '28-'39 Departmental Equip. Bonds. 
ridge & Refunding Bonds. |4%s'26 M-N$80,.000 1927-1946 
4s ‘15 000c_Apr 1 '28-'35| BOND. DEBT Jan 1°26. $511,198 
High School Bids. Bonds. _ | Soucook Rivernotes(add’l) —_ 52.379 
5s °21 M-N $300.000c Nov 1 27-"41 | Assess. val. '26 , 550 
4148'25 J-D{*140,000cDec 1 '27-'40| Tax rate (per 1,000) '26__.-$27. 
*25,000c.Dec 1 °41-’45'| Popul'’n 1910. 21,497: 1920, 22,167 
City Hall Bonds. | © Exempt from tax when owned 
4%s'13 J-J %45.000c_July 1 °28-'33| by Concord residents. 
Wate dane techs 1°27. $791.80| INT. at Claremont Nat. Bank. 
nel. : 
Total assess. val. '26 21,562,628, CITY PROPERTY.—The city 
Tax rate (per $1,000) 1926_--$31.00| valued its buildt ay Te 
a d ,405. 


. 1920, 16.101; 1926._.- 19,000) erty on Dec. 31 1 
es es Oni Goi. 192655. weseee |tncl. water works valued at $! Tee 


dhncte aoa 79 which are the property 
BRISTOL UN. 8. D. NO. 2. |the “precinct. 
This district (P. O. Bristol) is 
in Grafton County. .,.,| COO8 COUNTY. 
$pe7s J-J $48 000¢c_July 1°28"43\'_s . —___ a 
BOND. DEBT April 1 --$51,000' Funding Bonds. 
INT. at First Nat. Bk., Boston. | 5s "21 000_..--.$5,000 yrly 
| BOND. DT. Mar 31 '27-_- 5, 
CARROLL COUNTY. | Assessed valuation 1926__60,383,784 
The county seat is Ossipee. | Tax rate (per $1,000) 1926_-.-..$26.70 
Court-House Bonds. 


48 ‘15 M-N$11,250c_Nov 1 ‘27-30 DERRY. 
BOND. DEBT Apr 1127 $12,000) This town ts in Rockingham Co. 
Floating debt. - 52,920| Inc. 1827. Population 1910, 5,123: 
Total assessed '26 : 17,351,600 | 1920, 5.382. 
Tax rate (per $1,000)'26-. $2700, Refunding Bonds. 
Population 1910. 16.316: '20. 15.017' 48°13 A-O {$12 
INT. payable at the Conway Nat. | 
Bank, nway. 4\%s'23 A-O 


Seer Ol cullivan County. |o.Watet Boads- eragnaertate eens 
wnisin Sullivan County. | ’ 2 
Sewer Bonds. | 344810 M-N$44.000e_._Nov 1 1930 
200¢ 
p 3 


: 1 "28-"40 
48°13 A-O iF iton ,000 
POL: Dept ia r - 1926 (act.)__-.5,777,970 
ing ) , Tax rate (per $1,000) 1925-_..$29.50 
pb Sg te i 1 “139900 of 1907 at Harris, Forbes & Co., Ine; 
jo ge 196.770)| 9” bonds cf 1910 at First Nat. Bank. 
Assess. val. 
Tax rate (per 
Population in 


OL. 


1,712,065 | 


: | DOVER. 
$1,000), $02.50 This city is the county seat of 
we aon | eiraaae eevee ,stacwre, 2° 9 Gaz 
oO 3 _ Cit: op. . . , , . 
ABREM y Hall Pefunding Bonds. 
This town Is in Sullivan County: | 349'12 J-D $75,000c..Dec 1 '28-'32 
, zt Bridge Bonds. 


Water Bond 
onds. . 199° 
40°13 J-J  $28,691..$3.700 yearty| 45 13 J} $30.0ic_ July 1 '28-'33 


, ’ , ,000 
eo tos MSY §3.200e-Nov | 3e--43)_ (Due $113,000, Dec. 1928-1932; 
4448 '25 J-J 36,000-Jan 1 '28-'45 yas toed 
School Bonds. $12 ~wgheeeed 
4340°23 M-8{ $4.00... Sept 1 1827 
otis 48,000. -Sept 1 ‘28-43 
e 


und, 
48°14 J-J $19,750c-July 1 ‘28-34 
Trust Pond Ponds. 
en jue 
Bridge Bonds. - Assessed vane 
Hi nSchoct Bods. tt 7°"! | Assessed val. 1926 (act.)_— 15,562,918 
ARH Sch ee 100. Part yearly | Tax Fate (Der $1,000) 1926. "$26.40 
4s 15 --- $60,100. -..Part yearly; INT. on bonds marked (z) ‘at 
4 Rice Station, Ponds. 250 ly | First_Nat. Bank, Roston: others at 
s a _.$1,250 yearly | ; . . 
Street Bonds. Strafford Nat. Bank, Dover. 


44s 18 _.. $1,090_.$1.000 yearly 

$443 a 29.800._ _Part vearlv | EXETER. 

BOND. DEBT Jan 1'26. $395,400 This town is in Rockingham Co. 

NOTE DEBT (add'l) -_---. 16.23 tneno. J- Pop'n 1910, 4,897: 
16, . 4, " 


Cash on han 
Street (Iat. at Exeter Banking Co.) 


d 9 
Total assess. val. 1926-_--15,823,300) 
Tax rate (per $1,000) 1926_--$25.00/| 4148 M-S $28,000c_$1,000 yearly 
Seminary (Int. at Ereter Bank.Co.) 


Population 1910. 7,529; 1920. 9.524 
nds 0 , “ 
4%s'09 J-3J $71,000c_$1.000 yearly 
ing at Claremont) ° 000 
Nat. Bank; on water bonds of 1925 at | BOND. DEBT Jan 31 26 ae ¥ +4 
Old Colony Trust Co., Boston. | As adnate 6,644,530 
CLAREMONT SCHOOL DIST Tax rate (per $1,000) 1926..$25.40 
os bone aeny (P. O. Claremont) is 
van County. This city is in Merrimack County. 
$ iie-on Li Oe 550° | aah tne. A 4a lows 1828: a city. i398 
4448 25 J 47 500 - - July 0.500|.,, Sch. Park & Heat Plant Bonds. 
BOND. DEBT Apr 11 '27_-$99.500| 3 2593 's°* $30,000c._ June 1 1937 
School tax rate (per $1,009) 276.75) ° Memorial Hall Refund & Sewer 
Peps (esti, -. 2,250) 5 148'08 A-O $50,000c.. Oct 1 1928 
_ Int. payable at Old Colony Trust | Refunding School Bonds. 
Co., Sarna. 5348'27 J-D $30,000 _June 1 '28-'47 
CONCORD. 


| nes E50 Onde. Ger | '27-'36 

Concord (incorp. 1853) is the capt- , et oe * 
tal of the State and the county seat | eee Be Len 27 -- $130,000 
of Merrimack County. Its water-| 0° Bye RS - 92 
works more than take care of the| 4° oy (per $1,000) 1996. -$27.20 

interest on the water bonds. le inti “4 1910, 6.132: 00.6 3 
4\%s'25 J-D 160,000c _._.1927-1965 | *oPulation » 6,132; 20, 6,318 
ublic Improvement Bonds. | INTEREST payable at First Na- 
4535-38 M-N$56 ,000 1927-1934 | tional Bank, Boston, or Treasurer’s 

4\%s'25 M-N 63,000 1927-1935 | office. 
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NEW HAMPSHIRE—CITIES & TOWNS 








GORHAM. 
This town is in Coos C 
A Population 1910. 2 21 


Municipal Duidins Bonds. 
~" Water Bonds. 


,000 
BOND. DEBT Feb 12 *26- 
Note debt (add'l) 


Tax rate Y— $1 000) isag*’ gl 
— ings 

INT. at Manchester Safety & 

posit & Trust Co., Manchester. 


GORHAM SCHOOL DISTRICT. 
This district (P. O. Gorham 


BOND. DEBT 
Note debt (add'l) 8,000 
Total value, 1926-4,990,134 


HAMPTON. 

This town is in Rockingham Co. 
BOND. DEBT Apr iB : - 
Note debt —— 


value 5 040,790 
Tax rate (per $1,008) 1 .008) 1924___. $30.00 


HENNIKER. 

A town in Merrimack County. 
BOND. DEBT Jan 31 1927 $50,000 
Floating debt (additional) - 5,390 
Sinking fund 19,184 
Assessed val. 1926 1,363 891 
Tax rate (per $1 b1 000) 1926. "$24.50 


HILLSBOROUGH COUNTY. 
ay seats, Manchester and 


‘Fundin Bonds. 
48°23 A 140,000 ¢ ...1927-1933 

Hospital Bonds. 
4\4s'27 A-O/$20,000__Apr 1 °28-'32 
45,000..Apr 1 °33-'47 
BOND. DE T Apr 12’ $120,000 
Assessed valuation 1926 _ 4204 084,444 
Tot. tax rate (per $1,000) '26- $25.70 
Pop. in ’10, 126,072; ’20, 135,512. 


JAPFEREY. 

This town ts in Cheshire County 
Incorp. in 1773. Population 1910 
1,885: 1920, 2.303. 

Water a. 
$6, 


3802 J-J 
000r_._Jan. i 930 
4s J-J' 58,000___Jan 1 °30-'43 
Water ex.notes 4s(on demand) $3,000 
Reservoir Bonds. 
5s '24 $5, 000r. . Jan 1 '28-'32 
Road Notes. 
8 


000r_Jan. 1 ' 


$9,000___Jan 1 *28-'33 
$.000_.-Jan 1 *34-'36 
State Road Trunk Line Bonds. 
§s '24 J-J 1,000r_._.Jan 1 1928 
Turnpike Bonds. 
5sondemand $4, 
Main St. book 
5s ere 1928-1933 
Sewer note 5s (on demand $509 
BOND. DEBT a7 12 oF. S198. 400 
Water debt (ineluded)_._.. 72,000 
Floating debt (add'l) 19,100 
Assess. val. real estate____ 2,516,306 
Assess. val. personal 1,092,330 
Total assessed val. 1926. __3,508,6: 36 
Tax rate (per $1,000) 1926___$27.75 
INT. in Jaffrey. 


KEENE. 

County seat of Cheshire Co. In 
- 48 a town 1753; city, 1874. 
ater Loan Notes. 

\s'24 M-8$126, 000 -Sept 1 '28-'35 


Chae oe Bond 
F-A $5, 000°~ Aug 1 1927 
ighway Bond 
ote M-S $15,000. Mar 31 °27-'33 


il Notes. 
4 525 --- $14,000__Aug 1 '27-'33 
ire Station Bond 


co: 


Assessed val., personal___ 3,956,924 

Total valuation (Act) '27_18,224, ‘840 

Tax rate (per $1,000) 1926 -. .-$25 

Population ‘10, 10,068; '20. 11. 240 
NT. at Cheshire Nat. Bank. 


KEENE UNION SC SCHOOL DIST. 
. Bonds. 


5s +t F-A_ .25,000c_Aug : °27 
ais 24 r Hi 33 80,000c_Aug 1 '27-'34 
s'25 J-D# 10,000c_June 1 '28-"29 
hool Note. 
3%s'll A-O $19,500_-. 
BOND. DEBT Apr. 
Note debt (additional) 
Total val. of sch. prop. ’2 
School population 1926 


LACONIA. 

Laconia (city) is in Belknap Co 
Incorp. May 3 1893. Populatio 
1910, 10.183: 1920, 10.897. 

School Building Bonds. ‘ 
4442’°22M-N3181,250c. May 1 °28 "42 

School Notes. 
4\%s'23J-J3 15 325, oy July 15'27-"31 

efunding Bon 
4\%s '18.-.£35,000- $5. 000 y’ly June | 


Street and Sewer Bonds. 
4%s'25 A-O $57,000 
Sew 
4s '94 

BOND. DEBT Apr 1926. 

Note debt (additional) --- 

Casn on hand 

Assessed value 1926 

Tax rate (per $1.000) 1926- 0926. 20 


wer and Funding Ponds. 
A-O $96. y 


$2,500c__.On demand _ 


Perma 
2%s'10 A-O$100 


--. $10,000 1927 
~"31 4 


i “97°$130 000 } 
(7"19°500| 4s 39 


1927-1945 | 4, 








INT. at First Nat. Bank. Bostor. 
and Old Colony Trust Co., Boston. 


Tax rate (per $ *000) 1 
Population 19 0: Ss T18: 1920, $ie2 


) iS) LEBANON SCHOOL DISTRICT 


. Lebanon) is in 


School tax rate (per $1,000 

Population (est.).......-.-_-- 6.000 
t. mpg at First National 

Bank, Bosto 


This village is in Grafton County 
BOND. ‘DEBT Feb 1 1926. 
Sinking fund 


Tax rate ( $1,000) 1 of 
Population 1910. 3 rt Soa. 2.308 


LITTLETON UNION SCH. DIST. 
s'13 J-J $25,000- ry | 1 1933 

aus" 25 M-S 152,000c_ 4.2 "27-45 

BOND. DEBT May 4 '2 a Ff 656 

Sinking fun 

Total assess. value¥l 92 

School tax rate( 

‘ NT on Ao ; bl i Manche 

on e % es- 
ter Safety 3s aya 
Manchester. 


LITTLETON, TOWN. 
This town is * Grafton County. 
Incorporated in 


74 
Water and Lig ht Bonds. 
J-D$200, 


5 000..June 1 '28-'33 
,000..June 1 °34-'43 
BOND. DE . Feb 1. 1926- ety 000 
NOTE DEBT (add 000 
Sink. fund (incl. aoty on hd) 133° 318 
Total ass'd val’n ALD 67 
Tax rate (per si. $1, ome) 
Pop. in 1 


MANCHESTER. 

This city is one of the county seats 
of Be ee: County. tncorp. 
0 1846. Population 1910, 70.- 
063. i920" 78,334. 

Dit Tomer tue Bonds. 
an "2 $4,000__Apr 1 

Ea Me one Bonds. 
sine 12 M- a 5,000. - 


1 '28-'30 


¥: A-O 4 
4s "23 A-O *5).000__Oct 1 
Street & Sewer Bonds. 


Street Bonds. 
4s '26 J-D *3100,000__June 1’ 
4s '26 J-D_ *100,000__June 1’ 


‘oe nds. 
$10,000. July 1 °28-'31 
4 (535 20:000--Suly. 1% 
A-O 78,000_.-Oct 1° 
J-J 235,000._July 1 
‘A-O 78. , 


nent ‘Trapt. Bonds. 
pr 

45 (15 M-S 80. .Mar 1 ’28 

‘17 F-A 110, _Aug 1 

i 3 Loan. 
3%s’09 A-O $50,000_.._Apr 
Hospital Bonds. 

60\48'°15 J-D $15,000_._Jan 1 
School Bonds. 

3%s'1l J-J (*s: Pay 


reas af 


280'000- oo 2 '27-'40 
yt rele oy : ‘27- at 


223.000-- May 1 i y 
12,000 
472,000... 
252 000. - Sept 1 
252.000.-Dec 1 - 
*82.0900_. Dec 1 "27-"4 
32,000__Dee 1 
14,000c_A 1 '27- "33 
Refunding Cemetery 
. -J 900. July. 7 "1928 
Bridge & Sewer Bonds. |. 
4s bend - A $22.000_.Aug 1 ‘27-'30 
Bridge Bonds. 
48°13 J-J $30,000__July 1 '28-'33 
§8°21 J-D 90,000._June 1 *28-"36 
4s '23 M-N *770, 000_.May 1 '28-43 
Culvert Bonds. 
5s 20 M-S $10,000--Sept 1 °27-"30 
4s '26 A-O  20,000__-Oct 1 '27-'36 
ph way | Bonds. 
*$25, 000... July } 1928 
80,000__Aug *27-'34 
80.000. -June i '28-'35 


oat 1 
1 


4s 34 
4s '25 
4s '26 
4s "27 
4s Gite 
Wa 





BOND. DEBT Apr | 1927 $5,300,500 
Water debt (imeluded 142.000 


134,000 
Total val. '26 abt act. 121,275, pss 
Texente (per $1, 1ea6 -$26.00 


INT on bonds carry coupor ‘*) at the 
moskeag Trust Co., - ENR 
the National Shawmut Bank, Boston: 
= a some of the others at Second Nat. 
Boston and the National Shaw- 
Lam at Bene Bae ton. 


MEREDITH 
Meredith is 
Sinking fund. 


ss rate Populating fe 


rm 
This city is in Hillsborough Co 
fneorporated June 28 1853. 


City Bonds. 

48°20 J-J $13.1 100c_.Jan 1 '28-'39 
dge 

4s ¢'14 M-N 315. *500c..-May 1 1934 

‘15 M-N Soe --- noe 1 1935 

17 10.000. . .$2.000 yrly 
Funding Fl Floating Debi. 

J-D$145,000e_..Dec 1 1935 
*21 10.000 1927-1936 
FehoshSuliding. 

‘09 M-s $16,000-_---Sept 1 1929] | 
48°15 M-S 60,000c_..Sept 1 1935 
4s'16 F-A_ 18,000c_..._Aug 1 
4, ‘168 J-J 4 500c_ .. Dec y 980 
2}2-4,! 18J-J 165,000. .Jan } 08°38 

9 sien eS | Sher to "27-29 
50,000._Aug 1 °30-"29 
5s '20 M-S_ 9,000.-Sept 1 '27-'35 
4%s'23 J-D 196.000c_ Dec 
4\%4s'24 J-J * 58 -O0GcT uly 
100 000cJuly 
uF 26 A-O 28,000c_Apr 1 
ire Bonds. 
48¢°'14J-D $10,000c_._June 1 1934 
445818 J-D_ 3,000_.._June 1 1928 
4 sg’22 M-S 28,500c.Sent 1 '27-'37 
4\%s'25 P-A “90 ‘000c_Feb 1 '28-'45 
Sewer Bonds. 
5s g "20 A-O $12,000c__Apr 1 '28-"40 
‘20 J-D 9. Dec A 35 


1 
1 
1 
1 


Refunding Bonds. 
48 11 J-D $10,000. - 1 
48°12 J-D 40,000_.._June 1 1932 
"13. J-D 40,000._._June 1 1933 
‘14 J-J_ 40,000c_.._Junel et 14 
‘15 J-D 40,000c_..June1l 1935 
Road Bonds. 
$48 1s J-D $3,000 _._June 1 1928 

F-A 26,000_-Aug 1 °27°36 
A. see V. 113, p. 442) 

Bonds. 
-D 510.990. ---June 1] 1933 
.--Oct 1 '27-'39 
May 1 '28-"34 

F-A_ 46,200_.Aug 1'27-'38 
'25 M-N 60,000_.Nov 1 °27-'39) ~ 


..June 1 1931 


eer 


Sa ae Bie 


ae 


el" ae hays $3 ,000 


T. on bonds "marked 
City Treas.’s office or at 
Bank, Boston: on 4s of 1922 at City 
Treasurer's office or at First National 
Bank, Boston, at option of holder; on 
all others at City Treasurer’s office. 


NEWPORT. 

This town is in Sullivan County 
Incorp. in 1761. Pop. 1910, 3.765; 
1920, 4,109 

zare Department Bonds. 


Soldiers’ 


Monument Bends, 
pridge Bonds. 


* Library Note. 


Refund. Bds. 
39 


ge vee F 


Cs 


gs ove Je 
Funding Notes. 
$13,150 
Hizhway Notes. 
4s $1,7 


Assess. val., personal 
Tot.ass’d val. ter val.) 4, 588 023 
Tax $1,000) 19 $28.60 
INTEREST at Utflon of Town Treas 


NORTHUMBERLAND. 

A town in Coos County. 

PO hag 77 Bonds. 

3'25 F-A_$410,000c_F °28-"35 

b ND . DEBT Apr 13 36. $131 500 
Floating debt 
Assess. val. (abt. act.) “26.2 
Tax rate (per a O00) 1926 
Population 1920 
PEMBROKE. 
' This corte Boy Merrimack County 
ncorpora 

Water Bonds. : 
43°14 F-A $11,375c__.Feb 28-'34 
48°15 F-A 6.500¢___ ag *28-'34 
48°14 F-A_ 74,500c. Feb 1 '28-'34 
48°15 F-A 40,000c_Feb 1 ‘28-'34 


; -$30. 60 
65 


1936 | Tax rate (per $1 om) 192 


2,770, 790 8 





sy DEBT (water) 


rer ig 
) 1927~ in ot 


090| Tax rate (per 
090! Population 1 “ae 


ye =p UGH SCH. DIST. 
ay. bly = oe Gietrare (EP e 2 borough) 
4s '26 M-N $99 ,000¢ ay 2, dob 
BOND. DEBT Mee) 15’ $100 
Assessed valuation 1925-_..3,107, Bt 
National Bank, 


Int. at the First 
Petersborough. 


This on is 1 Co. 
D n 
8 6.000." “ Mar 1920-37 


$33 ,000 
Total assessed value (oe 900;208 
6----$26. aa 
Population in 1927... 1,914 


PLYMOUTH SCH. SCH. DIST. 

This district oy O. Plymouth) is 
in Grafton Count 
RO?ID. DEBT Feb 1‘'27.. $27.9 


34| Total ass’d val.'26(act'l) - 2,675, oat 


zee rate (per $1 ,000) 1 1926...$31 
Posulation in 1920 2 


PORTSMOUTH. 

This city, incorporated in 1849, is 
one of the county seats A Ly 
ham County. marked (*) are 


ot ae Sewer Bonds. 
4,000c._Nov 1 'z7-'34 
Retucding & em 
48 Pal 
lie Im 
4,000e_Aug I '27-'34 
000c_A 
Pavin "s Bonds. } 
4e "11 -A $24, $00c- Aug 1 ‘27-3 
J opi 
ef — any 32,000e_July 1 '28- 938 
ire pM ‘Bonds. 
*7 
h-School Bonds. 
ae 
10,000c.Nov 1 °35-'44 
..--Jan 1 1932 
e BIB 000 Bonds. 
“fA 6.000¢.- 28’ 
Sinking funds 
Total assess. value 1926 17,272,271 


not taxed in Portsmouth. 
4,000e..May 1 '28-'34 
Retundin School Bo nde. 
4s '14 M-N$2 
Street & Sewer Bonds. 
44 eg" Sp $24,000c_June 1 '28-"35 
000e... Jan 1 1928 
ocemtsid Bonds. 
aueos F-A 
20, ug 1 '35-'44 
4%s'26 J-J_ 75,000c_July 1 '27-'46 
48 ‘17 M-Nj24,000c_ meee Bay Fi tte a1 
5,000c_ -- 
avin improvement Bonds. 
4 rs 33 La 84,000c_June 1 "28-'39 
bs '20 J-D 000c_June 1 '28-'37 
000_...June 1 1938 
tisk A-O $30. 00c._Oct 1 '28-'30 
24 vated | ° ,000c.Nov 1 °27-'34 
Water Bonds. 
4 te) $26,000c_June 1 28-'40 
seunding iter Water Bonds. 
"12 *156,000c 
Pierce island Notes. 
... Aug 1 '927 
i. 7 
mT fone I OF § $747,000 
Water rae Vel. | See 182.0 7” 
. val., real eumues..- 18 612,106 
Assess. val., personal__.. 1,660,165 
Tax rate ( $1.000) 1926..$29.00 
Po aie n 1923, 13,650; 1920, 13,569 


T. payable at First Nat. Bank 
or DM oO Trust nl or Mer- 
chants’ Nat. Bank, Boston 


BOCHESTER. 

This city is in Strafford County. 
Incorp. 1891. 
_ tishwas Bonds. 


i ds. 

_smunisigel ati June 1 1932 
TOT. BD. DT. Apr 13 '27-_ $89,000 
Assess. ig real eatate....-9.073 285 

Assess. 


36 A 3,176,665 
3|a FA: vvaleaiion (n (nes. ‘ *26_9, 5S 510 


yy “T0103 Boas 1920, Nk 


— i p KD “a mu 


944 aS ‘at the City Treasurer's 


Rochester Trust Co. 


COUNTY. 


— = is Exeter. 


8 se Bonds. 
wits ED $20,000¢- Dee 1 '27-'30 


Aone Ss Bonds. 
10.000. _Oct 1 
35,000c_Dee 1’ 


27 J- 5, .Dee 1 FL pe 
BOND. DEBT Apr 1°27. $33,000 
Cash balance 4,565 

ssessed vane S 1926 _.65, 833" 429 
Tax “ate (per $1,000) 1926 ---$27 .90 
Pop'n 1910. 52 igs: 920 52.498 

ID ds at New Hamp- 


27-36 
27-33 


Portsmouth. 


ALEM. 
This town fs in Rockingham Co. 
I aerpees’ = Voges 
ater Bon : 
aus 4 A-O 396, 000c._Oct 1 '27-"39 
4\s'25 J-J_ 14,000c_July 1 °28-"40 
School Bonds. ; 

434s'24 A-O $54,000. ..Oct 1 '27-'44 
.s'25 A-O —_9,500--Apr 1 '28-'45 
BOND. DEBT Apr i °97.. $125 500 
Water debt (incl.).....--- oie 
Floating debt 





24 


VERMONT—DEBT OF STATE 


[Vo. 124. 








LD FIRE PRECINCT. 
Refunding Bonds. 
Assessed val., persona 38: 4%s'25 J-J [$26,000c_July 1 "28-40 
Total value 1927.-.-..-.-- 3,823,450 15,000c_July 1 '41-'45 
Total tax rate (per $1,000) ‘27 $30.80) BOND. DEBT Apr 29 '27. $43,000 
Pop'n 1910, 2,117; 1920 2,318 | Assessed val. 1926 8,794,441 
INTEREST is payable in Salem. WOLFEBORO. 


A town in Carroll County. 
SOMEESWOERTH. | 1770. 
This city is in Strafford County | Water Bonds. 

Inc. 1893. Population 1910, 6,704:|4'48'24 J-D_ $52,000. -.-Dec *28-'44 

1920. 6,688. |GEN. BD. DT. Jan 31'27- $9,000 

BOND. DEBT Apr 15 '27- $106,000 | Water debt 52,800 

Water debt (incl.)....--.-- 83,000, Total assess. val. 1926__--3,175,120 
- val. 1926 7,181,383 Tax rate (per $1,000) °26 $36.40 

Tax rate (per $1,000) 1926__-_.$25.00| Pop'n 1910, 2.224; 1920.--.-- 2.178 


. | 
re Boon arts: Forbes & Co.. wOODSVILLE FIRE DISTRICT. 
a . ' This district is in Grafton County. 


; 

| Water Bonds. 
STRATFORD. 12,000¢e_July 1 '28-'32 

A town in Coos County. 4s 22 J-J 10,000¢_July 1 

BOND. DEBT Apr 1 '26_. $105,000 : “July 1 
Assess. val. 1925 ......--- 2,354,157 % 
Tax rate (per $1 .000) 1925_...$35.00 
Population 1920 79 


WHITEFIELD. 

This town is in Coos County. 
BOND. DEBT Feb 1'26.- $39,000 Floating debt (add'l) 3,000 
Cash on hand 3,669 Assessed valuation 1926_-.1.964,460 
Assessed valuation 1926._.1,120,356 Total tax rate (per $1,000) '26 $37.00 
Tax rate (per $1,000) 1926__..$30.50| Population 1922__...._._..-- 2,000 
Population 1910, 1,635; 1920__1,935: NT. at First Nat. Bank, Boston. 


Sinking fund 
Assessed val., real 
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State of Ve rmont. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act Feb. 18 1791) 

Total area of State (square miles) 

State Capital 

Governor (term expires Jan. 1929) 

Lieut.-Gov. (term exp. Jan. 1929)____S. Hollister Jackson 
Sec. of State (term expires Jan. 1929)__Rawson C. Myrick 
Treasurer (term expires Jan. 1929) Thomas H. Cave 


LEGISLATURE had been meeting biennially since 1870 in even years 
the first Wednesday in October. On March 4 1913 an amendment was 
adopted providing for the convening of the Legislature in odd years on the 
first Wednesday after the first Monday in January. V.96,p.810. Length 
of session is not limited. 


HISTORY OF DEBT.—For a brief outline of the early history of the 
te | se debt see “State and City Supplement’”’ of April 1895, pages 

an " 

The bonded indebtedness of the State on July 1 1926 was as follows: 
Agricultural College fund bonds, 6s due 1932 $135,500 00 
Certificates of indebtedness 4s, due 1945 234,900 44 
Certificates of indebtedness 6s, due 1945- Civideans anu eae 
Public building bonds 1917 4s (M. & N.) May 1 1928-1935_-_ 90,000 00 
Vermont State loan of 1919 4s (A.-O.) due Oct. 1 1927-1949. 1,082,000 00 

a 1,753,531.90 
Cash on hand and in banks July 1 1926 $1 ber 44.19 


INTEREST on public building bonds is able at State T , 
office or Sherman National Bank, New York: und on others at the State 


reasury. 

At the 1915 session of the State Legislature the Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900 44 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,000 in amount, to be known as tha Vermont State Loan of 1919, 
in denomination of $1,000 each, gave’ serially in equa] amounts, the 
last payment to be not later than 30 years after date and bearing interest 
at not to exceed 44%. All these bonds have been issued, of which there 
are $1,082,000 now outstanding. 

STATE TRUST FUNDS.—Statement of several funds held in trust by 
the State Treasurer July 1 1926 shows balances as follows: Agricultural 
College fund, $135,500, Bennington Battle Monument fund, $1,065 
Permanent school funds, $1.373,275.02: Carrie P. Underwood fund, $10,000: 
Teachers Retirement System fund, $320,994.89; State insurance sinking 
fund, $103 ,388.67;Committee of Public Safety fund, $1,721.35; sanatorium 
fund, $200,000; deposits under Section 5549, General Laws, $380,000, and 
deposits under Section 5623, General Laws, $5,000. 

ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received for the fiscal year ending June 30 1926, 
$1,170,405.11 as taxes on deposits in savings banks, national banks and 
trust companies which are taxed at the rate of 7-10 of 1%; also the State 
received $514,100 as taxes on the appraised value of railroad property, 
such property paying a tax of 114 % on valuation. 

Valuation Net Valuation 1% of Val. 
0 of Personal o R 
Real Estate. 


Property. 
18,547,454 00 40,881,676 00 
20'448,18 
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- 193,886,723 
1923 -205,679,160.3 
1924 -209, 742.35 60,679,954. 

1925 -211,812,110 06 60,907,081 77 2,699, ’ : 5s 
1926 -213,954,239.56 45,503,759.03 2,591,801.40 184,689.00 2.859.112.84 


There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $1.36 per $1,000, however, 
consisting of a State shool tax of $.80 and a State highway tax of $.50, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution 
acting as agent in the matter. Prior to 1902 this tax was $1.00 per $1 000° 
The Taare of 1915 increased the State school tax from 80c. to $1.00 
to be levied sae but this change did not take effect until the assess- 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list (method of compiling grand list explained below), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. The 
1919 Legislature provided for the levying of a tax of 40 cents on the dollar 
of the grand list for the years 1919 and 1920. The 1921 Legislature pro- 


wort Dotnwip 


on 
= 


SaIrSsss 
2 
ER ReEee 
sssssssss 
Som SoRTISLMISSSSSS 


Nw 


954.68 


SOs 
ON NWGDM Oo 
PDD OO NID DO SO hm tt 


mio 
o-~ 


mauaDin 
Pa 

bt 

> a 

+ 

> 


Ro) 





vided for the levying of a tax of 20 cents on the dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. In 1923 
the lature a State tax of 25c. per dollar of the grand list for 
1923 and 15c. for 1924. No provision was made for such a tax covering 
the years 1925 and 1926. A tax of 744 cents per dollar was levied by the 
1927 Legislature for 1927 and 1928. 


GRAND LIST.—How Constituted.—Section 779 of the General Law® 
of Vermont 1917 reads: ‘“‘One per cent of the appraised value of real estate 
taxable toa ge shall be added to the list of his personal estate; and the 
sum so obtained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list." 


POPULATION OF STATE.—United States Census: 
291,948/ 1810 
280,652 | 1800 


235.981 |1790 


217 895 
54, 
85,425 


DEBT LIMITATIONS.—There ap to be nothing in the constitution 

roviding for a general limit to the debt-making power of municipalities. 

hatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue. 

In 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the law herewith wee pers comprises Sections 4076 to 4104 inclusive 
of the General Laws. The Legislature in 1919 amended Sec. 408) ard 
Sec. 4085 increasing the interest rate to 5% and ty, the pericd of 
advertising the sale. Sec. 4081 was again amended by the 1921 Legislature, 
the amendment making special provisions for the maturity of forest devel- 
opment bonds. In 1925 the legislature further amended Sections 4081 and 
4085 and also amended Sections 4077, 4078, 4083, 4084, 4086, 4088 and 
4103. We enumerated the more important changes in the law in the 
“Chronicle” on May 30 1925, page 2841. Below, in the case of Sections 
4077 and 4103 we show the matter added in 1925 in italics and in Section 
4078 we show the matter dropped in boldface brackets as well as the new 
matter in italics. The law in part as the result of the latest amendments 


now reads: 
MUNICIPAL BONDS. 


Section 4076. The term “‘municipal corporation”’ as used in this Act shal 
include a city, town, village, town school district, graded school distfict 
or other school district and a fire district and a lighting district organized 
under the laws of the State. 

Sec. 4077. The term ‘‘l lative branch’’ of a municipal corporation 
as used in this chapter shall mean the mayor and board of aldermen of a 
city, the board of selectment of a town, the trustees of a village, the board 
of school directors of a town school district and the trustees or prudential 
committee of a graded or other school, fire or lighting district. 

The word “improvement” as used in this chapter shall include, apart from 
its ordinary signification, the acquiring of land for municipal purposes, the 
construction of, extensions of, additions to, or remodeling of buildings or other 
improvements, also furnishings, equipment or apparatus to be used for or in 
connection with any existing or new improvement, work, department or other 
weal = purpose. a : P 

ebt may be incurred and bonds issued under this Act for any improvement, 
but no bonds shall be issued for the purpose of providing funds for ordinary 
expenses of any municipal corporation. 

Sec. 4978. When the legislative branch of any municipal corporation at 
any regular meeting or at a special meeting called for that purpose shall by 
resolution pasnes by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements and that the cost of 
{Cwhich ] the same will be too great to be paid out of the ordinary annual 
income and revenue, it may at any subsequent regular meeting of such 
legislative branch or at a special meeting called for ane aspen. by a vote 
of two-thirds of all its members, order the submission of the proposition of 
making such public improvements, and of incurring a bonded debt to pay 
for the same, to the qualified voters of such municipal corporation at [an 
election] a meeting to be held for that purpose. The [ordinance or] 
warning calling such [election ] meeting shall state the object and purpose 
for which the indebtedness is proposed to be incurred, estimated cost of 
the improvements, amount of bonds proposed to be issued therefor and the 
maximum rate of interest to be wo and shall fix the place where and the 
date on which such election shall be held, the hours of opening and closing 
the polls, the manner of holding said [election] meeting, the questions to 
be submitted, and the form of ballot to be used. . .. 

Sec. 4079. The clerk of the municipal corporation shall cause notice of 
such election to be published in a newspaper published in said municipal 
corporation once a week for three consecutive weeks on the same day of the 
week, the last publication to be not less than five days nor more than ten 
days before said election. If no newspaper is published in said municipal 
corporation, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. f two-thirds of all the voters voting at said election shall vote to 
authorize said — improvements and the issuance of bends to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided. 


Sec. 4080. Elections in municipal corporations under this Act shall be 
conducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shal! be the same 
as the qualifications of voters at annual city and town meetings. 

Sec. 4081. All bonds issued under this chapter shall be of a denomination 
of not less than one hundred dollars nor more than one thousand dollars, 
and shall draw interest at a rate not to exceed five per cent per annum, 
payable semi-annually; such bonds shall be payable serially, the first 
payment to be deferred not later than from one to five years after the issu- 
ance of the bonds and subsequent payments to be continued annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than twenty years from the date of issue. In the case of bonds 
issued for the purchase or development of a municipal forest, the first 

yment may be deferred not more than thirty years from the date of 

uance thereof. and thereafter such bonds shail be payable annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than sixty years from the date of issue. 

Sec. 4082. No municipal corporation shall incur an indebtedness for 
public improvements which with the previously contracted indebtedness, 
shall in the aggregate exceed ten times the amount of the last grand list of 
such municipal corporation. 

Sec. 4083. The legislative branch shall determine the rate of interest, 
the denominations, the time and place of payment, and the form of such 
bond to be used. If bonds are to be registered, they shall be registered as 
provided by this chapter. 

Sec. 4084. The legislative branch shall annually at the time of assessing 
the genera! tax levy, in addition to all other taxes, provide for the assessment 
and collection each year, until such bonds are paid, of a tax sufficient to 
pay. and to be applied to the payment of the interest on such bonds and 
such part of the principal as shall become due prior to the time the taxes 
are due in the next following year. 

Sec. 4085. The bonds issued under this chapter shall be sold _ to the 
bighest bidder after being advertised once at least not less than five nor 
more than thirty days before the date of sale in a newspaper published in 
the county or within fifty miles of the municipal corporation issuing said 
bonds and in case of issues exceeding ten thousand dollars also in some 
financial paper published in Boston, Massachusetts, or New York, New 
York. The advertisement shall state the amount and denomination of the 
bonds. date of maturity. rate of interest, and the time and place where the 
bonds are to be sold. The legislative branch may reject any and all bids 
and in case all bids are so rejec they may advertise and cal] for new 
bids in the manner hereinbefore D phy ~ or in case after the bonds have 
been advertised for sale as provided in this chapter and no bids have been 
received, or all bids have been rej and the whole or any part of the 
bonds remain unsold, those unsold may be soid by the legislative branch 
at private sale at not less than par and accrued interest. 


Sec. 4086. Such bonds shall be signed by the mayor and treasurer of 
an incorporated city, by the treasurer and selectmen or trustees, as the 
case may be, of a town or village, by the treasurer and trustees or prudential 
committee, as the case may be, of an incorporated school district, lightin 
district, or of a fire district, and by the treasurer and board of schoo 
directors of a town school district, and the coupons to said bonds shall be 
signed by or bear the facsimile signature of the treasurer. Ifsuch municipal 
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corporation has a corporate seal, such seal shall be affixed to such bonds, 
otherwise such bonds need not be sealed. 


Sec. 4087. In determining the amount of municipal indebtedness per- 
mitted by the preceding sections, obligations created for current expenses, 
for a water supply, or for electric lights, and temporary loans created in an- 
ticipation of the collection of taxes and necessary for meeting current ex- 
penses shall not be taken into account; provided that no such temporary loan 
shall be extended beyond the fiscal year for which it is made and shall not ex- 
ceed in amount 90% of the amount of taxes levied for such year; and pro- 
vided further that sinking funds and other moneys set aside for the sole pur- 
pose of paying outstanding bonds or other evidences of indebtedness 
permitted under the provisions of the preceding sections; nor shall the provi- 
sions of this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. 

ion 4088. [This section simply describes the form of bond to be issued 
under the Act.] 


REFUNDING BONDS. 


Sec. 4089. A mumicipal corporation that has outstanding and unpaid 
orders, notes. bonds, or coupons, lawfully issued, may issue other nego- 
tiabie notes or bonds to pay or retire the same. 


Sec..4090. Such municipal corporation by its legislative branch, by reso- 
lution or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal outstanding indebtedness to be refunded. what amount 
of new notes or bonds shall be issued, at what time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shal] be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 


Sec. 4091. Such bonds shall be signed, sold, made payable, and mature 
in the same manner as an original issue of bonds of a municipal corporation 
are signed. sold. made payable, and mature, as provided in this Act 

Sec. 4092. The treasurer of the municipal corporation shall keep a record 
of ev note or bond issued under this Act, stating th@ein the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payinents of interest or principal, 
and, if coupons are taken up, shall record the fact and deface the same. 

Sec. 4093. When old notes or bonds are taken up, as provided in this 
Act, the treasurer of the municipal corporation shall keep a record of the 
same, and such old notes and bonds shall be canceled. 

Sec. 4094. All ordinances or resolutions required by this Act to be 
enaced by the legislative branch of a municipal corporation shall be duly 
recorded in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS. 

Sec. 4095. A municipal corporation, as herein defined, may issue regis- 
tered bonds, and if an original issue of bonds by such municipal corporation is 
registered, they shall be registered as hereinafter provided. 

Sec. 4096. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
toa Fron or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
corporation whose name is properly endorsed thereon, as hereinafter 
provided 

Sec. 4097. If it shall be determined by a municipal corporation to issue 
registered bonds, then and in that event the legislative branch of the manici- 
pal corporation shall direct the treasurer of such municipal corp»vration, 
as the case may be, to endorse upon the back of each of such bonds over his 
official signature a certificate of registration in ee the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent. and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 

Sec. 4098. In case a municipal corporation shall have issued coupon 
bonds and the owner or holder thereof has requested that said bonds be 
changed to registered bonds, as herein provided, then upon written request 
for such change, duly acknowledged, the treasurer of such a municipal cor- 
poration shall, if directed by the city council of the city, selectmen of the 
town, schoo! directors of the town school district, or other corresponding of- 
ficers of the municipal corporation of which he is such treasurer, as the case 
may be, cut off and destroy the coupons on the bonds presented for registra- 
tion and endorse apes the back of each of such bonds over his official signa- 
ture a certificate of registration in substantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the registered holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon presentation to the treasurer thereof with a written assignment 
duly acknowledged or proved. 

Sec._4099. [This section shows the certificate of registration to be used 
where bonds are registered.] 

Sec. 4100. The indorsement of such certificate of registration upon any 
bond. note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
tion of which he was treasurer to convert such bond into a registered 
obligation. 

Sec. 4101. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, rate of interest, 
time when payable, and the name of the registered holder of the bonds, 
oo. and certificates originally registered or changed to registered obli- 
gations. 

Sec. 4102. Such conversion shall in no respect or degree weaken or im- 
pair the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 

Sec. 4103. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town, town school district, village or incorpora 
schoo! or fire district of this State shall be deducted in determining the 
average amount of deposits and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. a ; 

The existing power of a municipal corporation to authorize public improve- 
ments by a majority vote in a meeting duly called and held and to finance the 
same temporarily by the issue of orders or notes and to issue bonds therefor is 
not repealed or affected by the provisions of this neger and the municipality 
may refund all or any portion of such temporary orders, notes or bonds in the 
method provided by sections 4089 to 4091 provided, however, that no public 
improvement which has been voted upon in the manner provided in sections 
4078 and 4079 shall be voted upon in any such meeting —— in cases of 
emergency in which the vote stating the emergency shall be conciusive evidence 
of the existence of the emergency. The existing power of a municipal corpora- 
tion to refund obligations representing indebtedness accumulated in the ordinary 
administration of the affairs of such municipality whether incurred for public 
improvements or for current expenses and with or without vote of such munici- 
pality is not repealed or affected by the provisions of this chapter except that 
the method of such refunding be as provided in said sections 4089 to 4091. 


Sec. 4104. This Act shall not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or hereafter 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
he Public Statutes of 1906, as amended by Act 23 of the Laws of 1908, 
and Act 25 of the Laws of 1919. provides that the following municipal securi- 
ties shall be tax-exempt: 


XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
es for money loaned to the State, a county, town, town school 

trict, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes, bonds or orders issued after 

arch 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%; for the purpose of constructing, 
purchasing, or repairing water, sewer, or lighting systems, permanent high- 
ways, bridges, walks or public buildings, or for the purpose of refunding a 
debt contracted for any of the foregoing purposes. 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were passed by the Vermont Assembly 
of 1919 One of these permits investments in Farm Loan bonds issued by 
Federal Land banks; another authorizes investments in bankers’ acceptances 





and bills of exchange under certain restrictions; another broadens the pro- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and Ireland and the bonds of the Republic of France by re- 
moving the qualifying clause reading “‘provided they are by col- 
lateral deposited in this country and approved by the Bank Commissioner’’; 
still another changes the provision for investment in this latter class of 
bonds [which are u under the designation (h)] and for investment in 
the bonds of the Dominion of Canada and the various Provinces of Canada 
(which are grouped under the ay op (i)], so as to enlarge the limitations 
sgee such investments which under the old law were expressed in the words 

anks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars,” 
the new words used, and printed below, permitting greatly increased invest- 


ments; a further amendment adds a provision at the end of subdivision (e) 
bonds, which says that bonds issued for 


bearing upon the issue of count 
building or improving ro: 1 not be legal unless they are payable ser- 
a. the entire issue payable in not to exceed saenty years, the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fal] due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation was fixed 
by  poovsens that railroad bonds, which were 1 investments for sa 
banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shall not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government. 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35,000 to $50,000, and (2) permitting banks to deposit up to 
4% of their assets on call in chartered banks of Canada. The same session 
amended paragraph c, Subdiv. I., inserting the words ‘‘or husband”’ after 
‘wife’’ in the sixth line. In 1923 the first paragraph of subdivision VII, 
which concerns loans on personal security, was amended. At the 1925 ses- 
sion of the lature, Paragraph 11 was amended by ~~ thereto a new 
subdivision (j) under which banks may invest in certain additional foreign 
overnment bonds. The acé also amended, further, the last paragraph of 
‘aragraph II last amended, in 1919, reference to which is made above, so 
as to permit any one bank to invest in the bonds under subdivision (j) up to 
the same limit prescribed for the bonds under subdivision (h). The same 
legislature also passed an act adding to Paragraph V a new sub-division (0) 
“= ch aces to the securities legal for investments equipment notes of steam 
railroads. 

The 1927 Legislature amended the law in several places The amend- 
ments allow investment in first mortgages on mines and quarries in Ver- 
mont, on timberlands in Vermont and New Hampshire, and on industrial 
plants in Vermont, the amount of the loan not to exceed 40% of the value 
of the security. Investment is also allowed in bonds of towns, cities and 
school districts of 5,000 population and carrying a debt of less than 7% 
of the assessed valuat on, located in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland, Utah, Virginia, West Vir- 
ginia, North Carolina, Tennessee, Kentucky, Oklahoma and Texas. The 
old provision permitted investment in similar bonds in all these. States 
except the seven last named, the population limit being only 4,000 and the 
debt limitation but 5% of the assessed valuation. Savings banks may 
invest 5% of deposits over $1,000,000, instead of 2% as formerly provided, 
in bonds of certain municipalities in New York, Pennsylvania, Ohio, Michi- 
gan, Illinois, Indiana, lowa, Wisconsin and Minnesota. Savings banks 
are also empowered to invest in bonds of the Government of Newfoundland, 
and in bonds guaranteed by the Dominion of Canada by endorsement. 
Thirty-five per cent of deposits may now be invested in public service com- 
pany bonds instead of 25%, the former limit. Investment in bonds of 
Canadian telephone companies is now permitted. 

All these amendments have been incorporated below, as they now form 
part of Section 5363 of the General Laws of Vermont. 


INVESTMENTS. 


SECTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shal! be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unencumbered real estate except real estate 
of the classes embraced in paragraphs (d), (e) and (f), wherever located, 
not to exceed in each case 60% of the value of such real estate, if located in 
Vermont, and not to exceed 50% of the value of such real estate if located 
elsewhere. Not less than a sixth of the amount of such mortgages shall 
be upon real estate in this State, treating mortgages made on lands in an 
adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than 80% of the amount of the 
assets shall be invested in mortgages of real estate; provided that not ex- 
ceeding 60% of the amount of such assets may be invested in mortgages 
of real estate outside this State. An investment shall not be made on 
mortgages of real estate outside of Vermont which is unimproved and un- 
productive and the amount of such investments on mortgages in Vermont 
shall be not more than 40% of the value thereof. A bank shall not loan 
to any person, partnership, association of corporation upon real estate 
mortgage (treating loans to the individual members of a partnership as 
loans to the partnership) more than $30,000, and in addition thereto 1% 
of the deposits of such bank in excess of $1,000,000. Provided, however, 
that upon the approval in writing of all the trustees of the bank who are 
physically able to act, a bank may increase a loan of $30,000 on Vermont 
real estate, as stated in this section, to 14% of the deposits in excess of 
$1,000,000. A mortgage investment shall not be made except upon the 
written approval of at least three trustees of the board of nvestment 
who shall certify in writing, according to their best judgment, the value of 
the premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
prem and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or board of investment direct, and the policies of 
ansurance shall be duly assigned or the loss made payable to such bank, 
and such bank may renew such policies in the same or another company 
is said trustees or of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 

(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shall be required. 

(d) In first mortgages and in bonds or notes secured by first mortgage 
on mines, quarries, or both, in the State of Vermont, such loan to be not 
over 40% of the value of the real estate, provided the net income from the 
property for each of the last five years has averaged twice the interest on 
the total funded and floating debt and an amount of contribution to the 
sinking fund each year sufficient to retire at least three-fourths of the first 
mortgage issue at maturity, which shall be set aside each year for that 
purpose. For the purposes of this paragraph net income shall be gross 
income, less expenses, taxes, insurance, rentals, guaranteed interest and 
dividends, expenditures for maintenance, depreciation on equipment of 
not less than 6% of gross income and depletion equaling an amount allowed 
by the Federal Collector of Internal Revenue. In case of new incorpora- 
tion or merger of existing companies, the actual earnings of the properties 
to be mortgaged may be used to establish the requisite earning power. 

(e) In first mortgages and in bonds or notes secured by first mortgage 
on timberlands in the States of Vermont and New Hampshire, the value of 
which is principally represented by merchantable timber growing thereon, 
such loan not to exceed 40% of the value of the mortgaged property. If 
the indenture permits the removal of timber, not less than $6 for every 
thousand feet or its equivalent removed shall be set up in a cash sinking 
fund or applied to the retirement of the principal amount of the loan. To 
establish the value of such property, the affidavits of two qualified and 
reputable cruisers may be accepted, provided their estimates are obtained 
independently of each other. 

(f) In first mortgages and bonds or notes secured by first mortgage on 
industrial plants located in the State of Vermont, the loan not to exceed 
40% of the value of the real estate, provided net income of the obligor cor- 

ration for the last five years has averaged twice the interest on the total 
unded and floating debt, including the first mortgage bonds or notes 
to be issued for investment by banks, as provided in this paragraph, and 
an annual contribution to sinking fund sufficient to retire at least three- 
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fourths of the first e obligations at maturity which shall be set 
each year ~ See La 4 rpose. Net income shall be defined the same as 
(d). 


paragraph 


BS 


MUNICIPAL BONDS. 
Il. (s) In the public funds of the United States or any of tne States 


the of Columbia, or in public funds for the payment of principal 
Sot interest of which the faith of the United States is pledged. 

(b) En the tapeiiy cuthertend bende or ane et ee cities, towns, vil- 
lages, school 


F and water districts of the New Enziand States and of 
any municipal corporation In Vermont having the right to levy and collect 
taxes in payment of ites indebtedness. 

(c) In the fegally authorized bonds or notes of towns, cities and school 


, having a according to the last preceding United States 
or State census of at one thousand in towns and cities. and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Ifinois, In- 
diana, lowa, Wisconsin and M 

(d) In the legally au or of towns, cities, and school 
districts having a population ecosrding to the last vwo preceding United 
States or State C reports of at least 5,000 and an inde not 

valuation for the assessment taxes, 


of 
Kansas, Nebraska, Norta 
Dakota, South Dakota, Missouri, ; , California, 
ware, Montana, Wyoming, Idaho, Maryland, U , Virginia, West Vir- 

ginia, North Carolina, Tennessee, Kentucky, Okalhoma and Texas. 
(e) County Bonds.—in the authorized bonds of counties in any of 

the above mentioned States ha nS p pepwiation according to the last 

- hay fT State census of at least twenty thousand and an indebt- 
not egpeetins Sve per cent of the last valuation for the 
assessment at this there was 


j 


of taxes, time of the investment. To 
fe, AE, shall yt, F -4F-F yable ser- 
or no unless 
fally; the en Sine able in not to exceed twenty years, the 
endl intapent yable a direct tax levied upon all of the taxa’ Drop- 
erty within t countg, and only sacs portion of euch bond Maus eas 
rae 08 SS bs Gee paya not more than years from date of 


(f) In the legally authorized bonds or notes of a city in any of the States 
above named having a tion according to the last ed United 
States or State census of at last twenty-five thousand an ind 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding v: for 
the assessment of taxes, at the time of the investment. 

(g) In the sogall authorized bonds or notes of a ay in any of the States 
above named hav a@ population according to the last preceding United 
States or State census of at least one hundred thousand; 
alt Foreign Bonds .—In the bonds of the United Kingdom of Great Britain 
OR and the bonds of the Republic of France. [As amended in 


(i) In the bonds of the Dominion of Canada, the various Provinces of 
the Government of Newfoun and in the bonds guaranteed 
by the Dominion of Canada by endorsement. 


and) In the bonds of Pry of Sweden, Norway, Denmark, Belgium 
: the Netherlands and of Swiss Confederacy when payable in United 


In subdivisions (c) and (d) the word “indebtedness” shall mean the gross 
ts created in an 


debt less deb ticipation of taxes to be by within one year 
and the amount of any sinking funds available for yment of such 
indebtedness; and in subdivisions (e) and (f) the word * ness"’ shall 


mean the gross debt less debts created in anticipation of taxes to be paid 
within one year, the amount of any si funds available for the payment 
of such indebtedness and debts created for supplying the inhabitants of the 
ity with water. Banks may invest in described in each of 
subdivisions (h) and (j) not to exceed $30,000 by any one bank, and in 
addition thereto 5% the Copestte of such bank in excess of $1 ,000,000;and 
fi vis on 
0 


5 


n subdi n (i) not to exceed $30,000 by any one bank, 

posits of such i f 
$1,000,000; but nothing hereinbefore contained shall authorize invest- 
ments in railroad aid bonds, except such as are issued by municipalities in 
the State of Vermont, or in bonds which are not direct obligations of a 
municipality or in bonds of municipalities which have within twenty years 
repudiated or compromised the payment of any debt or defaulted for more 
than ninety days in the payment of any indebtedness, and the purchase of 
such securities is hereby prohibited. 


PUBLIC SERVICE COMPANY BONDS. 


roe be Bad nk ye pay mem tion or vol association 
. ae as @ corpora or untary 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

*“*A public service gy -  @ shall be construed as a company doing 
cipally a gas, electric, light, electric power or electric railway b 
ocrying the public : 


y: 
ortgage bonds’’ shall be construed as bonds secured primarily by 
direct and foreclosurable lien upon physical property owned by the obligor 
in fee; “refunding mortgage bonds’ shall construed to mean bonds 
by a general mortgage on physical property owned by the obligor, 
subject to underlying wor bonds for the refunding of which said 
refunding bonds provide. ll such underlying bonds shall be closed for 
public distribution. 

““Years’’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

““‘Net income” shall be construed as income after deducting operating 
expenses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends on stocks of leased or acquired companies, and expenditures for 
maintenance; and r 

“Annual interest’’ shall be construed as interest actually paid in each 
ia oa except that for the latest year, which shall be construed as one year's 

terest on the total amount outstand at the time of the investment. 

Not exceeding 35% of the assets of a bank shall be invested in securities 
authorized under this subdivision and not exceeding 214% of such assets 
shall be invested in the securities of any one company, if such percentage is 
in excess of five thousand dollars. 

Pal mveragens shall be made j. 1 apoustites authorized under this 
subdivision of a company or a pu service company which is in default 
on any of its debt, or in the hands of a receiver. 

An investment shall not be made in the securities authorized under this 
subdivision unless the net income of the company or public service company 
in question in each of the three years next preceding such investment shall 
have been not less than one and a quarter times the annual interest on the 
entire funded debt, rentals, guaranteed interest, guaranteed dividends on 

of leased or acquired companies and all fixed charges and for the 
purpose of this paragraph ‘‘net income”’ shall be construed as income after 
deducting operating expenses, taxes, insurance and expenditures for 


main ce. 

Subject to the for . investments may be made as follows: 

In the first mortgage ds and refunding mortgage bonds issued or 
assumed by public service companies, and in mortgage bonds of the com- 
panies controlled by such —_— service companies; for the refunding of 
which, mortgage such companies are specifically reserved, or 
provided for in the indenture, provided that in each of the three years next 
ss such ‘investment the net income shall have been either (a) not 

than $500,000 and not less than 1% times the annual interest on the 
bonds in question and all other obligations of corresponding or prior liens, 
or (b) not less than $150,000 and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or 
— liens; provided that such bonds are in fact secured either by first 
ien or by a refunding mortgage on the major portion of the mortgaged 
premises, or by a lien for the refunding of which, bonds which are legal are 
7 reserved, or provided for in the indenture; and provided that 

principal franchise or franchises of such companies, if electric railways, 
extend pare the maturity of the bonds in question, and provided that 
such public service companies, other than electric railways, either operate 
subject to the regulatory supervision of a State commission of competent 
jurisdiction, or that the principal franchise or franchises extend beyond 
the maturity of the bonds in question, or that in the case of electric railways 
not less than 75% of the mileage owned is located on private right-of-way 

a cans f th lidation b 

n the case o e consolidation by merger of two or more companies, 
the combined earnings and the fixed charges of the constituent companion 
may be used to establish the ratio of net earnings to fixed charges, as 
provided in this subdivision. 








TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United States 
or Canada, when such bonds are in fact secured by a a —TF or a 
refunding mortgage, whether or not the bonds are so d in their 
title; 

(b) Provided, that gross earnings of any such company shall have 
averaged one million dollars for the last three fiscal years next 
such investment, and provided further that gross earnings for the f 
year next preceding such investment shall have been at least 40% of the 

otal mortgage debt outetand at the end of such fiscal year; and 

(c) Provided, that net earnings for the last three fiscal years, after 
deducting all operating expenses, maintenance and depreciation charges, 
rentals and taxes, shal] have averaged at least 1%4 times the annual interest 
charge on the average mortgage debt outstand at the end of each of 
the said last three fiscal years next preceding such investment; ahd provided 
further than in case additional bonds are issued under the above mentioned 
mortgages during an incompleted fiscal year, net earnings as provided 
above, for the last available 12 months next preceding such investment 
shall have been at least 1% times the interest on all mortgge debt out- 
standing, including such additional bonds issued. 

In the case of the consolidation by a merger of two or more such com- 
panies the first mortgage and the first and refunding mort e bonds of the 
consolidated company and of the separate companies that com the 
consolidated ny, when such bonds are secured as in sub- 
division (a), shall egal investments provided that the combined earnings 
of the separate companies shall have complied with the requirements in 
respect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the separate companies shall have complied with the require- 
ments of subdivision (c). 

(d) In the bonds of telephone companies located in the United States or 
Canada, when such bonds are secured by the deposit of collateral having 
a value of at least 25% in excess of the par value of such bonds; and 

(e) Provided, that gross earnings of any such company shall have 
averaged at least $25,000,000 for the last three fiscal years next preceding 
such investment; and 

(f) Provided, that net earnings for the last three fiscal years, after 
deducting all operating expenses, maintenance and depreciation charges, 
rentals and taxes, shall have averaged at least 144 times the annual interest 
charge on the average funded debt outstanding at the end of each of the 
last three fiscal years next preceding such investment, and provided further 
that in case additional bonds are issued dur an incompleted fiscal year, 
net earnings as provided above for the last available 12 months next preced- 
ing such investment shall have been at least 1% times the interest on all 
funded debt outstanding, including such additional bonds issued. 

(g) In the bonds of telephone companies doing a general telephone 
business in this State. 

(h) Provided, that gross earnings of any such company shall have 
averaged at least $15,000,000 for 3ach of the last three fiscal years next 
preceding such investment; and 

(i) Provided, that net earnings for each of the said last three fiscal years 
after deducting all operating expenses, maintenance and depreciation 
charges, rentals and taxes, shall have been at least 1%{ times the annual 
interest charge on the average funded debt outstanding at the end of each 
of the last three fiscal years next preceding such investment, and provided 
further than in case additional bonds are issued during an incompleted fiscal 
year net earnings, as provided above, for the last available 12 months next 

ng such investment shall have been at least 1% times the interest 
on all funded debt outstanding, inclu such additional bonds issued. 

(j) In the bonds of telephone companies located in the United States 
provided that gross earnings shall have averaged at least $40,000,000 for 
each of the last three fiscal years preceding such investment. 

(k) Provided, that an investment shall not be made in the bonds of 
any such company mentioned in this section, which is in default on any of 
its debt or which is in the hands of a receiver. 

But not more than 10% of the assets shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS. 


V. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of whose 
is located in said States whether such corporation is in possession of and is 
oO ting its own road or is leased to another railroad corporation; provided, 

ther that such bonds shall be secured by a first mortgage of the whole or a 

art of the railroad and railroad property of such corporation, or by. a re 
unding mortgage as described in aphs (3) or (4) of sub-division (g) 
or that if the railroad and railro property of such corporation are unin- 
cumbered by mortgage, such bonds shal] be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment and franchise, or upon any of its real or personal papey. 
without including in and securi by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockhelders of such 
be yy and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its cutstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment: 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated n any of the 
New England States the railroad of whose is located wholly or in part 
cherein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


BONDS OF OTHER RAILROADS. 

(€) Descrtption of Corporation. In the mortgage bonds, as describedin any 
of the following subdivisions of this clause, of any railroad corporation in- 
corporated u the laws of any of the United States; 

Provided, that during each of the ten fiscr! years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings, within the United States, or, 
if such corporstion owned in fee less than 500 miles of such railroad, the 
gross earnings of such corporation, reckoned as hereinafter provided, shall 
bave been not less than $15,000,000: 

(2) Such railroad corporation shall have paid tne maturea principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to ite 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock: 

(4) The gross earnings from the operation of the property of such reil- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coa) from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

nd further provided, that— 


(5) No bonds shali be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assumiag 
corporation, including all bonds not issued that may legally be issued under 
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ages or of its assumed prior mo es, after deductsiz 
° of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 


date of such investment; 

legal {nvestment by: abdivision () or @) 
securing the same shal! authorize a total issue 0 s 
which, added to the total debt of the guaranteeing corporation as defined 

in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of ouch 
poeyw ye HY eg ey oniuand at the date of such investment; nor 
case e total debt bonds 

: such 


any of its prior mo 
tb in case 









(f) Definition of frst mortgage. Whenever the term “first ~ eg is 
used in followingisub-divisions, it shall, unless otherwise quali . mean, 
& first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mepeane @ 7 the railroad corporation on the railroad of which 
such mortgage is a lien, but in no case on Jess than 100 continuous miles ef 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) le per cent of the railroad subject to the lien of such mort- 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mestenge at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
conporation which issues, assumes or guarantees such bonds; and 

) The date of such m is at least five years to the date of such 
investment; except that a t mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this requirement. 

(g) Direct Odligations. In bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
cr assuming such bonds except that, if it is not a first mortgage on 75% 
of a)l such railroad owned in feeby such corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 

mortgage as part security therefor, representing or covering railroad 
mileage not owned in fee, the bonds secured by such mortgage shail not be- 
come legal investments unless such corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of such mortgage and which 
is represented or covered by such stocks or bonds: 

(2) A first mortgage, or a mortg: or trust indenture, which is in effect 
a first mortgage upon all the rail subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation which is owned and operated, controlled and op- 
— or leased and operated by the corporation issuing or assuming such 

(3) A refunding mortgage which covers at leas. 75% of the railroad 
owned in fee by such corporation at the date of such mortgage and provides 
for the retirement of all outstanding martenge debts which are a prior lien 
upon such railroad owned in fee and covered such refunding mortgage at 
the date thereof; but if any of the bonds which suchrefunding mortgage is 
given to refund are secu on a railroad not owned in fee by the corpora- 
tion executing such refunding mortgage, there shall be conveyed and gned 
to the trustee of such refunding mortgage either— 

First. At least 75% of the road on which each issue of bonds to be re 

is secured, free from any mortgage lien except that of the mortgage 
or mortgages securing the bonds to be refunded, or 

Second. At least 75% of the outstanding bonds of each issue which js se- 


cured by a lien upon such railroad; and all of such railr not 
owned in fee whi so subjected to the lien of such refunding mortgage shal! 
be road of ane ar more railroad tions which are owned and op- 


erated, controlled and operated or | and operated by the corporation 
issuing or assuming said refunding mortgage bonds; but in no case shall! thr 
by such refunding mortgage become a lega! investment unless 
they mature at a later date than any bonds which such refunding mortgage is 
given to refund, nor unless the total mileage subjected to the lien of such 
r mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which such refunding mortgage is given to refund; or 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien en not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of al] mo e debts which are a prior lien upon such 
railroad owned in fee and covered by such mortgage, at the date of the 
execution thereof: 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired; and 

Third. The date of said mortgage shall be at least five years prior to the 
aate of such investment. 

(h) Bonds underlying refunding taortgages. Mortgage bonds or bonds se- 
cured by mortgage bonus which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
principal and interest, by a railroad corporation whose refunding mortgage 
bonds are made a legal investment under paragraphs (3) or (4) of sub- 
division (g); provided, that: 

( nds are prior to and are to be refunded by such refunding 


ze; 

(2) Said refunding mortgage covers all the real perty upon which the 
mortgage securing said underlying bonds is a ion: ant it 

(3) In the case of bonds so guaranteed or assumed, the ration issuing 
said bonds is owned and operated, controlled and operated or leased and 
operated, by said railroad corporation. 

() Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
bas complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the rail of a railroad 
co ration which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing such bonds. 

(2) In the case of a leased railroad, tne entire capital stock of which, ex- 
cept shares qualifying directors, is not owned by the lessee, the rental includes 
an #mernt to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. 

(j) Same. In first mortgage bonds of a railroad tion which during 
each of its ten fiscal years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 

(e), provided that such bonds are guaranteed by endorsement as to 

neipal and interost by a railroad corporation which has complied 
with all the requirements of sub-division (e) preceding paragraph (5) thereof, 
notwithstanding that the railroad of such issuing corporation is not operated 
by such guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 


(x) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shal] not be rendered illegal, although the cor- 
poration issuing, assuming or guaranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
bonds issued, assumed or guaranteed by such corporation shall be made 
during such period. If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 
division (e), it shal) be regarded as having complied therewith during 
such period. 

BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION. 


1) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the prop- 
erty upon which they are secured has been or shall be conveyed to or legally 

uired by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or snall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 


against, in exchange for, or to ulre the stock 
dated, or the pro sapaenel 





shall assume the »ayment of such bonds, and so long as it shall continue te 
both, pee the securities issued 


or upon securities subsequent 
in exchange or substitution therefor, to an amount at least eq 

per annum upon the capital stock outstandirg at the time of such consoll 
dation or purchase of such corporation which ‘ssued or assumed such bonds. 


OREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) Ifa railroad corporation which has complied with all the requirements 
h (5) thereof, except that the period of 
than five successive years,) shall be 


such corporation so paw 8 ing 

all the provatous of sub-divis (e) preced bh (5) during those 

successive years next preceding the date of such consolidation, merger or 
. in which all such consolidated, merged or hased rations, 


pure corpo! 
considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that such succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive xoats. but which shail be in no case 
less than the two fiscal years next following such consolidation, merger or 


purchase. 
STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
{Added in 1919.] 


(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 


. approved Mar. 21 1918, took over the o n of the railroads 
tssuing such . ll not become illegal in wt 4, —$4— 
railroads by the Federal Government. e time d 


aeaes of the 

which any such railroad is operated by the Federal Government shall 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the visions of this 
section; proviee. however, that in case a railroad corporat the mortgage 
bends of which would become legal for investment under subdivision (e 
of pare V of this section upon its compliance with the uirements of sai 
subdivision shall have complied with the requirements said subdivision 
during the ten years or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the od of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. 


EQUIPMENT NOTES OF STEAM RAILROADS (ADDED IN 1925). 


(0) In the equipment notes of any steam railroad corporation, whose 
mortgage bonds are a legal investment under this section; Provided (1) 
said notes are secured by a first lien on or by a lease and conditional sale of 
railroad equipment, new at the time of issue of such notes; (2) the princi 
amount of such notes does not exceed 80% of the purchase price of equip- 
ment which is security; (3) the indenture by which such notes are secured 
prevides for proper maintenance of the equipment constituting the security 
and that an amount of such notes shall be paid annually until all are retired 
without the release of any of said equipment from the p of said 
i e entire amount of any issue shall be 
retired within fifteen years of the date of issue. 


ndenture until all are and that 
BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England States 
or the State of New York, or in the stock of any banking association or 
trust company incorporated under the authority of and located in such 
States; but a bank shall not hold bank stock both by the way of investment 
and as security for loans in excess of 10% of its assets, nor, in any one bank 
more than 5% of its assets, or more than}$100,000, or more than 10% of 
the capital stock of any one bank. 


(b) A bank mer Gopents on call in banking associations or trust com~ 
panies, approved the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, fladelphia or Concord, New 
Hampshire, or in any other bank designated as a p megee ye A under the laws 
et the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, or in the banks of the Dominion of 
Canada, with or without interest as may be agreed upon, sums not exceeding 
in the te 20% of the assets of such depositing banks; but at no time 
shall the deposits in Canadian banks exceed 4% of the assets of such deposit- 
{28 a 


LOANS ON PERSONAL smoverty, INCLUDING COLLATERAL 


VII. In loans or renewals of loans of the class hereinafter described, pay- 

able and to be paid or renewed at a time not exceeding six months from 
date thereof; but not more than a third of the assets of a bank shall be so 
invested, nor shall a loan to a person, partnership, association or cor- 
poration AL. personal security Geenting teens to the individual members of 
a tn ip as loans to the partnership), more than twenty thousand 
dollars until a bank’s deposits amount to one million dollars, after which 
the sums so loaned may increased two per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
( cases where ten per cent of the capital and surplus exceeds aed thousand 
) up to, but not exceeding, ten per cent of the capital, if any and 
limitation shall not apply to the purchase of municipal 

, or to notes with such as ‘ 

as makers, sureties, or indorsers, the signature 7 





surplus; but this 
or railroad 


(a) A note bearing ‘ 
least two approved names of residents of this State. or of persons 
side within fifty miles of the bank making the loan; 

(b) A note or accepted draft given by individuals, firms, or tions 
residing without this State, for goods manufactured within this atate and 

— to individuals, firms or corporations located within this State and 
fn orsed by at least one responsible citizen of this State; 

(c) A note of a co on incorporated under the laws of this State, 
—_ ee more Lg nee = —— ayer Ly te Senge i C approved col- 

ateral at not more than per cent o ma value; 

(d) A note of a responsi © borrower with a pledge as collateral, in such 
he bank commissioner shall approve, of; 

(1) One or more firat mortgages of real estate such as might be lawfully 
purchased by a bank, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 

t loan on a note secured by mortgage on said land; or 
2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
—. 1 ly invest, at not more than ty per cent of their market value; 
and bank stocks in which the bank might legally invest, at not more than 
eighty per cent of their market value; or 

(3) D it books or certificates of deposit of depositors in banks of this 
State, including national] banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of theamount of depos.ts therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 

(4) Acceptances based on exports, imports or domestic commercial trans- 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 


(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 

(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
surplus which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it so pledged; 

(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exc the 
capital and surplus of trust companies having no commercial deposits. 
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VERMONT—CITIES AND TOWNS 


[ VoL. 124. 














BANK BUILDING. 


VIII. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


IX. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
sha!) make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such rea 
estate be held for a longer period than five years; in which event said Com- 
——— may extend the time of holding such real estate not to exceed 

ve years. 


SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 


X. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 

FARM LOAN BONDS AND BANKERS’ ACCEPTANCES. 

XI. Farm Loan Bonds.—In Farm Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 
July 17 1916, known as ‘‘The Federa) Farm Loan Act."’ 

XII. Bankers’ Acceptances; Bills of Exchange; Notes. A bank may invest 
in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits; and a bank may invest in notes endorsed or 

aranteed by any of the above named banks to an amount not to exceed 

0% of its deposits. Approved April 8 1919. 


LIST OF RAILROAD BONDS PREPARED. 


ection 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner ont prepare a list of the railroad se- 
curities which ay then legal investment for banks, which list shall at all 
times be open to public i jon, and shall send a copy thereof to every 
bank coming within his j ction. 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on March 26 1926. 
This list appeared in the Ro hronicie’’ of May 7 1927 in the State and 
City Department, on pages 2790 and 2791. 








CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 


BRATTLEBORO SCH. DIST 

This district (P. O. Brattleboro) 
is in Windham County 
4\4s'24 M-N$165 000e. “Nov 1 '27-’41 


BARRE. 
This city * in oo Co 
oo > 895. 


mor 
aes 26 re 15 yy atit one ‘ius 15’27-36 | BOND. DEBT May 1 '27. $165, si 
aMemorial Refunding Bonds. Tot.ass'd val. 260804 act.) .8,900 
«. r F-A 5, oo Aug 15 '27-'44 Sch. tax rate te 1,000)’ 26-812. 20 
aving Bond Population 1927.-....------. 10,000 
ange 34 F-A an O00e. -Aug 1 '27-'34 
aSchool Bo BRISTOL. 
4s'14 A-O agi" 000. Ave 1 °28-"34| This vill lage is in tticce County. 
48°14 A-O 65,500c_..Oct 1 1934/| Incorpora Feb. 1903. 
Vater Bonds. Water Ponds. 
48°10 J-D «$5,000c___Dec 1 1927/48'05 J-J $38, 000c - -$1.000 yriy. 
BOND. DEBT Apr 141927 $398,435| BD. DT. (water) Apr 12°27. $38. 000 
Water debt (included) __-_- 15,000| Floating debt........._- te pes 
Assess. value, real_.....~- 6,399.385 | Grand list 1926 ...-.-----__- 
Assess. value, ae ----8 399,380 | Tax (per $1 prand list) 1925: ‘fi °50 
Other assess. perty_... 608,300)| Po " P10, 1,1 Te 1,251 
Total valuation 1926 patiiniek & 8 398.065 NT. at the Fisst Nat.Bk., Boston. 
Grand list, 1926........--. .980.65 sehaniniets 
Total ey (per $1 of gr. list) '26 $3.55 BURLINGTON. 


Persie n 1910, 10,734; 1920, 10,008 
NT. on bonds marked (a) at City 
Treasurer's office; others at Granite 
Savings Bank & Trust Co 


This city is in Chittenden County 
Incorporated Feb. 21 1865. Ail 
bonds are coupon in mM, but may 





be registered on request. 
BENNINGTON, cy OS HBS ‘ooo nds: uy 11934 
TOWN. i ----duly 
ow shire town in Bennington Coun-|48 '06 J-J_ 39,000 ..-July 1 1936 
Incor tporated Feb. 11 1762. 48°10 J-D_ 53,000..--Dec 1 1935 
vRefun ing (Int. at Treas. office.)|48 10 M-N 50,000._.-Nov 2 1934 
4s' J-J $45,000c_$5,000 vearly Street Improvement Bonds. 
BOND. DEBT Apr 25 1927 $45,000|4%8'22 A-O $50,000__--Apr 1 1937 
Assessed value 1926.--.---- 8,082,059 | 4%48'23 A-O 50,000_..-Apr 1 1938 
Grand list 1926 “hasan 85,820.59 | 4°48'24 A-O $50,000.---Apr 1 1939 
Gen. town tax (per $1 of 4%s'25 A-O 50,000_..-Apr 1 1940 
grand list )1926_-...-...-.- $1.80| 44826 J-J_— 50, 000..~-July 1 1941 
Total town tax (per $1 of School Bonds. 
a grand list) 1926_......___-- $3.28 ° “64 a ee ap -- --Taay 1984 
‘opulation 1910, 8, : , 9,98: a 6, .---duly 
sRawpon GRADT: thease 4818 ACO 2 00----Oet J 1935 | 4 
— SCH. DIST | 48 ; é OHS 
This district (P. O. Brandon) is in| 4%48'24 J-J_ 350,000__July 1 150° 54 
Rutland County. 4\%s'25 J-J_ 115,000__July 1 °51-"55 


4s'25 etek y ,000c_ Nov 1 '27-'49 Fepool B Refunding Bonds. 


c.-Nov 1 1950| 48°15 A-O $25,000_...Oct 1 1935 
*Refunding Bond Water Bonds. 
4s'22 M-N 20-000eNov 1 °27-'46| 48 "08 A-O $51,000.---Oct 1 1928 
40,000c__Nov 1 1947 ote (Red. . Apr. 1°11). 
BOND. DEBT A 15 "27. $103,000 | 4 A-O $50,000-..-Apr 1 1931 
Floating debt (add'l) ______ mepwading Bonds. 
ae as jy Se Ere 3 4s’ AO a ,000_. --Sept 1 1929 
istri x o and ity Ha ond 
ee grand | 43ce36 J-D$69 5,000--Dec 1 °27-'55 
Population 1910, 2,712; 1920, 2.874. Munici pal Buliding Bonds. 
ike Ravn at bons beattng| oo (40.00 — “Bay C1090 
up a like amount o nds ..-.May ‘ 
4% interest and dated 1917. BD. DEBT Apr 12 '27-- $1, 917.000 


Water debt (incl.)...-... 
Sinking fund _....-...-. +284 
Tot.ass'd val. peor act.)24, 807" "466 
Grand list 1926...._____ 71,909.43 
Tax (per $1 of ee list) '26..$2.90 
Popul’n 1910, 20.468; 1920, 22,779 

NT. at Fourth Nat. Bank, N. Y. 
and at City Treasurer's office. 


CAMBRIDGE. 
This town is in Lamoille County. 
Refunding Bonds. 
|4%4s'22 J-D{$68,000c_June 1 '28-'40 
BOND. DEBT May 20° 726 "$76-100 
Ma 
Assessed value 1926— y 
R asi rt 4 





BEATTLEBORO. 
This town is in Windham County. 
Water Bonds. 

8'25 M-S $520,000c&r_Mar 1 28-55 
For maturity see V. 120, p. 1117.) 
Refunding Bonds. 

15 $9, -.-Jan 








8,000c_July 1 ‘28-31 
Sidewalk Bonds. 

4s’ J-J_ $4,000c___Jan 1 1935 
Work at Railway Station. 

48°15 J-3 $15.000c_. Jan 1 1922 

BOND. DEBT 4 r 14 °27_ $867 ,000 | 

Water debt (incl. 








Floating debt._..______. 110.000 reef assessable property 0, bit 
Assess. val., a estate___ 6,588.099| , Total -----------.-._.- 
personal____ 1.385.865 Grand 1 list a a a 1 oeré 80 
] assess. val 1926. ...-10,348.546 Tot. tax(per $1 of Grd.List) 25 $4 -50 
Grand list 1926._.______- 485.46 | Population - ----------.--...- 1,593 
Tax (per $1 rend list) i926: 
General town.............- .46|ENOSBURG FALLS. 
te PEPE. nin ctnceondaace .67 This village is ig Franklin County. 
Population 1910, 7,541: 1920. & 332 Water Bond 
INT. on bonds of 1924 at First|4™%s'24 F-A A 366. 000c__F-A 1927-49 
Nat. Bank of Boston; on 1925 bonds; Other water bonds_________ $4,000 
at Nat. Shawmut Bank, Boston, or} Light bonds_______________ 2,500 
City Treasurer's office; on some of} Light bonds_______________ 15,000 
the others at Brattleboro Trust Co.|TOT. BD. DT. Feb 1 1927 -- eho 
500 


in Brattleboro. Floating debt (add'l) 


neorporated savings bank or a savings bank and trust. 





Assessed valuation '26--~---- 894, S77 
Grand list 1926..........-. 8,942.77 
General village tax (per $1 of 
grand list) 1927 
Ponulation 1910, 1,153: 1920, 1 336 
INT. at Boston Safe Deposit & 
Trust Co., Boston. 





1.60| 439535 3 





| NEWPOR 

Phy sci | is >. Orleans County. 

J-J 390. 000c_._July 1 1945 

BD. DEBT Apr 1 '27_--- $220,000 

| Floating debt aes oe 87,481 
| Total assessed value 1926. 4,099,301 

| Grand list 1924 3 


7,549.1 
Total tax (per $1 grand list) '26_$3.60 








Essex JuNOTIO is + Chittenden Co. Pop’n., 1910, 3,657; 1920, 4,976. 
Inc. 1892. Population 1910, 1,245; 
1920. LALO NORTHFIELD. 
r Bo This village is in Washington Co. 
ace 34 a R1S%8, 500cMay 1 °29-'61 Water. Bonds. 
500c.-May 1 1962/3 %s $30.000c_Mch 1 '28-’37 
Village } Building Bonds. | BOND. DEBT Mayi1'26. $33,000 
48°13 J-J $7,000....July 1 1933) Assess. val. e4 (abt. % act) 1,856,603 
Pees GARE cwtcecesucese 27 000 | Grand list 1926_---------- 13 431.59 
Water Bonds. Tax (per $1 grand list) 1926: 
i. - Xp enn neanenenmeneil General village. ........-.-.- $0.55 
4%s'25 J-J___50, '000c_July 1 °31-55| Total village-..----------- 0.9 
aonP- ——_ Mar 3 oe sco 0.635 Population 1910, 1,918; 1920_-1,916 
Floating debt------------ able at Northfiel 
Sinking fund..----------- 3'461\ ue eee a 


Geene 66 1998 .nceccesese 11,345.99 

Tax (per $1 grand list) 1926: 
0 ee ea 1.10) 
z INT. at First Nat. Bank, N. 140 

others at First Nat. Bank, Boston. 





HAVEN. 
This village is in 7 County. 
i sete “dd Bond 1865. 
hw 
4%s'24 BEN (830 OF cov 1 '27-"41) 
000c.._.Nov_ 1 1942! 
BOND. DEBT Apr 16 '27 $74, 000 | 
Water debt (incl.)...---- 
Floating debt (add’])-_---- Tot 
Grand list 1924 4,361 
Tax (per $1 grand list) 1927-- ‘Si 15) 
Population 1910. 2,554: 1920. 2,182} 
INT. at First Nat. Bk. Fairhaven. | 


HARDWICE. 

This village is in Caledonia County. 
Inc. Nov. 15 1890. Pop. ‘10, 2,094; 
Ek res ht Bond 

ote c-Lig onds. 
4 $65 ,.000c_Jan 31 1931) 
4s Ay Of ae 
BOND. DEPT May 24 °23 si06. 009 
Sinking fund___ ined asaniaeah 
Ge BR cecceeaese 11 bist ; 17 
General village tax 
grand list) 1926 
INT. payable at Procter Trust Co., 





Procter, and Village Treasurer’s 
office. 
HARTFORD 


This town is in Windsor County. 

Refundias Bonds (taz-free). 

4s’ A-O $35.000¢ ..Aor 1 '28-'34 

BOND. DEBT Dec 31°26. $40,000 

Floating debt -- ee 
value 1926: 

Se ncn deeb enamel 3. ao. Sez 


— 
v 

B 

' 

' 

‘ 

' 

‘ 

‘ 

' 

' 

' 

' 

' 

' 

' 

' 

sSet 


OS er ree 4, 240, 933 4s 


Tot 
gunk I 4 
Total tax (per $1 of grand _ 


1927 
Poy ulation 1910, 4,179; 1920, 
NT. payable at Treasurer's office. 


LUDLOW 
This village is in Windsor County. 
Refunding Bonds. 





4%s'25 F- A(sis. ,000c_-Feb 1 '28-'35 
Sooee -Feb 1 °36-'45 
BOND. DEBT Jan. 


1 '27_.$126, ae 

Grand list 1926........-.-. 1 

Tax rate (per $1,000) 1927_- --$3 40} 

Population, 1920, 1 TBD. 1927, 2 2 500 
NT. at Old Colony Trust Co.,| 

Boston. 


MIDDLEBURY. 
village in Addison Co. In 
Pop'n 1910, 1,866; 1920. 1, 993. 








1816. 
Sewer Bonds. 
Var $10.500r_(Subj to call) | 
Water Bonds. 

M-N ,000c. ..May 1 1941 
(Subject to call May 1 1921.) 
BOND. DEBT Jan 11927. $60,000 
Assessment debt (add’l)--- Sh 612 
Sinking fund (water) ------ 8,391 
Grand list 1926-_..-.-.----- 15, 390 45 

Tax (per $1 grand list) 1927: 
General village........- $1.25 
|: Eee 1.25) 

INT. at Nat. Park Bank, New York. 

MONTPELIER. 


The city is situated in Washington 
County. On March 
village and school district were con- 
solidated under a city charter. 

Fire Station Bonds. 
4s'24 J-D $90,000c_Dec 1 '27-'44 

zSchool Bonds. 
4s ‘12 A-0$100,000c -..-Apr 11932 

Street & Construction Sond Ss. 
5s °21 55, -Aug 1 '29-'39/ 4s 
5s °21 j-3 10,000__July 1 ’28-’29 
4%s'22 J-D 40,000c_June 4 '33-'40 
4s’'26 F-A 100,000c__--- 1927-1946 

Chtvotialt Bonds. 

"09 120,000¢ .._Aug 1 1929 
BOND. DEBT June 1 '27 on. 000 
Oese OR BORG. nncececess 638 | 
Total assessed value 1926-.9, 418. 1226 
Grand list 1926 94,18 
Total tax (per $1 ones list) '26.$3.45 
Population 1910, 7.856: 1920, 7,125 
.., to call 10 yrs. bef. maturity 

a 15 years before maturity. 

INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpelier Sav, 
Bk. & Tr. Co. and Capital Sav. Bk. 
& Tr. Co., Montpelier 





MOBEBBISVILLE. 

This Village is in Lamojille County. 
Electric Light Bonds (taz-free). 
4s 'N9 F-A $48, 0s -. Fee 1 1929) 
4s °25 pepr’ ,000c- -* 4 3i- oan 
BOND. DEBT Apr 3 397° "3233. 000 | 
Assess. val. "27 (60% act.)- 1,303,300 | 
Village tax (per $1 grand list)'27$0.70 | 
Population 1910 1,445: 1920 1.707! 
tN NT. at First Nat. Bank. Boston 








be 
4,739) 


5 1895 the town, | 4s "0 





bapa Bank. 


| ORLEANS GRADED SCH. Dist. 
| This district is in Orleans Count 
| $5 ,000c_ Nov 1°27-’ 
4%s'23 M-N}j24, 000c.Nov 1 1 '30-"37 
16,000c_Nov 1 °38-"41 
5.000c..-Nov 1 1942 
| BOND. DEB Apr 14°27 ori ee 
| Grand List 1926 740.65 
| Total tax (per $1 of Gr. iy 
1926—District $ 


ota 
| Population ESR 
at First Nat. Bank, Boston. 


‘PITTSFORD. 

| This village is in Rutland County. 

4 Refunding Bonds. 
s 





J-D 385, .-Dec 127-8 
BOND. DEBT Apr 15 '26- 135,000 

| Grand [eee 16,678.48 
1.00 grand 


| Vilage tax (per $ 
list Ctchiiednkdanmand 
| Po -#... in 1920 562 
iNT. at Old Colony Trust Co. of 
3 | Boston. 


9; PROCTOR. 
| This village ts in Rutland County 
Inc. 1884. Population 1910, 2. 758: 
1920, 2,692. 
Water and Sewer Bond 
3s J-J $35,000__Jan i °28-'36 
Ref. & School Bonds. 
6s ie __-Apr 1 1937 
BOND. DEBT Apr 1 1923- $113,000 
Water debt (included) .._--- o.stint 
Grand list 1926....-..---- 
Village tax(per $1 grand jist)” 8. 30. 35 


INT. at Village Treasurer's office. 


RICHFORD. 
This town is in + County. 
Town Hall Bon 

.--S-a_ $11, 00. ~.---1927-1932 
School Bonds. 








4s '17M-S- { $4, 000c. . .Bept 1 1927 
2,000c Sept 1 1928 
BOND. DEBT Mar 31 27, 


$17,000 
1... OO eee ee 7,314 
Assessed valuation 1926---1 969. oo 
Grand list 1926 19,85. 
Total tax (per $1 grand a 2 26 $3. 10 
Population 1910, 2,907; 1920, 2,842 


INT. at First Nat. Bank, Boston. 








602 | ROCKINGHAM. 


This town is , Windham County. 
Sepoat Bon 
J-J He 250¢- $2,500 yearly 
Refunding Bond righ 
ie. 14 J-J $9,6 Oe. July 1 °28-"31 
4\%s'22 J-J 47 ,000c_July 1 °28-"4 
| (Due $3,500 in 1930, 1934, 193 
land 1942, — $3,000 in each ‘of the 


| other ears.) 
|BOND. DEBT Apr 1’27-- $80,000 
Assessed value 1926: 
i erent 4,393,952 
DEE ndcnisnevanrnee ,006,1 
Se RTE ry 780,545 
| Grand list i926_.-------- 4,000. 


‘otal to 6 
population. 1910, 6,207; 1920, 6, 231. 





BUTLAND. 

| This city is ina om and a county 
the same name. Inc. as a town 

Sept. 7 1761; city Nov. 19 1892. 

Tener Debt. 


-N $21,000c._. Nov 1938 
Refunding Water bt. 
4s 99J-35 $30, ie anil Jan 1929 


Sewer 
see M-N$15,000c 


..-May 1 1944 
4\4s'25 J-J_ 15, 000.22 July 1945_- 
445'26 J J-D 25.000. ---June 1 1946 


Deb 
4s 208 MeN 318, .000¢..--May 1938 
oi J-D$10,000c-June 1 '28-'30 


5s'21 J-D $40 Z 
4%s'22 M-N 50,000c-May 1 fe? 35 
4%s'22 M-N 25, BPC. Bay } 942 
44s g@°23 M-N50,000c_ May 1 36-40 
4%s'24 M-N 000c_May 1 '41-'45 
4%s'25 J-J_ 30,000c-.Jan 1 '46-'48 
|4%s'26 J-D_  20,000--June 1 "49-’50 
2|_ Armory Bonds. 

5s'20 F-A$114,000c..-Aug 1 1940 


City-Hall Bonds. 
3 igen 1M $20.000c.--Sept 1 1931 


1 Debt. 
4s g 07 M-N $50,000c_..May 1 1987 
4s “os M-N 20, — 6, 





48°16 J-3  15,000e_July 1 753: 33 

| 4422 22 M-N 32,000c_. May 1 1942 
BD. DT. Apr1 ‘27. $628,000 

| Was ans included).... 30, 

| Sinking fund general_---- 96,814 

| Sinking fund water ----.-- 63,399 

/'NET DEBT Apr 1 °27- 467.787 


Assess. val. rea 
Assess. val. personal EEE. 2,77 

Total value '26 (4% act.)--12, 100, 761 
Grand list 1924_-.-.-..-- 121,007.61 
Tota] tax (per $1 grand jist) *26-$3 .20 
Populat’n 1927, 16,824: 1920. 14,954 
| INT. at First Nat. Bank, Boston. 








- 


























JUNE, 1927.] MASSACHUSETTS—DEBT OF STATE 29 
ST. ALBANS. VERGENNES. given in detail in the tohlowing table. All loans are payable, both prin- 
rity city is to Franklin County.) | This city is situated in Addison | cipal and interest, in gold. =~ ~ 

ar 0 ncor n 
and comprises «the most populous 1.483: 1990. —_ Pop'n 191 Abolition. of Grade Crossings. 42°16 J-J 48,000-_ Sept I lo ov 
portion of the town of St. Albans. Water Bonds. 3748 98M-N$1,500,000r_Ma 1928/4216 J-J 100,000_Sept 127237 

Street Bonds. 08 J-J $25.000c__.Jan 1 1929 35 00 MN® 1'500,000r.May 1 1929/4216 J-J 135,000_Sept 1°38-"52 

4s'22 J-D $8, 000... June J 1927 Refundin Water Bonds. g'02M- ,000r-May 1 1929/|4s °17 M-S 07,000-Sept 1’27-’56 
4s 23 ~F-A 20.000c_Aug 1 "33°36 |4s 14 M-S $20,000r. Sept 11934 | 3348°07M-N 500,000r-Nov 1 1936|4s 17 M-S " 30,000-Sept 1'27-'56 
4823 M-8 50.000c_Sept 1 (28-" 39 | TOTAL DEBT ‘Apr 12°27 $45,000 | 3/48°08M-N —500,000r-Nov 1 1937|5s "18 M-S 10,000. Sept 1 1927 
49°24 F-A 30,000c_Aug 1 '27-'32| Floating debt (add'l) -----. 21'308 | 3548°09M-N 250,000r-Nov 1 1938 225. pt 1'28-52 

4, 5idewalk Bonds. | Sinking fund (water)...... "910 9 M-N  250,000r-Nov 1 1938|4s '22 M-S (46. ‘000rSept 1°27-"41 

J-J $10,000c_July 1 *28-" 32|Grand list 1926--------- 0,615.00 | 3348;10M-N —_ 500,000.-Nov 1 1939 40,000rSept 1'42-"61 
P «School Bonds.» , 7 Total tax ( a list) *26_$3.20 | 3228°11M-N (198.008 Den Soy Lakean| te ee MO fl 31,000. Sept 1°27-°44 
s = ,000....July 1 192 NT. ‘ Boston. : - d 48 

Water Bonds. y irst Nat. Bank, 3}48"12M-N /153:000-Nov | '28-'36 | 4s '23 _M-S }104:000-Sept 1'27-"52 

"12. M-S $50.000e__Oct 1 '28- '31| WASHINGTON CO COUNTY. 75,000-Nov1'37-"41| 30,000 Sept 1°53-°62 

4s '21J-D15{ 5,000c_._June 151929! Montpelier is the county seat. 3 Armocy Bonds. s'23 M-S 72,000- Same 1 ‘27-6 

\10,000c_- June 15 1933) Hospital Bonds. Sol $35,000r-Sept 1 1931| 48°25 M-S 455,000rSept 1 piney} 
Refunding Bonds. se fai $58.000 " -$2 .000 D yearly $746 Nest pf * «2 :000r - Feet t 1 i3ae . Massachusetts War Loans. alas 
ov 1 °33-’ 6 3s I F-A Feb 1 '28- ; 000r - sg - 240,000r_Apr 
48°23 M-N} 30.000cNov I ‘37-38 | BOND. DEBT 3 Apr 51 1927 $118,900 hee: a 60,000r_ Sept I 1934! 4 1a M-N a 000.Nov 12738 
9,000¢_-Nov 1 1939' Total assessed value 1926 28.734 183 | 34 °hooereS S3-Ooor-aake | Togas! a hospital L 
Public Im rovement | Bonds. | Grand list 1924. .._----- 084.99 vo 000r-Mar 1 1935) Pa fOM-N $110, "450--May 1 1929 
4s "25 M-S $64,000c t 1 '29-'44/ Co. tax ( oar et gr’d list) 35.8. 0414 | 348'05M-S —10,000r_Sept 1 1935 | 314g'01-'02M-N 73,000r-May 1 1929 
Woe. Bept 11945 | Pop'n 1910, 41,702; 1920-. 38,921 | 348'05M-8 5,000r-Sept 1 1934/3%4g°03M-N —150,000r-May 1 1933 
BOND. DE Tiers 31 °27_ 2,000 | 3 4°06 -8 35,000. - Sept 1 1935/3%’03 M-N 0,000-.May 1 1933 
Water debt (included)-__- tt |WATERBURY. 3 34°06 M-S 2,000--Sept 1 1934|3%¢’°06M-N — 75,000r_-Nov 1 1935 
Assess. val., real estate....3, 847,752| This viliage is in Washington Coun- 3%4’07 M-S 20,000r.Sept 1 1935/3 4g'06-"07M-N 80,000r_-Nov 1 1936 
Assess. val., personal_____ 959,426 | ty. Incorp. Nov. 20 1882. _Popula- 3248°06M-S 000r-Mar 1 1936) 333g°08M-N — 300,000r-Nov 1 1937 
Tot.assess. oe paggeanl val.) 4,507,178 | tlon 1910. 1.377: 1920, 1.515. 34g°07M-S — 230,000r-Mar 1 1937 315°10 M-N__118,000-_ Nov 1 1939 
Grand list 1925_--..---.-- 9.34) Refunding Bonds. 348°07M-S = 22,000r-Sept 1 1937 34°10 M-N _15,000_- Nov 1 1939 
Total tax (per $1 gr. list)'26 O32. 65 4%s'26 J-J $38,000c __..1928-1946 | 3728°07M-S 9,000_-Mar 1 1936 “State-House Construction. 
Population 1910. 6.381; 1920. 7,588| Water Bonds, 3748°08M-S8 = 420,500r-Mar 1 1938 4g°14 A-O $175,000r-Oct 1'27-'33 
NT. at First Nat. Bank, Boston 4s "15 J-D $11.000c_June 1 '28-'34 | 3428°09M-S =—s.20,000r-Sept 11938 48°15 A-O  125,000r_Oct 1'27-'34 
—— OND. DEBT April 1927. $56,000 38,09 M-S 5,000r-Mar 1 1938/4¢16 A-O — 45,000r_Oct 1'27-'35 
ST. JOHNSBURY. Pisstion ee ena alegaegtt 38°09 M-S 40,000r-Sept 1 1938\4¢16 A-O  300,000r_Oct 1’28-39 

This Village Ss in Caledonia Co. | Assessed one ner oe 1926... <1; oot 16 3%4'09 M-S 500.-Mar 1 1938 4s °17 A-O Erte eee 1°28-"29 

Water Bon ‘Grand list 1926___---__- 946 46 | 373,09 M-S = 40.000- - Sept 1 1938 | 245.000_Oct._1°30-"36 
suse PA08048 000 000. Apr 1'28-’44| Tax (per $1 grand list) i926: pa 332 fom.s O08. -gepe 1 1938 3 Water Loan (Metropolitan)... 

in | “6, steps . e -- ,00 

448 251-8 $108. 000C- Aug 1 '27-'44| Total village__-----_----.- 1.49 | 372,10 M-S — 100.000. -Sept 1 1939 Bigs J-J 4/000,000c-Jan. 1 1938 

5,000¢_ 11945, INT. at Waterbury Sav. Bank & | 34411 M-S { 10 ,000--Sept 1 1928 | 3g'99-'00J-J 4,000;000c_July 1 1939 
BOND. DEBT Apr 1 °36-. $369,000 Trust Co. 108.000 -Sept 1°29-'40 3e01 J-J_ 6,900,000r*_ Jan 1 1941 
Water debt (incl.)_-...--- 250,000 WINDSOR ; 179-358 000 -Sept 1'27-'36 3%e’01J-S_ 3,100,000r-Jan 1 1941 
Assessed value 1925--___- 6,729.120| «This town is in Windsor County. 314712 M-S_—_)12,000-Sept 1’37-°40 | 34g"02J-J_ 3,500,000r-Jan 1 1941 
Peat SEH Gob Lodt FS omen? ET Mas HD USSD LiL gent oias SeSory A 00ST ot 

opulation 2 P eS ge a 

INT. at First Nat. Bank.’ St. |Piotting debe. May 1927 $39,000 | 48°13 M-S | 48.000-Sept 1736-'39 3448 J-J_ 1,350,000c-Jan 1 1946 

Sehasers. Total s vai. 1926.4. abe 178 : 27,000 Sept 1°40-'42 | 34 2'09J-J 199,000c_Jan 1 1949 

otal assess. va o--- 48’14 M-S_ !384,000_Sept 1’27-’42 | 3se'09 J-J 199:000c_Jan 1 1949 

SPRINGFIELD. |Grand List 1926--------- 45,452.00 : {17,500 Sept 1 1943 3 442"105-J 500:060..Jan 1 1950 

SoSoeB space TOTO BRE: Popunoe Gay cece cocaer | OS MS (Ga am eam Lar BUSES (aR O Aaa ae 
opulation 1910, 3.3003) ©“ ee ot ee -*- > e "B5-’ P "98." 

in, 18 ? on 191 250; | ayable at Old Colony Trust Co.. | 48°16 M-S 90 ,000- Sept 1°27-'44 (34s 125-J = oo ed ; cant 

Water Bonds. Boston. 48°17 M-S —_55,000-Sept 1'27-'37 | 4sg'14 J-J._ —147,000_Jan 1 '28-'48 
4s '95 M-N*$85. 000¢_$5,000 yearly | ‘WINDSOR TOWN) SCH. Dist, | 9°18 M-S  {18.000-Sept 1'27-°35 20'000_Jan 1 °49-'52 
3s M-N _ 25,000c -.-.... 1930 ( ) ,] {°1:000- Sept 1 1936 | 4sg'15 J-J 243'000r Jan 1°28-'45 
BOND. DEBT Apr 1 '26_~ $115,000 | 4348.20 F-A_$55,600._Aug 1,'27-'39 *Defense of Commonwealth Loan) 100:000r Jan 1°46-'55 
Sinking fund___.__...___- 13'000 BOND. DEBT May 20°25 $60,000 Act '4sg'16 J-J 30.000r_Jan 1'28-"42 
Total assessed value 1926 Floating debt------------ 3 1 | 5s tod oe be 93310. 000. Dec 1 ’27-'29 | 14.000r_Jan 1'43-'56 
Gira Nise 10S n----—“FiARBS Pax Fate (oar $1 Geni at) "24°S1.05 | g LMERNS® gs00,000e apr 1 1928 \4Ke19F — |I8.000-dan | 28-80 

ran SS £7 ee = y. re ; F i r 9 Ss - i _Jan ® =f 

Total tax(per $1 gr. iat 0.78 70, INT. at First Nat. Bank, Boston. Sefhstoico 800,000rApr 1 '29-'3 4% 203 . (05 -000-Jan H 131-749 
at Harris. For 0., Ine., | Ol A- 350,000r-Apr 11931 | 434s 20J- '000_Jan 1 °28-' 

Bost.; others at Ist Nat, Bi., Spefd,| WINDSOR VILLAGE. 3°02 A-O °10:000r-Apr 11932\48°22 J-J  [195000Jan 1 ‘28-42 





This village is in Windsor County 
|Ine. 1884. Population 1910, 1,906; 
1920, 3,061. 

Highway Improvement Bonds. 
5. ewes Aree 1 °27-’31 


SPRINGFIELD (TOWN). 
This town is in Windsor County. | 
Included in town is the school dis- 


trict of the same name. /58'22 A-O 
School Bonds. aStreet_Bond 
5s '20 A-O $34,000c.-Oct 1 ’27-'30) | 4s 15. —_ J $13, 00¢ ----1927-1940 


r Bonds. 


er 
Refunding Bonds. 197.41 4811 J-J_ $11,000c..-.Jan1 1931 


5s '21 J-D $90,000c_Dec 1 

TOT. DEBT Apr 1 '26-._ $138,750 rete nd. “2 os St. Impt. Bonds 
Assess. val., real & pers']'26 8.685,343 "15 = JI-JS {$ 8,.000c ~o-~ 3087-8908 
Total tax (per $1 Grd. List) '27 $2.51 8,000¢ - -- ------ 


INT. at Old Colon 


*Refu nding Water & Sewer Bas 
Boston, and First Nat. J-J $1, 


anak Spring. | 45 ‘09 00c..-July 1 1928 
field 5,000c..-July 1 1929 
BOND. DEBT 1} Feb 1 °26-- 
SWANTON, TOWN. -, “Fy eee 
This town is in Franklin County | Water debt (included) ----- 9,000 
Population 1910, 3,628; 1920, 3,343. | Assessed MT ap 1926-.-.-4, 073: et 
School Bonds. Grand list 1926...-.------ 40,736.18 
3s J-J. $23,000c ____1928-1932 | Tax (per $1 grand list) 1926: 
efunding Bonds. I Ce $0.65 
4%s'22 A-O $30, 000e. Oct ode *27-" ont UD, oo a 0.90 
BOND. DEBT Apr 1925_. $62,00 INT. on bonds marked (*) at Old 
Floating debt (add'l) 50, O00 Colony Tr. Co., Boston; (a) at State 
octet inet 2,000! Nat. Bk., Windsor; on 5s of 1922 at 
Assessed valuation 1926-.-_-_1,930,439| the Windsor Co. Tr. Co., Windsor; 
Grand list 1926 20,771.46|on other issue at the Village Treas- 
Tax (per $1 grand list) 1926: urer’s office. 


General town }. at WINOOSKI. 





pane yy hae Ce a ca hoe This city is in Chittenden County. 
I . ‘ 1 
Co Bone 2* at Old Colony Trust | pop'n 1910, 4,520; 1920, 4,932. 





Bonds. 
J-D $84,000_Dec 31 °27-'47 
funding Bonds. 
\48'14 J-J $70,000_._.__Jan 1 1934 
($1.000 yearly on July 1.) 
ae Truck Bonds. 
6 Oi Ue cces 1927-1934 
48s '16 F-A § 12 0008. Aug 1 27-31 | Water aS Very $16,000 
\30,000c_Aug 1 °32-'41 | Sewer bonds (sonsure 1928) 14,000 
Water Bonds. BOND. DEBT Jan 9 '27_- $191,500 
J $3, 900 ononoknne 1998 Note debt (add’l)_.-.--.-- 9,000 


SWANTON, VILLAGE. 
This village is - Franklin County | Re 
ne se10. | .236; 1920, 1,371 


nding Bo 
aye 23 J-D$126, B8oe. oane 1 *28-"48 | 
*Refunding Bon 


' 65.000. [Oeen O68 bend........... 51,315 

TOT. BD. DT. May 23’27_$252, 000 Kessone val. 1925— 
Water debt (incl.).....-.-- 117,500 OS Sree $1,974,555 
Grand iss 10236.....-.-«- 8,975.01 a a ee 403,615 
Tax (per $1 grand list) 1926: Dee 2,378,170 
General village.........-.. $0. 85 | Grand 3 7 26,420.84 


Se Se nc oncnnn aes 
*INT. 
Boston. 


0.95 Total tax (per $1 grand list) 26 $2.60 
at Old Colony Trust Co. INT. at Winooski Savings Bank 
and Champlain Trust Co 


State of Massachusetts. |* 


ITS 
DEBT, RESOURCES 











&e. 
Admitted as a State__....-.-.---- One of Original Thirteen 
Total area ot State (square miles)_.._-.....-...---- 8,093 
RE CI. gc wntvetkabenvibadutenbannwekides Boston 


Governor (term exp. Ist Wed. Jan. 1928)__Alvan T. Fulle~ 
Lieut.-Gov. (term exp. lst Wed. Jan. 1928)_Frank G. Allen 
Sec. of State (term exp. 3d Wed. Jan. ’28) Fred’k W. Cook 
Treasurer (term exp. 3d Wed. Jan. 1928).Wm. 8S. Youngman 
Auditor (term exp. 3d Wed. Jan. 1928).-Alonzo B. Cook 
Atty.-Gen. (term exp. 3d Wed. Jan.’28) Arthur K. Reading 


LEGISLATURE meets annually the first Wednesday in January, and 
sessions are not limited as to length of time. 

HISTORY OF DEBT. —For early history of the State debt see “‘State 
and City Supplement” of April 1895, page 18. The debt at present is 








240,000_Jan 1 '43-62 


3 4g8'02-04A-0 665,000r-Apr 1 
4 48,000_Jan 1 °28-"43 


1932 | 
3348’03A- O 00,000r_Apr 1 1933/\/48'°23 J-J 











3s ’09 A-O 78,000_Oct 1 *27-'39 | 40,000_Jan 1 '44-"63 
3%’05 A-O 39,000_Apr 1 ’28-’30 ,~ 24 J-J 925,000_Jan 1'28-'64 
3%'06 A-O 90,000_Apr 1 ’28-°36 48°25 J-J {1,026,000rJan 1 '28-'61 
34%4'07 A-O 120,000_Apr 1 ’28-'37 | 58, — 1 '62-'63 
344'08 A-O —_:181,500-Apr1 ’28-" cd Port of Boston Bon . 
3%’09 A-O 65,000_Oct 1 ’27-’: $1,200,000- , "28-43 
34%'10 A-O 117,000. Oct 1 °27- 39 4s '13 F-A 55,000__Aug 1 as 34 
34%4’1l1 A-O 130,000_Oct 1 ’28-'40 525. 000- Avs) 1 58 
3%’'12 A-O 120,000_Oct 1 °27-'36! 9,000_.A 11952 
4s ’13 A-O { 55,000_Oct 1 '37-'41 | f 1.135-800-Aug 1'28-"42 
' 69,000.__Oct 1 1927 65,000__Aug 1 1943 
48’14 A-O 59,000. Oct 1 ’27-'25|4s '14 F-A 75.000.-Aug 1 1944 
48°15 A-O 47 .500_Oct 1 ’27-°28 §2,000_.Aug 1 1945 
48°16 A-O = 126,000_Oct 1 ’28-’ 30 | 525,000_Aug 1 °46-"52 
48'16 A-O  105,000-Oct 1 '27- "29 | 74,800. “AUS 1 1953 
48°17 A-O 140,000_Oct 1 °27-'30 | J 650,000- Aug 1°29-'54 
44°19 A-O 72,000_Oct 1 07 8|4s'17 F-A 550,000- Auli *28-'36 
140, 000 - Oct 1 130.939 | 448° 18F- “Af 625, 000. Aug 1 '28-'53 
44'°18 A-O { 36,000-___Oct 1 1927 000_.Aug 1 1957 
140,000_Oct 1 ’28-’31 ls *Cambridzge F sen tek 
Harbor Improvements. 4 '20 M-N_ $698, O00r May 1'28-'38 
3 e'97J5-J #500 ,000r “Jan 1 1937) 4) tomy 6,860, 000rMay 1°39-’70 
42°15 J-J 6).000r_Jan 1 '28-30 | (See V - 110, p. 1555, for maturity.) 
4¢°16 J-J 75,000r_Jan 1’28-'30 | 4s '24 “M-N {86,000_May 1 '28-'70 
oy — Ri 30, wee _Jan 1 ’28- 33 | | 4,000_May 1'71-"74 
laries 5550 asii *Court House Bonds. 
3248°04J-J $250 ,000r "Jan 1 1944) 34807 M- S $60,000. Mar 1'28-'37 
348°05J-J 400,000r*_Jan 1 1945) 3148'08M-S 66,000_.Mar 1'28-'38 
3448" 06-'07J-J 600,000r_-Jan 1 1946|3145'10M-S  208.000_Sept 1'27-'39 
348'075-J .150,000r*_Jan 1 1947 | \314s8’11M-S 14, sya 1'27-"33 
348" 075-3 400 ,000r_._Jan 1 1948) Medfield I Asylu 
32°09 J-J 425,000r__Jan 1 1949/4 5034-0 "S165 5 00r = 1 1933 
334e°09J-J_ — 425,000r-_Jan 1 1949 | 3748, 034-0 $! oo ee --Apr t 1a 
3442°10J-J 475.000--Jan 1 1950)\3728,044~- 1 pr 
34°11 136, 000. Jan 1 ’28-'44 3 Ke" O07A-O 22. 000r__Apr 1 1936 
{ 36,000_Jan 1 °45-’50|_ *Parks (Metropolitan). 
4g°14 J-J 27.000_Jan 1 °28-54|\3%se¢ J-J $1,800,000r__Jan 1 1934 
4g1¢ J-J 24,000rJan 1 °28-51/3%2'96J-J = 2,600,000r--Jan 1 1936 
Pri go ns and Hospital Loans. 3%2'97J-J 2,400,000r__Jan 1 1937 
3 %2’01-02M-N$721 ,600rNov 1 1931 3 ge" 983-3 1.100,000r_July 1 1938 
32°01 1 N  200,000r_-Nov 1 1931 | 3s J-J  1,605,000__July 1 1939 
3ke yy eH 746,650r_May 1 1933 | 3sg’00 J-J 325,000r_July 1 1940 
3%e'04M-N — 507,250r-May 1 1934 | 3%2'02J-J 450,000r__Jan 1 1940 
3%2’05M- N 300,000r*_May 1 1934) 38g’ 01 J-J 750,000r__Jan 1 1941 
3%2'06M-N 404,000r_Nov 1 1935 | 3.20g'03J-J 100,000r__Jan 1 1943 
3%8'06-07M-N166,000r_Nov 1 1936 | 3%2'03J-J 135,000r__Jan i 1943 
3 %2’07-08M-N237,200r_Nov 1 1937/3! 162" 03I-J 640,000r_July 1 1943 
32°69 M-N_  125,000r_Nov 1 1938/3 %g2'04J-J3 600,000r_-Jan 1 1944 
3i%2’°09M-N _130,800r_-Nov 1 1938/3%g'05J-J_ 670,000c&r*_Jan 1 1945 
3 %2’09-10M-N2149000 _Nov 1 1939 | 348'06J-J 600,000c&r*_Jan 1 1946 
3%e’11M-N [132,000rNov 1 *28- 38 | 3%e'07I-J 600,000r.-Jan 1 1947 
22,000rNov 1 °39-40 | 3g" 08I5-J 125,000r__Jan 1 1928 
5s ’07 M-N-~ 219,000__.-Jan 1937 3s '09 J-J 60,000r_-Jan 1 1940 
(or before, at option of State.) | 34s’ 09 J-J 60,000__._Jan 1 194 
*Metropolitan, Sewer. 4s2'13 J-J 130,000_Jan L '28-' 53 
38g M-S$6,100,000r__Jan11930\4s¢ J-J 135,000_Jan 1 '28-'54 
38 g M-S 500 000r Mar 1 1935 |3%e'1lJ-J 24,000.Jan 1 '28-’51 
3488 M-S 495,000r-Jan 1 1930 31s'12J-J 3,750_Jan 1 '28-'32 
3%s g¢ M-S 29, -Mar 1 1935 4s ‘13 J-J 16,000_Jan 1 *28-"31 
3s g M-S 1,024,912r_July 11939 4s '14 J-J }2,000_Jan 1 '28-" 29 
38g M-S 5,000r_-Mar 1 1936 12,500_Jan 1 '30-'34 
3%s¢M-S 3,586,000r_July 1 1940 4sg" 15 J-J 189,000r_Jan 1'28-"45 
34s eg M-S 1,046,000r_Jan 1 1943/48 ‘16 J-J 29,000_Jan 1 *28-'56 
3s g M-S 305.000r Jan 1 1943 4s ‘16 J-J 203 ,000_Jan 1 '28-’ 56 
3%2’04M-S enna -saly 1 1944 4sg’16 J-J {198.00 - _Jan 1'28-'33 
3%48’06M-S 1,175,000__Jan 1 1946 10 000r.._Jan 1 1934 
3¢’09 M-S 150,000¢c_Jan 1 1949 4\%s'20J-J 189,000_Jan 1 '28-"45 
3igsg¢ M-S  263'000c_Jan 11949 48°23 J-J (188, ,000_Jan 1 '28-'33 
344s 12g M-S 28,000r_Jan 128-41 270.000_Jan 1 '34-'43 
48°13 J-J 130,000r_Jan 1’28-40 48°25 J-J 9”0,000rJan 1 °28-"45 
(i39" 000r_Jan 1°41-"52 48°25 J-J 


(Samara | 2638 
48°15 J-J 40,500r_Jan 1°28-'36 ’ an 1 '41-" 
: {30-600 Jen 1°37-'45 | 4s 641,006 ---1928-1946 


* Nominal or contingent debt except that the following parts of the 
loans are direct State obligations: 





Defense of Commonwealth. ...........-------cececcenenee $972,000.00 
DECEODOIIOD DAFT. 0 nc cncccncccccnssceeseccssscencesses= 3, 66 ,625.00 
Suffolk County courthouse. ......-.---------<-2---------- 00;000.03 


30 


MASSACHUSETTS—DEBT OF STATE 


[Vou. 124. 





es 





C SALES OF BONDS.—A bill passed the Legisiature in 1904 
Pan yb Treasurer to advertise all future sales of State bonds instead 
of dixposing of them at private sale, as had been the previous practice. 


(V. 78. p. 1565.) 
INTEREST is payable at State Treasury in Boston. 
TOTAL DEBT, ay ef ery! &C.— 
Dec. 11926. Dec.11925. Dee.11924. Dec. 11923. 


Htunded debt..$155,486 962 $126,968 213 $125,050 962 $126,396.912 
aettine funds, &c.. 60.308.124 57,651,732  55.746.199 . 53.873.739 


Net debt $65,178,838 $68,916,480 $69,304,763 $72,523,173 


The above debt is of two classes: the Direct Debt, for the payment of 
which the Commonwealth is directly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to sundry cities and towns for various purposes, the payment of —- 
is guaranteed sinking funds (sufficient to pay the debt at maturi 

Frided by ad annual tax on the — and towns for which the de 
Bas been incurred. On Dec. 1 1926 these classes and the sinking fundr 
applicable thereto were as follows: 


Direct Debt. 
Bonded debt 
Sinking funds 





ent Debt. 
$36. 417 ,237.02 Joo" 90 069-7 724.47 $155. 86, 562 60 
"193,746.81  48.985,090.96  65,178,837.77 
$19.223,490.72 $41,084,633.51 $60,308,124.23 
ASSESSED VALUATION.—The State's assessed valuation follows: 
Real Estate. Personal Property. 
$1,065 ,226 ats 
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“oe chokeuus 
tn Unaer p . i of the Income rae lew, wai Somme on fee 
1 ein @ perso property. ae ee Sa eee 
: hich accounts for i the decrease in valuation of the assessed 
-. roperty 
The latger portion of the State's revenue is derived from corporations, 

national bank and trust companies, stocks, savings banks, income taxes 
and inheritance taxes. In 1926 the tax assessed ag gregated $50,213,449.54, 
4 which $13,322.547.33 accrued to the Commmentanite and the balance is 

ioned to cities and towns. Of the total of $50,213,449. £4, $3.7 
7 48 was assessed upon public service cor oy » $11 061 ote -10 
Senos business eogpereses. 3 $3,318,090. 1 spon 8 
rations, $2,416,566.24 upon savings banks, 035, 362, 38 
banks and trust ‘companies, $21 ,772,325.36 upon incomes, and $ 
upon inheritances. 
FOPULATION OF STA 
1920 ...3,85 Pel ig00 2 $05. 5.346 | 1860 - 
1915 __.3, 603; 310} 1890 ee ks 943) 1850 __. 
1910 __.3,366,416| 1880 __.1,783,080|1840__. 737,699/1800_.. 422,845 
1905 ...3,003.635| 1870 __-1.457,.351}1830_.. 610.408\1790_.. 378.787 


DEBT LIMITATIONS.—The cals provision in the constitution of Ma 
sachusetts limiting the power of the ture to create State indebted 
ness is contained in a constitutional amendment adopted in Nov. 1918, 
which constitutes Article 62, Articles of Amendment, the text of which 


a 
1. The credit of the Commonwealth shall not in any manner be 
mA... ‘or loaned to or in aid of any individual, or of any private association, 
or of sean Srp corporation which is privately owned and managed. 
Lng me My. may Ww money to repel invasion, sup- 
F Bs hy fend the Commonwealth or to assist the United States 
case of war, and may also borrow mon ~ Ae py Mee of receipts from 
taxes or other sources, such loan to be p: out of revenue of the year 
in which it is created. 

Sec. 3. In addition to the loans which may be contracted as before pro- 

, the Commonwealth may borrow —pneney only by a vene, taken by 
the yeas and nays, of two-thirds of each House of the Genera! Court present 
and vo thereon. ‘The Governor shall recommend to the General Court 
a ‘or which any loan shall be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
oes a Le for by wy! it was borrowed or for the reduction or discharge of 
of the loan. 

* mye n 1923 we gave the above sections as having constituted 
Articles 112, 113, ei: and 115 of the Rearranged Constitution, ratified by 
the voters Nov. 4 1919, but which was later declared void by the State 
Supreme Court (see V. 113, p. 751). 


RUNICIPAL INDEBTEDNESS.—Thare , apenas to be no eg 

tional limit m munici indebtedness, 1, —- reas me 

creation =< ebts of oan. towns and disttiow. been passed fro 

to time mem - a i> a i ae ee b oe 
ughiy ir bony “yen than in any other State. The legal limita- 

tions besrewtes pews: © of cities, towns and districts LA 

So'focnd In Chapter 44 of the Laws. In the following paragra 

we endeavor to summarize the visions of this Chapter as to fo 

debts, long and short term, funds and ma ties 


Long Term Debts, Limit of. 


Under Section 10 debts of cities, except Boston, are limited to 0 24%. 
and towns to 3% of the ag EL assessed valuation for three y less 
abatements of t. eceding year. In co ting the debt abies to 
these limitations ts authorised outside the » a8 provided in Section 
8, are to be deducted from the total debt, lea the debt inside the limit, 
as described in Section 7. From this is to be deducted the funds 
applicable to it, the net debt subject to the limitation. 
w the apne &. 5, 7,0 ane 10, waleh contain in these 
Sec. 2. Except in Boston and ex 
by jeu, cities and towns shall incur aS = 
within the tions as to amount and 
in am chapter; but this section shall not be 
town or district from p 


et DORR DY. 





NOP COLON Gauh Ph PB Orr 


S 
S) 


—< 


corpo- 
n en aed 
,827 ,729.87 


523 287 
472.040 


--1,231,066)| 1820 -.. 
994,514/1810 -_- 


e one: 


expressly 
in the manner *o of voting 


construed as prohibiting 
or Ars additional restrictions, consistent 
<r, upon the manner of debt, nor as affecting the 
Fight of ony wm gh y = = district ALY incur de ~ under 4 special Act; 
no debt may authorized un a special Act except by a two thirds 

. the Act so provides. 
or town for a specific p shall 


be the total "tanebtediens’ fer for that 
purpose after deducting the amount of funds a cqpmeaste to the 
same. The indebtedness to which the debt limit imposed ty Section 10 
shall be applied shall be the total net indebtedness of the city or town 
after exclu debts exempted from the operation of said m. 
Sec.7. Oi and towns may incur debt, within the limit of indebtedness 
ones in Section 10, for the following , payable within 
periods specified, provided such purpose, 
except those described in Paragraphs ( as), Ge), ‘con Gr. 7). omay such sum 
31000 oF aor 7 year be authorized to be borrowed as + nog cents per 
valuation of the ~ By or town for the seecsding 7 
(1) For the of — for a aeiany and surface drainage pur- 
poses and for age disposal, t nity yous 
a For acquiring land for pu parks or public domain under chap- 
ter 45, thirty years; but no indebtedness incurred for public domain shall 
exceed ¥% of 1% valuation of the city or town. 
lg ley ER a lowe Soe 
not otherwise specified, 
an ae et 


cities and owns are or may 
hereafter be ss > Ray ee including the cost of original equip- 


ment 
used) For the coamiacsien. Be: additions to school houses or buildings to b- 
used for any municipal purpose, including the cost of original equipment 





and such additions increase the floor space of said 


of bridges of stone or concrete, or of iron super- 


of public ways or the extension or widen- 
aid the cost of pavement and aidewalks 

n, tem years. 

, brick or other permanent pave- 


furnishings, where 
canting. twenty years. 
(5) the construction 


gE years. 
, concrete or o 


or 
10 apse 
133 For the cost of additional te ge oy 
mi vos the construction of sidewalks 
wa) For connecting d or’ a with common sewers, 
hen the cost is to be assessed whole or in part on the abutting property 
pa — An e 
nei. on For the ab abatement of nuisances in order to conserve the public 
pve years. 
ners)’ Boe extreme a stotions involving the health or 
safe of the le or thelr property ive tive ¥< 
) For payment of final S pencered after the fixing of 
ens mt rate for the current year, one Judgments 
(17) For such other tions as shall be approved by a 
See Se Sa . the State Treasurer and the 
Sec. 8. ¢ Cities an and ig tte f the following debt, outside rir of jndepeoiness 
prescri n Section or owing purposes a yable within the 
periods hereinafter specified: » - 
Debts may be au ized under this section only a two-thirds vote. 
loans under Sections 4, 5, 6 or 17, one year. 
food, other common 
inhabitants upon the 
occasio La - 19 of Chapter 40, Sah ta 
(3) For establishing or ¥ yd K. for suppiying the b- 
{tants op city XG town +" water, for eo land for the pro- 
tection of a water system, or for water thirty 
=. For = construction of hiring water ris dplpes cal ren reservoirs, 
eee et eter opengl 
eo } Nd the enbomon aa water mains and for water departmental equip- 
ne e years 
, Dee establishing. pure purchasing, e a gas or electric 
plant withi limits of the eae ‘within w such gas or elec- 
ting wh is authorized to distribute its product, twenty years; but 
tee ohesses ry so incurred shall not exceed in a town hu. 
and in'a city 214% of the last preceding assessed valuation of such town 


or ci 

) "For acquiring land for the sass of a public playground, as 
specified in Section 14 of Chapter thirty years; but the indebtedness 
so incurred shall not exceed 4 of 1% a the last preceding valuation 
of OY roe ~~! ew land ructing buildi ther struct 

acq or const. ngs or other structures, 
mdiaales the cost of original equipment, as memorials to soldiers, sailors 
and marines, twenty years; but Phe indebtedness so incurred shall not 
exceed 4 of 1% of the preceding assessed valuation of the city or town. 

(8) For payment of an assessment for a S Eecneetinmee share of the 

expense of construction of a county tuberculosis hospital under Section 
83 of Chapter 111, twenty years. 

9) For acquiring street railway property under Sections 143 to 158 
inclusive, Chapter 161, operat the ae, oe or sopeeens — the 
sums ex by a transportat on area ta oP tee lant preaeding m years; 
but the Peat debtedness so incurred shall not exceed 2% 
assessed valuation of the city or town. 

Debts mentioned in —-> (1) of this section shall be oo pete as pro- 
vided for in Sections 4 6 and 17. Debts for all other i ae 
tioned in this section shall be payable within the periods a specified 
— the date of the first issue of bonds or notes on account thereof, and 

be incurred in accordance with the laws relating to such purposes, 

20 far as they are consistent with Le ad chapter. Debts, except Por tem- 
porary loans, may be authorized under this section only by a two-thirds 
vo 

Debts mentions in clauses @) and (4) of this section shall not be author- 
ized to an amount exceeding 10% of last preceding assessed valuation 
of the city or town. 

Sec.10. Except as otherwise cusieostons by law, a city shall not authorize 
indebtedness to an amount ex %, and a town shall not authorize 
indebtedness to an amount 3 */, on the average of the assessors’ 
valuations yt. the a= Jy! for the three een | years, the valua- 
tions being first he a = all abatements allowed thereon 

previous to Ay ge fA HK All debts, except those ex- 
remy authorized by law to be fnourved S ontelde the debt limit, —- be 


reckoned in dstarmfamne its mit of indebtedness under this 


Section 9 provides that 
may, by a two-thirds vote of the 
prescribed, and payable within the periods specifi 


Temporary Loans. 

Sections 4, 5, 5a, 6, 6a, and 17 authorize the issuance of tem loans 
payable in not more ‘than one year from date, in ——s of revenue, 
for current oe for the payment of any land damages or expenses of 
altering were wear or any proportion of expenses of constructing a 
oo al ne anticipa on of reimbursement wa the Commonwealth or 
county, and for highway improvements in anticipation of reimbursement 

the county, oat [ anticipation of the sale of bonds. Section 18 permits 
the sale of these notes at discount. 


Sinking Funds Abolished—sSerial Payments. 

Section 47, part of an Act adopted in 1913, abolished sinking funds in 
cities and towns, excepting Boston, but allowed the continuation of funds 
esta to May is 1913. The establishment of Ce funds 
°° ee eee > 915 was hibited by an Act passed in 1915. 

Section 19 provides a serial for paying off obligations. The first 
payment is to be made not later than one year from date of tasue but the 

yment on bonds issued for the purchase or establishing of a water 
supply system may be delayed to three years from date. 


EXEMPTION pRon TAXATION.—Clause 15. Sec. 5. Part I. Chapter 
f the Acts of 1909, as amended by Chapter 83, Laws of 1914 (now 
Classe oe 36 of Sonien 5 of ‘Chapter 59, General aws of. 1921), provides ae 
securities shall be exempt from Ly y “Bonds or 
bea fe ae EO of the Commonwealth issued since the first day of fo men 
in the year 1906, and bonds, notes and certificates of indebtedness of any 
county, fire ct, water supply ow. t district, watch 
or improvement district, city or town in the Commonwealth which a 
be issued on or after the first day of May ia the year 1908, stating on their 
face that they are exempt from taxation in Massachusetts.’ 
TAXATION OF MORTGAGES. pee 761, Laws of 1914 pro- 
vided that a bond secured by ore eo ble property located within 
or without the Commonwealth subject to taxation wherever 
located, and which is there Bo tf shail be exempt from taxation 
within the Commonwealth of Massachusetts upon registration of the same 
oh hed on <r” and upon the payment to him of a fee of $3 
per annually 
This tax was declared unconstitutional, Perkins vs. Westwood, 226. 
Massachusetts 268, and as a result the act was later repealed. However 
the objective sought by Chapter pot was afterward accomplished in the 
of the State Income ~— , referred to below, under which the 
me from such Donds then Camano ‘taxable to the holders and the bond 


fire, water, light and improvement "districts 
electors, authorize debt for the = 
ed in Sections 7 8. 


nstitutes Chapter 62, General Laws of 1921, providing 
for a tax on incomes in accordance with a constitutional amendment 
adopted in Nov. 1915. wa ad nee eo bea declared constitutional py the 


State Supreme Court. ‘ 
In 1922, the U. . su = , an held that revenues from taxes 
Supreme Co mal purposes. V.115, p. 1964. 


on incomes could be used 


SAVINGS BANK seciiets Seana naan AND RESTRICTIONS. 
—The provisions regarding savin: bank investments in Massachusetts 
are found in Sec. 54, Chapter 168 of the General Laws of 1921, as o— 
amended. The statute as it now stands is the result of numerous c 

made fromtimetotime, The amendments of 1908 are referred toin V 7 
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AS DA * State and City 
“City Department’). 


lement™ for May 29 1909. Thelaw was 
(see “‘Chronicie” of May 25 1912, “State and City 
added in 1913; i$ te~ 


. 257, and fn an editorial article on 
191 


rs 
91 Laghiature 
‘Land banks 
investment t by savings banks in bankers” acceptances and bills of 
In 1919 a law was passed providing that bonds, which 
investments ne he coved Seats of He Sate wae Bev, 8. Govern- 
ment took over the operation of the roads issuing such bonds, shall not be- 
ments by reason of the ioe of Oe vent Wy 
In 1920 a law was we? = rovision for a period 
of subdivision (e), use 9, ye 
the amount that may be 
d eponit books. |] win 1925" ‘aw wats passed tof the 
a law was am 
(e) and AK. (a) now makes 
‘for sa Thenke af can Biahe aia ios aaa eee 
of such in def: 





been 
30,000 to 
sub-division on as Sa carries the same isons as su n°) 

t that a city must have a ulation more than 100,000, oan 
net ebtedness must not exceed 7% Clause 5, dealing with the invest- 
ment in bonds of tele ephone poo te was also amended 1925. It 
strikes out the words ‘‘In the bonds of any telephone ee jute be 

rovisions of Section 53 of Chapter 63, and which a majority of the 

rs are residents of the Commonwealth” and substitutes a new intro- 
duction which is placed in italics below. 

In 1926 Section 54 was again amended. The change adds a new clause 
(6A) and amends subdivisions (c) of Clause 9 as a result of which savings 
banks are now | aay my = to invest in bonds of certain public service com- 
panies in addition to those heretofore authorized. The same amendment 
also affects Clause 15 in regard to the publication of a list annually by the 
Bank Commissioner of securities considered legal investments for savings 
banks. The clause, as amended, now provides, among other things, that 
eS aoe .~———¥ in — s Preparation of the list may obtain expert 

oy ed to Clause 3 in 1926. In 1927 
‘Chapter “1035 Ww id A ‘vooerane adjusted compensation cartissenses 
were made eligible for use as collateral on loans granted by savings banks 
Section 54, Chapter 168, of the General Laws now reads: 


SECTION 54. Deposits and the income derived therefrom shall be 
invested only as follows: 
FIRST—First Mortgages of Real Estate.—tIn firs of real estate 


t mortgages 
located in this Commonwealth not to exceed 60% of the value of such 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on proved and unproductive real estate, 
the amount loaned thereon shall not exceed 40% of the value of such real 


estate. (For Popritions shat must be observed in making such loans see 
aay = full in V. 87, p. 257.) 

ECON D—Public 1. 4H a) In the blic funds of the United States 
or a this commonwealth, or the legally auth bonds of an ya 


state of the United States, but not including a territory, which 
within the twenty years or to the making of such investment defaulted 
in the payment of any part of either principal or interest of any legal debt. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the propersy. therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any in rated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a direct a on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the Meshes 
of such water district, either wholly or in part, any city or town the bond: 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds for municipal purposes or in refunding 
bonds issued to take up at maturity bonds which have been issued for other 
than municipal purposes, but on which the interest has been fully paid. of 
any city of any state of the United States, other than a territory or de- 
thereof, which was ted as such at least twenty-five 


i to 
or the city clerk or treasurer of 
a national! or state census, preceding su 
does not exceed five per cent of the valuation of the taxabie property 
therein, to be ascertained by the last preceding valuation of property 
therein for the assessment of taxes. 

(f) In the legally authorized bonds for municipal or in refunding 
bonds issued to take up at gy bonds which have been issued for other 
than municipal purposes, but on which the interest has been fully paid, 
of any city of any state of the United States, other than a territory or 
dependency thereof, which was incorporated as such at least twenty-five 

years prior to the date of such investment, which has at such date more 
| nea one hundred thousand inhabitants, established in the same manner 


therein, to be ascertained as su on ( 
oe ae ~General on A Se SS06 BERS Geet Sones Sr the Oty of 
M inn., were | investments. V. =. p. 1629. 


(g) In subdivisions (d), (e) and (f) of this oS e words “net indebted- 
ness’’ mean the Indebtedness of a coun ty, city, town or district omitting 
debts created for supplying the inhabitants wit "water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available "Ee the payment of the indebtedness incinded 


RAILROAD BONDS. 


Massachusetts Railroads. 

THIRD.—(a) In ‘a bonds or notes, issued In accordance with the laws of 
this Commonwealth, of a railroad corporation In rated therein the rail- 
road of which is ak | wholly or in = therein, which has paid In dividends 
im cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capital stock in each fiscal = _ i five years next preceding 
such leben py or in the first mo ds of a terminal 
> this Commonwealth an ene propert 
which is owned and operated, or the b bonds of which are guaranteed 
principal and interest, or assumed, by such railroad corporation. 
shares of the capital stock of a railroad corporation leased to such rail 
corporation, which are owned by said lessee corporation, shall — be con- 
sidered as outstanding within the meaning of subdivision 


New Engiand Ratiroads. 

(b) In the bonds or assumed bonds of a railroad ation incorporated 
in any of the New England States at least one-half of t > vallvend 68 Galen 
loanted in said States, whether such corporation is tn possession of and is 

rating Its own road or is leased to another railroad corporation: provided 
elther that such bonds shall be secured 8 Se Se 
rt of the railroad and railroad are = ey 2 
‘unding mortgage as described in > pecan 3) or (4) of subdivision g; or 
that if Lad pana and rafiroad pert corporation are unincum- 
bered by , such bonds shall be eae te the ——_— of one of 
said pecene = teh provides by law A. no such railroad — which 
has issued bonds shall omnoumay execute a mort 
pa Ld pd Ad its real or 
cluding in and securing such all bends croclously 
all its pre-existing debts i f'iiabilities which prevision, so enacted insuch 
State, shall have been accepted by the stock ers of such corporation; 
and provided, that such corporation has paid in dividends tn cash an amount 
equa! to not less than 4% per annum on all its outstanding issues of 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mort bonds or assumed frst mortgage bonds or in 
the bonds secured by a nding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorpora in any of the 
New England States the railroad of which is located wholly or in part 





therein, which have been teed as 
railroad described in subdivisions & 


of and Is 
(d) N Nr Ae be = a 


legal assumed such bond, ta subdivision } uniess 
the corporation which issued or assum nes. during ita fiscal 
on Ay Ey AG a pan = dividends on its 
pad. on stock an amount equal to one-third of amount of interest 
on all its direct and assumed funded Ci v4 4 

nd shall be made a legal investment  ! 

oman which guaranteed such bond has, 
preceding such in wenenent, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Ratiroads. 
o. ze pe Any — ag Sense, as described in K. st of the foll 
divi: ause, any railroad corpora orated 
laws of any of the United States: ta 


Provided, that during each of the ten fiscal years of such railroad cor- 
poration next procemins the date of A tnvestment— 
(1) Such ra > sales corporation owned in fee not less then five bh 


principal 


ay yh * 


sub- 
er the 






tmterest of all its mortgage Inde 
(3) Such railroad corporation shall Esve 
stockholders an cmemes equa! to at least 


a 


pane in dividends tn cash to its 
ur per cent upon all its out- 


= from the operation of the property of such rall- 
me corpounsion, includi ov gene the gross earnings of all railroads leased 
and operated or contro and opera by sald corporation, and the gross 
earnings the sale of coal from mines owned or controlled by A shall 
4 have been less In amount than five times the amount necessary 
e interest payable upon its entire outstanding indebtedness, the bd 4 
leased the interest on all the outstanding indebtedness of 


of au trolled da ted which is 
contro and opera ch not owned d tion 
after deducting from said interest and rentals ah Ay and d 
received from the stocks, bonds or notes of railroad co tions not 
a trustee as 


cperates by said corporation, which have been deposited wi 
e only security to secure the payment of bonds or notes issued by said 
corporation, pute not in excess of the interest on sald last-named bonds or notes. 
And farther provided, that— 
(5) No Seats a —> Ay made a legal Investment by subdivision g in case 
the mortgage the same shall authorize a total issue ot bonds 
which, together wit wih at all py FT prior debts of the ~~ 


or assum 
ration, Including eo a. Le ma be = 

ender any 0} prior m ages or ts assum - meet es, after 

deducting therefrom, in case of a refunding m . the bonne 5 





ortgage, 
under the provisions ‘of said mortgage to retire prior ~~ debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such Investment. 

(6) No bonds shall be made a legal investment by subdivision 4 or # in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total I debt of the guaranteeing corporation as defined 
in paragraph five, Page therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 
guaranteeing corporation outstanding at the date of such investment; nor 
in case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a age executed prior to June 8 1908, under which 
the total amount of bonds which may issued is not specificially stated, 
the amount of bonds outstanding thereunder at the date of a 4 invest- 
ment shall be considered, for the ae of paragraph five and of this 
paragraph, as the total authorized 1 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortgage.—Whenever the term ‘first mortgage”’ 
ts used in the following subdivisions, it shall mean, unless otherwise qual 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said morweege is a lien, but in no case on less than 
one hundred continuous miles standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is conne 

For five years prior to the date of investmént therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations ot the 

railroad corporation which Issues, assumes or guarantees said bo 

The date of said mortgage is at ieast five years prior to the date of such 
investment; except that a first mortgage given In substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this require- 
ment. 

(g) Dtrect Obligations .—Bonds issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
said bonds, except that, {4i, ti. tf . e on sev 
owned in fee by said on, it shall 
rst mortgage on at least seventy-five per cent of t  saliosed apices 
A fay ATHY thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage aa security therefor, 
representing or covering — mileage not 
oued by sald mortgage shall not become legal investments unless said 
whlch is eu owns in fee at least seventy-five pee cent of the total 
is Cy to lien LG, mortgage and which B represented or 


ona A , 4 mortgage. or a mortgage or trust indenture which ts in effect 
a first » EDGE GS tho napeaee sebtess to the Ben < mee mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 

thereof of an entire issue or issues of bonds which are a first lien Raas the 
caleens of a railroad corporation which is owned and o ae controlled 
and = or leased and operated by the corporation assuming 


mL FY. A aajending mortgage which covers at least seventy-five cent of 
aA owen in fee by said corporation at the date of said mortgage 
provides for the retleemnans of all outstanding mortgage debts which are 
and provid m said railroad owned in fee and covered by said refunding 
mostenee at t e date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a ratlroad not owned in fee by 
the corporation executing said mortgage, anes shall be conveyed 

and assigned to the trustee of said refunding mort elther— 
= 1 least seventy-five per ens of the railroad on w each issue of bonds 
be refunded is secured, free from any mortgage lien except that of the 

a A. or mortg: securing the beads to be refu 

At least seventy-five per cent of the outstan 
which is secured lien upon such 


mortgage shall be the railroad of one or more railroad corporations whic 
are owned and operated, controlled and speanees, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds;+ 

But in no case shall the bonds secured by said refunding rane become 
a legal investment unless they mature at a later date than any 
said refunding mortgage is given to refund, nor unless the to 
subjected to the lien of said refunding mortgage in pra. A. with t ° 
requirements of this paragraph is at least twenty-five cent greater that 
the mileage covered by any one of the mortgages secu bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of sald mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on y > ~ five hundred 
continuous miles of standard-gauge railr ; provided, tha 

Said mort a4 a first or second len upon not less Raw seventy-five 
per cent of total railroad eovered by mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said ratiroad o in fee and covered by said mortgage, 
at the date of the execution thereof: 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior iten mortgage so to be retired; 

e date of said mortgage shall be at least five years prior to the date of 


or 
five per cent of all such railroad 





such investment. 
(h) Bonas Underlying Refunding Mortgages. fT mn mys bonds or bonds 
secured by mortgage bonds which are a direct ob tion of, or which have 
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been assumed, or which have been guaranteed by endorsement as to both 

rincipal and interest by, a railroad corporation whose refunding mortgage 

nds are made a lega! investment under paragraphs three or four of sub- 
division g; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage: 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds Is a lien. 

In the case of bonds so guaranteed or assumed, the gay issuin: 
said bonds is owned and operated, controlled and opera . or leased an 
operated, by said railroad corporation. 

() Guaranteed Obligattons.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the ral!road of a railroad 
corporation which is owned and operated, controlled and operated. or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the railroad of said issuing corporation ir not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(k) Bonds which have been or shal] become legal investments under any 
of the provisions of this Act shall not be rendered Illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the ulrements of 

aragraph four of subdivision e; but no further investment in the bonds 
Couedl. assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal year with all tne requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 

()) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
roperty upon which they are secured has been or shall be conveyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to vay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso! dated, or the property paraeces.. or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the 1equire- 
ments of subdivision ¢ preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shal! have been, thereupon consolidated or merged into, or its railroa 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied witb 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 
precsere in which all said consolidated, merged or purchased corporations, 

considered as one continuous corporation in ownership and possession, 
would have so complied: provided, that said succeeding corporation shal] 
continue so to comply for a further period which shal! make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
& railroad or railway of the class usually operated by steam power. Street 
Hype corporations are not railroad corporations within the meaning of 
this clause. 


STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


0 Railroad bonds, which were legal! investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which an 
such railroad is operated by the Federal Government shall be exclude 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would become legal for investment under sub-division e of this 
section upon its compliance with the requirements of said sub-division 
gdhall have complied with the requirements of said sub-division during the 
two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-divisior 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time epee | which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thereafter 
and the earnings made and dividends paid during said time and for said 
two years thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any railroad corporation, which, at the time when 
*he operation of its railroad by the Government of the United States under 
the provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and contro! shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any pe of which its railroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the termination 
of such operation, in determining whether such corporation has complied 
with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided. whenever a reference is made in said subdivision ¢ 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Any bonds acquired by savings banks or institutions for savings prior to 
May 7 1920, or at any time hereafter, which comply with the provisions of 
this clause, may, so long as they continue to comply therewith, be retained 
as investments authorized by law. 


STREET RAILWAY BONDS. 


(p) In notes, bonds or other obligations, issued or guaranteed as to prin- 
cipal and interest by a railroad corporation which complies with all the 
requirements of subdivisions (b) and (d), or subdivision (e) preceding 
Paragraph (5); provided, that—(1) such securities are secured by a first 
lien on, or by a lease and conditional sale of, new railroad equipment of 
standard gauge, consisting of locomotives, passenger train cars or freight 
train cars, free from all other encumbrances, for the purchase of which 
such securities were issued at not exceeding 80% of the purchase price of 
such equipment; (2) the instrument under which such securities are issued 
or the lease and conditional sale of such equipment provides for the proper 
maintenance and replacement thereof and for the payment of the entire 
issue of such securities in not exceeding fifteen equal annual or thirty equal 
semi-annual installments from date of issue, without the release of an 
part of the lien or interest in any part of the equipment securing pn 4 





securities until the said entire issue of the series so secured shall have been 
paid or redeemed. Not more than 10% of the deposits of any such bank 
shall be invested in securities which are legal under this subdivision, nor 
more than 2% of its deposits in such securities issued or guaranteed by, or 
secured by lease and conditional sale to, any one railroad corporation. 

FOURTH .—in the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located waeey or in part 
therein, and which has earned and paid in dividends in cash an amount 
equal to at least five per cent upon all its outstanding engsens stock in each 
of the five years Jast preceding the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 
made unless said company appears rom returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or ¢apital stock and said board shall on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

. Dividends = by way of rental to stockholders of a leased street railway 
cOmpany shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall Bave 
annually earned, and properly paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

If two or more street railway companies have been consoli lated by pur- 
chase or otherwise during the five years prior to said certification, the a 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this clause. 

30onds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shal! be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. The said department shall certify and transmit 
to the Bank Commissioner a list of any street railway companies whose 
bonds become legal investments by virtue of this paragraph. 


TELEPHONE COMPANY BONDS. 


FIFTH.—In the bonds of any telephone company incorporated under the laws 
of and doing business in, any state of the United States on the continent of North 
merica. 


Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 


(1) The gross income of such telephone company shall have been not iess 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
imterest of all its indebtedness. 

(3) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum on all its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding Indebtedness. 

And further provided that such bonds shall be secured either (a) bya 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (5) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
‘eposited as stated and determined in said indenture, and provided that 
during each of the five years preceding such investment theannual 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shall be invested in the bonds 
of telephone companies. 


GAS, ELECTRIC OR OTHER PUBLIC SERVICE BONDS. 


SIXTH.—In the bonds of a gas, electric or water company secured b 
a first mortgage of the franchise and property of the company; provided, 
that the net earnings of the company, after payment of all operating 
expenses, taxes and interest, as reported to, and according to the require- 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal to 
not less than 4% on all its capital stock outstanding in each of said years; 
and, provided, that the gross earnings of the company in the fiscal year 
preceding the making of the investment have been not less than one hundred 
thousand dollars. A list of the companies whose securities prima facie 
comply with the requirements of this clause, shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super- 
vision over such companies. 

SIXTH A.—In the bonds, maturing not later than thirty years subse- 
quent to such investment, issued or assumed by any corporation incorpor- 
ated under the laws of the United States or of any State thereof, which is 
operating under the supervision of a public service or other similar com- 
mission of the United States or of any State thereof exercising regulatory 
jurisdiction therein and is engaged in the sale and distribution of electricity, 
or in such sale and distribution and also in some other form of public service 
enterprise, or in the manufacture and distribution of artificial gas, and is 
doing at least 80% of its business within the territorial limits of the United 
States; provided, that— 

(1) The gross operating revenue of the corporation issuing or assuming 
such bonds shall be not less than one million dollars for its fiscal year im- 
mediately preceding the time of making such investment. and of such 
revenue at least 75% shall be derived from the sale and distribution of elec- 
tricity or artificial gas, or both, and not exceeding 20% from the operation 
of a transportation system. 

(2) Such corporation shall operate under a franchise or franchises under 
which at least 75% of its gross operating revenue is earned and extending 
at least three years beyond the maturity of any such bond, or under an 
indeterminate franchise or permit from, or agreement with, a public service 
commission or other competent public authority, which franchise, permit 
or agreement equally age yee the security of the bondholders. 

(3) The capital stock of such corporation shall be equal to at least two- 
thirds of the total funded debt thereof; provided, that, in the case of a cor- 
poration having shares without par value, the value of its property as shown 
= its books shall exceed by at least two-thirds its total mortgage indebt- 

ness. 

(4) For the period of five years immediately preceding the time of making 
any investment authorized by this clause, the officially reported net earnings 
available for interest charges of such corporation, as shown by its annual 
reports or other sworn statements to the municipal, State or Federal au- 
thorities, shall have been equal to at least twice the interest charges for the 
same period of the corporation's total outstanding funded debt. 

(5) Such bonds, plus the total amount of any underlying bonds, shall 
be outstanding in an amount not exceeding 60% of the actual value of the 
— property securing such bonds, as shown by the books of the corpor- 
ation. 

(6) Such bonds shall be (a) a closed underlying mortgage bond secured 
by property owned and operated by the corporation issuing or assuming 
such bonds; provided, that such bond is to be refunded by a junior mortgage 
providing for the retirement of such bond, and that such underlying mort- 
gage may remain open solely for the purpose of issuing additional bonds to 
pe pledged under such junior mortgage or for refunding at par prior lien 

onds; or 

(b) a first mortgage bond constituting the only mortgage debt of such 
corporation. If such mortgage is not closed it shall by its terms prevent 
the issuance of additional bonds for extensions, improvements and property 
acquisitions, unless such additional bonds are issued either (1) for an amount 
not exceeding 75% of the actual cost of such extensions, improvements and 
property acquisitions, when net earnings available for interest charges, 


for twelve months out of the fifteen months preceding the application to 
the trustee under such mortgage for authentication of such additional bonds 
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have been equal to at least one and three-quarters times the interest charge3 
for one year on the total amount of bonds outstanding under such mort- 
age and the proposed additional bonds, or (2) for an amount not exceeding 
% _of the actual cost of such extensions, improvements and property 
tions, when net earnings available for interest charges for twelve 
months out of the fifteen months preceding the application to the trustee 
under such mortgage for authentication of such additional bonds have been 
a to at least twice the interest charges for one year on the total amount 
ral ve outstanding under such mortgage and the proposed additional 
nds; or 

(c) a refunding mortgage bond providing for the retirement of all prior 
lien or divisional mortgage bonds of such corporation outstanding at the 
time of making the investment, such bond being secured by a lien on prop- 
erty owned and operated by such corporation; provided, that any mortgage 
prior in lien to such refunding mortgage shall be closed unless such prior 
mortgage remains open solely for the purpose of issuing additional bonds 
to be pledged under such refunding mortgage; and provided, further, that 
if a mortgage junior in lien to such refunding mortgage bond exists, such 
refunding mortgage bond shall by its terms be refunded by such junior 
mortgage: and provided, further, that in case such refunding mortgage is 
not closed, it shall by its terms prohibit the issue of additional bonds for 
extensions, improvements and property acquisitions by said corporation 
unless such additional bonds are issued in accordance with the provisions 
of subdivision (1) or (2) of paragraph (6) thereof, and shall further provide 
that the net earnings available for interest charges as therein stated shall 
respectively equal at least one and three-quarters times or at least twice 
the interest charges for one year on the total amount of bonds outstanding 
under such mortgage, of bonds secured by equal or prior liens, and of the 
proposed additional bonds. 

(7) In this clause, unless the context otherwise requires, ‘‘funded debt” 
shall be construed to mean all interest-bearing debt maturing more than one 
year from its date of issue, but excluding bonds of the company held simply 
as collateral to secure other of its outstanding obligations, and ‘‘net earn- 
ings’’ shall be construed to mean the amount available for interest charges 
after deduction has been made for all operating expenses, including current 
maintenance, all taxes except income taxes, and all rentals and guaranteed 
interest or dividends. 

(8) If, during any of the periods mentioned in this clause, such corpor- 
ration has been consolidated by purchase or otherwise, the aggregate oper- 
ating figures of the corporations so consolidated, exclusive of inter-com- 
pany charges, shall be sufficient for the purpose of this clause. 

(9) Not more than 15% of the deposits of any such bank shall be invested 
in bonds under this clause, nor shall more than 2% of such deposits be in- 
vested in the bonds of any such corporation. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH.—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company !ncorporated under the laws of and doin 
business within this Commonwealth, but such corporation shall not hol 
both by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking association incorporated under the authority of the United States 
and located in this Commonwealth, and in any trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 


EIGHTH—In bankers’ acceptances and bills of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this Commonwealtn, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested by any savin bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting bank or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 25% of the paid up capital and surplus of such bank, 
panking association or trust company. 

NINTH—Loans on personal security.—In loans of the classes hereinafter 
described, payable and to be paid or renewed at a time not exceeding one 
year from the date thereof; but not more than one-third of the deposits 
and income shall so be invested, nor shall the total liabilities to such cor- 
poration of a person, partnership, association or corporation for money bor- 
rowed upon personal security, including in the liabilities of a partnership or 
company not incorporated the liabilities of the several members thereof, 
exceed 5% of such deposits and income; but said limitations, except as to 
time in which said loans shall be paid or renewed, shall not apply to loans 
made under paragraph (2), subdivision (e) of this clause. 


(a) Note of three citizens.—A note which is the joint and several) obligation 
of three or more responsible citizens of this Commonwealth: provided, that 
the total liabilities to such corporation of a person, partnership or associa- 
tion, for money bcrrowed under this subdivision, including in the liabilities 
of a partnership or company not incorporated the liabilities of the several 
members thereof, shall not exceed 1% of the deposits of such corporation. 


(b) Corporation note.——-A note, with one or more substantial sureties or 
endorsers: (1) of a corporation incorporated in this Commonwealth; of 
(2) of a manufacturing corporation with a commission house as sutety or 
endorser, provided that such commission house is incorporated in this 
Commonwealth, or has an established place of business and a partner resi- 
dent therein; or (3) of an association or corporation at least one-half of the 
real and personal property of which is located within the New England 
States, if at least one such surety or endorser is a citizen of or corporation 
incorporated in this Commonwealth: provided, that no such loan shall be 
made or renewed unless within eighteen months preceding the making or 
renewing of such Joan an examination of the affairs, assets and liabilities 
of the borrowing corporation or association has been made, at the expense 
of such borrowing corporation or association, by an accountant approved 
by the Commissioner. The report of such examination shall be madein 
such form as the Commissioner may prescribe. A copy of the report 
certified to by the accountant shall be delivered by the borrowing corpor- 
ation or association to the savings bank before such loan or a renewal 
thereof is made, and a copy so certified shall be delivered by the accountant 
to the Commissioner within thirty days after the completion of said 
examination. : ; : 

c) Notes of certain public service companies.—(1) A bond or note of a 
gas, electric light, telephone or street railway corporation incorporated or 
doing business in this Commonwealth and subject to the control and super- 
vision thereof; provided, that the net earnings of said corporation, after 
payment of all operating expenses, taxes and interest as reported to, and 
according to the requirements of, the proper authorities of the Common- 
weaith, have been in each of the three fiscal years preceding the making 
or renewing of such loan equal to not less than 4% on all its capital stock 
outstanding in each of said years; and provided, that the gross earnings of 
said corporation in the fiscal year preceding the making or renewing of 
said loan have been not less than one hundred thousand dollars. A list ofthe 
companies whose securities prima facie comply with the requirements of 
this subdivision shall be furnished to the Commissioner annually. at such 
time after June 16 in any year as he shall designate, by the proper authorities 
of the Commonwealth having supervision over such companies. 

(2) Other bonds or notes issued, assumed or guaranteed by endorsement 
as to both principal and interest by a public utility corporation whose 
securities are authorized for investment by clause Sixth / 

(d) Notes issued or guaranteed by railroad companies.—A bond or note 
issued, assumed or guaranteed by endorsement as to both principal and 
interest, by a railroad corporation which complies with all the requirements 
of subdivision (») or of subdivision (e) preceding paragraph (5) of clause 
Third: provided, that the principal of such bond or note described in either 
this or the preceding subdivision is payable at a time not exceeding one year 
after the date of investment therein. 

(e) Notes secured by collateral.—A note of a responsible borrower in such 
form as the Commission may approve, with a pledge as collateral of— 

(1) One or more first mortgages of real estate situated in this Common- 
weaith: provided, that the amount of such note is not in excess of 60%, or 
in the case of unimproved or unproductive real estate in excess of 40%, 
of the value of the property or properties mortgaged; that the value of each 
of said properties has been certified in accordance with the provisions of 


clause First: and that the assignment of each of said mortgages has been 


recorded in the proper registry of deeds; or 

(2) Bonds or notes authorized for investment by clause Second, Third, 
Fourth, Fifth or Seventeenth at no more than 90% of the market value 
thereof, at any time while such note is held by such corporation; or 

(3) Deposit books of depositors in savings banks up to the amount of 
deposits shown therein and unpledged shares of co-operative banks at not 
more than 90% of their withdrawal value; or 

(4) Shares of railroad corporations described in subdivision (a), (b) or (e) 
of clause Third at no more than 80% of the market value thereof, at any 
time while such note is held by such corporation; or 

(5) Such other bonds, notes or shares of corporations or associations and 
at such percentages of their market values as the board of investment shall 
approve: provided, that, if tae Commissioner shall disapprove any such 
bonds, notes or shares, he shall make such written recommendations to the 
board of investment of such corporation as the case may require, and shall 
include in his annual report a statement of the facts in each case in which 
such board of investment has not complied with his recommendations in 
a@ manner satisfactory to him; or 

(6) Policies issued by life insurance companies approved by the Commis- 
sioner and properly assigned to the bank, but not exceeding 90% of the cash 
surrender value of such policies; but the aggregate of sucb loans made by 
any savings bank shall not exceed 1% of its deposits. 


(f) “‘Association"’ defined.—Whenever used in this clause. the word 
“association’’ means an association the business of which is conducted or 
transacted by trustees under a written instrument or declaration of trust. 


TENTH—Farm lan bonds.—In farm loan bonds lawfully issued by Fed- 
eral Land Banks incorporated under the Act of Congress approved July 17 
1916, entitled “‘An Act to provide capital for agricultural development, to 
create standard forms of investment based upon farm mortgage, to equalize 
rates of interest upon farm loans, to furnish a market for United States 
bonds, to create Government depositaries and financial agents for the United 
States, and for other purposes.”’ 

ELEVENTH—Pank building.—A sum not exceeding the guaranty fund 
and undivided earnings of such corporation, nor in any case exceeding 5% 
of its deposits or $200,000, may, subject to the approva! of the Commis- 
sioner, be invested in the purchase of a suitable site and ths erection or 

reparation of a suitable building for the convenient transaction of its 

usiness. Extraordinary alterations in, or additions to, a bank building 
owned by a savings bank, involving an expense exceeding $10,000, shall not 
be made without the approval of the Commissioner, and the cost of such 
alterations or additions shall not exceed the sum specified in this clause. 


TWELFTH—Real estate acquired by foreclosure.—Such corporation may 
hold real estate acquired by the foreclosure of a mortgage owned by it, or 
by purchase at sales made under the provisions of such mortgages or upon 
judgments for debts due to it, or in settlements effected to secure such 
debts. Such corporation shall sell all such real estate within five years 
after the title thereof is vested in it, and notwithstanding the provisions 
of clause First may take a mortgage thereon from a bona fide purchaser 
to secure the whole or a part of the purchase price: but the Commissioner 
may, on petition of the board of investment of such corporation, and for 
cause. grant an additional time for the sale of the same or of the securities 
mentioned in the following clause. 


THIRTEENTH—Scecurities acquired in settlement of indebtedness.—Such 
corporation may hold stocks, bonds, notes or other securities acquired in 
settlements effected to secure loans or indebtedness; but unless the time 
during which such securities may be held is extended as provided in the _ 
ceding clause, they shall be sold within five years after being acquired. 


FOURTEENT H—Pledges of securities as collateral to remain valid.—The 
provisions of this chapter shall not invalidate or impair the title of a cor- 
poration to securities which have been or may be held by it in pledge or 
or as security for a loan or indebtedness; and the same shall be held for the 
purposes for which they were pledged. 

FIFTEENTH—List of bonds to be prepared.—Annually, not later than 
February 1 the Commissioner shall prepare a list of all the bonds and notes 
which are then legal investments under the provisions of clause Third, 
Fourth, Fifth, Sixth A or Seventeenth. Said list shall at all times be open 
to public inspection and a copy thereof shall be sent to every savings bank. 
Ip the preparation of any list which the Commission is required to furnish, he 
ray employ such expert assistance as he deems proper or may rely upon 
information contained in publications which he deems authoritative in 
reference to such matters: and he shall be in no way held responsible for the 
omission from such list of the name of any State, municipality or corporation 
the bonds of which conform to the provisions of this section, or of any bonds 
which so conform, nor shall he be held responsible for the inclusion in such 
list of any such names or bonds which do not so conform. 

The Bank Commissioner issued a report in Feb. 1927 containing a list of 
bonds considered legal under clauses Second, Third, Fourth, Fifth, Sixth and 
Seventeenth of the above Act.—This list apreared in the ‘* State and City De- 
partment of the ‘‘Chronicle’’, pp. 1713, 1714 and 1715 of March 19 and 
p. 1870 of March 26. From time to time since then the Commissioner has 
iaaued bulletins announcing changes in the list.—See issues of April 9, April 
23, April 30, May 21 and June 11. 

SI‘ TEENTH—Bonds not to become illegal by reason of temporary failure 
to meet legal requirements.—Bonds which at any time have been for ten suc- 
cessive years legal investments under the provisions of subdivision (a), (b) 
(c) or (d) of clause Third or clause Fifth of this section shall not be rendere 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding two successive years to comply 
as to dividends on its capital stock, with the requirements of the clauses 
specified above; but no further investment in the bonds issued, assumed or 
guaranteed by such corporation shall be made during said period. It after 
the expiration of said period, such croporation complies for the following 
fiscal year with the requirements of the clauses specified above, it shall be 
regarded as having re therewith during said period: provided, that 
it shal] not have so failed to comply during any other period within the next 
preceding ten years. 4 

SEVENTEENTH—Certain investments previously authorized.—This sec 
tion shall not render illegal the investment in any mortgages of real estate 
held by such corporation on June 8 1908, nor the investment before or after 
said date in any issue of bonds or notes dated before said date in which such 
corporation might then invest, ’so long as such bonds or wove. 2. ::tinue to 
comply with the laws then in force. 


|Opinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Invesiments.}—The Attorney-General 
rendered an opinion in Feb. 1911 with reference to the Act passed by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 92, p. 462, the report of the Commission a 
pointed under the Act referred to was filed with the Legislature on Feb. 17 
1911. The Act stated that ‘nothing herein contained shall authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the provisions of Chapter 590, Acts of 1909,"" 
and the Attorney-General! finds that ‘“‘no matter what the finding of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any change in the standing of securi- 
ties for savings bank investments.’ See V. 92, p. 541. 

Chapter 102, Laws of 1927, reads as follows: Savings banks and savings 
departments of trust companies may invest deposits and the income derived 
therefrom in loans upon notes secured by adjusted service certificates as 
provided under an act of Congress passed May 19 1924, entitled, ‘‘An Act 
to provide Adjusted Compensation for Veterans of the World War and for 
Other Purposes,’’ and any amendments thereof. 
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CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MASSACHUSETTS. 


Water debt (included) ___-_- 70,000 
Floating debt (additional) — 52,000 
res > . ee ,204,818 
Total tax (per $1,000) 1926..$41.50 





ABINGTON. 

This town is in 4 toa County. 
Incorporated in 1712. 

County Hospital Notes. 


A-O $5,800.-Apr 5 '28-’31| Pop'n 1910. 5,646; 1920... 5.787 
Pees Fx 000¢_May 1 '27-'46 

a i c_May 7." 
4s'10 JJ  8.000r.._July 1 1928 ADAMS. 


Pumping Station Bonds. 
J-J' $1,500.__July 10 1927) 
School Bonds. asl 
4s J-D $12,000c&r June 1'28-33 


This town is in Berkshire County. 
Inc. Oct. 15 1778. 
High School Bonds. 








4s ’°22 J-D { $84,000__June 1 ’28-’32 


BD. DT. Jan 1 1925 ..-.... $103,400 | 170,000__June 1 ’33-’42 
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ADAMS (Concluded). 

Improvement Bon 

Be Mie N$36,800c. May 1 '28-'35 

"26 M-S 62,000c_May 1 '28-'50 

Street Impt. Bonds. 
58°18 M-N $2.500_.__._Mayl 1928 
5%s'21 M-N' 2,500.._May is 28-'29 
4\%s'22 M-N {24,000 “May 

3,500 - - ay 

.May 1 ’28-33 


4\%s'23 M-N 36,000 
Sewer Bonds. 
.May 1 °27-'35 
1928-1952 


5\s’21M-N oe 500 - 
4%s8'24 ... 47,000. 
ridge, Street & School Bonds. 
$s ‘27 53, 1928-1945 
TOT. BD. DT. Jan 1 °24- $525.000 
Cash in hanks Jan 1°24 109.808 
Total assessed va). 1926--14,644.775 
Tax rate (per $1,000) 1926...$28 30 
Value of town ine | 
Jan 1 1924 ‘473,559.03 
Population 1910, 13,026; 4900" 12.967 
INT. on school bonds at First | #8 


Nat. Bank, Boston; on 4s of 1922)‘ 


and 1923 at Merch. Nat. Bank, 
Boston: on others at Old meee 
Trust Co., Boston. 


AGAWAK. 
This town is in Hampden County. 


I ated June 15 1855. 
at fan e Loan Act of 1915, Bonds.|, 


48°24 A-O ($16.000e. .Oct 1 °27-'36 
1°42'000c__Oct 1 °31- age 


Water x, 
4s *12 A-O $16,000c_Oct 1 °27-'42 
4s me A-O 16,000c__Oct 1 
High School Loan Act of 1920. 
5s °21 M-S ($65, 000c. Sept 1 °27-'3) 
Hig 120,000c_Sept 1 '32-"41 


way’ oan (all yates} . 
1 °27-"33 
4s . 1927-1929 
4s ie oJ $7,000c-July 1 '28-'34 
rise 17 M-S__ 6,000c_. Sept "27-'32 
24 J-D (, 9,000c.June 1 ‘28-30 
28,000c.June 1 °31-’44 
448 =. ae 1927-1940 
© Loan Act. of 1913 Bonds 
ayes" is 5-J $48 ,000c__July 1 '28-"43 

r Bonds. 

4s’ 16. we $'6,000¢. June 1 °28-'438 
GEN. BD. DT. Dec 31 '26- $167,500 
Water debt (included) 86! 500 
Tomspenty loans (add‘l)... 80,000 
ssessed value, real____._- 7 393,730 
ye value, personal. __1.216,089 


Tot. ass’d val. 1926 (actual)8,609.819 * 


Tax rate (per $1,000) 1926-.$28.80 
Population 1910, 3,501: 1920, 5.02% 

ayable (b) to West Springfield 
Trust Co., Springfield; (§) to C. D. 
Parker & Co., Boston; others to 
the Old Colony Trust Co., 


AMESBURY. 
This town is in 7 County. 
Water-Plant Bon 
4s 06 J-Jz $81 Oo0e. Suly 1 '28-"35 
48°10 J-J a13,000c_July 1 
Water Filtration Bonds. 
4s '26 J-D$135,000_.Dec 1 '32-'43 


ds. 
$26 ,000¢ wooo 1 8T- 1934 
A 35-1942 
1997. 1938 


Boston. 


1000 


& ,000 
ND. DEBT Mar 31 ‘27 $51} 000 
. val. real estate__. 7,636,78 
Assess. val. personal __.. 3°07 1632 
Total valuation 1926____11,784,407 
Total tax (per $1,000) 1926-..831.60 
Population 1910, 9,894: 1920, 10,036 
T. on bonds marked (z) at Old 
Tr. Co., Boston; (a) at First 
ank, Boston. 


Colon 
Nat. 


EST. 

This town is in Hampshire County 
Inc. soo Population 1910, 5,112 
1920, 5,55 

3 Hizh-School Bonds. 

5 J-J $30, - July 1 

z Sewerage Bon 
48°15 J-3 $17, wO0e. July 1 28-48 

Valley bridge bonds... $18 
efunding loan 





Conn. River sewer —-- 
Conn River bridge loan__ 
Refunding school loan_ 3, 
BOND. DEBT Apr 1 : = $114, 
Total assessed val. 
Total tax (per $1,000) 1926__$25.80 
zINT.atl ‘iret Nat. Bank, Boston; 
on others in Amherst. 


ANDOVE 
mass, tow oS x Co. 
op'n “1925, 10, 301, 
1920, 8,268. ° 
40 ROO! Bonds. 

16 A-O $50,000c.Oct 1 Fa Fe 
2! 17 F-A 1 i * eee 1 1927 
4}4s'23A-0 | 84,000._Oct 1 '27-'33 

1110,000_.Oct 1 °34-'43 
Hospitat Bonds. 
4}48'23 - $49, 


$30,000c. June 1 1928 
15,000__._July '28- = 
A-' BR t 1 '27- 
isos J-J 130.000c_July 1 °28-"53 
ater Bonds. 
-D $4,000c.--June1 1928 
3s A 


0,000c__Aug 1 1927 
emorial Hall Bonds. i + ‘ape 


4s °26 M-N$50,000__Nov 
BOND. DEBT Apr 22 27 $645, 000/B 
Water debt (included) _-__ 66,000 
29, Mn 


fund—General 
wba weeenee22---12 820,308 


Personal 


i7'539:773 


27~'42| 48 


1 '28-'40 | 48 


°28-'35 | 5s 


000 | 4s °25 


1926- -8,862.945|¢ 


1928-1934 | 4s °25 


Tax rate (per $1,000) 1926 -. -.*24.20 
Value town property 1,195,318 


INT. payable at Old Colony Trust 
Boston. 


aABRLINGTON 
This town is in Middlesex Count 
Incor ted b GFP et Vee. 27 180 
Y ~prnee e June 
Py 8 pte 1927- 1935 
ark Loan. 
4s 96 M-N $15,000c. ..Nov 1 1946 


Water Works. 
O $15, 0900. ..Det 1 1928 
10 -Oct 1 1927 


Public Improvement Bonds. 
4s — J-J $204,000 
er Bonds. 
48°50 5 -D$100, 000c...June 1 1936 
_ J-D 2 (Wn) - June 20 192 
4 1927-1935 
4%s'25 _.- 


1927-1935 
greet Bonds. 
1927-1935 
1 '27-'29 
$3,000. -Dec 15 1927 
52,000c. ..Apr 1 1939 
4 ‘School Lo $50,000 Ni *29-"32 
--.Nov 
onl 6,000 _...Nov 1 10 
6,000__Jan 1 °28-" 


6.000_June 15 '28-" 33 
5s °20 A-O/ 1: = Ro: 1 °27-"30 


1 °31-"40 
4823 M-N/60,000_.-Nov 1 °27-'36 
110,000e_Nov 1 °37-°38 
48°25 J-J 114,000c.July 1 °27-'45 
Police Station ponds. 
4s '26_ J-J $70,000c_July 1 °27-'46 
TOT. DEBT June 10 '26-$1, 160, oe 
Water debt (included) -_-- 101,01 
Sinking fund. ..-_-_- 6 
Total ass’d val. (act.) ‘26-48, 195 850 
Tax rate (per $1,000) 1926_ __ $31.06 
Pop’n 1910, 11,187; 1920, 18, 646 
INT. coupons pagebte at First 
National Bank, Bosto 


ATHOL. 
This town is situated in Worceste: 
County. Incorp. Mch. 6 1762. 
Sewer Rent. Debt (outside limit). 
J-J $60,200c* ___1933-1938 
s'22 A-O 32,000c*_Oct 1 '27-’42 
ater Bds. (outside debt limit) 
F-A/{$171,000c* ~__1928-1936 
,000c* 1937-1941 
*Street Railway Bonds. 
4s ae M-S $2 ¢. ,000c* __.1927-1934 
ridge Bond 
4s 03 $ $14. 000c*- Sept 1 '27-’28 
Schoo} Loans, 
4s O $10,000c* ___1927-1928 
‘cunatt Hall & Memor. Bldg. Loan 
A-O*$48 ,000c* _..1927-1940 
4s A-O 97,500c* ~.-1927- 1952 
4\4s'24 A-O 37.500c* ~_.1927-1943 
GEN. BD. DT. Jan 1 ’27_- $518,200 
Water debt (included) - - - - 195 - 
aking fund 4 
Assessed value, real estate.7 ,47( 
Assessed value, personal___2,77 
Total ass'd val.'26(actual) 10,24 
Total tax rate (per $1,000) °26- $3 
Pop'n 1910, 8,536; 1920 
INT. in Boston at > ponte 
Atlantic Nat. Bank, First Nat. 
Bank, Merchants’ Nat. Bank, Harris, 
Forbes & Co., Inc., and Old Colony 
Trust Co 
* Outside debt limit. 


ATTLEBORC. 
This town is in Bristol County. 
Ons as city June 17 1914. 
680, Laws 1914. changing 
wane qovernasent to city government 
and aye “Attleborough” to “Attle- 
boro, ted by voters Nov.3°14 
Hospital Bonds. 
*20 O $15,000c- Apr 1 °28-'30 
Street. Bonds. 
4s A-O +48. 1928-1930 
A-O 8,000. - Aug 1 '27-"30 
Norton & Taunton St. Ry.Note. 
M-S $3 gwd 10 °27-"29 
26. MENSTS.00 Bon 
000. May 1 °28-"29 


$13, 000c...July 1. 1928 
15,000r_...July 1 1929 
i. 000r~. July 1930 


4s 


"665 
052 
717 


) 
5 
1 
a4 


) 
9, 
9, 
32 


_— 

2 ete 
\ heuheuant 
QO at pt pet 


1 

43 ,000c_ P74 1 
1 J 3,000c_July 1 
'25 J-D 51,000_.Dec 1 


2) F-A $51,000c_Aug 1 '27-'32 
4148'19 A-O 39:000c_Oct 1 °27-'29 
8 8),000e-Sept 1 '27-'31 
5 70,000¢- Aug i '27-'40 
4348'25 A-O {92.000--Aug 1 "27-'44 


d 1 1945 

30) | Railway, Bonds on os 
8 - iC. *O7~ 
4s'19 a7 Z 


6,00%c._ Nov is *27-"29 
10,000c_ Nov 15 ’°30-"39 


Sew ds. 
4s ‘10 “ae $88,000. _July 1 °28-’ "40 
4s’ od 13J-J 104,000c_July : 7 
4s’ ; A-O 45,000c_Oct 
4s 34 M-S 2. 000c_ 000e Be 


t i 
t 
Su stance Drainage ds 
4s “20 add OS. sae i °27-"37 
Bridge, Boni. 
he J-D$22 on ie 1 '27-'37 
D. DEBT May 1 1927— 
2 


9,473 | Assess. 








T1816: 926__.$35 40 
Posh 198 1 618: "1926 _---20 625 
I e Deposit 


NT. 
» Ven oe le on. Fine Nat. 
Bank jana Atlantic Nat. Bank, of 


oan. 
This town Is in app Oues County. 
Incorporated in 187 


-- ---$2650 yriv 
GEN. DEBT May 15 as ar 
Water debt (additional) -_-. 

Assess. val. r estate 


Assess. 6 
Total val. '26 (% act. PO 637 
Tax rai 1,000) 


7.200 
te oa  egeees ¥* = 
Pop'n 1910, 2,797; 


1920 
BARNSTABLE. 
This town is in Barnstable County 


23000 
,009'575 


7 1927-1934 

May 13°27... $199,000 

al’ =. real estate_ 16. 291, reed 
Assessed value, perso: 1,927,420 
Total val. 1925 (actual). 718,218.710 
Tax rate (per $1,000) 1926___ $28 90 
Population 1925. 5.774; 1920-.4,.836 


BARNSTABLE COUNTY. 
The county seat is Barnstable. 
Court, House Bonds. 


4\%s 5 --Dec 
4\%s'23 Me S$ {35,000- 


1 
.-Mar ] 
.-Mar 1 
Bridge Bonds. 
5\%s F-A $20,000__Aug : *27-'30 
5s J-D 20,000_.Dec 7-"30 
4%s J-J 7,000. Jan 19 *28-"32 
Sanatorium Bond 
4s '26 J-D $70 0.000. June 1 °28-"31 
4s '27 J-D 10,000 1928-1932 
Infirmary Bonds. 
ae -gune 1 1928 


,500- - 

5 .40s'20J-J 4.509¢_July 1 ’28-'30 
BOND. DEBT Jan 1 °27- -*$263, 647 
Total valuation 1926._-_61,577,093 
Population 1910, 27.542: 1920, ° 26: 610 

*Includes $2,311.93 the amount 
due State of Massachusetts on ac- 
count of State highways. 


BELMONT. 
This town (P. O. Boston) is in 
Middiesex County. Incorp. in 1859. 
House Bonds. 
21 .000c.Dec °27- k 
18.000c_Jan 1 ‘28 
77,000c_May 1 D8." 38 
2,000c..May 1 1939 
4s mee 100, — ~My 30-1939 
High-School | 
‘16 A-O $63, 590c_ "Apr 1 °28-'36 
Water Lo cans. 
J- 7,000c_ ..June } 1929 
"09 A-O 10,000c..-Apr 1 1939 
s'13 A-O 8.000c_._Ap r 1 °28-"43 
$933 J D 14000c- June 1 °28-"37 
--- 10,000 


Sewer Loan. 
J-D $20,000c...June 2 1932 
A-O 10,000c...Oct 2 1930 
10,000c_..Mch 1 1937 
0,000c_ ..June 1 1938/1 
10 ,000c. ..June 1 1941 


5s °20M-N 


eeeece 
wWRAAR ANS sanellt 
NWNON ORK @ane 
Sebo Zh > 
—p O08, 5 


PE 
A NOON Q 


iy 
> 
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yn 


ee ee em Orr 


s 


27,000--Apr 1 oR 36 
s. 

$590_... Apr] 1928 
a © °28 ‘31 
ht Bond 

‘000C. es 1 1928 


> 
- Re) 


= 
g 
i] 
= 


re 

w. . 
8 Sa 
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om 
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Cerstruction tonds. 
5%s'21 A-O §$2,000_-_Apr 1 
Surface Drainage Eeads. 
544s A-O $9,50%c_Apr 1 
#22 M-N_ 9,'00c_) ay 1 
hool Bonds. 
N 37 


°28-"29 
*28-'46 


1 "28-34 
“Tig32- 1941 
1927-1931 

Water and Sewer Bonds. 

ss $24, Aus 

4\%s'25 F-A} 8.000c_Aw 

,000c__.Aug 
BOND. es ' os May 1°27 3. 437 ,500 
Assessed val 6,800,920 
Assessed val oe 2,189,120 
Total valuation 1926 28,990,040 
Total tax (per $1,000) 1926 "$31.25 


Formetcs 1926, 15,250; ’20, 10,740. 
at Beacon Trust Co.. Boston 


BERKSHIRE ‘COUNTY. 
Pittsfield is the county seat. 
Court House Bonds. 

3%4s'27 avi 175,000 1928-1937 

CO. DEBT Jan 1°27. *$298 511 

Total assessed val. 1926-205,218,128 
*This debt consists entirely of 

obligations due the Commonwealth 

of Massachusetts for the construc- 
tion and maintenance of highways. 


BEVERLY. 

This city is in Essex County. 
Founded 1626; a town, 
corpurated as a city March 23 1894. 

*Water Loans. 


1 °27- "35 
1 '36-'39 
1 1940 








ct 1 *20- 
Apr 1 '93-"35 


4s "15 000. 
2,000c_Aug 1 ‘27-'28| 


A 
4%s'18 F-A 


g town of 


"28-37 | 3 


ibrary Loan. 
Pi as $25 000e. Dee 1 ‘27-'31 


School Loan 
48°10 F-A $16,000c_Aus 1 °27-"3n 
4s "12 M-N { 5,000c.__Nov 
0,000c._ Nov 1 : 
s'19M-N i0,000c_May 1 
s'19 M-8S 5,000c - Sept 
4s'20 F-A i 


000c.Aug 
4s °22 eo" 


ON0c Aug 
,000c.Aug 
4s °23 M-N #240, 
48°23 J-3 256.000¢_ 


—_ 
>t ne 4 


4 
4 
5 


= 100 


ae 
aH 


5 < 
Pp em het tt Py ts tt Pt Po 


= 
“ 


é 

Bes 

iEStEE 
RRBs 


4s ‘06 
4s ‘12 


fe 

~” 
LLOEee 

cs 

a ee | 


J 
4%s'18 J-D {12. ‘Q00¢- - June 7 
5.WWe June ’ 
5%4<'20 J-D 10,090c. June 2 


ar Loan. 
5%<'270 F-A $8.000c_Aug 1 ° 


=~) 
Sane 


val. 


Assessed val., persona 

Total valuation 1926 454, 

Tax rate ( $1,000) 1926 $27.40 

Pop'n 1910, 18,650; 1920. 22.566 
INT. on all issues since 1911 

(except 1915) is payable at Old 

Colony Tr. Co., Boston; 1915 issues 

payable at Atlantic Nat. Bank, Bos- 

ton; on other loans at First Nat. 

Bank, Boston. 


BILLERICA. 
mi. town is in Middlesex County. 
nc. 1655. Population 1910, 2,797; 
1p30. 3.646. 
Water Bonds. 
90,000c. ..May 1 1928 
-onool Bonds. 
..-1927- 1998 


18.000 _- 
BOND. DEBT May 1 1926 $70.08 
Floating debt (add'l 

Water debt (included) 

Tot.val.'26 (abt. act.) --9,255.698 
Tax rate (per $1,000) 1926._-$28.0) 


INT. payable in Boston on water 
and schoo bool bonds at Old Colony 
Trust Co. 


BOSTON.—Malcolm E. Nichols, 
Mayor; Frank L. Brier, City Treas: 
Rupert 8. Carven, City Auditor. 
City was incorporated Feb.23 1822. 

On dov. 2 1909 a charter amendment 

was eaeptee under which municipal 

nominations are to be made only 

— petition of 5,000 voters. The 
ayor serves for four years, subject 

to recall omer ore years. V.89,p.1234. 

In 1918 the legislature rescinded the 

recall and e 3,000 the number 

- etition for Mayor. On Nov. 7 

91L the voters accepted an Act 
by the Legislature annexing 
the town of Hyde Park, which be- 

came a part of the city Jan. 1 1912. 


The county of Suffolk, in which 
Boston is situated, contains also the 
cities of hemes. | and Revere, and the 
Boston, how- 
ever, Sua A t e county income, 
pays all the county expenses, owns 
the county buildings, and is responsi- 
ble for the county debt. which 
amonnted on Feb. 28 1927 wo $1.523,- 
500.99. The details of this county 
debt are included in the following 

report for this city. 


Sinking Fund Debt. 
A-O 000_..Oct 1927 
2. ot > ; 1928 


000--- 
17,000 


36|V. 93, p. 1337. 


500 
50 ,000_._Jan 
352,050.._Apr 
1,493 ,600___July 
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BOSTON t (Continued). 48°16 J-D 496,000r_..June '28-'41 ' 4s’ 7 000 '27-’ , "28-" 
865,000...July 1937|48°16 J-D 545.000r-_-June '28-'36 4s "24 me ae 000.22 Jan 3R'33 4s 34 ona 820-000. 23an 1 38-33 
366 3 635,000_--July 1937|48°16 J-D 153.000r- . June '28-'36 '48'24 J-J  13:000..--Jan '28-'40|4s'24 _-- 14:000.-Jan 1 °28-'40 
48 A-O 4,.350..-Oct 1937/4816 J-D 60.000r___June '28-'33 , 4s °24 J-J 810. .500----Jan '28-'54|414s'25M-N ars ‘000-.-Nov 1 °27-"45 
3i48 J-J 435.000___Jan 1 48°16 J-D 60.000r_._June '28-'36 | '000r_-May 1 '28-'44|4\%s’25 M-N -_Nov 1 °27-'4 
3%s A-O ,000---Apr 1938/4s '16 J-D 8,000_June *28-'31 | 4,000r- May 1 (25-29 44%s’25M-N [15 ov 1 37-30 
4s J-D 1,055,000_.-June 1938/48 "16 J-J 9,000_.Oct '27-'29 | 414s'24M-N} 15:000r_May 1 '30-'44 35000. -Nov 1 °31-45 
3Ks J-J 19.000_--July 1938/48 "16 J-J ,000_-__ Oct 1927 177.000r-May 1 °28-'44|4(s'25 M-N 57,000. - v 1 °27-'45 
4s A-O 8.900_.-Oct 1938/4816 J-J 270,000. Oct '27-'35 51,000r-May 1 °28-'44 | 4%s'25M-N “Ny oy 1 ‘27-45 
3%s A-O 50,000_- Oct { ‘000_-.Oct 1936 $85.000..._Jan '28-'44/4%s'25 M-N 15, ov 1 27-45 
3%s A-O 1,083,000_._-Apr 1939/4816 M-N  250.000_Nov ‘27-36 60.000._.-Jan '28-'39|4{s’'25M-N ov 1 °27-'35 
3%s 8 J-J 628.000..-July 1939|4s "17 M-N763,000__._May '28-'37 20.000...-Jan °40-'44 {18.000 -¥ v 1 °36-45 
Sse Sy 900.000. --d0n 1ReR IS 1? MEN 5.000 Moy 1929 57.000----Jan '28-'34 | 4348'25M-N 95,000. Nov 1 *27-'45 
me "000... 941|48 "17 J-J 25.000-.-July '28-'32 fi pep a | allel 4° * + See a 
3s J-J 201.000..-Jan 1942|4s°17 M-N 18,000__.May '28-'29 120,000... "QE '25M-N /20'000_. 97- 
- 5 “ 120,000....Jan '35-'54|/44s’25M-N /|20,000..Nov 1 30 
3 iss 7D 700, ---June 942 4s "17 J-D (185.000. .June 1928- 338 84,000_..._Jan "28-44 60,000--Nov 1 '31-’45 
e — 00... + une , &, , a , ail 
3448 J-D 1,500,000... June 1943| 4s °17 J-D 100.000..June 1928-37 Sh 000.22 yan Seda eee LTB OOD NOY 1 ‘ai4b 
34s J-J 50,000--.Jan 1944/48 °17A-O 10.000_..Oct 1928-'31 | 434s’24 J-J (447, 200-222Jan ‘3844 4{s'25M-N /56,000--Nov 1 '27-'40 
3%s J-D 4,186.000_--June 1944/48 17 J-J { 18,000.-July 1928-'33 51.000__---Jan °28-'44 15,000. -Nov 1 "41-45 
3%s 8 J-J 559,000...Jan 1945 y ee July 1934 51.000.---Jan '29-'44|4%{s'25M-N /16,000.-Nov 1 '27-'30 
3%s A-O  610.700_.-Apr 1945/48 °17 J-J  28,800..-July ‘28-°34 51,000_---Jan '29-'44 30,000. -Nov 1 °31-"45 
3K%s JJ 3,1 ~_-July 1945/48 °17 J-J 100, “uly 28-37 447.500....Jan °28-'44|4%s'25M-N 596,000_-Nov 1 °27-'40 
3%s A-O 11,006.--Apr 1946|4%%s'18 J-J 15,000_Jan ‘28-'30 28'000.---Jan '27-'34|4%s'25M-N 596,000_-Nov 1 °27-'40 
3348 J-D : 489.000..June 1946 sigs'18 Ao 50.0 000- Apr "28-32 30:000__--Jan °35-'44|448'25 M-N 56,000__Nov 1 '27-'40 
. . -<-- s =" ot) r ® =. - ® ‘att 
3%s JJ 88,150..-Jan 1947|4%4s°18 A-O 8,000__- PF og 3h" ee oe 34 ts 38 M- 00. Cyt aio30 
4s A-O 486,850..-Apr 1947/4%s'l8 A-O 7,400_.-Apr ‘28-’ 7'000_...Jan °28-'44|4s "25 M-N 495,000_-Nov 1 '27-'35 
48 J-J 1,000,000_.-July 1947/4%s'18 A-O 12,000_Apr ‘'28-'33 38.000__--Jan ‘28-'34|4s '25 M-N ‘000__Nov 1 '27-'35 
48 A 5.000..-Oct 1947/4%s'18 A-O 320,000___Apr ‘28-38 80,000..._Jan °35-'44\48°25 J-J  41,800__July 1 °28-'45 
4s J-D 49,000...Dec 1947|4%s'18 A- 237,500_Apr °‘28-'36 | 4i{s'24M-N} 56,000r_May 1 ’28-'34/48'25 J-J ‘000__July 1 '28-"45 
4s J-D 2,000,000..-June 1948/4148'18 J-J_  110,000_July °28-'38 70, “May 1 °35-'44\48°25 J-J  14,000__July 1 '28-'45 
4s ’ A-O 315,000... Oct 1948 4%s'19 J-D {12-000-June :28-'29 4348'24M-N) 56.000r_-May 1 '28-'34/48 "25 A-O {30,000_-Oct 1 '27-’41 
3its 650,000_.--Apr 1949/414s'19 J-D 316.000_June '28-'39 405 “Ma 1 384 | as "26 A-O {4000-0 i 38-56 
48 J-J 2,000---Jan 1949/4%4s'19 J-D 716.000_June '28-'44 447 .500r_May 1 '28-'44/48 ‘26 A-O 285.000r--Apr 1 '28-'46 
4s J-J_ 1,000,000_.-July 1 44819 J-D 48,000_June '27-" 3, “May 1 '28-'29|/4s '26 A-O 76,000r__Apr 1 '28-'46 
3%s J-J 46.000_--July 1956 {38 '000_June '35-'39 15,000r_May 1 '34-'44/48'26 A-O 95,000r-_Apr 1 ‘28-46 
4s M-N 000---Nov 1956 ‘ 48119 -D 8.000-June 128-"44 4%s'24M-N} 60,000r-May 1 '28-'44\48'26 A-O (20: "Apr 1 '28-'31 
y “e 2 } _Ju 000 , . , = 
4s M:N 31.000---May 1957 /4348:19 J-J 52:000-July 128-'44 T7000r-May 1 ‘38-44 (48°26 A-O 190/0008.-Apr 1 ‘28-46 
™ ,000___ s Bas i a . v * , , , Lf 
48 A-O 2,.819,000..-Oct 1957|4%s'19 A-O 000.) Oct 1927 $1 '000r-May i 38°44 4s "36 A-O $5 '000r-Apr I 38-46 
4s -J_ 2,100,000-.-Jan 1955|/4%s'19 A-O 11,000_Oct '24-’ 51.000r-May 1 '28-'44|4s '26 A-O 168,000r--Apr 1 °28-'41 
ae HGS a eos 0a HBBeldats £3 Booe-ose eran | 4 9 | gate guy geet ds oe AS aa ie Ape | aa 
* . y ee © ¥ * , Fr. , , ,’ ’ 
4s J-J 3.8)5.000.--Zan 1960/4%48:19 A-O 42 000 Oct 20-147 + 120008 Oct 1 "37-36 4s 36 AO 470 Gober | 38-38 
4s J-J_ _ 163,000_--July 1960 iigs-20 53 © { ¥000dan ‘28°39 16.0008. Oct 1 '37-°99 4s 26 A-0 100,000r-0ct 1 '24-"46 
4%s'15 A-O 1,750,000r_-Oct 1960 140,000_Jan ‘28-'37 | 48°24 A-O} 60,000r_-_Oct 1 °30-'44/48 '26 A-O 90,000r_Oct 1 '27-"41 
48'16 J-J 10,000..-Jan 1961'5s’20 J-J 20,000__-July °'28-'31 22 36000. Oct 1 '27-'44|4s8 "26 A-O 180,000r_Oct 1 '27-'41 
48°16 J-J 15.000_.-Jan 1961,5s'20 J-J 556,000_.--July °23-'40 40,000r_-Oct 1 '27-'34|48 '26 A-O 70,000r-Oct 1 '27-'36 
48'16 A-O 350,000_.-Apr 1961/5s°20 J-J  93,000___July '28-'30 40.000r__Oct 1 '35-'44/48 "26 A-O 400,000r-Oct 1 '27-’31 
48°16 J-D 1,400,000r--June 1961/5s "20 J-J 150,000--_July '28-'30 | 6,000r- Oct 1 '27-'29|48 '26 A-O 550,000r-Oct 1 127-56 
4s A-O 88,000. - Apr 1962|414s'21 J-J_ 280,000-_-Jan ‘28-41 15. "Oct 1 °30 44/48 '26 A-O 300,000r_Oct 1 '27-'41 
4%s'l7 M-N 1,400,000.-_May 1962|414s'21 J-J ~70,000.--Jan ‘28-41 | 48°24 A-O{ 92, 000r--Oct 1 '97-'44|48 '26 A-O 300,000r-Oct 1 '27-'46 
4%s A- 27,000--.Oct 1962/4%4s'21 J-J. 4.000_--Jan ‘'28-'31 12.000r..Oct 1 °27-'29/4s '26 A-O 444,000r_-Oct 1 ‘27-46 
4%s A-O 300,000---Apr 1963|4%4s'21 J-J_ _7,400---Jan '28-'31 12 OOO Ot 1 °30-'44|4s "26 A-O 165,0008-Oct 1 '27-’41 
4%s A-O 153,000..-Oct 1963|5s°21 M-N 20,000r--May '28-'36 470,000r__Oct 1 '27-'44|4: '26_ A-O 1,000,000r_-Oct 1 197} 
4%s M-N 47,000---Nov 1963|5s'21 M-N 16.000r--May '28-'31 225.000r..Oct 1 '27-'44|3148'27 M-N 300,000r_May 1 '28-'37 
4%s J- 188,000.--Jan 1964/5s'°21 M-N225,000r__May '28-'31 110,000r_-Oct 1 '45-'54 | 348'27 M-N 150,000r_-May 1 '28-'37 
4%s'19 A-O —125,000---Apr 1964|5s '21 M-N/{10,000r--May '28-' 117.000r. Oct 1 °27-'39 | 3148'27 M-N 200,000r_-May 1 '28-'37 
PES EP T8089 188 21 ae 18 aay seat | OF Pines fread 88-5 AEN Mi Se Atay Tag 
“. ‘ JJ 26.000. --Jan 1965 5s 21 MCN /166,600r--May” 28-31 16.0008--Oct i 5o 99 ee MEN “48. Boor May pr 
a ul es i ‘ex ay o € w 4 r_ t '30-" 1 s’s r , "4 
At BEN 190 09 HBS 3h DEN SRS Mey EA $5 Bt £8 HRM Bee rae gS REN BO ee | a 
- esi M- 27, ._.May '28-’ s’ 00_..-Oct '27-’31|3%4s8'2 300,000r.May 1 '28-"42 
4s J-J ,000..-July 1968 { 10,000r_- May °37-’41 500___- 32 |348'27 M-N 200,000r-May 1 '28-'42 
Hee $3 1.998.000-"“Fuly 1988 ar a AR ROR May ea | 4034 Ao 13.000" -oe dai Seat AEN AO. an0e May F284 
é bee ¢ = ae -"4] | 48° ---Oct 1 '27-'41 | 348": 000r.May 1 '28-°47 
Hee A Ugi'ooc"oet 190) /Re Bt IY "6:000-——Huly 28-41 | $825 FP OAR D00-- Cham “Bhan B482F MEN 0 Roo May 1 2a at 
5s '20 J-D 1,000_...June 1965|41s'21 A-O 18.000-- “July ‘331 ; 10000. 2 Jen 28-35 . 27 a May shacia 
| SM = Ses igh ccd pee Rey See le 05 Ra Se 30) gg ee NTe PST 600 May '28-'29 
j= _— 8’ - ),000...NTov '27-'41 ----Jan '31-’45) 4g M-N 6,000.May ‘'30-’ 
55 9, 40 —170-000-- “April 1970) 4348'21 M-N_ 90,000---- Nov "27-" "25 J- ¥ ; : retin 
4%s'21 J-J 9,000..-Jan 19 6| 4ige°t MN 8)°000.2. Now ao at 7 oe {128 000227 7Jan ot 35 | gf Hyde Park Water Debt. 
414821 J-J----425.000_-_Jan 1971 90,000---Nov ‘27-'41 | 48 25 J-J  91,000_---Jan 28-'45| 48 "10 A-O$208,000c.-Apr'l '28-'40 
4338'21 MN 325,000r.-May 1971 |4)ss'21 M-N }0.000---Nov 27-'31 | 48°25 SS (18, ,000---_Jan :27-'35| , Suffolk County Court House, 
4%s'21 J-D 60:000...Dec 1971]4%s'21 J-D 795/000... Dec art 48 '25 J-J 13: 000.27 Jan e483 | 85 3 ‘ Pee eee cir ; 
48°22 M-N 1,000000r-.May 1967|4%s’21 J-D {16.000..-Dec ‘27-'31 | 48 '25 M-N 3000.22 Men 28 29|3 1 100°0007 27 Suly 1938 
4s'22 A-O 565,000r_._--May 1967 20;000..-Dec °32-'4] 8°00. ~_May °30-31 Sutrolke County Jail, Hos pital. 
4s '24 J-J 400,000_. Jan 1969]/4%s'21 J-D {27,000---Dec ‘27-35 2,154.500r - “Say 1 3B. "40 4}48'18J-D {$14,000...June '28-'29 
4s ‘24. M-N 390,000r_-May 1969 12,000...Dec °36-’4] | 48°25 M-Nj{ '470,000r-May 1 '41-'45| 60,000_--June '30-'39 
44s A-O  150,000---Oct 1969/48 '22  M-N.795000r--May '28-'42 85,000r-May 1 '46-'50|58'19 M-N_ 98,000-May 1 ‘28-"41 
4s '24 A-O 350. 000r...Oct 1 1969/48 '22 M-N397,500r___May ’28-'42 75.000r-May 1°51-'55| Jail Plumbing System Bon 
4s 34 J-J 25. 5,000. ..-Jan 1 1969 4s '22 M- N (222. 500r May 14 "25 42} 48 24 ... $5,000...Oct 1 27-31|4%8'21 M-N [$15,000_Nov Nesta) 
a i ay C r . . 9 ‘ ,’ Las” 
48'24 _-. 2,000----Jan 1 1949/4s ‘22 M-N 318,000r tant oR. 82 48 24 ... 14,0002. 2Oct 1 re 33 | Suffolk Co. ail Sheriff's H - 
4s'24 __. 5,000----Jan 1 1969|4s '22 M-N 159.000r—__ May ‘28-'42 | 48'24 --. {36,000__July 1 '27-'34)| 4s A-O | $4,500__._Oct 27-56 
4s (24 --. 35,000...-Jan_ 1 1969/48 '22 M-N 157 500r-__May "28-'42 (3 000..July 1 '35-'44| (¥3:00022270ct ‘30-42 
as ‘56 A-02.000,000r... i 1971 4s °22 oo brs 0002. May a8'a5 The following is a statement of debt, inside and outside, sinking funds 
48°26 A-O 150, 000r_.-Apr 1 1971/|4s '22 M-N 12 :000r . May *98.'49 and net indebtedness within the limit, as of Aprii 30 1927: 
Serial Debt. 4s '22 M-N {30.000r Ma '98.'39 Total funded debt, city and courty__.._.----------.--- *$140,829,550.97 
3%8'16 J-J $31.000._Jan °28-"30 50,000r-May i °33-'49 Funded debts, outside the debt limit (debts exempted from 
348°10 3-3 141.600. Jan ‘28-'50|4s '22 J-D 04/500 June 1 ‘28-42 the operation of the law limiting municipal indebtedness) : 
40°10 FJ 101-000-July (28-'80|4s "22 M-N 62.000r-.-May ‘28-40 | Water debt..-_------=2-222222222227 1228 000.00 
~ J a y - 6, Le : ’ 49 0 ee Oe Fe ee meter ere ee rere ree eeece 
48°10 J-J 298,000_July ‘28-'40|4s 22 A-O 18.7008. One. Bt af County debt. _----.........-.-------- 4,999. 
48°10 J-J3 { 2'000.._July 1928 120,000r_. Oct °33-'42 Rapid transit debt_..............---.. 46:729.700.00 
a > 19) ..-galy isso 4s '22 A-O 158,700r... Oct '98.'39 —_——————saeeee 87 ,972,999.97 
44°11 ; 3 12.000: “Jan 38-31 4s 122 A-0 83/8000. 7 Oe Ba Funded debt within the debt limit. ---....-..-..-.------ $52,856,551.00 
s'l1l J- 000. Jan "28 °29|4s'22 A-O /48,000r__- "'97."% 
MeN1T MN $30-400-Nov 7-31) Oo sf0.000r---Oct 342 | 'Rinking fundas oo $44,110,225.86 
= d _Nov ‘27- ° -O { 234, ae 9a 6 6 aaa Bn Mien Ga ake oak Bie ’ ° , 
48°11 M-N  205.000-Nov ‘27-'41 1300008. Oct ao gS debt lanle: funds for debt outside the 
4812 A-O 18.000._Oct "27-'32|48 22 A-O 167.500__._Oct '27-'42 City sinking funds $20, 532, 3 
SE ES HMw OS oPanl i a £3,°eh tm Os 3-43 | County sing fund 57a 8s 
43:13 4-0 145.750; -Get 21-32) oo 1g (120;0008--" Det oe.a8 Rapidtransiteuking funds 8,074,048.41 sia ial 
Rio ’ 1 , es , _? ed ’ , ° 
48°13 A-O 10000... Oct 1927|4s °22 A-O S008, Bese sant Offsets to funded debt within the debt limit_______.___- 14,056,002.76 
48°13 J-J 510,000._Jan ‘28-33 15,000._Oct °28-'42 
48 "13, A-O. sid: ‘000. xOct ‘27-'33 | 48 48°22 A-O 18.000 -Oct 97-39 | Net indebtedness within the debt limit----.......---.-- $38,800,080.14 
8s a s ov J . , x eae 
465-13 M-N { 18 .000-Nov 27-28 4s '22 A-O 44.000. -Oct Be a2 534 rye Rao :999.98 issued by the Commonwealth under Chapter 
-NOV p = 7 -" 
4%s'13 M-N 10.000_Nov °27-'28/4s "22 A-O hae on Cs The debt- ponies > pewer of the city on March 31 1927 was estimated at 
44813 M-N _37.000_Nov '27-'28 (15'000- 72k “Sara5 | $5,230,460.01, 
4%s'13 M-N 6.000. Nov '27-'28|4s ‘22 A-O 8,000__Oct °27-'32 in the following table the total debt and sinking funds as of March 31 1927 
4%s8'13 M-N 14.000.Nov '27-’28 0:000__Oct '33-'42 | 2%@ analyzed according to purposes and according to whether it is inside or 
48°13 M-N  119.000_Nov '27-'33|4s ‘22 A-O [ 4:000-___Oct 1927 | Outside the debt limit: 

414813 M-N  237.000_Nov ‘'27-°33 45.000..Oct ’ "42 Gross Debt. Sink. Funds, &c. Net Debt. 
4\¢8'13 M-N { $5.000-Nov 27-°31\4s °22 A-O }24'000.-Oct ‘27-32 | City debt__-.....-..-- $92,019,351.00 . $36,913,489.29 $55, 105.861 7m 
28.000.Nov ‘32-"33 30'000_.-Oct °33-'42 | County debt_.-----..-. 1,523,499 .97 544,152.48 
48°14 J-J 931.000_July °28-°34|4s "22 A-O 15, 000-- Oct 97°31 | Water debt---.-..--... 1,228,000.00 93.00 1 a7 807, 00 
#14 3 OE 00 duly 38 ae sol Mees “<July ty BBA $94, 770, 850. 97 $37,457,734.77 $57,313,116.20 

i ms y J ----July ’ "43 * ’ . 
4s “4 J 1 2:909-Suly, -28-(30 66.000: ~~ “July -28-'38 Rapid transit debt... 46,729,700 .00 8,936,177.06 37 793,522.94 
,000 __ ¥ i aS y’ , 
48°15 J-J 30,000_-Jan °28-°30|4s '23 J-J { 44,000____July '28-'43 $141,500,550.97 $46,393,911.83 $95,106,639.14 
48°15 J-3  112,000-_Jan ‘28-35 44,000... July ’28-'38 TOTAL DEBT, &c.— Jan. 311927. May 311926. Jan. 
48°15 J-J 160,000. _Jam '28-'35 15,000---_July '39-'43 | City debt proper_~_.-.. $92 317, 351. 00 $91, 73.501 00 $0536 S07 00 
48°15 A-O 597,600r-Oct '27-'40 108,000. ...July °28-'33 | Water oe. Se 1.244.000.00 1,124,000.00 000.00 
eB AS Se Olle Get 34-38| 48°23 JJ } 8S ‘300--= “uly 36-43 | Rapid transit debt_=--_- aha: 493. 00 45°733°700-00  42°006'700.00 
- —— apid transit dept... 
ee Ne alae oo as HER See SE | | eat bomded ap =: Sepak dakax oom ae aieas 
, L, Jan ™ __.-July °28-" t----$141,814, 550. 97 $140,303,200.98 $129.393,700.98 
48 ‘16 J-J 54,000__Jan '28-'36 10,000. _- July "34-43 | Sinking funds, &c______ 46,304,99 é 
48°16 J-J 2'000...July '928!4s8'23 J-D | 4,000---_- June 1928 ree ee 
48°16 J-J3 1,000__-July *928 45.000..-June '29-'43 Net debt............ $95,502.557.47 $94,050,554.38 $87,829,694.75 
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The following table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 
Years— Gross Debt. Sinking Funds &c. 
1927 (Jan. 31) $14} 833 650.97 $46 .304,993.50 
(Ma 31) $140,303 ,200.¢ 5 
1936 A 4 136,304,200.98 
129 393,700.98 
128,627 ,400.98 
. 126,576,800.99 
124,700,950.99 
124,112,350.99 
124,410,101 .00 
127,124,218.00 
128,598,364.00 
128 438,881.02 
127 |394.697.68 
124 ,505,514.34 
120,525,581.01 
117,042,089 .33 
110,716,406.00 


Net Debt. 


$94, 0 ty "554. 38 
90 982,717.22 
’ : 87 ‘$99 694. 75 
1924 (Jan. 31) ‘ : 
1923 (Jan. 31 
1922 (Jan.3 
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'333.337 .5 
2,854 ,262.98 1,075,832.24 
1881 (April 30) 40. 949. ,332.18 14,943,711.59 26,005,620.59 


ASSESSED VALUATION.—The city’s assessed valuation of real estate 
and personal property and tax rate have been as follows: 

———_—————-Assessed Valuation Rate of Taz 

Real. Personal. Toa z. per $1. 000 

$1,728,305 $169,749,700 98,054,900 

1,685,597, 177,202,200 52,799,900 

569 298 

04,300 


ee ee 
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890 (April 30) 





,200 
700 
1 632,731,200 175,828,098 
1.553.957 ,500 60,146,800 
1,501,628, ‘400 6.081, a8 
1,420, 979.600 
1,396,073 ,300 
1,329,2990,100 
1,313,553 ,600 
1,304,620,800 
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(186,47 

1;118,989, 100 
1,021,431,200 
902,490, 700 


306. bie: 138 
202;051,525 ’ 
37 od 202,092,395 639, 462. 495 
365, 593, 100 218,496,300 584,089,400 
DEBT AND TAX LIMITATIONS.—Taxes in Boston, exciusive of 
the State tax, county tax and sums required by law to be raised on ac count 
of the city debt, are limited by Chapter 521 of the Acts of 1910 and amend- 
ments thereto, to $24.43 on every $1,000 of the assessor's average valuation 
of the taxable property therein for three years, said valuation being first re- 
duced by the amount of all abatements allowed thereon previous to the 
thirty-first day of December in the year preceding said assessment. 

Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1902 edition, Re- 
vised Statutes), places the debt limitation of the city of Boston at 2% % of 
the average assessors’ valuations of the taxable property for the preceding 
three years. 

The foregoing limitation is of course exclusive of debts created for water 
supply, and further exceptions have been made from year to year by differ- 
ent legislatures authorizing bonds outside of the debt limit for various 
purposes, especially enumerated. 

It is proper to state that under Chapter 93, Acts of 1891, the city 1s 
authorized to anticipate its authority to borrow money within its debt limit 
for any current municipal year. 

POPULATION .—1920, 748,050; 1915, 745,439; 1910, 670,585; 1905, 

93,598; 1900, 560,892; 1890, 448,477; 1880, 362.839; 1870, 250,526. 


BOURNE. Agricultural School Bonds. 
This town is in Barnstable County. | 4s Ag J-J $9,000c_July is 27-29 
Incorporated April 2 1884. 4 cy 23 J-D 60,000c_July 1 '28-'33 
School Notes. efundingBonds. ‘ 
4s '24 J-J $60, 000¢ July 1 '28-’39) aed M-S $16, 000c_Sept 3 '27-'34 
.o pet Note 6'15 J-D 6,000c.June 2 °28-'35 
J-J $7 "500. -July 1 '28- "33 | is "15 M-S a 000c_ Sept 3 "27°35 
a Loan. | 4s 8°16 A-O 45,000c-Apr 15 '28-'36 
J-J $10,000_July 15 '28-’32 bY 16 J-D 9,000c_J"ne 30 '28-'36 
Notes. \4 317 33. 33,0000. July23 '27-"37 
$2. 000_July 15 '27-'28 School Bonds. 4 
J 4,000 .-July 15 1927) 4s" 24 M-N 30,000 1927-1928 
Note debt Jan I 1927... $92,750) BOND. DEBT Jan 1'27 $248,000 
Cash on hand 15,277 | Temporary debt (add’l)- 110,000 
A valuation, real._.7,195,238) Other indebtedness *446,563 
Assessed val'n, personal. - -1,241, 411] Total ass'd value 1926 _767,099,396 
Total valuation 1926 8.436.649 | INT. on 4s of 1922 at the First 
Tax rate (per $1,000) 19.6--- “4°. 20|Nat. Bank, Boston; on others at 
Population 1910. 2.474; 1920, 2,530! First Nat. Bank, Boston, or by check 


to holders of bonds. 
BRAINTREE. *Amount due State of Massa- 

This town (P. O. So. Braintree) is|chusetts on _account of State high- 
in Norfolk County. Incorporated | ways. 

May 13 1640. 

4s ’'24 J-J $30,000_.--July '28-'29| BROCKTON. 

Sch ool Bonds This city is in Plymouth County. 
4s’ $12,000e. July 1 '28-’31|Incor. April 9 1881. Population 
4%%s'19 J-D Ic.Dec 1 °27-°29)1910, 56,878; 1920. 66,254. 
4s '22 M-S 63 000 Sieh alates 1927-1942 Fire Department. 

$4,000 1927-1930 


940\;48 °'10 .-- 
27 ,000--July i 28-42 


1927-1 
1927-1941 |4s '22 J-J 
“1927 1941 | 4%s'23 J-J 24,000r*__July 1 '28-’33 
Town-Hall B Sewer Bonds. 
4s'12 J-bD $10" mos June 1 '28-°3213%s'95 A-O $3,100r-Apr 10 '28-'29 
Tuberculosis Hospital Bowes, 34801 A-O = 3,000c--Apr 1928-°30 
4%s'19 J-D  $9.000c.Dec 27-'35|3 4s’01 F-A 8,000r..Feb 1 '28-'35 
Wat AR, Main & Stand Pipe Mer \4s'06 A-O 3,000r -..-1927-1929 
4s '26 J-D $50,000 1927-1936 ‘06 A-O 10,000r-.-Apr 1 '28-'37 
BOND. DEBT Mar 30'27 $754 tt A-O 12,000r -- -- 1927-1938 
Assess. val., real ons 905,812 F-A 14,000r ..-- su eye 
Assess. val., personal_... 1,569,540 15,000r. Mar 28-" 
a anaes. val. 1926--- 18,475,352 11 ,000r_June 1 
tal tax (per $l, 000) 1926-_.$32.80 
i 1920 10,58 


12,000__Apr 1 i: 
"n 1910, 8,066 13,000_.Apr 1 °28-"40 
NT. on the 4%s of 1919 at the 14 
First National Bank, Boston. 
BRIDGEWATER. 


.-May 1 '28-"42 
y 1928 
This town is in Plymouth County. 
Town buys water "08. for $175,- 
000, see V. 120, 5s tT 8 | 
High School : ’ 
4s’ ke 9 | own Don Say 1 '28-'35 | 5}4s'21 { 


Wat 
4s materh $216, 000c_Mar 1 F683 | 5s’ A-O 
110,000c_Mar i "46-55 aus J-J 
33{s’'27 M-S 75,000c_May 1 '28-’ 52 | ais 22 A-O j a 
School Bonds. \* "23 M-N 41,000_._May 1 : 
4s '25M-N- { $6, 000c. - oy 1 yr ius’ 24 M-N 4 Seat 1 "28-"42 
ay 1 


°29-"4 
A-O 
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~ 
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133. '000_Sept 
78.000c_Mar 1° 
8,000c._Mar 1° 
5,000c_Mar 1’ 
20:000¢_July : 38. 31 
40,000c_July 1 '32-"41 
S aon doe t °28-31 
1 '28-'32 


27-45 
“36 


o- 
pepeeaepeceee 


505 
_ 





60, 
GEN.BD. DT. ‘Apr 5 1927 $123, 730 | 4s °25 
Floating debt (add'l) 85.000 | 4s '26 
Water debt (add'l) 422,000} : 
Assess. val., real estate. _._4, 275,765 | 4s '26 
Assess. val., personal ---- 1.075,.147|4s '26 A-O 45:600- _Apr A ., 
Total assess. value '26_---. 5.350,912} Street-Improvement Bo 
Total tax rate (per $1.000) ‘26 337, 59 | 434819 -_- 1.500 ati 1929 
Population 1925, 9,294; 1920, 8.438 | 54¢s'21 M-S 500c_M } 
4s "22 a! 185 (000. July 1 33 
BEISTOL COUNTY. . J-J 5,000__July 1 "28- *32 
ounty seat at Taunton. Incor- 23. M-N 15,000... May 1 1928 
porated 1685. Pop’ n “1910, 318,573; 4823 A-O 56,000r*Oct 1 °27-'33 
1920. 359,005. 4s’ 
Bridge Notes and Bond 4s '26 ; 
4\s'17 F-A_ $1,000c__ Ave 15 1927 | 4s 26HA-O 31 








School Bonds, 
| 


1927 

4s 40 14: 500 - <- --1927- 1930 
; 2.500.._Mar 1 °28-'32 
12 000.-Apr 1 '28-'33 
12,500__Apr 15 °28-'33 
18.000__July 1 °28-'33 
21,000..Mar 1 °28-'34 
1929 

'27-'34 


4 
K-94 
we 


oad 
mo 
_ba2 


--} °27 
130,000c_Sept 1 
3,090.-Aug 1° 
19,000r*_ Feb 1 
18,750__Feb 1 
inds. 
3 $15,000_Mar 1 
3: 15 


y's 
cP PP 


000.May 15 
000_.Nov 1”: 
8,000c_Oct 1 ’” 
500...-Aug 
Water Bonds. 
4s '97 F-A_ 15,000c.__Aug 
4s '98 As" 10,000c__-Aug 
4s ‘02 M-N 110,000r__-Nov 
48 "03 J- 27 ,UOOr. __July 
$Me '99 J-D 10,000c__-June 
'99 M-N_ 12,000c__.Nov 
‘00 M-S)~ 15,000c._._Mch 
‘01 A-O $.0000- % --$98 
O01 J- _June 
02 -Apr 
02 5, <= __Aug 
"02 ¥190,000r*__Nov 
03 3,000c_.-_July 
04 165,000¢ - --Feb 
"04 25,000c. -_July 
8°05 50,000c__. Feb 
25,000r._- Aug 
25,000c.__Apr 
20,000r...June 
25,000c__.Mch 
30,000r_ Py | 1 
£0, OOOr._A 
32,000r_ » 
16, 5001 --Apr ‘ 2 
12,000r .- Nov 1 '27-'38 
7.000r ....1927- 1933 
4,000r ___.i1927-1930 
28,000r_Oct 1 '27-'40 
26,000r_July 1 '28-'40 
44,.500r_Mch 1 °28-'35 
15.000_Mar 15 '28- 43 
17.000__Feb 1 *28-'44 
15,000__June 1 23° 4) 
13,000..Apr 1 
4,000. : 
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20.000 927-1947 
2,000... May 1 1928 
4 000..Apr 1 '28-'29 
9,596_.Mar , 28-40 
,000c_July 1 "28- "31 
,000e_July 1 °32-'41 
,000__Apr 1 '28-'42 
000 ..._Oct 1 1927 
:000-- <0 8-’: 


. ‘500r*Oct 
500r*Oct 
5: ‘000r*May 
25,000r*May 
39 ,000r*Apr 
15,000r*Apr 
-O 24,000c_Apr 
- 60,000 
A-O 24,000._Apr 
T uberculos's ‘Hospital H s. 
54s 20 J-J $36 000-_July Re 
34 000- _Mar °28-°31 


ds. 
$10, 000 - -July 1 ’28-'37 
-8 23 ! 1,000_.. May 1 1628 
44s'23 J-J 2 ,000r*__July 1 1928 
Drainage Bonds 
8’02 J-D $3.000r -- -- 1927-1932 
11,000 7 
3,000. 
39000. ~July 1 °2 
13.000ce._Mar 1° z 
36,000 1927-1931 
3.000 ..-_Aug 1 1927 
: . 1B 000- -Aug 1 °27-’32 
23 M-N 15,000--May 1 '28-'33 
" daatess Drain Bonds. 
44%s'23 __. 3 We mesee 1927-1933 | : 
44s'24 M-N{10,500r*May 1 ‘28-'29 
: 30,000r*May : *30-'34 
48°25 A-O pa ,000r*Apr 1 '28-’38 
2,000r*Apr 1 °39-'45 
(s324.0 Bonds. 
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yt 5.000 ..._Oct 1 1927 
14 OO Aner A te} 
91,000r*Apr 1 '29-'35 
4s '26 A-O |78,000c_Apr '29-'31 
4s '26 A-O 105,600- “ie if 1 al 31 
15,000__July "5 
4240" 23 A-O 14'000140ct L 1 °27-’33 
oan, 
4\%s'23 J-JI [$4 ,000r*July 1 *28-'31 
,000r*July 1 
2,500r*__Au 1927 
4s'26 F-A e oes “as A *28-"31 
TOTAL DEBT, SINKING FD., &c 
a ¥ 9,800 
3870, ‘0,400 
Debt limit 24% average 
3-year valuation 
Frmmpors : 
sinking fund 008 
Ton assess. val. 1926____72, bi0. 050 
* Bonds outside of debt limit con- 
sist of $1,500,700 water, $537,200 
$218,000 high school, $32,000 play- 
grounds, $87,000 nospital and s3ii- - 
The city owns real estate valued at 
$4,267,790. 


4 33 yw 15,000 _-.May 1 1928 
27 ‘Rene po Aled 1928 
City Hall Square Ext. Loa 
28-32 
Melrose Cemetery Ext. 
Chronic Infirmary Bonds. erties: 
Or* Aug 1 '32-'36 
Dec. i. Ny oF 
Bond debt mite dt. limit 1,329,400 
Borro capacity... 
Tax rate (per $1,000) 1926.._.$38.00 
sewer, $184,500 surface exainese. 
000 street. 
INT. at City Treasurer's office. 
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BROOKLINE 
This town 
Inc. 1705. _ > 
792: 1920, 
Public 


or 


in Norfolk County. 
opulation 1910, 7. 


78. 
ings & Sites. 
150r_.Jan 1 °28-'29 
15 oy -Jan 1 °28-'29 
000° -Jan 1 8-35 
18.000r*Jan 1 
6,000r*Jan 1° 
13.000___Jan 1 
9,000_-_Jan 1 
57 ,000 
80,000r*_Jan 1 
Bonds. 
$8,000c_Jan 1 ‘28-34 
nd Drains. 
19,600c__Jan 1 '28- ‘34 
16,000c__Jan 1 °2 
18,000c__Jan 1° . 
4.890_._Jan 1 °28~-3 
48.000__Jan 1 ‘'28~-’? 
27 ,000r*_Jan 1 
20,000r*_Jan 1 ": 
75,000r*_Jan 1 
70,000r*_Jan 1 


$7 ,000r__Jan 
Play grounds (outside debt limit), 
3.45s'09J-J 7,000r__Jan 1 '28-'2 
4s TA" J-J 36 000c__Jan 1 '2g-'34 
Paving Bonds. 
4s'25 M-S $20,000___-Sept 1 1929 

St reets pnd Bridges. 

\4s'20 J $14.0006, Jan 1° 
45° "22 5. 5 15,000__Jan 1° 
4%s'23 J-J_— 60,000__Jan 1 
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4s ’'24 M-S 49,000c.Mar 
33 (23 M-S 19,000__Sept 
30,000r*_Jan 
I and Sites. 
$3 .000r__Jan 1 
41,400c__Jan 1 “ 
4,000c_Jan 1 ’ 
12,000c_Jan 


Nad: 
os 
Ow 
ne 
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“77, 000- 
S 196,000. “Mar 1 
-8 { 10,000c__Mar 
154,000cMar 1 
Water (outside debt limit). 
aie 09 J-J $10,000r__Jan 1 
4s ‘15 J °80,000r__Jan 1° 
4,800c___Jan 
12.500. ..Jan 1 °2 
48°25 M-S 385,000__Mar 1 ’2 
Village Brook Impt. Bonds. 
48°26 J-J $171,000r*_Jan 1 '28-.46 
Hig ghvey Bonds. 
4s '26 J-J {$40,000r*_Jan 1 '27-"31 
| 35,000r*_Jan 1 °32-'36 
Fire Alarm System Bonds. 
4s ’'26 J-J {$30,000r*_Jan 1 '27-'36 
'37-"46 
°27-'29 
30-31 


20,000r*_Jan 1 
4s ’'26 J-J 
-$2.095 500 


$9 ,000r*_Jan 1 
4,000r*_Jan 1 
Debt Jan. 1 1927. 
TOTAL D El et 0S 92 
529,890 
1,538,700 


Ot Gy 
rind ! 


ana 


law 
9| Net debt allowed by law-- 4 135,757 


Available balance 2,597 ,057 
Assessed valuation, real_130, 195. 100 
Assess. val., personal__- 19,155,490 
Total valuation 1926____149,351.500 
Tax rate (per $1,000) 1926. _.$21.30 


INT. on coupon bonds payable at 
First Nat. Bank of Bestest: pe other 
bonds by Town Treasurer. 


ASSETS.—The water-works are 
valued at .$1,272,100 and municipal 
real estate and buildings, $6,729,000. 


CAMBRIDGE. 

This city is in Middlesex County, 
Inc. Mar. 17 1846. Population 1910, 
104,839; 1920, 109,494. 

The following bonds were issued 
prior to Jan. 1 1914, for which sink- 
ing funds are established: 

Street Loans. 

Ss 7 M-S = 25,000r_..Sept 

"07 M-N 10,000r_..Nov 
~ 08 J-J 34,000c_._ Jan 


1 1927 
i 
by ‘OS F-A 42\000r_ --Aug 1 
1 
1 
1 
1 


1927 
1928 
1928 
1929 
1930 
1931 
1931 


3%s'09 M-N 20,000r_..Mch 
‘10 J 12,000r_ 7 


= 


1 27,000r_ _. 

1 45 000r - he 

zg 6, 200r*__Sept 1 1932 

1 18:230¢ Oc...Feb ‘ 1933 
> 500....Jan 1 1930 
J-J 13 000. -_July 1933 

3 F-A_ 18,000_.__Aug 1 1933 

Sewer Bonds (Inside ee, 

‘Ol. F-A $10,000r_.:Atig 1 1931 
13 20,000r.--Oct 1 

4 M-N 40,000r_._.May 1 

5,000r_..Nov 1 
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15,000r. ..May 
10,000r_. ..Mch 
10,000r___July 
10,000c__. Feb 
25,000c___July 
42,000r. ..Nov 
100,000r_ - July 
100,000r_ .-Aug 
20,000r_ -.Nov 
40,000r. .-Apr 
25.000r___Apr 
10,000r_ --Nov 


wouseieoe poreees 
Ree 
SC2ALZAAuKDDAHD 
= Oa © 
St Nee Ss Pars Ge 
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25 ‘000r___July 

10, = oo ke 

15. ,000c__ Sept 
10,000c___Feb 
uliding Loans. 

M-S 0,000r. -.-Sept 

RA... Loan. 

J-J 0,000r_. ..July 
15,000r- --July 
30,.000c_ _. Dee 

5 A-O 12,000c._Oct 1 
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rovement Bonds. 


$55,000 1927-1956 








June, 1927.] 
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» Park Bonds (Outside Limit.) 


ener? <%, ° $15,000 
4Ks'25 A-O (38. .000c_Oct 1 °27 





CAMBRIDGE (Concluded)— 
School Bonds. 
3 \s’08 J-D 


$10,000r_-.Dec 1 1928 
M- 5,000r_-.-Mch 1 1931 
J-J' 93,500r*__Jan 1 1930 
J-J_ 120,000r_--July 1 1930 
M-S 2,500 ._...-Mch 1 1932 
F-A 5,000c_. Feb 1 1933 

ital Bonds. 
F-A $20,000r_--Aug 1 1928 
J-J 95,000c_--July 1 1930 
J-D 4:000c_--Dee 1 1931 
M- —~F. 25,000r. .-Mch 1 1932 

on 

F-A$100,000r_--Aug 1 1935 
F-A 100,000r_.-Feb 1 1936 
M-S 100,000r_-.Sept 1 1937 
M-N 50,000r.--Nov 1 1937 
FA 100,000r. ..Aug 1 1938 
J-D 50,000r_..June 1 1938 
F-A 100,000r_--Aug 1 1939 
J-J  50.000r_ --July J] 1940 
M-N 50,000r_-.Nov 1 1940 
M-N100,000r__.Oct 1 1941 
J-J  48,000r_.--July 1 1942 
F-A 50,000r_--Apr 1 1943 
M-S 25,000r.-.-Sept 1 1944 
M-N_ 6,000r_.-Nov 1 1944 
05 M-N 45,000r_--May 1 1945 
"05 F-A 5,000r.--Aug 1 1945 
"05 A-O 5,000r_--Apr 1 1945 
25,000r_ --Sept 1 1946 
07 A-O 10,000r_--Oct 1 1947 
M-N 12,000r_--Nov 1 1948 
F-A 30,000r_.-Aug 1 1948 
J-J ,800r_..-Jan 1 1950 
M-S 17,000r_.-Mch 1 1951 
J-J 000 .. --July 1 1951 
J-D 6,200..-.Dec 1 1951 
Pa an Park Assess. Loan 
~ $46,000: ---Aug 1 1932 


Since ‘Jen. _ 1914 all loans of the 
city of Cambrid e have been issued 
on the “‘serial’’ 
with Chapter 719, Acts of 1913 and 
amendments thereto. The ‘“‘serial’’ 
loans have been issued in the form of 
coupon bonds of $500 or $1,000 each 
whenever possible; odd amounts, less 
than $1,000, only when issue necessi- 
tated them. 
exchanged for reg. bonds on request. 

Street Loans. 
oA 3° M-S 134'55 2000... Sept 1 1927 


asis in compliance 


Coupon bonds may be 


48'15 J-J $26, 300 - go Hy 1928-35 


J-J 6,300.-July 1 
50.000¢ _ July 1 
8,000c_Oct 1 
8,000c_Oct 1 °2 
208 ,000c_-Oct 1 °27-’ 
70,.000- July 15 °27- 
f{12,090c_Oct 1 °2 
110,000e_Oct 1 °3 
nds (inside Limit). 
$= ,090c_Nov 1 ‘2 
7,000c_May : *28-" $0 
37.000ce_July 1 '28-'3 
20,000¢e_July 1 "98-47 
4,0900¢c_Oct 1 °27-'34 
34,500c_Oct 1 °27-'49 
Loans. 
$32,000__July 1 '28-'35 
ii. 2+ a Sept 1 '27-’37 
Oe en 
30. i -Oct 1 °27-"41 
14,000__June 1 ’28-'41 
13,009c_Dec 1 °27-'39 
onds (Outside Limit). 
$19,000__July 1 + 46 


°28-'35 
'28-'37 


43 
"34 
"4 
'3 
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7 +h 
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heel 


13,000__July 1 
4,000__July 1 
39,000__June 1 °2 
27,.000_July 15’ 
27 ,000_July 15 
72'500c__Oct 1 '27-'55 
Bonds (Outside Lin. ) 
$65,000 ...-.- 1927-1936 
3,000_..-Sept 1 1931 
88 .000c_ Oct 1 °26-'37 
6.000c_Oct 1 °38-'39 
10,000__June 1 *28-'32 
a 000__June 1 ‘28-37 


an 
$6 56. ‘000e._Oct 1 '27-'42 
\1 
{ 


Ss 
BSeay ay 


=: 
@ 


ob 
vorce 6: 


omtum, 


J- 


> 


if’ 000__-June 1 '98."99 
+,.000__June 1 °30-'43 

9 000¢c.Oct 1 °27-'29 
30,000c_Oct 1 °30-'44 
{48,000_--Oct 1 '27-'34 
60,000__-Oct 1 °35-"46 
A-O 130,000__-Oct 1 ’27-’31 


A-O $1,000c_-Oct 1 °27-"52 
A-O 26,000¢.-Oct 1 °27-"52 
79 000c-Oct 1 
9,000¢e_Dec 1 
30,000. . Oct 1 '27-’ 56 


Sewer Bonds. 


F-A $50,000__..Aug 1 1931 
pod. Equipment Loan. 


A-O 42.000c_Oct 1 °27- ‘29 | 
8.000ce-Oct 1 °29-'30| 


A-O 140.000_--Oct 1 '27-31 


0} 4s '25 





_June 1 1928) 4s 
-'28 | 


Cemetery Bond 
4s'21 J-D $10, 000c- June 1 °28-'37 
Playground Bonds. 
4s'24 A-O $23,000c_Oct 1 °27-'49 
Water Bonds (Sinking Fund). 
4s ‘06 M-N $280,000c&r.May 1 1936 
‘07 -D 49,000r_ ..June 1 
25,000c..-July 1 
20,000r_ -.June 1 
17,000r_ .-Aug 
5,000 


rere 
S 


RK K 


ater Bonds (Serial). 
11,000__Sept 1 
3.000._Mar 1 
12,000__July 1 
25,000__July 1 
4:000.-Nov 1 
8,00)..Feb 1 


44s 1,500 
4%s'21 _.. 264, 
4%s'22 A-O/154,000c__O 

830006. Oct 1 ’38-"42 
Extension Loan Bonds. 
4s '26 A-O 4,000- __Oct 1 '27-’34 
INTEREST on bonds ts To at 
the First National Bank. Boston 

TOT. DEBT, SINKING FUNDS, 

ETC.— Mar. 31 1927. 
Total general bond. debt. $4. 554,950 
Sinking funds 


K< 


BO Wwoww 


a 


Seer e 


nretchosecn Bette 


Net municipal debt _- ._$1, 17. 183 
Water debt (additional) _- 
Sinking funds 384 393 


Net water debt ___.___. 42.777 

Net city and water debt.$1, 810" 151 

BORROWING CAPACIT Y.—The 
borrowing capacity for sy purposes 
on Jan. 1 1927 was $918,502: 

The sinking fund for the 20-year 
loans receives yearly 34%; for the 
30-year loans 2%, and for the 40- 
year loans 1 1-5%. 

CITY WATER WORKS.—The 
cost of the water works up to April 1 
1926 was $7,817,500, while the net 
debt on the same date was $633 ,287. 
For the year ending Mar. 31 1927, 
water works receipts were $525,035. 

ASSESSED VALUATIO ON. 

1926. — 


$ 
Real estate_ igs. 647,500 146,132,200 


A-O 3, b00e. Oct 1 '27-’ 
A-O 8,000e-Oct 1 °27- 39 Personal. - - 000 _ 20,351,000 
A-Of 20,000c__.Oct 1 1927| Total. ----- 173. ‘547, 500 166,483,200 
{ 20,000c_Oct 1 '28-’29|'Tax (per M) $33.30 $32.50 
*21 A-O 115,000c_Oct 1 '27-31 
A-O 24,000c_.__Oct 1 1927 CANTON. 
A-O 102,000c- ais = 1 '27-'32 This town is in Norfolk Co. Inc. 
J-D 7,000_-. June 1 1928| Feb. 23 1797. Pop'n 1910, 4,797; 
J-D (33: 000. June 1 °28-'29| 1920, 5,945. 
20,000. _June 1 "30-33 _ Refunding Loan No 
J-J { 46,000_July 15 °27-’28) - yA 4,00 0 Noy 1 °27-'28 
110,000__July 1 °29-'33 ” ietennn Pa na a Notes. 
J-D 40,000c.Dec 1 '27-'34|-s'23 F- $2,000____Aug 1937 
A-O {18,000c_Oct 1 °27-’28|-8'°24 A-O 2,500__.-Oct 1 1927 
{11.800c_.._.Oct 1 1929/4 he A-O 5,500-_Oct 1 '27-'30 
A-O {12,000c____Oct 1 1927 r Bonds. 
177, 000c.Oct 1 °28-'34/ 4} soe jt O $73, ,000¢- Oct 1 °'27-'45 
4%s'25 A-O {20,000c__Oct 1 ’27-'28 epartment Equip. Bonds. 
{18.000 c__Oct 1 '29-'30|-8 25 J-J $12,0 PSuly 1 28-30 
44%s'25 ied ig 000e. Oct 1 °27-"32 Tuberculosis Hospitai (Norfolk 
93 ,000¢e__Oct 1 °33-'35 County) Notes. 
A-O 290,000__Apr 1 '28-’37 M-N $2,.000__Nov 1 ’27-'28 
A-O { 4,000_...Oct 1 1927 BOND. DEBT Jan 1 "97." $116,000 
{12,000__Oct 1 °28-’31| Water debt (incl. pina 73,000 
A-O 75,000_.Oct 1 '27-’36| Cash on hand___..._._..- 28,521 
A-Of 31,000___-Oct 1 1927] Assessed val. 1926— 
(270,000__Oct 1 *28-'36 | Se ee 6,723,495 
“fi O 35,000_--Oct 1 ’27-'36 OS SOR ies 1 32,175 
School Bonds. . | eee eee &,655.670 


Total tax rate(per $1,000) 26 $30.00 
INT. payable 


CHATHAM. 
This town is in Barnstable County. 
“ee & Mun. Loan Act of 
$23 Bonds. 
4s 94 *28-"44 


at town treasury. 


J-J $89,000c_July 1 
BOND. DEBT A Sal Biee 
Floating debt (add’l)_____- 
Assessed val., real ane wd 
Assessed val., personal__.. 567,690 
Total assessed val. 1926. __4 972 420 
Tax rate (per $1 gy 1926- 24.40 
Population, 1910, 564; 1920, 1,737 

NT. at First. ‘National Bank, 
Boston. 


CHELMSFORD. 
This town is in Middlesex C une 
6s ‘21 $20,000 ___-.1927-1930 

Highway Bonds. 
$12,000 


~“School Bonds. 





48 ‘16 A-O $37 00%e_.Apr 1 °28-'36 
J-D 7,000c_June 1 °28-"40 
GEN. BD. DT. Apr 13 '27_ $202,577 
Total valuation 1926______ 7,564,805 
Tax rate (per $1,000) 1925._.$30.00 

Population 1926, 6.573; 1920__5,682 





CHELMSFORD WATER DIST. 
This district is in Middlesex Co 
oy - M-3 $34 000c_Sept 1 '27-'43 
J-D 9,000c__-_June 1 1944 
TOTAL DEBT Jani 1927. $48 300 
Assessed valuation 1926_. 2,009,885 
Dist. tax (per $1.000) 1926- te 3.55 
ory in 1926 (est)... _- 2,500 
INT. at Nat. Shawrout Bk., Bost. 


CHELSEA. 

The city is in Suffolk County. 
Settled in 1624: incorporated as a 
at Leg FO a city March 13 1857. 

avin 
aa 23 if J $78. 000r*July 1 °28-'33 
Bridge Loan (Outside Limit). 
5s '20 M-N $24,000c_Nov 1 ‘'37-'40 
School Bonds (inside I Liat.) 
4s ‘11 A-0$250,000c *30-31 
48°15 J-D 70000. oy *28 '35 
44s'25 M-S 190,000r- Sept 1 '27-'45 
4s '26 A-O 100,000__Oct 1 °27-'46 
Street Loan (Inside Limit). 
J-D $20,000- et *28-'29 
54%s'20 M-N 60,000c_Nov °27- 30 
| acadamizingLoan Insidelim, ) 
448" 23 J-J $15.000r*_ July 1 1928 
48°26 A-O 37,000-_-Oct 1 ’27-'31 











Municipal . poet. Bonds (Out- 


Yatec! Bonds (Outside yh 


side | 4s "0S S$ $60,000c___ 1928 
3 s'09 F-A 3500, 000c.._Feb 1 1959/3 4s’09 AG 65-0000.. Ant. 15 1929 
4s 08 M-S 400,000c___Sept 1 1958 | 4s J-J 15,000._July 1 *28-'42 
a Loan, 100" er ae Vien 1 1960) #3 it oP Seome- zoe 1 x tb 
ark Loan (Outs de Limit). : - ¥ -Jan 15 '28-’ 
4s A°O $100,000, Oct 11936 |48 13 3-D 8.000 Dee 15 (27-42 
School Loan (Outside Limit), \* . ae 4,000..Dec 1 '27-'34 
48 '16 J-D $78,000_June 1 '28-'3 ight Bonds (Outside limit). 
TOT. DEBT Apr 30’27__$3,304 ‘980| 3%s M NN {83 O0he-- - Bay 1 1935 
Sewer Bonds. §,000c._.May 1 1936 
4s'26 A-O $8,000._Oct 1 ds. 43 F-A 10,000_...Aug 1 1931 
Departmental Eauipment Bds. , A-O 2,000....Oct 1 1937 
4s '26 $25,000__--_- 927-1931 M-N_ 6,000....Nov 2 1938 
TOT. DEBT Apr 30 O733. 304 980 | Bis A-O 2,000..-Apr 15 1939 
Sinking funds...........- 555,554 | J-D 500... June | 1928 
| fF "eigen 749, 336 | 44s A-O 2,000..Oct 1 '27-'28 
Total assess. val. 1906... -B8 624, 950 | 48 F-A {35,000c_...Aug 1 1929 
Tax rate (per $1,000) 1926- . ---Aug 1 1930 


Popula’n 1920, 43,184; 1925. 47 247. 


The city owns the water works! 
within the city limits which, in 1926, 


had total revenue item of $149,243. “93 | 
and after all expenses, a surplus of 


$30,996.70. 


INTEREST is pald in Boston at 
United States Trust Co. or by vind 
Treas. through the Chelsea Trust Co. 


CHICOPEE. 
Chicopee is in Hampden Co. In- 
1880. as a town 1848; a city April 18 
StreotsImprovement Bonds. 
48°17 M $6.00)___ Sept 1 1927 
4s '26 Ja° $93 ,000__July 1 ’27-'33 
School Bonds and Notes 
4s '10 3 N $3,000c_- Nov 30 1927 
48°15 J-J 7,000 
4%s'17 J-D 150, dame é 28 '33 
rit et A-O 927- is 14 
s 


| 3 x68 
\3%s 
\3 4s 





--.-July 1 1928/4 





4s ‘10 F-A 20,000c.~ gz 1 1940 

5s'21 J-J {49 '000_ July 15 '27-'36 

15,000_July 15 '37-’41 

48, Bonds (Outside limit). 
M-S $70, 


d .--Sept 1 1928 

2 M-S 25,000___-Sept 1 1929 

4s M-S:- 4,000c...Sept 1 1931 

3s J-J 3,000c___July 1 1935 
chool Notes (inside Limit). | 

4s "11 A-O $15,000c__Oct 1 '27-'31 

48°16 J-D 15.000... Dec 1 '27-"31 


1 
48s '17 M-N ?. ‘000. May 1 '28-"34 
Fitchburg Turnpike Bonds. | 
4s'25 J-D ,000c_June 1 '28- 30 
Fite "seeetiiead Loan (Inside 
im 
s'22 ay $1,000c_. July 5 1927 
acadam Paving Notes (Inside 


\4s'24 ahead UY - ~ '000¢ May 1 1 '28-'38 ,448'22 J-J5 $6, 0000. . duly. 5 1927 
000c_._.May 1 1930 4%s J-J  10,000__J 77 *27-"28 
Sewer Bonds. OWN DEBT Jan. 1 1927: 
4s ‘15 A-O §$2, 000__Oct 1 °27-°28 | Within limit.............. $121,000 
4%s'17 A-O 3,000_.Oct 1 '27-'28| Water debt__.__._..______- 176,000 
4%s'19 M-NJ12,000__Nov 1 °27-’28| Sewer debt_.............. 50,000 
ausiom-n ‘53 eta 44 i498 4 eeeeappeteieetes 192,000 
s 7 ov *27-'29 
SESE SSSR Nor egg Rom nae EO 
4\s'22 J-D 5,000c_June 1 °28-'32 “al 
4448'23 J-J ) 1927-1928 | For debt inside__--.....-- $45,739 
4\%s'24 J-D ea 5 000 yrly. | For debt outside nesesceeese 258, 787 
48°25 J-D (34/000... 1927-1929 | Assessed valuation, real___7, ith 272 
60,000. - =~” 1930-1935 | Petal valuation 1926. 1 === 1243, jae 
2A YT. ‘24 Ann Tol < rt) valuation 7 * ’ 
48 Po iden Boxee Tuy 1 '27-'31| pax rate (per $1,000) 1926. .-$37.80 


4s'07 M-S 316. 000. -$2,000 yearly 


Refunding Bonds. 
sg J-D 


Blectric-Light Bonds. 
sg $4, _June '28-"31 
43°11 MLN 60,000c_Nov 1 °27-'36 


48 '16 J-D ae. ree vane & '28-'36 


*Water 


Bon 
4345,19 F A 330, 600c. Aug 1 '27-'29 
June 1 1928/D 
MN162, 000 - $13,500 vearly | 


4s'23 J-D 
4s '24 
4%s'25 A-O 


3,500... 


$9.000c_June 1 '28-’29 





a 1927-1932 | Inc. 1757. 


INT. at Old Colony Tr. Co.,Boston. 





DALTON FIRE DISTRICT. 
This district Ils in Berkshire County 
Loans. 
--- $13,.00...........--- 





in moos County. 
ov 1910, 9,407; 


ANVEBS. 
This town is 


7000 ee 1933-1939 | 1920, 11,108; 1935. z 


4s '26 M-S 200,000__Se “ 1 '27-'46 | 


Water & Paving Bon 
$8 


8 ,000_ “Fane 1 *27-"30 4s 3B 53 
_June l 1931 | 4s 


48°26 J-D +i one, aE: 


Fite Dept. B 
25 Jd $21,000 .---- 1928-1930 
1928-1930 


Rggotstc Light Bonds. 


000._June 1 '32-’38 SS Pee 
1,000__.__June 1 1939 | 4s'01 A-O o :500e--- Apr 1 it 
Playground Bonds. ‘4808 _.- eee ) 
4s'25 F-A $24,000c_Feb 1 ’28-’ 36" “ 24 A-O 8 0006. Apr 1 28 33 
Paving Bonds. 23 A-O 4,200.-Apr 1 ’28-’33 
4%s'19 F-A $24, 000c_ Aug 1 °27-'29 at Bonds. 
5%s'21 A-O 1 29,699c_Apr 30 *28-"31 4s '26 A-O $275,000_-_--- 1928-1947 
4\4s'22 AO 62.500c_Apr 15 '28 '32 Water Bonds. : 
4349'23 J-D 105,000__June 1 *28-'33 | 48 A-O $6,000c.Oct 1 er 34 
4\%s'24 M-N34,000c_May 1 '28-'29|48 '08 A-O 57 p0----20F I 1938 
4s ose Cece 19 a: 1935'3%s'05 A-O 3,000.__-Junel 1935 
t =a 1927-1928 48 '07 A-O OE 1 1937 
S65 Fe 4 Billie ewccocces 1929 48°10 M-8 30,000...-Mar 1 1940 
if ERR 1930\48°11 A-O 43.000__.-Apr 1 1941 
School Bond | 448° 19 A-O 17,000 -_--- 1928-1944 
4\s'22 J-D $42, 500c_June 1 '28-'41 548 20 A-O 9,000 ----- 1927-1935 
§00c.__June 1 1942 5} M4 8 ‘20 A-O fl 1928-1935 
48°24 M-S Jf 90.000cSept 1 °27-'35 4s '24 A-O 88 ,000__ ~~~ 19281954 
5.000c_ Sept 1 1936 4s '25 ff a 1928- 1945 
48 '25 J-J 88,000- _July 1 '27-'30 4s '26 A-O 124,000c- -Apr 1 '28-’51 
BOND. DEBT Jan 1 ’27-3$1,963.000 BOND. DEBT Apr 13 '27: 
Less exemptions of*____- Tee ee re ee a 404,000 
Assessed valuation, real... 40,652,820) Electric light.........--- 36,400 
Assessed val.. person: al___ 10,817,350 | Ordinary. ............-.. 30,500 
Total valuation 1927____51.470,.170 Sinking funds: 
Borrowing capacity Jan 1, | Ws nkee ceendnewe +h 050 
Spa 4,185.25 Hlectric Mgnt.......... 21,175 
Tax rate (per $1,000) isso” "$30.00 Borrowing cap. Apr 13 '27_ 335.000 


Population 1927, 41,888; 1920, 36,214 | Assessed valuation, real__-9,718,475 


*Loans authorized by 
statute and not subject to the law! 
limiting municipal indebtedness. 

INT. at Nat. Shawmut Bank, Boe | 
ton, and Old Colony Tr. Co., Boston. 


CLINTON. 





This town is in Worcester County. 
Inc. 1850. Population 1910, 13,075; | 


1920, 12,979. 
Refunding Bon 

3s J-J $175, in July 1 19% 
Ref’z Water (Outside poy 

3%s¢ A-O $15,00 
Water Bonds (Outside dimit). 


414s'14M-S$12,000c*$1,500y'lySeptl | 


School Bonds (Outside limit). 





48'10 J-J $11.000c*%Jan |} 28 30 

Town-Hall Bonds 1 
4s ‘09 J-J $18,000c* Jan 1 28- ‘29 4 
BOND. DEBT Jan. 1 '27: 

EER ei aR 839,000 

RE Segara 193 000 
Floating debt (add'l)__-... 39,00) 
Sinking fund (general)... 175.400 
Sinking fund (water)__---- 10,000 
Borrowing capacity... - 44,875 
Assessed valuation, real__11,833,529 
Assessed val., personal___-4 582,315 
Total val. 1926 ee 16,415,844 
Tax rate (per $1,000) 1936. "334, 00 

INT. payable at Clinton Trust 
Co., Clinton; First Nat. Bank, Bos-|~ 
ton, and Old Colony Trust Co., Bos 
CONCORD. 

This town is in Middiesex County. 
Inc. Sept. 12 1635. Pov'n 1910 
6,421; 1920, 6,461; 1925, 7,056. 

oad Bonds. 
48°25 J-D $3,000c_June 1 ‘28-30: 


spec ja) | | 


Oct 27-'31 | 
5 


ssessed val., personal --—-1., 458,950 
Total valuation 1926_---11,677.775 
| Tax rate (per $1,000) isae. - $36.00 


INT. at First Nat Bank, “Boston. 
jand Nat. Shawmut Bank. 





| DARTMOUTH. 


This town is in Bristol County. 
Inc. 1664. 


Water Bon 
4s "15 F-A ag5° *000¢_$2.000 yearly 
MS oe iN vay ,000c_ ..$2,000 yrly 
chool Notes. 
48°16 -.. a32, 000_Sept 9 ’27- 28 
5s ‘19 _.. a!0.000__Oct *27-"36 
¥gs'20 _.. 35.000. -Oct | '34-'40 
‘2a °RS. «so {oA8 teh ce 1 °27-"32 
e70,000_Oct 1 °33-"42 
4 OE cc GhEUe eecan 27-1941 
ae oxe "133 9,000 ----- 1927-1929 
i a 1930-1945 
4s '26 =o “6,000 sat 1927-1941 
eSewer Notes. 
4%s'24 ... $28,000 -.--- 1927-1955 
46°05 non | OD ovens eal 1952 
aConcrete Street No 
4\%s'l7 -- *1.000 — = 1 1927 
| Water Extension Notes. 
14448'19 _.. $57,500_.Aug 1 °27-°49 
5%s'20 -.- 8,000..Aug 1 '27-'30 
30,000_.Aug 1 °31- 
5s °21 --. bi10,000_Aug 10 '27-’ 
) wees { 9,000_Aug 15 °27-'32 
20,000_...Aug 15 1933 
'4%s'23 _.. €27,000__June 1 °28-'53 
4s '25 —-- e12,000 ...-- 1927-1930 
hes F 7. Raa peewee 1927-1935 
ridge Notes 
16s '20 _.. e$15,750-June 1s *28-"40 
[2g RS «sso ClRnsee acoen 1927-1937 
‘ae «ss {20.000 canal 1927-1931 
BBLU00 ccees 1932-1935 
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MASSACHUSETTS—CITIES & TOWNS 








[ VoL. 124. 












DARTMOUTH (Concluded). 


ERVING. 
Fe de tone is a Franklin County. 


losis Hospital Note 
40 ere e000, June 15°28-'36| School Bon ' 
» ‘Office Paliding Notes. 45°24 aad} ,000c¢ Des 1 ‘a 
48°25 .-- 416.000 ....-1928-1935| BOND. DEBT Apr 1 1927 $19,000 
0,000 ___..1936-1945/| Assessed val., 


1 
TOTAL DEBT Jan 1 '27_- $778.250 
Water debt (incl.)_....--- 266 500 
Assess. val., real estate__10,667,375 
Assess. val., personal. .- 1, 4 68,725 
Foca tre $y i938 
ax rate (per 
Population in 1910, 4,378; ‘20. 6. 193 
Notes marked (a) payable to the 
New Bedford Five Cent Sa 
Bank, New Bedford; (0) to E. 
R. Green; (e) to E. H. Ro lins & Sons, 
Boston; other notes, to OC. D: 
Parker & Co., Inc., Boston. 


DEDHAM. 

This town ts in Norfolk Qountr: 
Inc. 1636. Pop'n 1926, 13,918, 1920, 
10,792. 

Sewer Bonds & Certificates. 

14 F-A $42,900c_Feb 1 ‘28-'41 
A-O { 4,000_.Oct 1 

1,000__..Oct 1 1929 
Street Loans. 


F-A $2. ‘700 _-Feb 15 1928 


oa 

£6,000. 

58, 500.-Jan 1 

7.000__July 1 

és *20 M- N 49,000_.Nov 1° 
4s M-S { ¢0,000.Mar 1 

*28-'42 


7,500._Mar 1 
Bridge Loan & 
4s J $6, 300..July 1 '28-'34 





-June 1 
*28-'36 


Hospital Notes. 
4%s'19M-N{J $8, 000_.Nov 1 °27-"30 
600....Nov 1 193] 
TOT. DEBT ons 1°27. 306,200 
Assessed valuation, real__17,201,300 
Assessed val., personal... 3,667,423 
Total valuation 1927____-20,868,725 
Tax rate (per $1,000) 1926. --$32.00 


INT. by check from City Treas 


DEERFIELD. 
This town isin Franklin County. 


School Bonds. 
4\s Deb e i ara 
BOND. DEBT Jan. 1 '23- 


$57 ,000 
Total assess. val., 1926... 4,644.700 
Total tax rate (per $1.000) °26.$25.33 
Population 1915, 2,913; 1920, 2,803 


DOVER. 
This town is in Norfolk County. 
Dover Town House and Library 
Loan Bonds. 
4%s '21 J-D $320,000c Dec. 1 '27-"31 
BOND. DEBT May 22°25 $42.000 
Total assessed val. 1926---3, 435,733 
Tot. tax rate (per $1,000) '26.$25.10 
Population ____1915. 1,044 1920, 867 
NTEREST payable in Boston. 


DUDLEY. 
This town is in Worcester County. 
une 783- Pop'n 1910, 4,267; 1920, 





Water-Su poly Bond 


378 s'09 J-D $.000r+June 1 '28-"39 
ND. DEBT (water) 
|  }. . see $44,000 


oes debe aes & road 

ies i's i is  deta ak de Wooo cera oo 20,000 

i aia te ae ei 2,308,955 

val., personal 

Total valuation  — 3,623,955 

Total tax (per $1,000) 1926-- $40, 40 
INT. at Ola Colony Trust Co. 





*27-"28 | ' 


'28-'29 | 


1,300,070) 45 


real estate. 1,623,040 
233 


Tax rate (per $1 ,000) 1926 
Borrowing o aaa 

Population, 1 
op 


1 305 1925, 1, 354 
at Flo Nat. . Boston 





165,000 





ESsExX COUNTY. 
Salem is the county seat. 
Street Bonds. 
48’'14 M-8 IE ci ditieedl etic 
4s 5 UES 358 School Sends. 
*24 t 1 '27- 28 
PRR pcr IR, 
4s 48 F-A -Aug 1 37-33 
20 0;000 be ania 1927-1930 
is 26 M-S 40.000__Mar 1 '28-31 
4s '26 J-D 10,000c_Dec 1 '27-'28 
ee 1927 
10, ‘000. _Dee i °27-"31 
4(s'22 J-J (16.000¢ __. _1927- 1928 
20,000c ....1929-1932 
pig 22 M-N 32.000c_Nov 1 °'27-'42 
M-N110,000c_May 1 '28-'31 
M-N 34,000c_Nov 1 '27-'28 
A- 01150. 000c.Apr 1 te 30 
| 25,000c..-Apr 1 1931 
A-O 175,000__Apr 1 ‘28-31 
A-O §11,500_..Oct 1 1927 
(11,000__..Oct 1 1928 
Highway Bonds. 
4s ’°08 M-S £5,000c_.. Mar 1 1928 
44°24 M-NJ 25,000c_. May 1 1928 
\ 15,000c._.May 1 1929 
OT 5 Bonds. 
48 ‘07 $4) ,000c. Dee 1 '27-'28 
§,000c__Dec 1 1929 
Funded de bt Mar 31 1927 $764, 000 
Construction debt— 
*Tuberculosis hospital 
(temporary) — 
zHav yy Bridge (tem- 
SRR gaa ,000 
Tota voinalon 1926.._.810,329.487 
Pop'n 1920, 482.156; 1925, 496.832 
INT. at Ist Nat. Bank, Boston 
and at the Atlantic Nat. Bank, 
Boston. 
* Whole amount to be repaid by 
cities and towns in district. 
zr 50% to be paid by municipalities 
benefited. 
EVERETT. 
William E. Emerton, Treasurer. 
Everett is in Middiesex County. 
tt was formerly a part of the town of 
Malden, but was incorporated as the 
town of Everett on March 9 1870. 
It became a city Jan. 1 1893. 


Ret unding Bonds. 
M-N $4.000c.May 1 
M-N 5.000c.May 1 
M-N_ 6.000c.May 1 
M-N 7.000c.May 1 
M-N 3,000c.May 1 
F-A 1 3.000c- ior 1 
Macadam Loan Bonds. 
4s’ 80 


28°30 
28-31 
°28-°32 
°28-°33 
28-29 

27-39 


1927-1930 
shies Loans. 
,Y 22 D $6. Oe0.-88 000 yoesty 
44{s8'23 M-N Nov i 192 
48 a J-J z 000. July 15 °27-’28 


onds. 

“$100, 000r*__Mar 1 

*100,000r*__June 

*25,000r*_ June 
100,000c_. _June 

4s '26 J-J 3 


1 1929 


78,000r*July 1 ’ 
8,000r*July 1 


School Loans. 


53’ 56 


EAST BRIDGEWATEE. 48°13 A-O*§$70,000c-__Oct 1 °27-'33 

This town is in Plymouth County.|4s’°12 F-A  4,000r__Aug 1 '27-’30 

Inc. 7 14 1823. Pop. '10, 3.363; 4%4s’'l4 F-A 8,000... Aug 1 ’27-'34 

TR Sohal on Beta alk Oe shit Bea 
8 532, Ju °28-’ 

49°12 MoS 34,8000” ..1927-1932 eran *28'000... July 1 1941 

Water Bonds. 448'21 M-S 90.000.-Sept 1 ’27-"41 

48'10 J-D $i '090._- $500 yearly |444s8'23 J-J_ {10.500._July 1 '28-'32 

4s Las 20: .000_.Mar ] '27-'43 .- 10.000-- suly 1 °34-'43 
otes. 4s °2 -N 1, °27-" 

4s 25 A-O $21,000c-Apr 1 '28-'33] 41 4'000. Dee 1.34230 


BOND. DEBT Dec 31 '26- oust ,500 
Water debt (incl.).__.___- 
Floating debt (add'l)____- rt 000 
} tare | valuation, ~ joe i 996,419 
Assessed val., n al___- 1,485,242 
Total valuation 1925____- 4,481,661 
Total tax (per $1.000) 1925___$31.20 
INT. at First Nat. Bank, Boston 





EASTHAMPTON. 

This town is 4a no shire County. 
Incorp. June 782. 

chool a 

4s '11 M-S 10,000_-Sept 1 *27-"30 
4i8 84,000__July 1 *27-°33 
BOND. DEBT Aprl1'27. $94,000 
Tcmeh value, real estate10,116,977 
Assessed value, personal__ 4 “a: 609 
Tot.ass'd val.'26(4-5 act.) 14,563,586 
Tax rate (per $1,000) 1926__.$28.00 

INT. in Boston at First Nat. Bk. 


EAST LONGMEADOW. 


434823 J-D 
4s '25 > 000-- July is "27-29 


0 
(Due $2,000 gent 1927 to 1930 and 
$1,000 Sept. 1931.) 
Fire Department Bonds. 
4%4s'23 F-A 000 _. Aug 1 1927 


1,50014s '26 M-S 


2,000 ._Aug 1 1928 

Police Patrol Bonds. 
4s '24 -A {$1.000. . - Aug 1 1927 
500_._._Aug 1 1928 


Sidewalk Bonds. 
44822 M-N $5,000c__._Nov 1 1927 


4s J-J 2.000 July 1 19 
4s 33 J-J 14,000__July 15 19: 
48 °23 J-J 4.000 __July 15 1928 
48'24 F-A {39. 000.- Aug 1 ‘27-28 

i 900_...Aug 1 1929 
4s '26 J-J 38° :000____July 1 1927 


100,000__July 1 °28-’31 

Comfort Station Bonds. 

5%s’21 M-S $3.000c_Sept 7 °27-"29 
Surface Drainage Bonds. 

‘4801 -03J-D *$200,000r*J’ne 1°31-'33 


’ 

This town is in Hampden County. & Keo ne , AOe Laten 
Incorporated July 1 1894. {AF age July 1 31-40 

water Loans (Outside limit). | 5145'21 M-8 15 _000c_Sept 1 '28-'4] 
4%s  M-N as +X ad J-J_ 7,000 July 1’ 38°33 

s $24 ,000c_ Nov 15 '27-'42 or Impt. Bonds. 

) a \* eben 534820 JD "34 G00e Dune 1. ‘28-"30 
a. a eo Parlin Library Grounds Bonds. 

ied Mea 58°19 M-N$11,000c. May 1 '28-'37 

, A H00c.Dec 1 °27-'84],. .¥ater Main Extension Bonds. 

MS pint 700-7 -$3,000 yrly.|45 34 27 ThQ000 UY 19 (27-28 
oh DEBT Jan. i” $97,700| 45,25 J-D__20,000- "$5,000 yearly 
En#lde nena ncennnnnnnn 40,000| 5,hermanent Paving Bonds, 
Total assessed value 1934-3 427 275/33 +19 Jey 34 OOOe The b toeooe 
Total tax rate (per $1.000) '26 $34.00 5\s’20 J-J 1:500¢_ July 5 “38 
Population 1920, 2,352; 1925, 3,134. ae Rene’ t atoat 


INT. payable in Boston. 
*Includes $20,000 short term 


5 \%s'21 M-S 22 590e¢_ Sept 1 °27 31 





revenue notes. 


4%s’'23 J-J_ 70,000_$10 1 
City Hall Bonds. sce yearly 
4%s'18 J-D $36.000._Dec 1 °27-°38 


Dept. Equipment Loan 
ep a saz. 


ony Trust Co. and Commonwealth 
Trust Co.; on city notes by Treas- 
urer’s check. 

* Outside debt limit. 


WATER WORKS.—City owns 
and operates its water works. Re- 
ceipts for 1923 were $172,092 36. 


FAIRHAVEN. 

This town is in Bristol) County 
Inc. Feb. 22 iSi3. Pop'n 1920, 
7.291; 1925, 10,832 

Bridge Unt. at First Nat. Bk., Bos.; 
48°07 M-N $21,500c_Nov 1 '27-"48 
BOND. DEBT Apr 1 1927 $22,000 
Floating debt -.-.-..-.-.-.--. 290,605 
Assessed val., real__._---- 9,774,810 
Assessed val., 
Total valuation 1926----- 11,841,650 
Total tax (per $1,000) 1926 ..$30.00 


PALL BIVER. 
Tuts city is in Bristol County. 
{ncorp. April 12 1854. Population 
1910, 119,205; aes. i 120,485 
on fh 5'*E: 
14 J-J $5 5000. duly 1 28-"34 
* public improvement Bonds. 
A-O $8,000.._-Apr 1 
19,200._Apr 1 ° 
12,000_..May 1° 
12 ‘000. -June 2° 
uct 3 °2 
66,000--Apr 1 ‘'28- 
60. 000..Mar 1 ”*: 
59,.000_.-Mar 1 
29,000r-Aug 1°% 
) 150,000r-_Apr 1": 
3 40,.000--Sept 1 
A- O 272. 000_..Apr 2 
26.000. _July 2 ’2 
\60.000__July 2 ”: 
'24M-N{ 72,000_-May 1 
{185,000_-May 1°: 
Cy 


TOMER é ocewoneserses 
3" '25 =F-A $2. 000.-Aug 1! 


5,000_._Aug 

48°26 J-J 100. 000r- Sue 1 
4%s'26 M-S $0. 000r----- 1927- 1936 
4\%s'26 M-S 250,000 _-_--- 1927-1936 
4s '27 M- N00. 000r ..--1928-1937 

anak eet Bonds. 7 

25 A-0$261 ‘000r- Apr 1 '28-"35 
4 “16 Lg 125,099__Aug 1 '27-'36 

wer Loans. 
‘98 O $10,000..--Apr 1 1928 
‘98 J-J 100,000*. .-July 1 1928 4s 
'°99 F-A 45,000_..F&A 1 1929 
7"99 M-N 40,000. .-May 15 1929) 

s’00 M-N 25, + en 4 ey I 18 | 4s 








_ 


eft & 


BDWOWWWW te 


50,000 ...-Mch 1 1937 | 
15,000 .. ..June 1 1937 | 
50 000....-Mch 2 1938) 
20,000 ....June 1 1938} 
50,000 ..-.Mch 1 1939 
50,000 ..--Mch 1 1940 
6.000*rJuly 1 28 30 | 
10.000*rJuly 1 °31- +b 
50,000 ...-Mch 1 1941 | 
70,000 ....-Mch 1 1942 
32,000_*Apr 1 '28-'43) 
32,000_* ay 1 '28-"43) 
34,000*.Mar 2 °28-°44 | 
35.000*_July 1 °27- “44 
*28-" 
*41- 45, 
‘28- 46 | 
ae BY 


oie ay 
'28-"38 | 


M-8 49,000__Mar 1 
F-A 15.000-_. Aug 
M-S 40.000_.Mar 1’ 
A-O 20,000*_Aprl 
A-O {20,000__Apr 1 
16,000__Apr 1 48 | 
A-O {20,000..Apr 1 °28-'34| 
\30,000__Apr 1 3349 | 
J-D 19,000__June 2 '28-"4 
J-D !23,000__June 2 °28- 39 
{10:000- ~June 2 *40-"49 | 
A-O; 69,000 
{ $0000. ADF 1 
A-O 


rl °’28-’ 40 | 
50.000__Oct 
M-S 120,000_.Mar 
ated ty: s+ Apr 
| 25,000r_Apr 
44s'23 J-J {2 38" ,000__July 2 ’ 
60.000 _July 2 
4348" 23 A-O 269.000*_Avr 2 ” 
4%s'24N we 22,000_._Mayl 
60,000__May 1 °45- 54 
4s '2 %. yo bg Apr +. °28-'40| 
4s 
4s 
4s '' 


+ 


505 


°28- oe 
'28-'4 


ae 


3. 4- a 
8'4 


or 


r_Apr °41-"55 | 


g 
0,000__Aug 
40,000r_July 
rf 000r- sand’ "37-'56 
0.000 1927-1956 
,000__May 1 '28-'47 
,000 1948- 1937 


27 -'34 | 
°27-"30 
*31-"35 | 
°28-'36 


| 
sb! 2 


*2! 
2 


ens pestntees 


weet 
o 


¢ 2 


48 ‘16 J-J 2:000.__Jan 1 





Bridge Bonds. 

( 48 '07 J-J ,000_. .~y 
| 48°10 J-Ds144;000*- 

1. $6,060°. my 


1 1957 
c 1 '27-'34 | 
*35-"40 | 





-"29 5%s'20 J-J 


personal__..1,714,480 . 


"41-"50 | Water sinking funds _--- 
'28 ‘1 


"48- 5 | Borrow. capac. Jan 1 ’25_- 
133 | Value of city property --- 12,169,456 





Public Bids. Bonds 


= cd '27-" 40,000. July 1 '28-"35 
< 3 } 0 penpealindicadthead * in J-J RL .000_.July 1 '28-’42 
iGo 000_. 1927-1928 oans. 

ia '26 Jas22, 5.000 - - 19271828 ae YE ALO $10.000r-.--Oct 1 1927 

Sewer & Sur. - Constr. Bds. 4%8'23 A-O a 2 1928 

4s '24 ons {°"7,900 -Aug 1 Pies SS a J-J 50.000 - May 4 an as 
900- ug 1 t? , ’ 

GROSS DEBT Jan 1 ’27- “e 181,300 4s '26 j-D 135,000r_June 1 28-36 

aes ese 1,039, 300 48'26 J-J 100,000r_July 1 '27-’31 

OS eee 142, 44s'26 M-S ,000r -_--1927-1931 

Sinking I: cintieiip nem Fi 9,912 48 '27 M-N200, ‘000r_May 1 28-32 

Borrow’g capac. Jan 1 ’27$400,240.78 Park Bonds 

Assess. val. real ertete- --50, 179,200 3%s'02 A-O $25,000° ---Ape 1 1952 

Assess. val. _.--- 9,934,050 | 3 %s'02 J-D 25.000°%.--Dec 1 1952 

Total velané n 1925. 59. 560.175 3%s'03 M-N 25,000° . ..May 1 1953 

Son ate par a 1927 $31.20 3%s'03 J-J 25,000° - - -Jul 1 1953 

Population 1910, 083. 484, 1920. 40,120. River imot, 15008" July 1 '28-’30 
cou bonds in Boston 4 ~— 

at ochants Net, Bk and Old Col. 55 "20 M-N $80,000-Nov 1 °27-'30 


Harbor-Improvement Bonds, 
B 4,000... Dec 1 °27-"31 
os ital onds. 
feOe Me --.-May 1 1928 
--Mar 1 '28-'37 
°27-"32 
°33-"37 
*28-'29 
"30-"40 
"28-42 

ns 


ai 
$70.000*___June 1 1928 
J 
\ 


48 22 M-N 
Schooi Lo 
4s ’08 


3%s'09 
oe, 20 
9 


= . 
4s 


20,000*._May 1 28-34 
10, 000* - May |! 35-39 
60,000_* _.July 1 1929 
6,000° -Sept } *27-'39 
52.000*rJuly *28-'40 
15 H00*rd uly i *28-°30 
6,590*rMar 1 ‘28-31 
20,000 _*June 1 '28-31 
6 000* May 1 '28-°33 
28 ,000*_July 1 °28-'34 
©2,000*_ Nov 1 °27-’39 
10,000*_June 1 °28-°29 
{ 5,000*.__June 1 1930 
{49.000*_June 1 '31-"40 
18: 000*_July 1 '28-'36 
| 5,000*_July r 
{50,000*_Aug 
20,000*_ Aug 
M-N 46,000*_Nov 
A-O 90,000*rApr 
F-A 280,000r*_Feb 
M-S_ *89,000*.Mar 
M-N208 ,000*. May 
J-J 10,00C*_July 
F-A 12,000*_Feb 
A-O 15,000*_ opr 
$'24 M-N /14,000*_ May 
{10;000*_May 
4148.24M-N | 242, 000*_. May 
4 \248:0008-May 
4s '24 F-A (3 


7 
306. ,000*_ Aug 
« 70 
4 1 24 A-O 


000*_Aug 
44s'25 F-A { 


i ne 
Playgrou 
3%3'09 J-J 
4s 14 M-N 
4s'15 J-J 
48°16 J-J 
48°17 F-A 


48'23 M-N 


9M- 
Rigs 20 J-I 
54s’20 J-D 
5 %s'21 J-J 


F-A 


4! 


Scaane 


wa ee ee ee 


Ne 


te Ro pte 


aaane 
= 


5s. 
O00". --July 1 1939 
'000- "May 1 '28-'34 
090--May 1 '35-"44 


SE 55 


_Aug 
6.000__May { +g: °33 
4s "25 F-A {18. (000. - Aug 1 '27-"30 

pov. Aas 1 °31-"35 
‘*Special loa 


Water Bonds (Outside Limit). 
"97 M-N $25,000__.-No 19 
798 A-O 5.000... Apr 1 


2 
"98 M-N 25,000-- 
M-N 
Ey 7 - 


it 


> ‘Oo 
38°01 
3 +48'02 
3 4802 
3 %s'02 
tat ee 
"04 


i Lt 


is 15 J-J__ 90,000_- 1 28-45 
4%s'20 mated yo 000.-Nov 1 °27-'35 


-Nov 1 '36-"50 
4s te get 000F 


SESE 


M-N 20.000 
A-O ; 
A-O 
A-O 
J-D 
A-O 
M-N 
F-A 


$4,000 May 1 '28 to '47 and 
$2. rg 48 to '57. 
Street and Sewer Bonds. 

\4\4s' of ‘ D$240,000__June 6 '28-"34 
Refunding Bonds. : 
5s '25 J-J $800, 000__ July 1 '28-"30 

Jan. 1 1925. 
Municipal Bentes debt.-$11, 048 ,300 
Sinking fund, 1,655 ,926 


Net city debt__..._.-- $9 392 373 
Spec. loans, less sink.fund 4,402,993 


| Net city debt, less special 
oans $4,327 975 
Water debt (additional) - rst sty 


$309,381 
$9,701,754 
153 ,099 


Net water debt 
| Total net debt_..- 


Ass’d value, real estate-- 110,124,500 
Assessed val., personal_- oe 694 ,600 
‘Total val. 1925 ......-- 176,819,100 
Tax rate (per $1,000) 1926 _. _528.40 

INTEREST on most of the bonds 
is paid only at office of City Treasur- 


|er: on some smal! issues in Boston. 


OUTH. 
This town is in Barnstable County. 
Inc. 1s. Population 1910, 3,144; 
oe, 3,500 

Bridge Bonds. 
\444s'26 J-D $70,000 


School Bonds. 
44s": ap = Sopeee re 1927-1944 
Water Bon 
3s ‘02 Peat ts },.000¢ ....1927-1934 
3%s'05 .-. 8.000 .___- 1927-1934 
3s Te nae - Ge wiwwe 1927-1942 
14 - - 1927- 1944 
i ‘(s'22 J-J 9,000. July 1 '28-'36 


1927-1946 








JUNE, 1927.] 








FALMOUTH (Concluded). 
$A ,000c_ May 1 ‘28-31 
0,000e_May 1 '32-"33 


*. 000c 
4}48'26 M-N; _ 8,000c...M 


14 4:000c_May 1 yg 37 | 48 °25 


,000c_May 1 '38-'39 
,000c_ _. ay | 1 1941 





_ MASSACHUSETTS—CITIES & TOWNS 


39 





48°17 J-J 19,000__July 2 °28-'46 
5s'21 F-A  9,000.Aug 15 °27-'35 
4s’22 F-A [30,000c_Aug 1 °27-°36 
30.000c_Aug 1 °37-’51 

4%s'24 A-O 25,000c. Ae 1 °29-"53 
: A-O 23,000__Apr 1 ‘30-"52 


4s '26 A-O15 50,000-_-Oct 15 '30-'54 
3,000c_.._May 1 1940) 4s 


"27 A-O 50,000__Apr 15 '32-'46 
Sepoal B Bonds. 


. ae 35,000__May 1 '28-'46| 48 °06 -O $20.000c..Oct 1 '27-°31 
Sok. DEBT Apr 1927- S6s0. 000 | 48 *08 ree *4,000¢c..Oct 1 '27-"28 
Water debt (incl.)__.__-_- 179,500/ 48 ‘12 M-8S 15,000. t 16 '27-'32 
Total valuation 1925 ae 18, 195, 935|4s °16 A-O * 9. % 1 “27-°35 
Tax rate (per $1.000) 1926. - - $25. 00) 4%4s'19 J-D*149.500__Dec 1 '27-'39 

INT. at International Trust (Co.,|4%4s'19 J-D 147,500_.Dec 1 '27-'39 
and Nat. Shawmut Bank, Boston. 0°22 ¥- asia: ‘ooRc-- ng, 1927 
8 Aug ” 
[TCHBURG. ~~ Aug 1 °31-"42 
This city is in Worcester Co. Inc 


as town Feb.3 


764: city Mar8 1872 
City Stable 
4s J-J $4 


oan. 
0,000c..Jan 1 '28-'43 


4s A-O 85,000c_.Oct 1 '27-'43 
Sewer (outside deot limit). 

4s ‘11 F-A 3$46,000r- Aug 1 ‘'27-"41 
48°12 F-A 98, 1 ‘27-"42/4 
48°13 F-A 102'000r. an 1 ‘27-'43 
4s F-A 116,000r_ Au 1 °27-"44 
4s F-A 124,000r_Aug 1 '27-'45 
4s M-N 14,000r_Nov 1 °’27-°40 
4 M-N 22,000r_-Nov 1 °27-'37 

M-N 24,000r_Nov 1 ‘27-49 
3%s° 27 J-D 14,000c_June 1 '28-'41 

Sewer (inside debt limit). 

4s M-N $13,.000r_-Nov 1 °27-'39 
5s F-A 9,000c_Aug 1 °27-'35 
5s A-O 158,000c_Oct 1 ‘27-45 
44s M-N 15,000c.Nov 1 °27-'41 
4s J-D 5,000c_J’ne 29 '28-°32 
48 A-O 6.000¢e.. Oct 1 °27-"32 
44s J-D 6,000c_June 1 '28-'33 
5s F-A_ 16,000c_Aug 1 '27-'4] 


Hospital Loan. 
5s F-A 23. 00%e_Aug 1 '26-'40 


44s'23 A- > He Bove. ABs 1 °27-"38 
4%s'24 A-O 
4%4s'24 A-O*{ 


4%s'20 M-N$42 


4s ‘1 
48°14 J-D *10,000__June |} 
4%4s'23 A-O 130,000__Apr 


48°26 J-J 
4s ’27 


4s '22 
4\4s'23 J-J 





1 eee nee t 
8,000c__A 


pri’ 
\45, 


000c__Apr 1 
14,000c__Apr 1 
0,000c__Apr 1 
*Sewage-Disposal Bonds. 
(38 Jy $42,000__July 1’ 
and Purchase Bonds. 

,000_.Nov 1 
Sewer Loans. 

2 M-S16 35,000_Sept 16° 


— 
at 


1 '2s-"53 
4448'23 J-J 130,000__July 1 
48'25 M-N 46,000._May 1 
48,000__July 1 
A-O_ 60, | egal 15 
*Paving Bon 
F-A $5, 00. Aug 1 1927 
24:000__July 1 °28-'33 
*Sidewalk Construction Notes. 
4%s'22F-A15 $1.000¢ __Aug 15 1927 
Mem orial Building Bonds. 
'27 J-J15 $450,000c Jan 15 '28-'42 
TOT. BD. DT. Jan 1°27 $1,641,090 


28-'51 
°28-"57 


4s 


3° {s'275- D {100,000c_June 1 '28-'37| Water debt included) _- 390.000 
D ‘ a oa? ¥ 1 '27-'47 jon b real one. .- 2% one ty 
epartmen 2 quip. Loan. ssess. val., persona’ --5.4 317 
48 A-O $2,500c___.Oct 1 1927} Total assessed value 1926.29,458 557 
Macadam Construction Loan. otal tax (per $1,000) 1926 - $34.10 
4\%s J-D $4,00 -June 1 1928) Populat’n 1920, 17,033: 1927, 21.075 
4s J-D 18 000¢c ~June 1 8 ‘29 INT. at Old C ‘olony Trust Co., 
# 54 ne - Aor ; pL ig Boston. and First National Bank, 
43°27 “0, _vune 23> dz oston. 
ware e itside debt limit). *Bonds issued inside of debt limit 
4s - i $3, rood om _Oct 1 1927 FRANELIN. i id 
( % 
4s 09 M-N (3: 6 ay <a ! 35-30 This town is in Norfolk County. 
5.000r_. Nov 1 '30-'39 Incorp March 2 1775. Population 
48'10 M-N 7.000r--Nov 1 '27- i S.Sah; Ue 1920, 6.497. 
' « if wer Bon 
oe ee (er et 31-31 48°14 MNS. {000c_Nov 1 '27-'38 
40°12 M-N {4.000r--Nov 1 (27-'30 4s gif, od Moras 000e- Aug 1 "27-39 
000r ov 
48°14 M-N 18.000r-Nov 1 ‘27-'44| 48/12, M-N $2.000.___Nov } 1627 
48°15 M-N 95.000r_Nov 1 '27-'45| 4348.19 F-A_ 15 .000c_ - Aug 1 '27-'29 
48 M-N 10.000r-Nov 1 '27-'36|4 choot Notes 1 '28-"44 
4s M-N 28,000r_N 1 °27-'31 > ,, , 
4s M-N 18.000r.Nov 1 ‘24-'44|48 17. M-3 $3.00. -Sept 1 ‘27-'29 
48 M-N 54,500r_Nov | '27-'49| , Water Works Bonds. saad 
4%s J-D 7:000c_.-June i 1928| 48 ‘07 J-D $63.09%_June 1 '28-'36 
de FA 24 0ode- Aue T Bi'ze| te 00 ISD © 0.000e- June 1 38-8 
4s -O 40,000c__Apr 1 '28-'41 Fe wy ’ 
3%s'275-D [200,000c_June 1 28°37] 436913 F-A 12.900c_Aug i 
| 10,000c. __June 1 1938 4s '24 M-S 19,090 Sept 1 27-'28 
3%s'27 J-D '{12'000c_June 1 '98-'3] BOND. DEBT May 24 '27. $469,000 
123" 000c_June 1 °32-"42 Water debt (included) ___- 137,000 
59 SoPOO: Floating debt add'l)_.__-- 140,000 
F-A $23.000c_ Aug 1 '27-'40 Total valuation 1926. _-_- -8.624 385 
> F-A 130.000c_Aug 1 °’27-'40 Total tax rate (per $1.000) 26-$32,50 
5s F-A  13'000c- re 1 °27-'40 INT payable at Franklin Nat. Bk 
5s F-A 12.000c Oc.Aug 1 1 °27-°40 AR 
3s 4 163,000ec_J'ne 29 '28-"42 Te (hematy a town) is in 
s -A 176,000c-Apr 1 °25-'43| worcester County. Incorporated as 
Bonds (for various purposes). a town June 27 1785 ulati 
4s M-N $3,000r-Nov 1 ‘27-28 971: 19 ‘—<——" = 
4s M-N °6'300r- Nov 1 '27."29 1920, 16,971: 25. 18,730. 
48 M-N_ 4.800r_Nov 1 '27-'27 5a ey n=Hall Bonds nue 1 27-40 
be i _.Aug 'o 
Sidewalk Loan. 5s'21 A-O 24,500¢ Apr 1 '28-'41 
4358 o> $2. Hoe - Sune 11938 4%s'21 J-D 13,000--Dec 1 '27-'39 
c_.Apr 
3%s'27 J-D 20,0000 2 19: 28-1982 ayes? MS 820 000c.Sept 1 '27-’31 
Street Construction Loa $ M-S 35. “S 97 -" 
5 F-A- 88 0090-48 n “i 5s °21 A-S 35,090c_Sept 1 ‘27-41 
Bs FA 24.0006.Aus | 7 31 2368.21 MS 37 BAO Deeb oeoat 
£ e x -"; Zs’ ie » ‘6 
48 J-D 20,000e_J’ne 29 '28-"32 454522 AO h'O00. April | 38°39 
4s J-D 4,812c.June 1 '28-'28 48°22 J-D 40,000 June 1 °28-"4 
4s J-D -June 1 '25-"34 4s '26 J-D 180.000c_Dec 1 ‘27-41 
, +3 a3. --Aee it meas. SEB MOO........- see 
000e--Oct 1 '27-'35| 334 s8'27 J-D 220,000c- 


Permanent Paving Loans 
.000c_ Nov 1 


4%s M-N $24 "27-31 
4s J-D 26,500c_June 29 '28-32 
4%s J-D 6,000c_June 1 °28-'33 
4s J-D 35,000c_June 1 °28-'34 
4s A-O 12,000c__Apr 1 '28-°35| : 
3%s'27 J-D 10,000e_June | *28-'32 
5,000e_June 1 '33-'37 
Municipal Building ponds. 
4s A- ve) $26,500c_Apr 1 '28-'45 
Debt Nov. 30 1926. 
Total funded debt__.___- $2,569,690 
Water debt (included)___ 397.500 
Sinking funds.__________ None 
Assessed val., real...____ 45,160,075 |< 
Assessed val.. personal___ 17,411,975 
Total val’n 1926 (90% act)62, 572, 050 
Tax rate {per $1.000) 1926- 7.69 
Popula’n 1925, 43,029; 1920, “41. ‘029 
INT. on coupons is payable at 
Merchants’ Bank and Old Colon) 
Tru:t Co., Boston; registered i:terest 
remitted by cheek 
FRAMINGHAM. 


This town is in Middlesex County. 
Incorporated in 1700 
Trust Funds Notes. 
48'14 J-D $9,000_Dee 15 '27-'29 
School Land Notes. 
448'17 J-D *31,000-- June 3) 1928 
5s ‘18 M- ba 000. - Mi ay 1'28-'35 
*Street B 
48°25 M- R30. 000.-May 1 "28-"35 
Water Notes. 
4148’22 J-D $18,000c_June 1 °28-'°36 
“Park Bonds. : 
4s ‘15 F-A $19.000c_Aug 1 '27-'45 





Public Playground Bends. 


4%s'13 J-J $17.000__July 1 '27-"43} 
ater Bonds. 

3343'05 A-O $18,000c_.Oct 1 '27-": 

4s ‘06 A-O 108,090¢. Oct 1 27-'36 | 
4807 F-A i5.0 0.-Aug 1 27-37) 
334809 A-O 26,000e--Oct 1 *27- "39 
48°12 J-D  5,000c_June 1] °28-°30) 
48°15 A-O 6,000c-Apr 1 ‘28-'30! 


(Maturity on June as follows: 
$15,000, 1928-37; $14, 000" 1938-42.) 
St treet Loan 
$21 M- N$24 000..May 1 '28-°31 
21 M-S 1,000. _Sept J 1927 
1 M-S 17.000 “Sept 1 *27-°31 
wer Loans (Outside Limit). 
$3.590__Aug 1 °27-'31 
Oc. Sept 1 °27-'31 
"28-'34 


= 


gah 
hel 
Z 


-Aug i 


on “ 
re Se 


NWALAARD 


oh 


2a> 
a 


er 
i o— 
~~ | 
~~ 


Pronmnnnwrn 
Cre WN ee 


15,000¢__Oct 1 °27-"¢ 
ds (Outside Limit). 
73, 50%.May 2 ‘28-34 
19,500¢.Oct 1 ‘27-39 
-J 10.000. _July 1 °28 °37 
-J 10,090. July 1 '27-'31 
-O 2,000..Oct 1 °27-'28 
2.000_._Dee 1 '’27-'28 
ok Fo on Hospital Loan. 
4s '15 A-O 38,000_.Apr 1 ‘28-'35 
BOND. DEBT Jan 1 1927 $720,400 
Special debt (outside debt 

limit) included__...--- 520,490 
Water debt (incl.)_.----- $162,500 
Assessed val., real estate_19.512,720 
Assessed value, personal... 3. 754 $34 
Total ass’d val. '25_____.23,267,554 
Tax rate (per $1,000) 1926. $31.00 

INT. at First Nat. Bank. Boston. 


GLOUCESTER. —_ 


=) 
ae 
° 
7 >> 


SuLeee 

Owns 

ek ee a 

5! “3 
wes 


Gloucester is in Essex Co. Inc. 
town 1642; city 1873. Pop'n 1910, 
24,398; 1920, 22,947. All bonds 


issued are coupon in form. 














































ia wall Bonds (outside limit). 
4\s’22 M-N {$12. 000 ----19328- 1930 





|qReaT BARRINGTON» 
DISTRICT. 
Water Loans. 


Highway Bonds. 4s '93 J-J *$18.000c___July 1 1933 
3%s'27 ... $50,000__June 1 '28-'37|/4s8 "12 J-D 11.250c_Dec 1 ‘27-32 
Soldiers’ Mem. & Praverqund 48°12 F-A 35:00. Aug 1 1 1927 
Bonds. (Outside Debi — 48s '95 M-N ,000_...Nov 1 1935 
5%s'21 J-J { $8.000__July 1 '28- 34 4\4s'24 J-J 26,000 -.-.-- 1927-1939 
10.000. _July 1 °32-"41 wer Loan. 
an pital Bonds. Coren oe Sec esnnncdeoncaa> 
4s'25 M-N! 98,000.May 1 '28-'41 otor Engine Notes 
18,000_May 1 '42-'44! 6s '22 -200 _- Sus 21 1927 
estern Ave:Loan (Outsi Outside Limit) | TOTAL DEBT Apr 1 1927 $67, 4 
ayes! 52 ee th 00_.$9,000 yearly | Sinking fund----..-_...---. 
4s '24 M-S 1000. Bene 1 '28-'34| T 


ot.assess. val.’27 (2-3 act. +). 5, 5,035.59 


Spanish We; Veterans’ Loan| District tax rate (per $1,000 














(Outside Limit). Population in 1925 (est.)_._.-- 4,000 
4%s'23 J-J._ $1,000-.$1,000 yearly| * Held by State. a Held by State. 
4 Aynicipal Be Bonds. 1928-1982 ae 

s a - 
ye AE Slee 1928-1934| GREENFIELD. 
44%4s'19 A-O 4,000 .---- 1928-1929| This town is in Franklin County. 
5s °20 M-S 13,000 -_--- 1928-1940) Incorporated June 9 1753. 
5s '20 M-N 9,000 -...- 1928-1936} On Jan. 1 1922 the town, under 
54s'21 M-N 12,000 -_-.. 1928-1931 | Chapter 429, Laws of 1921, acquired 
58°21 M-S 172.000 ....- 1928-1941 | the ranchises and property and as- 
4%%s'22 A-O 15,000 __--_- 1928-1932| sumed all the 9a Pa of Green- 
4%s'22 A-O {19. 000..Apr 1 '28-'32 field Fire Dist. 
10,000_.Apr 1 °33-'42| Street Ry. Bds. (outside fin 
435028 J-D 63. ON -wrano ee al ee J-J 9 ~ July 1 '28-’34 
4\4s'23 J-J 18,000__$1 0 yearly eservoir Notes 
4%s'24 M-N _ 6,000_.$1,000 veneay 4s ’°10 M-N $14,250c_Nov 1 ’27-’30 
4\%s'24 M-N 77,000 ___..1928-1934 Pp By 7 debt 4 4 
4s '25 M-N 64,000 ..--- 1928-1935 ermanen aving . 
48'25 J-J '30,000- July 1°28-°35|4%48'23 J-J $14,000c_July 1 '28-'33 
39,000. _July : "36-45 (Inside Debt Limit). _ 
4s '26 M-N 63.000c_May 1'28°36| Water-Main Extension Bonds 
Street Extension (Outsiae Limit) (Outside Debt Limit). 
3%s'02 J-D $5.000 -_--- 927- “1933 44g 23 J-J $6.500c_ ay t 1928 
Park Bonds fOuteide Limit). 24 «=F-A +04 oc Aug 1 Kt 
498 J-J $20.625 --.-- 1928- 1988) \ c- AUS > 
Public Playground Beaks (Out- 
Water Bonds (Outside Limit) Outside Debt Limit). 
344s8'01 A-0$104.000 ----- 1928- 1931 | '414s'23 A-O $17,000c__Apr 1 °27-"43 
34s "02A-O 65.00) ----- 1928-1932 | Rents 
48°04 A-O 21.000 __..-1928-1934| , School Bone 
4s 05 A-O 8 000 1928-1935 4s °22J-D* ($15 >}, 000c-_ June 1 *28-" "42 
1s '06 A-O 9,000 ----- 1928-1935 \" 197,000¢-June i. 8-42 
4s ‘07 A-O 10.000 .-...1928-1937 | 448'23 J-J_ — 48,000e_July 1 °28-'43 
4°08 A-O 11,000 --.--. 3928-1938 | Municipal Building Loan 
4. ‘09 A-O 12.000 ---.- 1928-1939|4s '26 J-J 41,000___Jan 1 *28-"46 
4.°10 A-O 3.000 ---.-- 1928-1930; Wat Ss ly Bonds (Outside 
4.'12 A-O 5.000 .....1928-1932 a Debt Supply Ke 
4s "11 A-O 14000 ----- 1928-1941} 4%s8'13 J-D $3.250c __June 1 1928 
48°13 A-O 16.000 ----- 1928-1943| BOND. DEBT Jan 1 1927 $633. 750 
4s ‘14 A-O 17.000 ----- 1928 3944 | Water debt (included) - ,750 
48°15 A-O 18.000 -.--- 1928-1945 . personal ___ 4, 083: ‘665 
45°16 A-O 19,000 -..-- 1928-1946 | Assess. val., real estate. .-18.810.985 
4s °17 A-O 20,000 -.--- 1928-1947 | Total ass’d val. '25 (act.) -22,874.650 
58°18 A-O 11.000 ----- 1928-1938 | Total tax (per $1 000) "26... -$29.60 
4498'19 A-O 12,000 ----- 1928-1939) ponnt’n 1910. 19.427: 14° 20. 15.462 
= a and 13 -0e3--- 400 } ae ay *$211,000 inside debt limit, $160,- 
5s "% - --Apr ‘ mit. 
ea ee 
4s ‘2: - 26 ,000__Fe *O8-"55 
4%{s'24 A-O 47,000 __...1927-1954 GROVELAND. 
4s 25 A-O 19,000 ___-- 927-1945 This town is in Essex County. 
48'26 A-O 29,000.-Apr_ 1’ 1 c Light Notes. 
4s '26 _.. 39,5000-..-- 1928-1987| _ Blectric Light Notes. oan 
Sewer Bonds. . eae 100 ene 192 S938 
(nk? bs 0005535 S86 BS, , Wales, Bog 
Ae) ° a Tov 0) 
Speclal debts (outside debt gis as AO $3. 500. Yearly to 1944 
f soccesthaotas as "ws TOT AL DEBT Apr 18 *27- $71.500 
wee ave (outside debt 609.000 FN re By al ti a4 
et hitter ag ax rate (per ,000 ose 
Assess. value, personal. 5. 456. 980 | Population in 1910, 2,253; *20, 2,650 





Total assess. val. '25_---- 35.897 .763 

Tax rate (per $1. 000) 1926- ar tt 40 | HADL EY _— one 
INT. on city bonds at First Nat. is town is in Hampshire Coun 

Ba Boston; on water bonds at Inc. m6. 

National Shawmut Bank, Boston. ‘< Refunding Bonds. 


M-N $6,0 a enced 1929 
GREAT BARRINGTON. a e. Bonds. 
This town is in Berkebire County 


54s'21 F-A $3 ,500c 
Inc. 1761. Population 1910, 5.926: BOND. DEBY Jan 1 '27-- 
1920 6.315. 


eee ee bc moa wRaaS 

adley Water Supply 

Hishway Boney Dec 31 debt (add'l). not an obli- 
6,000..Dec 1 '27- ae 


gation of a a ett 
1 A-O 20'000__Apr 1 °28-°3} | Tot. assess. va (act 
20.000e_July 1 '28- 30. 0) *25. $32 ow 


| Total tax rate(per $1,0 
4.000c.__July 1 1928| Population 192 20). 1925. 2 884 


A 7R4: 
15.000e-July 1 Pear | 
IN) ~ = = = d ug 11927 FAMPDEN COUNTY 
"22 M-S_ 10,000-_-_Sept 1 1927 | County seat is Springfeld. 
og rat Brides Bonds. 


School Construction Bonds. 
$3.5 s'24 0 824,000r*Oct 1'27-'34 


s'07 J-D Dec 1 1927 | 
BOND. DEBT Dec 31 '26-. of }00. 500| 4 1,020,000r*Oct 1'35-'44 
Ciule Bonds. 


Total valuation 1926. .___- 1300) 
Total tax rate (per $1,000)" 35 "326. 00 | 4, J-D $60, 00. June 1 °28-'36 
oft" House Bo 


INT. payable in Boston at Old) 
sll M-S $50, inion Meb 1 '28-"32 











'27-'28 | 
























Colony Trust Co. and the First Nat | 
Bank. 





















United States Government 
Municipal and Railroad 


BONDS 


R. L. Day & Co. 


35 Congress Street, Boston 







NEW YORK CORRESPONDENTS 
Remick, Hodges & Co. 14 Wall Str-et 



























40 


MASSACHUSETTS— 


CITIES & TOWNS 








[Vor. 124. 








HAMPDEN COUNTY (Concluded His 
—-- DEBT Apee 1927 1.964, 000 | 4% 


ASSess. Vi 


ot. 1926 
Po ul'n 1910, 531. 364; 1920, 


666 957 ,576 
300 605 


NT. at Old Colony Tr. Co., Bos 


BOND. DEBT Pas ar 30°27 
add’]) - 
Total assessed value 1926109,95 57 : 
Tax rate (per $1, 2 1926 - 


Loan debt ( 


Pop'n, 1920, 


HATFIELD. 


HAMPSHIRE COUNTY. 


Northampton is county seat. 


69,55 


None 
000 


or 
a 


oinecdaiein i $11 


-18 
1926, 7 rb 122 





This town is in Bompahive County. 


Incorporated in 


BOND 


1670 
DEBT May ‘12 °27 
Water debt (incl.)._._-___- 


$14,000 
20,000 


Assessed value real estate_.2,172.453 





Assessed value personal - - - 589,537 
Total assessed value | 1925 - -2,761 Ay 
Tax rate (per $1 .000) 1925-_ ~~ -%32. 
Population 1910, 1986: 1920. 2651 
HAVERHILL 

This city is in Essex County. Set- 
tled 1640; gpperpaereted as a city 
March 10 1869. 


wriayzround Bon 


°c 


8’09 A-O $22 re 1 193% 
hool Bonds. 


yA te A-O $/7,000c..-Apr 1 1929 

"10 M-8S = 21.000c_.Feb 1 °28-'30 
4 "lt AD BGO cece 14081997 
4s ’'°25 A-O 237,000__-__- 1928-1945 


Beidse Bonds. 


J-D 
A-O 
A-O 


$122,000c..June1 1925 


8.000c_Apr 1 °28-'31 


85,000c_Apr 
M-S/{ 27,000c.Mar 


1 
1 


*28-"44 
*28-"30 


120,000c.Mar 1 °31-"45 


3%s 


F-A san’ ,000c..Feb 1 '28-"31 


,000c.. Feb 1 '32-"46 


22 ,000c 
tho $2,000 Apr. ‘J. eat $1,000 


yearly Apr. 1 1929-'4 
Wa Loans 


ter 
48 "97 J-D $100. 000c .. Dec 
24 .000c. 
150, ase. Apr l 


4%s'19 M-S 
3%s'27 - 
unicipal 


mm 
@ 
— 

’ 


pattngs 


1 
8 
8’ 
8’ 
s' 
(8"% 


a ~~ MRA 
Rw etn 
no eN 


re. 2 OAS 


x n 
mo 


n 


-8 ‘26 M-N 
4%s'27 - 


eg epoigal mad, 
A-O $15 


ey a7 A-O 
4148'19 M-S 
4s'24 J-D 


St 


A-O $ 


Bond 


1 1927 
Sept 1 '27-'34 
"28-42 


0g. 000. een ae 1928-1944 


8.000c___July 1 1928 


6,0 


21.0 
00 


WeJuly 1’ 


' pee 1928-1939 
2, ee «ee -Aug 4 $937 | 
5,000c_June 1 


‘27-3 


00c.Apr t *28-’ 30" 


Oc....Apr1 1931 4 
“4,000¢..- 


Apr 1 1932 


8,000 - “hpr 1 °28-"35 


60.0 


169 ,000c_ ioe’ ] 
(For maturity sores 


_Apr 1 1928 
1 °29-'30 


1 ‘36 
00..May 1 


see V. 
05.) 


.000ce_Apr 1 '28-'22 
7 000_ 
8,000 
6’ 000c__ 


.$7,000 yearly 
“Mar 1 °28-'29 
-Dec 1 1927 


8,000c-Dee 1 '28-'44 


treet & Sewer Bonds. 


4s'24 M-S /16,000c_Sept 1 '27-'28 
a. ,000c___Sept 1 1929 


ngs. ee 1927-1929 


Sewer Bo 

4%s'19 J-D 
Street Bon 

4%s'19 J-D 
INT. 


ds. 


$3.000____- 1927-1929 


on water bonds and on cer- 
tain city bonds payable in Boston and 4s 


at Treas. office; on bonds ef 1906 and 
1907, and bridge bonds of 1908 and 


1911, 
sewer bonds, 


hospital 


and 


bonds, 


and 
bridge bonds of 


street 


1924 at First Nat. Bank, Boston. 
Debt Statement May 1 1927 
Debt outside limit 


Debt inside limit 


#3681 500 
808,500 


Sinking fund (applicable to 


debt inside limit) 


11,676 


NET DEBT insidelimit $796,824 


J56,000c _ . - _1927-1928} ¢ 
(65,000¢ _ - - -1929-1933 | ° 
22,000c. 
: 42,000c_Apr 
4s '°25 A-O {20,000c_Apr 1 
14,000c_Apr 
3,000c_Apr 1 ” 


31-35 5s 


oans- 

$2,000__Sept 1 °27-'28 

2,000_.May 1 °28-’29 

i 700__...May 1 1930 

"26 Be $4,200 1927-1930 
Fire Pump Loan. 7 

4s '25 M-N $6,000- 1 °28-'30 

Water Loans. 
1 °28-'29 
1 °28-"29 


4s 


48 


-May 


4s'09 J-J. $2,000. 
4s'1l1 J-S { 2,000- 


6,000 

48°13 J-J aay 
48°16 F-A 1,é Aug 
BOND. DEBT Jan} 1927. 
Water debt (included) _.._- Zz 

Assessed valuation, real_..2,538 540 
Assessed valuation, pers’l.. 443,069 
Tot. ass.val'n(2-3 act.) 24-2,9%1.609 
Tax rate (per $1,000) 1926_-..$36 50 

Int. at Boston at Old Colony Trust 
Co. and First Nat. Bank. 


_July 
_July 
_July 





HOLDEN. 
Tais town is in Worcester County. 
Tepoo! | Bonds. 


5s $18,000. -- _ -1927-1935 
48°25 M- Nios 000c.May 1 '27-'40 
Water Bonds. 


48 '25 M-N$65,000c_Nov 1 '27-'39 
BOND. DEBT May 27 '25 $373 ” 
Water debt (incl.).-.-..-- 

Assessed val. 1926, total--- “3, O73. ‘O64 
Tax rate (per $1,000), 1926- - $44.00 
Population _-_1910, 2,147; 1920, 2,970. 


HOLYOKE. 

This city is in Hampden County 
Incorp. April 7 157%. Population 
1910, 57, 740: 1920, 60,203. 

Bonds (General Purposes). 
4s ‘09 $14.000. ~duly 1 '28-’29 
48°10 M-N_ 6,000_..May 1 '28-'30 
13 J-D 34.:000__June 
"34 J-D 28 000__June 1 " 


way Bonds. 
-N $7.000 _..May 1 
-S 40,000_.Mar 1 ‘28 
-N 60,000c._May 1 
A 52,000c_Feb 1 
-N a 000- -Nov l 





ee 


CRO 
SPSEE 


, 


WYNN SEER 
1 
— 
na 


PONS SOMOS 


> pa 
L 
R 
>> 
> 


bil 33 
40,000 *1928- 1934 
60,000r* July 1 '28-'30 
180,000r*May 1 °28-" 36 

60 ,000r* May 1 ’28-"31 

48 "27... 220, 000__Apr 1 ‘28-37 
ig hte Bonds. 

M-N $7 O00. -May 1 
10,000_.Aug 1 


S 
wz 
Sth 

' 


*28-'34 
27-36 


43° 000e — July 1 Se. 43 
TY 95,000r*_ Nov 1 °27-'45 
Y 28,000r*_May 1 '28-41 
s Bends. 
$32.000..Mar 1 '28-"35 
8,000__July 1 '28-'35 
27 '000_June 15 '28-'36 
4%s'21 24, 000__Sept 1 '27-’32 

27,000__Sept 1 °33-"41 
4%s'23 J-J ih ge 1927-1943 

Bath House Bonds. 

4\%s'19 M-S $9,000_.Mar J °28-’39 


isola tion Hospital Bond 
18 A-O $2 2» 000... Apr. 1 1928 


Apr :; 
14,000c__ July 1 Kf 34 
38,000_.May 1 '28-'46 


Ss. 
$5,000_._Apr 1 °28-'37 
4s 500 ... May 1 1928 
‘Ks 23 J-J {33.Sene-s uy 1 '28-'43 
5,000c_July 1 '44-'48 

School & Municipal Police Bldg. 
44s'13 J-D_ $99,000_June 1 '28-'33 


L ds 
4%{s'23 J-J { $5,.000c___July 1 1928 
| 60,000c¢_ “tend 1 '29-"43 


A 
4%42°22 J-J 
4s’ M-N 


Sinking funds (applic. to Water Loan Bond 
debt outside a 4s ° -J $50 000... July 1 1930 
Water debt fund______ 481 | 48 10 J-J 92.500_.July 1 '28-'40 
Other debt fund__-___~ 133488] 434823 M-S 48.000__Sept 1 '27-'38 
. val. real_.-_....-56.038'300|48,,26 M-N 384, 000. - 1927-1951 
Assess. val. personal____- 10,377,500], Hol. & W. RR. Bonds. 
Total valuation 192 6... .66.415.800 4s "10 J-J $103, 500, _July 1 '28-'44 
Tax rate (per $1,000) 1925_..$30.40|48 13 J-J_ 60,000--July 1 '45-'50 
Pop'n in 1910, 44,115: 1920 53,884], Gas & Electric Light Bonds. 


oe, Does not include $127,000 water 


CITY PROPERTY.—The 
estate owned by the cit 
books 


the assessors’ 


rea) 
as shown on 
ec. 31 1925 


amounted to $2,815,325. 


HINGHAM. 


This town is in Plymouth Count 
,ftospital Notes. i 


8,0 


"Schoo! ‘Notes. 
4 


---$59,000¢e _ 


00¢ --.-1927-1930}‘ 
- - 1927-1931 


200,000... -.- 1927°1941 
“Soldiers Momortal Notes. 


6,00 


-$1 
NOTE DEBT Apr 13’27- 
Assessed value, real 


3c 1927-1931 
00¢ -_. 1927-1928 


- - - 1927- 1980 
314,009 


Oc 


Assessed value, personal__ 13° 670, 44 


Tot. ass'd val. 


Total tax rate (per $1 .000) 5 


26 


Population 1920, 


HOLBROOK. 
This town is in Norfolk County 


Inc. Feb. 29 | 
1920, 3,141. 


ashe” MED esses 


J-D 
a 
4s "25. MN 


{#. 


872. 


3,3 


he eet 12,302,440 
(act.)- 3.97315 

6°$29.20 

5,604; 1925, 6,158 


Pop'n ‘10, 2,816: 


00__June J '28-'30 


uth St. Water Ext. Bds. 
000_.. May 1 1928 
800_.._.May 1 1929 


3248 02 J-D$174,000__Dec 1 '27-"50 
> Oo " ,000.._Apr 1° 

A-O 2,000_.Apr 1 
M-S 74 ry -Mar 1 


°28-'44 
'27-'44 


1 1928 


July 1 
4s "24 A-O 185,000r*_Oct 1 
Fire Department Bonds. 
4%4s'23 J-. $3 ,000c___July 

Bridge Bonds. 
4%s'19 M-S $26,000_._Mar } *27-'39 
4%s'21 J-J 140,000__July 1 ‘28-'41 
4%s'24 A-O 68,090_..-- 1927- 1944 
4s * 04 M-S 179. 000r*_Sept 1 '27-43 
9,000r*__Sept 1 1944 

Playground Bonds. 

4%{sg'22 J-D $24, 000r*. June 1 '28-39 
4%5'23 J-J (#2: ,000e_July 1 '28-'48 
5,000ce_July 1 ’ 
Bd. Debt Statement Jan. 1° 
Debt inside limit 
Exempted Debt (Outside 


Limit)— 
Munic. & Police 
building - - - -- - $105,000 
Playgrounds __.. 75,0 
Hol. & Westfield 
RR” Se a hin $3 000 
Water works._.. 843 


Gas and electricl, 188, ‘000 1,573,000 





Total gross debt $4,688,000 





Less Sinking Fund and 
RR. Stock— 
Water bond sink. 
RE aie .$281,181 
Hol. & W. RR. 
stock at par... 226, soe 507 ,681 
Net city om Jan. 7 7 $4,180,319 


Borrow’ g caf Jan. 6 767 ‘318 
Tot.val.' 26 Ne wan) 117, oe 44 660 
Less abatements... 5,150 
Net valuation 1926.-.-..115, 313" 720 
Tax rate (per $1,000) 1926...$23.00 

INTEREST is payable at the Mer 
chants’ National Bank, Boston. 

The Gas & Electric Dept. pay 
from its net earnings the interest and 
maturing bonds on the gas and elec 
tric debt. 

The Holyoke & Westfield RR. 
stock pays 14% dividends or about 
$21,000 over the interest and matur- 
ing bonds on the city debt incurred 
in the purchase of the Holyoke & 
Westfield RR. stock. 

The Water Dept. pays from its 
earnings the interest, sinking fund 
requirements and maturing bonds on 
the water debt and a yearly tax to 
the city of about $22,000. 

CITY PROPERTY.—The Hol- 
yoke & Westfield RR., $226,500 of 
whose stock is held by the city, is 
leased to the N. Y. H. & H. 
RR. Co. and has paid dividend s since 
1279, The value of all city pro 
not including water aud light ylants, 
is estima at $4,662,295. The 
water-works of the city are valued 
at $1,708,820 and gas and electric 
plants at $3,070,750. 


a@UDSON. 

This town is in Middlesex Co 
Inc. Mar. 191866. Povnulation 1910 
6,743: 1920. BL, ad 1925, 8,130. 


hoo nds. 
4s '24 5-J ($72. 000c_July 1 28-34 
134,000c_July 1 °35-'44 





($116,000 outside and $80,000 in- 
side limit.) 
Bridge Bonds. aa 
4%s'18 M $4,000c_May 1 ‘28-31 
» Electric t Light Notes. 
O3M-N $1,500--Nov 2 '27-’29 
Wa oe Notes. (r) 
3%s'98 J-D $1, 600... July 1 1926 
3%s'06 J-D 9,000__July 1 *28-'36 
2.80s’08A-O { 1,400--Oct 1 '27-'28 
6,000__Oct 1 °29-’38 
3 %s’09 J-J 1.400 .-July i "28-34 
3 %s8'09 J-J 300..Dec 1 '27-"29 
3.80s'11J-J 4.200.May 15 '28-'41 
Water Bonds. ? 
48°12 J-D $1.300r_June 1 '28-'32 
4%s'17 F-A { 2,000c.. Aug 1 1927 
5,000c_Aug 1 *28-"32 
4\%s'23 M-S {28. ,000c_Sept 1 '27-"40 
1,000c___Sept 1 1941 
4%s'23 J-D 12.000c_Dec 1 ‘27-3 
4s '24 J-J  13,000__July 1 '27-'39 
48°25 A-O { 3,000c_Apr 1 '28-3 
5,000c_Apr 1 °31-'40 
48°25 J-D { 6,000__June 1 '28-'30 
10,000__June 1 '31-"40 
4s '27 A-O 15.000c_Apr 1 '28-’42 
Sewer Bonds and Notes. (r) | 
48°04 M-N $21,UUUc_May 1 '28-'34 
3448’04 M-N 16,000c_Nov 1 '27-'34 
3. Sos’ 10 J-J 7.900.-Nov 1 '27-'40 
4\%s'17 A-O 300_.. Oct 1 1927 
5 4s'20 J-J 1,000.-July 1 '28-'29 
54%s'20 F-A 2,000..-Aug 1 °27-'30 
5%s'20 M-S) _ 2,000__Sept 1 *27-'30 
4%s'22 M-N 2,000.-May 15 '28-'29 
4%s'22 M-N 500__..May 15 1930 
4\%s'23 J-J 7,000_July 15 '27-"40 
4s '24 J-J 12, "000 - "Tele 1 '28-' 38 
48s'25 J-D 13,0906__June 1 '28-'40 
4s ’27 A-O 13,000c_Apr 1 ’28-'40 
Light Power Bonds. 
4%s14J-D $2.000_-June 1 ‘28-31 
4%s'18 A-O 3,000c__ Aprl 1928 
20.000c_Apr 1 ‘20°48 
§s°21 F-A_ 15,000c_Feb 1 '28-'37 


TOTAL DEBT Jan 1 1927. $492,600 
Debt included in the above figure 
but issued outside debt _ 


Tai oe te oe $115,300 
Light and power. _.___-_- 43 ,000 
I ialrut sisniconeis oh. al thie aidecooune 47 ,000 
SEES a ea ee 134, 
Borrowing capacity_.-...-- 51.939 
2. TWOl. POM cccececcst GLOte 
ssess. val. personal______ 1,360,788 
Total /. SR aa 6,971 .558 


Total tax (per $1,000) 1926..$33,00 
INT. coupons payable at First 
National Bank, Boston. 


HULL 
This town is in Plymouth County 





TOTAL DEBT Jan 1 '27- #58 43, ~*~ 
Assessment debt incl.)__- 64,000 
Assers. Val. real........- 15.923 ,370 
Assess. val rsonal____— 1.452.610 
Total valuation 1926--___- 17 375,98 
Tax rate (per $1,000) 1926___$31 .20 
Population 1925, 2.656: 1920, 1,771 
IPSWICH. 
This city is in Essex County. Inc. 
1634. Pop’n ‘10, 5,777; '20, 6.201. 
Water Loans. 
J-J 1927 
+e 4000 ...-- .1927,1934 
i ea inp 19281947 
‘. ight Loan. 
16,000__ __.1927-1934 
BOND. DEBT Jan 1 25... $193,172 
Water gt | SAP 3.52! 
BOO VOL. BNE Oesececsns-: 07,254 


ol 
Tax rate (per $1,000) 1926-..$-9 00 
INTEREST on coupon bonds 4 
Boston at Old Colony Trust Co. 


LAWRENCE. 

This city is in Essex Co. Incorp. 
Mar. 21 1853. Commission govern- 
ment adopted Sey. 11. 

Municipal O. Loan 1923. 


4\%s'23 A-O $240, B00. Apr 1 '28-"43 
Playvzround Loan 

4%s'17M-N*$22 ‘O00. -Nov 1 °27-'37 

5%s'20 J-D *28,000__July 1 otf "40 


4%s'25 M-N/193,000c_Nov 1 ‘27-53 
| 4/000c..Nov 1 1954 
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Sewer 
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* Bri 
4s ‘15 *5-O*$456, 000c_ Apr 1 '28-"45 


Memoria 


Bath House Bonds. 


s'22 M-N 
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Runisieal Bids. Loan 1924. 
Rag  rcmarae y 


310 000- June 1 


*24 
Paving 


A-O 


'22, M-N 25,000..May 1 


J-D 


SRLS 
O09 


s’22 M-N 


._s ‘25 F-A 190,000 
Hos 


pital Loan. 
$1 


24 J-D 


25 M-N 
dge Loans 


"14 J-J {ad% 
"15 
"17 


"19 J-D 


s'23 J-D 
25 


"26 


$30 ,000.May 1 
School Bonds. 
A-O *318,000c_Oct 1 
35 ,0UU- 
40 ,000c_Aug 
18,000._Aug 
18 000c_June 
50 ,000c_Aug 
-9* | 24,000c_Sept 


A-O*}] 69,000. .Oct 
16,000- 
59 ,500__July 
et 5; _Oct 


7500. June 1 
a, 000 Ap 
2,000-- se 
*14.090c_Sept 1 
15,000__Aug 
13,000_.._.Mar 
12,000__June 1 °2 
1,500... Au 
24 000 -- AD 1 


"26 50" 1000 -<iig 1 
, Police-Station + Bids. 
J-3 $35,000 
* Municipal Garage 
‘21 A-O 


6,000_.May 1 
4s 36 J- D 100" 000_._Nov 
Fire Protection Bonds. 
06 J-J *$8,00U0c_July 1 
Water Bonds. 
4s '06 J-J_ *$60,000...-July 1 
4s '16 J-D *27 .000c_June 1 28-'36 
*3 ,000_-- wor 1 1927 


M-N135,000c_Nov 1 © 
4s. 17 M-N 75,000..May 1 
M-S_ 82, 599. -Sept 1 
448’ 18 J-D 64,000..June 1 
26,000._D 
Filter Building on 
4s'18 J-D $36,000- 
Sidewalk Bonds. 
$5, 000 - .June 1 
1 Park Bon 
M-N $95,000- aad 1 °27-"45 
Public Building Bonds. 
A-O $228,000 
TOT. BD. DT. Jan1’ 
Debt, outside limit (incl). 2,646,500 
Sinking fund (water). ---. 27 ,363 
Borrowing capacity May 1 


°28-°42 


July 


1 
1 
1 
} 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
_June 1 
1 
1 
1 


- 


re 


g 
—— 1 


To) 


"27-"57 
Bonds. 
uly 1 '28-34 

aR 
_.Apr 1 '28-’41 
1 '28-'44 


*28-'29 
--. June 


1 '28-'31 
°28-'31 


1936 


1927-1945 


72,000.-Yearly Dec 1 


S Bonds 
paying, SES 000 1927-1945 


.000c_July 1°28-'34 


'27-'37 
*28-'38 
*27-"39 
'27-'38 


*28-'28 


ec 1 


-Dec 1 


1928- 1946 
27 -$5,039.250 


CE Re ELE 502,131 
Temp’y loan debt (add'l) - 2 000.000 
Assessed val., real__...--95,736,175 

_Assessed val., personal - “31. 376 625 
Total valuesion 1926_.--130,132,800 


134 








CITY 


Inco 

tion to 
Town 

a M-S 


10, 17,580; 
Hall Bo 


Soe ac 
°25 J-D 


‘27. 


11,000 
18,000__June 1 '28-’35 
5.000__June 1 '36-'40 


(Assessment about market value.) 
Tax rate (per $1,000) 1926 -- --$29.6 
Pop'n 1910, 85, 892; 

INT. paid at Old Colony Trust Co. 
in Boston and by City Treasurer. 

* Issued outside debt limit. 
PROPERTY.—tThe city 
owned property on Jan. 1 1927 valued 
at $7,194,121. 


LEOMINSTER. 
This town is in Worcester County. 
as city May 13 1915. Popula- 


1920, 94, 270 


_ 19,745. 


$42,000. -Sept 1 '27-'33 


00.---Nov 1 1927 


1928-1939 
1927-1937 


J-J {140 ‘600¢- July 1 '27-'46 
\ 60,000c. 


4s July 1 °47-'56 
Sewer Bond 
4%s'23 J-J $2. “000. . July 1 1928 
4s '26 F-A {26. 000c_Aug 1 '27-"30 
8.000c-Aug 1 °31-’56 
School Bonds. 
BMW tl «.. Ghee «cee 1927-1931 
414s'19 A-O 13.000¢ ___- 1928- 1939 
44822 J-J 28.000c_July 1 '28-'40 


Po '26. M-S 180,000c_Sept 1 '27-'41 
M- tab “peed 1 '28-"42 


5s’ at roe $4500 eek 1927-1930 
5%s'20 _-- 18,490 -..--1927-1930 
5\%s’'21 --- eee 1927- bes 
>: | Seen 927 
4\%s'23 J-J 5, OD... -Suky 1 1928 
44%s'23 -.- = 1927-1932 
4%s'23 - 4 aE 1927-1933 
44s8'25 tes 8!0C0c_Sept } *27-'28 
6,000c_Sept 1 ’2¢-'30 
4%4s'25 __- 6.300 «s+... 1927-1935 
Bridge onds. 
48°25 J-D (S15: ,000_June 1 '28-'35 
10,000_June 1 '36-"45 








JUNE, 1927.] 


MASSACHUSETTS—CITIES & TOWNS 








LEOMINSTER (Concluded). 
alt Ts 3", Fomor Bonds. 


+f M-N$13,000c_ 
Highway Impt. Bond 
4s ‘36. F-A| $28,000c_Aug 1 "a7 *30 
36,000c_Aug 1 °31-"36 
Macadam Paving Bonds. 
4s "6° F-AJ {$20,000c.Aug 1 '27-'30 
4,000c__ Aug 1 
TOT. GR. DT, May 13°27 $ 
Deductions—Water debt. 
Sinking funds_.________- 
Borrowing cap. Jan 1 ’26- 
Total val. 1926_....._-_- 21. 
Total tax (per oT. 000) 1926- 32 0 ) 
_INT. on 4s of 1922 at the F rst 
Nat. Bank, Boston; on part of other 
debt at Boston Safe Deposit & Trust 
Co.; remainder at office of Treasurer. 


LEXINGTON. 
This towr ‘< 'n Middlesex County. 
Incorporatea in 1713. 
Street Improve :ent Bonds. 
4s’ Af --- $1,000 


a 


ere eee eee | 


Trust Metall <> Loan. 
10 $9,000 


4s’ a tah ae ais 
Cemetery Loans. 
3 i - 
4%s'18 __- Dil Vindrbeabuatwne 


Water Loans. 
4s ‘12 





"3 --- $6,000 
es 2,000. 
4e'24 ... 14,950-- 
444s8'24 __- ,000 
4s'24 ... 20,000 
> i SS 
Improvement Bonds. 
4s '2 --- $19,000.---- 1927°1931 
4s °26 30, 3 CO Te PE es 
BOND. DEBT Jan ef 785, oi 50 


Water debt (incl.)_____ . i035 450 
Temporary loans taad’ 1H.. 200. 009 
Assess. vere Pia tiaweces ,670,480 
Assess. val. personal... 1.704,9! 
Total val. Nae recta 15,495,833 
Tax rate (»er $1,000) 1926 -. --$35.50 
1910, 4.918: 1920. 6.350. 


Po . 

INT. payable at Fourth Atlantic 
National Bank, Boston, and Lexing- 
ton Trust Co., Lexin ington. 
LITTLETON. 

This town is in Middlesex County. 

7anee Notes. 

acuta 1927-1942 


2,000 
BOND. DEBT Jan 1 ‘27. 


Water debt incl.)_...___- 31 "809 
Assess. val., real____.__..1,815,155 
Assess. val., personal____-_ 4 495 
Total assess. val. 1926. 12.650 


Tax rate (per $1,000) 1926. "$36 60 
Population 1910, 1,229; 1920, 1,277 





LINCOLN 

This town is in Middlesex County. 
Incorp. Apr. 23 gr Population 
1910, 1,175; 1920, 1,042. 


Water. (Int. at 1st Nat. Bk. Bos.) 
3s 3 +) eee 1932 
3\%s M-S 9,000 _- sooknee 
3%s M-N 5,000_--------- 1934 
4s M-S DM. «s0<vee 1934 
4s \ * ae? Ser 1936 
4s M-S 4,000._-. 1937 
4s 07 M-S 500c¢ saee yearly 
BOND. DEBT Jan1'27_. 60.500 
Water sinking fund_...... 43,100 

_ 4 eee 2,294,470 
Assess. val. <a 9 ara" 344 
Total val. 1925_._______ 678, ¥°; 


Tax rate (per $1.000) i935" -0$22. 





LONGMEADOW. 
A town in om County. 
corpurated in 1783. 
y ator Bonds. Sono 
4o °24 A-O 8.000c_ Oct 1 *27-°29 
pe Refuading Poa 


In- 


Rgyement Bonds. 

4s’ ame Eee 

ds 133 F 

ise ae 14.000 

 —_ 6, 

sete Bonds. 
ae a 

aie 3°23 a 


6. - 
4s'24 A-O 24000._Oct 1 *27-'49 |: 


School Bonds. 


i OPE o> O—EeeEe 
s'24 A-O { 6.000c___ Oct 1 1927 
34,000c._Oct 1 '28-'44 


Street Bonds. 
4'%s'19 A-O $12, wate, Oat 1 ‘27-29 


BOND. DEBT Jan 1°26. $272,350 
Floating debt (add’ 1) ial cies .000 
Cash on hand Jan 1 '27-_-.-. 62,364 


Total val. £926 

Tax rate (per $1,000) 192 

Population 1910, 1 08: 1920, 2,618 
INT. on 4s of 1919 and bonds of 

1924 payable at the First National 

Bank, Boston. 


LOWELL. 

This city is in Middlesex County. 
Inc. as a town in 1826, asacits Apr. 
1836. Commission eovt. adopted 
Nov. 7 1911. Councilmanic form of 
government adopted Jan. 2 1923. 


936 
26 . . . - $28 .8( 





_, 


1 ‘27-"39 ! 


914s °26 M-N 89.000c_ May 1 





Water. 


dzge. 
J-D $87,500--_-June 1 1936 { 
4s "12 M-S 14,625... 


7 M-N 10.000c_M 
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SO pet SO ee 
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a 
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70,000c_Jul Tog 940 
‘ uly a 
spital Bonds. 
a 933 
30,000....Dec 1 1936 
40 yo eed 1 1932 
J-J_ 50,000c_ ey, i '28-' 37 
11,000c_N 27-'37 
10,500c_ Sane 1 "28." 32/4 
- 12\000._Feb 1 °28-’39 
al Auditorium Bonds, 
"8O160,000 ccccccucs 1940} 4 
S$ 6185,000c_Sept 1 '27-'41 
-O 35,000c- Aue 1 '28-"32 
D. 83-000 Jume 1 28-°39 
2: - 5.000 une 1 ’28-°39 
5s '20 M-S 145,000c_Sept 1 '27-"40 
. Rs House Bonds. 
s 3$10,000__July 1 '28-’32 
treet Bonds. : 
4s’22_ M-N $15,000__May 1 ’28-'42 
Ros Ni Tec te ean 
s -N c_May 1 ’28-'33 
TOTAL GROSS EBT. ” 
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4 M-N °7.000c_May isd’ 


ground Bonds. 
A-O $3,500 
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1,000c_Aug 1 '27-'37 
hk, ee 4 1946 
13,000___._/ Au 1% 
6,000__Sept LY “99 335 
26,000 937 
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4\%s'23 


Exempted debt— 
Water bonds_ 2215, 750 


1 500c-May 1 Other bonds__ 2,188,450 


98°30 

5.000....Apr1 1928 
6. 000__Sept 1 °27-’29 
6.090__Mar 1 °28-’29 
N 2.590_-May 1 °28-'29 
A-O 24,000.-Apr 1 '28-'30 
J 32,000__June 1 °28-'31 
26, —— * hen 74 oof 


_ 2,404,200 
NET DEBT $3.723.1 
Borrowing capacity_-_-_- Pies 387.44 
Assess. val. 1926 _______ 832, ies 
Tax rate (per $1 ,000) iss” "$31 
Population "10, 106,294; '20, “{}2/739 
at First Nat. Bank, Boston 


Z'> 
) 


60,000ce_Nov 1 
30,000c_June 1 ’2 
24,000c.May 1 ’2 
55 000c ~May 1” 


A Gs ae 
A-N (38 
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LUDLOW. 
This town is = Hampden County. 
Sewer Bon 
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F 
4\%s NM 
444s8’23 N 
41¢8'24M } 


4s '24 
4s '25 


4s '25 
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oe 
22 
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~J 
‘ 
S08 
to 


hool House pon ston, Bonds. 
{> ps 21 J-J $28,000c- ay i *28-'41 
448'21 A-O; 19. B00e- Oct. 1 '27- 31 
ea | 10.009e_Oct. i "31-"4 
31-'35 | 4%4s'25 A-O 139,000c_-Oct 1 37-45 
High School Bonds 
4s'09 J-J $4,000¢- Jan. 1 *28-'29 
BOND. DEBT, Jan. 1 '27- 
Total assessed value Mg 
Total tax rate (per $1,000) ‘26 - $37. 00 
Population_1926, 8,802; 1920, 7,470. 


a 


50000. May 1 
50,000c.May 1 
J-J 12,000__July 1 
10,000__July 1% 
4s'26 M I-N (50, o00Ce- “May 1 '28-"31 
55,000c_May 1°! 
3%'27 M-&255,000__May 1 
Charitable eee 
‘71 M-8S 


6s 17 A-O *1,000 -.---. 
* Paid back » FEY 
Potice Bonds. 
4s as F-A $5,850.-.-Feb 1 1933 
acadamizing Streets 
$5. “hus 1 1927 


aifiaged 
- June | 1928 | 
'29 





YNN. 
This city is in Essex County. Inc. 
4 ril 10 1850. Councilmanic form 
Government adopted Jan. 1 1918. 
4s $342,000 1927-1932 
4\%s 990 algrchinte 1927-1933 
4s 1927-1933 
4s ~7> 4952000 _---- 1933-1943 
Bide. and Eauip. Bonds. ESS 
48°14 J-J $3,500r- July i '28-’34 
1°. v00r...Dec 1 1939 


al 
RMS18 Or. Nov 1 ‘'27-'32 
D *9,000r_-Dec 1 '27-'32 
*1,300r_.-Dec 1 1933 
J-J (3: '000c_July 1 '28-'30 
500c_--July 1 1931 


$8 ,000r__-Mar 1 '28-'29 


4\4s8'23 MN 


4s'25 M-N 39, 000c. May 1 '28-’ 30 
4s Fi M-N 60,000c_May 1 '28-’31 
Fire Department. 
68’21 J-D $8,000__June 1 ’28-°31 
48°23M-N {22,000c_May 1 ’28-’38 
5 ,000c._May 1 °39-'43 
4s 24 J-J 
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30° 000c_July 1 '28-'29 
ealth Bonds. 

o. .. & $2,700__--Jan 1 1933 
i 

4¥ tw M-N $2,000c_. June 1 1928 


og. 
4s °15 A $15,000__.._Aug 1 1934 
4s "15 MLN 68,750__..Nov 1 1935 
F-A_ 60.000__--Feb 1 4 idee 
,000_...May 1 1926 
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20,000r_Sept 1 '27-"30 
5,000r__ Dec 1 ‘27-31 
§,000r_.Dee 1 '27-'31 

30,000c__Aug 1 '27-'32 

11,000c____Aug 1 1927 

14,000c____Aug 1 1927 

21,000c___July 1 1928 

aving Bond 

28 ,000c__ 

4 -D 40,000c...Dec 

4s '25 J-J 40,000c_July 1 °28-’30 

Land and Municipal Purposes. 

4%s'19 J-D %$3,000c_-Dec 1 '27-'29 

school Loans. 

4s ‘07 M-N*326,000r_-.Nov 1 1927 

4s 08 F-A 15,000r_ -- Aug 1 1928 

- 708 M-S *6,000r__*Mar 1 1928]4 

‘uy M-S 16,000r_-- Sept 1 lyzy 

sigs 09 M-N 35.000r _ --May 1 1929 

4s ‘09 A-O  18,000r. -Oct 1 1929 

3%s'09 M-S *15,000r_..Mar 1'28-’29 

3 48'09 M-N *4,000r- May 1 '28-'29 

F-A 16,000r_Feb 1 ‘28-'30 

J-D_ *25,000r_June 1 '28-"31 

M-) 3,000r _-_Nov ‘27- "32 

4,000r__Feb 1°: 

sie 13 A-O 21, _Apr 1 

"14 A-O 4 ‘000r_ Apr 1 
3,000r_Apr 1 
12 ,000r_Feb 1 
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F- A 90,000_-Aug 1 °27-" 37 
F-A 1,000c_. Aug 1 1927 
F-A 20,000__--Feb 1 1934 
A-O 120,000_._-Apr 1 1939 
M-S 22,000c_Sept 1 °27-'34 
A-O 195,000c_Apr 1 ‘28-40 
M- S 280,000c_Sept 1 °27-’40 
% 77,000c_Apr 1 ‘28-31 
220,000c_Apr 1 ‘'32-'41 
12,000c_Apr 1 °28-'41 
12.000__July 1 °’28-'41 
17,500.-Aug 1 °27-'38 | 
430,.000c_Dec 1 °27-'41 | 
30,000 ___-- 1927-1941 
13,000c_Mar 1 '28-'49 
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8,000 
24,000__..Mar 1 1936 
19,000__._-Sept 1943 
é = '28-"44 
July ’28-'°39 | 
.-Sept 1 ’27-°29 
-Dec 1 °27-'29 
17 ,000e_June 1" 
42,000____Feb 1 
+ 000__Sept 
14,000_.Dec 1 

19,000__June 1° 
19,000__June 1 ’28-"46 
5.000_-Dec 1 
20.000 ._Sept 1 ’2 
20,000._Aug 1 
40 .000c- — 1 
26,000__Aug 1 
32 ,000c-. jel 1 
10,000c_June 1 
44s'2: » 24,000 
4448’24M-N { 34, 000c.May 1 ’2 
\10.000c.May 1 
44s8'24M-N {22,000 May 1 
(16.000c.May 1 ”: 

48°24 A-O f42, 000c_-Oct 1’ 
(30,000c__Oct 1 
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‘000r_ -~Mar 1 '28-'29 
-Mar 1 '30-'35 
000r_- Mar 1'28-'35 
5,000r_ - Mar 1 '28- "31 
§.000r--Mar 1 *32-'36 
,000r_Sept 1 '27-'36 
,000r_July 1 ‘28-' 32 
5 ,000r_July 1 °33-’36 
,000r_.Mar 1 '28-'37 
,000r 
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5s '2 ,000c__Aug 1 '27-"41 
4s '24 J-D 3) 000ce...Dec 1 1939 
48°24 J-D*172,000c_.__Dec 1 1939 
4%s M-N *440.000c_.Nov 1 °27-"43 
4%s M-N *425,000c_Nov1 °27-'43 
rainage Bonds. 
4s ‘11 M-NJ $6 000r__Nov1 27-31 
10,000r_- Nov 1 °32-'41 
4s'08 M-S 30,000c_..Mar 1 1938 
3%s'09 M-S 30,000r_..Mar 1 1939 
48°12 M-S J 6,490r_.Marl bgt 32 
11,000r_- Mar 1 °33-'42 
48'14 M-S 17,000r_.Mar 1'28-'44 
4s “15 M-S_ 8,500r_.Mar 1 '28-'35 
4s'16 A-O 19,000r_ meg 1 '28-'46 
Floating Bridge Bond 
4%s'19 J-D "3. 000c __ Tae 1927 
\20,000c_May 1 °36-'55 \o1g ,000¢_--Dec 1 1928 
s'23 M-N 18.000 wed 4%s 22 F-A *16, 000c_.Aug 1 to7" 30 
* School and Hospital Bond | *2,000c__Aug 1 °31-'32 
414s'19 F-A $14.000__Feb 1 OR 34 *W r Loan 
444819 A-O 96,000__Apr 1 °28-’39 ° 4s ‘ose ‘sr $25, *000r___July 1 1928 


- 
to 
“ID 

6 
A] 
i) 


NY 





Streets and Highway 
4s 12 F-A $14,000_- 
4%s.19 J-D 3,000c__ June 1 1928 
4%s'22 A-O 35.000c_Apr 1 '28- 32 
44%s8’23 M-N 18,000c_June 1 ’28-’33 
4s °25 M-N 115. 000c.May 1 '28- "35 


iS 

er 
grenese 
am 


“Aug 1 1 1932 





14s ‘99 


ae Se) $5,527,350 
4 


3,723,150 * 


Sissi J-J $10.000¢ -July 1 '28-31 Tr 


18,200c__Apr 1 '28-'30) 4 


nds. 
_July 1 1928/4 


J-J_ 25,000r_.._July 1 
4s'98 A-O 10,000r...Oct 1 
4s "00 J-J 25, 

s’'00 A-O 


ll J-D_ 40, 

443" 13M-S J 49,000r_Sept 1 ° 
60,000r_Sept 1 
105,000r_Nov 1 

és at ~<a} 000r_.Nov 1 

48°15 J-J ‘ 

4%%s'20 A-O 
5s '21 F-A 
4\s’ 22 F-A 


4s 
os ‘24 M-S 
4s, 24 M- 


Go 


' 
— 


21,000c.Sept 1 '27-'29 
Ss) {12.000--Sept 1 
30,000¢c_Sept 1 
13 Pope- Deo 1 
6,000c_D 1 
20,000c_ “Oct 1 
29,000e_Dec 1 
9,000_cDec 1 
8,000c_Dec 1 
68 ,000__July 
J- 14,000c_July 
Sidewalk Bonds. 
M- $8 $30,000c_Se aes 1 '27-'29 
25 ween - Jec 1 1939 
rovement 
3}48'10 M-S $37 ‘000r Mar 1 1940 
ii ‘12 M-N 10,000r_-May 1 *28-' 32 
440 13 M-S_ 16,000r_.Mar 1 ’28-'43 
14 M-S~ 3,000r_Sept 1 '27-'29 
4245, -° mai 193. 000... ..1927-1945 
sad 0,000 1927-1931 


‘a ot improvement 
3 48'05A-0*$125.000r - 1 1935 
48s ’'19 M-N _1,890r_._Nov 1 '27-'28 
4s'19_ M-N_  1,990r_-_Nov 1 '27-'28 
4%s'20 A-O B-Roes- Ape 1 ’28-'30 
4i58'21 J-D 5,000r_Dee 1 '27-'31 
21 -A 32,000_cAug: 1 
42,000c_July 1°2 
{ 9,000e_Sept 1 
10,000c_Sept 1 
0,000c_Sept 1 


4\%s 


"4 
4s '24 


4s ‘24 
4s '24 -D 
4s '24 -D 
4s *25 -J 
48°25 J-J 40, '000¢ - “Fuly 1 33 35 
Runicinal Bidg. & Drainage. 
4s’ M-N $9,000r_-Nov 1 '27-'35 
500r_..Nov 1 1936 
Sewer Loan. 
4s '08 J-D $11,000r__..Dec 1 1928 
4s'17 A-O J 4,000r__Apr 1 ‘28-29 


18, Oi - - Ape 1 '30-"47 
4%e'19 M-S J 


44%. 19 P-A 
4\%s'19 F-A { 


434530 A-O 
58°21 F-A 


a be Dh i 
a Bossi 
2eP 

~~ 


23 '000¢ - -Aus 1 '27-'49 
6,000c__Aug 1 '27-"29 
20,000c__Aug 1 '30-"49 
69, 000c_ ae 1 *28-"50 
20 ,000c_A 1 '27+'36 
. pone: Ane 1 '37-"51 
F-A 


J-J =e 
50. 000¢c_ July 
M-S {26. ,000¢e_Sept 1 
15,000c_Sept 1 40-54 
J-D 10,000c_._._Dee 1 1934 
J-J 24,000c_July 1 '27-"50 
J-J *290,000c_July 1 °28-"55 
M-N890 000c- May 1 '28-"56 
Water, Sewer, Bl dg. & Recre- 
ation Bonds. 
_s oT ace aplud wy sn ae ae ils ee iv readin 
Concrete Culy 
3% sO D $10, er 1939 
nd Bonds. : 
4s T9 J-D ‘$26Ur_Dee 1 °27-'28 
creradte eedg0r Bo 


nds. 
J- 4,400r_ "Solr 1 *o7. "34 
bles & Hospital Addition Bds. 


4s '22 
44s 

4s '24 
4s ‘24 
4s '25 
4s °25 
s '26 





anne 4 M-S {$1,000r___Sept 1 1927 
3,500r_Sept 1 '28-'34 
School Library & Drain 
44s'18 F-A . .000r__Aug 1 '27-'32 
sor - -Aug 1 1933 
Drain. Parks & Grounds. 
Ids "A-O $13, bo0e A r 1 ‘28-40 
oge Stables & Pine Hill School. 
M-S $42,000c_Sept 1 ‘27-40 
City Stabies & Bidgs. and Dr’g 
ks & Grounds. . 
ausior \ D $15,000r__Dec 1 °27-'41 
*Cemetery Loans. 
4421” J-D $25,000r__Dec 1 '27-'31 
4\%s'22 F-A 12,000c__Aug 1 '27-'32 
4\%s'25 J-J 6,000_.-Jan ' 28-33 
4s “05 J-J_ 18,000c- iy RE yi 
“police Court House Bond 
4s '08 M-N*$42,500r__.May 1 1 1928 
Engine House Bonds. 

s'24 _ $8,000_..-- 1927-1934 
ng KE Bonds. pps 
48°25 J-J *$95, 000¢- July 1 '28-"45 

Incinerator Bonds. : 
4s '25 J-J $114,000- “July 1 '28-"45 
Loans marked (*) are authorized 
by special Acts of Legislature in ex- 
cess of the city’s legal debt limit. 
TOTAL DEBT, &C.—Jan. 1 1926 
Munic. loans(inside limit) $2 301.360 
Special loans (outside limit)2,914,300 
ater loans (outside limit) 1,400,500 
Sinking funds— 
For municipal loans__- 1a pa 
For special loans 893 
For water loans 
Total sinking funds 


ASSESSED VALUATION — 


926. 1925. 
Real estate- th 855 058103. O38. 235 
Personal... 17.005.180 17.765.430 
Tota 125,203, Am 119. gor pan 
Tax (per M) $31 $35.80 
Pop'n, 1925, 103,182; #920, 99, 148. 
NT. coupons at Old Colony Trust 
Co., Boston, or at City Treasurer's 
office; other interest by Treas. only 


DEN. 

This city is in Middlesex County. 
Inc. March 31 1881. All bonds are 
oo a and registered interchange- 
abie 

Street Loans. 
5s '20 M-N $4,000_.Nov 1 '27-'30 





4s'26 F-A  8,000..Aug 1 '27-’34 
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MASSACHUSETTS—CITIES & TOWNS 


[ Vor. 124. 











MALDEN (Concluded). 
Fepeool } House Loan 


43°17 M-8 
44e 23 J-J 
s'24 F-A 
48°24 F-A 


48°25 F-A 
6 


83 


we 
Pore 
et 


PS 
¥.3 2aan 
2 ORE 


Save 
Ez 


epecergs 
N 


iS) 


FRR 
® 


SeeesecEsce 
Ss 


~ 


poe 
eee 
nore 
CORON Am Owo 
o @ 
sper 
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Coe Tororo 


SeRe 
aa t<<<s 


woe JIS) <Leetet 
: on —— 
BESTE. 
ne 'Z—P 


me 


~ahA Le lhhS 
os 
a — 
OF 


rs 
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eo rty 
s'15 J-J 


* public Parks. 
94 J-S $ 


J-J 
J-J 
J-D 
M-N 


ot M-S 


o8 Wate 
4s ‘Ol 
4s ’'26 J-D 


“ante ng Loan s. 


5s "18 


ae 
_ 
© 


INNNNNKK Oo OOOO? 


BDDdwIe9 
oy 

wane 

oo 


tatate 


RAK 


AAHHRHAH RHA A 


or pp 


nr 
| 
LPorr>y> 


=] 


ereses 
ane 


»? 
Or 


Pah 
SPOOL 


SRA 


2Onnnn , 
BND NNNNNNNNNNY 


LAP ALAA AARON 
a 

eS 

n* 

bs 

> 


44s'24 F-A 
4s '26 A-O 
4s '26 F-A 


River Improvement. Bo 


5819 M-S 
ant piding 
s'25 A- 


Debt Jan. i927. 
sin ae laine on psf 400 
Salt: &e 


Total debt 
Sinkin 
Net debt - 
Water debt 


the above total debt) __- 
Water sinking fund (incl. 


in above si 
val 

Assessed val., 
Total valuati 
Tax rate ( 
Pop'n, 1920 


INT. at First Nat. Bank, Boston 


MANCHESTER. 
igs « town is in Essex County 


1645 
1990, 2,466. 
Hospital 
> 
wer 
4s 


Inc. 1775. 
1920, 6,255. 


Water district of like name an- 


nexed Jan. | 
Hospital 
5s 


ter Construction n. 
M-S $12, 


er $1,000) 1 


Loan. 

J-J $121,000.-Jan 1 

BOND. DEBT Jan 1 ‘27. 

Cash on hand 4,323 

Total valuation 1926___.12 094 360 

Tax rate (per $1,000) 1926. "$18. 40 
INT. at Old Colony Tr. Co., Bos. 


MANSFIELD. 
This town is in Bristol County 








School Bonds. 
4s‘11 J-J $8,000..July 1 
48°15 J-J 3,000 
4s F-A 13,000..Aug 1 °22-'40 
J-J 78,000 
saa i Light Loans. 
$8 .000c_ Sept "1 '27-'34 
000....-Junme 1 1935 


28.°31 
$760. July 1 1928 ““July 1 °28-'30 
Sogo. iar 1 28°32 4 
268000 July 15 ‘27-43 | ° 
282,000. - 
21000. AUs 1°24 729 
a ug "30-44 
139.000..Aug 1 '27-'45 
160000: “uly 1 27-46 
oan. 
$15,000 ..--July 1 1932 
ay | 1s 
ae y 
1 1939 


AO 9 -Apr 
Water District Bonds. 
14 33, $36.000c-July 1 | 


7 23 ,000 
"East Mansfield Water Extension 


4\s 58 is $5,000-_- t 11927 
West | Mansfield Water Exten- 


vs oD ce 55. 608... Sept 1 1927 
treet Railway Bon 
s M-N15 $14 Son Moe 15 '27-'39 
treet Rallwa pretes, 929 


4s 11 
BOND. DEB Jan 1 7958" $322,500 
Water debt (included) 99 
Sinking funds—Electric__- 3a. 833 
Water 6,204 
Total valuation 1926.___..7 434 740 
Tax rate (per $1,000) 1926 --.$34.49 
INT. at First Nat. Bank, Boston 


35,000_..-June 1 1940 
20. 000...-July 1 1942 MARBLE 


HEAD. 
0.000. - - a navaa This town is in Essex County 
1” inc. 1649. Population 1$ 26. 8,212, 
a1} 1920, 7.324. 
Hospital Bonds. 
48°25 M-N$39,000 c___.1927-1934 
ater Loans. 
"10 M-N $2,090c. May 1 '28-'29 
fue 23 M-N144,000c a 1 '28-'43 
school House Bon 
,- ‘12 J-D $24. 0000 |. 1927- 1932 
J-D 12,000c_June 1 '28-'33 
4,000c_June 1 ‘28-31 


Sewer Bo ds 

4s '26 J-J $150,000__July 1 °27-'56 

BOND. DEBT om 1 Riches | 000 

Water debt (included) 000 

val. , real 

Assessed val., personal. __ 

Total valuation 1926 j 

Tax rate (pe r $1,000) 1926 . $25. 00 
INTEREST is payable at Boston. 


MARION. 

This town ts in Plymouth County 
Inc. 1852. Population 1910, 1,460: 
1920, 1,288. 

Water Loan 
4%s'08 J-J $33 
TOT. DEBT A 
Water debt inela 


1 
1 
1 
1 
1 
1 
i 


OO 


2,000. Nov ts 27 38 
‘060, July 1 '98-'41 
.000__Sept 1 '27-"42 
onde Sept 1 '27-"55 
"000... Juno 4198 
’27-"31 
28-31 


) 
° 


7,000. -July 1 
Bonds. 
$6,000_.July 1’ 
80,000 .. -.July 
10,000_.._July 
10,000_.._July 
18,000,-- --July 
25,000 .. .. Dec 
10, oen->--Pae 
5 ,000_.._July 
12.000__June 1 *: 
1,000___.Sept 


3.000c__Jan 1 '28-'38 
fie Biece $65. 750 
2,000 


Total val. 1926--___- "4,17 78536 
Tax rate (per $1,000) 1926 .. - $27 .60 
. on water loan payable at Old 
Colony Trust Co., Boston; on sewer 
loan at Wareham Sav. Bank. 


MARLBOROUGH. 
This city is in Middlesex Co. 
May 23 1890. Population 
16, pee: 1920. 15,028. 
er and Drains Bonds. 
4\%s' 17 M-N $1,000- “ay, 18 1928 
4%s8'l9 A-O 3.000_-Apr 1 '28-'29 
58 ’'20 M-S_~ 4,000- “Sept 1 
: 7,000.-Aug 1 
4,900__Aug 1 
17,000__July 1 
9,000__June 35 
7,500__July 1927-’31 
Depar tmentai Equip. Bonds. 
) ‘23. J-D $10,000__ June | 1928 
'24 J-J 8,000 - —July 1 *28-’29 
"sihewvalies Notes. 
3] asfn98 J-J $1,000____July 1 1928 
24 F-A 4,000__Apr 2 ‘28-29 
p4 °25 J-D 10,000__June 1 '28- "30 
4s Pe J-J 20,000__July 1927-’31 
oldiers Memorial Notes 
81 450 22 J-D $5,000. ky i *28-"32 
4%s'24 A-O  3,000__Oct 1 °'27-'29 
tayeround Bonds, 
44s'2 $46,000¢ ....1927-1953 
ale Bonds 
4804 J-J $12,000c_-_July 1 1929 
_.-Nov 1 1933 


Ine 
000. pot 1925, 


20,000_._Dec 1 ’ 


$1,000__..Sept 
12'000_Feb ts 
2,000__Feb 
2.000. -Fe *b 
14,600._Apr 
10,000_.Feb 
2,000_ Sept 
8,000__Aug 
59,000_ ee 15! 





.590_June 15 3g." 33 

21 000_June 15 '28-'33 
{3}. ,000_._Aug 1 '27-'33 
oh each ba 

=" 45 ina e 

23" . 45°08 M-N’ 13,000c 
400000. _Aug 1 '27-'36}48°10 J-J_ 12,000c_July 1 
48 '16 A-O es 000e_Apr 1 


. yl 
9,000c_ Sept 1 
12,000c_Aug 1 '27 
6,000__June 1 
2,000__Sept 1 
13,000__June 1 
ea oat 447 Paving Bonds. 
“(included in onthe 5 %s'20 F-A {$2 .800e ,000e_ a 1 27228 
. 000c_ ..Aug 
se3t F-A_ 15,000c_A 


nds. 
3,000 Sept. 1 "27-'29 
Loan. 
$40. 000c_Aug 1 '27-31 
8,000c_Aug 1 '32-'45 


3,953 


g 1 ‘27-3 
nking fund). _ 21,470\48s '26 J-J 25 000. July 1927-"36 
., Peal 831,000 " Weter Bonds 
personal. ___8, 941,650/48 ‘00 M-N$2C,000c__..May 1 1930 
ion 1926 62,772,650 
49,103; 026; ,--$31:40)48 4s "2 
aus 25 M-N 8.000._Nov 1’ 30 
4s '26 M-N 10,000_._May 1927-’31 
School Bonds. 
4s '15 F-A $!6,000c_Aug 2 '27-'32 


Population 1910. 2.672; 


Loan. 
1927-1942 


28-43 
os: 000 


4\%s N 28,000 
TOTAL DEBT Jan 1 "27. 
Water debt (incl.)______- 
Sinking fund (water) 
es fund (general) ___ 
Assessed val., real 


Assessed on personal__. 3 089,380 
Ln valuation ie -- 17.343,688 
ax rate (per $1,000) 1926 __$33.6 

INT. at Merchants’ Nat. Some 
Boston. 


MEDFIEL 
This 4 ‘is in Norfolk County. 
School Bonds. 
Pe ae a tener neo 1 ’28-’41 
ond y an 1 '27 N 
O $13.500--Apr 1 ‘29-’38! Funded debt F 36.000 


ar + ¥ 456 
6,000 
6,471 


33 832 
14,254,308 


Population 1910, 5,183: 








Assessed valuation 1926__ 2,423,113) 
) 1926. --$44.00 


Tax rate (per $31,000 
Population 192 


MEDFORD. 
This city is in Middlesex County 
» een 1910 


Notes Outstanding Dec. 31 '23— 
bear 4% interest. 


Inc. May 31 1892. 
23,150: 1920. 39.03 


ae Fis Olisiag Bids 


a RH Bond 
4s '03  M-N 59 


4s'25 J-J 
Water-Works Bonds 
48 '06 M-N $3, 


4s '26 F-A 
3%s'27 M-N 
M1 


160:000 
ay 1 '28-'37; $6,000 
Sidewalk; 6 PST Bho 


(8 000--F 


8 
8 35 eS 
4s '25 = 


ai 
a fs 


M8 112) 


hool Roads 


_~ 
Seeee et 
BAuttes Getetets ote 
Gro —RwWDD ww 
_ 
res 
Me 


1 ,000c. 


ee 
oN 
4 


Co Gar Gang Ca Cg 
SS 


) 


wens 
r. >> > 
> es OO 


ao 
Kao 9 


r 
>> 


o 4 


She os 
hale] 


ey 


Park Bonds. 


4s ‘00 F-A*3$12,000r*__ 


4s '02 J a 

4s °02 M-N*27,000_-- 

5\s'20 A- Oo 14,000 - 

Park & Playground 

8 "23 
Paving Bond 

J-J $7, “000... 

Sewer Bonds 

‘O9 M-N 

M-S 

M-S 

M-S 

M-S 


*20 ,000r*_ 


#15,,000c. 
*5,.000c~ 


M *8 000 - 
J-D *9,000- 
J-D 


#500 —- 
4.500 


» + oe 
SSeS SrTes TT Pe 
fl a a olel~e) 
Yo 2 Ove 
orn 
~- ** 
Seesass —— + 


Gt Gt on Go Cg 
oe 


000 - 
J-J 72 :000- -Jul 
3, Sul 


Pe ae -Impt Bonds. 
"18 A-O 
28°19 A-O 


44%s'19 J-J 


6s '20 J-D 
514s'20 A-O 
54s'21 M-N __ 1,000 
s'23 J-J 
-8'23 J-J *{ 


23 _J-J 
"24 J-J15 


2.00% 
3°000_- 


14,000 ___ 
-s 
4s 
4s 
4s 
48 


4s 


60,000 


°26 «J-J 


Drainage 8.090 
6 M-8S 
"16 F-A 
‘17 J-D 
°21 J-D 


000. .D 


000c. Ma 


000c_.A 
28,000..July 1 


4s '24 5-515 (10 opeduly 15 '27-'29 
epuly is *30-'39 


ge FH 


1,000_..__Sept 11927 

000__._.Nov 1 1927 

28000. July 1 °28-'30/ 4 

Department & Eauip. Bonds. 
-N *3$1,000- 


's'25 J-D 20,000¢. Dec 31 '27- bed P 
Dope. .- Aug 1 1928 


1000... 
500____Sept 1 1928 
10.000- June 1 '28-"35 


*62.000 - July 5’ 


6.000__June - 
6,000__July 1’ 


,00 y 
“ (350, ,000- _July 1 
150,000__July 1 


Oct A 
$18 .000--Juiy I *28- "45 


N *$5,000c_..May 1 1939 
*5,000c__.Sept 1 1939 
.-Sept 1 1940 
__Sept 1 1941 
*3 ,000__Se d 
*3.000._Feb 1 

.Nov 1 

.Dec 1 

* 9,590__June 1 ’: 


__June 1 '28-’ 
"3-oan- June 1 '28- 35 


3,500....Apr 1 1928 
4,000.__-Apr 
took & 


4,000_- Oct 1 '27-'30 


*20,000__..July 1 1928 


65,000__July i? 
--July 1 °4 
2,000c July 15 ‘98. 
'24 J-J15 32,000c July 15 '27-'34 
12,000¢ __July 15 1927 
°24 J-J15 422,000c July 15 '28-'29 
q 4 July 15 '30-'34 
25 J-J 49, 000. July 1 
6, uly 


72, 3300 Fats 
uly 


$5 ,000c_.Mar 
: Yo 3 *27-" 36 


_12,000 


- $35,300 
3 ‘28-36 
1 1932 


_Nov 1 1927 


1 '28-"36 
1 ‘37-41 
$7,000 
May 1 "38-42 


4 


-Nov 1 1927 
*27-'29 
t 1° 3 


‘28-'34 
agept 11927 


June 1 '28 


1940 
27-36 
'37-"41 
Feb 


_July 
._Nov 


1 1930 
: 1932 
1 1932 
y 27-40 


_July 1 1928 


t 1 °27-" 


.June 


y i 1945 


1 1928 
1929 
July 1925 
_July 1 1929 
June 1 °28-'30 


.Nov 1 1927 
_July 


1 '28-"33 
1 1934 

°27-"35 
1 1936 


3 
28-"55 an 


1 4Xs' 8 oT AS 160, 000_.Aug 1 


1)448:25 
41¢9'25 FA /$43,000e-Aug 1 '27-"42 





‘28-3 
1 '27-'28| 


9'000.D ec © 15 27-35 ' city. 


Fire D rtmont Bonds. 
4812 Jd $3.00 . July i '28-'32 
448117 4-0 16.0006-Apr 1 128-'35 


TOTAL f ‘DEBT Peery 21-28 
an o 

Inside limit__..._- tin = $922,500 

Sisktng tands 44 


Ou 
Sinking cr, 
-. Teal 


j cotoeed © 
Total value 1925 


Tax rate (per $1,000) 1926 -- -.330.00 
INT. atD National Shawmut Bank, 


Boston 
* Issued outside debt limit. 


MELEOSE. 

This city is in Middlesex Coun 
Inc. a town 1850; city Mar. 18 -— 
4s'27 . $80,000 928-1 
Auditorium Bonds paoues limit 

J-J $8,000..July 1 '28-"31 
48°24 F-A 30,000__Feb 1 '23-'42 
4s F-A_ 5, 

Sewer (Outside o 
#8 05 J-J $16 
4s ‘07 1 
4307 J-J 
48 08 J-D 


10.000e-- July 1 1942 
3,500__Sept 1 '27-’33 
_4,000c- May | '28-°34 


0,000c_S8ep é 
wif '600__May 1 ‘28-41 
House Bonds (Ouiside 


1 '27-"42 


8,000_. Dec 
, "26 ‘A-O 168,000.-Apr 1 ' 
School House Bonds (Inside 
Dent Limit). 
34%s'09 M-S $78,000c__._Mar 1 1929 
44%s'23 J-J. {24,000._July 1 '28-'33 
5,000..July 1 '34-"43 
4%s'24 J-J 


4,000 eu 1 1928 
8,000__Jan 29-'44 
Sewer (Inside of Limit). 
4s ‘15 M-N $4,000..May 1 


* school 


~ 

va 

1D et 

NNNNeEN 
CNNKO 
t 

SE 

Ze 


aCe tay 


Fhe 
ad 


< 


-J 
-J 
-D 8,.000__Dec 1 
48°25 F-A 14,000c_Aug 
8,000__May 1 '28-’35 
Refunding Notes (Outside Debt 
Limit). 
4s ‘14 M-N $5,000_Nov 25 '27-'29 
City Stable Bonds. 

4\s M-S $30,000__Sept 1 '27-’41 
Surface Drain. (Outside of limit). 
- "02 J-J_$100,000c . July 15 1932 

‘13. M-N 3.500c.May 1 ‘28-34 
‘s "15 A-O 4,090c_Apr 1 '28-'35 
4s 16 J-D 4,000c.June 1 '28-°31 
4s '17 M-S 500_.__Sept 1 1927 
4s '17 J-J 2,060_._Jan 1 °28-'31 
4s "18 F-A 1,000._Aug 1 °27-'28 

Surface Drain ea A of Limit). 
M $4,000 = yi 2, 29 

ug i 


4,000_-Dec 1 
5,000_.Sept 1 
ry 000_.Dee 1 
6,000__Aug 1 
6,000__Sept 1’ 
"26 9.000c_Aug 1° 
: M- N 14,000_.May 1 '28- ‘41 
City Hall Bonds. 4 
F-A $50,000_._Aug 1 '27-'43 
Water-Works (Outside of limit). 
3 %s'U¥ J-D (3. ,000c_June 1 '28-"31 
1,000c.. - -June | 1932 
2,000..May 1 '28-'29 
5,000 =o 1 
5.000_.Dee 1 °2 
§,000_._Aug 1 "% 
3, 000_- Sept 1 '27-"29 
2.500_..-July 1 1928 


ry 
' 


Sg 1 hy 
(oa 2! 
Us 
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16,000__May 1 '28-31 
10,000_Sept 20 '27-"31 

M-?} A 000_Nov 25 '27-'29 
Sidewalk B 


nds. 
F- “A $12,006 ,000c_Aug 1 '27-'30 


we 


e 
0 
& 
2 
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es 
a 

) 
a 
4 
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2,000c_._.._Aug 1 1943 

City Stables Building 
4s '26_ M-S $30,000c- Sept 1 '27-"41 
TOT. BD. DT. Jan. 1°27- -$1, 334.500 
Note debt (additional) __ 137,000 
Sinking / Inside limit 61,601 
funds! Outside limit. ___ 186,039 

Assessed valuation 1926— 


31 270, 
Total tax (ner on .000) 1926 ..332.10 
Pop'n 1926. 20,865; 1920, 18,204 
INT. at sles Shawmut Bank. 
Boston; Melrose Tr. Co., Melrose, 
and Old Colony Tr. Co., Boston. 


MERRIMAC 
This town ‘is in Essex 
Incorporated 1876. 
Water Bonds and No 
J-J $21 ‘O00c.July. i5 °27-32 
338.700 


County. 


os BOND. DEBT Jan. 1 '27- 


value, real estate_1,684, 420 
Assessed vain. ersonal__. 292,050 
Total assess. val. 1926-_--_1,976,470 
Tax rate oe 
Pop'n 191), : 7 
NT. at Fest Nat. Bank, Boston. 


METHUEN 
This town is in Essex County. 
Incorp. as a town in 1725. Incor- 
ration as a city in 1917 held invalid 
y State Supreme Court on Jan. 7 
1921. Incorp. on April 17 1917 asa 
Pop'n °10, 11,448; '20..15,189 
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MASSACHUSETTS—CITIES & TOWNS 














m Water Bonds 
4898 F-A a 1 1928 
00 J-D 


MILLERS’ FALLS WATER DIST. 
BORD: DEBT May 1126 $35. 900 





is: 73000 “Oct “1 5839 Assessed valuation 1026 1.873. 458 
: ie *28- tion 1 - 
id? EB 1985 Dee Pete Repdnthe ody 000) 2° D 
i: -June 1 1928/ Population 1926 (est.)____.__. 
4\%s'24 M-N{ ys ae ee 1 1°35 
48°25 A-O  6.000__Apr 58"30 This town is in Wostolic County. 
48°26 ... 20,000..May 1 28-41 imoosposates Feo. 24 
Sewer Loan BOND. DEBT Apr 1°27.. $95,350 
3 4s '025 -JI $25,000-..--July 1 1932) Water debt_._.._.________ 25,000 
448'24 M-N/[32,000c_May 1 Deead Assessed value, real estate. 2.505.185 
: 0,000c.May 1 '45-'54 valuation, ‘1. 523.506 
43}48'24 M-N_  8,000c_May 1 '28-'35/ Total cao. ’ meh. fF Ys 
4s' P-A 4,000_Aug 15 '27-'30| Tax te (pe - 1,000) 1926 6. - $30.00 
48°26 --. 10,000.-May 1 '28-'37 Pop'n. 191 99; 1920, 1.485. 
26 ay 6,000__May 1 '28-’39 
Hospital Loan MILTON. 
44s24 M-N | $28,000c- May 1'28-'33| This town its in Norfolk County. 
55,000c.May 1°34-'44 fe. 1903. Population 1910, 7,924: 
anterais oan. 9,382. 
8°24 M-N $4,000c_May 1 ‘28-29 ote RL Loan 
hool Bonds 0,000c* .--1927-1930 
48°10 F-A $12,000c_Aug 1 97-30 | ar Memorial Loan 
4%s'13 F-A_ 10,000.-Aug 1 '27-'31)} 4s oa - 1.0000" _..1927-1932 
48'14 J- 8.000__July 1 '28-'31} School Loa 
4s ‘16 348.09 2 M-N $15. 000c8Nov 1 1 °27-"29 


4%s'1l7 M-S 12 - Sent } ~"32 11,000c* __.1927-1936 
548'21 J-J- {40,000c_J pa ‘27-31 | 4% 8'23 3IN192° 000c*May 1 °28-'43 
70,000c July 15 °32-'41|48 '25 J-J { 90,000c_July 1 °27- 
5%s'21 J-J 7,000_July 15 '27-'41 90,000c_July 1 '36-"45 
4%4s'23 J-J_ 176,000c_July 1 "98-'43 3|)48'26 M-N 28,000c.May 1 °28-"31 
48 24 F-A j 39/000c-Aug 1'27-'29| Sewer Bonds 
180,000c_Aug 1 "30-'44/ 4s "15 en 4,000 0* _..1927-1930 
5818" Rey $2000" May 1 '28-'35 4 Wat r Bond Ep nrercetrenares 
M- ,000..May 1 '28-’ ater Bonds 
School-House Notes 448 ‘02 F-A $60,000c*_Aug 1 '27-'32 
5%s'21 J-JI $15,000- sal hs '27-"41\48 '24 J-D {36,000c*Dec 1 '27-'44 
Macadam Pavement nds. , 0. one aoe ; 45-"54 
4348'23 F-A $2,000_Aug 13 '27-'28|4148'24 J-D_ 23,000c_Dec 1 '27- 
, °25 A-O 15, 0007 Aer "28-30 > 26 M-N ,000c_May 
per oe ee Beoet 4s '26 J-D {8.000- Bap pene ! Ki 3 
ermanent Pavement on --June 1} *52-’ 
48'25 A-O $20. 000_Apr 1 '28-’30|GEN.BD.D 00 $788,000 
45,000- Ld 1 637 '35 | Water debt (included) _.__ 


TOT. BD. DT. Mar 30'2 


190,000 
Borrowing capacity $127,193 


Inside debt__.__..____-_-  $496,600| Total valuation 1926._--29,998.445 
Outside debt__________-_ ,660 | Tax rate (per $1,000) 1926- -.$27.80 
Sinking funds: INT. on school 33s of 1909 at Old 
For debts inside debt Colony Trust 0., Boston; otber 
pre Ree 28,942 | loans at First Nat. Bk., Boston. 
For debts outside debt — 
ret ne es 8| MONSON 


6,40 
Borrowing capac. Mar 30 '27$109,958 
s. val. real 16,357,170 
Assess. val. personal__..- 3, 97 
Total assess. val. 1926____19,864, s 
Total tax (per $1,000) 1926_ | _$40.6 
INT. on bonds at First ik eek 
Bos.; on notes at City Treas. office. 


MIDDLEBOROUGH. 

This town is in Plymouth County, 
Inc. in 1669. Pop'n 1910, 8,214 
1920, 8,453. 

Light Notes. 
4s '06 M-N $5. 000 ono Mev 1 1927 


_ smorovement Bo 
6,000. Ob 1927-32 
~* Plymouth ent Hospital Loan. 
58°21 J-D $6,000_Dee 15 '27-'29 
Water ponactment Notes. 
48'15 J-J 13,000..Jan 1 '28-'40 
48'15 J-D_ 18,000__June 1 ‘28-45 
BOND. DEBT Jan 1 1927. $160,000 
yews | debt (add'l) 50,000 
valuation, real___7 ,960,390 
pes val'n, personal...1 pr rt 
Total valuation 1926_.___- 9,400,945 


Tax rate (per $1,000) 1926- iat 2 .90 5s 





MIDDLESEX COUNTY. 


5|48 24 J-D/$ 88,000c_ 


This town is in Hampden County. 
School Loan Bds. we an: 
000c.Dec i 35-39 
Bridge & Highway Loan 
M-S $4 ,000¢c __ Sept. 25 1927 
Water ine ly Bonds. 

25 ,000_.-Oct 1 °27-'29 
Water Main Extension Bonds. 
4\%s'26 J-D 000_-_June 1 '28-'35 
BOND. DEBT Dec 31°26. $157,000 

value, real estate_2 43. 636 
Assessed value, personal... 633,231 
Total valuation 1926-___- 3 056. yt 
Tax rate (per $1,000) '25.-_-_-_- $40 
Poguigties. 1920. 4, 826; 1925, 5. 508 

T. on school bonds at First 

National Bank of Boston; on bridge 

que poenway issue at Monson Nat. 
ank. 


MONTAGUE. 
This town is in Franklin County. 
Street Railway Bonds. 

4s'24 J-J $21 ,000_ July 1 '28-'34 
School Bonds. 

48°24 J-J $60,000c_ saad 1 tat 3 

rn « 55,000 194 

-8'25 M-N106, 800..Nov 1 OT 45 

School | ekes. 


4s 








County seat is Cambridge. in-/|5s ‘24 = 1927-1934 
corporated May 10 1643. Pop’n’19, BOND. DEBT ee 31 '26_ $297,000 
669,915; 1920, 778,35 ze Water debt (add’l)----_--- 94,600 


Court-House Bond 
48°97 J-D $60.000c - "Des 
5\s'21 J-J 37 500 __--.1927-1941 
4148°21 J-D 75,000c. Dec : & Logs, 78 
4%s'22 J-J  35,000c_Dec 1 '27-'4 
44s'23A-O 274,000--Oct 15 "27-" 3 
'24 J-J 50.000_— July re 28-’ 
J-D 15),000- Dec 
ze Bonds. 
4s '26 J-D $38. 000 1927-1931 | 
48°26 J-D 175,000--. Dec 1927- 31) 
a ba DEBT Jan 1°27. $919,500) 

Special debt (add'l) __--_--- 71,000 | 

otal asses. val. 1926- 1,344,779, 168 | 


INT. at Beacon Tr. Co.. Boston. 
and Old Colony Trust Co., Boston. 





°27-"32 | 


'27-" 29) 


(4%s'23 JJ 


| Assessed val., real estate__7,718,050 
Assessed val., ——— ‘ mathe 577 499 
Total assessed val. 1926__10, 295: 54? 


| Tax rate (per $1,000) '25__- 


28.4 
0| Population, 1920, 7,675: 1926, F783 





| NATICK. 
nes, a is in Middlesex County. 
19 1781. Pop'n 1910, 
rs 860; *T920, 10,907. 
Hizh School (Int. at Treas. office). 
4s.12 J-J $27,500c*July 1 °28-'32 
en Notes (Int. at Treas. office). 


J-J $64,000 -.. ..1927-1941 
Water Notes (Jnt. at Treas. office). 
J-J 5, p+ a mn bs 


5,000 __ July 1 
Water (Int. at Treas. office). 


ORD. 9 i ’ a 
This town is in Worcester County. | 24008 ‘> et ¥ Bope*Jan 1 "30831 
Inc. 1780. Pop'n 1910, 13,055;) Debt April 1 192 
1920, 13,471. Water debt. oS ie. 500 
Sewer Bonds Oct 1 °27-'36| Simkingfund..-... 6,48: 
4s'06 A-O $70,000--Oct Net water debt. .-..°- -.$113, 015 
48°08 M-N 14.000c-Nov 1 '27-'33 | sewer debt... . $198,165 
be 19 M-N 4.000-May 1) (23-" 31! Sinking fund -.---- 113,504 
54s 4,000.-July 1°28 2} Net sewer debt......... 84,661 
4%s'22 MLS 3.600 ...Sept 1 hs HA I ee 52,500 
50.000--Sept 1 '28-'52| tigh-school debt_.......-- 108,600 


4s’ - M-S 12:000__Sept 1 °27-'32| 


ool Bonds. 


s 15 M-N/$16,000c_Nov 1 '27-'30) 
. 3 "150 gee Nov 1 °31-"35} 
Highway Bon 

4\%s' "52 M-S $2, O50 - --Sept 1 1927 | 
4\%s'23 J-J 3.000 ~_ July 15 1927 
BOND. DEBT Jan 1°27. $200,900) 
Floating debt (add’l)_.-.-- 90. 
Assessed val., real_...--- 12,440,745 | 


Assessed val., personal... 2,802,859) 
Total valuation, 1926_---15,243,850 
Total tax (per $1,000) 1926_..$31.00 


INT. at Nat. Shawmut Bank and 
Milford Savings Bank, Milford. 


| 5s ‘21 
Old Colony Trust Co., Boston, and|4%s 


Total net debt of town... 5088. 775 
Total value 1926 10,900,875 
Total tax (per $1,000) 1925___$50.40 





NEEDHAM. 
This town is in Norfolk County. 
} oe hs Population ‘10, 5,026: 
| 1920, 
School iat 
J-J $16 009... .- 1927-1934 
4s J-J SM Kcane 1927-1932 
§s°21 AO 28,000c__Apr 1 '28 *41 


AO 84 a 1 hes | 41 
J-J Sf Rae 930 

4s’ 23 A-O 224. ‘008: Apr l 75g. 43 
(Library. Bonds. 


MILLBURY. $1 ae iene 1927-1934 
tones town is in Worcester County. | | Highway Bond 
gh-School Bonds. s J-J $4 1200 tare 1927-1929 
ae 3 M-S $17,590 --_- . i927- 1933 | Refunding Bonds. 
4s '24 J-J {32, .000__July 1 °28-'43 | 3s -S $21,000 ..-..1930-1932 
1.000. 7." 3131-300 o. = — siete ee 1933-1944 
TOTAL a pg Apr 1 '27.- ater De 
Assessed val., real estate....3 ,.491,609 4s M-S $14 000 ___-- 1927-1933 
Assessed —_ personal _ - 2.028.805 a M-S 69 000 --__- 1927-1937 
Total valuation 1926___--- -3'590 4s M-S 18.000 ....- 1927-1944 
Tax rate (per $1.000) pees 536. 50 4\%s > ll Cee 192 9 
Population 1910, 4.740; 1920. .5,653.4%s i fa eee -1931 








Hospital. Bonds. 


D $1 45 ,000 == 1927-1955 


4s 

BOND. DEBT Jan 1 '27__ 

Water (ae 2 ‘000 | 4s 
valua' « 

Assessed val’n 4 35° oO 

Total valuation 1926..... 17,476, BOS 

Total tax (per $1 foo) 1926. $29.70 


INTEREST coupons are able 
at Boston Safe Deposit é& it & Trust Co 


~---~-1927-1932/ 48 





Mire city eit, Bristol 
tol County 
Ine a Mar. 1847. Pop'n '10, 96.652: 
1920,, 121,217 ying sone 
_-- $896, -1954 
ridge Bonds. 
‘07 J-J $254,000r_..Jan 1 1957 
4s 07 J-J 523,000r___Jan 1 1957 
48°10 A-O Oct 1 
48'15 M-S 
4s'15 F-A 
Bulidiog Bonds. 
8'20 M-N$26,000r-May 1 
s'22 M-N 32,000r_Nov 
2,000r_A 
1.000r___ 
Fire Station Bonds. 
4s'16 M-S 90) ON -paar 1 
18 M-N 2, -Nov 1 
20,000r~ July 1 
arbese Bonds. 
S$ $110.000r_Mar 1 
igh School Bonds. 
s'10 J-J $6.0 Jan 1 


28-36 
'27-'28 
*28-'37 
28-41 


28-'30 
'98-'32 
be: . 
aS ie ob b3r1oke 

ae -194 
4s 27 F-A 240,000_.Feb 1 28-47 


Highway Macadam Bonds. 
‘22 M-N$10,000r _ 7 


33 A-O 30,000r___Apr 1 1928 
‘26 A-O 240,000.-Apr 1 '28-’31 


gh 5 83 Permanent Imp. Bds. 
0A 0,000r_Apr 1 °28-'29 
0000r 192 
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1927-1928 
5,.000r_.__Apr 1 1928 
5 ay 1 1928 
_June 1 1928 
1 °27-'2 

*28- 59 
°28-'29 
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7,500r.Jan 
40,000r_Jan 
160,000r. Feb 
48, 000c. May 

20,000c.May 
25,000c_Aug 
0,000r. Nov 
16,090r. Nov 
0.750r_Nov 
9 ,000r July 
0.000r_ July 
9,000r_July 
4,000r_ Nov 
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*28-"35 
*28-" 36 
*28-"36 
3340'27 ... 1928-1937 

Howland St. & Pope’s Island 

Ext. Bonds. 

4%s'19 F-A $6,000r_Aug 1 '27-'29 

Land and Buildings Bonds. 
44%s'19 F-A $39,000r_Aug 1 '27-'39 
5\%s'20 1,000r_Aug 1 '27-'29 


‘peep S hig SE = BA 
* 
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uni 1 Building Bonds. 
N31 6,000r_May 1 ‘28-31 
20,000r-_ sere i 1 ‘27-30 
y 1 ‘28-29 
15, 000r-June 1 '28-’30 
.May 1 '28-'36 
ospital Bonds. 
8,000r-May 1 '28-'39 
1,500r. Nov 1 °27-'38 


6,000r_ Apr 1 ‘28-44 
8,000r_July 1 °28-'35 
72,000r.__Jan 
28,000r_.-Jan 
,000r..._Apr 
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sotee July 1 28 "32 


‘2 Bonds. 

5,000r_. July 1 1928 
+3" 000r. June 1 a 30 
10,000r_Jan. 1 °28-31 
30,000r_Jan. 1 
48 090r_Sept 1 
16 000r_ ape 
77 .000r_2 
8,900r_N 
2,000r Nov 
87.000r_May 1° 
91,000r_May 1’ 
4,000r_May 1 ° 
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i 1957| 45 


°28-'37 4s 


37 NET DEBT 
Assessed vapetion. real. 


4s °10 
48°10 J-J 
3%s'09 J-J 


Ww 


ee 


4s'14 M-S 


7 334800 J-D 
48°10 J-D 65,000c_June 1 
48'10 M-S 40.000r- Sept 1 
M-N 70,000r.May 1 
4s '12 M-N 66,000r_May 1 
8|4348'21 M-N172,000r_Nov 1 
5\%4s'21 M-N414,000c.May 
4s '23 A-O 174.000r_Apr 1 
4s '26 J-J 120.0000. July 1 
4s '26 M-N 150,000c_Nov 1 
4s ’'27 F-A_ 60,000_._Feb 3 
Permanent Impt. Bond 


4s "11 


4% 4s ‘25 A-O 


Other debt 


Total 
Debt within 


Net debt 
SG 
Apr. 


May 
ae o 


3 Dot oi J-D 
4s ‘OR J-J 


Sewer Bo 
M-S 


Highway 


4% 
4\%s'23 J-D 
4% 
1 
Exempted deb 
(general) - 


Assessed v 


Nat. 


Tune 2 
1929 
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A-O 280,000¢_ _Apr 
J-J {180,000c- _July 1 
\170,000c_July 1 '37-'46 


3% 8°03 J-D 


3 $ 8°04 M-N 


Ws" F-A 


304s 16 M-S_ 19,000..Mar 1 


3.48'25 J-D 


3%s A-O 


Public Ses Sia 


(incl. in ab 
Sink. fund Dec 1 °26- 
Water sink. fds. (incl.) 
pineapel st. sk. 7 _— ) 293,000.00 
2) Othe 

to debts pt eb 


Water bones of 
Other bonds 
Sinking funds 





000c_ 
$62 ,000r_ 
30 


0,000r_ 
33.000r_ 
35 000r- 


#35 
eae 


wpguzexs 


DN OBPOMMNSCOS SAeeS SRRSISEVT 


seesseeeesaseee 


Wor 
sf. «2s 
eomegy 
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fen 


bbb 


NWN hp 


Da&enwnwr 
' 


: 


70, 
F-A }80,000_.Fe 
70,000__Feb 1 
Trust Fund Bonds. 


$12.000r_ 
,000c. 
$48, ‘000r- 


$90 ,000c- 


BT STATEMENT APR. 
Gross bonded debt--_- 
Water debt (incl.)--- $1,853,000.00 


(exempt 


from statutory limit 
(incl. in above) - --- 
bonded debt, 
outside debt limit- 


debt limit 
OVE) - 


capacity, 





$77 ,000c. 


out 
Se'Z 
ee 


‘ 
>) 
c 
5 


Pop u 


nl 


a 
oth teh se Widening Bonds. 
13 M-N$140 
wer Bonds. 
180) 4s 08 J-J 


Nov 1 ‘27-33 
--July 1 1935 
.-Dec 1 1933 
--Mar 1 1932 
--Feb 1 1929 
.-Feb ee 


28-47 


a8 


7 
R 


os2 gz K-42) 
PESREEeGues 


Re" 
ep 


‘ 
ae 
BEEES 
— 
AT 46o4 
Fc pas pt pg tt sft tt PtP ptf 


La 
AR” 


_Jul 


Mar 1 '28-'29 


Union Street Widening Bonds. 
7\4s ne N$12 


Nov 1 °27-’33 


.-June 1 1930 
*28-"40 


1 


Oct 
$12,939,000 


6 556,000.00 
8 409,000.00 
000.00 


4,530, 
1,516,364.00 
648,600.00 


565 ,364 
4,237 ,000.00 


182.31 


26. - 
Total Rt, Oy 1925 - AN 00. 748 
Tax rate (per $1,000) 1926- - 27 .80 

INTEREST on coupon bonds pay- 
able at the office of the City Treas.; 
registered bonds by check. 


NEWBURYPORT. 
This city is in Essex County. Inc 
24 1851 
B.. 5.618. 
er Bonds (outside limit) 


10 14,949; 


June '28-'34 


30,000r* guy, 1°28-'38 


18.000_- 


$144,000 
nds 
$46.000r_ 


27-44 


,000c- Dee 1 27-29 


----1927-1942 
..Sept 1 1921 


2,000...-Oct 5 1927 


Bonds. 
$21.000 


2,000 


-$156, 
«0 Otay 


hee wae 1927 


"22 
$'23 J-D 90.000__June 1 ‘28-'33 


._-June 1 1928 


s'23 J-D 35.000 _.-.-1927-1933 
cagysound f Bonds. 


---1927-1942 
.--. 22,288.54 

$22,274.91 
593 563.45 


000 
274 


41,322.59603,596.59 


$74,178.32 
-10,828,900 


al__ 2,713, sie! 


, person 

Total — ee 19026....- 1 
Tax rate (per $1,000) 16562 °$33. 20 
INT. at City ‘Treasury, at Ocean 
Bank and American Trust 
Co of Boston. 





WTON. 
This city a in Middlesex Go. 
187 
46.054. 
on ae Loan 


Pop'n 


“aa” 


2. ,000r - 
8.000r 
9.000r - 


000- - 


100, 
°27- 36 34%4s'26 M-N 98,000c_May 1 
(ONO os~- 


75 


3,536 


Inc 


‘10. 39.806: 


..Mar 1 1928 
. --Sept 1 1931 
-June 1 1922 
-__June 1 1928 
.Nov 1 '27-'34 
Feb 1 28-38 
1 '28-'46 
June 1 '28-’ 7? 
*28-"4 

7928-194. 

9 


NEWTON (Conc CATE 
*Sewer Bond 
4s '98 M-S $50, *000r* _Sept 1 1928 
M-N 25,000r..-May 1 1930 
20,000r.--Apr 1 1931 
50.000r*_-Dec 1 1931 
}2,000r_.__June 1 1928 
4,000r__July 1 °28-'29 
3,000r_. July 1 '28-'30 
9,000 .-.Oct 1 '27-"35 
24,000r_June 1 °28-’38 
24,000 ..June 1 *28-"40 
16,000_.May 1 °28-"43 
17 .000..Nov 1 '27-"43 
oF 000c_ June 1 °28-'44 
18, 000... Nov 1 '27-'44 
19,000__Aug 1 ‘27-45 
19,000__Feb 1 '28-'46 
22,000-.June 1 '28-'49 
66 .000r*July 1 *28-" r+ 
23 ,000..May 1 ’28-’ 
23 ,000__June 1 *28-’ 20 
23 ,000_._July 1 "28-" 50 
24,000.-Oct 1 '27-’50 
26,000c_Oct 1 '27-"52 
76,800..May 1 oes 1 
Y 78,000_.May 1 ‘28-53 
F-A {28,000__Feb ie *28-’ 34 
1 
1 
1 
1 
1 
1 
1 


COC Mm WOWOWWO 
eee eSEaEE 
oS" 
piste Seer > 
> ~ Oo: 


ret 


Sng Cong Sang Coat Pay Pad 
1 | ot 
a leent 

- 


Seer 
AC 
aaa 


Ss 


60,000_.Feb 35- aa 
A-O §36,000c__Oct "D7" 
10,000c_ Oct 1 °45-’ BA 
M-N {: 36,000c_May *28-’ 45 
10,000c_. May 
J-D ? 430. (000r *June 
30 ,000r* June 
36,000_-Apr *25-" 36 
\60,000_-Apr 1 °37-'56 
M-S { 40. ,000r*_ Se pt 1 '27-"46 
10,000r*_Sept 1 '47-"56 
a 000 


*46- 55 


’28-'30 
*31-"40 


a hh | 
School Loa 
‘08 J-J s18. 000_.-July 1 19 
4%s'19 J- “D{170. ,000c._Dec 1 ‘27-' 34 
Bs °21 70 ,000c. Dec *35-'39 | 
8 


5s *21 - 
4s’ 


4s 
4s 
4s 
4s 
4s 


99 RA9 


7-" 
*28-’ 43 
‘eeas 
Feb 1 '28-"- 
-Oct 1 X {a 34 

~"44 | 


*22 

*22 mt 0000e. Oct 1 
23 0,000c_ - 
"24 0 18. 000c_ 

20,000c__Oct 1": 
4s "24 J-D 40,000c__Dec 1 oF 34 
4s "25 M-N534,000c_May 1 ’28-'35; 
S. 26 A-O 90,000__Apr 1 *28-'36 
4s °26 M-N {170 pone 
170,000c_ May ~ 


May 1 '28-'36 
"37-"46 
Eiltatt Street Land Bon 
44%s8'19 J-J_ $1,000r*_ sal 1928 
ode Street Land Bond 
4s kK. J-J $10,000. -Jan ry "28-38 


Washington Street Loan 
3 140-00 J-D $12,000c_ --Dec 
3%s'03 J-D 13,000r_-.-Dec 
48 '07 J-J 3.500r. --July 
"95 F-A 300,000r*__Aug 
96 F-A 200,000r*_.Feb 
96 J-J 60 ,000r*__ July 
‘96 J-D 100,000r*__Dec 
97 M-S 100,000r*__Sept 
48°97 J-D 50,000r*__Dec 
48 98 M-N 50,000r_...Nov 
48'99 J-D 63,000c. ..Dec 
Street Bonds. 
4s ’°22 J-J $10,000_._Jan 2 
4%s'19 M-N 3,000c_Nov 1 
4%s'19 J-D 2,000__June 1 *28- 29 | 
5s '20 M-N_ 6,000_-May 1 *28-" 2 | 
5s ’'20 M-N 3,000_.May 1 ’28-’ 
474.20 A-O 4,000__Oct ei 30 
’20 J-J 3,000__July 
J-J' 18,000__July 38-3 
9,000__July 38-30 
40,000_-May 1 '28-'31 
25,000__June 1 *28-' 32 | 
6,000c_Nov 1 °27- *32 
12,000c_July 1 '28-"33) 
35. 000c.May 1 ’28-'34 
0,000 


1927 


193 
1936 
1936 
1936 , 
1937 
1937 


1 
1 
1 
1 
1 

1 
1 

1 
1 

1 
11 


28-" ag) 
°27-'2 


rd 


Fire ee Bonds. 

48°17 F-A $15,000_Feb 1 
Public Library Bonds. 
.653'12 M-N nn 000- May 1 '28-'32 
Opriden | Loa 

4\s'17 F-A $1i 000. Aug 1 '27-'37 
mare ftation Bonds. 

A-O {51- ,000c_Oct 1 '27-'34) 
7,000c_Oct 1 '35-'41 
Service Building Bonds. 
44s'19 J-D $32,400-_June 1 '28-'39 | 4 
4s '26 M-S 100,000r* Sept 1 ’27-'36) 

Highway eecenins Bonds. 
4s '96 M-N 000_...May 1 1936 
Land and Building Bo nds. 
48'26 A-O $133,000cApr *28-"46 


DEBT STATEMENT APR. 1 1927. 
Debt Outside Limit. 
Gross. Sink.Fds. Net. 
Sewer -- 119. 000 aei oso 951,960 
Street... 951,000 445 327,055 
Water _ 432,000 953" 649 278,351 
H’way - 80.000 54.800 25, 


2,652,500 1069,934 1582,566 
Within Debt Limit (All Serial). . 
School 
Public library 
Street improvement 
Bridge 
Beacon St. fire station___ 
Service building 
Elliot Street land 
Auburndale fire station__ 
Hull Street land 
Stable and service station_ 


$2.488 “000 





Total net debt . 070.566 

Borrowing Capacity Apr. } 1927. 
Average valuation for the 

last three years____-_ $119,182,561 
Debt limit at 2%% 

$119,182,561 $2,979,564 
Net debt within debt limit 2'488'000 

Borrowing capacity._._.. $491,564 
48'25 J-J  45,000c_July 1 '27-'35 
Total assess. val.1926_- 132! 258,950 
Total tax (per $1,000) 1926...$27.40 

{*Loans issued outside debt limit.] 

INT. at First Nat. Bk. of Boston. 


27-741 4 


4825 FA 32,000. - 


36 

1928 ToT. BOND. 
1929' Inside debt limit 
5 Outside debt limit 


1998 | | Total v: 


| Togal tax (per $1,000) 1926-.__$25.80 
z Part of | 


MASSACHUSETTS CITIES & TOWNS 


NORFOLK COUNTY. 

Dedham is the county seat. Inc 
1793. Population 1910, 187.506; 
1920, 219, _. 


Bridge 
4s 16 “o NJ 6. 000_Nov 15 °27-"32 
500 .--Nov 15 1933 
4s '23 M-N/ 110.5 500__Nov 15 '27-32 
113, 897 08Nov15 °33-42 
Agricultural School Loans. 
58 '19 M-N $7 ,.590_Nev 15 ‘27-29 
4s'16 M-N 10. 000_Nov 15 °27-'28 
School Note 
4\%s'23 J-J ($20 000Suly 15 °27-'3 
1 4,000- 
Funded debt Jan 1 1927 
Temp. loan debt (add'l) 
Tot al assess. V al. 192 6 537, 6§94,: 348 
INT. at National Shawmut Bank 
and at First Nat. Bank, Boston. 


NORTH ADAM 
This city is in Berkshire Co. 
Mar 22 1895. Pop'n 1910, 
1920, 22,282. 
Refunding L pans. 
4eg'06 F-A 
4s '(08 M-8S 


4s ‘16 me ry 10,000__Sept 1 1927 
Bridzg loan. 
} 


$139,558 


Inc 
22,019; 


3 ,033-- 


4%s'19 x! D- {$3,000_-June 2 '28-'29 
10,000__June 2 °30-"39 
40°36 .. 32,000 --_-.1928-1936 
School Bonds. 
4%s'21 M- N $78, 400c_Nov 15 
4s "24 M-N15 48,000c Nov 15 '27-'34 
Sewer Loans 
3%e'U8J-D $1,.000_..__June 1 1928 
3.2¢'99 J-D 1,40) .-June 1 ‘28-29 
3.2 ‘00 A-O *3,000__Apr 4 ‘'28-'30 
lJ-D *1,400__June 1 °28-'31 
M-N *1 ,820.. Nov 1 '27-’32 
F-A #500. Aug 20 '27-'33 
High Schoo 
4s '15 M- 
Bh 8 


¢ nds 
S* $45 BNC. Sept i 27-"35 
M- *4,.500c.Mar "28-36 
M-S 22°500c_Mar 1 
4%s'19 F-A 1,090_._Feb 19 '28-'29 
| Water eal 
|3%42'95 F-A $26, 000_Aug 15’ 
3.68'95 M-N 9,000- -Nev 1°: 
3 5 458 g’96J-D 7,590--June 1’ 
5g’°10M-N{ 2, 890 Nov 12’ 


6.000_Nov 12 
4s8'13 J-J 6 390-July 28 ‘27-" 43 
148 ‘14 eel 


19,500. May 1 °28-'30 
R 84.000-May 1 ‘31-"44 
4s '26 . 31,000 - . 1928-1936 
*S State Street Water Main Notes. 
| am = me 800__Aug 1 '27-'30 
3%2'02 J- D OPA, 890. . Dec 18 '27-'30 
|” Pavi ng Loans. 
4}48, 19 J-J $7, 500c- July 1 '28-'29 
24 J-S 70.000c- Saly i *28-'34 
1 '27-'30 


4s '26 00 
DEBT DEC. 


Water debt (additional) _ - 
TOTAL DEBT Dec 1 ‘26 
| Borrowing capacity 

ed val'n, real estate. 19. 208. ‘676 
| Assessed val'n, personal__ 8 
luation 1926____- 27 603.281 


* Outside debt limit. 
issue outside of debt limit. 
9) INT. in Boston at First Nat. Bank 


and in North Adams at North Adams | 


Trust Co. 


| NORTHAMPTON. 
30 | This city isin Hampshire Co. Inc. 
June 23 1883. Pop'n 1926, 24,145; 
1920, 21,951. 
School Bon 
4%s'14 M-S ane ry ie Sept 1 
\4 4s8'22 M-S 4, 000c_ Sept 1 °27-’28 
|448'24 F-A 15 590ce_Aug 1 "27-31 
: (16,000c_Aug 1 °32-'39 
| 4s 26 J-J {5 5,000___.July 1 1928 
52,000c_July 1 °29-'41 
Pavement Bonds. 
Sie) cp $21 ,000c_June 1 " 
54s'21 J-D_ 24,000c_June 1 *! 
4148" 22 M-N 30.000c_ way | ‘oo 
4\48'22 M-N 4,000c_N 3 
Lye + J-D 51,090c- Sane % 
44s 24 J-J' 45,000c_July 1 '2 
148 '26 J-J  32,000c_July 1 ’ 
Bridge Bonds. 
ry 21 A-O $12,000c_Oct 1 ~'"26 
4s '24 J-J eS ,000c_July 1 3030 


ewer Loan 
48'20 A-O $8. 000¢c_Oct 1 '27-"30 
tis 23 J-D 12. 000c_June 1 '28-'33 
4 4i¢s'24 IS 1.0000—, July i928 
T. BD. DT. May 1'27 $473,000 
Water debt (inel.) 


val. 
> val. 93 
Total valuation | as 24 777 
™ rate (per $1,000) 193571733? 30 
INT. at Hampshire County Nat. 





5'200| Bank, Northampton Institute for 


Savings, Northampton Nat. Bank 
and Old Colony Trust Co., Boston. 


NORTH ANDOVER. 

This town is in Essex County. 
Inc. 1855. Population 1910, 5,529; 
1920, a! 366. 


Hospital Note 
4\%s' ot M-S 310. 600 1927-1934 
Sewer Notes. 
44s" 23 Mar $7.000.......... 1934 
44%s'23 J-D 54.000 
“Water Bonds. 
48°99 J-J $40,000c-_ 


_July 1 1929 
4s 04. M-N 4 


5,00) Oc. .-May 1 1934 

48°15 J-D 8,000__..June1 1938 

4s'24 M-S 6, 000c__ -Sept 1 1927 
Water-Extension Notes. 

4-8 $2.00: sas tischn 
En zine-House Bon 

4s "OS A A. 
School Bo 

4s ‘16 vk $2 as 000/$4 ‘we Ds vee 

Be 


( 
School Notes. 
4%s'23 J-D s sae 
Sewer Bo 
4s '09 J-J "$6 .000c. July 1 '28-’34 
148 °26 .-- 16,000 








-July 15 1931 
180,000 


| 4%s'22 M-N) 2,006c. 


is 2B F-A 


816.67--Aug1 1927 | 45 25 


.-Sept 1 1927 | 


*28-'36 | 





394,605 | 


*27-'34 | 


| police systems, 


ds 
000c.Dee 1 '27-"28 | 





[Vor. 124. 








| BOND. DEBT, pane 1 1927 $317,000 

Assess. vel. 8 eal 63 18 ct 

Assess. Va 

Total valuation 1926 

(Assessment at fair cash weed 

Tax rate (per $1,000) 1926. ..$36.00 
INT. on 4s of 1924 at First Nat'l 

Bank of Boston: on others at Win- 

throp Nat'l Bank, Boston. 


NORTH ATTLEBOROUGH. 

This town is in Bristol County. 
Incorp. 1887. Pop'n 1925, 9,790; 
19). 9, 238. 


ote 
Hos ‘p. 5 4sF- A$10,000c_Aug 1 '27-'31 
Water Bonds. 
4s'25 A-O/{$70,000c_Apr 1 '28-'37 


5.000c..-Apr 1 1938|° 


Sewer Notes. 5 : 
4s '09 M-N$104.000c_Nov 1 '27-'39 
Nov 1 1927 
School Notes and Bonds. 
*28-"34 


F-A $70.000c_Feb 1 
> 14. 000. - Aug 1 ’27-"33 
Fire Department. 
5 FA. $8.000.-Aug 1 '27-'30 
TOT. BD. pi Apr 6 '27.-$283,000 
Water debt (incl.) 75,000 


| Assessed val'n, real estate_7 815,780 


Assessed val’n, personal-_-_-_2.079,039 
Tot.ass’d val.'26(2-3 act.)_9,894,810 


| Total tax (per $1,000) 1926-.$32.00 
'27-'41 | 
NORTHBOROUGH. 


INT. at Boston Safe Dep. & Tr. Co 


Pia a town is in Worcester County. 
Sch o Bonds. 

4s’ 23 F ioe ls 000c_Aug 1 '27-’41 
Fire ae Bonds. 


600c...Aug 1 1942 
4\%s'26 A-O $7,000c_Oct 1 '27-'34 
BOND. DEBT Mar 31°26. $50,600 
Assess. val., real estate___1,701,542 
Assess. val., person nal 421,35 
Tot.ass'd val.’26 (2-3 act.)-2, 132" 899 
Tax rate (per $1,000) 1926. --$35.50 
Population 1,752 
NT. at Old Colony Trust Co. on 
Bosten. 


NORTHBRIDGE. 
This town is in Worcester County. 
School Building Bonds. 
5\s'21 J-J  $23,590c a , °28-"41 
4 Ys’ 22 J-J = 59,000c_July 1 '27-'42 
4%s'22 J-J 17,000c_July 1 °27-'42 
48 '23 J-J 3,000ce_July 1 '28-'30 
44s8'23 A-O 12,000c_Apr 15 '28-'39 
s'21 sg Bond 5 OOD. PURE 2 "37-'41 
ond 


18.0000. Oct 15 °27-"44 
ae 000c_July 15 '27-"45 


OF ,000c_Sept 1 '27-’31 

46:000c_July 1 '28-'50 

is 000c_July 15 °27-"36 

0.000c_July 15’ 37-’ 51 

G52 2 A-O mY 000e__Oct 1 '27-'32 
B ND. DEBT Jan 1 1927- $319 

Assessed value, real 5,990,984 

Assessed value, personal _._3,274,204 

Total assessed value 1926-_9,265,188 

Total tax rate (per $1,000) ’26.$27 .00 

Population 1910. 8.807: 1920_10.174 

INT. payable at the National 

Shawmut Bank, Boston. 


nonty CHELMSFORD FIRE 
ISTRICT. 


A yt in Middlesex County. 
Incorporated in 1906. 
4s ' A-O $18,000c.-Oct 1 '27-'35 
4s ‘O07 M-S 8.000c. Mar 1 °28-°35 
448'08 A-O 3,000c.-April '28-'35 
4%s'10 A-O 3,000c . ..193641937 
BOND. DEBT Apr 1'26- $35,600) 4 
Assess. val. 1924.._.__-_-$3,211.085 
Fire Dist. tax (pr $1,000) '24_- 35¢. 
INT. at Appleton Nat. Bk., Lowell. 


NORTH EASTON VILLAGE DIST 
This town is in Bristol County. 
North Easton is a subdivision of 

the town of Easton and is known as 

the North Easton Village District. 

The district handles its water and 

lights and sidwalks 

separate from the town of Easton 
and is taxed separately for them in 
addition to the regular town of 

Easton tax. 

Water Bonds. 

4443'17 F-A_ 342,000c_Aug 1 °27-'47 

BOND. DEBT Apr 1 1927 $42.000 

Total assess. val. 1926 

Tax rate (per $1,000) 1926 

Popo in 19% papers: 3,100 

. payable at Old Colony 

Trust Co., Boston. 


NORTON. 
This town is in 7  enmeteds 
Street Railway Bo 
44s'19 _.. 320 000 - §* 1927-1939 
TOTAL DEBT Jan 1 '27__ $153,650 
Water debt (included) 111,509 
Assessed value real estate.1.942,800 
Assessed value, personal... 510,725 
Total value 1926 (80% act) 2.435 525 
Total tax rate (per $1 000) * 26- $30. 40 
Pop’n 1920, 2,374; 1925...... :769 


NORWOOD. 

This town is in Norfolk County. 
Incorp. 1872. New charter adopted 
Oct. 6 1914. Population 1910, 8,- 
014; 1920, 12.627. 

Park & Office Bidz. Lot 
4s as J-D $1 ee ‘Dee 30 '27 ~"31 

ter Bond 
Sept $21, ,000¢- Sent 1 °27-"32 

l4s'22 M-S__ 6,000c_ Mar 20 '28-"32 
5\%s'21 J- 24,000c. June 15 '28-'38 
48°25 J-J _ 30, a July 1 '28-"35 

" gzhway Note 

M-N (826, S00c.Nov 1°27-"33 

000c_..Nov 1 1934 

Blectric-L ight. 
4\%s'07 J-D $2.009r__. Dec 1 1927 

4%s'19 M-N 15,000r -Nov 1 '97-"29 

emorial Park. 
4s '24 ae a 1 °27-"33 
2,000c_._._Nov 1 1934 


7| Total assessed val. 


C|4%s'20 M-N {3 





Sewer Bonds. 
J-D $77. 000 __June } *28-"47 
22,000¢c_ Aug Le 
22 ,000¢e. Dec = 30 *27-" 

-S 10, bODe. Sept 1 ‘27-28 

at 000c_June 1 Re +4 
8,000c_Jan 15 ‘28-31 ° 

eH O00e- June 1 '28-" 39 


on 20 °27-"31 
pr 20 1932 
secu , 9, '600r. May 15 '28-'35 

\ 600r--May 15 1936 
A-O 


55.100c-Apr 1 ‘28-36 
A-O [55, 100c_Apr 1 °28-'36 


{ 2,600c..-Apr 1 1937 
\ 2,600e_._-Apr 1 1937 
‘15000r_-Oct 15 pray 
30.000r_Oct 15° 27- ‘41 
‘ 4,000r-_Mar 1° 
M- N 15,000c.May 15 ‘28 42 
M-N/ 3,000c May 15 1928 
\34,900c.May 15 '29-"42 
A-O /56,000c_-Apr 1 '28-"35 
24,000c_._Apr 1 '28-’40 
4%s'25 J-D /56,000c- Dec 1 *27- ‘34 
| 6,000c_Dec 1 '35-’40 
TOTAL DEBT Apr 9 '26- soi? ert 
Water debt (included) ---- 
Floating debt (additional) 
Assess. val. real 
Assess. val. me 
Total val. 1 
Total tax (per ‘SI. 000) ss 56 - 
INTEREST paid by New — Tr. 
Co. and First Nat. B: ank, Boston, 
and Norwood Nat. Bk., Norwood 


ONSET FIRE DISTRICT. 
This district (P. O. Onset) is in 
pymou County. 

"24 J-J $140,000 -__-- 1927-1954 
BOND. DEBT Jan 1 '25-_- $150, 000 
Assessed val., real estate. -2, 473, 280 
Assessed val., personal_... ; 
1924_- 

Tax rate (per $1,000) 1924_ 


ORANGE. 

This town is in Franklin Co. Inc. 
Feb. 24 1810. Pop'n 1920, 5,393; 
TS 5, 14}. NB 

own Ha ond 
4s ‘11 A-O $10, B00. Oct 1 °27-’31 

Memorial Park oy 

6s J-D $12,000. Dec 1 °27-'30 
High School Ponds. 

4s '26 J-J $170.8 

BOND. DEBT Maer , 

Floating debt 

Assess. val. real 

Assess. val. personal 

Total val. 1926 5,558, 

Total tax (per $1,000) 1926. "$31.00 

INT. on town-hall bonds at Old 
Tr. Co., Boston, and Orange 
Nat. Bank; all other loans at Town 
Treasurer’s office. Int. on high 
school bonds at Merchants Nat. 
Bank, Boston. 


oaay 


000 | PALMER. 


This town ts in Hampden County. 
Inc. Aug. 23 1775. Pop’n 1920, 
9,896; 1905, 11,044. 

School. P 

20 J-J $20.000c_July 1 '28- 3h 

s'22 M-N 27.000cNov 15 ‘27-’ 

s’ { 990,000ce_July 1 '28- 39 
{ 35,000c_July 1 °38- ‘42 

32.000c_July 1° 25. 

18,000c_July 1’ 
| 28,000c_July 1 35-4 
Highway. 


6s see fo $8,000c_Dec 1 '27-'30 


sus 34 = “n° $13, 2)0c. Dec 15 °27-'29 
Soncrete Bridge. 
s'24 J-D $4,20)0c.Dec 15 '27-'29 
TOTAL DEBT Apr 1927. $292,400 
Assess. val. real 8,414,559 
Assessed val'n, personal. 3 485, (184 
Total value 1926 (actual) _11,899.743 
Tax rate (per $1.000) 1926. -.-$24.60 
INT. on bonds of 1923 at First 
Nat. Bank of Boston; on others in 
Boston. 


PEABODY. 

This city is in Essex Co. Inc. as 
city May 81916. Town property val- 
ued at $2.290.000. Pop'n ‘10, 15,721; 
1920, 19,552. 

Tuberculosis Hospital Bonds. 
4s 25 M-N { $6.000c__ May 1 1928 
80,000c_-May 1 '29-'44 
School Loans. 
4s'1l1 M-S $2,000c __Sept 1 1937 
4%s'20 M- N35 “4 000c. Nov *27-"4 x 

0c. Nov 27- 30 
{30:000e.Nov "31-40 
4\%s'21 J-D 45,000c.Dec *27-"41 

4s'22 M-S 48,000c_Sept 1 '27-"42 
is '26 «(J-J {i *27-"31 
*32-'42 

°27-"30 
°31-"46 


\] 1} ,000¢- 
4s'26 M-N Jet 
aons ‘000r*Nov 
Water Loan 


48 '03 F-A $35. ‘000c_Aug 
2 05 F-A 36, 000cAug 15 
,000c. Oct 1 


met ret pret pret pret ret fret et et 


4%s'23 J- D 16. - pees 1 11938 
4%s'25 F-A [63,0 ug Z 

* 30,000c_Aug 15 "36-'40 
4\%s'25 M-N 11, -~ ena 27-"37 

Pavement Loan a ey 
4%s'19 M-S $60 000c. Mar 1 °28-'29 
534s'20 F-A_ 40,000c_Aug 1 '27-'30 
5s '20 M-N 20,000c_Nov 1 ‘27-’30 

Electric Light Bonds. ep 
34s'09 F- A $18,000c_Aug 1 ta 35 
4\%s'17 ro oo Aug 1 1927 

ewer Bonds 

4s'06 J-J_ $47,000c. July 15 '27-'36 
4s '06 M-N 40,000c. Nov 15 °27-"36 
4s 07 A-O 18. 000c..Oct 1 °27-"32 
4%s'25 A-O  _7,000c__Oct 1 °27-'33 
Total gross debt Jan 1 '27_$1.282,000 
Exempted debt— 

Water bonds 

Electric light bonds... 

School and sewer bonds. 
Tuberculosis Hospital ---- 


Net debt within author- 


ized debt limit..--.-- $444,000 
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PEABODY (Concluded) . Water Loans. 
wing cap. Jan 1°27. __ 99,475 3%48'03 4-5 "$3,699.96 July 1 :28-'33 4s "35° 5-3. $00,000. July 1 '27-'35| 334808 A-O$108,000c-Apr 1 ‘28-35 
vaiue, real estate. M7. 783 250 | 48 ‘08 5,000... Feb 1 '28-'32 ospital Loan. 4%s'13 J-D ~—_2'000 21027-1938 
Assessed value, personal_. 4 893 | 4s '07 a 3°00072 Jul y 1 °28-'32 | 4s ite J-J $135, 000 July 1 °28-'35|4%s'22 J-D caine 
Total assess. val. 1926__ 22.648, 153 4s ‘26 F-A 32,000.-Aug 1 ‘28-31 Building Bonds. _ 4%s'23 M-N 16.000_--------- 1928 
Total tax (per $1,000) 1925___$31.5 Sewer Loan. 4s '26 M-S {$65,000r*Sept 1 '27-'31 4! rnishi  Nlatataaaas 
INT. on school 4s of 1911, -f. 3%s'03 J-J  $3,000_.July 1 '28-"30 000r *8ept 1 '32-'36/4%s'26 F nA $5 000._ “Aug 15 1931 
4s of 1914, pavement 4s of 1916, hool Loans. 40 hewalk Bond Sewer Loan. oe 
electric light'3\4s of 1909, sewer 4s o SO .000. 2 occccesewees '26 A-O $15, 000r* Oct 1 '27-’31|4s 04 M-N$15,400__May 1 °28-’ 
of 1907, payable at Old Colony Trust TOT. F DT. Jan 1 ‘27_- $534,766 TOT DEBT Jan. } '27- $4, 982,500 | 4 48°17 4.000. Apr 23 '28-°29 
Co., Boston; on school 4%s, 44s Water debt (included)... 56,666 | Water debt incl____ 1000 | 4348'17 J- (000. Dee 15 '27-'35 
and’ 4s of 1920, 1921 and 1922, on| Total assessed value 1926-25,872, 425 valuation. real_107,741,875|4%4s'19 J oe 1 
warer 4s of 1903 and 1904, 5s of| Tax rate (per $1,000) 1926. °.$24.8 , personal. _ 14,227 ,050| 5%s'21 
1920. ae Foil? on electric Total — Pak OF 1926 - --121,968,925 | 5i4s'21 
8s O 7, on street an ax rate (per $1,000) 1926. ..$27.60|5%4s'21 
sewer 45 of 1916, on'sewer 4s of 1904 P*Gounty seat ia Plymouth. Pop'n 1930, 63.211; 1920, 47-876] 4348°22 
d 1906, on pavement 4%s of 1919. INT. at the Old Colony Trust Co.,|44s'22 
Bs and 5s of 1920, on water 44s erton Sea Wall Loan P Boston. 78° 
of 25, on sewer 44s of '25, at First age 35 J-D $20 000e. Dec i '27-'30 catalan 4ige'03 
Nat, Bank. Boston: on water 3 sof poereutecte Hospital Sewerage RANDOLPH. 44523 TJ 
, at Harris, Forbes Co., Bos- ° ’ This town is in N : » - 
ton; on water 4s of 1916, at Com- 4s ‘24 M-S $12,000c_Sept 1 '27-'29 March 9 1793. Pop 1025. 5 bai: $1833 ya" t4's08 
monwealth Trust Co., Boston Scituate Shore Loan. 1920, 4,756 . oe tae 16,338---_July 1 1942 
—— $148.24 JD , 23:000c-tune 1 (28-29 | | Refunding Notes TE ee eae 7 nee 1b eet 
s -D15 ec 15 '27-" b aise oi oan 
PEPPERELL. ssiddiesex County,|4/48'23 J-D, 15.000e.Dec 1 °27-"31 | *-48.97 M-N§10,000r*May 1 '28-'37|4348'22 M-S $1,000--......-- 1927 
Water Bonds ¥-| “Bridge Notes. cneq Ne $1500 4i4s'22 M-N 4,000.--------- 1927 
4s "08 M-N. #45,100c_May 1 '28-'38|48, 12 J- 000e.Dec 1 (37-38 hool Bonds. ~~~ ~~~ 1927) sao oan 
BOND, DEBT ' (water) Se 18 M-S 48.000c-Sept 1 (27-28 | 40°25 JJ (8 $50-000e-July 1 '28-'36|* City Stable Bonds. 77 — 
‘ 4 o iVi- " -sep ® 
Mar Assess. val. real ntinneasece 9 $4 200 4148'25 f= (*8:G00e- ec 1 '27-'36 ($50. 000 of 1S Dope - -July 1 37-"40 5s’ 20 M-N sVUU ~ 2 ee ee eee 1930 
- val. rsonal____- "695.906 3,000¢..-Dec 1 1937 under ecial 1 islatior sc street [ean 
Total” val. 192 26 (actual). 3,091.546| ,, breakwater No not included in ges "i debt limitations SS5oa-O $1's05.--7-5t! 1907 
Total tax (per $1,000) 1926 -.-$26.50| 474% 23 ALS $12. "000e-Sept 1 '27-'28 Highway loan 1920.07 35.0001 534021 2D 1p0/b05 
Population 1910, 2,593; 1920, 2 468 ospital Notes Highway loan 1923__ = —-2,600|5348'21 M-S 4,000 
N T at Harris Forbes & “Co hes 23 2D —. s $5, 000c..- Sept 1 1927 Highwa l 1924 ee2eee e+ ° , -<<<« 
; . i y Loan y loan 1924_.____. 090|539s8'21 M-S_ = 4,000 
Inc., Boston. 4%" Ee ay oe D00c ....1927-1936 | Highway loan 1925_-----7 1,500|6s '20 J-J 4.000 
PITTSFIELD Funded debt Jan 1 ‘27... $282,000 | Water extension loan 1924. 600/68 '°20 F-A 6,000 
Pittsfield is in Berkshire County. Tem) rary loans..-.---- 48, Water Extension loan 1926 - ' 534s8'21 J-D_ 16,000 
Incorp. as 2 town 1761; as a city|T —— 1” 525, 305° "430 Fire equipment loan 1923-_- 2,600|4148'22 M-N 4,500 
Jan. 5 18 Popul’ n 1910, 144.337; 1920, 156.968 North Randolph school loan 1,000|4%s'22 M-N ,000 
Municipai Yard Bonds. High school equipment loan 5,000|4%4s'22 F-A 9,000 
4s M-s ¢ 6,000. Sept 1 '27-’29 Road roller loan_________ 3,800;4\%s'22 F-A 4,500 
re! g Loa PROVINCETOWN. BOND. DEBT Jan 11927. 109,600|4%4s'22 M-S 3,000 
avi 19 a A "350. 900r_Aug 1'27-'28|_ This town is in Barnstable Co. | Sinking fund (water)____.. None |4}4s'22 M-S ,000 
17,000r--Aug 1 1929|Inc. 1727. Assess. val., real_........ 4,101,150|/4%4s'22 A-O 36,000c 
6s '20 J-D 32. 600r* June 1 '28-'31 a Loan Bonds. Assess. val., personal __-__- 817,750|4448'22 M-S_ 60,000c 
5\%s'21 J-J. 52.000r$_July 1 °28-"31| -8 oe TE 1927 | Tot. val'26 (abt. 65% act.)4,918,900 4348'23 A-O 16,537 
4%s'22 J-J_ {28,000c_July 1 '28-'31 YY eames 1938-197 Tax rate (per $1,000) 1926-__#32,00|4%4s'23 J-J_ 175.000 
5.000¢ ges A 1 1932 -cometery tos: Loan INT. payable at Nationa! Shaw- 4037 J-D 45,00 
4%'22 A-O15 48 '000c_ Oct Ib Past -----1927- 1928 | mut Bank, Boston. ridge & Water Ext. Loan 
444823 J-J15 32,000cJuly 15 '27-'28 BOND. DEBT A i) 1'27.- $23,400 434s°"19M-N $23,000 
48°24 M-S  58.000__Sept 1 '27-'2- | Floating debt (add'l)------ ; BEADING. 44s'27 J-D 19,000 
28.000... Sept 1 1929] Assess. val. real_......-- 3,808,475 This town is in Middlesex Countv. Miscellaneous Bond 
4\s'25 A-O {15. ‘0006 Oct 15 27 39| Assess. val. real apryen 99,066 Inc. 1644. Population 1915, 8,693;|414s'23 A-O ,000 
{1 -Oct 15 1930 yi GS ero 4,407,541 | 1920, 7,42 448'23 J-D = 5,500_......--.- 1928 
4\%s'25 A-O /18. Oho on 15 '27-'29| Tax rate (per $1,009) 1926- $26.00 | 4448'17 J- D $7,000 ..._- 1927-1933 | 434s8'23 J-D 500 
'000e_..Oct 15 1930 Population 1925, 3,787; 1920, 4,246 Municipal Building Bonds. 4\%s'23 J- 5,500 
4s '26 J-3 /50,000__July 15 '27-: INT. at old Colony Tr. Co., Bost. | 4}48'17 A-O $22,000r Be 927. 1937| BOND. DEBT Jan I °27: 
7'000_.-July 15 fase lectric-Light ponds. Inside limit_........... $621,660 
Water Loans. QUINCY. Floating debt (add’l)_____- 40,000] Outside limit_._._______ 1,339,707 
4s '08 M-N$25, 000r* May 1'28-'32| This city is in Norfolk County. | 4728,97 A-O $5,000. Oct 1 '26-'33 | Water debt (add'l) _-_-_~- 165,225 
4s '08 M-N 70,000r* Nov 1 '27-'33 Ince orated May 17 448'13 A-O15 7,000- Oct 15 '26-'32| Assessed value, real_-_.- _ 35,770,850 
4s 09 M-N 30,000r* Nov 1 '27-’32 3 M- S81. 26,000-.--- 1927-1942 4}48'14M-S15 2,500__Sept 15,'26-30| Assessed value, SF 3 ac -~ 3,341,950 
4s'11 F-A 240.000r* Mar 1 '28-'39 Tse" 13 J-D ” 15.000c_June 1°28-'48 | 48 16M-N15 | 5,000-May 15 '27-'36| Tot.ass ro. 2 a Bo Mack) 39,112.800 
4s'1l1 M-N 45.000r* Nov 1 '27-'35|4%s'25 - 68,000 -.--- 1927-1931 | 414817 A-O 33, 000--Oct 1 '26-'36 | Total tax 26. - $10.80 
45 ‘12 M-S 150.000r* Mar 1 '28-'42| | Street Bonds. Tea AO 1S COR me 1 aroee INT-at Pourthi Nat. ‘Banik, Boston. 
4s '12 M-N 45.000r* Nov 1 '27-'35|4348'19 F-A $2 20, 000c_Aug 1 '27-'29 | 44819 A-O_ 13, OM - Apr 1 '27-'39 —— 
4s ‘13. M-N 90,000r* Nov 1 '27-'35|44s'19 --- 17,000.-..---------- 5s ‘20, M_N 14,0 ay I '27-'40| ROCKLAND. 
4%(8'22A-0O15 4,000c._Oct 15 1927 (98'000_.. Aug 1 1937 448 23 J- 8.000--Dec 1 '26-'33] Town in Plymouth Co. Inc. 1874. 
4348'23 J-J15 14.000cJuly 15 '27-'28|48'24 F-A 154,000--Aug 1 '28- 4s 26 ---, _ 13,000------..----.- Water-Works. 
48°24. M-S 36.000__Sept 1 '27-'29 26.000. Aug 13003) | , Electric Light Notes ron van| 8229 ,_53 , $2:000r-.-July 1 1928 
4\%s8'25 MO [24,0006_Ocr 15 '27-'29| 4s 24 M-S }°2'000c_. Sept 1 3927 ; 489.15, M-N15 $3,200- May 15 '27-'30| 4}48 '23 M-S_ 3,000__Sept 1 '27-"29 
4,000e._Oct 15 1930 4.000c_Sept 1 ‘28-31 | 58 (17 M-S22 2,500_Sept 22 '26-'30 osottal Bonds. +e 
45°26 J-J 40,000. July 15 '27-'31|48'25 A-O  9.000c_A 58-30 | 68 '21 J-J  2,000-_July 1 '27-"28| 58 _-- ) $13,000... ..Apr '28-'40 
Sidewalk Loan 4s'25 J-J 48, OOO July 1 '97-"34 | 448°22J-D15__ 4,000-Dec 15 °23-'26 School Loans. 
4G $3 000c.-Oct 15 1927|48°26 ‘ALO 40'000.2Ape 1 '28-'36 | ,. Sewer & Electric Light Bonds. |4s 09 J-J’  $6,000r--Jan 1 '28-'29 
Sewer Loans. 45 (26 4-0 30, Qour®-Get 1 °27-'36 | 88°19... oes ----- 1927-1945 | -'26 40,000. July |'27-"31 
4s°11 F-A $50,000r* Feb 1 '28-'32| Sew ter Bonds. og van} LOLAL DEBT ‘Apr 1927. $59,000 
4s 13 M-N/30,000r*Nov 1 27039 1937-29 S40. 000 |1939----- $9,500 | 48 J-D $15,000c.June 1 '28-'30 | Water debt (included) -. -- 00 
\"5,000r*-_Nov 1 1930] 1929--_7_ 22.500 |1940-42 -- 22,500 48 J-D 10,000_.......1927-1936 | Total valuation 1926 - _- - . 8,240,590 
48°15 F-A ‘56'000r* Aus 1 '27-'40| 193027777 O° 1943.7. 000 | 4348. <--. 16,000 --_—- 27-1942|Tax rate (per $1.000) 19 26.-$31. 10 
4s 16 M-S 40,000c_Sept 1 '27-'46] 1931-33 -- 58, 300 | 1944-7 2_- 3,000 | 48,25 M-N 16,000c-May 1 '28-'35| Pop'n 1926, 7,948; 1920--_._- 
4%%s'19 M-S 22.000c_Sept 1 '27- 132 1934-37 -- 74,000 1945-47. 6.000 | , Brown Estate Bonds. on ‘water bonds dis i926- 28 
5s 21. M-N 30,000c_Nov 1 '27-'32|1938_---- 13.000| 1948-50. 3.000 | 48 “=~ 1000 ----- 1927-1932]and school bonds at Second Nat. 
4\%s'22 A-O 21000c_Oct 15 3t 47 | te 1d MES $15,000. Mch i '98.'42 | , Sewer Bonds. Bank, Boston; other interest at office 
4148'23 J-J_ 20/000r*July 15'27-'36|4%s'13 M-S 16,000c_Mar 1 '28-'43 4s °17 we $84, 000c ~o- 1087-10 of State Treasurer. 
45 "24 M-S (68.000 Sept 1 °27-43|48 14, MN | 2.000c-May 1 ‘36-50 | 3 a? SEN SOLS ~~~ tar teen 
{| 3'000_.._Sept 1 1944|4%s'23 J-J. 10,000c.- July 1 1928 | 88 (21 J-J 4,000c ----1927-1930| ROCKPORT. 
4%s'25 A-O 60,000c_Oct 15 '27-'32| 48 '25 J-J 44,000- “July 1 ‘28-30 | 58/21 JS 3,000c ----1931-1933) This town is in Essex County. 
4s 26 J-J 100,000_July 15 °27-'46| Sewer Bond 45°24 J-J  _7,000--July 1 '34-'40) Inc. Feb. 27 1840. Pop. ‘10, 4,211; 
Playground Bonds. 4348'19 J-D $15. 000c_June 1 '28-'34 o a. 15,000.-July 1 "30-'44 24,8. 878. 
48'15 F-A $6. 000c.. Aug 1 '27-'82' 4s 24 A-O 25,000c.Oct 1 '27-'29 chool Bonds. ospital Bonds. ts 
Me hool Loa 4s ’25 A-O 24,000c_Apr 1 ’28-'30 4 06 — 33 000 cccce eracoe de “yA 24. ,000c-May 1 '28-’39 
4s '08 $-D *S7 000r*.. Dec 1 1927 s'25 A-O 1 O0c_..Oc 7-'30 cog CON = ogecrnaccen== 2eNnOo! Bon ? 
4%s'13 J-D{ 26,000r* June 1 '28-'29| 4s is“ 26° A-O 53 ‘900e--ADe | efits Richardson Estate Loan. 4s Hi, M-N$i08, 3006. May 1 '28-'46 
12'000r* June 1 1930 25.000c. Apr 1 32-36 M- 27( Highway Bond pees 
4s '13 J-D_ 35.000r* Dec 1 '27-'33|4s '26_ A-O 40. '000r*_Oct 1 '27-'36 Municipal Bldg. & Library Bds. | 4} yeas Me May $35, 000c.May 1 '28-'34 
444819 M-N{ 72,000c-Nov 1 '27-'34|3348'27 - ident adage Bisa 17 3 .000r ; — 1927-1932 ater : 
42 000G Nov 1'35-°39|” School Bonds. BOND. ‘DEBT Jan 1 *27_ 13376. 200 |3 48'02 Fos N ngs. (000c_Nov 1 '27-'32 
be '20 J-D } 4.6000 Dee 1 ‘27-281 4s eo ong .000cMay 1 ‘98.'32 | Water debt (included) ____~ 64.000] 48 "10 J-J. —-2.000ce-July 1 °27/30 
1,000c_... Dec 1 1929 {30 ‘000cMay 1 °33-"42 Temporary loan, add’l__- 150,000 | 4s "24 J-D 9,000c_Dee 1 *27-'29 
4(s'22 J-J 90,000e_July 1 "28-" 37 | 4i{s'23 J-3 {105,000c- July15 97.'33 Assessed value, real estate12,348,065 44s 25 A-O 4,090c__Oct i he - 
{ 40,000c_ July 1 "238-'42 {198° 000c. July 1 "34. "43 Assessed value, personal _. 1, 459, 008 4s '26 J-D vO eee 
4s’ 23 A-O 40. ‘000r* Oct 15'20-28 4\%s' 24 J-D 4,¢ _June 1 '27-’37 Total assessed value 1926_ 13,807 (073 IO APU oscce 1038-1935 
4s '26 M-N/J50.000c Nov 15 '27-'36|4%s (= ae ieee Total tax (per $1,000) 1926_-~-$34,00 Fire Equipment Bonds. 
\20,000¢ Nov 15 '37-"41) 4348.25 A-O 90,000c- Oct 1 °27-°35 INT. 0 First National Bank andi4s 3/, A2D 810,000c..3, 000 yearly 
ark Loa 4s ay A-O 315, 000c_ Apr l "27-26 Second National Bank, Boston. Refunding t Loa 
434425 M°S 1$6,000r Sept 15 '27-'32|4s '26 JJ -75.000.-July 1 '27-"41 / Ft eS (006 -~-July 1 1928 
400r-..Sept 15 1933/48 (26 JJ 450,000.-July 1 '27-'41 | BEVERE. sn ene Fee Roen. 
Buil oa 4s '26 A-O_ 57,500.--Oct 1 '27-'36 | ‘This city 1s in Suffolk County. |45,26 40 $12 .000c,-Apr J, 27-32 
4ipe'ah MI N§50,000c Nov 15 '27-'38| “Consolidated Miscell.” 1910 | Inc. as town 1871; as a city June 19| BOND, DEBT Apr 1°27... $244,000 


TOTAL DEBT Jan 1 o° $2,388,000 
Less debt outside limi 


.. -... =a 852 ,000 
_f  _ jeageeaee 51, 
“Sees 186,000 
Pn 2. osanewe 243,000 
Playground debt._.--. 6,000 
Total outside....._- $1. rt 00 
Debt inside limit...... 0,000 
Borrowing capacity_..--- rite ‘082 
val., 1926— 
| Tt Sheps ga 47 ,817 ,235 
ae IOS 8.422.610 
eee 


Total tax (per $1,000) 19: 26... FSS 
Pop’n, 1925, 47,254; 1920__--4 est 
INTEREST payable at First Nat. 
Bank and Old Cuiwway Trust Co., Bos- 
ton; also at City Treasurer's office. 


PLYMOUTH 
This town isin Plymouth County. 
Inc. 1690, Population 1910, 12,141; 
1920, 045. 
Boi: Landing Loan 
ae 24M-N $84, 000. May 1 '28-'34 
Memorial Town Hall Bonds. 
4s '24M-N $26  aapmataadian 1 '27-'44 
Town Hall rr 





4 tide S$ $12, 600. _Mar 1 '28-’39 
lymouth County Hospital. 
4({s'21 A-O $20,000--Apr 1 


28-'30 


4%s'10 | $56,825¢ ..-.--Various 
Water Loans. 
$22 ,000/ 1932..... $7,000 
18,000 | 1933__--- 
- 12,000| 1934-37 _- 
- 11,000} 1938-39 _- 
8,000 | 1940 
$3.000c_- 
ss § 000c_Mch 1 


,000c.. Aug 
16'000¢ Oct | 
3,000c__.Oct 
48,000c_/ - 1 '28- 
48,000c__Apr 1 *28-"32 
4° -O §96,000c_-_Aprl1’ 
0|3%5°27 --- 65,000 

Paving Bonds. 

44s'19 --. $21 ,000.-Sept 1 
4s '24  M-S 51,000c_Sept 1 
4s’'24 F-A 39,000c_Aug 1 
4s °26 M-S 20,000r* Sept 1 
Surface Drainage Bonds. 
48'24 A-O $6,000c-Oct 1 '27-’ 
448 25 AO 28 ,000c__Oct 1 °27-'30 
re Equipment Bonds. 
4s "25 A-O $6,000c.A 1 
4%s'25 A-O 28,000c.- ct 1 
4s '26 A-O (23. 000r*_Oct 1 
20,000r*_ Oct 1 °32-’36 

Tuberculosis Hospital Bonds. 
,000.... perk 1 1927 





A-O 
4 


°27-"29 
’27-'29 
*27-"29 
27-31 





44819 M8} 


8,000...-Sept 1 1928 
5.000_---Sept 1 1929 





°27-'29 | 





1914. Population 
1920, 28,823. 
Memoriai Bonds. 
58 '19 J-D $6,000 
morovement Bonds. 
12,000 


1910, 18,219; 





5s a9 J-D a ai oi tates 1929 
School Loans. 

4s "09 M-5 2,000_.Sept 15 '27-'28 

4s'10 J-D 3,000__June 1 ’28-'30 

4s '10J-D15 10,000_Dee 15 '27-'30 

4s'll A-O 12,500_-Apr 1 '28-'31 

 ) ES tet as 

4\%s'17 A-O 4,000_..Oct 1 '27-'37 

4\%s'19 J-J Se aasns 1927 1938 

5%s'20 M-N’ 8, pep- tov I 1 '27-'30 

4%s'19 J-J15 5,000 i anasiin te tenemos 192! 

5%s'21 M-S c_ {eee 1927 

po; 2 OG: 5 jaar 1931 

58°21 J-D 24,500......---- 1941 

4%s'22 J-D 7 

4\%s'22 M-N 

4\%s'22 F-A 

4%s'22 M-N 

4\%s'23 M-N 

4%s'23 F-A_ 12 

4%s'23 M-N 7, 

4%s'23 F-A_ 33,000........--15 

4%s'23 M-N_ 9,000_....----- 932 

4\%s'26 J-J 41,000__._July 1 1946 
60S and Water Bonds. 


1930 | 4s 
$3 ,000__Apr 15 '28-'29 


"20 swan $6,000_____.---- 
«Police Department. 


Water debt (incl.)........ 37.6 
Assessed wadiney ake real__.4,525,890 


Assessed val'n, personal__- 774,870 
Total valuation 1926__.___5, 800.760 
31.00 


Tax rate (per $1,000) 1926- 

INT. at Nat Shawmut Bk., Bost. 
SALEM. 

This city is in Essex County. 
Inc. Mar. 23 1836. New charter 
providing for Mayor and Council 
adopted Nov. 1915, instead of com- 
mission gov yor Population '10 
43,697; 1920, 529. City partially 
destroyed by "is June 1914. See 


V. 98, p. 2006. 
Hospital Bonds. 

4s '25 J-J $15,000__.Jan 1 '28-’30 
Bridge Bonds. 

4%s'17 J-D $11,200._Dee 1 °27-'28 


ridge Bonds (Outside Limit). 
"15 M-N$48,500c_Nov 1 '27-'45 
ja Muntetga Loan. 
"14 M $140 000c- Sept 1 °27-"54 
= 15 toe! 2. .500c.Jan 1 '28-'55 


S 
4s ‘15 F-A $68. 000c.Aug 1 °27-'35 
48'17 J-D 73.000.-June 1 '28-'37 
5 F-A 122,000_..Aug 1 prose 





44s’ 9, 1927 
4s i A-O $195,000-Apr 1 ‘28-42 
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MASSACHUSETTS—CITIES & TOWNS 





[ VoL. 124. 


















SALEM (Concluded). 
Sewer Leane. 
°., ‘15 M-! 
urface Drain Bonds. 
ann 23 J-D $22,000c- June 1 '28-38 
Water Bonds ‘(outside lients). 
448 14 F-A$1i12,000_.Aug 27- "54 
"15 =~A-O 104,000c- aoe 
F-A 38.0uuc_Aug 1 
14.500.-Aug 1 * 
-N 76,000c_Nov 1 
'2%,000c-Apr 1 '28-'36 
(20°000¢- Ave 1 °37-"46 
4,000c — rome f or 
36.000__A 
S 44. fee 1827-40 
age Bonds (outsidelim 
-$ $17,000_..-Mch ‘28-33 
-S 40.000r*_Sept 1 ‘27-44 
06 F-A 47,000--Feb 1 "4 
06 M-S 25,000--Mcb 1 26-'36 
rain'g-SchBds- (outside limit 
J-D $30,000 °28-37 
Bonds. , 









_e 





exrrer 

Bordo 
_ 

éu> 


ee 
Si be 
>o 


are fees 


KEK 





+4 
Siccz 
KEs > 





oo 
RK 
aa 
7 
= 








- 


oe 





t Bonds. 
J-D Senne 3 July 1 1928 4s 
a2 0,000c.July 1° 

1 *28- "31/48 





> eh Crore > 
Ko 4-4 
,OU 






U>> 
co) 





TOT. BD. DT. Jan 1 "27 $2.045 500 
Less debts outside limit... 1, ryt 000 | 
pevow ing, capacity ‘775 | 









Assess. val. real_........ 3.540, (880 
Assess. val. personal__..- 10:739.600| 
Total valuation 1926---~-- 54,280,570 | 
Tax rate (per $1,000) 1926-.-.$32.50 





INT. at Merchants’ Nat.Bk, boston 
or City Treasurer's office. 















SAUGUS. 
This town is in Essex County. | 
Inc. 1815. Population 1910, 8.047; | 





1920, 10,874. 
Water Bonds (ali coupon bonds). 
* "10 J-J $12,000. A 10 '27-": 38 
4%s'l4 M-N 15,000.__M 7 1 Pt. 42) 
4s'14 M-N 590 _..May 
s 16 M-N 4,500..May if oes 38 | 
8'17 M-N_ 5,000.-May 1 °28-'37 | 
hool House Loan. a a 
48'05 F-A $27,000..Aug 1 27-"35 
8.0) *28-"35 | 


M-N io 
*28-'36 | 

*28-"35 | 

*28-'37 | 








10. ‘000__June 1 
38,000_.May 1 '28- *42\4 
000¢.May | "28-40 

- 500 | 
3,000 


| 
102 R37 | 


4s °25 1 65, 
TOT. BD. “D T. Apr 5'26- 
Water bonds (incl.)____-_-- 
Borrowing capac. Apr 5 = 
Total valuation 1926 2,428,254) 
Total tax (per $1,000) isis - $41.00) 
INT. on school loan of 1905 to the) 
State of Massachusetts; on others at | 
the Beacon Trust Co., Beacon. 


SCITUATE. 





Inc. 1636. 
zereot Pavement 8 nds. 
M-N$16,000 ilay 15 1928 
fespital Bonds. , 
4s A-O $4,000_Apr 15 ’28-'29 
High School Bonds. ae 
4s J-J $13,750- _July 6 °27-"36 | 
4s 5,000 __.-.1927-1931 | 
Shore Protection Bonds. 
4\%s $9. oe - May i *23- °29 
000_May 1 '30-'32) 
4%s M-N Fy 000_May 1 '28-"33 | 
FUND. DEBT Jan11927 $137,600) 
Assessed val. real estate_10, br} 4x 
0 


SHELBURNE FALLS FIRE DIST. 
This district is in Franklin County. 





N $8.000_.May 1 '27-'35 + 


“46 4s8'23 A-O 


3%s'01 J-J. $4,000__July 
3i48'02 J-J 000r 


A-O 
1 '28 ‘29 Sise'09 A-O 


‘000..Ma 
000. - May 1 38-3 ‘ein, A-Op 1 
0, ..Jsune - 3D 8 

¢ ‘31/4814 A-O 


This town is in Plymeuth County. 3 


oe Bonds. 
4s ° 


J-J 
* public Build 
4s ‘15 
48°15 J-J 


s'17 A-O 45, ,000c_July 1 
hool Bonds. 
22 A-O$240,000r*_Apr : 


a 


*28-°37 


4s ° *28-'42 


‘44 48°22 iad 78,000. _Oct °27-"32 | 


120.000r*Oct I *33-"42 

48°23 J-J 240,000r*Jam 1 °28-'43 
City Hall Addittons. 

4s ‘23. A-O 


76,000r*_Oct 1 '34-'43 
Sewer Bonds (inside limit). 
1 ‘28-31 


J-S—- 1,000r* __J 


A-O 
A-O 


10 


as 1 °27-"35 
Park Bonds (outside limit). 
As $3,000r*_July 1 7 29 
BOND. DEBT Apr 1 <- $1,379, ted 
Less debts outside lim’ 3.000 
Total borrowing 1. % 1 230'800 
Temporary debt_.......- 158,000 
Assessed valuation. real_ 100,221,500 
Assessed val’n, persomal.. 9,040,900 
Total valuation 1926-_-_-. 109,262 rts 
Tax rate (per $1,000) 1926 _-$29 5 


~ 


|Po ulation 1920-93.091; 1925. 99 "032 


NT. payable at National Security 
Bank, Boston. 

Coupon bonds mey be changed for 
registered bonds application is 
| made prior to one year ef maturity 
‘of bonds. 

Tn place of an accumulating sinking 
tund, the city raises each year by tax- 
ation asum of money which is applied 

the redemption of bonds, which 
- A. paid are canceled. 


SOUTHBRIDGE. 


This town is in Worcester County. 
*School Notes. 
4s'16 J-D $41,250_.$3,750 yearly 
*Sewer Bonds. 
SOP cas Bic cccnceses 1930 
o , _———— 8 Seeseeee 1929 
rE £3 
Sch Bonds. 
$0 °F2 coe TROD -cnss 1927-1942 
Other long-term loans (all notes) 
outstanding on Jan. 1 1925 were: 


Date of 
ion Purpose Amount. 
2 Sewer Se > beds ae $1,500 
tt New high school._..-.- 2,000 
{1920 Street ven... act tad adel 15,200 
1920 Street paving. ....----- 8,800 
21 Street paving.......... 6,300 
1924 Sch - CE EIEIO 12,500 
193 hs dio inhi 5,000 


| BOND ERT Jan 1 '27.- $344,800 


Flo: iting debt (add'l) _----- 125.000 
Sinking fund (general) --~- 46.261 
Assessed Tr < onal___ oes 758 

val., personal. --: 3.40 y 

|Total valuation 1925.-_-12 309" 108 

Tax rate (per $1,000) i935 - «$35. 40 

Popul’ n 31920. 14.245: 1926, 15.245 


* Outside debt ‘bt limit, 


sOUTH HADLEY _ 
This town is in Hampshire County. 


Population 1920, 5.527; 1925, 6,609 
SO. HADLEY FIRE DIST. NO. 2. 


4s ‘11 M-N$34,000c_Nov 10 This district (P. O. South Hadley) 
4%s'13 MS 8.000--Mar 1 '28-’43/is in Hampshire County. 
BOND. DEBT May 30°27 $42,000; Water Bonds. 
Floating debt (add'l) ___--- ,000 r -¥ at $. J PDs dinnnecgenes 
Total as value (about 13° Ee eae 
2-3 actual), 1926_-__--- 2,501 ise 49 53 ssdalaitin wail eicdiialie'sa 
Dist. tax rate $1,000) i920. $5, 50 4\s'25 J-J 5 '000c - July 1 '28-'30 
Popuiatics 1925 (estimated) - a 5, -July 1 °31-'45 
First Nat. Bank. aloo BOND DEBT April 1°27. $67.000 





SHREWSBURY. 
This town is in Worcester County. 
School House Bonds. 

4s M.S 1985-1943 


BOND. DEBT May 1°26 $330, 

Total my ony val. ee 6,405. 385 
Tax rate (per $ 006) 202 - $36 .50 
Population i920. 0. 3.708, 999595 816 


Tot. ass'd val.’26 (3-5 act. aa ds yt 4 O0s 
Dist. tax rate (per $1, 6.36.0 
Total tax rate (per $1, Oo). age $36. 00 
Population (est.)_..__________ 1,500 

NT. payable at | the Old Colony 
Trust Co., Boston 
OEE tan 

wn n Hampden Count 
practese Light Bonds. 4 





4s 
SOMERVILLE. _ 5s 
This city is in Middlesex County.|5s 500 
ae pay 1872. *. Elects . i Light R 500 
oes mae ght Notes. 
usio ACOs 38 Obie. Apr 1 '28-'29/4148 1926-_--.- 3,000 
5e*50 A-O 15,000c.Apr 1 °28-'30/4%¢s 1926____...________ 10,000 
5s" A-O 20,000c_Apr 1 '28°31 BOND. ERT Jan 11927. $40,500 
4s '22 A-O 25,000r*_. Apri1'28-32| Temp. loan debt (add'l)... 30,000 
48°25 J-3 98,000._July 1 °28-'35 - val., real cata te... 564, 
Lowell St. Brid dge E e Bonds. Assess. val., personal. ____ 266,361 
14909 A-O $22, *_Apr 1 '28-'49/| Total assess. val. 1925-2771, 830,941 





| Tax rate (per $1,000) 1925.__$20.50 BOND. DEBT Apr 1 '27__ $140,000 


| 4s 


$55,000r*_Oct 1 °27-'33 


Population._1920, 1.194; 1925, 1150) Note debt (additional) --__- 26,100 
Floating debt (additional) _ 90.000 
SPENCER. Tot. ass'd val. (4% act. don ce 4,411,883 
This town is in Worcester County. Total tax rate (per $1, 26 $38.00 
Town Hall Bonds. Population, 1927 a ae Se henieuaiane 6,500 
'27 M-N$140, O00e.May 1 °28-'47 


SPRINGFIELD. 


This city is in Hampden County. Inco ted a city May 25 1852. 





| Population 1910, 88.926; 1920, 129,563; 1925, 142,224. 
Loans. Date —Interest— Princtpal 
Name and Description. Issued Rate Pay. Due. Outst'g 
Dwight and Water Streets: 
Railroad Underpass loan, 1913 4 M&N $13,000Nov1'27-Nov1'43_ 221,000 
Railroad Underpass loan, 1915 4 M&N {Nov 1 °27 to Nov 1 °35 
pe t9jg _>=ees $10,000 annually 90,000 
U0 loan, 1921 5 A&O {Oct 1 '27 to Oct 1 '31 
yw ) _etaeaae | $20,000 annually 100,000 
Dwight 
Widening and exten -__-_... 1917 4% J&D {Dee 1 '27 to Dee 1 °37 
$40,000 annually 440,000 
Widening and exten __...... 1918 4 J&D {Dee 1 *27 to Decl’ 
$10,000 annually 120,000 
Widening and exten __...... 1919 4% J&D {Dec 1 °27 to Dee 1 38 
$25,000 annually 375,000 
Widening and exter _._....-. 1920 6 A&O {Oct 1 ‘27 to Oct 1 
we annually 140,000 
Fire & Police Bldgs loan, reg..1910 4 A&O jOct 1 to Oct 1" 
$17 ‘000 annually 68,000 
Fulten Street loam..........-. 1914 4% M&N gon o6s each year, Nov 
ff 3 | =e ,000 
Land & Bidgs loan .__.._.-.... 1917 44% M&N | Nov 1'26 to Nov 1°37 incl 
$15,000 annually 160,000 
Municipal Building lean— 
Sb Ge pecockssnoetoet 1909 3% M&N {Nov 1 °27 to Nov 1 '49 
$15,000 annually 345,000 
BGS Ge ctccotancsaies 1910 4 M&N {Nov 1 '27 to Nov 1 °50 
$10,000 annually 240,000 
BE et onncedasonssaet 1912 4 M&N $13,000 Nov 1 °18-52 incl 338,000 
[  , =p 1914 4 M&EN $5,000 each yr, Nov °27-54 140,000 
Fy 4 \ Saeeeeeees 1920 5 A&O {Oct 1 °27 to Oct 1 '35 
$5,000 annually 45,000 
Municipal purposes, land for,r.1920 5 A&O {Oct 1 ‘27 to Oct 1 °40 
$3, oe annually 49 ,000 
New —_ Approaches loar, Oct "27 to Oct 1 °42 
SE BR cc. ctdanesnenes 4 A&O $25,000 annually 400,000 
New Bridge Approach loan of 
MEER EET 1923 4 M&N $25,000 May 1 1928-43 425,000 


Assess. val. personal___-_- 
Tot.ass ‘aval 26(65 act. 11" 792,169 | 45 Paiding Bone en . Oct 1 °27-'33 
Tax rate (per $1 000) 1925. . $28.40 Municipal Light Bonds 
mg in 1920, 2,534; °25, 2,600.45 °15 J-J $16.000c = 3 *28-'35 
SHARO ris See | sseoe Schoo! gf Buliding Bonds. “ann 
r ‘ s’2 a en cane 

Atown in Norfolk Co. Ine. 1765.) 32457 0s 56 eoee July 1527-40 
5348'21 J-J_ $14,000__July 1 '28-"41| 5 * Seen see 2188 
5s '21,, MN’ 15.000-Nov 1 (27- 41 |4148'25 J-J 6.000.--J uly | (27-'32 
44822 JJ 40.000-- Jan 1 '28- Ne ee eee ence cee 51-388 

: ater , oe. Bo Bridge Reconsteuction Bonds. 
4\%s'25 J-D16 $2, ne Sec 16° 27-' 924 S225 = 2,000c ___.1927-1932 
4s 20°° ¢ Improvement Bonds. 2007 |4* 55 . A-O S1G.600c._Aug 1 ‘27-36 
F on 

40 00 nes 000. -Apr 1 '27- -29|48 "25 A-O [: o4 “000¢-Aug 1 ‘27-34 

figs'is FA *7-000- 1 ‘27-33 | 1.000. Aug 1 1935 
BOND. DEBT Apr 13°27" '$83.600/ BOND. DEBT Apr 1 1927- $159.500 
Assessed val., a eee aed 187.557 | Floating debt-_..--...__- 
Assessed V nal. _.. a "300 | Assess. val., real anaes... -§, 893 ‘B31 
Total valuation 192 1926. eons 5,857 Assess. val., Faree ----- 1,144,202 
Tax rate (per $1 000) 1 ot 60 Total val. 19 6 (34. act Ds x ‘037.733 
Population in 1920, 2. » ere 95°3:119| Tax rate (per $1,000) 1936_ "$30.00 








New Bridge Approach Lean....1924 4 M-S $40,000 yly. Sept 1 '27-'34 320,000 
Public Buildings lean, r_.-..- 9114 A&O [Oct 1 '27 to Oct 1 ‘31 
$16,000 annually 80,000 
EE oe 1923 4 J-J $4.000 July 1 1928-'43 68 ,000 
ia in Reis aetidls tee 1924 4% ..._- $45,000 May 1 1928°44 810,000 
Memorial Bridge Lean _.____- 1924 3% F&A faAug 1 1927-1928_._._._ 3,043,900 
\Aug 1 1929-1934....._- 3,043,900 
de do 1924 4 F&A Aug 1 1935-1944 3,043,900 
Playground loan, r_.......... 1923 4 J-J $3,000 July 1 1928-"53 81,000 
School Bends— 
Commercial High _......._- 1913 4 M&N $25,000 Nov1'27-Nov 1'33 175,000 
Commercial High _......... 1914 44% M&N $7,000 Nov 1 '27 to '34 56 ,000 
ee 1915 4 M&N $17,000 Nov 1 '27 to 3 153,000 
Kensington Avenue, 1908, r-1908 4 A&O {Oct 1 °27 to Oct "28 
$5,500 annually 11,000 
Ds Dentdetendonchocwd 1909 4 A&O jOct 1 '27 to Oct 1 ‘29 
| $5,000 annually 15,000 
Buckingham, r............. 1913 4% M&N $11,000 Nov 1'27-Nov 1 "33 77,000 
ddtbnbnsdebdcadaed 1913 4% M&N et Nov 1 ‘27 to '32, 
and $1,500 Nov 1 1933 13,500 
DiGentbbeatinncedues 1916 4 M&N {Nov 1 °27 to Nov 1 
,000 annually 270,000 
Dt (did hie dbdibaaeemnnae 1919 4% M&N [Nov 1 '27 to Nov 1 '38 
$33,000 annually 396,000 
a 19205 A&O jOct 1 ‘27 to Oct 1 
$13,000 annually 182,000 
CE 1920 5 A&O {Oct 1 °'27 to Oct 1 °40 
$10,000 annually 140,000 
a 1921 4% A&O {Oct 1 '27 to Oct 1 41 inel 
$30,000 annually 450,000 
School loan, 1923-1924 ___..__ 1923 4 J-J $20,000 July 1 1928-43 349,000 
School Loan 1924......_..... 1924 4 M&s $10. 9000 Sept 1 1927-1944_ 180,000 
oa & Fire loan, r_.......-.- 1914 44 M&N $12,000 Nov 1927 to 1934 96,000 
wer— 
a 1900 3 J&D June 1930 142,000 
ef Reagan 1908 4 A&O {Oct 1 '27 to Oct 1 '28 
$2,500 annually 5,000 
ee 1913 4 M&EN $2,000 Novl’27to Novl1’38 24,000 
PE Mitntvakunnn caseeen 1919 4% J&J July 1 ‘28 to July 1 '44 
$2,000 annually 36,000 
IIE és dietntiiinstecdsaientiests 1921 & A&O {Oct 1 '27 to Oct 1 '36 incl 
$8,000 annualiy 185,000 
Oct 1 '37 to Oct 1°51 inel 
$7,000 annually q 
Ms Pitnadmeneebwa 1922 4 A&O {Oct 1 '27 to Oct 1 '52 
( $5,000 annually 130,000 
ELE LTE TRO I 1923 4 J-J $2.000 July 1 1928-°53 54,000 
} | ee 1924 3% M&S $3,000 Sept 1 1927-1954 84,000 
aE 1925 4 A&O $5,000 Oct 1 '27-'55____- 145,000 
Pee BOG TONG, Pinceccccoce 1924 3% M&S $2,000 Sept 1 1927-1954 56,000 
Water Loan 1925 adtiininenieis 925 4 M&N $23,000 May 1 1927-1955 667,000 


School house addition 


_ , eee 1923 4 


1 A&O $34,000 Oct. 1 1927-'43 
Taylor & Stafford Streets exten.1921 5 


578,000 





A&O {Oct 1 '27 to Oct 1 '31 incl 
$25,000 annually 125,000 
Water Street widening, r______ 19205 A&O {Oct 1 '27 to Oct 1 '30 
$6,000 annually 24,000 
Widening loan, 1922 ________ 1922 4 A&O jOct 1 °27 to Oct 1 °32 
$20,000 annually 120,000 
Loans. Date —Interest— Principal 
Name and Description Issued Rate Pay Due. Outst’@ 
ee ce gaa ial $10,000 May 1 1928-54 280,000 
0” eee 1907 4 J&J Jan 1 °'28 to Jan 1 '36 
$10,000 annually 110,000 
0 eae 1908 4 J&J Jan 1 °28 to Jan °37 
$10,000 annually 110,000 
ee ee 1909 3% J&J Jan 1 °28 to Jan 1 °38 
,000 annually 80,000 
ED Sinko tent enrm cal 1910 3% J&J Jan 1 °28 to Jan 1 °39 
$14,000 annually 182,000 
CN a ee. ae 1913 4% M&N $10,000 Nov1’27-Nov1'38 120,000 
Little River... ............. 1916 34% M&N {Nov 1 °27 to Nov 1 °'36 
$5,000 annually 50,000 
Re Sed teedaccdewenc 1925 4 MEN $23,000 May 1 '28-'55... 667,000 
Ee eR ee Pee eS ee ee ee ae eee $14,523 400 
Net water debt Jan 1 Pc 31,989, pas ASSESSED VALUATION.—Real 
Dwight St. widening & tate is taken LT abt. 100% cash val. 
tension loan (exempted) 1,075,000) y nee val., real__._. wes Aer et 
oo group b | val., ee 4,567 930 
Rest oa 1,108,000 | Tot. assess. val. 1926. 301.716,728 
Dwant and a Street | Tax rate (per $1.000) 1926-_-_$28. 
empt).. 411,000, Note.—All the above loans thos 
jare not lettered “r,”” w means 
125,000 pease tered, are coupon or 
P Bs O98 INTEREST papaite at First Nat. 
Playground (exempted) _ . Boston and City Treasurer. 
Tota net debt outside limit 7 438, 900 
Total debt inside limit.._. 5. ,500 | STO. 
Less sinking fund--_-_-_-_.-- 154,853 mm te a - ae ee oye 
—————'Inc op on 4; 
Total net debt inside limit $4,900,647 | 1920. 7.8 
Total net debt (inside Restitution Loan Bonds. 
ou tisdeneen nent $14,523,400/48 "14 M-N $1 ‘000¢_- ‘May 1 1928 








Jung, 1927.] 





MASSACHUSETTS—CITIES & TOWNS 











STONEHAM (Concluded). 
Sewer Bonds. 
JD $30 000c_June 1 '28-'36 


000-- 

000.. 1,000 yearly 
"39. "000c_May 1 °28-'29 
N 10,000c.May 1 °30-'31 
10,000c_June 1 hee 74 SF 


1, 
asshoot Bonds. 
1933. O090.Nov } 





aioe be F-A $16,000c_Aug 1 '27-'24 
Police & Fire Etetion Bonds. 
ws gone J 1928 


18,000 
DEBT Mar 30 oe $256, 000 
Water r debt (SS eae 


90. ,000 
pan A real-=29, of +300 


Assessed val’n 

Total valuation '26 (abt) - “id 080" "050 

Total tax (per $1,000) 1926. "$33.00 
INT. at First Nat. Bank, Boston. 


This town ‘ in wort County. 
Incorporated Dec. 22 tb a 


z$75, oy oopes. i °28-"42 
,000...Jan 1 '28-"32) 4s "23 
,000- --Jan 1°33 °42 


4545-33 JJ zi 
z2 
Rar nding Bond 


iB ,000 - - 

BOND. DEBT Jan ; ignk $193, 500 
Floating debt (add’ 80,514 
Tot. ass’d val. '26 ay 
Total tai rate(per $1, 


Sewer Bonds. ' 
4s ‘18 J-D$i60,000__June 1 ‘28-43 
48'19 J-D 80,000__June 1 '28-'43 
4s'24 J-D 28,000_._Dec 1 '27-'54 
Sewer Bonds (outside debt limit). 
48 ‘98 J-D $56,.500r_.J&D 119 8 
48°99 J-D 30,000r..-June 1 1929 


4s'00 J-D 75,000r*__June 1 1930 
3 %s'00 J-D 1S en --pee 1 1930 
3%s'02 J-D 20,000r_. -.June 1°1932 
3%s'03 J-D 12,000r...June 1 1933 
38°05 J-D 13,000r_.-June 1 1935 
4s '06 J-D 30,000r*__June 1 1936 
48°07 J-D 3.000r. ..June 1 1937 
3348°08 J-D 20,000r_-.Dec 1 1938 
48 ‘09 J-D 20,000c...Dec 1 1939 
48°10 J-D 15,000r_..Dec 1 1940 
48°11 J-D 15,000c_..Dec 1 1941 
48°12 J-D 15,000.._.Dec 1 1912 
48°13 J-D 2,000_.Dec 27-"28 
48°14 J-D 3,000..Dec 1 ‘27-29 
48°15 J-D 9.000r_-Dec 1 '27-'35 
48°16 J-D 5,000..Dec 1 ‘27-'31 
50'48°18 J-D 8,000_.Dec 1 '27-'33 
48°19 J-D 1.000 - ~June 1 '28-'29 
444819 J-D _8,000--Dee 1 '27-'34 
5s '20 J-D 14,000..Dec 1 '27-'40 
5s °21 J-D 7,000. -June 1 *28-'41 
48°21 J-D 10,000..Dee 1 '27-'36 
48°18 J-D 3, ---Dec ‘'26-" 
4s°22 J-D §,000_..June '28-'32 
2'4s8°22 J-D 26,000_..Dec '27-'52 
> J-D 27,000__Dee 1 ‘27-53 
48°24 J-D 28,000_.Dec 1 °27-'54 
Street-!mprovement Bonds. 
44s'19 J-D $13. PRES 1927-1929 
5s 19 J-D 1,500._.Dec 1 ‘'27-'29 
5\%s'21 J-D 32, .--June °28-"31 
46922 . a” eres 1927 


une 
s’'22 J-D 30, -Dec 1927-'32 


$33 20 44s'23 J-D 41,000___Dec 1927-33 


"np a0, 6,316; 1920 
T. on bonds marked (z) Ps the 


N 
me Coicny eS yf Bost.; va at he 


BWAMPSOOTT. | 
a cone | is = Essex Co. sears. 


Sewer Notes," 
3-008 tag -1938 


) 9 
3 Doge. June | ’28-’41 
nn ----1927-1932 


Not 
4s 2 MN "fo ,500--May 1 ’28-'41 
ir Notes. 


,000c 927 
12,000c --- 1 Sae- 1938 
ssl0 Mes §3.000--8 Notes. 


Bon 
ee So. > age t a7 


— 


18:000e~Aug 1 1° 
4 ao Bone 1 


nds. 
5%4s'21 F-A {$2, 0060.-Aug 1°27- "28 
School House Land Notes. . 


Humphrey St. impt. ae 
$18,000c_June . os "34 
Public Park & owe Hall Bonds , 26 


Water Bonds. 
3 348¢'98F-A$150, 000 ..--Aug 1 1928 
_ 36. Ba ois 1 28- "39 


A $20,000..Aug 1 
44%ea'15 M-N 16.000c_. May 1 
5\s'20 J-J {. 7,000c_. July 


72.000¢c_ July a : 
oe 000. --Oct 1 
ct 


Less: Water debt-$252.50 





Borrowing pneay 
Assessed 


Assessed Vv: ‘ perso 
Total v sluation 1926 


Bridge Bonds. 

23 J-D $66,000. _June 1928-'43 
Elec. Lt. Bonds (outside debt limit) 
»,000r_..Dec 1 1028 


48'25 J-D 70,000r*June | '27-'30 
.|48 


"98 J-D 

3 48°02 J-D 132 ole od _June 1 1932 
4s '07 J-D 45,000r*__June 1 1937 
'14%s'13 J-D 24, ane Saas 1 '28-'43 
4\%s'18 J-D 33. ‘000. June 1928-38 
4%s'19 J-D 1 006 - pune 1928-29 
4%s'19 J-D 14, --June 1928-38 
44s'19 F-A 30,000.-Aug 1 '27-'2 

5s°20 J-D 130.000.-June 1928-’40 
4%s'20 J-D 130,000.._June 1928-'40 
48°23 J-D 219,000__June 1928-43 
4s ‘26 J-J 100. 000c_June 1 '27-'46 

Park Bon 
Cee. ase $5, 500..June 1 '28-"46 


4\s'18 ___ 500....Dec '27-'48 
igh School ‘Bonds. 
8°17 J-D $27,000__._Dec 1927-'37 
idewalk Bonds. 
48'23 J-D $6,000__June 1 ’28-’29 
iaysround Bonds. 
gee $600--June 1 ’28-'33 
Street R ailway Bond 
4\%s'19 M $14,000. Nov °27-"39 
1144s eR: 2,000__June 1 '28-"30 
Water Bonds (outside debt limit.) 


4s '00 J-J $40,000r*__July 1 1930 
3 448'04 J-J 10,000c_ -. 1 1934 
3 %s'04 J-J 5,000r. -.July 1 1934 
3%s'05 J-J_ + 15,000r*_.Jan 1 1935 
3 48'06 J-J 10,000c...Jan 1 1936 
48s 08 J-J 20,000r. -.J & J 1 1938 
3 448'09 J-J 7,000c...Jan 1 1939 
48 ‘13 J-J 35,000_.__J-J '27-'43 
48°15 J-J $,000--Jan 1 28-35 
4s °16 i 4'000.-. Jan 28-31 
48 ‘18 € Yeap Jan 1928 
48 '09 J-J ck ees 

48°10 J-J TO scnne 1927- 1933 
4s "11 J-J bX Sere 1927-1940 
48°12 J-J i | Sao 1927-1931 
4%s'22 J-J ge Hes 14 


48°25 J-J 9,000..Jan 1 '28-’3 
4%s'25 J-J 9,000. _July i *28-" 35 
Ys --- 90,000c_July 1 '27-'41 
’°27_—=sé«S-J aan _-Jan | '28-'42 
* saying Bon 
4s 26 J-J 300. 000¢ _June 1 '27-'36 
4s '27 J-J  90,000__June 1 '28-'37 
CITY DEBT, Apr 1 1926: 
Bounds exempt from limit.$2, rth 390 
| Debt viele eee 900 
TOT. - DT. Apr1 1926 3. 197. 300 
E | Total = A ape 45,064 
= =o 31 Lays 800 
Assessed val., personal __- 8.745.405 
Total valantion 1925___ 40,470,205 
Tax rate (per $1,000) 1926 .. --$33.40 
INTEREST on coupon bonds 1s 
ayable at the Webster & Atlas Nat 
ank of Boston. Registered inter- 
est remitted by City Treasurer. 








TEMPLETON. 
This town (P. -. Baldwinville) is 
4\in Bertie ne og Cou Je 
an OF" ER School i 
-0 {$30 Oooo. -Qct | '27-"32 
Oct 1 '33-"42 


4 
x 99| BOND. DEBT Apr 30 *25_ $99,000 


Tax rate (per $1,000) 1 
INT. on street impt. 44s of 1919 
at Atlantic Nat. Bank, 
park notes of 1912 to the Common- 
wealth of Se, = 
others at First Nat. Bank, 





UNTON. 
This city is in ns County. 


oe . 
 Sehal o 1920, 37,137. 
Schoo onds. 
D $: 59 000. -sume 1 28-'33 


ont $10,000 June 1 193 
D $16,000r*_.Dec 1 
tie fame 1a 

d ~--sune 
13 Dec 1 1927 |on 


5,500. _June 1 





Assessed valuation 1926___2,809,734 
Tax rate (per $1,000) 1926_-_- -$40.00 | 
Popepetion 1910, 3,756; 1920, 4,019 

NT. at Old Colony Trust Co., 
Boston. 


TISBURY 
This town (P. O. Vineyard Haven) 
is in Dukes Co. Inc. July 6 1671. 
Population 1920, 1,275; 1925, 1,431. 
I Bonds. 
A-O $3,600r......... 1931 
Playground Bonds. 





fr 8 
Water-Works Bonds. Sng 
4s ‘06 “ae ay er 1 '27-"36 
4s '24 ED atintewwein dt 1941 
_|BOND. EBT Apr 1°27__ $88,845 
Water debt (incl.)_..___-- 4: 000 
Other assessable property - - 170 
Total valuation ’26 (act yr -5 613, 540 
Total tax (per $1,000) 1926. .-$15 -00 
Vineyard Nat Bk Vineyard Haven: 

a 
ay A apes at Lynn Five Cent 
Savings B 
UXBRIDGE. 


This town is in Worcester Coun aunty: 
sokbuarebal abn toun fae Tt 1727. 











School Notes. 
12 


— — 
eee aa 


BOND. DEBT Apr 5 1937- sii0, 000 
Water debt (included) -__._ 
ican. 9, 000__July 1 °28-’30 
10,000. _July 1 31-35 
T5682 4s '26 A-O 1S 00s. Aug 1 6 
Population 128" 6,184 26. -82t 334 14s ergeegs, De alr 


1 '28-'33 
AKEFIELD. 
This town is in Middlesex covasy | 2 (006-; “Suly 1 1928 


Population 1919 
1920, 13, 025; LS a 15,623. 
Ay 8. 08. ---Aus : 1928 | 4s 
Street Improvement = 
$4.000c 


4 
penne Bonds. 


“eh 
"12 A-O 3, R00e. Bor t *28-"32 
Pes 72 : '28-'34 


-July 4 “$9132 


M Dbtt ey -Nov 1 "27-30 0000... ba } 35°39 
13,000c July 1 
£40, pola eh 1°2 
ror eculy 1 38-43 


44s'23 J-JJ *76. a 1 1 
" Her 1 98. "42 


,000c 
A-O {36,000c_Apr 1 '28-'3 
-~eeemnel 1 sa" 


M8 $i1. 000c. Sept *27-"37 


Te) 
nr 


4s '24 A-O 3 ,000cOct 15 P34 | 4g 15, 0006: -Jan 1 '28-'42 
7 -poneves | 32-39 


$3. Jo0e J 
T Posse DEBT Jan 1 27 $14 


POE a a *27-"40 
5 | Qutside aie copa 
inking 


i 
Ped 


15,000c 
48°23 M-S 40,000c_Mar 


52 
Cnown 


30,000c_ Aug 
4%4s'25 F-A 19, 000.2Aus 1 
tan to a 


45 | Asses Rat val. “1038. Yi, 000. we 
80,000ce_Oct 1 °27-'33 « 


Tax rate (per $1 
Popul’n 1910, id 
*Special yds 


at Oe Boston | 





ARE. 

This town is in fapocive County. 

‘000... a iy ~ K, 

BOND. DEB Apr 1 1927$1, aoe. 200 

Water debt (incl.)....-.. a ell 

gteoting debt (add'l) 
Assessed 


Assessed val., person 

Total valuation 1926_.__- 21 106, 37, 

Total tax (per $1,000) 1 
INT. at Old Colony Trust Co., 

the First National Bank, 

and Atlantic Nat. Bank, Boston. 





L 
be town is in Norfolk County. 
, Population 1925, 6,508; 


44819 J-J {370, 0000. July 1 
: aan. "val. real estate... __5,59 6:5 
Assess! val. pernener a4. ---3: 710 


Tax rate (per $1 000) 1 
Population 1920, 8 526: “T9268. 8,638 


53 
 N00e. daly i i932 
as as 5-Ds103, “000. -June 1 '28-'48 
A-O 25, M00. Oet 15 '27-'31 


000..-.Apr 1 1928 
“igh w way Notes. 





ARREN WATER DISTRICT. 
44823 F-A{$35, oe: Feb 1 ‘3833 


Hig hway Equipment L 
2,00 


~~ Nov 1 1928 
Town Garage Loan. 
448’ 23 J- J15 $2,000. July 15 


$6,000- Aug 15 
Bric ge Loans. 
44°23 Al5 $4,000.Aug 15 


4%s'23J-D15 6,000. peed 1S 
cues Equipment Loa: 


SOND. ‘DEBT Apr 13 '27- $188, 000 
Assessed value 1926 1,554,1 
Dist. tax rate (per $1,000)’ 36- $4.00 
Population 1925 (est.) 2,0 


INT. at First Nat. Bank, Boston. 





TOWN. 
ty 2 town is in he Count 
Pop. ‘10,12 875; 


‘_Plavevound Loan ; 

13, G00C, ‘Apr 1 *28-"40 
hool-House Loan : 

40713 M-N 18. .000c_ May i *28-'33 


000c 
M-N} 9,000c- May i "31-33 
4,000¢ 4-35 


A-O 600006. A Ss & 
M-S 14,000c_¥ 
3,000ce_Mar 1’ 
408 M-8S 1%. oO Mar 1 


000 - ae Nov 1 1928 | 48 
Miscellaneous Lo 

BOND. DEBT Mar 31 ‘37 $280, 54) 

Water debt or -~ soe kee 38 
Assessed 


Assessed v al. . personal. 3. 743. 439 5g 
Total vabuaaion 1926 

(Assessment at fair zeal value.) 
Total tax (per $1,000) 1925 ...$30.40) 4 


INT. payable at the First Nat 
ton. 





WALTHAM. * 1110,000c_._Apr 1 

This city is in Middlesex County. | 4s '26 A-O/J 44,000c_._Aprl1 
Inc. as a town in 1738: city June 2°84. 100,000c 
Mayor and Council form of govt. 


sunicipel | 35.000. pei 4a $4, Bose. 1 Oh 


= 


Police Buil 4, ct 

+  § u Hains f Bonds. 12'000c_July 1 °28-'33 
16,000c__Apr 1 '28-'29 
000c_.Apr 1 '30-'36 


4 Ib Bonds. 
J-J 4 








w oy 
4435-43 A-O 98.0006. Ape 1 ’28-'33 | 4a ° 
8 6 33 


— ae 





$1 0000... .Oct 1 1927 


» ' 
Tl 
3 





18.50 500eIuly 1 °28- “a8 4s '24 
: Jan 1’ 


48 


WATERTOWN (Concluded). 
Water Loans. 


Se FS J-J $15,000c_Jan 1 °28-29 


35. 000¢ July 1 '28-'34 
24 x0 8,000c_.Oct 1 °27-'34 
"25 A-O 24, 000c_-Apr 1 °28-'30 
25 J-J 48,000c --- 1927- 1930 
a ac 32.000c_-Apr 1 '28-'31 
8 M-S 40,000c.Sept 1 '27-'31 
Hi h-School Loans. 
10. A $10,000c_Jan 1 ‘28-29 
fut 17 MN °28-'37 
4\%s'23 J-J il: ‘000¢_ °28-'38 
4\%s'23 J-J 22, 000c_July 1 °28-’38 
| 5,000c_July 1 °39-"°43 
4s'25 A-O 78,000c__Apr 1 °28-"40 
West Junior High School Ex- 
tension Bonds ; 
4s '27 A-& $80, 000c-Apr 1 '28-'37 
Athiotic Field Bonds. % 
5\%s'20 J “Di $6,000c_June 1 °28-'30 
10,000c_June 1 *31-"40 

Land Bonds. ois 
5s’ 20 J- D $5,000c_June 1 '28-'32 
4%s'22 M-NJ 4,000c- May 1 °28-'29 
| 3,000c_May 1 '30-'32 
4\%s'23 J-J {18, 000e_July 1 °28-'36 
f ewe. July 1 ’37-"43 

Refunding Loa 

4s '06 N $18, ode. May 1 '28-'36 





























MASSACHUSETTS—CITIES & TOWN [Vor 124. 
STFIELD. Water Notes. Playground Notes. — 
This city (formerly a town) is in Ks ion $6 ,000.._May 1 Ra 54 4s me p--- Des 1 '27-"32 
a Co. omy 2° 8 fown Moy ‘s os a Py 5 -2e8 + oe RL 36| \15, 000.D Ahog "47 
29 1669, as a city in 192 op’n | 4s ean _.Apr + ater 
1910, 16.043: 1920, 18,604. : 3:000--Oct 1 '27-'29| 4s “nae 985, OO San | “08-'38 
Bridge Bonds. BOND. DEBT Apr 1 °27- tt 200 | 48°09 .. 5'000.Jan 15 °28-"29 
4s '16 F-A +4. 000c.Aug 1 ‘27-'28 | Water debt (incl.)...... 500 | 45 °10 kt 5 '000._Jan 1 28-30 
43°16 J-D 000.-Dee 1 27-3) General sinking fund_---_- 4.843 stg aa 
4s '24 M-S [7 6 '000c_ Sept 15 '27-36 | Assessed val., real_._.._- 23,660,420', Surface Drainage Notes. 
1430000. Sept 15 °37-44 | Assess. val., personal_... 9,276,459 o<e (52 .0%)- -Sept 15 1927 
4s 25 FA 14 14. 000c_Aug 1 °27-'40 Total valuation 1926... 32, 956. 879 °"'200-=7Sept 15 1928 
School Bon ax ra per 26-323 .50 Sehoot Notes. 
4%4s8'13 J-J is "0000. -_July 1 1928 Popuates 1920,15,057; 1925, 17,265 5s’ --. $2,000_._Apr 7 °'28-'29 
48'14 M-S 4,000c.Mar 1 °28-'29 . at Town Treasurer’s office Water Bonds. 
4\%s'14 M-N_ 8,000__Nov 1 '27-'34 | and at the First Nat. Bank, Boston. 48 ‘08 J-J $55,000...Jan 1 ‘28-38 
48°15 M-N 27,000c_Nov 1 °27- *35 | 4s '09 = 6. O09. -Jan 15 °28-"29 
44319 J-J 14. 600. July 1 °28-'33 | TMAN. 48'10 J-J 6, 000.. Jan 1 '28-'30 
43°22 J-D 45,000c_June 1 "28-42 | _This town is in Plymouth Co. Inc.  alted t Bonds. 
4\%s'22 J-D 5,000c- => 9 1 °28-"32 | March 4 war Population 1910, 48 ‘26 f! D! $40, 000_...Dec 1 1927 
Gas and Light Bo | 7,292; 1920, 7.1 20, DOO. 2 ee 1 1928 
3%s'99 J-D $9. So0esune 1 '28-'29 | School A 4 TOTAL DEBT Jan. 1 '27 oeee: oan 
48'07 A-O 6,000..Oct 1 °27-"32 48 '16 -.. $34,09%e_._Dee 1 1927 Debt (outside itmit) pin inate ts 
4s'09 A-O 8,000_.Oct 1 ‘27-'34 | 48 '26 A-O 160,000c__Oct i ord 46 Water debt (included) --. 120 "000 
48 ‘14 M-N 7.000_-May 1° '28-"34 | 48°26 A-O [45,000c__Oct 1 '27-"31 Floating debt.._......-.- 60,000 
48°15 F-A 9,000e Aug 15 °27-"35 180; 000c__Oct ] '32-’41 Total value 1926_-._----. 23. B01 ,950 
4\%s'18 — 22. ~ sides 1 '28-'38 : ater looms. gee nanan ne $12,000 Tax rate (per $1,000) 19.6 .- -.325 2) 
aca m Bonds. efunding water loan__-_-_. J 
4148'22 J-D/$12.000e_June 1 '28-'30 Hospital loan... 22227 s’'o00, ENT. at Old Colony Tr. Co., Bos 
) une - I 2.000 
Other macadam bonds- ----- $21,000 | Motor truck lo WOBURN 


























6, This city is in Middlesex County 
Sch an Loan Act of 1921 Bonds. wer Bonds. | TOTAL EBT Jan, 11925 $45,000 
5ys'21 JS /$32,000c-July 1 (25-31 4s "25 F-A 1328,000¢. Aug 127740 | Water debt ‘inel.) - vd 13/000 5 May 18 1 00 
c_Ju - er sewer bonds- ------ ) e additi Fai ae 
Sewer Loans. . ; : PERM. DEBT Apr7 ‘'27- 493,000 Total val. $95 additional _8, 084 1 ean | 98 Sew wer tae titde Limit) ‘senda 
48°16 M-N $5,000c_Nov 1 27- 31 Other sewer bonds-- <7 1, 000 | Tax rate (per $1,000) 1926- $32. 60 68°14 J-J $10,000c_July 1 '28-"29 
48'25 J-J 24.300c _---1927-1935| PERM. DEBT Jan11927 425,000 INT. at Old Colony Tr. Co., Bos. High-Schoo! Debt (Outside Limit). 
4s '26 M-S {20. 000. -Sept 1 Pio3t over ders Gectated) 5--- 9} on WILBRAHAM. 4s °06 $22,400r_ Aug 1 '27-'33 
ept 78s e i , y ’ 
4s '27 A-O 20,000c Apr 1 °28-'37| Borrowing capacity —----- 263 862 This town is in Hampden County. Mei e pay oe-July 1 _s 
North Beacon St. Bridge Bonds. | Assessed value, real estate.17 336,980 Sgnoe | Bonds. 818 J-J $17, 260 Ses. 
4\%s 19 M-N$39,000c_.Nov 1 '27-'39| Assessed value. personal. 3,201.781 | 4s A $42,000c__Aug 1 '27- ‘40 4 ater Bonds "(Outside limit). mages 
ghway Construction Bonds. Total ass’d val. 1926----20,538,761 | Water Bonds. 4s 11 J-J3 $4,000c.July 1 ‘28-'31 
BusZl JJ $8.000c-July 1 [28-31] Total tax (per $1,000) 1920 $3100 | Ny Diet Mee 17 °56” 945.000 Sl ty fee ft aes 
s - 5,00 Aug *27- on wa nds a rs at. | a 5, . Ag -" 
TOTAL DEBT Jan 1 °27-$2,079,500| Bank, Boston; on others at Hampden | Assessed val., real esti eo 2.414 124 16143 13 8 000s. July i 8. 33 
Debs outside Hunts 5 cana bs 099. 09) Nat. Bank, Westfield. gems val. personal al_... 556,753 44%s'18 J-J nit 
e nside limit... .- 980,! See | 1Otal assess Vv 1925. __2.6 7 , pata stadt ieapan 
Borrow. capac. Jan 11927 _ 186.514| WESTPORT. Tax rate (per $1,000) 1926” (oye is A, Rat yo Seem Coe Te 
Assessed value, real_-_-..- 38,539.610| A town In Bristol County. | Population, 1910, 2,332; 1920, 2,780 riseeys Min '3: O00 ae eb 1927 
Assessed value, personal. - 4,882,846 Fepeot Bonds. a NT. at Old Colony Trust Co., 4%48'24 A-O {20.000r*_A: 4% '28-'37 
Total assessed value 1926 -42(722,456 | 48 1 $1000. ---July 11928 | Boston. ” { 000r* Abr 
Total tax (per $1,000) 1926_--$32.00 BOND. DEBT 1826. 7. “pits oor f Sone * a tos? 
" 2 i, C valuation — | 
INT. at Boston Safe Dep. & ‘Tr.| Total val (per $1,000) 1995... $35 26 WILLIAMSBURG. 4s '26 A-O ; 4,000r*_Aug 1 '28-’29 
Co, and at Commonwealth Atlantic! population 1920. 3.115; 1926, 4,140. ails town is in Hampsbire Co. Inc. | 2'000r*"Aug 1 "30-31 
| WEST SPRINGFIELD. | ARE. Pooh "hag Population i910, Macadam Bonds. wov 1 1927 
WAYLAND This town is in Hampden County. Water Bonds. 4%s'22 J-D 5.000..__Dec 1 1927 
mi. town Is In Middlesex County. | population 1910, 9,224; 1920,13.443. | #8 8-03 ~~ 50,000 ¢._July 11933 4%48'24 A-O  48.000r*_ Apr 1 °28-29 
meorporates iss School Bonds. | Ploatine 4 IBT Jan 11927. $50,000 48°26 A-O {80, ,000r*_Aug 1 '27-’30 
School Bon 1d 500 1927-1930] 4" “12 F-A $12,000__Aug 1 '27-'32 | Wotan Ka peogeccccce 7 AC 19, G00ee. Aug 1 1931 
BOND. DEBT deo 1 1027 »°454,000| 42 18 M-S 51,000..--Mar 1 1935 | 4’ ~~ apenas 36,588, Sidewalk Bond 
D. Dae Ft , ola ‘oe 5s '18 A-O 14'000_-_-Apr 1 1938 ssessed vale ges OE 1,045,265 rh M-N $1 '000c... Nov 1 1927 
Note debt (additional)... #140003 |4148:19 J-J_  24,000_-July 1 '28-'39 Teed val.; Dersonal.... 284,256 hool Bonds. sins 
an al v mat on 26...- 4,906,34 5i%s'20 Jan 13. 000__July 1 '28-'40 Ta va uation RS 1,329,521 one 22 M-N $8,000c_Nov 1 '27-" 35 
ax rate (per $1,000) 1926_-.$25.30) 45°99 F-A 200,000_---Aug 1 1942 ax rate (per $1,000) 1926___.$27.00 4%4s'24 A-O { 9,000r*_Apr 1 '28-'30 
Population 1910, 2,206; 1920, 1,935) 4. 99 F-A 40.000_---Aug 1 1942 4 18 006%. Apr? 31-39 
Includes $30,000 past-due notes.|45 24 J-D 15.000r* June i '28-'42 | WINCHENDON. (44825 -.-- 89,500 -_--- 1927-1945 
WELLESLE 4s yoo N 108, 000_- May 1 *28-'45 , This town, is in Worcester County. 4 Sewe 3 MEN819,0000-Nov 1 "27-45 
, . n o vm '- 
This town 4 in Norfolk Co. Ine. 31%48'00 A-O $50, 000. et 1 1930 Seed impt. aon V4 \“ 9 Sewer Bond 
April 6 1881. Population "191 ef Dt. notes 5/4 & 5148c$12,000) 4°26 * 27-" 
oS wy 1 ean 0.148°99 A-O 25,000r*.-Apr 1 1929 | Road impt. notes, 4%s_-.-._¢17.000 ~5 .2° ‘4-0$100,000r -Oct 1 (27-'46 
5, ‘at 4s '00 A-O oe 000_.--Oct 1 1930 | Revenue notes__'_/-_____ 30, 000 | #826 , 4-0 25,000r*-Oct 1 °27-'51 
Municipal itr Land Bon Water Bo Cemetery refund. bonds 4s oo ae DEBT Jan 11925 $788,300 
4s '24 M-8S {OO ee Bent | Fie 28/45 08 J-J $10. ‘000._July 1 '28-'37 | Water bonds 4sr_______. F7 "900 Hot. assess val. 1926... 19,151,450 
54,000c.Sept 1 '29-'44] 45 '05 J-J ~ 6.000--July 1 '28-'30 | School bonds 4%s_______~ ©35°500 Tax rate (per $1.000) 1926. --$36.70 
40°15 MS 800, Sutn bhke 1 O00 4s 08 J-S  17,000-- July 1 '28-'37 Sewer Renda. Pop'n 1910, 15,308; 1920, 16,574 
b+ 16 M.S 46.000c._M - 4 8 54s'20 J-J 46,000._July 1 '28-’50 | 48°26 --_ $200,000_-......_.__- {INTEREST at Second Nat. Bank, 
SiS tae 50 he hae 1 '28- 46 48 '22 F-A_ 32,000_...Aug 1 1952 Town Hail Bonds Boston, and in Woburn. 
be '20 MOS. 16,000c-Mar 1 °28-'35| 2%<22, MON 46 000.-May 1 '28-'40 | 45 26 | --— $25,000. -- <=. --- WORCESTER 
‘ ; . Ray ewe T 4 DEBT Jan 1 1925 104,500 . 
Sa s ys a red i weed 4448'19 J-J 15. 000.-July 1 '28-'39 | Total assess. val. 1926__ 26, ee 9140 \_ This city is in Worcester C ounty. 
. {36 '0o0c -aon yt 1 °35-"44 54s'20 J-J_ = 26,000_-July 1 '28-"40 Tax rate (per $1 wee 926%. -$36,60 | Incorp. as a city Feb. 29 1848 
48'25 M-S 28 '00( M. ‘ae tha 5 igs’ 21 J-J 22,000__July 1 ‘28-38 | Populat on 1910, : 1920, 5.904, Bridge Bonds—Serial. 
} = 26 iS 100" 000.” — + 28-'56|48°24 M-S 53,000r$ Sept 1 '29-’54 4&4%48'19AKO $51 000. Oct 1 '27-29 
Various Municipal Bonds. |°'ridgn ina et 288 PAGHESTER.. 4, 316009 ST. SO BO0 Suly 1 1953 
ridge Loan. wn isin dlesex Co. 802 500... .. 4 
as 10 St Ween’ 000e - - 1927-1943 4s 06 J-J $5,000... July 11931 | Apr. 30. 1850. Population. 1919. o ’88 A-O 200: 00.222Ap I i 1938 
45 ate OHS oy sept 1-27-92 (4 48.24 AO 79.000r8 Apr 1 '28-’44 | 9.309: 1920, 10,485. 4s '89 A-O  50,000----Apr 1 1938 
ft) MLS °8'000.28ent 1 27-34 3 48°24 F-A  78,000r*_Aug 1'27-'28 | | *Water Bonds. 34s'09 J-S- 50.000----July 1 1929 
48°12 MS 1 ‘000. 7M 1% 4s '24 F-A 624,000r*_Aug 1 '29-'44 | 48 "98 J-D $22,000c-_ -June | 1928 Water Bonds—Serial. 
5 A eo ae ey Refunding Bonds. | 3448'02 M-N_12,000c- Nov 1 '29-'30 48 113 J-J. $30,000-_Jan 1 (28-'33 
oR MS 12000", Bos i or 38 4s '98-"99M_N$79,000r*May 1'28-29 | “*Playground Bond $13 A-O 30.000.-Apr 1 °28-'33 
4s 22 M-8 15,000c_Mar 1 '28-'42| 2° poo, MN — 1 1933 | 48 "98 J-D. $12,500c.--Dec_1 1928 4s 13. A-O —7,000--Oct 1 '27-'33 
414823... 17°000 Sept .33°,42|_ Permanent Pavin | Fire & Police-Building Bonds, 48°14 J-3 140.000.-July 1 °28-34 
4748 3 Pe > Pe : ‘Shas 5s 18 A-O $3,000... .May 11928 | 48°14 M-N$20,000_.May 1 '28-'31 4s 15 J-J 60,090--Jan 1 °28-'35 
48°25 M-S 30'000c Mor 1 '28-'42| 212559 2-5 8 000--- July 1 1929 School Loans. 4%s'17 A-O 20,000--_..Oct1 1927 
ose Fre Bo Otte Rear 1 oe 42 | 535820 J-J 6,000_-July 1 '28-’30 | 34s "03 A-O*/ $12.000¢_Oct 1 '27-'29 4&414'19A-O 24.000--Apr 1 128-'29 
42 38 MS So'Qb0. Sept 1 27-41 | osc A-O 10,000--Oct 1 '27-'31 | 6.000¢_Oct 1 "30-31 4&434°19J-J_ 10.000-_July 1 '28-’29 
Park —— 5148'21 J-J_ 8,000. _July 1 '28-31 | 4348'22M-S (48,000r*.Sept 15'27-32 4&434°19A-O 75,000. Oct 1 727-129 
4s" M8 “3500 _-Mar 1 1928 4160-38 7 ft 000. .-.Aug 1 1932 \70,000r*.Sept 1°33-'42 58°21 J-J 45,000--Jan 1 °28-'29 
Sch = -<-- 434527 <ON 5 .S00--suly 1 °28-"32 | 414s’'23M-N {300,000r*_May 1 ‘28-41 44s 21 J-J 40,000._Jan 1 °30-’31 
4a he rhe 000..Mar 1 °28-'29 825) M- 30. 000. -May 1 '28-'30 | 30,000r*.May 1°42-43 58°21 A-O 30:000.-Oct 1 '27-'29 
4s '22 M-S {39.000c_Mar 1 '28-'40 ighway Bonds. 4s’'26 A-O {32.4 000c.-Apr 1 "2 28-"31 4%s’21 A-O 10,000.-.-Oct 1 1930 
2'000e Mar i 1941 4s '26 J-J $50,000 - ; —) 1927-193 awe 000c- Apr l °32-'46 4345" 21 A-O 78.000_.Oct 1 °30-'41 
4s '23 198'000..Mar 1 ’28-'43 BOND. DEBTWan 1 '27-$2,074, (00 Sewer Loan "21 J-J 10,000._July 1 ’28-’29 
4s '23 M-S 120,000--Se; '23-'43 | Water debt (included).-._" 421,000 | 4s '26M-N $43, 000c.May 1 '28-'41 44821 J-J' 60,000--July 1 ’30-"41 
48 23 Mos ee bode Moet Sg; | Eloating debt (add'l) 95,0 {"30'000e- -May 1 "42-56 491 J-J. 2600. _July 1 °28-29 
Norfolk County ‘Tub rculosi Sinking fund__.....- S51, ¢ Public Park Bond 44 201 J-J 14,400__July 1 °30-'41 
cpital Loan Bonds. | ees Ver: Seal. - ~~ 22,629,427 | 48°11 M-N $45.000c- “Nov 1 '27-'41|48°22 J-J_ 15,000. July 1 °28-°42 
ay? OM $/ $4. 5006. Ben 1 °27-'29 val., personal_._ 3,509,845 Surface Drain Loa i48’°22 A-O 15,000--Apr 1 °28-'42 
{ § 10'000c_ Sept 1 30" 39 Total valuation 1926.... 26,139,272 | 48°16 M-S 1,000¢..-Mar 1 1928 | , 291 A-O 30.000._Oct 1 '27-°41 
BOND. DEBT May 1°27 . 695.500 Total tax (per $1, 000) 1926- 1330 00 Cemetery Loa s’22 J-J 79,500c_Jan 1 °28-’42 
Assessed val.,real.’-~. 36.832975| INT: at Old Colony Tr. Co..Bost. | 44423 JF $10,000, July 16 27-28 t: 33 A-O 169:0000.0c0 1 27-43 
oc ’ 7 Tr _ aga Ss see - 9, t 197- 949 
Asseesed val. personal... 2.949, Th WEYMOUTH. Less debts cutelic fincie:” 9702000 | 75 22 A-O 159.000c_Apr 1°28.’ 143 
Total tax (per $1,000) 1956 - This town is in Norfolk County. Playground........... 12,500. 4s "23. A-O 135,000c_Apr 1 '28-'43 
A & ag ne Ry > aoe 00/ Incorporated 1635. The town's total High school........... 18,000/ 48 ’23 A-O  8,000c_.-Apr 1 1928 
+ at Boston e Dep.&Tr.Co. | assets on Jan. 1 1926 were figured to er 35,000\4s °23. J-J_ 169,000c_Juiy 1 ’28-'43 
WENHAM. pod ~ eng ——T eens wep wetee - Hi h school, (ae 1 18. ,000 40 24 A-O 179,000e.Oct 1 127-143 
This town is in Essex County. Uizhwavy Notes. ; Debt Pe my on eeees 623. 900 4 548.33 i> 19°900 22 et : a 28 
PP wate Te py 4348'22 F-A $4,000 _..Aug 11927 | Temporary loans__----_- 200,000\4s ’°24 J-J 20,000_.-Jan 1 '28-'29 
5\%s ane One; r-June 15 *28-39 Almshouse Loan Bonds. Borrowing capacity ___--- 157,453|3%s'24 J-J' 15,000c_July 1 '28-°30 
BOND. DEBT Jan 1 '27 --_ $39,500 |44s'3 J-J_ $32,000c_July 1 '28 -'43 ‘d val.freal estate... 24,906,175|4s '24 J-J 70,000c_July 1 °31-"44 
a assessed val’n 1926. 3,157,106] Water Refunding Bonds. personal _.__- 93346 +400 34%s'24 J-J 30,C00c_Jan 1 '28-30 
otal tax rate (per $1,000) 26 -$19.00 434814 M-NJ235,000_Nov 1 ‘27-33 | Total value oe 28,252.570/48 '24 J-J 140,000c_Jan 1 °31-'44 
Population 1910, 1,010; 1925_.1,145 Water nee eet 1 1934 Taz rate (per Si me 192 56 a 34 coos a Fs Se er 1 '28-"44 
a olony rust oO.) s 10, ..-July 1 °28-’29 
WESTBOROUGH. 4s. $2,000__July 1 '28-’31 | Boston 4s'24 A-O 39,000--Oct 1 '27-'29 
This town is in Worcester Co. Inc 5s "21 M-N 9.000c_ May 1 '28-'36 * Outside debt limit. 4s’°24 A-O 46,000c_Oct 1 °27-'44 
Nov.1717. Population 1925, 6,354. |4s '26 M-N 10,000c.Nov 1 '27-'36 _—_— 4s'24 A-O 94,000c.Oct 1 °27-'44 
ey _ re «schoo! Bonds, or. i This Gos & in Suffolk C I S 53 33 43° O03 oo 1 3845 
° p F n ‘o 0. Ince. | 4s ‘2: * *28-"45 
3348 M-N $30,000c._-Nov 1 1928| 4s "19. M-N$20.000_-May 1 '28-'37 | in 1882, Population 1910, 10,132; |4s '23 J-J. 32/250e-Jan 1 ‘28-43 
4s WP ny 3.000 .-May 1 '28-'30 hus 33 J-J j 91,000 -...- % G27- 1933 | 1920, 15,455. 48°25 J-J 39,000_-Jan 1 '28-'30 
4ye'st MeN $2 500e 92714%8°25 M-N 90 , Ages School Bonds. pee 4s'25 A-O 30,000--Apr 1 '28-'30 
DEBT A 0 57-7" $B 500 ‘ ov 1 '27-"4 4s '08 M-N $4,000.Nov 15 ‘27-28 4s °25 J-J 39,000.-July 1 '28-30 
eed oe it na uberculosis Hospital Bonds, 4}48'14 _.. 3,000_.Oct 1 °27-'29/48°25 J-J  15,000.-July 1 ‘28-30 
Debt Se en eeeecese 30000 sal # J-D 6 ,000c_ Dec ~29 | 4s ‘15 M-N_ 15,000c. Nov 15 ‘27-’ 29 | ‘ 26 J-J 20,000..July 1 °27-'30 
B a. ae o ridge Bonds. ge "ae «ws 113.000- _Apr 15 °28-'38/4s '26 J-J  47,000._July 1 '27-'45 
Orrow . Gane. a 1°27.  126,136/434s'25 --- SS a 1927-1930 2 000_.-Apr 15 1929) 4s 26 J-J 100,000._.Jan 1 '27-'46 
Assess. val, personal. ~~ »'751/683| 4s "26 M-N|$3.700c_ Nov 1. 1927 | 43°34 357 “9°900-- Jan’ 1409848 ‘26 JS [13:000-2July 4°37 
- Val., cone A + —s ---.dan s’ = .-Ju 27-" 
Total ass’d val., 1926.... 4,357,277 : (37 dove: Nov 1 '28-'36 Rtaysround Bonds (Outside limit) {33-00 --suly 1 Boab 
Total tax (per $1,000) 1926 --$35.90/4s '27 -~-. 25,000 ----- 1928-1952 4s’ J-J $35,000c._Jan 1 '28-"41\4s '26 J-J  50,000--July 1 '27-'31 
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WORCESTER (Concluded). |. School House Bonds—Funded. 
Grade Crossing Abolition Bonds | 4 $50.08 J-J_ $100,000_...July 1 1928 


—Funded. s’09 A-O 125,000_..-Apr 1 1929 
48°10 A-O$100,000_...Oct 11930| Funded Sewer pring 


33810 J-J_ 100,000__--Jan 1 maa | PO +7 5200 20) ----208 } Hb 
Funded Water Loan. | 3 248° -J_ 170,000--.-July 4 
4s 98 A-0$350,000_---Apr 1 1928) 3/48'00 A-O 200,000---_Apr 1 1930 
$448'99 J D 700,000.---June 1 1929/ 334801 A-O 200,000----Apr 1 1931 
48°99 JJ  25,000----Jan 1 1929'3%48'02 A-O  30,000----Apr 1 1932 
$448'00 J-D ~~ eines June 1 1930/348'03 A-O 35,000_---Apr 1 1933 
3 348'01 A-O 185,000__---Apr 1 1931/3348'04 A-O 30,000----Apr 1 1934 
34302 JJ 75,000____July 11932 332805 A-O 30,000_---/ Apr 1 1935 
3%s'02 A-O 50,000_---Oct 1 1932 |3 48/99 J-J 170,000__..July 1 1929 
3448'02__A-O 50,000_----Apr1 1932 3%s'02 J-JI_ + 60,000__._July 1 1932 
3804 J-J_  125,000__-_Jan 1 1934\3%48'06 A-O 20,000_.--Apr _1 1936 

3 448'03 J-J 100,000_...Jan 1 1933 School House Bonds—Serial. 
3%8'03 A-O 25,000_.--Oct 11933}5s'18 JJ $20,000__Jan 1 ‘28 '29 
8 4s'04 J-D 50,000_..-Dec 1 193415s’20 AO 51,000__Apr 1 °'28 '30 
3 }48'04 J-J 60,000_..-July 1 1934/5s°21 J-J 18,000___July 1°28-"29 
34s 04 J-J_ 20,000_-.-July 1 1934)}4%s'21 J-J 4,000____July 1 1930 
348'05 A-O 15, ----Apr 1 1935|4%s'21 J-J 10,000 July 1°30-"31 
3%s'06 A-O 25,000_.--Apr 1 1936!5s 21 A-O 20,000__Apr 1 ’28-’2 

Sewer and Water Bonds. 4\%s’21 A-O 20,000__Apr 1 °30-'31 
3 4s &4s'27 .$1,382,000c* 


ry] cm yA oe a, 1 °28-'32 
Hospi s— ial. 44s’ - ‘ "33 
Hospital, Beet rne ttl 1927\48'25 J-J  80,000c_-Jan 1 "28-35 
18 JJ 22,000c_Jap 1 '28-'29) Paying & Street Construction 
Sewer Bonds—Serial. onds—Serial. 
4%s'17 A-O $2,590_--_-- Oct 1 1927 | 4&4%"19A-0$18,000_-Apr 1 °28-'29 
*98-29|58 °19 J-J 20,000--Jan 1 °28-'29 
98-99/58 21 J-J 10,000.-July 1 °28-'29 
97-299 4%s'21 J-J_ 10,000--July 1 °30-’31 
198-'39 |4%s8'23 J-J_ 30.000.-July 1 °28-'33 
98.999 |44%s8'23 A-O 35.000_.Oct 1 °27~°33 
2031 |48 24 A-O 35,000---Apr_ ‘°28-'34 
*28-"°29| Water Main Bonds. eh 
*30-°31 |4s '26 J-J $25,000r_July 1 '27-°31 
°28-°29 The following is a detailed state- 
*30-°31|ment of the debt and borrowing 
°27-’29 | capacity of the city as of Dec. 31 
°30-"31 | 1926. 
°27-'31 | Avge. val. less abatem’ts 
°28-'32| for 1926, 1924 & 1925.$302,635,116 
°28-°32 | Total bonded debt----. 12,685,500 
°27-'32 | Less debt (outside limit) 7,435,000 
°28-°33 Debt (inside limit)... 5,250,000 
°28-'°33 | Total sinking funds---- 4,244,315 
°28-'33 | Net debt, inside_-..--- 4,984,082 
{ 79,000c__Oct 1 °27-'29| Assessed val. real estate. 279,568,250 
110,000c__Oct 1 '30-'34| Assessed val., personal_. 43,613,750 
50,000c__July 1°28-'30| Total assess. val. 1926.-323,182.000 
00,000c__July 1'31-’34 | Tax rate (per $1,000) 1925___.$29.40 
0,000c__Oct 1 '27-’34| Pop’n 1910, 145,986; 1920, 179.754 
89,000c_Oct 1°27-'33| All the above bonds are registered 
30,000c*_July 1°28-'35\ bonds except those marked “c,” 
sy es opted 1 °27-°35| which means coupon. 
2 
1 
2? 


Oc. Oct 1 '27-"33 
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6,000. July 
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4,000c_July 1 °27-'35 INT. on coupon bonds payable at 
5,060c___July 1 1936 the First Nat. Bank, Boston; on 
6,000c_July 1 ’27-'35 registered bonds, payable by check, 
3,000c__.July 1 1936\at Merchants’ Nat. Bank, Boston. 


State of Rhode Island. 


DEBT, RESOURCES, &c. 
Admitted as a State_.......-.-- One of Original Thirteen 
Total area of State (square miles)........-...-.----- 1,248 
Sg Providence 
Governor (term exp. first Tues. Jan. 1929)_Aram J. Pothier 
Liuet.-Gov. (term exp. first Tues. Jan. ’29) Norman 8. Case 
Sec. of State (term exp. first Tues. Jan. ’29) Ernest L. Sprague 
Tres. (term exp. first Tues. Jan. ’29)______ George C. Clark 


LEGISLATURE .—The Legislature now meets annually the first Tues- 
day in January. There is no limit as to the length of session, but com- 
pensation of the legislators is limited to sixty days’ attendance inany 
calendar year. 
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HISTORY OF DEBT.—For early history of the Rhode Island State debt, 
see ‘‘ State & City Supplement”’ of April 13 1895, page 33. 
were outstanding on Dec. 1 1925 are described as follows: 


The bonds which 


Penal & Reformatory Inst. Loan. Harbor Improvement Bonds. 


3 %2'09 M-S $300,000c__Mch 1 1959) 4s g "10 F-A$500,000c_ ..Aug 1 1960 

4 Peost PSuarkable Inst. 20m. 48°13 J-D 476,000c*..Dec 1 1963 
8 g°23 M-S$60),000c.--Sept 11973) Charitable Inst. Loans. 

State House Loan. o24 46 °14_ J-J $617,000c___July 1 1964 

3 Ke’ 94fJ-J 4$395,0000___Jan 1 1934 4s g'15 M-S 458,500r*__Sept 1 1965 

3s ¢'98 A-O 800,000c__July 15 1938 4s g°16 M-9 149 500 ~_ Sept 1 1956 

3s z'01 M-N 700,000c_.-May 1 1941) 4 \sg’18F-A 850,000c..-Aug 1 1908 


3s zg ‘06 A-0$600,000c___Apr 1 Armory Construction Bonds. 


2’09 M-S 600,000c__-Mch 1 1939/38 g '06 A-0$350,000c__-Apr 1 1946 
ones J-D 563,000c -_June 1 1942 488723 M-S 130,000c___Sept 1 1973 
Bridge Bonds. 4s g’°23 M-N 250.000c__.Nov 1 1973 
4s g°17 M-N$300,000c__May 11957, *Metropolitan Park Loan. 
4\%s'20 FA 500,000c__Aug 1 1970) 3 \%sg’08J-D$250,000c__June 1 1958 
4s g'23 M-S 500,000c___Sept 1 1973 48 '14 F-A 300.000c___Feb 1 1964 
Soldiers’ Bonus Bonds. | Court House Loan. 
42°20 J-J$2,500,000c_..Jan 1 1945| 4s g'25 F-A$1,350,000r* Aug 1 1975 


*This Is debt incurred for the benefit of the several towns and cities In- 
cluded in Metropolitan Park System. While such debt ts a direct obliga- 
tion of the State, Its payment must eventually be met by assessment on the 
towns and cities benefited. ‘ 


INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Providence at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917, payable 
at National Exchange Bank; on all other issues at Industrial Trust Co. 





Dec. 1 '36. Iiec.1°R6. Dec. 1°R4. Doe. 1°93. 

Total funded debt------ $14,039,000 $13,039,000 $12,691,000 $12,157,000 
Giekios funds......+<< 2,978,864 2,666,847 2,399,488 2,441,017 
Gc cacanacans $11,060,136 $10,372,153 $10,291,512 $9,715,983 


The sinking fund Is largely invested in city, town and district bonds and 
notes, and it Is to receive $180,951 yearly. 


TAX VALUATION.—The total assessed valuation of real estate and 
personal property in Rhode Island June 15 1926 was $1.235,380,650.26, 
consisting of $786,349 ,308.26 real estate and $449 ,031.342 personal property. 
The neler State tax is 90 cents per $1,000. Anadditional 6 cents tax was 
levied in 1919 for highway and other purposes and from 1920 to 1926 incl. 
an additional tax of 3 cents has been levied for highway purposes. 


POPULATION OF STATE— 


1925... 679,260 | 1900_-.. 428,556 | 1860_--.-174,620/ 1820... 83,059 
1990..-.-- 604.397 | 1890.----345,506 | 1850_----147.545| 1810_---- 77,031 
1915. ----595,986 | 1880_---- 76,531 | 1840_----108,830|1800_----- 69,122 
1910.....542,610| 1870-----217,353 | 1830_---- 97,210!1790_----- 68,825 
1905_----480,082 | 





STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article IV of the State constitution, the General Assemb 

has no power to incur State debt to an amount exceeding $50,000 without 
the consent of the people, except in time of war or of insurrection or in- 
vasion. In no case is the Assembly to pledge the faith of the State for the 
payment of obligations of others without the approval of the people. In 
reference to city debts, there is nothing in the constitution of Rhode Island 
limiting the amount of such obligations. The following, however, are two 
sections taken from Chapter 47 of the Revised Statutes of the State of 1923. 
Since 1878 these provisions have been in force, and eqansqueney 3% of 
the taxable property has been the limit of the power of each town (which 
includes city) to create debt. 


SECTION 21.—‘The outstanding notes, bonds and contracts of towns 
shall be paid and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be incurred on account thereof may be incurred 
according to the tenor of the authority thereof.” 

SECTION 22.—*No town shall, without special statutory authority therefor, 
incur any debt In excess of three per centum of the taxable property of 
such town, including the indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-eight; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment ef such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted in 
computing such indebtedness.”’ 


EXEMPTION FROM TAXATION.—Regarding the taxation of bonds 
issued by the State of Rhode Island and its sub-divisions, Z. W. Bliss, 
Chairman of the State Board of Tax Commissioners of Rhode Island, in 
answer to our inquiry regarding the matter, made the following statement 
under date of June 9 1924: 


“1. Bonds of the State of Rhode Island are exempt from taxation when 
issued 2 pasa to a law providing for such exemption, and if not so ex- 
empted are taxable at the uniform rate of 40c. for each $100 of the value 
thereof, in the opinion of this Board, under the provisions of Section 11 
of Chapter 59 of the General Laws of 1923. It has been the prevailing 
ae ig to exempt State bonds from taxation in the statutes authorizing 

eir issue. 

*“*2. Bonds of subdivisions of the State are taxable to the holder at his 
place of domicile at the uniform rate of 40c. for each $100 of the value 
thereof, under the provisions of Section 11 of Chapter 59 of the General 
Laws of 1923, as intangible personal property. Efforts have been made 
to include an exemption provision in acts of the Legislature authorizing 
certain issues of municipal bonds, but up to the present time no exemption 
has been authorized in the case of any municipal issues.”’ 


We were further advised by Mr. Bliss under date of May 26 1925 with 
reference to the exemption provision in the Acts of the General Assembly 
authorizing the issue of State bonds, that ‘in every case up to the present 
time the Act authorizing such an issue has carried an exemption provision, 
except one, the bridge and construction loan issue authorized by an Act 
of the General Assembly in 1923, in which Act, inadvertently, it is believed, 
the exemption was omitted.”’ 


SAVINGS BANK INVESTMENTS, ESTRICTIONS, &c.—Pro- 
visions regulating investments by savi anks in Rhode Island were 
incorporated under the revision of State’s statutes in 1923 as Section 1, 
Chapter 272, General Laws of 1923. As previously related by us the laws 
concerning savings bank investments were subjected in 1911 to many 
changes—in fact completely revised and materially altered in many re- 
spects. Further amendments were also made in 1912, 1914, 1917, 1918 
and 1919. See V. 94, p. 1397; V. 98, p. 1629; V. 104, p. 1824, and V. 106, 
p. 1741. A 1925 amendment to clause I permits investment in bonds of 
the Dominion of Canada. In 1925 paragraph d of clause X and the entire 
clause XI were amended and aragraye of clause X V was added. In 1926 
the law was again amended by adding to Clause 9, of Section 1, a new 
subdivision, lettered ‘‘C,’’ relating to real estate mortgages, under which 
investments are permitted ‘‘in bonds or certificates of indebtedness, matur- 
ing within ten years from the date of issue, secured either by the deposit of 
first mortgages on improved real estate or by the deposit of bonds or cer- 
tificates of a mortgage company with a bank or trust company, having 
resources of not less than five million dollars, as trustee, subject to certain 
restrictions.’’ Prior to 1926 investments were only allowed in ordinary 
real estate loans. In V. 124, p. 3102 reference is made to Chapter 1034 
of the Laws of 1927, which amends the savings banks investment law in 
several respects. 

In the following we endeavor to give a comprehensive digest of the law 
as it stands at present. 

Section I, summarized, follows: 

Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten yaee next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States having over 5,000 inhabitants, or in 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of such district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,000 or more inhabitants, as established by the last national or 
State Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 

receding such investment, and a net debt of not exceeding 7% of the 
ast preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable primarily from 
taxes levied on all taxable property in such district; pore ng the popula- 
tion of the district is 30,000 or more, and the population and assessed valu- 
ation of the district are equal to at least 75% of the population and assessed 
valuation of the city within which such district is located. 

(d) Bonds or notes of any county in the United States having a popula- 
tion of over 100,000 (according to National or State Census), and whose net 
indebtedness does not exceed 3% of the last preceding assessed valuation. 

(e) Bonds of the Government of the Dominion of Canada to an amount 
not exceeding 2% of their deposits, providing such obligations have a fixed 
and definite date of maturity and are a direct obligation of the Government, 
with interest and principal payable in American gold in the United States. 

“Net Indebtedness—Definition.—(f) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year.”’ 

Clauses [I to VI, inclusive, govern investment in railroad bonds, public 
service securities and bonds of telephone companies. The text of these 
clauses follows: 


“Steam Railroad Bonds and Notes.—Clause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of eligibie steam railroad bonds and notes,’ sub- 
— (a) to (y) inclusive, subject to the following definitions and classi- 

cation: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 

“All ‘income bonds’ are ineligible. 

“The eligibility of such bonds for such investments is defined as follows. 
unless hereinafter otherwise provided: 

et nition.—Ownership.—Such railroad corporation shall own its 
road in fee. 

‘*Location.—The railroad of such corporation shall be located principally 
in the United States. 

“Gauge.—The railroad of such corporation shall be of standard gauge. 

‘*Mileage.—Such railroad must be not less than 100 miles in length, 
exclusive of sidings. 

**Net income.—The net income of any such corporation shall be its earn- 
ings and income after payment of ali operas expenses, maintenance 
charges, rentals and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from. it. 

“The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 


“Classification.—ClassI. Any such 
earned an 


tion of this class must have 
ee f 


d received in each of its t years, or three nearer and suc- 
cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 
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“Class II. Any such corporation of this class must have earned and re- 
ceived a net income, in each of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort 
gage bonds in question, and all prior liens. 


“Class IIl. Asy such corporation of this clase must have earned and 
received in each ite three fiscal vears. or three nearer and successive 
ods of one year, next preceding such investment, a net income of not 
than twice the annual interest for the current year on all ite mortgage 
indebtedness outstanding, including the bonds in question. 


“Class IV. Any such corporation of this class must have earned and re 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
one and a half times the annual interest for the current year on all ite funded 
indebtedness, including the bonds in question. 


“Table of Eligible Steam Railroad Bonds and Notes.—(a) 
ture bonds of any such steam railroad corporation, {ncor 
the United States. whose net income is described in Class I. 

“(b) Debenture bonds of any such steam railroad cor tion, Incor- 
porated in any of the United States, which has leased its railroad to another 

railroad whose net income is described in Class I; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is su t to meet 
the interest and sinking fund requirements, if any, on said bonds or any 
eer lien or any other debenture bonds, together with a dividend of not 
than four per centum per annum on the entire capital stock of the lessor 
pm aye Le provides for the proper maintenance and operation 
e pro y leased. 

**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, Gancomtens as to principal and interest 
or assumed by another railroad described in Class I. 

“(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 

two or more steam railroads of wh one shall be of Class I and the 
“~< lay tp p be allroad tion, in 

“(e or e of any such steam rafir corporation , incorpor- 
onal a any the United States, whose net income is not less than that 
d bed in Class III. 

“(f) Underlying mortenge bonds of any such steam railroad c ation, 
incorporated in any of the United States, whose net income Is not less than 
one) Morten ey f ch ailroad tion, 1 

" e bonds of any such steam r c on, incor- 
porated in any of the United States, which are cungemtoed a8" to principal 
and interest, or assumed by another steam railroad, whose net income is 

eecribed in Class I or Class III. 
*(_h) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaran as to prinicpal 
and interest, or assumed, by two or more steam railroads, of which at least 
ome shall be of Class I or Class III and the others may be of Class III or 


Iv. 

“(i)Mortgage bonds of any such steam railroad cor tion. incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net incoiwwe is described in Class I or Class ILI; Pro- 
cided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property | 

**“(j) Mortgage bonds of any such steam railroad corporation. incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending at least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and ag | fund requirements, if any, on 
said bonds and any prior liens, together with a dividend of not less than 
four centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

“(k) First mortgage bonds or refunding mortgage bonds of any sucb 
steam railroad corporation which would be a legal investment under items 
(g). (hb). (i) and (j), respectively, except for the fact that it owns in fee less 

100 miles of road, exclusive of sidings. 

“(1) First mortgage bonds of any such steam railroad corporation, 
frrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 

aran as to principal and interest by such holding company, either 

direct guaranty, or by rental under lease extending at least ten years 
after the maturity of said bonds, the terms of which lease require a pay- 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity; Provided, however, that the net 
ay, 9 ¢ said holding company shall equal the requirements of railroads 

*(m) Bonds and debentures of any steam railroad corporation whose 
railroad property is unencumbered by mortgage, and whose net income is 
described in Class I: Provided. however, that such bonds or debentures shal! 
be issued only under the authority of some State which provides by iaw 
that no such railroad corporation which has issued bonds shal! subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such mortgage all bonds previously issued by it and all its pre 
existing debts and liabilities, which provision so enacted in such State shal) 
have accepted by the stockholders of such railroad company. 

(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extending 
not less than ten yaeee after the maturity of the bonds in question, which 
lessee railroad fully guarantees the principal and interest on said bonds: 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class II1; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides fo= the proper maintenance and operation 
cf the woperty leased 

(o) rst mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 

(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 

(q) First mortgage bonds of any terminal company or terminal rail 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, II or IV, and which use said property, and jointly, or ointly and 
po eae the principal and interest of all the indebtedness of 

(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is located ip 
the United States, which has leased its property to one or more steam rail- 
ro1d corporations which guarantee the principal and interest on said 
bon is, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease vides for the maintenance and 
operaton of the leased property; Provided, that, if such lease is to one 
steam rai corporation, it shail be of Class I, and if such lease is to two 
steam railroad corporatio: lasses I or III, and if such 


Deben- 
in any of 


—y ty gh a 
or more s ti 

classes I, III or IV. porations, they may be of 

1 va mortgage bridge bonds issued by any raflroad eorporation of 


**(t) First mortgage bonds of any bridge company, incorpora in ¢ 
\: ited States, whose property is in tha United States, whose ~——s indebt. 
edness is toed as to principal and interest by one or more steam rail- 
road corporations; Provided, that, if such guarantee is by one such railroad 


ation, it shall be of Class I, and if such ntee is b 
rallroad — ons they may be of Classes I. TIT or IV. rep msinebegnnts 
ortgage any e company, incorporated 
United States, whose perty is in the Gnited States and 
stock is entirely owned cacept shares qualifying directors, A~y A» = 





ations of Classes I, I1f or IV which 
e property and the principal and interest 
of such bonds 


(v) Equipment bonds, or equipment notes, issued by any steam railroad 
corporation which has not defaulted on any of its bond or note interest 
wit hin ten years of the date of the issue of such equipment bonds or notes, 
which are secured by a first lien on the equipment against the purchase of 
which said bonds or notes were issued at not exceeding eighty per centum 
of the purchase price thereof: Provided, however, that the indenture under 
which said lien is established contains adequate requirements for the 
maintenance of the property pledged, and provides that an equal amount 
of any issue of such bonds, or notes, shall be paid annually until all are 
retired without the release of the lien on any such equipment. 

“(#7) Notes, warrants and obligations, ruuning for » term of not more 
than five years from date of issue, given by any steam railroad corporation 
which bas earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years next 
prior to the date of issue. . ; 

(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
ates’ issued by a receiver of any such steam railroad under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

“(y) First mortgage bonds refunding mortgage bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply- 
ing to mortgage bonds of steam railroad corpere ae in the United States. 

**Change of Motive Power.—Clause III. Thechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 
affect the eligibility, for such investment, of any of the steam railroad 
escribed, so long as its earnings conform with the 





propriatary steam railroad cor 
guarantee the maintenance of 


obligations hereinbefore d 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad, 
which operates the property so leased as a part of ite railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee company is one whose bonds would be a lega! investment under the 

visions of Clause II, Class III, and that by the terms of the lease the 
Govse company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annua! rate of not less 
than four per centum per annum on all the capital stock of the lessor com- 


tb) In the shares of the capital stock of any steain railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause II, Class I; Provided, that such railroad has d regular annual 
dividends on all its capita! stock at the rate of not less than four per centum 
per annum for ten years next ing such investment. 

“(c) The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the stock of any one such steam railroad 


corporation at par value shall not exceed two per centum of said deposite 
held by it. 


“Public Service Securities.—Cliuse V. In the bonds of public service 
corporations, commonly called ‘public service securities,” described herein- 
below in the ‘table of eligible public service securities,’ sub-sectioas (a) to 
(f), inclusive, subject to the following description and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas company, electric light 
or power company. or water company, as hereinafter described. 

“The term ‘funded indebtedness’ herein used shall include al! bonds and 
notes bearing interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 

**Location.—The preeatw of such Geeperetion shall be located princi- 
pally in the United States, unless otherw provided. 

**Net Income.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends paid by, or due from, it 

Eligibility for such investment:—Such corporation must have earned 
and received an average net income in the three fiscal years or three nearer 
periods of one year each, next preceding such investment, not less than 
twice the current annual interest on all of its indebtedness secured by the 
mortgage under which the bonds in question are issued and all prior liens: 
provided, that the net income in the last fiscal year or nearer period of 
twelve months next preceding such investment shall exceed the net income 
of each of the two preceding fiscal years or twelve month period, unless 
otherwise herein specified; and provided further, that such corporation has 
earned and received a net income in this last fiscal year or nearer period ef 
twelve months, next preceding such investment, not less than twice the 
annual interest for such period on all of its indebtedness secured by all 
mortgages of —— rank to that under which the bonds in question are 
issued and on all prior liens, and that in each ef the two preceding fisca 
years or twelve month periods not less than twice the annual interest for 
each such period on all of its indebtedness of equal rank with the bonds in 
question and on all prior liens outstanding at such period, unless hereinafter 
otherwise specified and shall not have defaulted on any of its obligations 
during any one of said periods.”’ 


“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property Is lo- 
cated and operated chiefly in this State. 

““(b) Mortgage bonds of any such electric railroad, street railway. gus 
and electric light or power company, incorporated under the laws of any 
of the United States: Provided, however, that the said bonds of any such 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income only in case such company shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company . or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light company, and, or, 
power company, or any two such businesses, then. in such case, it shall 

ve received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year. 
next preceding such investment. 

“*(c) First or refunding mortgage bonds of any such electric railroad, 
treet carte gas, electric-light or power company incorporated in any 
of the Uni States, which are in operation and show substantial net earn- 
ings and which are as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 

*(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in aay of the United States, which are guar- 
anteed as to principal and interest, or assumed by a steam railroad or rail- 
roads whose bonds would be a legal investment under the provisions of 
Class III of the c ion of steam ra herein. 

**(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company which has leased ite 
property to any other corporation whose boads would bea |! ] investment 

er the provisions of yy (b) of this clause: Provided, however, that 
said lease shall extend for a term of at least ten years the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for.the bonds in ques 
tion, or provides for the payment of said bonds at maturity, and shal! re- 
uire the operation and ntenance of the leased property’ and provided. 
urther, that an authentic copy of such lease shall filed in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question 

**(f) Equipment bonds or equipment notes issued by any such electric 
eailroad or s are secured by a first lien on the equipment 

hich said bonds or notes were issued at not exceed- 

eighty yy tum of the purchase thereof; Provided , the indenture 

ander which said lien is established contains adequate requirements for the 

maintenance of the property pl ed and provides that an equal amount 

of such bonds or notes shall be paid annually until al) are . without 
the release of the lien on any of such equipment. : 

““(g) Certificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad. street railway. gas 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 
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“(h) First mortgage bonds of any electric railroad, street railway, gas. 

electric —_ or power company, described in paragraph (b) of this clause, 

which is incorporated in the Dominion of Canada, and whose property is 

located principally in said Dominion; Provided, that such bonds conform in 

Ly SSa sesperts to the provisions of paragraph (b), (c), (d), (e) or (f) 
use. 


“(1) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the outstand bonds of any electric railroad or 
street railway company ,incorporated in t State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fisca! 
year for the five years last preceding such investment. dividends of not less 
than four per centum per annum upon all its outstanding capita! stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its pee and are guaranteed as to principal 
and interest by any such corporation. 


“(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pre- 
vided, that such com y has an exclusive franchise to serve a population 


of not less than ten thousand in this State. which franchise extends at least 


five years beyond the life of the bonds in question, and that said bonds 
are by a mortgage of the property, rights and franchises of such 
company. 


(k) Notes, warrants and obligations, runaing for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as Is described in paragraph ( b) of 
this clause, and which has earned and paid dividends at the rate of not less 
than 4% per annum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and oblii- 
gations, running for a period of not exceeding ten yeers from date of issue 
of any such corporation which are secured by the deposit of collateral 
escurity having value in excess of the amount loaned of not less than 20%. 

“Bonds of Telephone Companies.—Clause VI. In the bonds of any 
Telephone Company incorporated in any of the United States, whose 

roperty is located chiefly in the United States, subject to the following 
Soomription and definition: 

e term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 


“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

‘Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 

id by. or due from it. 

“Eligibility for such investment.—Such corporation must have earned 
and ved a net income in each of its three ] years, or three nearer 
ponete of one year each, next preceding such investment, of not less than 

wice the annual interest for the current year on all its indebtedness se- 

cured by the indenture under which the bonds in question are issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de 
faulted on any of its obligations during the same period. 

“Table of eligible telephone company bonds.—(a) Mortgage bonds of 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a } 1 investment for such deposits and income 
only in case such company shall have received carne arene earnings of 
not less than one million dollars in each of its three f 1 years, or three 
nearer period of one year, next preceding such investment. 


(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where definite covenant is made 
by the company that said debenture issue shall be equally secured with 
A future mortgage lien that may be later made by the company: Pro- 
vided, however, that such ace | shall have received catego gee earn- 
ings of not less than two million dollars in each of its three f 1 years, or 
three nearer periods of one year next preceding such investment. 

(c) First or refunding mortgage bonds of any such telephone compan 
incorporated in any of the United States which is in operation and whic 
shows substantial net earnings and which are guaranteed as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions of paragraphs (a) or (b) of this clause: 
Provided, however, that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shall require the operation and maintenance of the leased 
property and provided, further, that an authentic copy of such lease shall 

iled in the office of the bank commissioner and such copy shall be pre- 
served in his files during the life of the bonds in question. 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having j iction over such receiver. 

(f) Collateral trust bonds of any such telephone oompeey secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 
— companies, under an indenture of trust which limits the amount of 

nds so secured to not more than 75% of the value of the securities de- 
posited as stated and determined in said indeuture, and provided that the 
company issuing such collateral] trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of er peer. next preceding such investment 
and provided, further, that such telephone company shal]l have earned and 

aid cash dividends on al] its outstanding issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral o: 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in paragraph (a) of 
this clause and which has earned and paid cash dividends on al] its out- 
standing issues of stock at the rates of not Jess than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the bank commissioner and shall be preserved 
during the life of said bonds. 

The aggregate investment of such de ts and income by any bank, 
savings bank or trust company in the nds of any one such telephone 
company at par value shall not exceed 2% of said deposits held by it. 

Under Clause VIL a bank may invest in the capital stock of any bank or 
trust company incorporated under the laws of any of the New En and 
States, or New York State, or of any national] banking association doing busi- 
ness in these States. An amendment to this clause made in 1927 — in- 
vestment in the capital stock of any bank or trust company in the country 
which is a member of the Federal Reserve System, has a principal office lo- 
cated in a city of 200,000 (or over) pulation according to most recent Fed- 
eral Census, has an aggregate capital, surplus and undivided profits of at 
least $5,000,000, and has been in active business for at least ten years next 
preceding the date of investment, including in the computation of the ten 
years, if such corporation results from a consolidation of two or more cor- 
perations, the time during which any constituent corporation has been in 
active business. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank's deposits. No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold, both by investment and ae 
security for loans, more than one quarter of the capital stock of any one 
such bank, trust company or national banking association. Clause VIII 
concerns limit of depos‘ts in any one bank. 

Clauses IX, X and XI deal with real estate mortgages and personal se- 
curities. The text of these three clauses reads: 

Real Estate Mortgages.—Clause 9. (a) In the bonds of the Fed- 
eral Land Banks organized pursuant te the provisions of an Act of Con- 
approved J 17 1916: Provided, that not more than 3% of the 
deposits of any ba shall be invested in said bo " 
‘(b) In loans secured by first mortgage on real estate subject to the 
following restrictions: 


ae 


“No such loan shall be made except upon the of not less than 
two officers. or trustees. or directors, or agente d authorized to the 
pm by the board of trustees or rs, who certify according to 

best judgment to the value of the premises to be m - Such 
report and certificate shall be in writing, and shall be filed and preserved 
in the records of the corporation. 

‘**Loans on improved real estate shall not exceed 60% of such valuation. 

“Loans on real estate shall] not 40% of such valua 


tion. 





“The aggregate amount of such loans shall not exceed 70 % of suck de- 
pesits, and of this authorized amount, not exceeding 30% th shall be 
on real estate located out of Rhode Island. 

In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, shall be re- 
examined and revalued, and a written report and certificate of the cen- 
dition and value of the poperer at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
provided for a new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it appear that the property mortgaged has 
depreciated in value so that the loan secured thereby is in excess of the 

tage limit of such value herein permitted fer such loans, a reduction 
n the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored.” 

“(c) In bonds or certificates of indebtedness, maturing within ten 
years from the date of issue, secured either by the deposit of first mortgages 
on improved real estate or by the deposit of bonds or certificates of a 
mortgage company, which would themselves be proper investments under 
the provisions of this subdivision, with a bank or trust company, having 
resources of not less than five million dollars, as trustee, subject to the 
following restrictions: 

“Said bonds or certificates of indebtedness shall be either the direct 
obligation of, or unconditionally guaranteed principal and interest by, a 
mortgage or other corporation, dealing in securities, having a capital 
and surplus of not less than one millidn dollars, provided, however, that 
the amount of outstanding bonds or certificates ed or guaranteed by 
any such mortgage or other corporation shall not at any time exceed 15 
times its paid in capital and surplus, unless such bonds or certificates are 
insured against any loss arising through their non-payment, both principal 
and interest, under a contract of insurance endorsed thereon duly executed 
by an insurance company, authorized to write investment insurance or 
guaranty, under the insurance laws of some one of the New England States 
or of the State of New York, Pennsylvania or Maryland. 

The mortgages deposited to secure said bonds or certificates of indebted- 
ness shall average not in excess of ten thousand dollars each, and each such 
mortgage shall mature within ten years from the date thereof, shall be 
amortized at the rate of 5% per annum if it does not mature in five years 
from the date of issue, shall constitute a first mortgage on improved fee 
simple real estate, consisting of residential or business property in developed 
localities, to an amount not exceeding 60% of the conservatively appraised 
value of such pocoerts. The titles to the property subject to said mort- 
gages shall be in each case guaranteed by a policy of a title insurance com- 
pany of sound financial standing with a paid in capital and surplus of at 

east three hundred thousand dollars and each of said mortgages shall be 
guaranteed irrevocably as to both principal and interest for the entire 
term thereof by a bonding or indemnity company with resources of not 
less than ten million dollars, and with contingent liabilities not in excess 
of an amount approved by the bank commissioner. The principal amount 
of such mortgages, mortgage bonds and /or mortgage certificates, together 
with the face value of United State Lisberty bonds and the amount of 
cash deposited with said trustee as collateral security, shall be always at 
least equal to the aggregate pemeergel amount of such bonds or certificates 
of indebtedness then secured thereby. 

“There shall be deposited with the trustee for the benefit of the holders 
of such bonds or certificates of indebtedness insurance policies issued by 
responsible companies acceptable to the bonding and indemnity compan 
in each instance, covering damage by fire and by windstorm to eac 
of the properties mortgaged to an amount at least equal to the amount 
secured by said mortgage. 

“The mortgage or other corporation, dealing in securities, issuing or 
guaranteeing such bonds or certificates of indebtedness, shall keep its books 
upon an accrual basis and shall have its accounts and consolidated financial 
statements audited at least once a year by a certificated public accountant, 
acceptable to the bank commissioner of the State of Rhode Island, a copy 
of such annual report to be filed with the bank commissioner, and shall 
not have loaned more than 25% of its consolidated resources in any one 
State or possession of the United States and shall have made no Icans out 
side the United States or its possessions. 

“The aggregate amount of such bonds or certificates of indebtedness 
shall not exceed 8% of the deposits of the bank investing therein.’’ 


“Personal Securities.—Clause X.—(a) In the note or notes of an in- 
dividual, copartnership, or corporation, with a Ss oe of any of the securi- 
ties described in Clause I, Clause II, Olause I , Clause V, or Clause VI 
er Clause VII, of this chapter, the market value of which securities shali 
be at least twenty per centum in excess of the amount secured, which mar- 
gin must always be maintained. 

**(b) In the note or notes of an individual, copartnership, or queperation.. 
secured by the pledge as collateral of shares of the capital stock of any 
steam railroad company or companies incorpora in any of the United 
States, or the Dominion of Canada, whose road is located wholly or in 
part in said countries, and which is in possession of and is operating its own 
road, and has earned and paid regular dividends of not less than four per 
centum per annum in each fiscal year on all its issues of ogee stock, for 
five years last preceding such investment, which shares are listed either on 
the New York, Boston, sera. or Chicago stock exchange, and the 
market value of which collateral shall be at least twenty per centum in 
excess of the amount secured, which margin must always be maintained; 
such note or notes to be paid or renewed within one year from the date there- 


0 

‘*(c) In the note or notes of any individual, copartnership, or corpora- 
tion, secured by pledge, as collateral, of the capital stock of any national 
banking association, or of any bank or trust company incorporated under 
the laws of the State in which it is located, other than the New England 
States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shal] have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shall an aggregate of more than ten 
per centum of such deposits be loaned on such bank and trust company 
stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. 

‘*(d) In loans to any depositor in such corporation upon the personal note 
of such depositor to an amount not exceeding one hundred centum of any 
such deposit: Provided, that the deposit and deposit book of any such de- 
positor, with a properly executed assignment thereof, shall be held by such 
corporation as security for such loan. 


Other Personal Securities.—Clause XI.—If such deposits and income 
cannot be satisfactory invested in the modes provided in Clauses I to X 
an amount not exceeding one-third part of such deposits may be invested 
in promissory notes or other personal securities, payable and to be paid 
within six months from the date thereof, with at least one responsible surety 
or secured by collateral with a market value of at least 20% in excess of 
the amount loaned thereon, excepting that the margin required in the 
case of certain bank and trust company stocks, provided for in paragraph (c) 
of Clause X, shall be observed, which margin must always be maintained :— 
or, not exceeding one-third of said one-third part of such deposits 5 A be 
invested in single name promissory notes or drafts issued or accepted by a 
solvent individual, firm or corporation engaged in mercantile or manufactur- 
ing business in the United States that makes statements of his or its financial 
condition, duly ascertained and certified to by a public accountant approved 
by the Bank Commissioner of the State of Rhode Island, a copy of such 
certified statement to be kept on file in the office of the ba or trust 
company discounting or purchasing such note or draft. Such statement 
shall be as of a period within the 12 months preceding such investment 
and shall be the latest issued ye indivdual, firm or by ere on presenting 
the same. Such statement shall consist of a balance sheet showing quick 
assets, slow assets, permanent or fixed assets, current liabilities and accounts, 
short term loans, long term loans, capital and surplus. Accompanying 
such balance sheet there shall also be a signed statement from the borrower 
or public accountant who has prepared said balance sheet giving the follow- 
ing information: 

1. The nature of the business. 

2. All contingent liabilities such as endorsements or guarantees. 

3. Particulars respecting any mortgage debts and whether there is any 
lien on current assets. 

. Gross sales, net profits, dividends or withdrawals for the 12 months 
preceding the date of said statement. 

Such pro note or draft must be issued or accepted by an indi- 
vidual, firm or corporation whose net worth is not less than twice the 
amount of his or its outstanding liabilities, including any contingent labili- 
ties from the rediscount of bills receivable or accommodation endorse- 
ments not less than $300,000. 
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Any oninge bank or trust company purchasing such note or draft shall 
have on file information bearing upon the credit standing of the maker or 
acceptor, which shall have been received by such savings bank or trust 
company within 12 months previous to the time of making such purchase 
and shall be of a character satisfactory to the Bank Commissioner; provided, 
however, that all such investments shall be duly apgveves by at least two 
of the trustees or directors of the bank, savings bank, or trust company so 
investing the savings or participation deposits held by it; and Fg 
further, that no savings bank shall loan an amount in excess of 2% of its 
deposits and in no case more than $250,000 to any individual, firm, associa- 
tion or corporation, including in the liabilities of a partnership or association 
the liabilities of the several members thereof either direct or as endorser, 
and including in the liabilities of an individual his or her Liabilities to such 
savings bank as endorser or surety. 


Clause XII permits investment in the note or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
ted, or doing business, in this State, which has paid dividends of 
at least 4% in each fiscal year upon all its issues of capital stock for 5 yours 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein; and provided, further, that said note or notes shall ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated; and provided, further, that 
the acer ate amount so invested by any bank, savings bank or trust corn 
pany in the note or notes of any such cor ation, together with the bond 
and other securities of such corporation held, shall not exceed 2% of said 
deposits held by it. 

Clause XIII permits the bank to hold real estate acquired by foreclosure 
or mortgage, or by purchase, or - 4 judgments, or in settlement of debts. 
but the provision is made that such property is to be disposed of within 5 
years after taking title. 

Securities taken in settlement of debt may be held under Clause XIV, but 
the non-legal securities so obtained shall be sold within five years after 
being acquired, unless the time is extended. 

Clauses XV to XVIII, inclusive, read: 


“General Provisions.—Clause XV. (a) Securities acquired after the 
pemese of this Act, which were legal investments when acquired, need not 

disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal! of such securities, and when such directions are given, 
such securities shal! be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

“(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such poymente, And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

“(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

*“(d) If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chapter shall fal! 
somewhat below the requirements of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the following year such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shall be yo as having come ied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

*(e) Serial maturities of bonds shal] be considered equivalent to sink- 
ing fund provisions. 

(f) Subject also to the provisions of Clause XI, the total amount which 
may be invested by any savings bank in bonds, notes, stocks or other 
evidences of indebtedness of | one person, corporation, association or 
firm, including in the amount of the loan to any firm or association, the 
amount of the obligation of the several members thereof, shall not exceed 
2% of the deposits of said savings bank; provided, however, that this limit 
shall not apply to obligations of the United States or of the State of Rhode 


and. 

(zg) In determining the eligibility for investment of bonds secured by 
mortgage on the property of the company issuing such bonds and also 
secured by collateral in addition to such mortgage, the Bank Commissioner 
may in his discretion take into account the annual interest charges either 
on such mortgage bonds or on such collateral deposited for additional 
security but not the interest charges on both such bonds and collateral.”’ 

“Of the Segresation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department, or solicits 
or receives deposits as savings or on participation, shall invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay, any other obligation or liability 
of such bank or trust company until after the payment of all the deposits 
in said savings or participation department. 

*(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render ee ge any investments of such 
deposits made prior to May 26 1908, nor compel the change of such invest 
ments for those prescribed by this chapter, except as hereinafter provided. 

“(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust ry to dispose of such investments, 
to substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

“(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shall promptly be reduced in its book value approximately 
to the market value of the same. 

“‘(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or demand certificates of deposit in such manner that the 
same can be readily identified as clearly belonging to the segregated assets 
of such saviags or participation deposits. 

“(f) Ever, or trust company shall keep an accurate account 

1 seger a complete list of the assets set apart for the exclu- 

sive protection of savings or participation deposits held by it. showing the 

value, book value, and, periodically, as often as a report is made to the 

ank Commissioner shall enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or oe itpy deposits of any such trust company at the 
time of the passage of this Act 

“Of Savings Bank Investments Made Before the Passage of This 
Act.—Clause XVII. (a) The provisions of this chapter shall not render 
illegal any investments held by any savings bank or to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any savin 

all hold any such investment or investments which arein default 
pon Tie gt of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 





ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 


“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shall! be in default either in principal! or interest, such investment shall 
premotiy be reduced in its book value approximately to the market value 
of the same. 

Clause XIX relates to “loans to officers of savings banks.” 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annual amortization, be extinguished so as to gradually bring the book value 
thereof to par at maturity. 

Clauses XVI and XVII read: 


**Borrowing by Savings Banks.”—Clause XXI. It shall not be lawful 
for any savings nk to borrow money for the p of investing or 
loaning the same, but this shall not be so construed as to prevent any 
savings bank from borrowing for the purpose of meeting a run or unusual 
withdrawals by its d itors, and in no case shall such borrow ex 
10% of the deposits of any such savings bank, and the provisions of Clause 
XXII of this section shall constitute a further exception to such prohibition 
against borrowing. The note or notes given may be issued either on the 
general credit of the corporation or on ete of securities owned, and shall 
be made only upon authority granted by vote of the board of trustees, or 
of the investment committee if specifically authorized so te do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was voted. All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
persewings shall be only upes a specific vote relating to the note to be 
issued. In event of such borrowing, such savings bank shal] not make 
any new investment or loan until the note or notes given are all paid.” 

Clause XXII. it shall be lawful for any savings bank to borrow money 
for the purpose of purchasing bonds or other evidence of indebtedness of 
the United States, issued on or after the first day of April 1918. provided 
that in no case shall the aggregate amount of the sum so borrowed exceed 
10% of the amount of the deposits of any such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
qpemtes by vote of the board of trustees, or of the investment committee 
f specttieshty authorized so to do, and shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. Ali 
such notes shall be executed in the name of the corporation by its Treasurer 
shall bear the corporate seal of the corporation and shal! be countersigned 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 
vote relating to the note to be issued. 








CITIES, COUNTIES AND TOWNS IN 


STATE OF RHODE ISLAND. 


BARRINGTON. | Water Bonds. 
A town in Bristol County. Incor-| 44sg’22J-J $70 .eete-July 1 


: °33-"42 
porated in 1770. Population 1910, -July 1 


*43-"52 





2,452: 1920, 3,897. 4%s'26 J-D {10,000c_June 1 '27-"36 
TOTAL DEBT Aprl1'26. $124.100 140,000c_June 1 '37-'56 
Total valuation 1925.._.-- 9,081,195, BOND. DEBT Apr 1 '27-$1,351,000 
Taxrate (per {Real & pore l.629.20) Water debt (incl.) _...-_- .000 
$1,000) 1925\Intangible-....$4.00| Flo.ting debt (add’l) -_-_-- ,000 

| Assess. vei ee weeaie wt 

3 Assess. val. personal ____- 5, . 

a. is im Bristol Co. Incorp. | Total val. (2-3 act.) 1926 22,844,717 
in 1746. Population 1910, 8,565;| T@% rate (per $1,000) 1926_. - -$22.50 
1920, 11.375. V alue of city owned ES- $1,399,407 
Sewer Bonds. Porn, 16. 22.754; 1920... --. 24,174 


- at Industrial Trust 


a Co. 
34s M-S $55,000c- --Sept 1 1930 Providence, and at First National 


Highway Construction Bonds. 
5.8 A-O!/$65.000-.-Oct 127-39 Bank. Bosten. 
{" 5.000__- July 1 1940 CRANSTON. 

5.8 ses 13.00 Apr’ 28-'41| This city is in Providence Co. Inc. 
4\4s'22 __. 88,000c_July 1 °28-'42\as town im 1754, as city, 1910. 
(Due $5,000 and $6,000 alternately.) | Pop’n ’27(est.), 35,000; ’20, 29,407. 

Refunding Bonds. | Refunding Bonds. 
3 ks M-S$100,000c. --Sept 1 1930! 4s '22 J-D*$350,000cJune 15'28-'62 
BOND. DEBT Feb 11927 $425,500|4s '°22 J-D *59,000cJune 15 '28-'32 
Floating debt & note debt- 14,050\ 4s °22. J-D *45,500cJune 15 '28-'62 
Sinking URE... .cecacccee 108,300 Highway and Bridge Bonds. 
Assessed val'ne, real estate10,595,.700 | 4s ‘94 F-A$135,000____Aug 1 1929 
Assessed vars, perseans - - 2,002,500|48 °97 J-J 150,000__.__July 1 1937 
Assessed val’n, intangibles 2,935,300\4s °22 J-D*100,000c__June 15 1932 


Total assessed valuation 4s '24 J-D 120,000c* Dec 1 '27-'34 
RSet ners 15,534,509 School House Bonds. 
Town tax (per $1,000) 1925_..$24.70 334s'99 M-N $50,000____Nov 1 1939 
INT. at Industrial Tr. Co., Prov.|4s ‘05 J-J 5 ---.Jan 1 1945 
= 15575 a Me 800--- ant 1Bke 
"Be f -{ 5, ..-Sept 15 19: 
BUBRILLVILLE. 4s'16 J-D *8,000_June 15 '28-'31 
This town is situated in Providence| 4, °*]§ J-D 3,000_June 15 '28-'30 
Co. Inc. 1806. Pop'n 1910, 7,878; | 4s g '22 A-O*175,000c__Apr 15 1952 
et! is ¢'26 J-J_ 399:000c- “Jan 1 '28-'66 
2 14¢'99 M-S $60,000c.. Sept 1 1939 | 474826 J-D 300.000. Dee te a ep 
44s'27 J-J_ {80,000 ----- 1928-1947 | 43 '27  M-N225,000_._.Due $6,000 
130,000 - - --- 1948-1957 1928-52; $5,000, 1953-67. 


Highway Imprevement Bonds. 45°27. M-N 75,000_---Due $2,000 


3 4202 M-S $40,000c___Aug 1 1942. ; ~67. 
BOND DEBT Jan 31 ’27- $100.0 10 GROSS BONDED DEBE 
Floating debt (add'l) ..__-- 128 090 oO" }) eee $2,402,500 
General sinking fund -_-_.-_- 42,896 | Floating debt (add’l)_-_-- 1,090,000 
Assessed val’n, real estate-4.308,450) Sinking fund___..-__--_- 336,746 
Assessed val’n, personal_--2,071,980| Assess. val., less exemp- 


y | 6,380,430 tions, assessment of June 
Tax rate (per $1,000) 1926_--.$20.00| 15 1926__._...____-_- 52,627,715 
INT. at Industrial Tr. Co.. Prov.| Taz rate (per $1,000) 1926, .-$21 50 
} onds exempt from debt - 
CENTRAL FALLS. P tion with reference to borrowing 
This city, iancorp. in 1895, assumed | capacity. 
the debt of the old fire district (which| INT. on bonds of 1915, 1916, 1917. 
is now a part of the city), and a part! 1924 and 1925 at First Nat. Bank, 
of the debt of the town of Lincoin.| Boston, or Rhode Island Hospital 
Bridge Bonds. |Trust, Providence; other interest 
4s '04 F-A $40,000c..Aug 1927-3J | payable at City Treasurer's office. 
Funding Bonds. marae 
$39,000c._Apr 1 '28-'30' CUMBERLAND. 
168,000c__Apr 1°31-’38| This town (P. O. Valley Falls) is 
20,000c...Apr 1 1939|in Providence County. Population 
57,000c__Apr 1 '40-'42' 1910, 10,107; 1920, 10,077. 
18,000c_..Apr 1 1943 School Bonds. 
19,000c___Apr 1 1944 | 4148’24M-N $94,000--May 1 '28-'45 
40,000c_- ed 1 '45-"46 | 414s'25 M-S 22,500c_Sept 1 '27-"35 
10,000c..-Apr 1 1947 Bridge Bonds (ezemot). 
48,000c__Apr 1 °48-"53/ 48°16 J-J {$12,000c_July 1 Fea 


pr 1 1954 a aa ag! 11 
: §,000c_..Apr 1 '55-"56| BOND. DEBT Sept 1 '25- 177,000 

5s g '20M-N 139,000cMay 1 °28-'40| Total assessed val. 1924-- 12,157,480 
Tax rate (per $1,000) 1924_..$19.00 


Refunding Bends. 
4s g'0O8 F-A$200,000c_Aug 1 '28-'47 INT. at Old Colony Tr. Co., Bost. 
EAST PROVIDENCE. 


Highway Bonds. 
4%sg'22J-J $50,000c_July 1 '28-'32 

This town \s in Providence County. 
Incorp. March 1 1862. School bonds 


52,000c_June 1 '28-'40 
4%{s'26 J-D }{28,000c_June 1 '41-"44 
below are excluded in ascertaining 


16,000c_June 1 °45-"46 





4sg°'17 A-O 











Sewer Bonds. borrowing ca as & 
4%se'22J-J {$25,000c_July 1 °38-"42 Fundin onds. 
000c.July 1 '43-"52\48 ‘11 J-J *$75,000c___July 1 1951 


100, 
44s'26 J-D { 9,000c_June 1 '28-'36/44s'16 J-D 75,000c_..Junel 1941 
20,000c_June 1 °37-'56\48 ’°22 J-J 130,000c.July 1 '28-’52 
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ase PROVIDENCE (Concluded). 
ighway Bonds. 
ee at M-S $32,000c___Mar 1 1935 
38°21 M- aie. 500ce_Nov 1 
348'23 M-N 3,000c “May 1 
348'23 MAN «82: 000c. a, 1 
45 25 J-D ” ,000c_June 1 
own Bond 
g'93 J-J $1: 20,0000. July 1°33 &'43 | 
9 J-D 50,000r*_ Jens 15 1947} 
8 J-J *200,000c_._.Jan 1 1958) 
ool Bonds 
-J *376, OOGe ... -Suiy 1 1948 
*5.000c___July 1 1951 
_.-Jduly 11951) 
7 -July 1 1953 
Na22,000__May 1 Og: "38 
170,000c___Jan 1 1952 
*5A yo aie 1 1950 
We ,000__Apr 1 '28-'56) 


ee OU 


e bce 
SS.5S.5 


NONE 


ao 
ad 


Pee ye ys 
RANK 
AnARHRD 
NUN Dar 
ere 
ae ee 
Mr Z 


- 


i 7 000r*_ ge 2. 1 1957) 
BOND. DEBT May 1 '27 $1,803,500 
School bonds eee not 

included) 5.08 
251 366 


637 | 


ing fund 
Total assessed val. 
(actual yy 30,674 
yn tax Pe $1,000) 1926--$21 00 
"n, 1926, 26,000; 1920.._.2 
PN. on bonds marked (*) 
at the Old Colony Trust Co., 


1.793 
hae} 
oston; 


on (§) at the Industrial Trust Co. ‘7 | 
Providence; on (a) to the City Sink-| 
ing Fund Commission; on others at| 


the Rhode Island Hospital Trust Co., 
Providence. 


EAST PROVIDENCE FIRE DIST. 
4¥%sg J-J $100,000_.-_Jul 
BOND. DEBT Apr 1923__.$185,000 


INT. at Industrial Tr. Co, Prov. 


The above bonds, while issued by the |: 
district, have been assumed A the 


E. Prov. Water Co., which purc 
ie 8 
bas not been relieved of the respon- 
sibility of their payment. 


JAMESTOWN. 
This town is in Newport County. 


Ferry Bonds. 
4%’ S6M-N 1$90. 000c._May 1 '28-’36 
75,000c.May 1 °37-"41 
Refunding Bonds. 
4215 J-DJ $1,000c _ ~-Dec 1 1927 
36 ,000c__ Dec 1 '28-'45 
Indebtedness Apr 1 1926 . $118, 150 
Sinking fund __-- 38,34 
Total assess. val. 1925 ___3, 957, 032 
Tax rate (per $1.000) 1922_-_$15.50 
Porn in 19190, 1,175; 1920____1,633 
NT. is saaanis in Boston. 


JOHNSTON 
This town is in Providence County 
and was incorporated Mch. 6 1759. 
On June 1 1898 a portion of this town, 
| Speman about five-sevenths as 
he assessed valuation, was annexed 
to the City of Providence. The com- 
mission appointed to apportion the 
debt to be assumed by the ye © of 
Providence reported that the cy A 
share of the net debt was $255,720. 
leaving $101,677.48 as the cae 
debt remaining. Bonds Numbers 
151 to 191 (all inclusive) remain as an 
obligation of the town of Johnston 
The bonds given below are those re- 
meining 2 as Ly obligation of the town 
Chap. 882, Laws of 
1912, inerences the limit of debt 
-which may be incurred by this town 
not counting temporary loans) to 
% of the taxable property. 
Refunding Bonds. 
4s 3 J-J $40, 10006. .1928 & 1933 
4\%s'l 5,000... May 1930 
40, 00-3 
50,00 fa 


tem some years 


80. "000. “July 12 1943 
50,000 --.-- 1928-19 52 


y 
150,000__June 1 '28-’ 52 
h Bon 


eac ds. 
57 27 M-S $25, 000c_Mar 1 "28-5 
BOND. DEBT May 14 '27 $195, 000) 
Assessment debt (add'l) -- 142,000 
Assess. val. (real est.)_.._- 5 754 ‘940 
val. personal 

Total assess. val. 1926 
Town Tax (pe 
Population 1925, 8,668; 1920. 6.855 

INTEREST pevente by Rhode Isl- 
and Hospital Co., Providence, 
and Nat. Shawmut Bank, Boston. 


LINCOLN. 

This town is in Providence Co. 
Inc. 1871. Pop. ’1(),9,8%5; 20. 9.543. 
4s g 98 A-O$125, 000¢._ Oct 15 ‘1928 

School Bonds. 

5\%s'20 M-S $30 ,000c.Sept 15 °27-’32\ 4 

BOND. DEBT Apr 1 ‘26... $160,000. 
Footing debt 90, 
Sinking pas and cash 

ad | _- -6,822.6 

80% Lae. Personal2,i05,100' 

| Intangible 145.300) 


Tax rate (per $1,000) 1925- . .-$20.00 
INT. at Industrial Tr. Co., Prov. 


MIDDLETOWN. TOWN. 

This town is in Newport County. 
Incorporated 1743. 
BOND. DEBT Mar 30'27_ $43,500 
Assessed val., real estate. .3,898,475 
Assessed value, personal__-_1,034,900 
Total assessed value (about 

% actual), 1926 4,933 375 
Tax rate (per $1 .000) 1926. --$13 00 
Population 1925.-....-.....-.- 2,245 
NARRAGANSETT. 

This place, located in Washington 
Co., was Incorp. as a town June 1901 


School Bonds. 
4%s'24 A-O $124,000c_Apr 1 ’28-’51 


1 1932 | ° 


thus eapumed. the di Siseties E 


r $1,000) 1926 $21.50, 


Refunding Bonds. . 
5s an Re 3$16,000c_May 1 '28-’29 
High way Bouts eae 
5s¢°22J-J $20 0.000c- Jan 1 '28-"37 
General Bonds. 
ts ¢ °99 J-J $60,000. -Aug 15 1929 
| TOTAL DEBT A 
| Floating debt (incl. 27 500 
Assess. val., real est...---- 4.302, 555 
| Assessed value, personal— 
| Tangible 
| Intangible 
| Total assessed value 1926__5.330. '253 
Total tax rate (per $1,000) 26 $20.00 
Population 1920, 993; 1925, 1,325 
| INT. on general bonds at National 
| Shawmut Bank, Boston: on highway 
| bonds at Old Colony Tr Co., Boston. 


NEWPORT. 

County seat of Newport County. 
| Settled in 1639; inc. 1784; re-chart- 
lered in 1853. Pop’n 1910, 27,149: 
11920, 30,255. 
yore cation Bon 
\44s "13 M $5,000 Nov 15 1927 

City Heit and Impt. Bonds. 
l4s¢g ‘98 M-N $153,000__.May 15 1948 
4s g ‘00 J-J 8,000___July Pa: Hag 3 
44225 F-A 96.000__Aug 1 °27-'5 
(4148'2¢ M-N150,000_-Nov 1 '27-’ a 
Fi 
4° 


| 


bh 
fees 


De t. Bonds. 

F-. $9,.000_Aug 15 '27-'29 
ding Bonds. : 
M-S$136,000.-Mar 1 '28-'35 


Jan 1 1928 
..-Nov 15 1930 
-Juneé 1 1954 


1 : 7 
60. ‘000_ _Mar 2 DR. 39 
$126,000__June 1 '28-'45 
60,000__June 1 '28-'57 
1,060_._.__June1 1958 
36,000__June 1 '28-'45 
70,000__July 1 '28-61 
y 1 °28-"41 
a) 59 
*27-"38 
"28-47 


6.000__June 1 ’28-'31 
J eww Bonds. 
Aug 1 1929 


- Bonds. 

ey 25 1930 
- ~ 1 °27-'29 

..-Sept 1 1930 

32: 000. -Aug 1 '27-'30 

18,000 _June 1 '28-"33 

20,000 -June 1 '34-’38 


Bon 
Rens SID 12,000- Dec | °27-"29 
g’20 F-A | 6, [et Part + 
u 


— F-A __ Fe bik 2832 


"21 F-A 
g'24 sited | 126,000_-June 1 28-45 
,000_..-June 1 s+ 
44224 208. 65,000_.Oct 1 '27-"3 
44%e'24J-J {42,000_--Jan 1 '28-’ rt 
2,000_..-Jan 1 1942 
4%2'25 M-N 44 ‘000. -May 1 °28-"42 
Land Bonds. 
5sg°'18J-D $5,000 _--June 1 1928 
quip. & Reimburse't Bonds. 
Z'19J-J $5,000 Sey | 1 1928 
folosbesreneneain & Pav. Ponds. 
4%g'22 as este ,000_Au 28-36 
4 dace ug 1 1937 
Pavement & Sewer Bone Ss; 
4%2'25 F-A {$63,000_Aug 1 *27-'35 


6,000_._.-Aug 1 1936 
TOT. BD. DT. July 31 '27$2. 7 1h 7.008 
Ass‘d val. 
Real 
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*26 (abt. act.)— 
47.213 .500 
Personal 
| Intangible - 
Total 7'8 
| Tax rate (per $1,000) 1926.--.-3: 34. 50 


INT. on all issues paid at option of 
holder at office of City Treasurer, or 
at the First National Bank, Boston. 

| All bonds are coupon with privilege 
9\of registration as to principal, or 
jinterest, or both 


2| NORTH KINGSTOWN. 

This town Is in Washington Count 
| Inc. Oct. 28 1674. Pop'n °10, 4,04 
1920, 3,397. 

Funding Bonds. 


"0. ,000c_..Dec 1 1940 

BOND. DEBT April 1 7°97 

Sinking fund 

Assess. val. 

Assessed value, tangible--- 

Assessed value, intangible-1 

Total assessed val. 1926_- 

Tax rate (per $1,000) 192 26. f 
INT. at Industrial Tr. Co., Sov. 


NORTH PROVIDENCE. 
This town is in Providence Co. 
Incorporated 1765. special 








Bay 

Act of the Legislature this town Is 
given authority to borrow up to 7% 
| of its assessed valuation. 


hool ponds. 
64) 4s J-J $46 000. July 1 *28-"50 
\4%s" ae 88/000 _$4.000 vearly 
'4s ‘27 J-D P+ _— _June 1 '28-’57 


Fundin 
1935 


| 4s g ‘05 A- 

4%se J-J 

'BOND. DEBT Mae 17 ‘27. $234, 000 

| Note debt (additional)_... 143,000 

|Sinking fund 47, 592 

Assess. val. real estate- --- Z 544.555 

Assess. val. personal 01 

Tota! val'n 1926 (% act.) - 

Total tax (per $1,000) 1926. f 

Population 1925, 9,055: 1920, 7.697 
INT. at Industrial Tr. Co., Prov. 


PAWTUCKET. 
This city is in Prov idence County 
Incorp. Mar 27 f Ponuletion 


RK 
1910, 51,622; 1920, 64,248; 1925, 
69,747. 


Grade-Crossing Abolition, 
4%e2'15 F-A&222.000r*_ Feb 1 '28-'8* 
4%2°16 M-N 39,000r*.May 1'28-66 





Pa an, Rundin Bonds. 
+4,%. 08 J-J 0.000r*. J July 1 H 
4g°10 J-J $208. 000r*__July 1 1 


General Account Bonds. 
° 89 «J-J ,000c___J uly 1 1929 
g'96J-J 220 000r8.. July 1936 
is + ‘04 M-N 490, ade 1944 
4% 6 "16M-N104. 000r*. Mast’ pk 47 


Sewer Bonds. 
3 4sg’00A-O $17,000r*__Apr 1 1930 
4s¢°94J-J 145,000r*_ July 1 1934 
4s g'97 M-N 225,000r*_.May 1 1937 
4s¢°04 M-N 35 


4sz'10 J-J__ 89,000r*_ July 1 1950 
g'12J-D 40.000r*_ Dec 1 Ley ¥} 

sg 16M-N52.000r*_May 1 °28-'44 
nts D 60, yt oe _June 1 1929 
--yuue 1 1939 


IJ 102,000r*_ Manel 3B yi 
-O 130,000r*_Apr 1 '28-'48 
>. os Ei yd } 1933 
000_._.-_Apr 1 1938 
F-A 138° '000.-Feb 1 ‘28-’52 
Brides Bonds. 
4s ¢ '04 M-N $25,000c__._May 1 1924 
43408" 15F-A 52: 000r*. Feb 1'28-'44 
School Bonds. 
3 348g 99A-O $50. 000*r. Apr 1 1939 
g ‘04 M-S 120 {0000__-Mch 1 1929 
68,000r*_.July 1 1938 
g'12 J-D 40,000r*_.Dec 1 1942 
"15F-A 150,000r*_Aug 1 '26-'55 
17 M-N215,000r*.May 1°28-57 
Sg °22 J-J 102,000r*_June 1 '28-47 
g'23 A-O 86,000r* Apr 1 °28-'48 
s8'24M-N 500,000c_._..May 1 1954 
34 A-O 300,000 
ature $50,000 on May 1 in 1929, 
34, '39,°°44, 49. "51 & °55. 
25 A-O 500,000...-Apr 1 1955 
4\%s '26 J-D 600, 000r*Deci'38-46-56 


Street Improvement Bonds. 
4s g ‘94 J-J $248, eee---ony 11934 
4s g 05 M-N140,000c_.__Nov 1 1935 
3 %se’99A-O 100 000r.Apr 1 1939 
chool & Street rept, | ponds 
4s 8 '97 M-N 130 ---May 1 1937 
OTS $12 and "Bridge- Bonds. 
5,000r*_ July 1 1950 
1D: '000r*__ Dec 1 1952 
52.000r*_J’ne 1 '28-44 
34,000r*_J'ne 1 '28-44 
75,000r*__June 1 1929 
75,000r*__June 1 ht 
-8 73,000c-. Mar 1 *28-"4 
130,000r*_Feb 1 3847 
70, _ June 1 '28-'33 
e Station Bonds. “ 
"15F-A $19.000r*_Aug 1 '27-" 45| 4. 
e-Station Bonds. 
'05 M-N $13, 0000... Nov 1 1930 
12 J-D 35,000r*..Dec 1 1937 
ublic Park Bonds. 
0 J-J $40,000r* __July 1 1950 
"12 J-D 10,000r*_._Dec 1 1952 
i | ,000cr* May 1'28-"56 


328 A-O 33° 000--0e% 1 '27-"31 
“Pa rk System Loa 
4%s'12 J-D $10, do00r*...Dec 1 1952 
Water Bonds. 
3 48°00 A-O $25,000c__.Apr 1 1930 
4s zg '94 J-J 70,000r___July 1 1934 
4s ¢'97 M-N 100,000c__-May 1 1937 
4s 2°04 M-N 98.000r*__-May 1 1929 
4s ¢'08 J-J $6: 6 ee July 1 1928 
-July 1 1933 
O O0ore. July 1 1938 
35: 000 r8- _July 1 1930 
000r*__July 1 1935 
108, ‘000r*_ Dect'27-'37 
due every 5 years.) 
48 o0r*. J'ne 1°28 °39 
33 .000r*_ J’ne 1°28-°39 
70,000r*_ May 1'28-41 
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100.000r*_ J‘ne 1’28-'47 
85,000r*Feb 1 '28-"48 
475, ert 1°31, 
"36, 46 and ‘51 
all Vauit Bond : 
-D $! S. —_— June 1 '28- 53] 
* bawd Bo : 
"25 F-A $128, 400..Feb 1 28-"52 
"25 F-A_ 95, 000.-Aug 1 *27-"45 
°25 A-O/100,000__..Oct } is 
100,000. -_ Oct 
Fe rE SS ag 1 on 33 
re Apparatus Bon 
-8 ib $ foe A poet ee 30 
mR. 4 of Debt Jan 
Genera! debt $6,605,000 
Sewer debt 
Water debt.......... a 


Total bonded debt 
Floating debt 


Total debt 
Less Sinking Funds— 
$1 1.60 +4 roy 


343.488 2,453,616 


NET DEBT Jan 1 '27_. $8,958,383 
Assessed valuation, real__79,915,940 
Pers’l property (tangible) 37 ,527 ,040 
Personal prop. (intangible) 13.694,550 
Total valuat on 1926_---131,137,530 
(Assessment fair o< value.) 
Tax rate (per $1,000) 1926-.-.-$20.00 
INT. at First Na Nat. Bei. of Soest 


PROVIDENCE. C. E. Cray. Tr. 
The city is situated in Providence 
County. which has no debt. On 
June 1 1898 a portion of the town of 
Johnston, representing about five- 
sevenths of the assessed valuation, 
was annexed to the city of Pro- 
vidence, and the latter assumed 
$255,720.64 of the net debt of the 
old town of Johnston. City was 
incorporated 1832. None of the 
city’s bonds is tax-exempt. 
Harbor Bonds. 
4s 2°15 J-J $500.000r*__Jan 1 1945 
fon "1633 250, 000r_._Jan 1 1946 
"203 D 240,000r_._June i 1950 
* Fire and eoity Loan. 
3 %se¢’02M-N $258,000r_.._Nov 1 1932 
Bridge he 4 
3 4%s¢’04M-N $200,000r_.Nov 1 1934 


ty 
nan 


“ 


168.000c.Mar 1 '28.'60| © 


School Loan. 
oR er $350, 


ee 


N 1,000,000r*_-May 2 1957 
r Loan 
$200,000r*_Apr 1 1928 
50,000r* .-May 1 1929 


® 
x 
Z 
w 
a 
S 
E 
“— 
* 


00,000r_...June 1 1950 

200,000r_..May 1 1952 

pH 24 A-O 500, 000r*. Apr 11954 

4s '26 J-J ,000_..-Jan 2 1956 

4s’'27 M-N 1,000, Y ~egaliemated 2 1957 
Hospital Bon 

3 4s TOMAN 8305, ‘000r_ May 1 1940 


ark Loa 
3 Yse'O7M_N "$674 ,000r..May 1 1947 
isk ‘08 M-N 260,000r_.-May 1 1938 
ark end Play round, 
4s ¢'17 M N300,000r_._.Nov 1 1947 
Public Improvement. 
M-N $640,000r- "May 1 1937 
9 MN 84,000r*_ “May 1929 
4s 4 08 M-N 295,000r...May 1 1938 
4sg'17JJ 322,000r 
Wy 203 D 300,000r__._June 1 1950 

Sr boseet Bridge Loan. 

s'99M-N $270,000r*__May 1 1929 

ater Supply. 

"16 J-J1,000,000r*__July 1 1956 
4\92°22 F-Ai000, 000r*__Feb 1 1962 
4s g'22 M-N 2000, 000r*_._May 1 "62 
4s g °22 J- te 500 ,000 000r*_-Dec 1 "62 
4\42'24 F-A2,000,000r*__Feb 1 ‘64 
4s '24 A-O1,500,000r*__Oct 1 1964 
48°25  J-J2,500, ‘000r*_ July 1 1965 
4s '26 J-J {1,500, 000rs.--Jan 2 1936 

1, ,000r*___Jan 2 1946 
4s'27 J-J 2,000,000r*_Jan 3 "42-52 
Refunding Water Loa 
8s¢g’00M-N $91 3000r*. May 1930 
ighway oan. 
ae g'00 M 00,000r*_ May 1 1930 
g '06 MLN 00, 000r*__-Nov 1 1936 


4s¢°16JJ 300,000r_._.Jan 1 1946 
4s ¢'20 J D 500,000r__.June 1 1950 
4s g '22 M-N500 ‘000r...May 1 1952 
4s g'23 A-O 350,000r*_._Apr 2 1953 
JOHNSTON BONDS (Annezed).) 
School District No. 1. 
48°97. M N$17,000r*__Nov 1 1927 
INTEREST payable as follows: 
Highway loan due 1930, 1936,1945; 
public ipl 1929; school 
947, 1953 and 1954; sewer 1928 to 
1936 1944 and 1954; water 
, 1930, 1936, 1942, 1946, 1952, 
1962, 1964 and 1965: harbor 
1945. and bridge loan, at Nat. City 
Bk., N.-Y., and at C ity Treasury in 
Providence: on the Johnston School 
bonds at Industrial Trust Co. in 
Providence; on water s upply due 
Feb. 1 1964 at Rhode Island Hospital 
Trust Co., Providence, or in N. Y. 
City; = ‘all other loans at City 
Treasu 
v4 oT. DEBT, SINKING FUNDS, 
Mar. 31 1927. 
Honded debt (Incl. water 
$38,968,000 
3,002 ,956 


$41,970,956 

13,565 863 

Net debt_ - $28,405 ,093 
Water debt (incl. above). 18,078,000 
The notes outstanding on Mar. 31 
1927 representing the floating debt 
were issued for and are chargeable 


1944 | to the following accounts: 


School houses and lots.... $829,353 
Public playground 267 635 
Highways, special 

flarbor improvement 

Sewer construction 


0 | Public bath houses 


Fire loan account 

Public comfort stations __- 
Point St. Bridge 20,000 
Water bound Macadam St 295,000 


WATER WORKS,—The 
works construction account to Oct. 1 
1926 amounted to $7,071,283.41. In 
year 1925-26 income from water 
rents &c., was $1,422, i §1: cost of 
management, &c., $691,888.55: in- 
terest on water loans, aaa: 592.67; 
depreciation and _ extension fund, 
$149,086.57; surplus, $122,131.60 
The total value of city prop- 
erty in 1926 was as follows: Real 
estate (including water-works valued 
at $8,813,897.14), %31,659,787.14 
ersonal property, $1,865 ,224.97 
6} funds were valued at $1,826,- 
948.31. 

ASSESSED VALUATION 


Real est __$358,100,510 $343,180,770 
Personal .@238,808,480 *231,739,900 
Total__.. 596, 008; ‘es 574.920, eh 
Tax per M $23 ,00 
Amt.of tax $11, 097, OoL $16.702,529 
a Includes $138,473,980 intangible 
proper verty which is taxed at $4 per 


* an $132.665,600 intenginie 
roperty. which Is taxed at $4 per 


1, 
POPULATION.—In 1925, 267,- 





918: in 1920. 237,595; in 1915 was 
247 660: in 1910 it was 224,326. 
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SMITHFIELD. Refunding Bonds. 
- O. Georgiaville). This village | 4s J-J  $30,0000_._.Jan 2 1929 
is ip Frovigence epee - '4%s  --. 320,000 ....- 1927-1954 

undin onds. an. 

148 4f M-S $80,000c.Mar 1 '28-'35) 4s M-S $15,000r._- 1927 
BOND. DEBT Apr 30'27. $80,000 3%sg¢ F-A 73,000c...Feb 1 1929 
Floating debt (additional). 20,000) eg OSES ,0000. _ 1 1936 
wn 100,000|4s 22 _.. 290,000¢ -.--1927-1957 
Ass’d val., real estate. __-_- 3,624,875; BD. DT. May 12 '27__.-$1,091,000 
Personal property ee 1,962,140) Water debt (incl.)._..-.- 174.200 
Tot. ass’d val. Apr 30 '27__5,587,015 | Floating debt (add‘l).._-- ,200 
Total tax rate (per $1,000) '26.$18.50 Sinking fund (water)_...-. 37 593 
Population (estimated) --_.---- 3,500 | . val. real estate. _.13 674,200 
| Assess. val. nee ,001,700 


perso ; 

80 KINGSTOWN. | Total assess. val. 1926...20,675 900 
is town (P. O. Wakefield) is ip | anerenee’ about 70% act. value.) 

Wosingses nner Inc. Feb. 26| Tax ( $1,000) 1926._.___- $25.00 

1722. op. 1910 176; 1920.5.181.' I - at Old Colony Trust Co., 

5\4s'21 J- | $14.606cDec 15 '27-'33 | Boston, and at U. 8. Mtge. & Trust 

Funding Bonds 
4s 12 3-D $48 


Dec 15 '34-"41 Co., New York. 


‘900c June 15 '28-'33| WEST WARWICK. 
BOND. DEBT Feb 20 '27 $146.00 This place (P. O. West Warwick) 


Floating debt__....-...-- .500 is in Kent ory Rem ~ 1913. 
Assess. val. real estate... 5.076 380 | ite J-J $149, ----Jan 1 1932 
Assess. val. personal... ..- 663,535 4448°14J5-J 300,000 ----- July 1 1944 
rena venation, 1908-15 50-1 oS | arene Hi mn Sehgot Bonds. 
‘otal tax (per $1,000) eas .00 | s ann RE ER ITE 
INT. on bonds of 1912 at Rhode) BOND. DEBT May 1°27 $799,000 
[sland Hospital Trust Co. or at/| Floating debt........--- 216,520 
Town Treasurer's office; on other|§ PUNG...pecceccese +293 


issue at the Rhode Island Hospital Assess. val. real estate... . 10,957 .660 





Trust Co., Providence, or at the| Personal— 
Wakefield Trust Co.. Wakefield. | {onenle - eS ee 6.490.300 
TIVERTON. Dtangiple - - - -. ~~ - ~~ — - ’ , 
| Total assessed value 1926 
Fis conn isin Newport County.| is te actaal) 918,456,000 
48°12 M-8 $32,000_- Sept 1,'27-'42| bax rate (per $1000) 1067," 19 600 
BOND. DEBT Mar 1 1997 $32.000 | a? 1920, 15,461; 1927. 19,0% 


Floating debt (add’l)__.__- 77,000 in Prov. at R. 1. Hosp. Tr 
Assess. val. real estate ~~ 5,160,538 | OO- and Union Tr. Co. 

ersonal prop. (tangible) -- 625 | — 
Personal prop. (intang.).._. 641,175) WOONSOCKET. 


- F | Woonsocket ts in Providence 
Tot.ass'd val.'26 (75 Zact.)6.716,338 ; 
Tot. tax rate (Der $1,600) 97 $26.00 County. Inc. town In 1867; city 
Population 1910, 4.032: 1920, 3,894) ; 


City Hall Repair Bonds. 
4\s'27 __.$150,000r*June 1 '28-'52 
y hool Bonds. 

48°15 J-D $150.000c__June 1 1945 
4\%s'25 J-DJ150,000c_June 1 '28-'45 
140,000c_June 1 '46-'65 





WARREN. 
This town is in Bristol Count 
Incorporated in 1747. 


Sewer Fonds. 
4s g°16J $70,000c_July 1 °28-'41 





eal Bond ssw20m-9 (388 Boe Mt aE gs 
, * , , 7 )e r* Marl’ -" 
BD! DEBT Mar 30 37 heros! Junior High School Bonds... 
Floating dept (additional). 58,400 | 4748 26 A-O1$400.000Apr 15 28-77 
Assossed valuation, real___7,559,220| ,. Fund LN onds. . : 
Assessed val'n, personal___3.148,300 | 45 08 }IN435.000r8 -- = - -- 198) 
Total valuation 1926-___ - 13,177.120| 29.241 3.) Sho tte Fee 1 bal 
(Assessment at 75 to 80% act. value.) | 4 {75-14 M-N500.000.... fay i 1944 
Total tax rate (per $1 ,000)°26 $20.80) 4, "a7 M-N500.000c_.._A “J 1 1943 
Population 1910, 6,585; 1920. _7,841 | 4s 18 ‘200.000 “Rene 27-38 
INT. payable at Old Colony Trust | ~~" {160,000 —-.. 1939-1948 
Co., Boston. |58 "19 .A-O 658.000- Apr 1 28-59 
WARWICE. | 6sg°21 M N {140.000¢- ay 1°28 ‘31 
This town ts in Kent County |5.+03 y_y One Sine gee : x 3 
Patent granted and signed by the |“ pWishway Impt oa ihe 
Earl of Warwick March 14 1643. 4175'5- JT) @30 O00c* Jone 1°28.’ 
Town divided Nov. 4 1913: now War- 434825 J- $32 ,000r* June 1 °28- 35 
wick and West Warwick.” The 330 | 44826 J-D 150,000. - - - - 1927-1936 
below were issued prior to the divi- ae te 5-B att 000c June 1 1945 
sion. The 48 were issued in June | 195 388" s3ane ) ‘oR-s 
1914 to take up portion of indebted- \448'22 J-D 308,000r June 1 (28-57 
ness of old townof Warwick C4035 SD! Beane gene 1 athe 
8 368.8 102 J-¥ *$251 000¢ Jan 1 1982) 41,425 5-D/119.000r* June I 23-53 
oct Reade uy ; 30,000r*_June 1 °57-66 
44816 J-) $28,0000_July 1 '28-°31 | 44827 --. 150,000r*June 1 '28-'67 
68°20 J-D | 2.0)0c-June 1 '28-'30| Water Bonds. 
40,000c_June 1 °31-'35| 32288. 01 M-N$200,000r .-May 1 1931 
{149,000c_June 1 "98-'34 4s 4 ‘04 J-D 150,0000 . . June 1 192 
4148'24 J-Dj 75,000c-June I '35-'39 BE 28 TD, 70 eee anes bd 887 
50,000e_ June 1 °40-'44 ae tt ++ tom 1 °38-'57 
4%4s'26 J-J_ 140,000c. July 1 '28-'41| 15°05 J-D ‘lay onoe duns 1 OR Ee 
48'27 3-3 60,000c-July 1 '28-'37| 4;40-55 5b aso gop te | te 00 
BOND. DEBT Mar 31 '27$1,139,000 | 448 26 J-D .250,000-- - ------ prone 
Floating debt (add'l) - --_- 100,000 | 4 32 inn yay on Bonds: 198-5} 
Sinking funds__._._____- 295,678 | * Tk Bond 98,006. -June 1 °28-’5 


Assessed valuation, real_. 20,732,470 
Assessed val’n, personal_. 7.145,000 
Total val. 1926 (66% act.)27,877,470 
Total tax rate (per $1 .000)'26_$21.00 


onds. 
4%s'26 J-D $38 ,000r*_June 1 '28-'46 
BOND. DEBT Apr 1 '27_$9,263,000 
Floating debt 1,65) .000 


b . Sinking fund__-_--_~ 2 ~~ 2,004,020 
PORN Tithe 31o 1 00; 1920. 13-481 | Water debt (included) ---- 1,039,000 
& int. at Rhode Island Hospital & | Sewer debt (included) =... _ 775.009 


NET DEBT Apr 1 1927.- 7,699 
Water sinking fund (add'l) 
Sewer sinking fund (add’l) 23,568 


Trust Co., Providence; the 4s at 
First Nat. Bank, Boston; the 59 at 
Union Trust Co., Providence. 


: Assess. val. real est... -~- 58,587,050 
Part of an issue of $400,000, of | Assessed val'n, persoual_*28 304,900 
which $251 .000 is assumed by War-| Total valuation 19/6____- 86 ,.891.950 


wick and $149,000 by West Wzrwick 


Tate Wash 
wn Is in Washington Count 
Inc. 1669. Population 1910, 8.6 ; 


(Assessment below fair cash value.) 

Tax rate (per $1,000) on real 
estate and personal, 1927__$25.00 
*Includes $4,187,500 intangible 








roperty, which is taxed at $4.00 per 

1920 9,952. $1,000.” satan 
Funding Bonds. Pop'n 1929. 43 496: 1926... 50,100 
4s ¢'09 J-D $100,000c__June 11939| INTEREST on coupon bonds is 
48°22 ... 200,000c ---.1927-1947 payable at First Nat. Bank, Boston. 


State of Connecticut. 








ITs 
DEBT, RESOURCES, &c. 
Admitted as a State____________ One of Or gina! Thirtee: 
Total area of State (square miles)._.........._..____. 5.004 
OE EOD LOPS OSes Hartford 


Governor (term expires Jan. 1929)__-_-__- John Trumbull 
Lieut.-Governor (term exp. Jan. 1929)____J. Edwin Brainard 
Secretary of State (term exp. Jan. 1929)_Francis A. Pallotti 
Treasurer (term exp. Jan. 1929) Ernest E. Rogers 
State Comptroller (term exp. Jan. 1929)_Fred’k A. Salmon 
Attorney-General (term exp. Jan. 1931)_-Be>j. W. Aling 


LEGISLATURE meets biennially tn odd years on the Wednesday foi 
owe wyy eyes in January. A ie ——_ adopted 
Oct. e session e nesday after th 
first Monday in June. - 95, p. 1435. 4 a 


HISTORY OF DEBT.—For early history of the Connecticut State deb. 
see “State and City Supplement’’ of April 1895, page 36. The 3 % 
bonds below, it is provided, ‘‘shall be exempt from taxation by or unde' 
State or municipal authority."’ The 4s are also exempted from taxation 
but the Act provides that “this exemption shall not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes 
and amendments thereof."" Connecticut's debt now is as follows: 











CONNECTICUT—DEBT OF STATE 





[Vor. 124. 











rpose Bate bus. Outstand’g. 
and Pu . Rate. Payable. Due. " 
erate ie ncanil 1909 354 ALO *April 1 1934 $2.955.000 

GD qsaustiasancatee 1911 4 J-J July 1 1936 11.336.000 
War 1688 ceccccaeceectecders Oct. 1 1885 100 
Permanent improvement bonds 1921 5 J-J July 1 1936 2,000,000 


* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn., but checks are 
mailed on request. 


TOTAL DEBT, &c. July 1°26. July 1'25. July 1'24. Jul 


1 ‘23. 
ded debt----- 16,291,100 $16,291,100 $16,291,100 $16,291,100 
Civil list f : 7 6 127 . 4,863,913 3 905 2,209,234 


Civil list funds... ......- ‘i . 3, ’ ’ . 
Li .3........ 12'391:758 12'156.448 11,659,526 11,195,442 


Net bonded debt -_- --- $2,600,785 (a) $1,466,669 $2,886,424 


a After deduction of the civil list and sinking funds from bonded debt 
there is found for July 1 1926 a lus of $2,600,785. 

Cash balances, exclusive of s funds, on July 1 1926 amounted to 

500,127. 

0, The General Assembly of 1915 enacted a law providing for a sink 
fund of $500,000 annually, to be taken from the State tax on the towns an 
used in the purchase of State or municipal bonds. The bonds so p 

are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnis 
law was repealed in 1919 after four such annua! appropriations had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies ef 1917 and 1919, making a total of $8,000,000 set aside for the 
sinking fund. The 1921 legislature again authorized the setting aside of 
$500,000 annually from State tax on towns to be placed in sinking fund. 
Appropriations fer the years 1922 and 1923, each for $500,000, were made, 
but at the 1923 sessien of the Legislature the law was repealed. as the fund, 
it was found, would ony take care of present debt at maturity of the bonds. 
On July 1 1926 the fund had $12,390,034 invested. 

The General Assembly of 1921 authorized the Treasurer to issue $3,000,- 
000 deficit bonds, to mature $1,000,000 on July 1 1924, 1925 and 1926, and 
$2 000,000 State institutions building and improvement bonds, to mature 
July 11936. The latter issue has been sold. The Act, however, authoriz- 
ing the $3,000,000 bonds was repealed by the 1923 Legislature, as the bonds 
were found unnecessary. 


ASSESSED VALUATION.—Assessed value believed to be fair value. 





Years. Taz Valuation.| Years. Taz Valuation. | Years. Taz Valuation. 
1925___.$2,434,056,031|1918 --_.@1,464,602,164|1910_-.. $997,500,664 
1924 ..-.Cée . ,601/ 1917 ----@1,375,708,933 | 1909... 965,629,80 
1923 .___c2,144,303,460 | 1916 _...a1,278.357,574|1905---. 712,519,166 
1922 ____c2,018,526,711|1915----a1,174,551 . or 4,200,162 
1921 -___b1 962,763,631 | 1914 _--_a1,105,081,413/ 1895 --.-- 444,321,927 
1920 ____b1,965,355,236| 1912... 1,102,990,545/ 1888 -..-- 354,557,515 
1919 ____@} ,661,776,728/1911-___- 1,041 ,334,0191 


a State tax ef $1,750,000 apportioned to towns on basis of taxes collected. 
b State tax of $2,000,000 apportioned to towns on basis of taxes collected. 
c State tax of $1,500,000 apportioned to towns on basis of taxes collected. 


These valuations do not include steam or electric railroads, banks, in- 
surance or investment companies and only a small portion of cash, bonds 
or notes. 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association, trust, Insur- 
ance, investment and bridge company whose stock Is not exempt from 
tazation, and remlits the amount so collected to the various city and town 
treasurers. The value of such stocks was previously included in the grand 
list of each town. 


POPULATION OF STATE. Fopulation has been as follows: 


1920_. 1,380 631/1880... 622,700 1840...-. 309,978 | 1810.._.. 261,942 
1910. ..1,114,756 | 1870----- 537.454 | 1830-..-- -675| 1800...-- 251,002 
1900 - - - 20 | 1860----- 460,147 1820..-.-- 376.248 | 1790.-..- 237 946 


1890... 746.258 | 1850-____ 370.792 | 


DEBT LIMITATION.—The constitution of Connecticut contains but a 
single provision restricting the debt-making power. The provision is 
Article 25, adopted as an amendment in 1877, and |s as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capita! stock of any railroad corporation, or me the pur- 
chaser of the bends, or make donation to, or loan its credit, directly or 
indirectly, im aid ef, any such corporation; but nothing herein contained 
shall affeet the validity of any bonds or debts incurred under existing 
laws, nor be construed to prohibit the General Assembly from authorizing 
any towrm er city te protect by additional appropriations of money or 
credit any railread debt contracted prior to the adoption of this amendment. 

The oe is explicit and comprehensive, covering every yg ny 

There were formerly no general restrictions upon the issue of bonds in 
the statutes, such restrictions as were provided from time to time being 
inserted in enabling Acts and in city charters. As to towns, indeed, Sec- | 
tion 1931, Chapter 121. of the Revised Statutes of 1902 granted unlimited 
power to issue bonds. The 1915 Legislature, however, by Chapter 318 
passed an Act, last amended by Chapter 111, Laws of 1923, which is as com- 
prehensive as it is simple. It is defined as ‘‘An Act limiting the indebted- 
ness which towns and municipal corporations may incur,’ and provides that: 
‘“‘No municipality or subdivision thereof shall incur any indebtedness 
through the issue of bonds in excess of five per centum of its grand list, unless 
otherwise provided by special Act,’’ and that ‘‘in computing the net bonded 
indebtedness subject to the limit prescrited by this Act, bends issued for 
the supply of water, gas or electricity shall not be included.” 

The General Assembly of 1923 passed a law (constituting Chapter 213, 
Laws of 1923), requiring every municipality on and after Jan. 2 1923 to 
issue its bonds serially. 

Authority to redeem bonds before maturity is granted to any ow or 
borough, or to any town or other municipality which is authorized to levy 
and colleet taxes, through Chapter 200, Laws of 1923. 

GRAND LIST DEFINED.—Chapter 111, Laws of 1923, also defines 
as follows the grand list on which a municipality’s maximum indebtedness 
is computed: That grand list shall be (a) the assessed value of the munici- 
pality’s taxable real estate and tangible personalty plus (b) the fair market 
value of the municipality's tax exempt real estate, except that owned by 
the county, State or the United States, or that owned by Connecticut's 
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four privately conducted colleges (Yale, Wesleyan, Trinity, and the Con- 
necticut College for Women). " 4 

TAX EXEMPTION.—A law was enacted by the 1917 Legislature, 
exemp: from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8S. Government, 
and by any oany. town, or. borough or other munici ta district in 
Tt? sain ull text of the law was given in the*‘ Chronicle” of April 21 

, e * 

Section 1160 of the General! Statutes, as amended by Chapter 159, Laws 
of 1919, and Chapter 109, Laws of 1921, provides that any bonds (original 
issue or bonds issued to refund same) issued by any town or city in aid of 
the construction of certain railroads shall be exempt from taxation in the 
hands of the holders thereof. Bonds of the State are exempt from taxa- 
tion when issued pursuant to any Act which provides for their exemption. 
(See said section and chapters given above.) 

ESTRIC- 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND 
TIONS.—A complete revision of the law con g investments by sav 
banks was made by the 1919 Legislature. The 1921 Legi-lature amerded 
sub-section 20 of section 3972 extending fora two-year period the provision 
that railroad bonds which were legal investments for savings barks at the 
time when the Federal Government took over the operation of the roads 
Teateiet nog ttre apy ye Sokee catiaes ie Dy — The 1921 

ure an act tting sa a to invest two per 
cent of their deposits and surplus in equipment obligations issued by the 
National Railway Service C ration. In 1923 the law was amended in 
two particulars (V. 116, p. 2545). The restriction placed in subdivision 
21 upon the amount that a savings bank may invest in railroad equipment 
trust notes, bonds or certificates was ra from 2% to 6% of deposits 
and lus, but the amount that may be placed in such securities of any 
one r is limited to 2% of deposits and surplus. The other amends sub- 
division 23 in relation to water companies in Connecticut. It makes 
eligible for investment, in addition to bonds of such companies supplying 
communities having a popeiation of not less than 15,000, bonds of any 
company which has had gross receipts for water service in Connecticut in 
amount of more than $50,000 yearly for five consecutive years, and whose 
franchise is an exclusive one in the territory served by it. Chapter 141 of 
the 1925 laws, as amended in 1927, permits investment in additional public 
service company bonds. 

An Act of 1927 gives savings banks auphoriay to make loans on adjusted 
service compensation certificates issued to orld War veterans. The 
text of the law as it now stands follows: 

Savings banks may invest their deposits and surplus only as previded in 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
bearing notes or obligations of the United States, or those for which the 
faith of the United States is wey to vide for the payment of the 
petncipal and interest, including the bonds of the District of Columbia; 

(2) Not exceecing ten per centum of their deposits and ps ge in bills of 
exchange drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of —— y is indorsed by any national 
bank, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence, 
Rhode Island, the city of New York, New York, or the city of Philadel 4 
Pennsylvania, and in the acceptance authori by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 
ized to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty centum of the capital stock, surplus and undivided profits 
of said depositary bank; 

(3) In the stock or bonds or interest-bearing obligations of any State 
of the United States which was admitted to Statehood prior to January 1 
1896, which has not, within ten years previous to making such invest- 
ment by such corporation, defaulted for more than ninety days in the 
payment of any part of either principal or interest of any debt author- 
zed by the Legislature of such State to be con ; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a od of at least ten years 
aba tn to making such investmeat by such co tion, and which have 

en issued in pursuance of the authority of the slature of such State, 
(a) for the funding or settlement of any previous obligation of such State 
theretofore in default, or (b) for the refunding of such funding or settlement 
obligation of such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of eithes  petecine’ or interest since its issue, 

rovided the authorization of any obligation by the ture of any such 

tate hereinbefore referred to shall not have been in violation of v2 consti- 
tutional provision, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be pledged for its payment, principal and interest; 

(4) In the obligations of any county, town, city, borough, school district 
fire district or sewer district, in this State; 

(5) In the stock or bonds of any incorporated city situated in one of the 
States of the United States which was admitted to Statehood prior to 
January 1 1896, and which was mocgperenes as a city, under the same 
or a different name, at least twenty-five years prior to making such in- 
vestment, and which has not less than twenty thousand inhabitants, as 
ascertained by the United States or State Census, or any municipal census 
taken by authority of the State, next preceding such investment, pro- 
vided the amount of the bonds of such city. including the issue in which 
such investment is made, and its proportion, based on the valuations 
of property therein for the assessment for taxation next preceding such 
investment, of the county and town debt. after deducting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not exceed seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of mag f therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “special assessment’ or “improvement” bonds, or 
other bonds or obligations which are not the direct obligations of the city 
issuing the same, and for which the faith and credit of the issuing city are 
not pledged. A city or State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
principal or interest, shall be outstanding; 

(6) In the bonds or interest-bearing obligations issued by a railroad cor- 
poration organized under the laws of any of the New Enzland States, and 
ores fee not Jess than 300 miles of railroad located in said States, and 
which has paid in dividends in cash an amount equal to not less than four per 
centum per annum on its outstanding shares of capital stock in each fiscal 
year for the 5 years next preceding such investment, or in the bonds or inter- 
est-bearing obligations issued by a railroad, terminal, depot, bridge, tunnel 
or street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and Carag hen 
with all the provisions of this section; if any such railroad corporation shal 
be leased to another railroad corporation Spears under the laws of any 
of the New England States and owning in fee not !ess than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in ay sap pee in each fiscal year 
of said lessor corporation during the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
paid its dividends within the meaning of this sub-division, but in case the 
essee shall hold any shares of tha age! stock of the lessor, such shares shall 
not be considered as outstanding within the meaning of this sub-division. 

(7) in bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
ral corporation incorporated in ony one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 


which was at the date thereof. or is at the time of making the investment, | 
a first mortgage on not less than 75% of the railroad of such corporation | 
owned in fee at the date of the mortgage, or by a refunding mortgage which | 
rior lien mortgage bonds of such railroad | 


provides for the retirement of all 
corporation. or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refunding mortgage which provides for the retirement 
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da en 
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shall hold the railroad of another such 
which provides for the payment by the lessee as ren 
cient to pay dividends on the capital stock of the lessor 
aggregate in each fiscal year of said lessor, during the term 
to not less than 4% on its outstanding capital stock, such 
regarded as pF HRB A meaning 
division; but in case the lessee shall hold any 
the lessor such shares shall 


of the issuing or assuming corporation, 
including all evidences of debt that may legally be issued under any of its 
—- authorizations or under any of its assumed prior authorizations, 

educting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mo e to retire prior debts at maturity, 
shall times the outstan 


capital stock of said corporation 
at the date of such investment. tae 


(9) In the bonds issued by a railroad, terminal, depot, bridge, tun- 
nel or street railway tion organized under the laws of any of the New 
England States or the State of New York, the property of which is located 
wholly or in part in one of said States, or in the bonds issued by a railroad 
terminal, depot, bridge, tunnel or street railway corporation, organized 
under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel or street railway corporation organized under the 
laws of said States, provided such bonds shall be secu either by a mort- 
gage which was at the date thereof, or is at the time of making the invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
poration, or the fixed property, in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or by re- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortgage which is a prior tien on some iy of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
legal investment under this sub-division unless the bonds are aranteed, 


ions 6 and 
ng prior debts 


principal and interest, by endorsement by, or guaranteed petncipe: 9ee inter- 
c aq 


est by indorsement, which guaranty has been assumed by a rai orpor: 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bond 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment. 

(10). In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by any railr corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fisca! years 
with the provisions of sub-division 14, or If such corporation owned in fee 
less than miles of such railroad, the gross earnings of such corporation, 
as reckoned in sub-division 14, shall have been not less than $10, .000. 

(11) In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by any railroad corporation incc rporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next proseting the date of such investment its 
railroad subjected to the lien of the mortgage securing its bonds has been 
operated by a corporation described in, and which has complied with all 
the provisions of, sub-divisions 10 and 14. No bonds shall be made a legal 
investment by this sub-division unless the bonds are guaranteed princi 
and interest by endorsement by, or guaranteed principal and interest by 
endorsement which guaranty has been assumed , the corporation o 
ating the railroad covered by the mortgage securing the bonds and which 
has complied with all the provisions of sub-divisions 10 and 14. : 

(12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel —— incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with ali the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and interest by 
endorsement by, or guaranteed principal and interest by endorsement whi 

aranty has been assumed by, one or more railroad corporations described 
n, and which has complied with all the provisions of, sub-divisions 10 and 14 

(13). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has complied during each of said fiscal years with the 
prevnene of sub-division 14. No bonds shall be made a legal investment 

y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or guaranteed principal and interest by endorsement, 
which guaranty has been assumed by, a pang ee described in, and which 
has a ranged with all the provisions of, su visions 10 and 14, nor unless 
it complies with the provisions of sub-division 16. 

(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
ras of such railroad corporation next preceding the dats of such investment, 

efore any of its mortgage bonds as described in sub-division 15 shall be made 
a legal investment. Such railroad corporation shall bave paid the matured 

rincipal and interest of all indebtedness and shall have paid in dividends 

n cash to its stockholders an amount equal to at least 1% uvon all its out- 
standing capital stock; the gross earnings from the operation of the propert 
of such railroad corporation, including therein the gross earnings of 
raliroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the Interest payable upon its entire outstanding indebted- 
ness, the renials of all | lines, and the interest on all outstanding in- 
debtedness of raliroads controlled and operated which are not owned by 
said corporation, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the ony security for the Fe by new of bonds or notes issued by said cor- 
poration. but not in excess of the interest on said last-named bonds or notes. 

(15). Whenever the term ‘‘mortgage bonds” is used in sub-divisions 10 to 
20. inclusive, it shall mean either (a) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of a railroad corporation, 
or the fixed property, in the case of a terminal, a, bridge or tunnel com- 
pany, own in fee at the date of the mortgage the corporation which 
executed the mortgage and issued the bonds: that 75% of the railroad sub- 
ject to the lien of said mortgage is connected; that the date of said mortgage 
is at least 5 years prior to the date of such investment, unless the corporation 

a ng or guaranteeing the bond has complied with sub-division 14 
for each of the 10 fiscal years of such corporation next preceding the date 
of such investment; but a mortgage given in substitution for and not greater 
in amount than such mortgage, and covering the same railroad or pro y. 
shal! be considered to be In accordance with this requirement; (>) That if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment. not a first mortgage on not less than 75% of the rall 
road owned In fee at the date of the mortgage, it is a first oh on at 
least 75% of the railroad subject to the lien of said mortgage at the date 
thereof; but if any stocks or bonds are deposited with the trustee of said 
mortgage as part security therefor, representing or covering railroad mile- 
age not owned In fee, the bonds secured by said mortgage shall not become 
legal investments unless said corporation owns ta fee at least 75% of the 
total mileage which is subject to the lien of such mortgage, including the 
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mileage which is 

of the railroad subject to the lien of sald mortgage is connected; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond has 
complied with su vision 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or property, shall be considered to be in accordance with this 
requirement. (c) That the mortgage securing the bonds was at the date 
thereof, or is at the date of such investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon al! the railroads 

subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 


which are a first lien, upon the railroad of a railroad corporation which {fs | 


owned and operated, controlled and operated, or leased and eparetes. be 
the corporation issuing or ey | said ponds; that 75% of the railroad 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment. unless the cor- 
ration issuing, assuming or guaranteeing the bonds has complied with sub- 
ivision 14 for each of the 10 fiscal years of such corporation next preceding 
the date of such investinent; but a mortgage given in substitution for an 
not greater in amount than such mortgage, and covering the same railroad 
perty, shall be considered to be in accordance with this requirement 
(d) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such investment, a refunding mortgage which provides for the 
retirement of all prior lien mortgage bonds of said corporation outstanding 
at the time of sald investment. and covering at least 75% of the railroad 
owned in fee by said company at the date of said mortgage. No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature at an 
earlier date than any bond which it is given to refund, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds ts a prior lien to a refunding mortgage 
described above, on some part of the railroad or railroad 
by said refunding mortgage, provided the bonds issued under such mortgage 


are to be refunded by said refunding mortgage, and the property covered | 


by sald prior lien mortgage is operated by. and its operations included tn, 
those of the railroad corporation issuing said refunding mortgage. 


(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, 
which, with all outstanding prior debts of the issuing or assuming corpora- 
tion, including all bonds not issued that may legally be issued under any of 
ite prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
eaid mortgage, to retire prior debts at maturity, shall exceed 3 times the 
outstanding capital stock of said corporation at the date of such investment: 
no bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
treviously guaranteed bond issues, shall exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making said 
investment; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 
stated, the amount of bonds outstanding thereunder at the date of such 
investment shall be considered as the total authorized issue. 


(17) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal, asepous® the corporation issuing, assuming or guaranteeing such 
bonds shal! fail for a period not posomns 2 successive fiscal years to comply 
with the requirements of sub-divisions 10 and 14; but no further investment 
in the bonds issued, assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure; but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

lied therewith during said period, and heveunes said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 
until said corporation shall have complied each year for 5 successive years 
with said sub-divisions 10 and 14 

(18) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal because the property upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 


ee which issued or assumed said bonds has been or shall be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
ing corporation shall assume the payment of said bonds.and so long as it 


shall continue to pay * yy! interest or dividends, or both, upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor- 
poration consolidated, or the property purch , or upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 
— to 4% per annum upon the capital stock outstanding at the times 
of such consolidation or purchase, of said corporation which issued or as- 
sumed said bonds. 

(19). If a railroad corporation which has complied with all the require- 
ments of sub-divisions 10 and 14 except that the patee of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State, the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years next preceding the date of such consolidation, merger or pur 
chase, in which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and possession, 
would, taken together, have so complied, provided in the case of a railroad 
atpenaen which has complied with all the requirements of said sub- 
divisions except that the period of compliance is less than 5 years, said 
succeedin a shall continue so to comply for a further period 
which shal] make such compliance equivalent to at least 5 successive years. 

‘20). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and pogpeme the properties and franchises which, prior 
thereto, belonged to similar corporations, and, during the years next pre- 
ceding such consolidation, merger or purchase, one or more of said cor 
porations, have Le gy paid in cash to stockholders dividends in amounts 
equaling or exceeding 4% per annum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considered as having paid such dividends during 
the same period of years; the time during which ony railroad is operated by 
the Government of the United States and the earnings and dividends made 
ana paid during said time shal! not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad with any of 
the provisions of this section, nor shall any default in the earning or pay 
ment of dividends or any failure to make the gross earnings required by this 
section, during said period of Government control and for two years there- 
after, render any bonds illegal for investment which were legal at the 
beginning cf said Government operation. 

(21). Savings banks may invest not exceeding 6% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to puepe and interest by 
or which are secured by lease of equipment to. a railroad corporation which 
in case ofa rajroad corporation incorporated under thelaws of any of the New 
England States, has complied with sub-division 6, or which, in the case of a 
railroad corporation incorporated under the laws of any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on. 
or by a lease and conditional sale of, new standard railroad equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof 
and provided the instrument under which such notes, bonds or certificates 
are ued. or the lease of such equipment to the railroad corporation 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual instaliments, without the 
release of any part of the lien or interest in any of the equipment securing 
such notes. bonds or certificates until the entire issue of such series of notes. 
bonds or certificates shall have been paid or redeemed, provided in no case 
shall the investment in the equipment trust notes, bonds or certificates of 
any one railroad corporation be in excess of 2% of such deposits and surplus. 
No equipment trust notes, bonds or certificates shall be made a legal 
investment by this section in case the series authorizes an amount which, 
added to the total debt as defined in subdivision 8, in the case of a railroad 
corporation organized under the laws of any of the New England States, 
or subdivision 16 in the case of a railroad corporation organized under the 
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resented or covered by said stocks or bonds; that 75% } 





roperty covered | whose property is located chiefl 
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laws of any other State or of the United States, which issued or guaranteed 
or is the lessee of the equipment securing such equipment trust notes, bonds 
or certificates, including therein the outstanding amounts of all proviouny 
issued series of such equipment trust notes, bonds or certificates, sh 
exceed 3 times the capital stock of such railroad corporation outstanding 
at the time of making said investment. 


(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured by a mortgage which was at the date of the 
‘nortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fiscal 

ear for the 5 years next preceding the date of such investment were not 
ess than $100,000, and that said corporation in each of said years earned 
and paid in dividends in cash an amount equa! to at least 4% per annum 
upon the outstanding capita! stock, and provided. at the date of any such 
dividend, the outstanding capital] stock is equal to at least 4% of the debt 
of such corporation. 


(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company incorporated in this State supplying water for domestic 
use to communities in this State having a population of not less than 15,000, 
or of any such company whose gross receipts for water service in this State 
shall have been more than $50,000 per annum for five consecutive years, and 
whose franchise is an exclusive one in the territory served by it and un- 
limited in time, provided the amount of all the outstanding debts of such 
company does not exceed its capital stock, and provided such water com- 
pany has earned each year and paid in cash from its officially reported net 


| earnings, as shown by its annual report or other official statement under 


oath, to municipal, State or United States authorities, dividends of not less 
than 4% per annum on its entire outstanding capital stock, for a period of 
4 years next preceding the making of the investment. 

(24). Savipgs banks may invest not exceeding 2% of their deposits 
and surplus {n bonds of any telephone company incorporated in this State, 
in this State, which are secured by a first 
mortgage upon at least 75% of the property of such company. tnocluding 
its franchises, rights and pesveenes. and limiting the amount of bonds issu- 
able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said franchises, rights and privileges, and providing 
the gross income of such telephone a pe | shall have been not less than 
$2,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 

(25). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company. 
or by the deposit with a trust company incorporated under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other ry corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se- 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shal! have been not less than 
$25.000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. No bond of a tele- 
goose company shall be made a legal investment under sub-divisions 24 and 

5 unless during each of the fiscal years of such telephone company next 
preceding the date of such investment said telephone company shall have 
= the matured principal and interest of al! its indebtedness, and shall 

ave paid, during each of said years, in cash dividends an amount equal 
to not less than 6% per annum of all its outstanding issues of capita! stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited in 
time, provided the amount of the outstanding debts of such company does 
not exceed its capital stock, and ag thong such gas or electric company has 
earned each year and paid in cash from its officially reported net earnings 
as shown by its annual report or other sworn official! statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the making of such investment. The term “indebt- 
edness,"’ as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in’the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100,000 
of par value in, nor more than \ of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

(28) Savings banks may invest not exceeding 20% of their deposits 
and surplus in notes secured by pledge of stock or bonds as collateral, pre- 
vided the corporation issuing such stock or bonds shall have paid thereen 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made; or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
aggregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illega! the investment in, 
nor the investment hereafter in, any bonds or interest-bearing eo 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or int.-bearing obligations comply with the provisions of this section. 

(30) If any street railway commen? the bonds of which were a legal in- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% upon its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
until such company has complied with all the provisions of sub-division 22 
of this section. 

(31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘‘debt’’ shal] be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation” shall be construed to mean a corporation which owns 
or is in possession of and operating a railroad or railway of the class usually 
opera by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section 

(32) Savings banks may invest not exceeding 2% of their deposits and 
—e in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
ove banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payment, principal and interest. ' 

(34) [Added by Act of 1923.] ‘‘Savings banks may invest not exceeding 
two per centum of their deposits and surplus in prior lien equipment obli- 
gations or equipment trust certificates issued by the National Railway 
Service Corporation in pursuance of any equipment trusts financed in whole 
or in part through a loan or loans made or approved by the Inter-State 
Commerce Commission, provided such securities are issued for not exceeding 
in par value sixty per centum of the cost of standard railway equipment, 
and that such obligations shall mature in approximately equal annual or 
semi-annual installments over a period of not exceeding fifteen years.”’ 
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<Sapter 141 of the Laws of 1925, as amended in 1927, referred to above, 
reads: 


Section 1. Savings banks may invest in bonds of any corporation en- 
gaged in the generation and sale of electricity or in the generation and sale 
of electricity and in addition thereto some other form of public service 
enterprise, incorporated under the laws of the United States or any State 
thereof and doing the major portion of its business in the United States, 
and operating under the supervision of a public service or other commission 
requiring a uniform system of accounting, subject (A) to the following 
restrictions as to the corporation issuing or assuming the bonds: (a) The 

ross income of such corporation shall be not less than one million dollars 
or the year immediately preceding the time of making such investment 
and shall be derived (1) at least seventy-five per centum from the sale of 
electricity and (2) not to exceed ten per centum from the operation of srteet 
railway properties; (b) such corporation shall have either a franchise or 
franchises under which at least seventy-five per centum of its gross income 
is earned, extending at least ten years beyond the maturity of any such 
bond, or an indeterminate permit from, or agreement with, a public service 
or other commission; (c) such eorperaiee shall own and operate steam or 
Ry gro- electric power plants capable of generating at least sixty per centum 
of its actual electric sales for the year immediately preceding the time of 
making the investment; (d) the capital stock of such corporation shall be 
equal to at least two-thirds of the total funded debt of such corporation, 
provided, in the case of a oupenees having shares without par value, the 
amount of capital which such shares represent shall be the stated capital 
as shown by the books of the corporation; (e) the combined surplus and 
reserves for depreciation and for contingencies of such corporation shall be 
not less than the following percentages of the actual value of the fixed 
property of such corporation as shown by its books: (1) Ten per centum in 
the case of a corporation generating’ more than fifty per centum of its 
electrical output from water power, or (2) fifteen per centum in the case of 
a corporation generating more than fifty per centum of its electrical output 
from steam (f) for five years immediately preceding the time of making 
such investment, the officially reported net earnings of such corporation, 
as shown by its annual reports or other sworn statements to the municipal, 
State or United States authorities, available for interest charges, after 
deducting charges to cover depreciation, taxes and rentals, shall have been 
equal to at least twice the interest charges for the period on such corpora- 
tion’s total outstanding funded debt, and for the year immediately pre- 
ceding the time of making the investment such net earnings less such de- 
ductions shall have been equal to at least twice the interest charges on the 
corporation's total outstanding funded debt; (g) the term ‘‘funded debt”’ 
as used in this Act shall be construed to mean all interest-beari debt 
mat more than one year from date of issue; and (B) to the restrictions 
as to such bonds that any such bond shall be one of an issue of not less than 
one million dollars, and such issue, plus the total amount of any under- 
lying bonds, shall be outstanding in an amount not to exceed sixty per 
centum of the value of the actual fixed property securing such bonds, as 
shown by the corporation's books, exclusive of work in progress, and any 
such bond shall be either (a) a closed underlying mortgage bond secured by 
property owned and operated by the a pdt me issuing or assuming the 
nd, which property is of currently usable value to the corporation and is 
so used a major portion of the time, provided such bond is to be refunded by 
a junior mortgage providing for its retirement, and that such a 
mortgage may remain open solely for the issue of additional bonds whic 
are to be pledged under such junior mortgage; or (b) by a first mortgage 
bond constituting the only mortgage debt of such corporation, and, in case 
such mortgage is not closed, its terms shall prevent the issuance of addi- 
tional bends for extensions, improvements and property acquisitions unless 
such additional bonds are to be issued either (1) for an amount not to exceed 
seventy-five per centum of the actual cost of such extensions, improvements 
and property acquisitions, when net earnings available for interest charges, 
for twelve months out of the fifteen months preceding application to the 
trustee under such mortgage for authentication of such additional bonds, 
have been equal to at least one and three-quarters times the interest charges 
for one year on the total amount of bonds outstanding under such mort- 
gage and the proposed additional bonds, or (2) for an amount not to exceed 
eighty per centum of the actual cost of such extensions, improvements and 
roperty acquisitions, when net earnings available for interest charges, 
or twelve months out of the fifteen months preceding application to the 
trustee under such mortgage for authentication of such additional bonds, 
have been equal to at least twice the interest charges for one year on the 
total amount of bonds outstanding under such mortgage and the proposed 
additional bonds: or (c) a refunding mortgage bond providing for the re- 
tirement of all prior lien or divisional mortgage bonds of such corporation 
outstanding at the time of making the investment, which refunding mort- 
gage bond is secured by a lien on property owned and operated by the 
corporation issuing or assuming the bonds, provided any mortgage prior 
in lien to such refunding mortgage shall be closed unless such prior mortgage 
shall remain open solely for the issue of additional bonds which are to be 
pledged under such refunding mortgage, and provided, if there shall exist a 
mortgage junior in lien to such refunding miortgage bond, such refunding 
mortgage bond is to be refunded by such junior mortgage, and provided.,,. 
in case such refunding mortgage is not closed, its terms shall prevent the 
issuance of additional bonds for extensions, saprovemnente and property 
acquisitions unless such additional bonds are to be issued either (1) for an 
amount not to exceed seventy-five per centum of the actual cost of such 
extensions, improvements and property acquisitions, when net earnings 
available for interest charges, for twelve months out of the fifteen months 
preceding application to the trustee under such mortgage for authentication 
of such additional bonds, have been equal to at least one and three-quarters 
times the interest charges for one year on the total amount of bonds out- 
standing under such mortgage, those secured by equal or prior liens, and 
the proposed additional bonds, or (2) for an amount not to exceed eighty 
per centum of the actual cost of such extensions, improvements and prop- 
erty acquisitions, when net earnings available for interest charges, for 
twelve months out of the fifteen months preceding appetites to the trus- 
tee under such mortgage for authentication of such additional bonds, have 
been equal to at least twice the interest charges for one year on the total 
amount of bonds outstanding under such mortgage, those secured by equal 
er prior liens and the proposed additional bonds. 


Sec. 2. Savings banks may also invest in the bonds of corporation’ 
engaged in furnishing telephone communication, incorporated under the 
laws of the United States or any State thereof and doing the major part of 
their business in the United States, subject (A) to the following restrictions 
as to the corporation issuing or assuming the bonds; (a) The gross income 
of such corporation, for three years prior to the time of making the invest- 
ment, shall have been not less than fifteen million dollars annually; (b) the 
total outstanding funded debt of such corporation at the time of making 
the investment shall not exceed the outstanding capital stock of such cor- 

oration; (c) for five years immediately preceding the time of making the 
nvestment, the officially reported net earnings of such corporation available 
for interest charges, after having made adequate provision for maintenance 
and for depreciation of the physical assets of the corporation, shall have been 
equal to at least twice the interest charges for the period on the corpora- 
tion's total outstanding debt, and for the year immediately preceding the 
time of making the investment, such net earnings shall have been ual 
to at least twice the interest charges on the corporation's total outstanding 
debt; (d) the term ‘funded debt”’ as used in this Act shall be construed to 
mean all interest-bearing debt maturing more than one year from date 
of issue; and (B) to the restrictions as to such bonds that any such bond 
shall be one of an issue of not less than five million dollars, that not to 
exceed thirty-three and one-third per centum of the specific security for 
such bond may consist of stock or unsecured obligations of affiliated or 
other telephone companies or both, and that such bond, plus the total 
amount of any underlying bonds, shall be outstanding in an amount not 
to exceed sixty per centum of the value of the actual fixed property of 
such corporation securing such bonds, and that any such bond shall be 
either (a) a first mortgage bond secured by property owned and operated 
by the corporation issuing or assuming the bonds, provided, if there shall 
exist a mortgage junior in lien to such first mortgage bond, such first mort- 
age bond is to be refunded by such junior mortgage, or (b) a bond secured 
= a refunding mortgage providing for the retirement of all prior lien mort- 
age bonds of such corporation outstanding at the time of making the 
entment, which refunding mortgage bond is secured by a lien on at 
least fifty per centum of the property owned and operated by the corpora- 
tion Pas Me or assuming the bond, provided, if there shall exist a mortgage 
unior in lien to such refunding mortgage bond, such refunding mortgage 
nd is to be retired by such junior mortgage, and provided any mortgage 
prior in lien to such refunding mortgage bond shall closed. 

Sec. 3. The provisions of Sections 3976, 3977 and 3978 of the General 
Statutes shall apply to Section one hereof. ‘ 

Section 4. No savings bank may invest more than 15% of its deposits 
and surplus in the bonds which may become legal under the provisions of 
Section one of this Act, or more than 2% of such deposits and surplus in the 


} 





bonds of any one such corporation engaged in the generation and sale of 


electricity. No savings bank shall invest more than 5% of its deposits 
and surplus in the bonds of telephone corporations which may become 
legal under the provisions of Section two of this Act or more than 2% of 
such deposits and surplus in the bonds of any one such telephone corporation. 

Sec. 5. This Act shall not affect the provisions of sub-divisions twenty- 
two, twenty-three, twenty-four, twenty-five and twenty-six of Section 
3972 of the General Statutes, and savings banks may continue to invest 

bonds authorized under said sub-divisions. 

The text of the 1927 Act referred to above, which allows investment in 
loans on adjusted service compensation certificates, follows: 

Section 1. Savings banks may accept as security adjusted service cer- 
tificates issued under the provisions of an Act of Congress passed ays | 19 
1924, entitled ‘An Act to provide adjusted compensation for veterans of the 
World War and for other purposes,”’ and any amendments thereof. 


REAL ESTATE MORTGAGE INVESTMENTS.—Section 3973 of the 
General Statutes provides that ‘‘Savings banks may invest in loans s' 
by first mortgage on unencumbered real estate, not to exceed 50% of the 
value of such real estate, located in this State, or in the County of Provi- 
dence, Washington or Kent in the State of Rhode Island, or in the County 
of Worcester, Hampden or Berkshire in the Commonwealth of Massa- 
chusetts, or in the County of Dutchess, Putnam or Westchester, or on 
Fisher's Island, in the State of New York.” An Act of 1927 restricts this 
class of investment by the following provision: ‘‘No savings bank shall 
invest in loans secured by first mortgages on unencumbered real estate as 
provided in Section 3973 of the General Statutes, to an amount in excess 
of 75% of its deposits and surplus. Any savings bank holding loans upon 
real estate in excess of 75% of its deposits and surplus at the time of the 
assage of this Act, shall reduce the segregate amount of such loans to the 
t prescribed herein, on or before July 1 1932.” 


ONE AND TWO. NAME PAPER.—Section 3975 of the General Statutes, 
as amended in 1927, restricting loans on one and two-name paper reads: 

Savings banks may invest not exceeding 5% of their deposits and surplus 
in notes, each of which shall be the joint and several obligation of two or 
more parties, all residents of this State, but no savings bank shall loan on 
personal security to one person more than 3% of its deposits at the time of 
making such loan.” 

The Bank Commissioner at regular intervals issues a list of securities 
which meet with the requirements of the savings bank investment law. 
The most recent one published by us appeared in V. 123, p. 1003. 


TRUST FUNDS—HOW LOANED OR INVESTED.—Investment of 
trust funds is regulated by Section 4903 of the General Statutes, as amended 
by Chapter 171 of Laws of 1925. Sec. 4903 follows: 

Trust funds, unless otherwise provided in the instrument creating the 
trust, may be loaned on the pa ey. A of mortgages on unincumbered real 
estate in this State, double in value the amount loaned, or may be invested 
in such mortgages or in the bonds or loans of this State, or of any town, city 
or borough of this State, or in any bonds, stocks or other securities in 
which the savings banks in this State may be authorized by law to invest, 
or my be deposited in savings banks incorporated by this State, or in the 
capital stock of any insurance company chartered by the State not less than 
ten years prior to such investment, with authority to issue insurances upon 
lives, and which shall have regularly paid in dividends in cash an amount 
not less than six per céntum on its outstanding shares of capital stock in 
fiscal year for the five years next preceding such investment. 





CITIES, COUNTIES AND TOWNS IN CONNEOTICUT 


The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation.. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 169. The towns are the civil unit, and on the 
assessed valuation (which is called the ‘“‘Grand List’’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town Its often situated acity ora poroughs, or both, all of which 
may at the same time have bonds outstanding. any towns and cities, 
however, whose limits were about identical, have been consolidated (in- 
cluding Shelton, Bridgeport, New Britain, New London and New Haven), 
and the outstanding bonds of both town and city are reported together with- 
out distinction. 

The borough stands In about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city, for instance, Putting a tax of 
its own on its share of the total grand list of the town. his tax is addi- 
tional to the town tax. In eight municipalities the schools are in the charge 
of school districts (40 in all), which also are empowered to issue bonds and 
to levy a tax, so that to cover the total tax paid by a city, it is necessary to 
take into account the State, town, city and school district levies. In the 
statements which follow we give under one heading the town and city, 
wherever they bear the same name, for, though distinct corporations, their 
debts are to greater or less extent the debts of a single community. 


AGGREGATE MUNICIPAL INDEBTEDNESS, 


The total indebtedness of all the towns, cities, boroughs and counties in 
the State was in 1924 $107,162,098. In the following table we show the 
funded indebtedness, the floating debt and the total indebtedness of all the 
civil divisions of the State at quadrennial periods: 

Funded debt. ‘loating debt. * Total debt. 
$12,599,80.00 





a ae $94 562,618.00 $107,162,098.00 
1920 69,511,940 00 9,873,960 75 79,385,900 75 
1916 51,268,300 00 9,122,333 00 60,390 ,633 00 
1912 37,058,361 7 6,481,868 99 43,540,230 69 
1908 30,598,153 47 7,865,551 44 38,463,704 91 
1904 6,906,859 05 5,269,101 56 32,520,460 61 
1900 22,142,993 58 5,005,323 09 27,624,827 42 
1896 +749, 08 4,384,980 581, 

1892 _. 16,023,832 46 4,473,571 36 20,627 .058 48 
838 15,569,818 67 3,759,642 92.804 8 


86 : 

* [In 1904 and at former periods the county debt ($344,500 in 1904) was 
not divided into funded and floating debt, and therefore is included only 
in total debt column. 

Against the funded debt for the quadrennial period ending in 1920 
there was a sinking fund of $5,955,130.03. For the 1924 period there was 
a sinking fund of $7,150,834. 


ANSONIA, BETHEL. 

Ansonia is in New Haven County. Ths town is in Fairfield County. 
Inc. April 1889. Legislature in 1893 | Incorporated May 1855. 
authorized consolidation of borough, Consolidated Bonds. : 
town and fire district to form present icaaleeamialed a yrs 28-41 


city. ,000c May15 1942 
Municipal Impt. Bonds. Refund.bds.(due Nov 1°51) $20,000 
4%2'23J-D15$170,000c*J’ne15'28-'43 | BOND. DEBT Oct 1'26_. $83,000 
Bridge Bonds. , Water debt (add'l) _--_- -- 389,500 
42°13 A-O$51,000c*Apr 1 '28-°44| Total grand list '26 (about 
wer Bonds. >. t.... eee 3,414,511 
tsg'l10J-J $75,000c*__July 1 1935) Tax rate (per $1,009) 1926. _$25.00 
Refunding Bonds. | Population 1910, 3,792; 1926, 3,600 


4s8’11 M-N $75,000c* Jan. 1 1937) NT. on bonds of 1923 at Bethel 
be A ay 2 90,000c*May 1 '28-'45| National Bank, Bethel. 

c ds. 
OF-3 $7 0000*July 1 '28-'30| BLOOMFIELD. 





48°05 J-J 
BOND. DEBT Apr 1’'27- $473,000| This town is in Hartford County. 
I 150,000 Inc. May 1835 


Tot. val. '26(75% act.) 28.877 798 BOND. DEBT Sept 7’ 26. $87,000 
Tax rate (per $1,000) 1926--- -$24.00 | Floating debt (add’l)..--~- 34,539 
Population 1910, 15,152; 1920 17,643 Assess. value, real estate___3,894,582 
INT. at Ansonia Nat. Bank and! Assessed value, personal_.__ 440,633 
City Treasurer's office. . |Total assess. value 1926 
ae | (about actual) --.-_--- . .4,696 ,280 
BERLIN. | Tax rate (per $1,000) 1926-...$23.00 
This town is in Fairfield County.| Pop'n '20, 2,394; '26 3,300 
Incorporated May 1785. 
| BRANFORD. 


School and Road Bonds. ] 

F-A_ $58,000c This town isin New Haven County. 
ing Bonds. 
0$120,000cJune 30 '34-62 





(Due $2,000 yearly on Aug. 1.)  Refundi 
BOND. DEBT Apr 1 '27_._ $58,000| 4%8°23J-D3 
Ass’d val.’26(abt. 4-5 act.)_7,700,000 (Due $8,000 in each even year. 
Tax rate (per $1,000) 1926... $16.10 | 4%48'23J-D30 10,000c. .June 30 1964 
Population 1910, 3,728; 1920, 4,298 BOND. DEBT Sept 1 '26_- $130,000 

NT. payable at New Britain, Floating debt (add'l) ------ 38,121 
Trust Co., New Britain. EEE WUsccescscesse 18,479 
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BRANFORD (Concluded). 
Grand list 1926 42 156.4! 
Tot. tax rate (per $1 ) °26- $23 

Population - .1910, 6, oy, 1920, 6,627 


INT. yable at the Second Nat. 
Bank in New Haven. 


BRIDGEPORT. 
This city is in Fairfield 6, ts 


Public ¢ Clinte Bonds. 
816 J-J_ $20, 000. July 1 '28-"31 
000c.Apr 2 °28-'4' 


ec rit fe 
- a, “ 

to 

~ 


1 "0, Pyi2s 1951 

and Fire ro pent. nds. 

-J $78 008 ‘july 2 *27-"41 
-O 74.000c_Apr 2 °28-'41 
s-House Bonds. aie 
$15 J-J (359,000._Jan 1 '28-°32 

§,000_._..Jan 1 1933 
Isolation Hospital Bonds. 
424'17 A-O$/48.000__Apr 1 *98- 41 

ridge and City Hall Repair. 
G ‘O5M-N $24,000c_May 1 '28-"4 
ire ll ae, Bonds. 

44806 A-O $2.000c._ Apr 1 1928 
is "13 J-J 4,000..-Jan 2°28 si 
Library Bond 
"25 M-N$140. “000. May 1 ‘28-" 
s'25 F-A{ 96,000.-Aug 1 '27- 23 

\ 15,000. Aug 1 °51-"55 
Bonds. be 
$20, 0000. -July 1'28-'31 
304,000__July 1 '28- h 
110,000__Jan 1 

75,000_-Jan 1 
150,000._July 1 + & 
168 ,090_._June 2 '28-’ 69 
> 320,000r* _Sept 1 °27-5 
Y 46,000_..May 1 '28-’ 30 
390.000c_Feb 1 '28-'66 


onds. 
288 ,000..Jan 2 ’28-'63 
72.000_-July 1 ’28-'45 
90,000..Aug 1 °27-’35 
135,000- “ae 1 '28-'36 
323 ,000c- _Apr 1 *28 "46 
126. 000_.June 2 °28-"45 
000...-June 2 1946 

176" 000. .June 1 *28-"49 
25.000. July 1 rt a 


~ > PPP 


g Sess 
~ 


PS 
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— et ee 
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o © 
w= 

ass ; 
+ 


2 
Shot 


Doe 
—~ 
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8.000. . May 
8°24 J-J 405, poor Jani 5°28-84 
8°24 J-J 420,000. July 15 ‘27-54 
8'25 J-J 587 008 Jan 2 '28-’54 
27, B00 a 2 1965 
4\s'25 F-A/144. bbe. F 2 °28-" 
340 *37-" 36 


‘000¢_ Feb 2 
Bonds. 
-N ore ‘000. Nov 1 127-"61 


hh ier 
ues KOK 


"7 Sinking funds, not re 8 


47} Po 
9|the Old Colon 


Water debt (incl.)...-.-.-. 853 .000 
Other indebtedness (incl.) @348.500 
any which are pares 
to water debt only 
Grand list 1926 ‘ 
City tax (per $1,000) 1926. ..- $22.50 
By n ape, os such as side- 
w sewers, po 
oy the “First Taxing District” ae 
borough an 
obligations included 1 my the above debt 
figures, which are as follows: 
Bonds outstandi 


46 | Floating debt 


The Mayor and Council of six mem- 
| distriotss both the city and taxing 
"n (town & city), 1920___.20,620 
NT. on all bonds is pa able at 
Trust Co. Boston 
or at the City Treagurer’s office 
with the exception of the 4% 
1915. the 4s of 1897, which 
ete at the City 
ce only. 
BROOKLYN. 
This town is in Windham County. 
ines ted May 1786. 
nding Bonds. 
an! "32 A-O $37, 00r*_ Aprl' ryt 52 
BOND. DEBT Aug 15°26 a 7 
Other indebtedness 


5| Sinking fund 

Assess. val., real estate___$] 290: "480 
Assess. val., personal 

Total assess. val. 1926. 
Tax rate (per $1,000) ' 
Population 1910, 1,858; 


CANTON. 

This town ts in Hartford County. 
Incorporated May 1806. 
Refunding Bonds. 
4\%s'23 M-N$32 000c.$2.000 yearly 
BOND. DEBT Aovr 21 ’27. $32, 000 
Floating debt (add'l) - -- 2.000 
Assessed val., real estate..__2.519,: 585 
Assessed v alue, ee 
8 | Other assess. rs 
Tot.ass’d va 
Tota! tax rate (per $1,000 )*2 
Population in 1910, 2, 732; ‘20, 2.549 


CHATHAM.—See E. 


CHESHIRE. 
This town is in New Haven Co 
paceeperate® May 1780. 
hool Bonds. 
aiee 25 J-J $75, 000c_Jan 1 *28-'45 
‘Ref ynding Bonds. 
Ys25 JJ $18.000ce Jan 1 ‘28-"4 
TOTAL DEBT Aprl "26. . $107, 700 
Grand list 1925 4,2 
Tax rate (per $1,000) ig35. $29. 00 
Population 1910, 1,988; 1920.2.855 
NT. at Colonial ‘Trust O° 
Waterbury 


COLCHESTER. 

This town is in New London Co 
Town was named in October 1690.” 
BOND. DEBT Apr 1 '27-_- 


are 
Treasurer's 


9530. 


-1,655 


Hampton. 


Floating debt (add'l) 
41 Assessod han 


154, (000. -June 1 "98- "34 

,000....Junel 1935 

2,000_._._June 1 1935 

.000_.June 1 '36-"49 

5s i i. 138.000. _July : *28- ae 
4\%s'22 M-N 000.-May 1 '28-°5 

4\%s’ 33 M-N200.000. “hae 1 *28-" 32 

— 25 li Ux 000 May 1 '28-'54 

00....May 1 1955 

1928-1957 


*27-"28 
28-3 


5\%s'20 J-D 


3748 iS J-J tic 000¢. Tuy 1 
al J-D ats. 000_.Dee 1 39099 
treet Bon 

‘ -J $110; ‘000. July 1 

q A-0266. 000c..Apr 2 '28- 


0.000..May 1’ 3. 
5 J-D 400,000. Jone’ 15 ’28- '35\p 
5 F-A 160,000__Aug 1 '27-'30 
rovement Bonds. 
7 F-A$160,0000 - 1 '27-"42 |; 
8'25 F-A 174,000c- feb et *28-'56 
Construction Bon 
"19 J-D $357 000. fine 2 128-' 48 | 4s 
Ys'25 J- ao 91, oe June 15 °28-'34 
12,0 -June 15 1935 
rade Cross. Elimination Bds. 
1 J-J a 2--- July 1 1928 


>_> 
ere 


> 
re 


“3 


G 
4s’ 


0} 44s8'23 J-J 


"143 1538 
INT. at pong core s office 


BRISTOL. 

This city is in Hartford County 

ted May 17 

The 1911 Lesieiature granted « 
charter to the city (accepted by the 
voters Aug. 14 1911, going into effeci 
Oct. 2 1911) superseding the old town 
and borough governments, the lIla- 
— of which are assumed by the 


School Bonds. 
4\s — M-S $84,000c*Mar 1 ’28-'48 
irst Tax District fond ds. 
s'24 A-O $180,000c*Oct 1 '27-'44 


Bonds. 
4s °24 80, 000e*Oct 1 '27-'44 
General C ity Bonds. 
$4015 J-D $150.0% O0c%Tune 18 1940 


325, 000. i925. 51, y 95007 000, 1952) 
Wa ater Bonds. 

43814 J-J $500.000c*__Jan 1 1939 

4s'22 F-A 200.000c*__Feb 1 1947 


239,000.Mar ] °28-"50 
TAL DEBT Mar 1 27 $2, 394,023 


, personal __ 7, 
aye easensed val. 1926 _-1,485,386 
Tax rate (per $1 ,000) 1926. - $26.00 
Population in 1910, 2,140: ‘20, 2,050 


CROMWELL. 
This town is in Middlesex County. 
School Bonds. 
44s'22 F-AJ42,000c_Aug 1 '27-'47 
3,06 1948 


~~ “oct 1 
Refugdin Bon 
6s°15 J-J $12 Oo .July 1 *28- 30 
BOND. DEBT aay 1 1927 - $92. 000 
Floating debt ( Bae 30,000 
g| Total assessed val 
(about 85% actual) 
Town tax (per $1,000) a 22.00 
Population 1920, 2,454; 1927, 3,000 
T. on school bonds and at 
the Old Colony Trust Co. in Boston 
and on refunding bonds in Cromwell. 


DANBURY, CITY. 

In Danbury Town, Fairfield Co. 
Settled 1685; named Uct. 1687 and 
inco: ated in 1389 Pop'n 1910. 
20,3 1920, 18,948 

Funding aa 
7 M-N $140, 000c* May 1'28-'37 
‘01 A-O 215,000r_. Oct 1 1941 
Jan 1 1946 


Bonds. 
Jan 1 1929 
ae 


1 ‘ Bonds. 
s ‘19 J-D $39,000_._Dec 1 ‘28-'30 
efunding Bonds. 

4%s'20 J-J $95.000c__.Jan 1 1950 
40.0)0c_July 1 '28-'43 
BOND DEBT Ffeb1'27. $532,590 
Water debt (additional) __ 
Floating debt 
Sinking funds- 105,532 
Total val’n 1926 (actual) _25, 148, 235 
Tax rate (per $1,000) 1926... $1 3.2 

INT. on fu aadins bonds at National 
Park Bank, N. Y.; on water bonds at 
Equitable Trust Co., New York; on 
paving and refun ling bonds at City 
National Bank, Danbury. 


o Funding | 3 + hele 
Funding Bon 
s ‘02 A- b S208 000e*. Apr 1 1932 
hool Bonds. 

3448 "02 A-0$50.0000*_ Apr 1 1932 
4s '05 M- mn £0 000c*_Mch 1 ‘28- 50 
20,000c*_Mch 1 '5)-"55 
($40,000c* June 1 '27-'34 
1gs8'25 J-D}120,000c* June 1 "33-" 46 
{150, 000c* June 1 °47-'56 
180,000c* June 1 '57-"65 


1|BD. DEBT Bent 15 °26--- $857 000 


Floating debt 
Sinking fund 30:1 

Assessed val. '27 (34 act.)_ 8.480014 
Tax rate (per $1, 000) 1927 _ _.$19.00 





Population in’10, 23,502; '20, 20.325 
INTERES is 5 he J at the 


Equitable Trust Co., N. Y. City. 





h is in Windham Co. 
Apr 1 1927. 


DARIEN. 

; This om 2. is in 2 Fae County. 
corpora’ 

High hway. Sidewalk & Bridze. 

4243'22 A-08100. ,000c*_Apr 1 °28-"32 


h Bond I 
4%s'17 J-J $25. 000c* July 1 '28-"32 


44s'26 A-O 


Floating debt (ad 

Assessed val. '26 (3, 

Tax rate (per $1,000) 1926..-$22.00 

Population pool. 3,946" 1920_.4,184 
NT. at Darien Home Bank. 


DERBY. 

This city Is situated In New Haven 
County. Naaed May 1675; Date 
of organization uncertain. 
ment of the Legislature 
the town of Derby, 
Birmingham, and the schoo 
tricts of the town, were co 
dated under one form of govern- 
ment, assuming the name of the 
“Oity of Derby.” The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
schoo! districts were assumed by city. 

Pavine Bonds. 

4\%s'24 M-S $20,000c_ veo 1 °29-'38 
‘Fire Department Bon 

4\s'24 M-S $20.000c_Sept i *29-"48 
Road and poe e Bonds. 

3%s 04 M-N $20 jc.-_Nov 1 1934 
(Subject to rt $3,000 yearly.) 
Highway Improvement Bonds. 

4%s'22 A- 4 Rf 000r*_ Apr 1 °28-45 

ridge B 
4%s'19 F-A °S1 a0. Feb 1 '28-'48 
($1,000 ny id Fg years.) 

Refunding Bo 
4s '0 A-O B53 Onos:- Oct 1 sone 
4% 74 J-J_ }21.000c_July 1 '28-°34 

140:000e_July 1 °35-'44 

Mansion House Corner Bonds. 
48°17 J-D $6,000r_. June 1 1937 
(Due $1,000 every two years begin- 

ning June 1 1927.) 

School Bonds. 

3%s ‘05 F-A $5,000c__.Augl 1930) ! 
{Subject to call $2,000 yearly.) 
4\%s'14 A-O $4,000c__Apr 1 1944 
(Subject to call $3,000 yearly on 

ae 1 or any interest payment 


e.) 
age 3 J-3 $15,000e__.-Jan 1 1945 
(Subject to call $3,000 yearly on 
Jan. 1 or any interest payment 


date.) 
4\%s'22 J-D 80,000r*%_June 1 '37-'52 
4 ad M-S LS 000c_Sept 1 "29-52 


r Bon 
4%" 19 A096 000c.Oct 1 °27-'46 
000c_Oct 1 °47-49 
Water Street Impt. Bonds. 
4%s'21 A-O $3. 000c_A 


TOT. BD.D 
Assessed value, 
Assessed value, personal_. 1, 615. ‘221 
Other assessable property _ ,82 
Total assessed gd 1926 - A F40'816 
(Assessment 75% to 100%) 

Total tax (per $1 000). 1926 __ $25.38 
Po ulation 19 1910, 8 991: iene. 11. 4 
{ at Birmingham ! Nat.Bk 


EAST HAMPTON. _ 

This town (formerly Chatham) Is 
in Middlesex Co. Inc. as town of 
Chatham 1767. Name changed op 
Oct. 4 1915 

School-Buildin Bonds. 
4s A J- 0.0000. 9 Jan 1 1944 

. Ry. eee (Taz-Ezempt) 
4s oO J-D 2,000r_. June 11928 
3,000r__June 1 ly¥zy 
48°10 J-D 25,000r___June 1 1940 
(Subject aye. call $10, ti 1920 and 


BOND. DEBT 

Floating debt (add’ 

Assess. value, ty ‘age 2, 789. (037 

Assess. value, _——_---- ol. 249 

Ovher assess. propert 618 

Tot.assess.val.'26 80 %act) 3, 417° 895 

Tax rate (per $1,000) 1 -$22. 

Population 1910, 2, sone ob a0: a 304 
NT. Cent.Nat. Bk.. Middletown 


EAST HARTFORD. 
This town Is in Hartford County 
Ino. Oct. ang 


hool Bon 
4\s'17 Wi N$00,000c*Nov 1 '27-'46 
50,000__.Jan 1 '30-'44 
4\%s'26 J-J eae ~~ 1 "45-48 
Funding Bonds. 


000_...Jan 1 1949 
4s ¢‘°09 A-O $88,000c_._Apr 1 193¢ 
(Subject to call after April 1 1329.) 
TOTAL DEBT May 1'27 $518,000 
Floating debt May tob7” 105,009 
Sinking fund May 1927__- 49, aoe 
Tot.ass’d val.'26(69 %act.)22 900,000 
Tax rate (per $1 .000) 1926-_ + 21.00 
Pop. 1910, 8,138; 1920 1.648 

INT. at City Bank & ae ‘&. 
Hartford, and East Hartford Tr. Co. 


000c.__Jan_ 1 1966 
- $380,000 


65,209 
act.)-11,690,879 


Sane HARTFORD FIRE DIST. 
erqrocsent Bonds. 
og] a =i 0,000... May } 1950} 5 
ater L a 


A-O $115,000____Oct 1 193) 
J-D 135,000_.-_June 1 1933 
Tse 123. D 50,000c_June 1 1932 
(Subject to call June 1 1932) 
bus 21 .-. 398,900_._May 1 ‘28 "51 
BOND. DEBT Jan 1 °26_- .000 
Floating debt (add'l) 
Sinking fund 
Value of water plant, ------ a. 
Assess. val. '25 (% act.)_-9, 
Tax rate (per $1 000) 1925... 
Population in 1923 (est.)....- 13.50) 


‘ Tax rate (per $1 ,000) 
nsoli- Population in 1910, 3. 362: *20,. 3.741 


EAST AVES. 
This tows & in New Haven Co. 


Incorpora ay | 1785. 
GEN. BD. DT. Jan 1 '27. $172,000 
5 : 30'555 


zrostne, < a | 
Sinkin: 


0 Bing oe 1926 (4 act 5-42.71 


992 
Total tax rate (per $1.000) ’26- $14 -50 
Population 1926, 6,000: 1930-5. 520 


EAST LYME. 
This town is in New London Co. 


4s 


BOND. DEBT Bey 30 "a1, 
Geans i list 1925 
Tax rate (per $1,000) 1925 
Population Pt910. 1,916; 1920, 2,291 


EAST WINDSO 
Th 


pora 
Funded debt Sept ibo5. eer 
Tota) assess. vai. 1925 --4.278 
925. _. $22.00 


ENFIELD. 

This town (P. O. Thompsonville) 
is in Hartford Co. Town named 
and granted by State of Massachu- 
setts in 1683, annexed to State of 
Connecticut May 1 1749. 

Town Bonds. 
aise. 14 FP-A $50.000c_._._Feb 2 1934 

44 8°16 J-J  £ ot ge) AB 1 1936 
5s° 21 M-N 350.000c_._.Nov 1 1946 

{ 11,500¢_ 
4s °24 J-D} 24'000¢_ Dec 

1 242,000c. Dec 
BOND. DEBT Sept 1 6. 
Sinking fund_____--_-- 33.099 
Grand list of 1926- -18, 060. 441 
(Assess’t about 89% actual value. 
Tax rate (per $1.000) adc 9 
Pop'n 1927, 13,000; 1920 11,719 

INT. at Thomps sonville Tr. Co.and 
Aartford-Conn. Tr. Co., Hartford. 


FAIRFIELD 
This town is in Fairfield County. 
tag B settled in 1639 and named 


‘e 08. aos $75, Oops... t 1 1929 
i 16 J-J *40, ae ae v1 1936 
a izh School Bond 
"24 = J-J $219,000e- Suly 1 ‘28-"47 
4% s'26 J-J {89.00 .000ce_July 1 °31-"46 
~~ ‘alata 1 1947 
Refunding _— 


4s ‘23 J-Ja$425, O00e.. Jan 1 1948 
TOT. BD.DT. Apr 1°27. $833 ,000 
Sheoting debt (add'l) 1 
Sinking fund 


Tax rate ( C 

Pop'n’ 26, (approx.) 15,000; '20,1 
*INT. on this issue at Town Treas. 

office or in N. Y. City; on bonds 

marked (a) at First Nat. Bank, Bos- 


(¢ | ton; on other at Fairfield Trust Co. 


- tty }- d D 
an anb are 
county seats. Pop'n 1910" 245, ao2° 
ae "320.919. 
Bridge Bonds. 
ats a A-0$250,000c_...Oct 1 1951 
rt-House Bonds. 

re rib 4 $245 000..-July 1 1945 

efunding Bonds. 
4s g ‘09 A-O $120,0000c - 1 1939 

(Subject to call Oct 1 1929) 
BOND. DEBT Oct 1 1924 oe’ 00 
Sinking fund apt a 


596 
T. on 4s of 1915 at First Nat. 
Bank, Boston, or First a 
Nat. Bank; other interest at 
Bridgeport Nat. Bank. 


FARMINGTON. 

This town is in Hartford County. 
Named Dec. 1645 

Refunding Bonds. 
4%s'25 J-J $114, o00e Jan 1 “28-55 
TOT. DEBT Sept 15 '26__ $112,000 
Grand list 1926 ,309,000 
Tax rate (per $1,000) 1926__-$14.00 
Population 1926, 4,240; 1920, 3,844 


GLASTONBURY. 
This town is in Hartford County 
ine. o. Mey! 1690. Pop'n 1910, 4,796. 


$35,000_._..Jan 1 1928 
Bonds. 


yp i 


Fundin 
4 ad = Degen 1 *28-'46 


4s’ BS ay $1 ras *000c.-Jan 1 1 '28-'58 
TOTAL DEBT Sept 1925. $242,780 
Grand list 1925.......---- 8.085,075 
Tot. tax rate (per $1,000) °25- $16.50 
INT. on 4s at Hartford Trust Co.; 
on bonds of 1922 at the Glastonbury 
Bank & Tr. Co., Glastonbury. 


GREENWICH, TOWN. 

The town and Soroagt of same 
aame are located in Fairfield County. 
Ine. in wees Pop'n 1910. 16,463; 
1920. 22.12 

atte x nee Works Notes. 

s'21 J-D z$35,000__June 1 '28-’2 

“Sewer Dist. No. 9 Bonds. 
5s '21 $48.0 

"High way Improvt. Bonds. 
4%s'19M-N $65, 000 - — 
t'4s'23M-N / 105, ‘000r*May 1 28°: 

1 15. 000r*_May 11 
44sg'25M-S {s. ,000c *Mar % '28-": 
27.000c*__Mar 1 1931 
{ 20,.000¢e*__May 1 1931 
4s '24 M-N: 289, 000c*May 1 °32-'39 
5,.000c*_.May 1 1940 

Refunding 7BOn ds 
4%s g°12J-J 388, 090. July 1 °28-44 
48 09 F-A$336.0 1927-19 





7-1954 
44%e°15A-O 69, 000. Apr 1 °28-'40 





JUNE, 1927.] 
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GREENWICH TOWN (Concluded). 
anene ool Sends... 

4826°20 M: */48,000- Mas 5 "28-34 

: 00....May 1 1935 

gene . sas 3D 900 REDS PAS 

1090,000c*_Jan 1 '28-'29 

4}4s8'24 J-J {150,000c*_Jan 1 °30-31 

50 ,000c*__Jan 1 198 

50,0C0r*__ Feb it 932 

4%s'25 F-A ne 000r* Feb 1 °33-'44 

0 ,000r*_ -— 1 1945 


—s 


33 000r* 1 1945 
44s'26M-S ;225,000r* Mar 1 ‘46-48 


,000r* 
4%(s'26M-S {200,000r* Mar 1 og 37 
25, Ef 2 --Mar 1 1938 
4s''0 J-J $100, 000e- July 1 1935 
5s ¢'20M-N 15. aes. May 1 °28-30 
Town Hall Bond 
4%s'26M-S /$40, O00r® Mar 1 '28-"31 
55, * Mar 1 °32-"36 
BOND. DEBT Apr 15 '27 $3,556,000 
Grand list 1926.....-.--- $8,562,843 
Tax rate (per +1.000) 1926. __$20.50 
z These notes are a joint obliga- 
tion of the Town of Greenwich and 
the Borough of Greenwich. 
INTEREST on high school issue 
pesetie at Treasurer's office or 
reenwich Trust Co., Greenwich: 
refunding bonds of 1209 at Bankers 
Trust Co.: others at U. 8S. Mtge. & 
Trust Co., New York. 


GEEENWICH. BOROUGH. 
Incorp. 1854. Population 1910, 
3,886; 320. 5,939. 
Re ding Sewer Bonds. 
42’ 22M-N $140,000c_ Dee 1 *27-"54 
{ 7,000c_.Dec 1 1955 








Road Bonds. 
4%s'19 A-O $99,000c*Oct 1 '27-'35 


unding Bonds. 
44s8'15 J-D$120,000r*Dec 1 '27-'38 
BOND. DEBT Apr 11927. $357,000 


Grand list 1926 (90% ores. 000.000 
Tot,tax rate(per $1,000) °26 _310.00 


INTEREST at Greenwien Trust Co 
and U. 8. Mtge. & Tr. Co., N. Y. 


GRISWOLD. 
This town is in New London Co 
Incorporated October 1815 


5s $93 ,000 
BOND. DEBT Apr 1 °27__ $93,000 
23 500 


Floating debt (add’l)_-____- 


Grand list 1926._-._..._. “3th 
Tax rate (per $1,000) 1926. ""-$25.00 
P-pulation 1910, 4,233: 1920, 4.820 





GROTON. 
fhis town is in New London Co. 


luc. May 1704. Pop'n 1910, 6,495; 


1920, 9227. 


1905 
5s ‘19 J-D $28,000c__.$7,000 y'ly| 1900 
te s'23 A-O 55,000 ----$4,000 yriy|} 


unding Bonds. 


‘as 58,000--July 1 '28-'41 
44s a J-J 5,000- an 1 1942 
BON DEBT Apr 1 "26_. $247. ves 


Floating debt (add’l)__--_.- 


89,9 
Tot. gr. list’ Yi ere ).-9,253, Ptah 


Tax rate (per $1 .000) 1925_._ $25 


INT. ayable at Chase spe 
Bank ew York, and National 


| $192, 653,059; 


Whaling Bank, New London. 
GROTON ver. DISTRICT. 





4%s'1l J-JI $15.000.......... 1943 
4\%s'll J-J SS wikcanewes 1941 
4\%8'1l M-N 30,000_._.....-- 1043 
434522... 145,000 ..... erial 
4%s'25 A-O 115 ~oe “ema 1°28. *50 
Refunding Bo 

4%s'25 J-D $62, O00. eMay 1 '28-58 

$387 .000 


Floating ear 2,000 


Ass’d wal. '26 (4-5 act.) -_.5 


-000 ,000 

Tax rate (per $1.000) 1926__..$4.00 
Population in 1927 (est.)____..5,300 
NT. payable at Nationa) Bank 

of Commerce and National Whaling | For. the first year of o 


Bank, both of New London, Conn. 
GROTON FIRST SCHOOL DIST. 





This district (P. O. Groton) is in 


New London County 


4%s'25 J- 4 ME 000e- June 1 '28- rs 


BOND. DEBT April 1 '27_ $102 


Total assessed value 1926. _2,512. 372 
Sch. tax rate (per $1,000) "27 ---$5-00 


Po aon 3 era 


ayable at the National 


Whaling Sank. New London. 
GUILFORD. 





This town is in New Haven 
County. Settled 1639, named July 


1643 Pon'n "10. 3,001: °20, 2.80% 


BOND. DEBT Aug 15 '26- None 
ee yr SS hae a hire aes 56,173 


Total assess. val. "26 (abt. 


3% actual)-_.-...-_._._.3,383,798 


Tax rate om $1. 000) 1926----$22.0C 


HAMDEN. 
This place is in New Haven Co. 
improvement Bonds. 





(118.000 _---- 1927-1947 
414s'23 __- 1 ($15, 000 every 3 years-) 
islet nt 1950 


School Bonds. 


4%s'24 -.. $110,000----- 1927-1948 
448° A A-O Rs 000r* Apr 1 '30-"49 


r Bo 
aus 3SM- s S100, 00Cc-Sept 1 °28-"31 


BOND. DEBT Mar 30'27- $533,000 


Floating debt (add’l)_----. 306,147 
Assessment debt (add’l)_-- 400.00 
OOS OS eee 77,5151} 
Assessed val., real__--_--- 32,054,229 
a ee val., personal___ 619,719 
Total assess. val. 


1926 
(about 85% actua)) - 32,673,948 
Tax rate (per $1,060) 1926 - $21.00 
Population 1910, 5,850; 1920, 8.611 





HARTFORD. 
This city is in Hartford County. 


The town and city of Hartford 


were consolidated on April 1 1896, 








stock held 


proved A 
on the city's 





poses of sc 


BOND. DEBT May 31 '27. 
= eee 10.619 
Specia’ reserve account. --- 17 
otal assessed value 1924_10.271.646 
District tax (per $1,000) 1926-..$3.00 
INT. on mds marked (*) at 
Riverside Tr. Co., Hartford; on others 
at City Bank & Trust Co., Hartford. 


HARTFORD COUNTY. 
4%s'24 A-0$184,000c_Apr 1 
BONDED DEBT Apr 1927 $459 000 
Grand list 1925....----- 700,893 ,025 
Pop. 1910, 250,182: 1920_-- 336, 027 

ber at Hartford-Connecticut 
Trust Co., Hartford. 


HARTFORD * ‘NORTHEAST SCH. 


4s'09 J-D $1 


Sch 
4\%s’ 26I-J {' 








and their debts are no enon 5 reported 


ye ~ A, FR Be 


oVand-Purch ,570,000r* Nov 1 1933 


“Purchase N 


otes. 
4s ‘14 -8$200,000_Sept 10 '27-'34 
4s '25 





Pipe ‘Shenson Bonds. 
J-D $80,00 


une 1 °28-'3 
- Te ¢ im t. os 
4s’ 18J-D $100,000r* Dec 1 °27-"27 


4%2'19J-D 100:000r ro apy 113 


Dec 
s'21J-D 356, ooor® ‘Dec 1 or 933 
aving Bonds. an sens 
£5037 20, W0er Jan 1 1330 


4s '27 J-J 1420,000r% Jan 1 ‘28-55 


17,000r*__Jan 1 1956 
Bridge Bonds. 
42°98 J-J 560. .000r_...Jan 1 1938 
42°04 J-J1, 000r*_.July 1 1954 
g'05J-D1,000,000r*__June 1 1955 
ater Bond 


Ss. 

4s¢’14J-D$2,000,000r*_June '30 &39 
4sg'17J-D 2,000,000r*_June 1°40-'49 
5sg'21J-D 50,000r*_ June 1'28-29 


22J-D  100,000r*_June 1'38-'41 


4sg’ 

4s’ 23M-N = _70,000r*_Nov1'27-'33 
4s '24 A-O 200,000r*Oct ; *29-'36 
4s '24 A-O 80,000r*Oct “27-"34 
4s ¢°25 J-D 80,000r*June 1 *28-°35 
4s° 26 J-D 300,000r*_June 1'31-’60 


Town Deposit Fund. 


6s "| ER Dem 

TOTAL DEBT Apr 1 °27$13,727. an? 
Water debt (included)... 4.915,000 
Sinking fund........... 1,639,747 
(3h » , aoe $7 .172,385 


Water Sinking Fund (not 
incl. above sink. fund). 578,520 
CITY PROPERTY.—tThe city 
owned property to the value of 
$33,137,731 on "anett 1 1927. 
ASSESSED VALUATION AND 
TAX RATE 


zTotal Taz Rate 
Valuation. per $1,000 
Ee $565,447 ,864 $20.00 
Ser 583 ,504,254 18.50 
| pe 493, Als 699 19.50 
SE 60 wae 408067 332 20.00 
Ee 401 874,401 * 21.00 
+e 369.463.763 20.50 
Se 368,215,684 20. 
1919..... 278,440, 28.75 
1918...... 242,935,954 24.00 
1917-..-. 41,238,358 22.00 
, = z 36,344, 20.50 
a ieegtdiien 193 528,927 21.50 
|, ee 180.8 4,4 22.25 
1910_.--... 138,060,842 16.50 
9 EE 96,967,410 18.00 
eee 69,761,120 17.50 
1895.....- 53,211,681 17.00 
+324 17.00 


zincluding valuation of corporation 
(Si Strep’ SiB S67 150, 
aggrega' n 

1917 it was $97, 9. ae 
taled $90,884 ,07 7. in 1919 it was 

00 | $107,626, 410, in 1920 nit was $108 - 
408,758, in 1921 it was $99,162,703 


447,955, and int 1926 $228,951,863. 
Root lation 1910, 98,915; 1920, 


Coupon interest payable at Treas- 
none J office. Registered interest 
ma 


SCHOOL DISTRICT = 


Under an Act of the Legislatur 
il 3 1913, @ tax is , tevied 
oceeds grand list” fy = 
pr appro or e pur- 
fool maintenance in the 
various school districts, 
—— apportioned according to the 
district. 


of pupils in each 


Building Bod 


448'17 M-83138 (060cSept 17 '27-"47 


(Due $20,000 every 3 years. ) 


Hartford is the county seat. 


DISTRICT.’ 
Building Bonds 


ool Bo 


BOND. DEBT June 1926. -$654,844 
Floating debt (add’l)------ 29,000 
eee OS ee 115,656 


Ass’d val. '25 (2-3 act. LoS, 744,156 
Dist. tax rate (per $1,000) 


INT. on Phoenix Nat. Bie 





«x — 





BARE, D “NO 

oo ponds, ar are “aubiect to soot 
dgs'is ics ; 
5s'21 M-N 


value 19 
Tegzate (per $1 000) 





HARTFORD scm. ,a4 No. 1. 
$300 ,000c Oct 1 


Ass’d val. 726 (approx.) _ 


98,895,800 | ry, 
School tax rate (per $1 $1,000) "26 21 25 


HARTFORD ae N 
yA DISTR er 


s'04 J-J $40,000c___July 1 1934 
8°14 J-J 144,000... Jan. 1 1944 
25 A ,000¢-Oct 


(Bonds are exempt from taxes) 
BOND. DEBT Apr 14 '27_ $684, 100 ,000cMay 
000; TOTAL DECT Apr 16 ‘7, $160 


imated) 10,000 
on all bonds at City Bank &|Tax 


“SOUTH SCHOOL 

M-NS200. OD .O00e, --May } 1 1931 

{-8 300. 000c_._Sept I 1955 
584, -Se 


Hob. OER May 1 °27.$1,200, 000 
Floating i (add'l) 242, ett: 


Grand list 1926 80, 

School tax (per $1,0C0) 1926, “3 50 

Po euation in 1926 (est )__..170,000 
tU S Security ‘Reuse Co, 


BAST ORS. 
DISTRIC 


HARTFORD “SOUTHWEST SCH. 
DISTRICT.” 

4\%s'14 M-N$75.000c- 

BOND. DEBT Apr 20 ’27__- 

District grand list, 1927 - 

District tax rate(per $1 ,000)° 26 $4. 15 


# Hartford-Connecticut 
Trust Co., Hartford — 


ORD “WASHINGTON 
SCHOOL DISTRICT 


48'08 J-J 100, 


--May 1 Lone 


0.000c... July 1 1928 


y 1 1932 
100 O0be Jan. +f *31-"46 
$25 000 every 5 yrs. 


8 a 
4%4s'22 M-S /10,000c-Mar 1 3a 42 
5,000c...Mar 1 1947 


15,000c. 
BOND. DEBT Apr 28 1927 $355. 000 
tenets ddiewa ss 41,951 
*26(% act. bas 1S: 851,268 
Dist. tax rate (per $1,000 


‘in 1918 | Total tax rate) $1. 000) 36. $21.00 
INT. at H nfo N 


“WEST MIDDLE 
an ‘000e--u 
BOND. DEBT Apr.1 ate 00 


1,000 ,000 
Tax rate (dist. ) (per $1.000)"36-$1, $1.00 


- at Deabs State oak 
Troe Co., Hartford. 


WINTON. 

This town is in Laveetield County 
Incorporated Oct. f 
this town annexed 
incorporated cit 
which accounts 


the same of Torrington, 
or the decrease in 
the debt and in the valuation figures 


(see or “ 


$26, 000. -June | *28-'54 
DEBT Apr 28'24. $30,000 
} eed Dhist 1924 $34,886 
Tax rate (per $1 000) 1924_..$22.00 
Pomutation 1910. 


tion of this 
| Act the tax levy was fixed at 5 mills. 
Previously each of the districts given 
below reported separate valuations 
and tax rates. 


HAERTFOED “ARSENAL SCH. 


DISTRI 
48 "OX M-N*$30, 000c -- ay } 1998 
48°12 J-J *60,000c___Jan 9 
48°17 J-D *60 te 1947 
O34099 3-3 BR Osc ccscccges 
Payable $12. aed every 3 years be- 
ginning Jan. — ending 1952. 


440: 1920_.2.020 
NT. at the Hartford-Connecticut 
Trust Co., Hartford. 


HUNTINGTON (See Shelton.) 


JEWETT CITY. 
This borough is in New London Co. 
T Apr 18 '27-. ata + ht ,000 


21 te '97- 
jact),2.410, S45 4s'08 M-N_ $162,000c- May } 27-'35 
:000) *26-$10.00 





g fun d 
Tot. on 'd val. 26(75 
Total tax rate (per $ 
Population in 1910. 3,023; 20, 3.196. 


NT. 
This town is in Litchfield County. 
ber 1739. 
BOND. DEBT Apr l ee 
- —_. epee: 1, rscy 415 ; 


‘28-'44 | Tax rate (per $1 as 1926. 


Population 1910. 


KENSINGTON FIR FIRE DISTRICT 

(P. O. Kensington, Hartford Co.) 

4 148'22 M-N $94.590_.May o ge 
BOND DEBT April 1927 - 
Grand list '26(abt. 
District tax rate( 
Population in 1926 (est.)_.__-- 





4 ) 26.§ oi Oct. 1 1923 voted to consolidate into 
100,000c_..June 1 1939 
-D 66,000c_...June 1 1931 
4148'14 M-8 100,000c_.._Mar 1 1944 
4%s'19 J-D a 000c..._June 1 1959 | 


one 000c_July 1 °31-"65 
0,000c___July 1 1966 








LINGLY. 
This town Is In — County 


M 
| 4%s'16 J-J_ $54.000c_ 53,000 Zearls 
4s’ 128.000c_July 1 
School Bonds. 
4%s'26 J-J $150,000__July 1 '27-'56 
BOND. DEBT Aug 1 '26__ $330,000 
Total taxable value 1926_.7,141 gt} 





LIsROn. 
A tewn in New London County. 


Deserpereted Oct. 1739. 
BOND. DEBT May 1 ‘37 ...838. 000 


20,000 
Total eed eal, *56 5 OF act.) 870.547 


Total tax rate 
Pop 


ulation in foe 824; 1920, Sei 


LITCHFIELD, TOWN. 

uiconmeld mt BA it19. 
School pends. 4 
4s'24 F-A$125,000c_Aug 1 ‘29-53 


LFundin Bonds. 
138 ,000c_.Feb 1 '28-'41 
Grane uD. DEBT June 1°27. $255.000 

Pater art. os 851 


FS wow kM me 1 OS: te ia: 3.1 
. at First Nat. Bank of Lite 





MADISON. 

This town is in New Haven Co. 

Inc. May 1826; taken from Guilford. 

Schoo! Bonds. 

5 s'21 M-N $60 BOCs, May 1 1941 

on, "51 
.000 

eT rae 76 

Geend ey: 1926 (90% act.)5, 852,192 


te (per $1,000) 192 
Population 1910, 1,534; 1920, 1,857 


MANCHESTER. 
This town is in Hartford Co. Inc. 
1030.18 1823. bo Cate 1910, 13,641; 


aay Improvement Bon 
aus’ 23 J-J15 $25, 000cJuly 1 aS +30 
9,000c_July 1 1933 
4%4s'26 M-N 338. ‘C00 May 1 yt 43 
: 16.000c..May 1 1944 
4s '°27 M-N 80,000..May 1 '28-’37 
Mig nN Bond ds. 
M-N $20,000c.May 1 L.A 31 
n St. Improvement Bond 
ee in J-D $59,000c_June 1 "8. *39 
DEBT May 19°26 $535, gue 
Grand 1 Re kin Seemed 52,379,319 
Tax rate (per $1,000) 1926_-__$13.00 
INT. on refunding bonds at Man- 
0| chester Trust & Safe Deposit Co.; on 
other issues at First Nat. Bk. Boston. 


MANCHESTER 8TE 8TH SCHOOL & 
UTILITIES gig ot 

This district (P. Manchester) 
is in Hartford aq 

Refunding Bonds 





4%4s'24M-N {$134 (0006 Nov 1 '27-"42 
i Nov 1 1943 
BOND. DEBT. .-....-.-- 7) 
|i <~ §” 2eeheeeeaogy $4,112,621 
Pepegton BGS so un aurd we aiabniedl 5,500 
"32 NT. at Manchester Trust Co., 
South Manchester, or First Nat. 
Bank of Boston. 


MANCHESTER pes SCH. DIST. 


This district (P. O. Manchester) 
. in reg I County 

s'22 S-A (ic Nov 1'27-'47 
B ND. DEBT ‘April 1927 $as0.0%0 
Floating debt (add'l) ---~-- 5,000 
Grand list 1926__....---- 37,000,000 
School tax iner'§ $1,000) 1926-. -$2. 75 
Population 1927....-.----.-- 12,600 


MAPLE HILL FIR} FIRE DISTRICT. 
This district (P. O. New Britain 
is in ae ie County. 
on 
ayes 26 M-N/$112,000¢ ‘D000 - May Los 
BOND. DEBT are 20 on ris ,000 
Grand list 1926....._.-.-.- 852 
Total tax rate (per $1,000) 36" $20. 00 
INT. at the First ‘National ank, 
Boston. 


MERIDEN. 

This city is in New Haven County. 
The town and city of Meriden were 
consolidated on Jan. 1 1922 and all 
indebtedness was assumed by the 
new government, called the City of 
Meriden. 

School Bonds. ; 
4s 24 M-S$288,000c_Sept 1 '27-'54 
414935 M-S 448,000c_Sept 1 '27-'55 

rovement Bonds. 
oh 333 SI 9,000. Jan 1 '28-’30 
gh cee le, Bonds. 
4yig't? J-J $20,000c..July 1 1928 
M-S 125,000c_ Sept ¥ '27-'34 
ry 26 M-S 90.000c.Sept 1 °27-'35 
h School Bonds. 3 
4 ME MN S02 225,000c. May 1 '36-"44 
unding Bonds. 





4%s8'19 J-J 60,000__July 1 *30-"% 33 
4s '26 M-S_ 80,000--Sept 1 '29-'36 
BOND. DEBT Jan 1 '27-$1 540,000 
Floating debt.....-.-.---- 177 2 
A value, real estate.42, +f 750 
Assessed value, personal... 7,217 1925 
Assessed value, other prop. 407,950 
Assess. val. '26 (80% a6. )50,597 625 
Tax rate (per $1,000) 192 26. ..-$27.00 
INT. on school 4s of 1924 at First 
}| Nat. Bank of Boston; on street 4s 
of 198 at —_ uitable Trust Co., 
N. ; on others at Mechanics & 
Motais Sie Bank, New York, and 
Imp. & Trad. Nat. Bank, N. Y. 


MIDDLETOWN, CITY. 
Middletown City is situated in the 

town of Middletown, Middijesex Co. 

Inc. May 1784. Town and city on 





one municipality to be known as the 
city of Middletown. A oe 
took effect on —_ 11 
Funding Bon 
48 ‘16 J- et ‘$00c*June 1 "28-35 
000c*.-June 1 1936 
48g '25 M-N 289; ‘000c* May 1 '28-'55 
4s '26 A-O/ 179, 000c* Apr 1 °28-"35 
6,000c*__Apr 1 1936 
Middletown oun Bds. (Annez.) 
Railroad Refundias Bonds. 





Tax rate (per $1,000) 192 6_-.-$25 


g5. =). ES Population 1920. 8. 178 1928, 9.384 


4s '09 J-D$340,000c*_ — 1929 
48'10 F-A 244.000c*.._Aug 1 1930 














60 CONNECTICUT—CITIES AND TOWNS [Vou. 124. 
MIDDLETOWN CITY (Concluded). Sewer Bonds. aving Bonds. city, 1784. Population 1910, 19,659; 
TOT. BD. DT. Apr 1'26- $318,000) 3 js J-s 310U,0000c___July 1 1932 | 4s SU J-J $100,000_--_- vo an °31-'35| 1920. 25.688 
Floating debt (add’l)__-_-- 40,000| 45 04 J-J 200.000c_..July 1 1932 | 49°11 A-O 100,000___Oct 1 °32-°36 Municipal Bidz. Bonds. 

Grand list 1925_..-..-- 30,657.777| 48°06 J-J 000c_..Jan 1 1936 | 48°13 M-N 000.2May 1 °33-°36|48 ‘13 A-O$100,000c___Apr 1 1943 
Tax rate (per $1,000) °25 - $24 00\48°11 J-J 75,000c_._Jan 1 1936 | 4%s'14J-J 50,000_...Jan 1 1931 |4%s'15 J-J 75. 000c...Jan 1 1945 
Population 1910. 11.854; 1920. 13.638|48°15 F-A 90. ate 1940 | 4%s'14 J-J *150,000___Jan 1 °32-'34| Park Bonds. 

NT. at Central Nat. Bk., Middle-|5<'20 F-A 75.000c_._Aug 1 1930 | 44s°'13 F-A*100,000_._-_Feb 15 1935|4%4s'15 J-J z$50.090c___July 1 1942 
town, and Old Colony Trust Co.,|5s 21 F-A 175 ‘000¢ Aug 1 1941 | 4\%s'16 M-S 000....Mar 1 1935) 4%s'20 J-J 50,000c.._July 1 1 1942 
Boston. 4448'22 R-A sae: 0006. Aus i Rk 42 4349:16 a ee rade | igor ss Sys cree J wy 1 1940 

covemies 48°23 F- 5 ic_Au "27-53 s’ ~ i pe 3°19 J-J > fuly 4¢ 
MIDDLETOWN CITY 8CH. Mist. | 4.495" p-4 113'000 ~Auc 1 '27-'55 i818 M-N _75,000._.-May 1 1936 414s'20 F-A 200,000._._3 eb 1 1950 
4%s'24 M-S $189.000_Sept 1 '27-'44/ 45 26 A-O 150,000._Aug 1 °27-'56 | 4148'19 M-S 225.000_Mar 15 '28-'30|414s'22 F-A 50.000- 08 sb 1 1950 

School Refunding Bonds. Town Home Annex Notes. 58°21 A-O/200.000c__Apr 1 °36-'37|414s'23 M-S {24,000r*__ Sept1’27-38 
4Ks 15 . 920. = a= : R aa 4%s'24 M-N$20,000c_May 1 '28-'29 wh 300 .000c- Apr 1 ‘39-41 hai \ 5. 0008 er S80 

28 5s "§ A-O 2 + oe s 000r ar 5 
asl igh School Bonds. 63 on bg oe oy bat A BRITAIN BoNDs | * 7? (ie 100 000.2. May 1 1943 eienang {133 000r*Mar 1 °51-'55 

s 35 ,000c. Sep ool Bonds. 4i%s'22M-Ni{ 50, OO - 5, May 1 1944 Water Refunding Bonds. 
BOND. DEBT Apr 1°27. ot 500 | 4g J-J $5,000c___July 1 1928 ny 50 "May 1 *45-4614%4s'20 J-J $225.00. Jan 1, 1950 
Grand list 1925 -- - - - 20,494.542| 3148  F-A 50,000c.__Aug 1 1929 | 41%(s'24 M-S {30. 0006 Mar "29-43 444s'24 J-J 56.000__July 1’ 

‘Pax rave (per $1,000) 11925 35 7513\%s F-A 14,000¢.May 1 '28-'34 {30000r* - Mar1"44-53|44s'26 J-J [ 58. 000r*_ July 1 re 36 
INT. payable in Middletow 3148 F-A | 1.000c..-May 1 1935 | 49 ‘24 M-N{104.000rs- -Nov 1 '29-'36 140,000r*_July 1 '37-"56 
pita F-A 12'0006. Aug 1 '27-'32 96 ,000r*_Nov 1'37-'44|4%s'26 J-J. 60,000_.-Jan 1 '27-'36 

MILFORD. SEBT OF CONSOLIDATED CITY | 4%s'26M-S i 80,000c*Mar 15'31-'38| School Bonds. 
This town Is in New Haven County.| BD. DEBT Mar 31 °27. $7,047,000 20,000c*Mar 15'39-'46|3%4s'01 J-D$100,000c__-Dec 1 1931 
Pop'n 1910. r 366: 1920, 10,193. | Water debt (included).... 1 355 00 Gr ading ret 5s'19 J-J 39, 000. -July 1 bgt 39 

opnntt al nds. Ficssing debt (add’l)_..- 8,113 | 5s'20 M-S $125. 600c..Sept 1 1940/ 49’¢’08 J-D 175.0000 3 se 11 1927 

s'21 J-J $3 posi0e ...-1927-1939 Sinking fun eneral__.. 313.071 Hospital Bonds. 434820 F-A 130.000._Feb 28-'40 

efundin ponds. Water sinking fund__---- 359,432 | 4s’ A-O $75,000._Oct 1 °30-'32|)4%2'23 J-J_ 126,000_-Jan i 28-48 
4s’ Sarees 1927 | Assessed valuation 1927_127 408, 693 Fire Headquarters Bonds. Sewer Bonds. 
4s I Sande hata 1931| Tax rate (per, $1,000) 1926. ..$25.50 | 4s my A-O $65,000..Oct 1 °28-"31] 5s ‘of J-D_ $35,0000_..Dec 1 1937 
4s ‘21 7 “ip 1930 Pope n 1910. 43.916: 1920._...54,316 ity Sewerage. e, Bonds. 

s'21 A-O epee 1932 T. at New Britain Nat. Bank. | 4s oh -O $50,000r._Apr 1 °28-"29/ 4 448" ti 000c.__July 1 1941 

z Schoo! Bonds. a 48'08 J-J 150,0000.__July 1 1928 ar ad & ao Refunding 
4%se'17J-J_ $80.000e_July 1 '28-'35| NEW CANAAN (Borough). 40'12 J-J 50, --July "36-37 Bonds. nis 
5s 21 MN  20,000cMay 1 '28-'29| _ This borough isin Fairfield County. | 44%s'14 J-J_ _*50,000..-.Jan 1 1938|434sg°19J-J *$1%,000__July 1 ‘28-39 

zRoad Improvement Bonds. BOND. DEBT Apr 15 '27_-$75 000 4%8'15° F-A*100,000_Feb 15 °40-'44 unding & Sewer Refunding 
6s g '19F-A $15,000c_Aug 1 '27'-29| Floating debt (add'l) ------_- “6.000 4s 17 A-O 110,000_.._-Apr 2 1942 Bonds. pie 
4s '20A-O 40,000c.Apr 1 '28-'31| Grand list 1926-.---_-- - - 3.248281 | 434818 J-D 300,000-_Dec 1 °46-'48 445g) 19J-J *$12,000__July 1 *28-'39 
4548°22 A-O 120 ,000c ....1927-1933| Tax rate (per $1,000) 1926-~-$11.00 | 414s’'24 M-S 200'000r*-_- Mar1’29-53|41,8'25 M-N 57.000.-May 1 °28-'55 
BOND. DEBT Apr 10 ‘27-$506,200| Population 1920 (census) - ---- - 1,918 | 4s 24 M-M/ 56 ,000r*_ Nov 1 '29-'36 Refundin Bonds. 

Floating debt (add’l)__-_-- 200, 144,000r*_Nov 1 '37-'54| 3 42°05 A $100. D0GosrOet } 1 1935 
Grand list '26 (abt. 80% act.) — NEW CANAAN (TOWN). 4%s'26M-S {119. ,000c*Mar 15'31-"52) 4 e193 *104,000_J 1 '28-'39 
Total -- ec wan ke PD 25.628 i295 ; This ne a | 2 rpitiete County. 40,000c*Mar 15'53-'56 aye bits jert. pon ds. 1 ‘28-37 

Taxente ( $1 ) 1926. _..$22 pceorpora s - _.June 

INT. at Milford Trust Co., School, Town-Hall, &e. bar hy Fi RR, Bond HAVEN DEBT. |4148'23M-8  60,000r*_Sept 1'27-" ‘38 

. * F-AS150,000c -...---~- 1939 | 3 2u "ap 59 %350,0000uly 1 ‘28-'29|448'24 F-A [40.000c*Aug 1 hats. 

—_——— School Bonds. ark Bonds 1,000c* 119 
MONTVILLE. Cg Fe Peer 3s '89J-J $100,0000__July 1 1939|4%48'25M-S 104. 000r*Mar 1 a3 
This town is in New London Co.| BOND. DEBT Apr 5’27-- $215,000 (Sub ect to call after July 1 1910.) 0,000r*Mar 1 '36-'40 
Incorporated October 1786. Grand list ’26 (abt. 4-5act.)12,818, 623 4s'80 J-3J_ 100,000c we A 1 1939|4348'27 A-O 50: 000_.-Apr 1928-'37 
BOND. DEBT Sept 1 '26- $30, 0.000) Tax rate (p per 1.000) 1926___.$14.00 BOND. DEBT Apr 1° .738,000 
Floating ¢ debt (addl.)....- Population 1926, 5,000; 1921_.3.895 | NEW HAVEN SCHOOL DISTRI CT! Water debt included)_-.- 1,085.000 
Sinking fund____....._--- NT. at U.S Mtg. & Tr.Co..N.Y | 48'94 F-A _$50.00%¢_Feb 1 °27-'28 Pinating debt add'l) ----- 90.000 

val’n, real estate. -5,.307 116 = 48°95 M-N125,000c_Nov 1 29-°34| sinking fund.__..------- 38. 810 
Assessed val’n perseaal.-- 423,411| NEW HARTFO INTEREST on all issues Is paid at| Grand list 1926 613,350 


Other assessab le p 


Tax rate (per $1,000) 1926-__$17.00 
Population 1910, 2,804; 1920_-3,41] 
NAUGATUCE. 


This borough Is in New Haven Co, 
Town inc. 1844; borough 1893; con- 
solidation of town and borough 1895. 
Pop'n 1910, 12,722; 1920....15.051 

Re unding Bonds. 
"12 F-A $50, 0000 - Feb l '28- "32 
48°23 J-D 10,000cJune 1 *28-’ 32 
§2,000cJune 1 °33-'53 
BOND. DEBY ie , as $322, 009 
Floating debt (add‘l)___- 00: 


This town is hy Litchfield County. 
inereeee in 1738. 


Funding Bonds. 
4158 J-J. $75,000c_..Jan 1 1952 
ND. DEBT Apr 9 ’27-_- $78. 000 
OE EE AOI 


Tot. grand list '26 (act.)__-2, 364,00 

Tax rate (per $1,000) 1597 7'*$30-0 00 

Fon a, 19! 1910. 2.144; 1920 ...--- 1,781 
REST payable at Hartford- 


Gumsalieas Trust Co., Hartford. 


NEW HAVEN 
This city Is the county seat of New 
Haven County. Incorporated 1784. 


0! Sy an Act of the General Assembly, 


Grand Hise 20 4 ootaat) 17 712 32: 4 the city, town and school district of 
ax rate (per 31.00) 926... 33 
INT at Semmes ee ae New Haven were consolidated Dec. 7 





NEW BRITAIN. 

The city of New Britain (incorp. 
May 1850) is situated in Hartford 
County. In Apr. 1906 the town and 
city were consolidated. 
crry OF NEW hand aes BONDS. 

Water Fund Bo 
4s '24 F-A$140, 000C.. “Aug 1 '27-"54 


4s sai F-A_ 90,000c__Aug 1 ’27-'44 
upway Pend Bonds. 

ae 24 > 24,000c _ Aug 1 '27-"34 

48 24 a 16,000c__Aug 1 °27-'34 


s '25 FA 145,000__Aug 1 °27-’55 
a Bonds. 
43 '03 F-A $75,000c__July 1 1933 
4s'Us J-J $00,0000__Jan 1 1938 
‘O09 F-A 250,000c__Aug 1 1939 
4%8'1] F-A_ 100.000c _Aug } 1041 
4s '27 F-A 150,000__Aug 1 ’27-'56 
Municipal Building Bonds. 
48’'08 J-J $215,000c_._July 1 1948 
eS Bonds. 
4811 F-A $20,000c_Aug 1 °27-'30 
School Bonds, 
4%s'08 J-JI  $15,0000___Jan 1 1938 
4s'09 F- 53 


1897 under one government, and the 
city assumed the assets and iiabilities 
of the two other governments. On 
July 16 1921 Westville School Dist. 
was consolidated with the city of 
New Haven. At the time of con- 
solidation the district had $638,000 
ponds outstanding, which are given 
elow. 


NEW HAVEN CITY BONDS. 
Lighthouse Point Bonds. 
4s '24 M-N$12,000r*_Nov 1 '29-'40 
4s '24 M-N test ,000r*_ Nov 1’ rt ae 42 
132,000r*_ Nov 1 '43-'54 
s’'26 M-S 100, a “ ned 15’ 31- "50 
jolf Course Bon 
axe r "26 M-S$100, 80" Mar 15'31-"50 
ocity-Hal Bon 
8°15 J-J $245, 600. .July 1 °41-"45 
Sire & Police Impt. Bonds. 
4\'24M-S/$l 20 ,000r*__ Mar 1'29-48 
| 35.000r*_- Mar 1°49-53 
Bridge Bonds. 
J-J $35,000c___July 1 1928 
ae J-J 75,000_._Jan 1 '34-'36 
48°17 A-O 250,000__..Apr 2 1940 
4\s'22 J-J (600.0 ,000_ July 1 49-51 


; A ,0000_..Feb 1 1939 een 
444'13 JJ 14.000¢0-+-July 11958] | Funding Bond dilnagoan 
ans - ,000c. Aug "4313 An A- 20%, 600r-. Oct - 
44s16FA 25,000c.-.Aug 1 1929 rovement Bonds. oS es 
4s ‘16 mat 000c. . Aug 1 '27-'34) 4g 0; J-D$144,000c_ June 1 *28-°32 
2 5,000c...Aug 1 1935 | 4s ‘08 J-J 100,000r_July 1 °29-'33 
4348'20 F-A 50,000c_Aug 1 °36-'40/48°10 J-J 100.000__Jan 1 '31-'35 
4%s'19 F-A 40,000c..-Aug 1 1929 & ‘09 J-J_ 100,000___Jan 1 '3u-'34 
444819 F-A 30,000c_Aug 1 °41-'43|414s'19 M-S 500,000- Mee *31-"35 
1383 20 F A 400,000c. Aug 1 °27°42 4%s'22 A-Of1 rat 000__A 1 '43-"45 
4s '22F-A{500,000c_Aug 1 '27-"51 110 000.7 PA 1 1946 
0,000c..-Aug 1 1952|44s'24 M- s: 30. '000r*__ Mar 1°29-38 
, i pane BUS 1°27-'45 000r*_. Mar 1°39-53 
4}48'24 F-A; 56,000c__Aug 1 "46-52 y Dock Searevocnent Bonas. 
op ,000c__.Aug i 1953 ae EA M-S ,000r*_. Marl 29-43 
P 9,000_._Aug 1 °27-'45 40; 000r* .-Mar 1 44-53 
4\4s'24 F-A ay 4,000-~Aug 1 Stone ot Ape roach Bon 
. ----Aug 5314%4s'18 A-O$475.000_ —, *37-'38 
4s "25 F-A 540° 000c_Aug 1 ‘27-53 spel Libary Bidg. Bonds. 
4s 26 F-A 145,000c_Aug 1 '27-'55|4%s'22 J-J 0,000c_._.Jan 1 1950 
4s "27 F-A 300, ada 1 °27-’56 ‘ire. Station Bidg. & Side Bonds 
4s '26 ra 150,000_--_- 19ae OCs 4 $80,000- __- = 1 1949 
4s '26 O{220,000c_Aug 1 '27-’ ty y @-. Bond 
Subwer 0006. . - ug 1 1949 4%s'24 M-S a 7k ‘0008 -" Nar 1:20- -43 
onds. r*__Mar1°44-53 
Boil 28 Sotoperz-Oce “socat arnt BWP 00 co0. oct 1 194 
° = y . -<-- c s° 4 ~ . -<—- ct 4 
4s ’°12 A-O we ar 1 °27-'40 # "20 M-S 100.000c_._Sept 1 1943 
4 4, c...Oct 1 1941 438° 22 J-J 250.000c___Jan 1 1947 
4s ‘13 A-O 000c_._Oct 1 19421! 4, A-O 790.000. ..-ADr 2 1941 
48°15 A-O {93 2,000c_.Oct 1 '27-'28 50.000... June 1 1946 
: 2,000c. Oct 1 °24-"39 | 4145'22 J-p{250. 000__June 1 '48-'52 
5s '20 A-O ;24.000c_Oct 1 ‘27-38 +i 000_._May 1 '44-"45 
{36.000¢_Oct I 20.75 0.000" _May 1 °50-'51 
4s'25 F-A 149,00Nc_Aug 1 '26-'55|4%s’24 M-S 30; 000*_. Mar1’'29-38 
4s '26 A-O 50,000-.Aug 1 '27-'36 30, 000*_. Mar1'39-53 
Street Bonds. 44s'24 M-S 25,000*_. Mar1’29-53 
4s on F-A _ 000c_...Aug 1 1927/4s '24 M-N 199 000r*_Nov 1 '29-" 44 
ark Bon ‘ 0 ,000r*_ Nov 1 °45-"54 
ae 14 FA $54.0006. Ang 27-38 | 4s '24 M-N 120: 000r*_ Nov 1 '29-"48 


F-A 85,000c_Aug Lone 3 
ee 24 F-A (36. ,000c__Aug 1 ‘27-" 39 
45.000c__Aug 1 '40-'54 
Comfort Station Notes. 


4\s'22 F-A $4,000c_...Aug 1 1927'4 


0.000r*_ oo * *49-"54 
Street Widening Bond 
4s 26 J-D $16,000- Rae! 15 °27-"31 
Re ad and Bridge Bon 
48°26 M-S $30, 000 ata! {5 *31-"36 








the City Treasury. 


aWESTVILLE SCHOOL DIST. 
BONDS (Annezed). 


School Building Bonds. 
4%s'1l J-J $40,000___._July 1 1941 
4%s'13 A-O 40,000__..Oct 1 1943 
4%s8'17 M-S 55.000_._.Mar 1 1948 
4%s'19 A-O 129,000--Apr 1 °28-"50 
§s'21 J-3J 144.000__July | Na tlaes 
Fire Engine House Bon 
4\%s'13 J-J $13, = 5 1945 
ewer Bonds. 
4%s'18 M-S $80. 000_._..Mar 1 1948 
5s ’20 A-O 100,000--- -£ Apr i 1945 


* Exempt from taxation. 
FOTAL Oat ae IND, &e 


1 °27. Jan. 1 °26. 
Bd. dt. (city) $10,282 ,000$10, 037, 000 
Town 467 ,000 300.000 
School district 200.000 200.000 
WestvilleS.D. 614,000 622,000 





Tot. bd. dt$11,556,.000$11,159,000 
Sinkingfunds. 949,186 713,800 


Net debt - -$10,606,814$10,445,200 


ASSESSED VALUATION.—The 
city’s assessed valuation and tax rate 
have been approximately as follows, 
real estate being taken at ‘“‘about 51% 
actual value’’ until 1900, when hasis 
of valuation was raised to full value 





Grand Rate of Taz 

i hal List. per $1,000 
ee” $308 ,145,045 25.00 
Se bu ees 303,122,129 25.00 
ae 290,741,513 25.00 
Set bewwee 257 332,053 25.00 
SE is chi eoiahat 247,053,215 25.00 
Sl Kcouwa 242,799,040 25.00 
aa 235.752,318 25.00 
, 188,855,399 19.75 
, See 183 ,947 ,923 19.75 
RE 171,063,656 20.00 
| epee 165,880,769 20.00 
) ee 155,681,221 20.00 
SE acceoe 148,552,269 19.00 
Pivccnns 39,779,146 17.50 
DE <hepae 31,658,990 17.50 
Dsceées ,804,4 17 .50 
ae 110,001,166 14.00 
beeen ,800, 21.00 
- 62,171.13] 19.50 

POPULATION.—In 1920, 162,- 
519: in 1910, 133.605; 1900, 108,02 


1890, 85.981; 1790, 4.448. 


NEWINGTO 

This town hal ‘in Hartford County. 
a in 1871. 

Fundi ng Bonds. 
4%s 15 J $63 .000c__Jan 1 "28-58 
4\%s'22 M-N$53.000c_Nov 1 27-'57 
BOND. DEBT Apr 16 ’27_ $124,000 
Floating debt (ada’l) 50.000 





Sinking funds----_-_.---- 4,033 
Grand list '26(abt.90 %act.)5,090,933 


Tax rate (per $1 000) °1926_- -$20.00 
Pop’n 1910, 1,689; 1920______-2.38)} 
NT. at Phoenix Nat. Bk., Hartf 





NEWINGTON CENTER FIRE 
DISTRICT. 

This district (P. O. Newington) is 
in Hartford County. 

Water Works Bond 
4%s'24 J-J $120, 000r*Jan 1 '29-"68 
BOND. DEBT May 1 ’27_ $120,000 
SS See eee 20, 000 
Tot.ass’d val.’27(% act.)- 
District tax (per $1,000) ’ of 
Total tax rate (per $1 ,000)* 27 -$22.50 
PUUIREENE GIR) no 5 occ enncns 2,500 


NEW LONDON. 

The town and city (located ip 
county of same name) are under one 
government and the following state- 
ment includes both. Inc. town 1646; 





Tax rate (per $1 000) i026-" et 50 
*INT. payable at the U. 8S. Mtge. 


& Trust Co., New York; all other int. 
pevante at the New London City 
ational Bank. 


NEW MILFORD. 
This town is in Lae nog a County. 
pueerperetes ted October 1712. 
BD. DEBT Sept. 30 '26--- $100. 000 
Floating debt (add’l)-_----- 8,000 
OO") |. UD l—>——EeEeeeeee 6.2 0537 
Tax rate (per $1,000) 1926- 7T8 00 
Population 1910, 5,010; 1920_.4.781 


NORFOLE 

This town is ! Lanes County. 
Incorporated in Oct. 17 

Refunding Railroad nas. 
5s "20 A-O $27,000c_.-Oct 1 1940 
BOND. DEBT Apr 1926 -- $23,000 
Grand list 1925 389,737 
Tax rate (p 3. 
Population 1910, 1,541; 1920--1,2 


INT. payable at Norfolk. 


NORWALE, CITY 

mene av gr june 30 1913 by a 
consolidation of the former city of 
Norwalk (incorporated June 30 1893) 
the city of So. Norwalk (incorpor. 
Aug. 18 1870), the former Fire Dis- 
trict of East Norwalk, and the outly- 
ing districts, which altogether com- 
prised the old town of Norwalk, 
which was incorporated in Sept. 1651 





Paving Bonds. 

4%s'12 J-J $100,000__-_July 1 1931 

efunding Sewer Bonds. 

4s ‘07 J-J $75,000 sais 1 1928 
Water Bonds. 

48°95 J-J $50, 000. ....guly 1 1935 

3 \%s'99 J-J 200,000____July 1 1929 
aa to call July 7 919.) 

3 %s'03 J-D _...June 1 1928 


100, 
(Subject to call June 1 1923.) 
48'09 J-J 70.000_..-July 1 1934 
School Bonds. ; 
4%{s'24 ... $100, 000-- Mar 1 ’29-’53 
44s'24 --- { 12,000__Mar 1 °29-'30 
238 ,000_.Mar 1 °31-'64 
Refunding Funded Debt. 
J-J $50.000- _. July 1 1929 
(Sub -? to vali Jaa. 1919.) 


‘l4se¢ ae. DD. dvcsacem 
a's rk & Highway Bo nds. 
4s '22 J-J (5 EO O00. July 1 °32&'42 
40,000__..July 1 1952 
ridge Bonds. 
ape = $100,000_Aug 1°32,'42,'52 


nd Taxing Dist. Water Bds. 

44%s'D2 " A $40,000__Aug 1 '28-'37 
(Due $10,000 in each of the years 

1928, 1931, 1934, & 1937.) 

4'4s'26 J-D{ i04, 000r*_ Dec 15’ 
‘ 1,000r__ Dec 

44s'26 J-D {34,000r*_Dec 1: 
\36, 000r*_ Dee 15’ 46-57 
Second Taxing Dist. Bonds. r® 


‘ es 
44s'24M- im" r+ 


Third Taxing Disc. Funding & 
improvement 5 Bund 
($:5,000 “Te : "28-32 
4%s'17 J-J j 12,000 - _July 1 °33-'35 
| 15,000__July 1 '36-°38 
6.000__. July 1 1939 
TOWN OF NORWALE (Annexed.) 
Refunding Bon 
4s *( A-O $220 >:ase 1 1939 
Bridze Bonds, 
4\%s'12 __. $250,000____June 1 1942 
Schoo} Bonds. 
s'14 J-J $82,000____July 1 1944 
mprovement Bonds. 
100. °32&'37 


1s 000_Apr 
48°14 J-J $100,000____Jan 15 1954 


Bridge Mon 








June, 1927.] 


CONNECTICUT—CITIES AND TOWNS 


61 








NORWALE CITY (Concluded). 
CITY OF SOUTH NORWA 
exed). 
Funding Bonds. 
4s "05 J-J {$25, 0000 ..-July ; 1930 
20 000c..-July 1 1935 
48°09 J-J 109,000c_.._July 1 1939 
Public-Improvement ponds, 
4%s '12M-N $75.000__._.May 1 1942 


LE 


lectric-Light Bonds. 
A-O .00Gc_.._.Apr 1 1928 
Library Bonds. 
A-O $»,000c_...Apr 1 1928 


Refunding Bonds. 
4s "05 st S $60,000r* “Sept 1°30 &’35/T 
Water Bonde. 
J $50,000r_July 1 ‘'30&°35 
Retuading Water B 
48°09 $52,.000c___July 1 1939 
ToT. DEBT Apr 1936..-$1. 202,000 
Grand list 1925.....--..44.229 761 
Tax rate (per $1 .000) isd 2-828. 00 
Population in 1920__-_--_- 7.743 
T. on bonds due 1935 oka re- 
Syncs bonds of the old town of 
k at American Exchange 
Nose Bank, N. Y.; other bonds of 
annexed town at Empire Trust Co 
N. Y.; water 4s of 1 Ps paving 
bonds due | ad 11931 at U.S. Mtge. 
& Trust C N. Y.; water S3ue at 
Fairfield Co. "Nat. Bank in Norwalk: 
on 4s of 1922 at the Hanover National 
Bank, N. Y.; other int. in Norwalk. 


NORWICH, CITY. 
Norwich is in New London County 





Inc. 1784 Population 1920, 22,304. 
Water Bonds. 
-O $65,000c_..A 2 1931 
4s M8 395,000c_..Mar 2 1929 
4\%s'25 J-D 210,000c_Dec 1 '30-'64 
4%s'26M-N 525,000c_Mar 1 °31-"65 
4\%s'26 M-S 340,000_---- 1931-1964 
unding Bonds. 
4%s M-S$135,000c$5,000 yrly Se t 
44%s'25 J-D 166, ee 300 yearly 
Refunding Bon 


a 


‘06 A-O $143 ‘B00e---Apr 2 1931 
48°13 A-O 125,000c_..Oct 1 1938 
\s M-S_ 84,000c_._.Mar 5 1939 

Gas and Electric Plant Bonds. 
4s'06 A-O 


Gas & Electric Funding Bonds. 
5s '21 M-N$271,000c_._May 16 1951 
4\s'27 __- 300, 000e_June 1 "32-51 
GEN BONDS Apris 27, $518,000 
Floating debt (add’l)_... 319.392 
Water debt (additional)_. 1,749,500 
Sinking funds (general) - - 5,41 
Sinking funds (gas & elec.)- 121,143 
Assess. val., real estate. __19,281,744 
Assess. val., personal_... 3,483,755 
Other assess. property --- 61,319 
Tot.asses.val. '26( %act.).22,724,469 
Tax rate (per $1,000) 1925._.$24.00 

INT. at Norwich Sav. Society 
First Nat. Bk., Columbia Trust Co 
and Thames Nat. Bank. 


NORWICH, TOWN. 
Inc. 1659. Pop'n 1920, 29,685 
Court House Refunding Bonds. 
44s'25 J-J $109,000c_Jan 1 °28-'4 
hool House Bonds. 
ts’ 24M - 8 {$129. 000¢eMar 15'28-'39 
99, cMar 15 °40-"48 
4%s'25 M-N 94. ‘000cMay 15 °28-"45 
Town deposit fund 6s—on 
demand 


te EE 13,39 
BOND. DEBT Apr 1 O77. $419, ian 
Cash on hand and in bank 

Grand list 1926_--.------ 22, 725" 439 
(Assessment about 4 actual value.) 
Town tax (per $1,000)'26___.$26.00 


INT. on 4s at Merchants Nat. 
Bank, Boston. 


OLD SAYBROOK 
This town is in Middlesex Connty. 
anc. May 1852, taken from Saybrook 
TOTAL DEBT Apr 18'27 $45,000 
Tot.ass’d val. Cyyte rs Seer ) 2,835 Py 
oa rate per $1 26... .$24 
FORD 1910. 1516. 1920--1 433 


OnE ‘te is in 51 Haven Co 


aad 








Inco ted October 1 
TOT L DEBT Jan 1 '27-- sae 529 
Grand list 1926 -...------ 050, i26 


Tax rate (per $1,000) 1996.1 :°$3%-00 
Population 1910, 


PLAINVILLE. 

This town . ~ Hartford County. 
Incorporated May 1869. 
8 


4%s'22M-N 


80,000.Nov 1 °47&'52 
School Bonds. 
4%s'24 A-O $60.0 000. Apr 15 '28-'44 
(Due $3, 4 in odd years and $4,000 
in even years.) 
TOTAL DEBT Sept 1924. $120,000 


Grand list 1926....-._-.--5, ,042 
Total tax rate (per $1. 000 '26. $23.00 
Pop’n 1910, 2,882: 1920 _____- 4.114 


INT. on 4s of 1922 at the Hart- 
ford-Connecticut Tr. Co., Hartford. 


PLYMOUTH. 

This town is in Litchfield County 
ee 95. 

unding Bonds. 

aus" 11 F-A_ $75,000c_..Aug 1 1936 
BOND. DEBT Sept 1 lee $199. 000 
Floating debt. .........-.- 736 
OS ae 39/136 
Assess. value, real__-_---- 5.380,556 
Assess. value, personal _--- 
Other assess. property - -- - 8.860 
26 85% act) 6, 199, 618 


$287,000c. Apr 2 1931| 


2) 3,118; 1920. 2.7 
Sc 


1,020; 1920, 998] 48 


Floating debt (add’l)__.--_- 

Assessed value, real estate_3, 404 390 
A val., personal _-_-_- 463 
Other assess. a 
Total assess. val 


nr payable a Town “ates 


PRESTON. 
This town is in vow London Co. 


{n ted in 

BOND. DEBT oe 15 '27. $45. 000 

Floating deb ee elon 9.000 
= 197026 “ an8'844 00 

Pop'n tpIbes. $1004 1 * ecuame » 743 


PUTNAM, CITY. 
This city and town of the same 


oame are in Windham County. In- 
comp. Jan. 1 1896. 

ater-Works Bonds. 
4%s'1l4 F-A$180,000c_ -_.1927-1944 


1%45'19 2 19 3" a So: 000c. ---1929-1941 


4%e° 14 Fi $ “es, 000c . .._ 1927-1939 
Street Improvement Bonds. 

3\s'09 J-J 0.00 Tale 1 1929 
BOND. DEBT Jan 1 S77... at 000 
Vieating Gevt......--.--- 27.000 
Sinking fund, General _--- 43, pti 
Grand list 1927 _...--- 

Clty tax (per $1 000" 1926. 008 80 50 
Special sewer tax 1926_-----.-- ey 50 
Pop'n 1910, 6.637; 1900 


NT. at Citizens’ Nat. Bank in 
Putnam. 


PUTNAM, TOWN 

This town is in Windham County. 
Incorporated May 1855. 

Bonds (Due on Apr. 1). 





4%s'16 A-O $'4,000c* __.1927-1928 
44816 A-O 48.000c* ___1929-1934 
44816 A-O 63,000c* -..1935-1941 
4%s'l6 A-O 40.000c* _..1942-194 

44816 A-O 13, nena 


946 
30,000__June 1 °28-'37 
4%s'26 J-D +{20,000- 7 : *38-"42 

25.000__June 1 °43-"47 
BOND. DEBT Apr 4 ’25-- * $19 92, 900 
Floating om (additional) _ 6,217 
ot.assess.val.’24(75 %act) 5,979,105 





Tax rate ( $1, 000) 1924___$23.00 
Pop'n 1910, 7, 280; i? s_sea 8,397 
RIDGEFIELD, 


OWN. 
This town Is = Fairfield County. 
Inc. Oct. gy yn Population i910, 


hool Bonds. 


ae 
Funding Fee (opt. + puE 1 “17). 


3 ase 1 1929 
TOTAL DEBT May 1937--$100, 000 
Pe De. a tammason cases 189 
Grand ion 192 a i 1900 


Total tax (per $1,000) 1955 Ogle 00 
INT. payable at RS National 
Bank, Ridgefield in N - funds. 


RIDGEFIELD, BOROUGH. 
inc. 1901. Population 1910, 1,114; 
1920, 1,030. 


,000c_..Jan 1 1932 
(Optional Jan. 1 1922.) 


544s 20,000 _. 
BOND. DEBT May 1 1925, , $79. dou 
Grand list 1923........-.-. 077 
Tax Fate (per $1,000) 19957 50 
INT. on 3s payable at the First 
Nat. Bank, Ridgefield, in New York 
funds. 
ROCKY HILL. 
This town is in Hartford County. 
ine, May 1843; taken from Wethers- 
eld. 


Funding Bonds. 
4\%s'22 M-N oe eye the "27-42 


TOT. BD. DT. May 1926-_ $51,000 
Total ass’d val. 1925-- » ? 375,298 
Tax rate (per $1,000) 1925- 20.00 


Population, 1910, 1,187; 1920--1,633 


ROCKVILLE. 

This city is in Tolland Conte: 
Inc. 1886. Population 1910, 7.97 
1920, 7,726. 

Filtration (Int. at Treas. Office 
J-J $65.000c_. July ink 

BOND. DEBT July 1 '27-- "$65, 000 

SE US eee are 

Grand list 1926_._..------ 8, 500 000 

Tax rate (per $1,000) ,000) °26-(est.) $9.00 


SAYBROOE. 

This town is in Middiesex County. 
Settled 1635, united with Connecti- 
cut December 1644. 

BOND. DEBT May 1°26. $30, 000 
SS 

Tot.ass’d val.’25 (SO%act. Bs 162, "841 
Total tax rate(per $1,000) '26-$15.00 
Population 1910. 1,907; 1920, 2,325 


SEYMOUR. 
This town is in New Haven County 
ines. sm 1850. 
h School Bonds. 
av! 2M-8 $125, 000--Mar 1 '28-"52 
Refunding Bon 
4s’ 15 M-S |$36 "O0te. Mar 1 ‘28-45 
90,000c_.._.Mar 1 1946 
qnohool Notes. 





65,000__Sept 1 '27-'38 
BOND. DEBT Mar 1 °27- - S81¢. 000 
NS" SERRE 400 
Grand list 1926 GO% act. act. ). 8, 998: 820 
Total tax rate (per $1,000) '26 $20. iy 


Pop’n in 1910, 4,786; 1920__-__6,78 
INT. payable at Seymour Tr. _ 


Tot.assess.val.’ SHELTON. 
ao TE $1,000) 1926... $24 00| This city (formerly a borough) is in 
*n 1910, 5.021; 1920._-..-- 5,623 | reirfield Co. 
“ENT. at Old Colony Tr.Co., Boston.| City of Shelton, First Dist., Bds. 
PORT Refunding Bonds 


LAND. 
This town Is in Middlesex County 
Inc. May 1841. 
a ae Bonds. (taz-ezemph) . 


.-Jduly 1 1929 
digs 19 J-J §8,000c- July if °28-'29 
s'25 M-N 72,000c__.Nov 1 1941 


BOND. DEBT Oct 1 °26-- $132. 000 
Assess. debt (add’l).------ 50,000 





$65,000c_July 1 


4s °28-"40 
New High School Bonds. 


4%s'19 J-D_ $90,000cDec 1 ’27-'44 
5s _ M-N 50,000c_Nov 1 '31-"40 

Paving Bonds. 
4%s’'19 J-D $20, 000¢_Dee 1 °27-'30 
4\%s'26 J-J {535° ,000_.-.July 1 1927 
—— yearly. 





Town of giuntington Bonds 
(Assumed) 
48°08 J-J $85,000c__.._Jan 1928 
4\4s’1l oo 92,000c_.._Aug 1 1931 
econd District. 
Old Borourh of Shelton Bonds. 





Tax rate (per {Ewes district. ..$15.00 
$1 ONO Ve 25) Second district. 11.00 
INT marked (*) at the 

Atlantic National Bank, New York. 


STAMFORD, TOWN. 





4s "10 J-J 000c_...July 1930 This town is In Fairfield County. 

TOT. DEBT Jan 1 ’27_-- $461,000] Settled 1641 under New Haven j 

Cash in a, eee 59,187 | diction; named 1642; submitted to 

Sinking fund assets__-____ 58,228| Connecticut October 1662. 

Wes city debt..........-. 347 ,217 Bridge. Bonds. 

Grand list 1926._______- 42 ,679,359 4X81 ie EE 927-1940 

Tax wate 6 ow 5t ,000) 1 befor” M-S 32,000c_Sept 1 ‘26-40 
cooky ~- "econ Pe be Pe 1941 

Ya i ie 3’ - .-Au 
Pop'n in 1910" re 1 S07: 1920, 9 “475. tide 14 J-J { 2 9,000... _J jan 4 *28-" 
Hy" oer Jon 1 *30-" 
SOUTHBURY. a6F28'9-8't & fOp--san. | eae 
town isin New Haven Co. --Jan ‘ 

In Ma 5s '21_M-S 220,000¢_Sept 1 '27-'42 

Ww y 1787; taken from hee 1,245,000, , hae 
OTAL D DEBT Apr 1927__ $48,000] , @Belletown St. Ke Ss. 

Grand list 192 oe fee. 494 | 439823 J-D se SS0- June 15 '28-'38 

Tax rate (per $1,000) 1926 .__ $27.00 Town Hall 1890 

Population. 1910, 1.230; 1930. 1.093 | 48 08 J-D  $225.0000._Deo 1 1938 

Funding Bonds. 
SOUTHINGTON, BORO. 4348'17 --. $42 000 --._. 1927-1940 


This borough is in Hartford Co. 


mprovement Bonds. 


Incorporated 1889. 4%s’1ll J-J $35,000c___July 1 1941 
Refunding Bonds. @ Road Improvement Bonds. 

4%s'l6 A-O $118,000-__Apr 1 1946/4458 AT. 590 ----- 1927-1940 
OND. DEBT Apr 10 757? $118. on $258 17 J-3 5.000. -- July 2 Ho 

Assess. debt (additional) _- 485|5s°21 M-S 263° '800-- Sept i ‘27-4 


Sinking funds. _.....s.... 15,261 
Grand list 1926 (80% act.)_ 5,141,525 
Tax nate (per $1. 900) 1926_ 47.50 
Population, Prolo, 3,714; 1920__5,085 

NT. payable at Southington 
Bank & Trust Co. 


SOUTHINGTON, TOWN. 
This town ts in Hartford County. 
Incorporated 1779. 





scned Bonds. 
4%s'13 J-J_ $50,000c* July 1 °28-"62 
4s’ 3 J-J aie 000c*__Jan 1 1952 
4s J-D 3 5 000c*. Dec 1 1928 
14s as 130° 000c__Mar 15 1930 
Wate r-Plant Purchase Bonds. 
She. 11 J-J $222,000c__July 1 1941 


ND. DEBT Sept 1 ‘36 _ $308. 000 
Wate bonds (add'l) 


Floating deot (additional) - 48. rr 
Sinking fund (general) __-_- 8,905 
Assess. val. '26 (85% ant) 8,532,000 
Tax rate (per $1, 927 ___ $29.00 


roe 1920, 8,440; 1927 (est. )10,000 
at Southington Bk. & Tr. Coa. 


SOUTH WINDSOR. 

This town is in Hartford County. 
Incorp. B ad 1845; taken from East 
Windso 
BOND. DEBT Apr 17 '27. None 
PeOneeet G06... oaacsaaccne 65,000 


Assessed val., real__._---- 3,483,041 


Assessed val., personal_... 345,437 
Total assessed val. 1926 ,858 843 
Tax rate (per $1 -000) 1926 __.$23.00 


Population, 1910, 
SPRAGUE. 


2,251; 1920--2, 142|* 


Tor BD. DT. May 1 '25 $4, oa. 888 
Sinkin om 073 
NET 3 ben" 815 
pea. , ni 5, PS 74.093 462 
pont me rate Ser $4 $1, oo, ,.* " ot 02 
Pop. 1910, 28,82 

a INT. ‘payable - ie al Park 
Bank, New York; all others at office 
of Town Treasurer. 


STONINGTON. 

This a is in New London Co, 
Incorp. Oct. 1658. Population 1910, 
9,154; 1920, 10,236. 

Refunding Bonds. 
4s 2'08 M-N $100, 0000_.May 1 1928 
4\%s'19M-N 150,060c 1939 





4s A-O {38 '000c..- Apr 1 1928 
37,000c_._._Apr 1 1933 
School Loans, (Assume ). 
Dist. No. 3 bon 4s_ $50,000 
BOND. DEBT yok 1 '27- $375, O00 
Floating debt -.......-... 
Assess. val., real estate____7 7,308 $36 
Assess. val., personal. ___- 1,864,949 
Total assess. val. 2 


926 
(about 7-10 actual)____.9,262,985 
Tax rate (per 61,000) 1926-._- $24.00 

INT. payable at Treasurer's office. 


STRATFORD 
This town is in Fairfield County. 
— in 1639. 
er Bonds. 
4s Sy M-S $360, 000r* Sept 1 '27-'44 
Poin 55) Bonds. 
A$!88, agoc*. Aug 1 '27-'58 
* Trax Fund 
8 


B 
4% MS ER WbGe® Feb 1 °28-'34 


This town is in New London Co. hee 2 Dec 1 '27-'48 
Incorporated May 3861. 5s M-N 72,000c* Nov 1 '27-'44 
44s --- $35,000..---.---.- 1946] 4s "24 M-S 230.000c* Sept 1 '27-'48 
4:38 a eee "-7-7-"°°ae Sewer Notes. . .. 

8 ’ ’ 
BOND. DEBT June 1927_ $190,000 MS Be Moose abe t 33-33 


Grand list 1926. 3.062.616 
Tax raco (per $1,000) 1926___$20.00 
Pop'n in 1910, 2,551; 1920__..2,500 


STAFFORD. 
This town (P.O. Stafford Springs) 
is . 5 eng 5 ow Settled in 1719. 


zhw nds. 
at 55MIN rite 000¢- May 1 ’28-'35 
30,000c_May 1 '36-'45 
Funding onds. 
J-J $20,000_.July 1 '28-’37 
School Bonds. 
5s'21 J-J $95,000c_July 1 '28-'46 
BOND. DEBT Apr 1 ’27-- $154. 000 
ee | nm attain dinates 
Grand list 1926.......... 6,828 


Tax rate (per $1,000) 1926_._.$19 
Population, 1910, 5,235; 1920__5, ior 


STAMFORD, 

This city 15 ; TF nel County 
Inc. 1893. Population 1910, 23,136, 
1920, 35,086. 

Incinerator Bon 
4\%s'24 aatead icy OO. May 1 °28-°34 

0,000. May 1 °35-'54 
Ga Tpase, 6 38 ths Disp. & Dock, 
rit c..-Apr 1 1939 
4 14 i v 000c...-Dec 1 1939 
pile c Library Bonds. 
3,000c...Dec 1 1939 
i 4, Konas. 
48'10 J-J $25,000c_.._July 1 1938 





48°07 M-S 5§,000c.....-...- 
Public Park Bonds. 

4s'08 A-O $55,000c__-Apr 1 1938 

4s8’09 F-A 560,000c_._..Mch 1 1939 

4s¢'09J-D 45,000c_--Deo 1 1939 

4@'12 M-N150.000c__-May 1 1942 
Public Improvement Bonds. 

4s'09 J-D sy, Sane 1 1934 


30, 

_ t See 
50,0000. .-Aug 1 1932 
0,000c___July 1 1935 
22,000__._July 1 192s 
30, .---Nov 1 1938 
34.000c..-Apr 1 1929 
Dec 1 1939 
1 °27-"45 
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8, 
14,000c_ Feb 
26 {158.000e- -July 15 
112,000c_July 15’ 39-' 46 
A-O 300,000c -"5 


= 
oak 
— 
ao 
o 


7:320 
874 |4 


1|}4%s’07M-N $75. 





o 
4448'23 A-O 126.000c*_Apr 1 '28-'33 


GEN’'L DEBT Apr 1°27. $606,000 
Sewer debt (add’l)_..---- 536,000 
Floating debt (add’ D bees oS ‘ 


Sew 
Assessed val., real lestate._21 1294 ,062 
Assessed val., personal_.. 1,191 ‘057 
Other assessable property - 1,770,144 
9 


Total assess. val 
(86% actual).......- 24,255 ,263 
Tax rate (per $1,000) 1926..$27.00 


Population 1910, 5,712; 1920, 12,347 


STRATFORD SCHOOL DIST. 
This district (P. O. Stratford) is in 
Fairfield County. 
5s g°19 M-N $72,000c_ Nov 1 '27-"44 
\s J-D 88,000c-. nee’ 000 v’rly 
4s M-S 230,000c. Sept 1 '27-’48 
BOND. DEBT A or 16°27, $390,000 
Total assessed val’n 1926 - ation" 263 
Population in 1926 (est.)__.-.20,000 
NT. payable at the Stratford 
Trust Co., Stratford. 


THOMASTON 
This town is in Litchfield County. 








ine, May 1875. 

Hizh School Bends. 
5s °21 J-D_ $150,000r___Dec 1 1941 
BOND. DEBT Apr 1 | $150.000 
Sinking fund____.......-- 12,500 
Assess. val., 1926.__.-.--- 4,97 au An 
Total tax (per $1,000) 1926_.$23.00 


Population, 1910, 3,533; 1920. -3,993 
NT. at office of Town Treas 


TOLLAND. 

This town is in Tolland County. 
Named May 17 
POTAL DEBT April 20 1927327, r¢ 
Assess. val., real — fa, Ope 1%. aes 
Assess. val., person 
Tot. assess. val. '26 a: 5 act.) 8i6. $00 
Tax rate (per $1,000) 1926-_---$26.00 
Population, 1910, 1,126; 1920-_ 1,040 


TORRINGTON 

On Oct. 1 1923 this city, in Litch- 
field County, was incorporated under 
a special Act of the Legislature, tak- 
ing over and including the town and 
borough of the same name. Also 
under an Act of the Legislature on 
the same day a certain section of the 





j |town of Harwinton was assumed by 


the newly incorporated city. 


BONDS ASSUMED BY CITY. 
Old Town Bonds. 


rest a 
s'17 F-A$168,000c_Aug 1 '27-'42 
unding and Schoo 
4s 14 — $250, 000c___ July 1 1939 


ndin 
7 5s" 21 Ia $370, O00e. Jan 1 ‘28-42 
Bonds 


Borough 
ae Nov 1 1927 
4s '09 M-N 150,000c.._.May 1 1929 
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TORRINGTON (Concluded). 
Portion of Town of Harwinton Bonds 
— 


nding Bond 
avis'ge 5. $28, 000¢- — 1 puto | 
TOTAL CITY BONDE 
DEBT Sept 1 1926- wont 039, ooo ° 
Floating debt (add’l)..-- 400,000 
Maing fund 85 562 
val. real estate_. 21 1 eS tke 
— val. perso 
Total assess. val. "26 (uct) 28: 984,441 
Tax rate (per $1,000) 1925----$31. 
Population (est.) 25,000 
Included in Dist. No. 2 is the an- 
nexed portion of the Town of Har- 
winton. 


TRUMBULL. 

This town is in eg County. 

October 1797 

School Bonds. 
44825 --. $50 ‘0000, May 1 30-54 
BOND. DEBT A _. $130,000 
Floating debt (add’ 46 
poowne hey oes 
Total tax fp per $i ) 1926 3.407 307 

Pt B20 ~~ -2,65) 


VERNON 
This town Is in Tolland County. 
Ene. LL. " i. 


4 eens oor Goo. Apr 15 °30-60\ 4 
% emorial Nsi25, Bonds. 
Sc -N 


School Bo 

4 *23 J-J $113, “6600. Jan 15 1953 
ae DEBT Sept 1 '26-- $348, 000 
Floating debt 36,0 
Sinking fund 
Grand list 1926 
Town tax rate (per $1 000)" 
Popula. 1910, 9,087; 192 

INT. on bonds marked (*) at i 
Travelers Bank & Trust Co. and 
Hartford-Connecticut ‘Trust Co., 
Hartford; on others at Town Treas- 
urer’s office 


WALLINGFORD, TOWN. 

The town and borough of Walling- 
fore is newer pty ew Haven County 
ncorporated 

igh-fehoet & i potnadiag Bds. 
4s ‘16 J "3s $30,000 1 (27-'36 

NO -- Hes 1 '37-"46 

unding Bo 


nds. 
4s ey J-J 5 .000e - .-July 1 1930 
4%s'22 J-J 50, 000r*_Jan 1 °28-'48 
(Due $10,000 every 5 years.) 
Betund -4i S80. —- _Jan 1 '31-"50 
efunding Bonds. 

.658 '99M-N $6,000c_.. 1927-1929 
4\%s'18 A-O 80,000c__-Apr 1 1938 
efund. & Improve. Bonds. 

4%s'12 A-O $25, 
($5,000 payable every 5 years; next 
payment Apr 1928.) 


WALLINGEORD SENTRAL SCH. 
DIST. ((Annezed) 

4s J-J $20, 000. 1 

(Sub. oct to call after 1933.) 


Atay 12’ °27 $520,000 
Floating debt (additional) ans. 000 
Sinking fund 1,990 
Total assess. val. 1926___ 18,944,347 
ent at full value) 
Town per $1,000) 1926..$18.00 
Pop'n O10 1 11,155; 1920___.12,010 
INT. at First Nat. Bk., Walling- 
ford, and Nat. Park Bank, is. wee 


WALLINGFORD, BOROUGH. 
Inc. 1853. Population '10, 8,690: 
1920, 9,648. 
Refunding Bonds 
3%s'90M-N $50,000c__Nov 15 1929 
4%s'13 J-D_ 60, e-em 1943 
1 SENS beg. 192 


] 
5 Ot "A’O 119, 
‘ ater Bonds 100 
8 


neal Woe ids (Op (Opt. beg. 1928). 
on s 
ange 13 J-D 5.000-.-~iune | 1943 
450 14 MONS 
(Subject m. 5 May 11 
Blectric\ ight Bonds. 
ont tn ,000....May 1 1929 


r Bond 
ig ta 13 5-D Mae. 000. ...June 1 1943 
Optional beginning June 1 1928) 
TOT. BD. DT. Nov1’25. $470,000 
Water debt (incl.)....._- 
panes ome debt iy 1) 
Gener: fun 
Grand Het 19: 192! 
Borough tax (per $1,000) 1925-%7.00 


INT. at First Nat. Bk., Wallingford 


WATERBURY. 

This city Is In New Haven County 
Zasergevesed in 1853. The city, 
town se yp 4 La? pe were 
— dated in Jan. 1900. 

City Hal Hall, Police & Fire Station. 
s’ 


7,000.-July 1 ‘28-63 
i 8°15 33 $380. 500..July 1 '27-'55 


b Aor 1 "28-"50 


| s'19 J-J 


“mama 1 1944/ 5s °2 


ase se'14 5-3 $100.000 Jan 1 1944 
J-J 150,000c_-July 1940-69 
tues 39 (300°000 July 15 °30-59 
(100:000-July 15 "60-64 

8°27 3-3 200.000r* 


,000 ry Jan. 15 1933 to 1964 
and $2,000 Jan. 1965.) 


wer Bonds. 


Sew 
9 3 48'04 J-J $20 -Oone- - fan 1 


05 J-J 100,000_...Jan 1 
JJ 100.0000. - -4 uly 1 1936 
J-J_ 190,000_.-- uly 1 193 1989 
73-3 100.000_-July 1 nas 7 
"235-315 {70:00 ‘000 —* 15 "46-52 
4 3:00 ...July 15 1953 
e » $30;000 Jan. ‘5 1932 to 1954 

d $10,000 Jan. 1955.) 


Fire De artment Bonds. 
4%s'19 J-J $139,000 1927- 1939 
"31 Jd $4,000c_July 1 '28-'4 
4%s'27 J-J 75,000r*_ pA 15’ ~<a 52 

Comfort Station & Garag 
——- July 1 “28-39 
ane 


4%s'233-315$1 O88. 000 July 15°27- *34 
a maturity see V. 117, p. 470) 
50,000. . July 15 1934 


ey 


ee 


NN 
a 


alee 
PS SE 


70 Jan 1 '28- 
100,000_July 15 °30-'39 
Bonds. 

150,000. - . Jan 1<1938 
210,000r* July 1 '28-33 
10,000r*__. July 1 one 

0,000. -J an 1 °28-"3 

3530 


) 
+S 
—— 


dae 


' 
— 


-~> £46422 
' 
ae 


RK RAR 
2D B2RURBRE 
Co ONAN 
at a ay ag ae 


193. 
Wes 000c_Ju Y 34° 48 
Boe Jury Y 1 1949 


$50. 000_July 1 °28-'58 
‘21 J-J 50,000__Jan 1 '28- hs 
s’ J-J 100,000r*Jan 15'30- 

s’ -D 100,000r*Jan 15 30." at 


Bonds. 
1 °28-"58 


r+ --July 
9,000c__Jan 1 °28-°71 
°28-"49 


“he 


Park Bond 
48'08 J-J 


= 
ane 


s: 


O71 Ph i a pe 


249.000c_July 
259,000_ July 
200,000_ July 
119,000. _Jan 
379 ,000r*Jan 
{ 34,000r*July 
4\{s'24 J-J 6. 


|448'24 J-J 


44s'24 J-J 


194,500r*July 
4\%s'25 J-J 
% ; 


330,000r*Jan 15°30-'44 
242,000. _Jan 15 °55-"65 
399,.000_July 15 '27-"65 
220,000.Jan 15 °45-’54 
400,000_Julv 15 °26-"65 
152,000r*July 1 '27-'45 
133 ,000r*July 1 '46-'64 
4\s'26 J-J15 300,000July 15 °27-'56 
Improvement Bonds. 
= 11 J-J $20,000c__Jan 1 '28-'31 
epiation Hospital Bonds. 
ae" 19 J-J $129,000__July 1 '28-"39 
J-J_ 175,000c_July 1 "40-74 
Me - Mn DEBT June 1 We FF 
Water bonds- $6, 


Sewage-disposal bonds. -- 428,000 
Bridge bonds 
City-hall, police and fire 

station bo 


y 
West Main St. Bridge- -- 
Isolation hospital bonds_- 
Park bonds 
Street improvement bonds 
Storm water drainage bds_ 
Improvement 
Comfort station and gar- 


age bonds 
Fire mag ome bonds. -. 
Funding bo 


Total bonded ‘eae. 279,000 
Less water bonds 6.242.000 


Net general debt $8,037,000 
In Sinking Funds— 

Street improvement bonds$99, gee. 13 

poesia bonds 1923 72,000 


$7 865,043.87 
184,5954,344 
‘Tax ra 


Pop’n ‘Tolo. °337 141; 1920__--91,715 





INT. on bonds of 1923 and 1924 at 
First National Bank of Bostoa. 





WATERFORD. 
Site town & te Bow Londen Co. 


1 
TOTAL DEBT Sept 1925- $237,732 
Grand list 1925 4,103,693 
Tax rate (pe r $1 000) 1925 -. 7. $26.00 

Pop’n in , 8,097; 19207773 995 


WATERTOWN. 

This town is in Litchfield County. 
In ted in May 1780; taken 
from Waterbury. 


Notes. 
4s "12 $40,000__May 1 "28-35 
TOTAL DEBT Oct 1°25._ 131,152 
Cash in treasury 
Grand list 1925 
Value of town p 


Tax rate (per $1 ,000 
Population 1910, 3, 50: 1920, 6, 050 | gy 


WALERTOWN FIRE DISTRICT. 
This district is in Litchfield Co. 
Water Bonds. 4 

j$12,000eAug 1°27-'32 

4%s'17 F-A {39 600e_Aug 1 °33-’4 

16,000c_Aug 1 45-46 
ug 1 1947 
66. "28-49 
4%s'24 F-A 144,000c_Feb 1 °50-'60 
1:000¢---Feb 1 1961 
434s'24 F-A 


3 000c...Feb 1 196 
2,000c_ Feb " 62" 64 
Sewer Beata 
4\%s'27 A-O $150 


0 ,000c 
(Due $3,000 1928 to 1953 and $4,000 


1934 to 1966.) 

BOND. DEBT pA 14 OT - $205,000 
Floating debt (additional). 1: 
Assessed valuation a S26. 
Total tax (per $1,000 
Population 1926 (est. ) 

NT. on og MS 
National Bank, 


WEST HARTFORD. 

This town Is in Hartford County 
Inc. May 1854. Pop'n 1927, 18,000 
(est.) 1620, 8,854. 

» impt. & Sewer Bonds. 
3$200,000c_..Dee 1 1943 


A 
4%s'22 F-A 320.0000 - Feb 
100,000c_Feb 1 *44- ‘47 
High School & Refunding Bonds | 48 
4(s8'23 M-S $693,000_Mar 15 ‘28-48 
BOND. DEBT Apr 1 '27-$1, 213 ,000 
Assess. debt (add’}) 350, 
Floating debt (add'l) 
Sinking fund, general ---- 
Sinking fund, sewer 1,78: 
. Val. real estate. -39,865.069 
Assess. val. personal 7,906 
Assess. val. other property 
Grand list '26 (abt. actual) 41,865,946 
Town tax (per $1,000) 1926-_$17.00 
INT. at U. S. Bank, Hartford, and 
Hartford-Connecticut Trust Co., 
Hartford. 


WEST HAVEN. 

This town is in New Haven Co. 
Inc. June 24 1921; taken from 
Orange. 

Refunding Bo 
4\%s16 J-J *$90, ee -Jan 1 1936 
444819 M-S 90.000c*_- Mar 1 1939 
4.70s J-D 117,949r__.Jan 1 1936 

Sewer Bonds. 

5%s'20 A-O $80,000c*__Oct 1 1940 
GEN. BD. DT. Mar 30 '26 $708.679 
Assessment debt (add’l)_-. 103,000 
Floating debt (add'l) 34,5 
Sinking fund — 


116. 
Assess. val., real estate _-_ 26,182,160 
Assessed val., personal... 3,076 
Other assess. pro operty.... 389,623 
Total ass’d val., 1925____29,647,991 
(Assessment about 85% actual val. } 
Total tax rate (per $1 $1, 060) °25 $24.50 
Population 1924 ( 17,000 


* INT. at ow 2 a others at 
West Haven. 


WEST HAVEN UN. SCH. DIST. 

This district (P.O West Haven) is 
in New Haven County. 
4s & --- #100,000c 

*--mmar School Bon 
‘ +e fro og Sohn yl ee 1 '28-'56 
h School Bonds. 
sue 25M-N {$90 $90 000c*May 1 '28-36 
00,000c *May 1 °37-56 

BOND. DEBT May 1’'27-. $800,000 
Total assessed val. etre 657 ,319 
School tax rate (per $1, "2783. 
Population (est.)...........- 20,000 


INT. payable in Boston. 


Wyesrens. 
This town is in Fairfield County. 
Incorporated May 1935. 
‘ lous Bonds. 
s aiiten 


oad Bon 
4825 J-J ‘194. 000c_July 1 *28-"41 
75, -July 1 ‘28-35 
44%s'25 J-J 454, ‘000¢- pee 2 Stent 
12, ry 49933 
4%{s'25 J-J 13000c_ 34-46 
8.000¢_July 1 °47-°50)| 4 
BOND. DEBT May 13’27 $801,500 
Floating o— a nn tional) 140,1 
oe he Lst 1 


ieee rate (pet § 


seen at First 


643 


20,088,613 
) ‘26 $15.60 
bb 930, 5,114 


on Grand list 1925 


"142.971 | Si 


00 | (Su 





WESTVILLE SCH. DIST. 

This district (P. O. Westville) is in 
New Haven County. 

See New Haven, Conn., on p. 54. 


WETHERSFIELD. 

This town is in La a County. 
This town was settled in 1635 and 
named in 1637. 

4%s'22 J-J 6 5.090. -July 1 ‘28-52 


z Coupon 
434015 M-N/$19,.800c Nov : eI 
30.000c Nov 1 °36-"45 
BOND. DEBT April 10°27 $98,000 
Floating —. 
Grand list 09.897 








8,1 
Tax rate (pert oe 1926__. $18.00 
— 4,342; and 


Po 
fan rte 000 approx.) 


Nat. Bank. 


WILLIMANTIC. 

This mee is situated In the town of 
Win indham Co. Inc. 1893. 
Municipal Bonds (Cousgas). 

p hed 000c Oct 1934 


Wate me Bond 
4s8'85&'04A-0 $50,000c__ 1 1929 
BOND. DEBT May 18 ag" $89,000 
Water opt OSs 1) 50.000 


Sinking 
Tot.ass'd val.’25 
Tax rate (per $1, 1925. .’.$12.00 
Po ay 1910, 11, 230: 1920, 4 

EREST payable at City Treas 


WILTON. 
This town is in Fairfield County. 
ineurporated Py | 1802. 


0,000 - - 
) | FUND. DEBT Sept 1925-- 


$2500 
tty 16,160,766 


$28.100 
,807 


Tax rate (per $1,000) 1925__.$12.00 
Population 1910 1,706; 1924 1,284 


WINCHESTER. 

This town (P. O. Winsted) is 
Litchfield "Gouaty. On Oct. 1 
Winsted Borough (now known as the 
Winsted District) was consolidated 
with this town and is now under one 
government. Winchester was in- 

rated in May 1771. 

“eet puadins Bonds. 

-000c. - May 1 1928 

MP as Bon 
b3ee" 15 M-N §45 900e. May 1 ‘28-36 
434818 M-N $50,000c__- a 1 1928 
931 


Borough Bonds. 
$9 06 A-O 3$32,000c_..Oct 

"14 F-A_ $100.000r*__ Aug: Pet 
SonD DEBT May a “Si « $233, 000 
piopting cons (add'l) 322.500 


69,247 
3 val n, real estate 11.761,694 
Assessed val'n, WA 872,188 
Total assess. val. ‘26 (abt. 
13, ost re 


Pop. 

§ in’ at First Nat. Bank, Boston; 
on others at the Hurlbut Nat. Bank. 
Winsted. 


WINDHAM. 

This town is in Windham County. 
Incor. May 1692. Pop n, °10, 12.604. 
1920, 13. P01. 


Schoo 
4s rene 310 "000. --Jan 1 
¥unded debt Sept 1925__- 


ett 
$455,000 


00 | Floating debt 


Sinking fund 


74,630 
Grand list 1924......_-. $17,651 089 


208 | Tax rate (per $1,000) 1924---$12.00 


WINDSOR. 
This town is in Hartford County. 
be 3 was ee Sepe. 26 1633. 


ool Bo 
ane ne J-J { BSI. 000_July 1 '28-’30 
,000_July 1 °31-’32 

Funding Bonds. 
4%s 15 J $95.000c_July 1 '28-'46 
BOND. DEBT Aug 10 '24- $156,000 
Floating yp debt (add 
Grand list 1924 
Tax rate be, $1,000 
Po uintion’ 7910. 4,178; 192 

T. at Windsor Tr. & Safe 


waseece FIRE DISTRICT. 
r Fund Bonds. 

ane ate 0 $140.00e. Oct 1 1945 

7 - after Oct 1 1925.) 


d Bonds. 
assae'15A-O" $7, 500c. -Oct 1 Pie + 


BOND. DEBT Ma 31°26 _$165,000 
Total assess. val. 6.---3,762. pis 
Dist. tax (pee $1.90 “0003 1927__..$5.5 
INT. at indsor Trust & Sate 
Dep. Cio. ar Loving Hes. Bank, N. 


WINDSOR LOCES. 

This town is in Hartford County. 
‘oo a 1854. Pop'n, 10, 3,715; 
4 ge ay 4 ane mpg 000c..Jan 5 '28-'52 


43480" in J Bo "So. we 15 1934 
DEBT Sept 4 °24. $90,097 
Grand list 1924 §, .701 
3| Tax rate Re $1,000) 1924--$18.0% ~ 
INT. a dsor Locks Tr 


Deposit Co. 
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State of New York. 


DEBT, RESOURCES, ETC. 


Admitted as a State............. ...One of Original Thirteen 
Total area of State (square miles)............. eee ee 047,654 
a Ry re FA EB DPE P .. Albany 
Governor (term expires Dec. 31, 1928)...... Alfred E. Smith 
Lieut.-Gov. (term expires Dec. 31, 1928)...... Edwin Corning 
Sec. of State (term expires Dec. 31, 1928)..... Robert Moses 
Comptroller (term expires Dec. 31, 1928)..Morris S. Tremaine 


Attorney-General (term expires Dec. 31, 1928) Albert Ottinger 


LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions is not limited. 


HISTORY OF DEBT.—The early historical details of New York State’s 
debt from 1817 to 1894 will be found in the ‘‘State and City Supplement’’ 
of April 1893, page 41. 

During a period of eleven years ending in 1893 the State debt was paid 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 
canals. These bonds were all issued and have since been redeemed 
In 1903 a further issue of $101,000,000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, signed by the Governor April 17 
1912, authorized the State Comptroller to issue canal improvement bonds 
made payable in foreign currency. V. 94, p. 1131.] At the 1905 election 
a constitutional amendment was adopted giving authority to create an 
aggregate debt of $50,000,000 for highway purposes, and all of these bonds 
have been sold. The question of issuing an additional $50,000,000 bonds 
for highways received a favorable vote in Nov. 1912, the last of these bonds 
being sold in June 1921. In Nov. 1909 the voters approved the issuance 
of $7,000,000 bonds for the Cayuga and Seneca Canals, yf of which have 
been sold. In a5 A, the vcore approved the re of 
all of which have been sold, for the acquisition of 
Park. At the election Nov: 7 1016.8 favorable vote was olled on the refer- 
endum p viding the issuance of 000 additional 


tion for 
bonds ter t 


pro 
is purpose and for State Forest ok by oad oy last of these 


bonds were eo in June 1921 Under the provisions of Chap. 394. 
Laws of 1911, ane Chapter 252, Laws of 1914. Chapter 335, Laws of 
were aut ——~syae~ 4 for a State Reservation at Sara- 


1915, $1,284,000 bo 
Springs. These bonds were at. and have now been 
eemed, the last of the bonds b , March 1 1925. A poepeemees Ss to 
issue $19, 800, 000 barge canal terminal bonds was adopted Nov. 7 1911, 
the last of these were sold in June 1921. On Nov. 2 1916 the soters 
approved the issuance of $27 ,000,000 bonds for the completion of the barge 
canal; all of these have been of. On Nov. ed hg ty) pt 
fe aT ome game oy to issue $45,000,000 ‘Soldiers’ Bonus”’ 000 
bonds were offered to the public on Jane 9 1921, 
AH of a question of their legality, were not sold. On June 20 1921 the 
constitutionalit nyt of the Soldiers’ Bonus Law was unanimously sustained by 
ivision of the ore Court, Third Department (V. 112, 
p. 278 Eeoes. on Aug. 31 192 “DY, & vote of 5 to 2. the Court of Appeals 
reversed the above court and held that the Soldiers’ Bonus Law was un- 
constitutional on the ground mest it would lend the credit of the State for 
the benefit of individuals (V. 113, p. 1073). A new Soldier Bonus measure 
in the form of a constitutional amendment a 5 13 of Article 7) 
viding ved by the voters in Nov. 
7923 (see V. yy Dp. 965. and V. 117, 
an enabling A ct carrying the amen (for 
p. Dp. 930), and on “yr 8 1924 the oan were —F (Vv. 118 siBL). Under 
authority of 4 of Article 7 of . A gy 1 000,000 State 
institution buildings bonds were also su voters at the fall 
election in 1923 and carried (see V. 116. t D. > BAI, A ae 117, p. 2457). 
far $12,500,000 of these bonds have been sold. 

At the November 1924 election the voters had eye to them, under 
authority of an a6 passed at the 1924 session of the Legislature, the ques- 
tion of issuing of A not oy $15,000,000, for the development. 
improvement and xtension of State parks. The » was ap- 
proved (V. 119, p . 2671). Legislation provi u 
this issue was saleed at the 1926 poo dg of the ~ Ad, $8,475,000 of 
these bonds were floated in 1926. 

At the fall election in 1925 the voters adopted two amendments to Article 
7 of the Constitution (V. 121, p. 3031). One added a new section (14) un- 
der the Legislature is authorized to incur indebtedness not exceeding 
$300 ,000,000 for the elimination, under State supervision, of railroad cross- 


but p. . to the 








ings at grade within the State, at the joint expense of the State, railroad 
companies, cities, towns and Villages. of such indebtedness, the State 
would bear 25%, city, town or village 25% and the railroads 50%. The 
other amends Article 7 by adding another new section se). which empowers 
the Legislature to authorize = law $100,000,000 in nds to provide 
moneys for the acquisition by the State of real p Saperey and for the con- 
struction of buildings, works and improvements for the State, or for any one 
or more of such objects, in installments of $10,000,000 a year for 10 years, 
no vote of the people being necessary. 

Initial expenditures out of the grade crossing elimination issue and 
the permanent improvement issue were provided for by the 1926 —_ 
lature. The amounts to be expended are $70,000,000 an 1 ty ‘ 
respectively. $10,000,000 of the ¢ ade crossing bonds and $10, 
of the permanent improvement bonds were issued in 1926. For lacatation 
of ponds see table below. The State" s total bon ded debt on May 31 1927 
was $341,.059,000. The sinking fund resources on May 31 1927 were 
$100,050,736.42. Loans outstanding are as fo llows: 


Highway Bonds (Gold). 48°11 J-J 19 ,000,000..July 1 1961 
3s 06 J-D $1,000,000..Dee 1 1956 | 48°12 J-J 12,000,000_.Jan 1 1962 
4s 08 M-S 5,000,000..Mar 1 1958 taelt J-J 30,000,000..Jan 1 1964 
4s 08 M-S 5,000,000..Sept 1 1958 | 4348°15 J-J_ 12,000,000..Jan 1 1965 
4s '10 M-S 5,000,000..Mar 1 1960 | # 48 7 1h bn hoo -—— } is 
4s '11 M-S 10,000,000... Mar 1 1961 | #817, Jad 10,000,000. - Gola) 196 
4s '12 M-S 8,000,000. .Mar 1 1962 | 4, Palisades 1.75, Fark (Gold). 

: = |48°l1l M-S$2,500, --Mar 1 1961 
41448 '13 M-S 21,000,000. .Sept 1 1963 48°17 M-S 2.500, ~~ Mar 1 1967 
4%48 "15 M-S 10,000,000... Mar 1 1965 | Barge Canal Terminal (Gold) 

48 °15. M-S 5,000,000..Sept 1 1965 | 4g J-J $5,000.000_Jan 1 1942 
49 '17 M-S 10,000,000..Mar 1 1967 | 4% s8'15 J-J 5,000,000._Jan 1 1945 
5s ’21 M-S17,600,000r*.Mar 1 '28-'71 | 4s 16 J-3J 3.000,000_.Jan 1 1946 
State Forest Preserve Park Bonds (gold). | 58°21 J-J5,984, 000r*_Jan 1 28- 

4s ‘17 M-S $2,500,000..Mar 1 1967 Grade Crossing Elimination 





58 ’°21 M-S 4,400,000r*.Mar 1 '28-'71 | Bonds. ; 
State Institution Bidg. Bonds (Gold). | 48 & ‘26 M-S $10,000,000-Sept ‘27-26 
48 '24 M-S$11,500,000r* Sept 1'27-'49 | Acquisition of Land Bonds. 
Bold‘ers Bonus Bonds (Gold), | (For State Improvements .— 


| , 

A 4s g '26 M-S $1,650,000_Sept 1°27-76 

4%8 '24 A-039,600,000r°. Apr 1’28- ‘| state Impt. Construction Bds. 
Cane Bonds (Gold). 26 M-S $8,350,000_Sept 1'27-'51 

38 "06 =J-J $1,000,000...Jan 1 19 36 eg Bd of Land Danas. 

~ va J- 7 Sama —_ 1 = . (For State Parks.) 

3s ’ J-T 5, . July 1 195 '296 M-S .000 ,000_S: talk a! 

8s °09 J-J 10,000,000...Jan 1 1959 o— NA ne Bon are 

48°10 J-J 11.000,000...July 1 1960 | 4s g 26 M-S $3,475,000-_ Sept 1'27-"51 

48°11 J-J 10,000,000...Jan 1 1961 


Li. terest is payable at the Bank of tne Manhattan Company, N. Y. City. 


STATE DEBT FOR A SERIES OF YEARS.—The figures of gross 
bonded State debt given below are for the fiscal years ending June 30 
beginning with June 30 1916, the year having been changed from Sept. 36 
to this date by Chapter 118, Laws of 1916. All other fewes in the following 
table are for the old date (Sept. ; 


1926 $315,520,000 | 1915 $186 .400,660|1904_. 9,410,660|1885 $9,461,854 
1925 ,456,000 LE Ag ra 6601903 $9,665,660 | 1880. $9,114,054 
1924 308,491,000 | 1913- ofc eys ei 1903- $9,920, 1875- 28,328,686 
1923 264,244,500 | 1912- 109,702,660'1900. 10,130,660/1870- 8,641, 
1922 266,998,000 | 1911_ 79.730.660/1899- 10,185.660/ 1865. 50,86 
1921 267,729,000 | 1910- .230,660'1898- 9,340,660/1860- 34,182,975 
1920 236.024,000 1909. 41,230,660 1897-- 5.765.660| 1850. 23,507.8 
1919 236. 139. 660} 1908. 26,230,660) 1893 660/ 1840. 18,385,3 
1918 236,2 Gee | 1907. 17,290,660,1892-. 763,160) 1830. 635, 
1917 236, 309 '1906- 10,630,660\1891-. 2,927,655 | 1820. 983, 
1916 211,404, 660. 1905. 11,155,660! 1890- - 304! 1816. 2.905.535 





tT Comptroller’ . poesperesy ‘loan certificates amounting vo $650,000 were 
aiso outstanding Sept. 30 1914. * In addition, there were outstanding 
Sept. 30 1913 $27, ,000 notes issued in anticipation of the sale of bonds. 


TAX vAL ATION. TAX RATE, &c.— p Soevemee in_ values for 
1¥04, due mainly to New York Jity’s real estate g assessed about full 
value. The pave BD aed amendment adopted in 1905) its interest and 
vnking fund requirements to be met out of funds in the Treasury instead 
of Dy means of a direct tax as heretofore. No direct State levy, therefore 
was made in 1906 to 1910, revenue being entireiy raised through the opera- 
tlon of mortgage, stock transfer, liquor, inheritance and corporation taxes. 
In pas 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mill on each dollar of real and personal pays & In 1912 the Legisla- 
ture made provision for a Le tax levy of one mill. At the 1913 session, 
in order to avoid the levyin tax, a bill was introduced to permit 
the transfer to the general aes a part of Ag sinking fund. This meas- 
ure, however, failed to pass both houses. p. 1436. 0 On Se aps 17 19%. 
while the Legislature was in extra Shy a Si was passed authorizing th _ 
1 of a direct tax of 5805-10000 of a mill. In 1914 a bill was passed p 
for a direct tax of three hundred and nage five thousandths of a rail 
but this was veel by the Governor. V. 98, 1404. At the 1915 
oguten of the Legislature poviiee was made for tne levy of a direct tas 
of one and seven-tenths m Vv. 100, 1525. No direct State tax was 
imposed by the 1916 A. lily In 19i7 the Legislature provided for a 
direct tax of 1.08 mills; in 1918 and 1919 it imposed a direct tax of 1 0S mills; 
in 1920, 2.695 mills; in 1921, 1.5043 mills; ih 1922, 1.2915 mills: in 1923, 
2 mills; in 1924, 1.50 mills; in 1925, 1.50 mills, and in 1926, 1 mill. 





NEW YORK—DEBT OF STATE 


[Vox. 124. 





= 





*Total Eaualized State Taz 
Valuation Valuation for Rate per Total 
Year. Real Estate. Personal. State Purposes. $1,000. evied. 
1926_ $20.530,098,580 $265,122,506 $20,795.221,086 $1.00 $20,795,221 
1925. 18,750,816,008 19,018,981,378 1.50 28,528,472 
1924. 17,084,819,872 346,635,443 1.50 26,019,953 
1923. 3,005 033,961 233.729.3887 2.00 32,467 458 
1922. 141,722,139 390,398,973 1.2915 19,876,700 
595,726,491 50,989,607 1.5043 22,340,343 
25.190,013 89 .433,7: 2.695 35,006,523 
22,150.324 1.06 13,523,503 
6 966 ,764 1.06 13,272,069 
15,694 898 13,058,752 
35,638,806 
46,271,012 
960 ,260 892 
),684,290,188 
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6,460,093 
11,022,985 
6,072,766 
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2,275,590 
554,992,068 
548,765,843 
620,268,057 
632,321,477 
702,469,270 
636,710,615 
696 ,966 ,169 
556,745,639 
585,092,313 
593 895,907 
649,709,713 
450,499,419 
9 $85,329,131 
532,720,907 434,280,27 ,967 001,185 
59. 1,095,403,134 309,504,545 1,404,907.679 2.50 

* The total valuations shown are those used for the purpose ofle 
State tax for each of the years enumerated. 
— 


POPULATION OF STATE.—New York ranks first in population among 
the States of the Union. The following gives the U. S. Census figures 
except 1905, 1915 and i925 returns, which were compiled under State 
supervision. ; : 
1925_-11,162,151|1900 ...7,268,894 | 1860 --.3,880,735/|1820 .-.1,472,812 
1920_ 10,385,227 | 1890 -.*6,003,174 | 1850 ---3,097 ,394/1810.-.-- 959 ,044 
1915_..9,687,744 | 1880 ---5,082,871/| 1840 ---2,428,921| 1800 589,051 
1910 _-..9,113,614| 1870 -.-4,382,759 | 1830 .-_1,918,608| 1790 340,120 
1905 - . - 8,067 ,308 | 

*Includes population (5,321) of Indian reservations, specially enumerated 


CONSTITUTIONAL AMENDMENT CHANGING CLASSIPFICA- 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of 
Art. 12 of the constitution was adopted by a vote of 309,159 “‘for’’ to 123,919 
“against.”” This amendment alters Sec. 2 by changing the population of citier 
of the first class from ‘*250,000 or more” to ‘175,000 or more,” and cities of 
the second class from ‘50,000 and less than 250,000" to ‘'50,000 and lese 
than 175,000." This section was printed in fullin V. 85, p. 359. 

NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
a port district between New York and New Jersey, ratified by the Legisla 
tures ot both States, was signed on April 301921. The treaty provides for 
the creation of a single ‘*Port District’ governed by a single Port Authority, 
which body will control the improvement and development of the district 
in conjunction with the Federal authorities. See ‘Chronicle’’ May 7 1921, 
page 1998 

NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelming y defeated at the general election Nov. 21915. V. 102, p. 172. 
The changes proposed by the Convention were explained in an ‘‘address to 

le,"’ which was given in full in the ‘‘Chronicle’’ of Sept. 18 1915, 
page 892. 


The voters, at the general election on Nov. 7 1916, defeated 
the question of holding.another constitutional convention. 
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DEBT LIMITATION—STATE.—The provisions of the fundamental 
law restricting the power of the Legislature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. Amendments to Sections 
2,°4, 5, 11 and 12 were adopted by the voters on Nov. 2 1920. Section 13 
was added in 1923 and Sections 14 and 15 were added in 1925. We give 
the sections below which have reference to the subject as amended. 

State credtt not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in aid of any individual, associa- 
tion or corporation. 

State debis—power to contract.—SEC.2. ‘The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect, for the 
purposes and within the amounts of appropriations theretofore made; bonds 
or other obligations for the moneys so borrowed shall be issued as may be 
provided by law, and shall with the interest thereon be paid from such taxes 
and revenues within one year from the date of issue. 


State debts to repel tnvastons.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arising 
from the contracting of such debts shall be applied to the purpose for whica 
it was raised, or to repay sucn debts, and to no other purpose whatever. 


Limitation of Legislative power to create debts.—SEC.4. Except the debts 
specified in Sections 2 and 3 of this Article, no debt shall be hereafter 
contracted by or in behalf of this State, unless such debt shall be authorized 
by law, for some single work or object, to be distinctly specified therein. 
On the final passage of such bill in either house of the Legislature, the 

uestion shall be taken by ayes and noes, to be duly entered on the journals 
thereof, and shall be: “Shall this bill pass, and ought the same to receive 
the sanction of the people?’’ No such law shall take effect until it shall, 
at a general election, have been submitted to the people and have received 
a majority of all the votes cast for and against it at such election nor shall 
it be submitted to be voted on within three months after its passage nor at 
any general election when any other law, or any bill shall be submitted to 
be voted for or against. The Legislature may at any time, after the 
approval of such law by the people, if no debt shall have been contracted 
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in pursuance thereof, repeal the same: and may at any time, by law, forbid 
the contracting of any further debt or liability under such law. 

Except the debts specified in sections 2 and 2 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor. heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shall be paid in equal annual installments. the first of which shall be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted. No such debt hereafter authorized shall be contracted for a 
period longer than that of the probable life of the work or object for which 
the debt is to be contracted, to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shall not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall be 
created or issued before such alteration. The money arising from any loan 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other purpose whatever. 


Sinking Fund, how kept and invested.—-SEC 5.—The sinking funds pro- 
vided for the payment of interest and the extinguishment of the principal 
of the debts of the State heretofore contracted shall be continued: they 
shall be separately kept and safely invested. and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each-of such funds at their fair 
market value not exceeding par. He shal! then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, weuld, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 3% per annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
such year at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, if 
annually added to such fund would, with the fund and its accumulations as 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the fund was created 

After any sinking fund shall equal an amount the debt for which it was 
created. no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned. and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
applied to the general fund of the State. 

The Legislature may also by general laws provide means and authority 
whereby outstanding bonds of the State. for which sinking funds are pro- 
vided, may be exchanged at par for cancellation, for serial bonds of the form 
authorized under section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt: the 
determination of the Legislature as to such comparative cost shall he con- 
elusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so exchanged and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall] bear to the 
amount of bonds outstanding of the same issue may he appropriated, as 
recuired, for the payment of the substituted serial bonds. 

Sec. 11. The Legislature shall annuaNy provide by appropriation for the 
payment of the interest upon and installments of principal of all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fal! due, and for the contribution of all of the 
sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Article. If at any time 
the Legislature sha]] fail to make any such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State, a sum sufficient to pay such interest, installments 
of principal, or contributions to such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds. 

Improvement of Highways.—SEC. 12. Debts hereafter authorized for 
the improvement of highways shall be created only in the manner Sprovided 
in Section 4 of this article. No provision of this article shall be deemed to 
impair or affect the validity of any debt of the State heretofore contracted 
or any right or obligation heretofore created between the State and any of 
its civil divisions. 

Bonus to honorably discharged soldiers, sailors and marines of the World 
War.—SEC. 13. The Legislature may authorize by law the creation of a 
debt or debts of the State to provide for the payment of bonuses to hon- 
orably discharged soldiers, sailors and marines of the World War who were 
actual residents of the State at the time of their enlistment or induction into 
the military service of the United States. An apportionment of the moneys 
on the basis of the periods of service of the respective beneficiaries shall 
be provided for by generallaws. The aggregate of the debts authorized by 
this section shall not exceed forty-five million dollars. The provisions of 
this article, not inconsistent with this section, relating to the issuance of 
bonds for a debt or debts of the State and the maturity and payment thereof, 
shall apply to a debt or debts created pursuant to this section; except that 
the law authorizing the contracting of such debt or debts shall take effect 
without submission to the people pursuant to Section 4 of this article. 

Creation of State debt for elimination of railroad grade crossings.—SEC. 14. 
The Legislature may authorize by law the creation of a debt or debts of the 
State, not exceeding in the aggregate three hundred million dollars, to pro- 
vide moneys for the elimination, under State supervision, of railroad cross- 
ings at grade within the State, at the expense of the State, railroad compan- 
ies, cities, towns and villages. Of the expense of a grade crossing elimina- 
tion to which any of the proceeds of such a debt are applied, twenty-five 
per centum shall be borne by the State, twenty-five per centum by the city. 
town or village, and fifty per centum by the railroad company. Laws shall 
be enacted to provide, so far as practicable, for repayment to the Stuite of 
moneys advanced in aid of railroad companies, cities, towns and villages 
at such times, in such manner and with interest at such rate, that the State 
shall be able to pay when due the portion of the State debt equal to the pro- 
ceeds which shall have been so advanced, and interest thereon. The pro- 
visions of this article, not inconsistent with this section, relating to the issu- 
ance of bonds for a debt or debts of the State, and the maturity and payment 
thereof, shall apply to a State debt or debts created pursuant to this section: 
except that the law authorizing the contracting of such debt or debts shall 
A without submission to the people pursuant to Section 4 of this 
article. 

Creation of State debt for construction of public buildihgs and works.— 
SEC. 1. In addition to any other debt, authorized by’or pursuant to this 
article, the Legislature, in each of the ten calendar years following the ado- 
tion of this section, may authorize by law the creation of a debt or debts, 
not exceeding in the aggregate in any such year the sum of ten million dol- 
lars, to provide moneys for the acquisition by the State of real property 
and for the construction of buildings, works and improvements for the State, 
or for any one or more of such objects. The provisions of this article, 
not inconsistent with this section, relating to the issuance of bonds for a 
debt or debts of the State and the maturity and payment thereof, shall 
apply to a State debt or debts created pursuant to this section: except that 
the law authorizing the contracting of such debt or debts shall take effect 
without submission to the people pursuant to Section 4 of this article. 

{On June 2 1913 a bill was signed increasing from 4% to 44% the rate of 
tnterest on bonds thereafter issued for canal and highway improvements and 

e canal facilities. V. 96. p. 1642. A bill passed in 1915 
its the sale of canal and highway bonds at not ezceeding 4 
terest and a block of $27 .000,000 444s was sold on March 10 yt a 
Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% 1-year notes in anticipation of the sale 
of State bonds. On June 5 1913 the State solid $27.000.000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51.000.000 444% bonds sold Jan. 21 1914.) 


DEBT LIMITATION—CITIES. COUNTIES, TOWNS AND VIL* 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
Power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 
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[A proposed amendment to this article was defeated by the voters in 
November 1923 (see V. 117, p. 2457). It proposed to erento a new section 
(Section 10a) and provided that where a change in the system of taxation is 
made, resulting in the comes from taxation of pro y therefore taxable 
there should be no change in the debt limit of the ty or county, but that 
the valuation of the property so exempted, as it last appeared on the assess- 
ment —_. should be included in the valuation upon which the debt limit is 


(1) No county, city, town or village shall hereafter give any money or 
property, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shal] any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shal] not prevent 
such county, city, town or village from making such provision for the aid 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed valuation of the real éstate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such limli- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its rea] estate subject to taxation shall be allowed to 
become indebted in any further amount unti] such indebtedness shali be 
reduced within such limit. 

Sy This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes; nor to prevent the City of New York from issuing bonds 
to be redeemed out of the tax levy for the year next succeeding the year of 
their issue, provided that the amount of such bonds which may be issued 
in —~ | one year in excess of the limitations herein contained shali not 
exceed one-tenth of one per centum of the valuation of the rea) 
estate of said city subject to taxation. 

(5) Nor shall this section be construed to prevent the issue of bonds to 

rovide for the supply of water; but the term of the bonds issued to provide 
or the supply of water, in excess of the limitation of indebtedness fixed 
herein, shall not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by raising annually 
a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exclusion after Jan. 1 1910 water 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. A proposal to amend the constitution so as to allow New York 
City to issue $300,000,000 bonds for subway construction, which bonds 
would be exempt from debt limitations, will be submitted to the voters in 
November 1927. The amendments referred to change sub-division (6), 
making it read as follows: 

(6) All certificates of indebtedness or revenue bonds Issued in ootiete- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds issued to ow for the supply of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts incurred by any city of the 
first class after the first day of Jan , nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the oF which yields to the city current net revenue, after 
pg Be necessary allowance for repairs and maintenance for which the 
city is liable, in excess of the interest on said debt and of the annual install- 
ments necessary for its amortization, may be excluded in ascertaining the 

wer of said city to become otherwise indebted, provided that a a 

d for its amortization shall have been established and maintained an 
that the indebtedness shall not be so excluded during any od of time 
when the revenue aforesaid shall not be sufficient to equal the said interest 
and amortization installments, and = further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded pro ionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in the 
debt-incurri wer of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of pro es to be used for rapid transit or dock 
purposes. The Legislature shall prescribe the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature may in 
its discretion confer appropriate ction on the Appellate Division of the 
Supreme Court in the t Judicial Department for the purpose of deter- 

ng the amount of any debt to be so excluded. No {ndebtedness of a 
city valid at the time of its inception shal] thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shal! become the same 
as those of a county, the power of the county to become indebted shal) 
cease, but the debt of the county at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within ita boundaries more than one county, 
the power of any county wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and personal estate of such county or city, to 
be ascertained as prescribed in this section in respect to county or city debt 

By the terms of the foregoing section, Par ph (1), every “County, 
City, Town or Village’’ is included in the prohibition against (1) loaning 
“Its money or credit,’’ (2) in becoming ‘directly or indirectly the owner of 
stock in or bonds of any association or corporation,”’ and (3) in “incurring 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution. Those municipalities are governed by general or specia) 
statutes. Section 130 of Chapter 64, Laws of 1909 (amended by Chapter 
139, Laws of 1923) limits village debt to 10% of the connuned value of 
property. 


The 1920 lature amended the Educational Law by ofting a sentence 
to Section | of Chapter 16 of the Consolidated Laws, limiting the bonded 
debt of districts having a total valuation of real property of $1,000,000 or 
over to 10% of the aggregate value of rea 

was again amended in 1921 and 1922 (see State & City Section June 30 


1923. e 55). It was further amended in 1923 (Chapter 400, Laws 
of 1923) 7 substituting the word “full” for ‘“‘assessed’’ and now provides 
that school districts ha 


an aggregate full valuation of real property of 

,000 or over shall not e bonds at any time in excess of 15% of their 
ull valuation figures, except as provided in said statute. The full valuation 
of taxable property shall be determined by the ratio, as ascertained by the 
tax commission, which the*%assessed valuation of such property bears to 
the actual or full pro J such pro y. Section 1 was again amended 
in 1925 (Chapter 102, ws of 925) and now permits the creation of 
indebtedness, also for the payment of judgments. 

The 1895 Legislature passed an Act “‘for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.’” The full text of 
this law was published in the “Chronicle” of June 8 1895. V. 60. p. 1023 





STATE RE-ORGANIZATION AMENDMENT CARRIED -~0n Nov. 
3 1925 the voters approved the amendment to Article V and Section 11 
of Article XIII for a short ballot and consolidation of State Departments. 
For the reconstruction of the administrative d rtments a committee was 
appointed with Ex-Secretary of State Charles E. Hughes as its Chairman. 
A report embodying their suggestions was submitted to the legislative on 
March 1 1926 all of which is accepted (see reference in V. 122, p. 349. 


HOME RULE BILL.—On April 10 1913 a bill was signed (given in full 
in V. 96. p.1108). conferring on all cities full powers of local self-government. 

A constitutional amendment which gives more power to municipalities, 
particularly New York City, in the management of local affairs, was sub- 
mitted to the voters in the autumn of 1923 and carried (V. 117, p. 2457). 
An enabling Act was enacted by the 1924 Legislature carrying the amend- 
ment into effect. For text see V. 118, p. 2856. 

On July 6 1925 the Appellate Division (First Department) of the State 
Supreme Court in a decision handed down on that date held void both 
city home rule amendment and the enab Act in 1924 carrying 
the amendment into effect (V. 121, p. 227). e case, however, was 
appealed, and on Sept. 2 1925 at Albany the decision was reversed by the 
State Court of Appeals (V. 121, p. 1254). 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the optional city 
government law passed by the Legislature in 1914. V. 105, p. 3560. 


BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name inserted and istered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by one municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘“‘Chronicle’’ of May 19 1917, page 2031. 


BILL PPRAITEING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
general municipal Jaw by providing that proceedings heretofore or here- 


after taken by municipal corporations in relation to bond issues, pursuant 
to statute authorizing such procedure, may be legalized and confirmed by 
the Supreme Court instead of requiring legislative enactments. This biil 
was given in full in the ‘“‘Chronicle’’ of Dec. 9 1911, page 1619. See also 


“Chronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional. V. 97, p. 211. ‘ 

EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24, 
Consol. Laws of 1909 (p. 403) provides that ‘tall bonds of a municipal) corpo- 
ration, until payable, shall be exempt from taxation for town. county, 
municipal or State purposes.”” Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village.”” This differs from the definition given in 
the General Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that “‘A ‘municipal corporation’ includes 
a county, town, school district, village and city and any other territorial 
division of the State established by law with powers of local government.’’ 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax Jaw in relatinp to examptiop from taxetiop of bonds of 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoli- 
dated laws, so as to read that “‘bonds of this State or any civil division 
thereof,"’ are exempt from taxation. V. 104. n. 1513. 


TAXATION ON MORTGAGES.—Mo es on real property week 
within the State of New York are not subject to taxation of any kind, 
the only charge being the payment ot a recording tax of of 1%. Im- 
portant changes, however, were made by the 1916 C$. EMS in that 
section of the mortgage recording tax law, relating to mortgages and bonds 
secured by real property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. " 
P; 551 and 552. Among these was the amendment to Section 264 of this 
a 


w relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July Ist 1 (the date 
when the mortgage recording tax went into effect) and bonds sec there- 


by. When first enacted th 
any such bond to 
the mortgage was f: 


section was intended to enable the holder of 
resent it to the recording officer in the county where 
t recorded and pay a tax on the whole amount at the 
revailing ra f % of 1%, thus putting such bonds on a parity with 
ose issued su uent to the recording tax law as regards exemption 
from the personal pro y tax. A ruling of the Attorney-General (V. 95 
p. 993) held that such bonds could only be exempted from the personai 
perty tax to the extent that the mortgage covered real property within 
he State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording tax 
was ey the bonds would become exempt from the nal property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid onl 
on the value of the mortgaged property within New York State, and bon 
are exempt pro rata only, the remaining portion of the bond being liable to 
panes property assessment as an investment, without deduction for 
~ s\n of the owner. See ‘“‘Chronicle’’ of May 5 1917, pages 1762 
an a 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
(which received the approval of the Governor on May 14 1919) enacted a 
State Income Tax Law. This was done by amending Chapter 62 of the 
Laws of 1909, entitled ‘‘An Act in relation to taxation, co tuting Cha 
ter 60 of the Consolidated Laws,” by adding a new article, to be Article 16. 
The law was published in full in the “Chronicle” of May 10 1919, pages 
1883 to 1887. It im an annual tax upon every resident of the State 
1% of the amount of net income not ex: $10,000 2% of the amount 
of net income in excess of $10,000 but not in excess of $50, , and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
respect to the net income from all property owned and from every business, 
trade, profession or occupation carried on in the State of New York by 
natural persons not residents of the State. The tax was first levied in the 
year 1920 and based upon taxable income for calendar year 1919. In case 
of a single person, a ym exemption of $1,000 was originally allowed, 
while in the case of the head of a family or a married person living w 
husband or wife the personal exemption was originally 2,000. with a fur- 
ther exemption of $200 for each person (other than husband or wife) de- 
pendent upon and receiving his chief support from the taxpayer, if such 
dependent person is under 18 years of age or is incapable of self support 
because mentally or physically defective. In 1923 an amendment was 
made, increasing the exemptions of heads of families, where the income is 
less than $5,000. to $2,500. Exemptions for each dependent were increased 
from Fano to $400. V. 116, p. 2418. In 1926 the personas exemptions were 
again increased. The amount of exemption for a single person was increased 
to $1,500 and for married persons and heads of families to $3,500. These 
changes were made to conform with the changes made in Federal law in 1926. 
Amendments made to the law in 1924 are contained in Chapters 54 and 312, 
Laws of 1924. Chapter 27, Laws of 1924, allowed a reduction of 25% in 
the personal income tax for 1923, chargeable against the State’s share of 
such tax. (For text, see V. 118, p. 1345.) By Chapter 196, Laws of 1925, 
this same reduction is allowed in the personal income tax for 1924. Con- 
tinuing this practice the 1926 Legislature passed an Act mitting the 
same exemption in 1925 income tax return. The 1927 Legislature failed to 
enact any law extending the reduction to 1926 incomes. The income tax 
supersedes the personal property tax. Of revenue collected, 50% goes into 
State Treasury, while remaining 50% is distributed to the Treasurers of the 
several counties, who in turn apportion the amount received among the 
several towns and cities within the county. In its original form the law 
allowed larger exemptions to residents than to non-residents. The vay 
of this provision was attacked in the courts, and in March 1920 the U. 8. 
Supreme Court declared the law unconstitutional in that respect. In 
April 1920 the Legislature amended the law so as to remove the objection 
referred to (see V. 110, p. 1611). The New Jersey State Attorney-General 
still thought the law discriminatory as to non-residents, and (V. 111, p. 38) 
advised residents of New Jersey to comply only under protest. The Court 
of Appeals on June 2 1921 sustained the claim of the State that the original 
statute was only void in part and that its invalidity had been cured whee 
the Legislature amended the law in 1920 (V. 112, p. 2608). 
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The 1919 Legislature also passed an Act (Chapter 628 of the Laws of 

1919, approved May 14 1919) increasing the tax on net incomes of cor- 

tions from 3% to 4%% annually, and extending the aqyticeten of the 

w 80 as to make it apply to business corporations in genera) in the State in- 

ote of merely to manuf: and mercantile corporations. The law 

was printed in the issue of the “Chronicle” of May 3 1919, pages 1780 and 
1781. 


CONDEMNATION OP PRIVATE PROPERTY FOR PUBLIC USE.— 
{pn Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated V. 93, p. 1679. A similar 
amendment permitting municipalities to condemn property in excess of the 
amount actuaily needed for public parks and streets was ratified at the gen- 
era! election in Nov. 1913 (V. 97. p. 1837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
AVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
ANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 
vides that every corporation, company or association required by Sec- 
n 187, 188 or 189 of that Chapter, to pay an annual tax equal to a per- 
centage of its gross premiums, capita] stock, surplus, undivided profits 
or undivided earnings for the privilege of exercising its corporate franchise, 
or carrying on its business in such corporate or organized capacity, which 
shall own any State bonds, shall have credited to it annually to apply upon 
or in lieu of the payment of such tax, an amount equal to 1% of the 
value of such bonds bearing interest at a rate not ex ing 3% 
and owned by such corporation, company or association. 
session a law was passed proposing to increase the credit on all holdings of 
bonds, but at the special session which convened June 16 1913 the law was 
ed. V. 96. p. 1784. By Chapter 332, Laws of 1924, the words ‘‘to 
the State,”’ which appeared in Section 190 in its or @ up, were 
omitted. We place these in bold face brackets below. Section 190 as 
it stands at present reads as follows: 
Sec. 190. Every corporation, company or association required by Section 
187, 188, or 189 of this chapter, to pay [to the State} an annual tax 
ual to a centage of its gross premiums, capital stock, lus, un- 
divided profite or undivided earnings, or one or more, for the vilege of 
exercising its corporate franchise or carrying on its business in such corporate 
or organized capacity, which shall own any of the bonds of the State of 
New York, shall have credited to it annually to apply upon or in lieu of 
the payment of such tax an amount equal to one per centum of the par 
value of all such bonds of the State, bearing interest at a rate not ex ng 
three per centum per annum, owned by such corporation, company or 
association, and sequestered in its name or registered in the name of a public 
department, a public officer or officers of this State, or of any other State, 
or of the United States, in trust for such corporation, company or associa- 
tion, on the thirtieth day of June prior to the date when such tax shall 
become due and payable; provided, however, that there shall in no case 
be credited to any such corporation, company or association an amount in 
excess of the amount due from such corporation, company or association 
for taxes payable to the State under this chapter for the fiscal year for 
which nF 4 credit is given; and further provided that any such credit so 
allowed under this section shall not bear interest. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 


completely revised by the Legislature of 1914, but no material change was 
in that part of the law regulating investment by sa banks, ex- 
cept that the section dealing with this subject is now num 239, instead 


of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank Copontts. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
so as to broaden its scope somewhat. See V.111,p.106. Another amend- 
ment passed in 1915 adds to Paragraph (a) of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have giveninitalics. The parpess of 
the amendment was to remove any question as to the legality of the ref 
ing bonds issued by the N. Y. Central RR. since the last consolidation with 
the Lake Shore & Mich. Sou. Ry. and other roads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. This amendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
sav baoks in the bonds of the land bank of the State of New York. See 
V. 102, P: 1825. Three important changes were made in the 
by the 1918 Legislature. The first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se- 
curities of municipalities in con ous States. Formerly the qualifica- 
tions and limitations for munici ties in these States were the same as 
for those in other States. Now it is provided that they may invest in 
the stocks or bonds of any incorpora city, county, or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment, creating paragraph (d) of subdivision 8, 
permits the investment by savings banks in promissory notes secured by 
savings bank passbooks and by the assignment of one or more first mort- 
gages on real estate situated in the State of New York. In 1922 this para- 
am (d) subdivision [8] was amended, the percentage at which banks may 
money on promissory notes, secured by deposits, being increased from 
90% to 100% of the balance due the depositor, as shown by his passbook. 
The third amendment of 1918 adds a new subdivision (No. 11), authorizing 
savings banks in this State to invest in bankers’ acceptances and bills of 
exchange to the extent of 5% of their total deposits. ee V. 106, 2; 1596, 
and 1738. This subdivision [No. 11] was amended in 1920 and 1923. See 
V. 110, p. 1994, and V. 116, p. 2038 and 2168. The 1919 Legislature, by 
Chapter 160, amended Subdivision 7 of Section 239 of Chapter 369 of the 
Laws of 1914 by adding a new paragraph, providing that the period during 
which a railroad is operated by the U. 8S. Government shall not be taken 
with the provisions of the law. In 1920 the Legislature amended this sub- 
division (7) by extending the period of suspension of restrictions on railroad 
bonds for two years after the termination of Government contro! (V. 110. 
e 1896). In 1923 this period of grace was extended another two years. 
- 116, p. 1089, 2038, and 2168. y an addition to subdivision 6 made at 
the s al session of the Legislature in June 1919, it is provided that real 
property on which there is a building in process of construction, and which 
when completed wil) constitute a permanent improvement, shall be con- 
sid improved and productive real property. 4 an Act of the 1922 
Legislature, inserting subdivision 10a, bonds of the First Land Bank 
District were added to the list (V. 114, p. 1803). In 1923 subdivision 3. 
relating to State bonds, was amended. The amendment had the effect 
of permitting investment in bonds of the State of Virginia. V. 116, p. 
2038 and 2168. An amendment to subdivision 6, made by the 1923 Legis- 
lature, increased from 65% to 70% of deposits and guaranty the limit placed 
upon investment in bonds and mortgages on unencumbered real estate in 
ew York State. V. 116, p. 2547. Subdivision (b) of peregraph 5 was 
amended by the enactment of the Davison bill at the 1924 session of the 
lature. The amendment permits savings banks of the State to invest 
“in the stocks or bonds of cities situate in any other of the States [meaning 
States not contiguous to New York, provision for which is made in sub- 
division (a) of the same paragraph] of the United States which was admitted 
to Statehood prior to Jan. 1 1 and the obligations of which State are an 
authorized investment for the moneys of savings banks."’ The change con- 
sisted in moving forward the date from Jan. 1 1896 to Jam. 1 1909, and the 
effect has been to bring Utah and Oklahoma within the provisions of the 
statute, Utah not having been admitted as a State until Jan. 4 1896, and 
Oklahoma not until Nov. 16 1907. The Davison bill also contained the 
so-called ‘‘Southern cities’’ amendment. This consisted in the omission 
from the law (after the date Jan. 1 1896) of the following words—‘‘which 
since Jan. 1 1861 has not repudiated or defaulted in the payment of any 
part of the principal or interest of any debt authorized by the Legislature 
of any such State to be contracted.’’ The effect of the presence of the 
words quoted had been to rule out the cities of nearly all of the Southern 
States and the elimination of these words operates to bring the securities 
of the cities of these Southern States within the provision of the law and 
hence to make them legal investments for savings banks—provided they 
meet the other requirements of the statute. Still another change was in 
making the provisions regarding defaults apply only to the city concerned 
instes d of to both city and State. An amendment of 1927—V. 124, p. 1870 
—pro ‘ided that municipal bonds issued from the passage of the Act until 
May 1 1929 by any city of 100,000 population whose bonds had been legal 
investments at any time since Jan. 1 1925, and which city at the time of 
the issuance fof such bonds should be empowered to levy an unlimited tax 
for their payment, shall constitute legal investments. This Act also 
changed the restrictions bearing on defaults, so that a default of 90 days 
or more at any time 25 years prior to the proposed date of investment ren- 
dered the bond eligible as a savings investment. The previous restric- 
tion was against default at any time since Jan. 1 1878. Section 239 in 


full as it now stands is as follows: 











Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities. and no others, and subject 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-diviston does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78, p: 298. 

2. The stocks or bonds or interest-bearing obligations of this State 
issued pursuant to the authority of any law of the State. 

3. The stocks, bonds or interest-beari obligations of any State of 
the United States, upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years im- 
mediately preceding the investment such State has not been in default for 
more than 90 days in the payment of any part of cipal or interest of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878, except debts representing a refunding or ad- 
= any ind ess originally contracted or in existence at that 

te or or t " 

{On Aug. 11 1909 the Attorney-General held that Port Commission 5 
bonds of the State of Louisiana “maturing at any time between July 1 1924 
apd July 1 1959" were not legal investments for New York State savings 
banks. The Attorney-Gen mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
of Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Attorney-General 


for the Post Office Department, rendered an opinion hol that the 
bonds referred to are an obligation of the State of jana, and fin accord- 
ance with this advice the Treasurer of the United States, on 


March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings ys 

(Bonds of the State of Louisiana to issued for the refunding of what is 
known as “Consolidated Bonds,’ due Jan. 1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions Cay 3 
1912 and August 11 1909), it was held that, Inasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds,” other obligations of the 
State could not be legally purchased by savings bank trustees. In rev 
these former rulings the Attorney-General said that it now app 
that these “baby’* bonds were not bonds for the ent of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
improper investments. See V. 97, p. 1227, 1304, 1367 and 1444.] 

On June 16 1913 the Attorney-General held that bonds of the State of 
Mexico issued pursuant to an Act ee June 1 1912 are legal in- 


New } 
ork savings banks. . P: 1852 
to be legal investments fn an 


vestments for New “ 

{ of the Territory of Hawali were hel 
opinion by the Attorney-General dated Aug. 10 1914. V. 99, p. 554.] 

4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
schoo! district or poor district in this State, provided that they were issued 
ary to law and that the faith and credit of the municipality or district 

t issued t are for t payment. 

5. (a) The stocks or bonds of any incor pocetes city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 

art included within the boundaries or limits of said city, town or village, 

its water debt and sinking fund, or the indebtedness of 7 such county, 

less its sinking fund, shall exceed 7% of the valuation of said city, county 

town or village for the purposes taxation, its bonds and stocks shali 

thereafter, until such indebtedness shall be reduced to 7% of the valu: ‘‘on 

for the purposes of taxation, cease to be an authorized investment for 5,,. 
moneys of savings banks. 

(b) The stocks or bonds of any incorporated city situated in any other o' 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1909, and the obligations of which State are an authorized invest- 
ment for the moneys of savings banks, provided said city hasa population, 
as shown by the Federal Census next preceding said investment, of not 
less than 45,000 inhabitants, and was incorporated as a city at least 
twenty-five years prior to the making of said investment, and has not. 
within 25 years prior to the making of said investment, defaulted for more 
than nimety days the payment of any part either of prin- 
cipal or interest of amy bond, note or other evidence of indebt- 
ness, or effected any compromise of any kind with the holders 
thereof. But if, after such default on the part of any such 
oy. the debt or security, in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default, withly the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon sucn 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof. within the 
meaning of this sub-division, at a date later than the date of said first failure 
in ae. If at any time the indebtedness of any such city, together 
with the indebtedness of any district or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shall thereafter, and until such indebtedness shail be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

(c) The stocks or bonds hereafter issued, prior to May 1 1929, by any city, 
the stocks or bonds of which have been authorized investments for the mon- 
eys of savings banks under paragraph (a) or (b) at any time since Jan. 1 
1925; provided said city has a population as shown by the last decennial 
Federal census of not less than 100,000 inhabitants and that at the time of 
the issuance of said stocks or bonds such City shall have the power to levy 
— for their payment without any limitation of the rate or amount of 
such taxes. 


{On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis in 
determining the 7% debt limit which the savings bank law says must not 
be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
{ts assessed real estate. See V. 92, p. 610.) 

a Apr. 27 1914 the Attorney-General, in ho that banks may le- 
ly invest in bonds of the City of es n., ruled that it is 
roper to include in the estimate of the valuation of property for purposes of 
ation, pursuant to su vision 5 above, the valuation placed upon 
credits pursuant to Chap. 285 of the 1911 laws of the State of 

Minnesota. V. 98, >. 1404. 

{On Sept. 6 1912 the Attorney-General rendered an opiion, the full text 
of which was given in the ‘‘Chronicle” of Sept. 14 1912, page 700, ho! 
that bonds of the city of Tacoma, Wash., are | investments.] 

{In an opinion ren Sept. 14 1912, the Attorney-General held thas 
bonds of the City of Dallas, Tex., are | investments. V. 95, p. 842.) 

{Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, g to an opin- 
fon of the Attorney-General dated A 51913. V. 96, p. 13083 

{On April 20 1916 the Attorney-General held that bonds the city of 
El Paso, Tex., are legal investments. See V. 102, P. 1643.] 

{The Attorney-General in 1917 held that bonds of the City of San Fran- 
eno, Cait ee of the City of Peoria, Ill., are legal investments. See 

A »p- 5 

(Bonds of the City of Newark, N. J., were declared investments for 
8a banks by Attorney-General on July 11 1917.—V. 105, p. 304. 

6. In bonds and mortgages on unincumbered real 
this State, to the extent of 60% of the a value thereof. 
than 70% of the total assets shall be so ‘ 
If the loan on unimproved and unproductive real property, 
the amount loaned thereon shall not be more than 40% of its 
appraised value. No investment in any bonds and Fo ny 
by any savings bank except upon the report of a of its trustees 
charged with the duty of invest the same, who shall certify to the 
value of the premises or to be mortgaged, according to their 
judgment, and such report shall be filed and preserved among the records 
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of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of an 
railroad corporation of this or any other State or States connecting wi 
and controlled and operated asa part of the system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all a mortgage debt of such railroad companies respectively 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
Gends to its stockholders during each of d five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further 
that at the date of every such dividend the outstanding capital stock o 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporations, respectively, including all bonds 

ed or to be issued under-any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 
ation shall own and possess the properties franchises which prior thereto 
longed to similar corporations, if the pustansing capital stock of the 
railroad corporation formed by such consolidation s be to at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and oa the five years 
nezt preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and Zeatuely to pay the matured princi 
and interest of all of its mortgage indebtedness, and if in addition thereto during 
the five years nezt preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount to the combined capital stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year peice. such successor railroad corporation formed by 
such consol: ion shall be considered as having regularly and ually pai 
such matured principal and interest and such dividends equal to or exceeding 
four per centum per annum during the same period of five years, provided fur- 
ther that the amount of dividends paid in cash during oath of such five years 
has equaled or crceeded four per centum per annum on the stock of the consoli- 


dated corporation as outstanding at the time of such consolidation. (The 
part in italics was, as stated above, added in 1915.) 

(b) The mortgage bonds of the following railroad corporations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 


Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad company specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are ope. 
ated orcontrolled. Provided thatatthe time of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 

ration shall equal or exceed in amount one-third of the par value of all 
fis bonded indebtedness; and further pooveset that all bonds authorized 
for investment by this paragraph shall be secured by a mortgage which is a 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to retire all prior mortgage debts of such railroad 
company; provided, further, that the mortgage which secures the bonds 
authorized by this paragraph is dated, executed and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 

standing capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said companies hereby 
authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds authorized by this paragraph is dated. executed and recorded 
prior to January |! 1905. 

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capita 
stock of said railroad company shall equai or exceed in amount one-thir 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Railroad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds authorized by th 3 paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905. 

(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actuaily owns in fee not less han 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and punctually to pay the matured principal and interest of all its mortgage 
indebtedness and in addition thereto regularly and punctually to have paid 
in dividends to its stockholders during each of said five years an amount *at 
least equal to 4% upon all its outstanding capital stock; and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, including therein the gross earnings of all 
railroads leased and operated or controlled and operated by said company, 
and also including in said earnings the amount received directly or indirectly 
by said company from the sale of coa! from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upon its entire outstanding in- 
Sebesdness, and the rentals for said year of all leased lines, and further 

rovided that all bonds authorized for investraent by this paragraph shall 
be secured by a mortgage which is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issu 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing mortgage issued to retire all prior lien mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unlessit 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 

{*In an opinion rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 

or savings banks, owing to the fact that the dividend for the 6 months ending 
oe 1907 had been paid with a new issue of stock, he held that the words 
**an amount’ must necessarily mean the payment thereof in cash. V.86,p.494. 

(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 





(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a genera! 
mortgage of said corporation, the bonds secured by which are made a legal 
investment under the provisions of said paragraph (e) or (f): and provided, 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
ander the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
refunding mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran- 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
pons cps | prior debts of the corporation making said guaranty or so as- 
suming said bonds, including therein the authori amount of all previously 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to Dey directors, is owned by, and which is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 
poowcese the payment of principal and interest of said bonds is guaranteed 

y endorsement thereon by the company so owning and operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company, at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro- 
visions of this section shall not be rendered Iliegal as investments, though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased or upon 
securities subsequently issued in exchange or substitution therefor, to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank sball be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision its securities shall be estimated in the 
manner prescribed for determining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not be con- 
sidered railroad corporations within the meaning of this subdivision. 

The time aes which any railroad is o ted by the Government of the 
United States under the provisions of an Act of Con approved Aug. 29 
1916, an Act of Congress snprover March 21 1918, or any other Act of 
Acts of the Congress of the United States, and four years thereafter, and 
the earnings made and dividends paid during said time and said four years 
thereafter shall not be taken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
of this section. Any railroad corporation which, at the time that the 
Gpevetion of its railroad by the Government of the United States under 
the provisions of such Act or Acts yy had complied with the provision 
of paragraph (e) of this subdivision for one or more years next preceding 
the commencement of such Government operation and contro! shall be 
entitled to include in computing the period of five years prescribed yf the 
provisions of said paragraph (e) each year a portion of which its railroad 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the four peess succeeding the ter- 
mination of such operation, in determining whether such corporation has 
complied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph. Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years precedi 
the date of an investment in the bonds of any railroad corporation, su 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the four 
years succeeding the termination of such operation. Any bonds acquired 
prior to the passage of this amendment and at any time hereafter which 
comply with the provisions of this section as amended may so long as they 
continue to comply herewith be retained as investments authorized by law. 

8. (a) Promissory notes payable to the order of the savings bank upon 
demand, secured by the pledge and assignment, if necessary, of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety centum of the cash market value of such securities 
so pledged. Should any of the securities so held in 7 depreciate in 
value after the making of such loan, the savings bank shall require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore, so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securitieso pledged for such loan. 

(b) Promissory notes made pee to the order of a savin bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand dollars. 

(c) Pro ory notes made payable to the order of the covengs bank 
within 90 days from the date thereof secured by the assignment and pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the pro y o 

roperties mortgaged; that the amount of any such loan shall not exceed 

5% of the principal sum secured by said mortgage or mortgages; that the 
value of said properties has been certiz.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of each of such mort- 

es has been recorded in the proper offices and the provisions of Section 

41 of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shall 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank. 


(d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the J e and assignment 
of the passbook of any savingsbank inthe State of New York, as collateral 


security for the pa ment thereof. No such loanshall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 

(a) A pany whereon there is or may be erected a building or buildi 
suitable for the convenient transaction of the business of the savings ba 
— portions of which not required for its own use a revenue may be de- 


rived. 
(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 
(c) Such as it shall purchase at sales under judgments, decrees or mort- 
cages held by it. 
he trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
chapter, or in any railroad bonds mentioned in such list, which have been 
iegally issued an properly executed, unless such savings bank shall have 
been notified by the Superintendent of Banks that, in his ju ent, such 
bonds do not conform or have ceased to conform to the provisions of this 
on 


10. Bonds of the Land Bank of the State of New York. 

10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federa] Farm Loan Act, 
approved July 17 1916. 
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11. 


Bankers’ acceptances and bills of exchange of the kind and ma- 
turities made eligible by law for purchase in the open market by Federal 
Reserve banks, provided the same are accepted by a bank, national banking 
association, trust company or investment company qualified to exercise 
the powers specified in subdivision l-a of Section 293 of the Banking Law, 
inco: rated under the Laws of the State of New York or under the laws of 
the United States and having its principal place of business in the State of 
New York. Not more than 20% of the assets of any savings hank less the 
amount of the available fund held pursuant to the provisions of Section 251 

this chapter, shall be invested in such acceptances. The aggregate 
amount of the liability of any bank, national banking association or trust 
company to any savings bank for acceptances held by such savings bank 
and deposits made with it, or of any such investment company to any sav- 
ings bank for acceptances held by such savings bank, shall not exceed 25% of 
the paid up capital and surplus of such bank. national banking association, 
trust company or investment company, and not more than 5% of the aggre- 
pte amount credited to the depositors of any savings bank shall be invested 

the acceptances of or deposited with a bank, national banking association 
or trust company of which a trustee of such savings bank is a director, or 
invested in the acceptances of any such investment company of which a 
trustee of such savings bank is a director. 

SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 

Law reads as follows: 

On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Su ntendent of 
Banks shal! mail to each savings bank in the State a list containing the names 
of States and municipalities, the bonds of which, in his judgment, if legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

For list of bonds considered legal investments on Jan. 1 1927, see ‘‘Chronicle”’ 
of April 16 1927, pages 2325 and 2326. 

TRUST FUNDS—HOW LOANED OR INVESTED.—Section 111 of 
Chapter 18, Laws of 1909, relates to the investment of trust funds. It 
permits executors, administrators, guardians, &c., to invest in the same 
securities as savings banks. ‘The law was amended by Chapter 593, Laws 
of 1922, and was again amended in 1925 oy Chapter 604, Laws of 1925, so 
as to allow the investment of trust funds in parts of mortgages and bonds 
executed by banks authorized to conduct a trust department, as wella by 
trust companies and title guaranty corporations. In 1926, by Chapter 
307, Laws of 1926, the law was further amended. The amendment adds 
for investment parts of mortgages and bonds executed by any national 
bank located in the State of New York and duly authorized to act as trustee 
therein. We give below the text of Section 111, as it now stands, placing 
the matter added in 1926 in italics: 

Section 111. Investment of trust funds. An executor, administrator, 
trustee or other person holding trust funds for investment may invest the 
same in the same kind of securities as those in which savings banks of this 
State are by law authorized to invest the money deposited therein, and the 
income derived therefrom, and in bonds and mortgages on unincumbered 
real property in this State worth fifty per centum more than the amount 
loaned thereon, and in shares or parts of such bonds and mortgages, pro- 
vided that any share or pose of such bond and mortgage so held shall not 
be subordinate to any other shares thereof and shall not be subject to any 
prior interest therein, and provided further that bonds and mortgages in 
parts of which any fiduciary may invest trust funds together with any guar- 
anties of payment, insurance policies and other instruments and evidences 
of title relating thereto shall be held for the benefit of such fiduciary and of 
any other persons interested in such bonds or mortgages by a trust company. 
a bank authorized to conduct a trust department, or a national bank located 
in this State and duly authorized to act as a truslee therein, or title guaranty 
corporation organized under the laws of this State, and that a certificate 
setting forth that such corporation he!de such instruments for the benefit of 
such fiduciary and of any other persons who mey be interested in such bond 
and mortgage among whom the corporation hold ng such instruments may be 
included, be executed by such corporation and delivered to each person who 
becomes interested in such bond and mortgage. Every corporation issuin 
any such certificate shall keep a record in proper books of account of al 
certificates issued pursuant to the foregoing provisions. An executor, 
administrator, trustee or other person holding trust funds may require 
such personal bonds or guarantees of payment to accompany investments 
as May seem prudent, and all premiums paid on such guarantees may be 
charged to or paid out of income, providing that such charge or payment be 
not more than at the rate of one-half of one per centum per annum on the 
nd value of such investments. But no trustee shall purchase securities 

ereunder from himself. Whenever any trust funds are invested in the 
shares of a savings and loan association, organized under the laws of this 
State, at the time said funds shall come into the possession of any executor, 
administrator, trustee or other n, entitled to hold the same, the in- 
vestment of such funds in the shares of such savings and loan association 
may be continued, provided, however, the total amount of trust funds 
invested in the shares of such savings and loan association shall not exceed 
the amount of its guaranty fund. 

Chapter 604, Laws of 1925, also amended Section 21, Laws of 1909, 
which section is, as regards investments by trust funds, substantially the 
same as Section 111. The amendment to Section 21 is the same as to Sec- 
tion 111 referred to above. Section 21 was again amended in 1926, also by 
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[ Vou. 124. 
BOND. DEBT May 1'27_ $42,700) School Bonds, 
Water debt (incl.)_--..-.- 27,200 | 4348°12 A-O £30,000r..Oct 1 '27-'32 
po. Ay Frenne 33000 digesta SD 3a:000rJume 1 28-34 
Assess. val. real estate. .--1,263:810 434815 J-D _56,000.-Jan 1 "28-'35 
Assess. val. personal__...- 17,500'|4%s8'15 J-D 106,000 -__-_- 1927-1935 
Assess. val. other prop__-. .327\48 17 A-O 10,000r_._Apr 1 '28-°37 
Total val. '26 (2-3 actual) __1,311,637/|4 48°19 J-D 100,000... Dec 1 ‘28-"39 
Tax rate (per $1,000) 1926_.-$14.00 5s ‘21 J-J_ 224,000r_Jan 1 '28-"41 
Population in 1910, 1,458; 1920,1,557 ry ‘1. wy 29 00 - ey ; Kg | 
ADAMS & RODMAN CENTRAL 4s 4°23 J-3 1.511.613..Jan 1 ‘2/63 
SCHOOL DISTRICT NO. 1 add ; 
| ; ~~ | Public Improvement Bonds. 
This district (P. O. Adams Center) 4s "09 M-S $22 000r Mch 1 "28-'29 
is in Jefferson County. 48°10 J- 3 '000r June 1 '28-'30 
School BoM 000r*_Nov 1'27-'34| 4811, M-N 34:000r-Nov 1 '27-'31 
F , } : «oN oe 49\/4%8'12 M-N 20.000r.-May 1 ‘28-32 
4.50s °26 24,000r*_ Nov 1 °35-"42 4%s'l2 A-O 16.000..Oct 1 ‘28-'32 
MeN | 28 Ore Nov 1 43-4?| 43¢8'13 J-S—_1.500--Jan 1 ‘28-33 
Assess. val. ‘26 (Rodman 48°15 J-J.  15.00r__Jan 1 '28-"35 
"80% act.: Adams 75% 44815 J-D_ 56.000r_June 1 33:38 
° ecb: vada '48 16 M-N 18.000r_May 1 '28-" 
actua vome eee peoneeceeee 1,099,872 4s 16 M-N 70 N 27 "26 
BOND. DEBT Jan. 1 '27- 128,000 4a ‘16 M-N 17 000r. Nov 1 97-"31 
School Tax (per $1,000)— 05, 4%8'19 M-N 12'000r_May 1 "28-29 
Ramen 777277772727272712'00 | 444818 I-D 1000-7. June 1 1928 
Population, 1925 (estimated) -- 1,400 | 474818 eg 91 + oe bo Le 
ADAMS UNION FREE 8S. D.NO.12/5%s'21 A-O 55,000r_._Oct 1 '27-"3 
P — — (P. O. Adams) is in bate o* See i ofa 
efferson County. s’ - j r_.Oc *27-": 
4%s  --- {$37,000 -....1927-1940'4%8'22 A-O 4,000... Oct 1 1927 
28.000 --.--- 1947-1954 |4348'22 J-D _1,000__- Dec 15 1927 
4%48'24 J-) $57,000c__Jan 1] °27-'55 ' {180,090r*_ Dee 1 '27-"3: 
BOND. DEBT Apr 16 '27- $131,500 | 44s'23J-D } 283,890r*_ Dec 1 '27-"38 
Tot. ass'd val.'26 (75 %act.) 1,565,397 1}368,000r* _Dec 1 °27-"43 
School tax rate(per $1,000) °26.$21.00 : (280,000r*June 1 '28-'29 
Population in 1925 (est.).._----1,700|434s'24J-D Fe ty tt eS tome : Rat +, 
'185,000r*June 1 *: 


1 
AERON. 105,000r*June 1 
1 


\ 44 
-N170,000r*.May 1 '28-'45 


= — wo ny Erie County. 48°25 M 
ewer Bonds. 4s '25 M-N502,000r*.M " , 
4 4s 27 3 $179.000r*_Jan 1 '32-'51 4s 25 M-N 40.000r* May 1 °28-'35 
44827 M_S $252,000r*_Mar 1°31-66 | 4i40°35 ALO aoe Onoe® Out 1 SHSe 
BOND. DEBT Mar 1 '27- $179,000 | 414s'25 A-O 202'000c* Oct 1 '27-'40 
Water debt (add’l)_______- 252,000 414s'25 A-O 10,000c* Oct 1 '27-'35 
Total assess. val. (act.) '27_1,916,190 41s'25 A-O 4) * Oct 1 °27-'30 
Village tax rate(per $1 1000) '27.$13.57 4148'26 J-D 585,000r* June 1 ’28-'66 
Population 1925------- sano nom 6 48/26 J-D 200.0008 June 1 '28-'46 
ALBANY.—Lawrence J. Ehrhardt,|4i¢s'26 J-D 210.000r* June | '28-"46 
Comptroller. .448'26 J-D 565,000r* June 1 '28-"41 
Albany is in Albany County. In-!414s'26 J-D 110,000r* June 1 '28-'36 
corporated July 22 1686. 44s'26 J-D 140,000r*_ Dec 1 '37-'66 
Street Impt. Bds. (Spec. Assess.) 414s'26 J-D _50,000r*_Dec 1 '27-'46 
4398'17 M-8 $21.000r ..Nov 1 1927 | 414s'26 J-D 105,000r*_Dec 1 '27-'41 
4%s'18 J-D 18,200... June 1] 1928 414s'26 J-D 68,000r*_ Dec 1 '27-'36 
be 21 J-D $4.400--June 1 28-31 4148'26 J-D 37 .000r* .--1927-1931 
4548'22 A-O "5.000.-..Oct 1 1927|4148'26 --. 3.000 222219271981 
State Street Impt. Bonds. |\4\%8'27 M-S 400,000r* Mar 1 ‘'28-’ 

: 4s’ 1 '28-'67 
4%48'12 M-N $100,000-.-May 1 1962 414s'27 M-S 160,000r* Mar 1 '28-'47 
44813 J-J_ 300,000...-Jan 1 1963|414s'27 M-S 60,000r* Mar 1 °28-'42 
$2518 Marte Va ste -Row Tartan che OES ip Ol Mar 1 28°87 
4%48'l5 M-N 11,500--Nov 1 '27-'38|. City Hall Bonds. ~~” 

High-School Bonds. 48°17 A-O $17,000 -.---1928-1937 
48°10 J-D 000r_J '28-"30 | , - : 
45°11 F-A °40-000r-Feb 1 ‘28-'31 | bo D1" 43 43.0000 Jam Loa eat 
48 "11 J-D 40,000r_.June 1 '28-'31) Lincoln jotta ; 
4 #13 JJ, 69.000. Jan 1 '28-'33|5%s'21M-N $46,000.-Nov 1 '27-'41 
4 aig -D 30.000r une 1 38°33 | 448 22 A-O 32,000_.Oct 1 °27-'42 
4c0°14 J-D 12,600. June 1 28-3416 Se Se ee nee BONS. 36 

Beaver Park. | intercepti Se Be a : 

, « . ’ | pting wer onds. 
sete ? pM ay 28 4) 4448.12 A-0$100,000r_.. Oct 1 1952 
4 s'15 J-J $14,590__Jan 1 98-'35 | 4748.14 J-D 200 ,000r...June 1 1954 

CE RAR a ae |4348'15 J-J_ 200,000r-.-Jan 1 1955 
4s 80 MNSS4, . '4\%4s'15 J-D 250,000r___June 1 19 


000. -.May 1'28-'30| 4748 
Bok fot aie | uteeg pucnargeoname 
8’ * é ee | an urchase Bonds. 
sheridan Park Bonds. ~ |4348'15 J-J_ $18,000 ---_- 1927-1935 
pe atl Mae ct 
r rovement Bonds. . ~ i -Apr 1 °28-’ 
4348'235-D $168.000r*__ Dec 1'27-33| Grade Crossing. ee 
4s "25 M-N135,000r*.May 1 '28-'30/ 4s "16 M-N$50.000r. Nov 1 °27-"36 
4s '25 M-N340,000r*.May 1'28-"35| River Front Impt. Bonds. 


Chapter 307, Laws of 1926, and as was the case in 1925, the 1926 amend- , 000c* ‘D7 b 
ment to Section 21 is identical to that made to Section 111. 4365.28 res 163 Oboe es } or 85 | Sce'i2 00100 Mon Oak 1938 
= — 44s'26 J-D 165,000..Dec 1 '27-'36|4348'13 A-O 200,000c-__Oct 1 1963 
CITIES, COUNTIES AND TOWNS IN THE 4148'26 J-D 172 Dec 1 '27-'31|43e8" eee toes ob ke 
; ,000_- =" s'14 M-S 320,000..Mar 1'54& 
STATE OF NEW YORK. 44s8'26 ... 2,000.-._- apical dels J-D 12,000..June 1 O34 
ADAMS (VILLAGE). Water Works Bonds. Ninth Ward Park Impt. |4348'15 J-J_ _60,000r-.-Jan 1 1955 
This village is in Jefferson Co.|4%s'08 J-J. $1.000r_July 1 '28-'32 | 434819 J-D $1,500r__Dec 1 '27-'29| 48°15 J-D_125,000r_--June 1 19 
Incorporated in 1851. 4.40s'26 J-J_ 35,000r* July 1 '27-’61 pblic Park Impt. Bonds... ..,|48 16, M-N 60.000r...May 1 19 
54s. 2J-3 $2,900r_July 1 '28-'42| Village Hall Bonds. 44813 J-J_ $3,500..Jan 1 '28-'33| 4348'19 J-D 150,000r_..Dec 1 1959 
efunding Bonds. 58'19 J-J $6,000r_July 1 ‘28-39 | 48 (16 M-N_  4,500r_May 1 '28-'36| 434819 J-D 180,000r_..Dec 1 1959 
58'13 J-J | $3.000r-Oct 1 '27-'43| Street Impt. Bonds. 4s °17_ A-O 15,000r--Apr 1 '28-'37 e-Surfacing Bonds. 
21 J-J  3,500r__July 1928-34|54s'21 M-N {$6.000c.May 1 '28-'33 | 4348'17 M-S__1,200r_Nov 1 '27-'37| 48°13 A-O$16,000r___Oct 1 °27-'28 
4.70s'233-J3 { 7,500c_July 1 '28-"42 500c...May 1 1934 | 434819 J-D 55,500r..Dec 1 '27-'39 $360.14 J-D 14,000..June 1 °28-'29 
Toned F104) Mygtes FTEBaN Talset -a5-aa | | Street Impt: Bonds, (asst 3) 21 00ne- Jan } 28 
: _Ju , . ‘ “ 4 s’ a , he. , , 
100r.. July 11939 | 448'26 J-D$389,500r* June 1 '28-'36|4s°16 M-N 25:000r-Nov 1 '27-'31 
. 4148'26 J-D 104,000r* June 1 '28-'31|48 "16 M-N 12.000r-May 1 '28-'36 
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As purchasers of original issues 
we have complete facilities 
for individuals and 
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ALBANY (Concluded)— 
Almshouse dite Bonds. 
4s '27 184,000 


Fire Apparatus Bon 
$4, 


4%4s'13 J-D Te 1 '28-'33 
5s a, are “4 see 1 ‘27-31 
h Pear! S 
4 Hels M-N$10. ote Nov 1 *27-'30 
rthern oulevard Bonds. 
on e15 M- 000r_Nov 1 °‘27-"30 
rk St. anion Bonds. 
4%s'13 J-D $1,200__Junel '28-'33 


illett Street Bonds. 
44815 M-N $3,400r_Nov 1 ‘27-30 


roadway Improvement. 
4s’ 14 J-D 34,000._June 1 °28-'29 
4%s'19 J-D 36.000r__Dec 1 '27-'34 
en ral L Ave. impt. Bonds. 
4%s'13 J $9°000 --.June 1 °28-33 
4\s'22 AO 110,000..Oct 1 °27-'37 
ew Scotland Ave. Bonds. 
4%8'13 A-O $20 090 ___-- 1927- 1933 
ashington Ave. nds. 
48°13 A-O $32 090 -__-- 1927. ae 
ones! M-N 20,000..Nov 1 ‘27-3 


la. Ave. & Whitehall Road, 
ie ts A-O $4,000_.Oct *27-"2 
o. Pearl St. Repaving ‘Bonds. 

4340 15 J-J $i, 500 62 pred 1 '28-"3 

Idiers’ & Sailors’ Roapment. 
48°11 M-N $30,000r_May 1 '28-30 
Western Ave, Grading & Pavin 
4s *09 M-S Mar 1 ’'28-’2¢ 
44s'19 J-D $16: O00e. 


awn St. Impt. Bonds 





8 Tot. ass’d val. 


“Dee 1 '27-'39 4s 





Bridge Bonds. *Payment on 4s of 1927 is 
4%s'23 s-a $17. 000 ~---1927-1943 Shows: Mar. 1 1928, $22,000; $24 - 
---1944 1929-37 incl.; 2,000, 1938; 
44s'26 M-N 45, 1000. Nov 1 °27-"41 $29; :000, 1939-4 1inei.; 1322: 000, 1942- 
TOT. DEBT Dee 31 °25- $2,427,500 | 56 incl., and $3,000, 000, 1957. 


EA “y -237'238'913 
assess. val. 1925- .227.238,9 AMHERST UNION FREE SCH. D. 


County tax So $1,000) 1922 -.$7.20 
Population 1925 197,138 

I This district (P. O. Williamsville) 
a in Erie County. 


NT. at County Treasurer’s office. 
6s °21 





ROE acs is in Orleans County BOND. ‘DEBT Apr i726. $158,000 

ioe. 1928. Popula’n, 1925, 5,206: School peng AL Oe 38 $1190 
lL a opulation (est.)_...-___- 000 

* Water Wks. Pusch. Ext.” | AMHERST COM. 8. D. NO. 13. 

4. Pine aang. (394, 000r..-1927- -1930 40 2 eT e100 000e i delete 

ee epee 00.000" Aus 10 Todo | Be BOND. DEBT Apres 957 = $228,000 | i 

4148'24 F-A 15'000e Aus 10 °36-40 Assessed yuna A isa ee 00 i 


BOND. DEBT i Yad 18 '27 $275. 128 
Water debt (incl.)....._.- 8,000 
6 | Assessment debt (add'l) --. eid 428 
*26 (act.)- _.5,226,706 
Tax rate (per $1,000) 1926___- $27.11 

INT. at Citizens’ Nat. Bk., Albion. 


ALEXANDRIA BAY. 


Population (estimated) 

NT. at Irving Bank- Golumble | 
Trust Co., New York, or Bank of! 
Williamsville, Williamsville. 


AMSTERDAM. 
This city is in Montgomery County 








This village is in Jefferson Co. ee 1oos. sh 26 ° ace 
Incorporated in 187 =. School Bonds. 
Re unding Bon 42 04 A-O $42,000c_Oct 1 27-47 


J-D $1 “O0e. ~$200 yrly Jnel | 41453 13 M-N 41.375c_May 1 28-44 


—— 


Street Bonds. 
4%s 12 A-O 25.0008. Apr 8 28-32 


ater Bon 

$ Me. 10 5-D R28 600r--Deo 1°27-'39 

DEBT "Apr i 8 
Wate debt (incl.)_.__-.-__. 30,800 
Total assess. val. 1806. 3.) 112,260 

(Assessment about 2-3 

Tax rate (per $1,000) 1926 actua 9 
Popula’n 1925, 962; 1920, 1, 367 


INTEREST payable at Bank of An- 
gola or Chase National Bank, N. Y. 








ANTWERP. 
| This village is in Jefferson County. 
| Incorp. in 1854. 

| Fire Engine Bonds. 


Water Bonds_ 000 
BOND. DEBT May 11 ‘27_-$27,000 


Water debt Gnstaded) eC: 7, 
Assess. val. real estate... __ 554,064 
Assess. val. ratte gg eaenegateine:. 15,9 
Special franchises. ..._...... ‘ 

Otal assess. val. 1927 (abt. 

_, fee a ‘ 
Total tax rate( 1,000)'27_.$16,80 
Population 1925. 987; 1920, 1,012 





ARCADE. 
This village is in Wyoming County. 
ipgoeperssed 1871. Population 1925, 














Water Works Bond rd . e 
Se ngleer ane ape | 2724] aa NC Dovgh.onse-bune 26-00 | A214, MOS #206 Bay 1 3 43 Lr 1 abk. 
& wer * Ss ire D ares us bonds, 
4 19 5-0 $5,000r--Dée 1 '27-'34! 4, 5 Bones ooor_June 1 '28-'32 5348 20 M-S 66,000r 000r_- Sept 1 1960 anaes pas B.00geeJuly' 1 28-83 
ond Ave. Impt. Bonds, 44s 22M-S 260, $00e 5 27-58 $ 
449°22 A-O $33,000_-Oct 1 '27-'37| ,, Street improv’. Bonds. | og 30 “Bept’13 15 1958 | 6. °55°"% Heating Bonds t 1 27-32 
yore ec -"32 ri ty s ep ep . 
linton Aye. Impt. Bonds, | 53 03 J-y  35500c_July 1 28-52 1388 24 A-O 40. ‘000e* Ap br l 28-64) 6, 21 Nov ov 1 27-33 
48°22 A-O $22,000.-Oct 1 ‘27-'37 4s 24 A-O { 1,000c* Apr 1 23-29 
s'21 M-N 40,000__Nov 1 '27-'36| ,. Motor Pumping Bonds. * Apr 1 30-64! 4 Flectric Light Bond - 
Police Motor Apparatus Bonds. Oak Bonds ty | 28 87 | 4348 24 A-Of 94,000c* Apr 1 28- 34/ 4,408 05M-S $5.000r--Sept 1 Rie 
oo oe ah an B $20. 000¢-July 1 '27-'46 | 434504 a-o} 77.0000" Abr 1 28-39 2 AI (8.000 Aug | eras 
, s avin 000c Ss - = ug ad 
45 “08 D, 10/0008. Apr 1 1935] 5s '26 FD 16:00. cJuly 1 '27-'46 | 4148 24 A-O , Oates Aor 11998), Highway Bon 
48°08 J-J_ 200.000r---July 928/38 (26 J-D  12.000c- july } oan 08,000e* Apr 1 29-64 bo 15, Sept $15, O00r- Sept 1 '27-"41 
’ » ‘ . ‘ 92. ater oy iS 
42 (09 J-D 200,000r--.Dec 1 1929 |oTAL DEBT Feb 28 '27. $112,800 4395 34 20 28-200c8 Avr 1 '28- 64) 444806 Nov $ 5.000r- Nov 1'27-'31 
ds “11, J-D_ 100.000r- --Dee_ 7 1981 | Assess. value, real entate..-1,403,490 | 4748 24 A-O [O0.pi0e% Ape t 28086) dq Oasopt © 4:R00r-Sept 1 21-82 
: ‘a ’ skh Assess. value, personal ___- $3.60 : de 63 3, -Dec 1 27-29 
4%s'12 M-N 100,000-...-May 1 1932 Mo awk iver Bridge Bonds. 
4%e'l3 J-D 30.000r_June 1 ‘28-'33 | Assess. value, franchises. - 23,9 4%s'14 125,000r..Apr 1 1934 BOND. DEBT A r5'27-. $70,500 
4%s'l4 M-S 30.000r_Mar 1 °28-'34| 1°t-ass'd val. "26(60%act.. ) 1,490 ‘O77 oe tS & 2 oe Se 4 nia Water bonds (inc}.)_-....-- 12, 
433514 M-N 83.000r-Nov 1 “28-'34| Total tax rate (per $1000) "26-524 0 | 34/5 G05. B'e200.000r-. June 1 1929) Ass’ val. '26 (60% act 
4ifs'15 JD. 10,000e_June 1 °28-"35| Pop'n In 1926, 2,200; 1920.-~ 1,649 se M8 19.00 000 ..-..1988-1050| feat enate.....--.---- 1.036.176 
48°15 M-N 40.000r_-Nov 1 ‘27-35 434811 JD 12.000r-Dec 1 °27-38| Other property _222 2222. 
de‘i6 M-N 40 .000e- May i 28-38 ALEXANDRIA UN UN. SCH. FREE 3%s'09 ae 8S 70,000r...Mar 1 1959 sre | DOO csnencose 1,008'530 
. ~- guest ats Sewer Bonds. §_  ____ | "Pax rate (per $1.000) 19 a) pie 
4 8'22 A-O 135,000..Oct 1 "27-'42 Ks J Series (P. O. aacapeas 38°87 J-J. $53.000c_July 1 '28-'36 Tax rate (per $1,000) 1927- $5.00 
40°23 5-D. 1134-00078 Dee 1 ‘27-434 4427 M-N$325,000- May 1 '28-'67 | 38°93 JU. 7 aie ee 
, am 7 « r % ec , 9 * = ; % , * 2 ° 
pe vp bold onore- Dee | 4k-'88 BOND DEBT Say 127. "53 1500 Sel +3 18:000e¢ July 1 a8 39 ARCADIA UNION FREE 8. D. 
’ y =o’ + , ’ sses: 8 ’ c*_ JU 
8.235 Mic ge8 Coe eT 3F68 Population i927 (eat) 2221 *°8'300 40°04 JJ 10.0000. July | '42-'44 This district (P. O. Newark) isin 
414s'26 JD 289,000r* June 1 '27-'66| arte GaNy COUNTY. 48'09 J-3  5.000c* July 1 28-30 DS DIMEN] 818. 000r*.Nov 1 °27-'29 
pce thation Bonds. Bel is 4s'08 J-J  {8,000c* July 1 35-36 00 000r*:Nov 1 '30-'49 
Re -Pavin Ba ~ ema ie! Tow 8,000c* July 1 40-41 ponD. DEBT May 1027, $2i5, 900 
c-raving ondas. le * } o 
4168.17 M-S $30,000r-Nov 1 '27-'32| 5s fe " M- 3 $50. .000r* Mar 1 '28'29 | 48 OT iW is odcedaly 1 dying | Assessed valuation 19: To26. 5-5 596 262 62 
Gs? M:s 9/00ur-Nov i 34°32 4}48¢'22M-S8$250,000r*Mar 1 '32-'36 | 49 '03 J-J_ = 25,000c®July 1 °41-'45 | population (estimated) - evnenes ,500 
,000r - Ks 04 J-L. 21,000e%July 1 46-'48 
‘ ara Site Bonds. . 24c 48 M-8 300,000 | ae d6i0.000 Bridge St. Impt. Bon INT. a Arcadia National Bank of 
S condcimpts Benda” | 2*°%9| Atm val teaieate.--s6r701 oi | ApS 8. abe pon a 
4s'17 M-S sP 5gOUr. Nov 1 '27-'37| Assess. val., personal - - - - , ARDSLEY. 
olice Court & Police Station | Other assess. 1+ See ee 1 Pas. (DEBT Apr 1" 197 ny. | AP anh This village is in Westchester 
Construction Bon ot.assess-val.'26 (85% art)45051 344 | ge ds 173.498 |County. Incorp. Jan. 14 1896. 
23. J-J $81,000 Jan 1 *28-"63| Popul’n 1910, 41 412; 1920, 36,842. y rng real estate. _-29,927.050 Paying Bonds. 1927-1944 
Ny eet panko ANT >: | ALTAMONT. Assess. val.'personal prop. 330,550 4- Refun 2 Bong Oe 20 
2 " ~ This village is in Albany County. | 4S8e8s. val., franchises... 476,600) $12. 1927-1932 
Cone and fa Albany, waanty TPUst| incorporated in 1890 Pens eee DEO Peet) a0 of8'ah5| \¢ a. 1928-1942 
° otal assessed va of = = = = . 
Jan. i 26. Jan. 1 ‘27, anenes Supply Bon ids. 1 ‘28-54 Total tax (per $1, 000) 1926_. .$29 65 BOND. DE T May 28 ie 1 ‘3: st 
Gen. bonds $11,762,198 $15,470,647 | Fas 4) sh BT Apr 23°27. $67,000 INT. payable at Nat. Park Bank | Tot.ass’d val. '22 (14 act 96 
Water bonds 2,828,500 3,011,000 4 I f- ORte Bank ot Vianbantam Co., N. Y., and | Tot. tax rate(per $1,000) °2 16. 
Water debt (included) -.-... 2! 5,000 ; iy Population, 1925, 832; 1920, 730 
Total bds.$14,590,698 $18,481,647 | Assess. value real estate _ 577,600 | Amsterdam Savings ank. INT. at Dobbs F Bk., Ardsley 
Sink.funds. 1/481/379 1,283,333] Assess. value, personal - 39.000 | ANDES. 7 — 





Net debt*$13,109,319 $17,198,313 

*Of this figure, $360,634 is for 
water sinking fund. The net general 
debt Jan.1 1927 was $13,826,679 and 
the net water debt $3,011,000, mak- 
ing the total of $17,198,313. 

In addition to the above there 
are outstanding street improvement 
assessment bonds amounting on 
Jan. 1 1927 to $2,492,340. 

This city owns and operates its 
water system, and Ses and 
interest of the water bt are paid 
out of water rent receipts. 

ASSESSED VALUATION.— 

1 %2 6. 1927. 


$ 
Real estate. 150,629,635 180, 778.48 
§ 

7 


1 
Bank stock. 11,399,576 12,041,753 
Personal . 1,372,000 1,372,000 
Franchises _ 6.251.168 5,186,580 





Total_---169,652,379 199,373,464] 4 


Property exempt from taxation 
amounted to $91,259,413, of which 
$17 ,764.210 is owned by the city. 
Tax ( (per Dae) LUN wxecdcecd vere 89 
344, 


POPULATION .—1920, 
1915, 107,979; 1910, 100, 253; "1925, 
124,296. 





ALBANY COUNTY 





Special franc hises. 7 

Total ass’d val. '26 (% act. ) 633, 960 
Total tax rate (per $1 ,000)'26 $22.40 
Popula’n, 1925, 915; in 1920, 797 


ALL egany UNION FREE SCH 


3. 
This district (P. O. Allegany) is in 
Cattaraugus County 


This town is in Saemepe County. 
RR. Refunding Bond 
3s $2, 300. §: 500 versy | 
ipa gilt Ae ed 

3%s 9,000--Sept 1 °27- 
BOND. DE BT Mar 1 °27- $15, 000) 
"Potal assess. val'n 1926__-1,321 pee 

Tax rate (per $1,000) 1926- --_-$27. 
Population 1925, 2,017; 1920, 300. 





$9, Ooor*. Nov 1 '27-29 - 
20,000r*_Nov 1 °30-34 | ANGOLA. 
4%2'24M-Ni 25,000r*_Nov 1 '35-39 This villageisin Erie County. In- 
30.000c*_ Nov 1 '40-44 | corporated 1873. 
| 80, 000r*- Nov 1 45-54 judgment Bonds. 
BOND. DEBT Apr 7 ’27__ $164, 000 68 "15 Apr $1,000r._._.Apr1 1928) 


Total assessed value 1927 _1,.097,506 





ATHENS. 
wae willese - = Greene County. 


r Bo 
4. 408 385-5 a "$s '600c-. July 1 1930 
— 400c.July 1 '31-'64 


Sew 

he 40s’ 3 yf $56. 400c. July 1 '30-'63 
3,6 ay 1°36. $21 1 gee 

BOND. DE They i 26 310 

Water debt (incl.) 

Assessed valuation 1926--- 836085 

PORMIBMOR [GBs deccccceneus 1,747 


INT. at the Guaranty Trust Co., 
New York City. 








School tax rate(per $1 .000) 25 $33.65 
Population (estimated)_____-_- 1,500 


AMHERST 

This town (P O. Williamsville) is 
in Erie County. 
Bridge Bonds. 
A-O $17,000c 
Bonds. 
A-O $1 3.680¢ 
A-O 14,000c 
A-O 54,000c 
A-O 53,000c 
3°27 M-S_ 57,000r* 
($5. 000, Mar. 1 1928-37; $7,000, 
far. 1 1938.) 
Boulevard. Bonds. 








Souaty seat is the city of Albany. $60,000c_Mar 1 '28-'29 

Hi ghuey improvement Bonds. |44s'25 M-S 210, 000c_Mar 1 '30-’35 
48 '08 A-O $10.0007¢.-.Oct 1 '27-’28 ),.000ce_Mar 1 '36-'55 

4s "09 J-J 9,000r- July 1 '28-'30|4%4s'27 M- s 708, ET le cee a: ected 
i ae ~ tno Se : kL ig Sewer ang. Road Bonds. 28-'39 

s 12 A 52 Baal ‘27-° $87 ari° 
118 30 18 0008 July 18 97-20 | 4348'25 |  ,83-300c* Mar 1 1940 NEW YORK CITY 
{20,000_.Oct 1 °31-'34]} A-O 473,000c* Mar 1 '41'-51 115 Broadway 
OEE cnn Vicaneeseasnns | 132,000c* Mar 1° 52° 54 Tel. Rector 5027 
2M | Naa ia an ae 2B ids. 500c* Mar 1 195! 

4%s'2 - 4,000rNov on TOLEDO, OHIO 

“ 40,000rNov 15 "34-'41 ae yy ve S $1,279,000r 310H E Bank Bldg 
4%s'23 s-a_ [17,000 ----- 1927-1943| ($85,000, Mar. q 1928- 41: $89,000, a ali 

of See 1944 Mar. 1 1942.) Tel. Main 7151 

4%s'25 A-O 180,000r Aung 1°26-"55| BOND. DEBT Nov 1'25- -82, R93, +3 
4s '27 M-N 80, 000-May 15 '28-'47 | Water dist. bonds (incl.) - 35 

Court-House Bond Sewer dist. bonds (incl.)__ 1,443, 300 
4%s'13 -_. $100. 000. Apr 15 1935| Total assessed valuation “4 
4%s'14 rete y 000r.May 1 ‘36-38 (80% actual) 1925_-_-_-19,149,757 
4\%s'15 M-N300.000r_Mar 1 '39-'41|Tax rate (per $1,000) 1924_ .--$12.50 
4K%8'15 M ,000r_Sep 15 '42-43;| Population 1925, 9,432; 1920, 6,286 


M-8S {208 
150,000r_Sept 15 1944 





Prudden & Company 


MUNICIPAL BONDS 


CHICAGO, ILL. 
105 So. LaSalle St. 
Tel. Central 6330 


CINCINNATI, OHIO 
2110 Union Central Bldg. 
Bell Tel. Main 1643 











NT. payable in Ww ae ille. 
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[Vor. 124. 





























ATTICA 
The village is in W BABYL 
, 9 
Incorp. 1837. yoming County.| This ne ap by ym f BON D. 
6a 18 M8 $135 ancese fait g Suttelk County. BOND, DEBT fiedled $619,200| BER 
| M-S $139,000r. 25 $s: Assess! alue, real_-_--- m 72 GEN 
3s 93 J-J (, ities Tuly | : os ks se taf* Improvement | ae.) 27-43 specs Assessed value’ porsoiial-— a "56. 6000 sey ook RIGA, UNION FREE 
4s or a BC 2 000__A ° ‘ot.assess. 5OS ~~ --~ ~~ istrict - f. 
4s 25 M- mad ele a sir 30- 5 39 Assoased value 1925 1 26 1 2732 Total tax eo (per $1,000 15,485; 3 oO Genesee County. O. Bergen) is in 
Byes reet Paving Bonds. ay 1 40- 54 | population, 1065 Pai --- 460508 | BANETIO UNION F ema STB Gone Nov. 1 SecaT 
5s 36 tegh, $6 ON - -Aug 7 '27- 36 on, 1925-----------. 3.698 pepe me's TNO _— SCHOOL | 4%s'24 34. 000e-Nov: 1 ‘goc4y 
eco ( iy —— - ‘4 ¥ 
TOTAL pest 000. 32 1 34-37 BASIS. UNION FREE SCH. | /\ pines Building Bonds M-N} 18;0006-Npv: 1 3 
Water debt May 6 27. $166, 35 This district is i LOND DEBT 000e._ Oct 1 '28-'39 21,000c_ Nev. i "56-" 33 
Total cat 26 70% net). 21,088" 4)48'25¥-A |$29 n Suffolk Count IND. DEBT A Jet 1 127-"52 16,000e_Nov. 1 '59-’ 
0 { 18, 800r* y. Assessed pr 26 '27 5 26 '0 ‘OV. ; '59-'60 
FL (per $1 0% act.) -1, 988, 008 BOND. D 50008 *Sept ‘2 27-'50 | Assessed pan real estate. Ter m0 ad DEB Hes Ned 61-64 
pulation 1928, 2.125; 1020. -$15.26 Assessed DEB Jan 126.» $304,500 | _ about 3-6 2 peccenel.g 210.188 ee. 63% metusl). a 
an Se ae ey eer le mt School tax ( actual 15.5 5,547.545| Pop rate (per $1,000) 1036.” $1696 
poset ng | Sangean. at the Bank Thien Population Fn'192! oe 0) 1926 $17” 00 Population, 1925 (est. ae $169 
Anis cits “ Now ¥ at Batavia qn 6,000 aooe 800 
OIE ae eee oe «lhe oa meee iia snd | BINGHAMTON, 
wa Pe! March 21 seas, of 448: 23 A- Oei80 ia i BAY tb village is in St mk AE the county seat of 
48°15 J-J $3.200-.---Jan 41 16T- BD. A 16,000-Aug 15, bia Electr P Op.'25, 4.048; 20, 4.798. as ES. 73. op waanen 1900. 
Santen toutsteodine Su a 935 | Assess Oct 1922 21 4% ric Light Bonds. 795. sewer Bonds 
48,4%8,4 Ks eeoind June 30 1924.) Pop'n ed value 1922- - $236, 120 - 8'15 J-J $32,000. 4s 08 F-A $5,000 
, . js 1920, 3.265. 1922 G 2.934.955 | ig” J-J _July 1 °28-'43| 48 716 --.-Au 
Street Bond 14s Seece $156, 458 265; 1922 (e (17 00r*__J 3 ’ F-A 7 5, 090. & 1 1927 
58°21 M- N$22,000r* ale BALD WINSVIL st.) 4,000 Gas Ligh 1 ‘oor*= “July i 4}4s'24 M-S (63. 000r* Sept 1 '27-'36 
Bote 4g p0ors--- 1827-1831 | une. 1 Village is in On Bs 20 Jed sist “~ 4148125 M-s \ 2,000r*-_ Sept i 1042 
Water Bo 010 years.) 5s 2 1.0 ‘685 4is"2 J-J_ $39,000c__J ‘ s *27 A-O 270,000.22 eb 1 °28-'42 
4%s'17 J- Bonds. 300-Jan 1 ‘28-36 ts 4459-515 gore-tan 1 1 '28-"42 Se elle 2 4° 4s 27 ALO 10-000 --Ape 1 3834 
way (out: Os 19 J- it bonds. s'14 J- ° fi 75,000 - _/ ye 
4s, 4%s & | pagaated June 30.) 5s 19 Fe $7,000r_Jan 1 28-4 BOND. ry eG .000- July 1 "28-41 Nurses’ Stein Apr 1 '28-’32 
one (oustanding dice 8 643.98 |, Fire Appar 5.00081 000 eaJanJ y pact tn pins, gb EB TE 34901 FA | $4,000. 0) 
448, 68 & 4.1 une 30 3919), 5s ' vos arue Bon Ronsanek an” real estate_- 1,987.95 Hospital Bond ----Aug 1 1936 
Disposal Plant (June $192,484.66 Re 1 000r Ja Oth val., personal "987 950| 434813 F-A $15.00 
4 rs a 30 1824). “ funding Wat Water fa" 28- 38 Ne phn eg property -- eae 4s "16 oN On. -3¢409 1 1927 
choo "| * vegelgediatiaiatane 44s “09, . >a Sets fF 7-4, “24 (1% act.) 2,097 967 44s'l4 M-S_ § --Nov 1 '27-'3 
4s U9 M-N _ M-8°10.000r 7772777 ig29 | Pax fate (per $1,000) 1924 097'964| 434817 MON 70002~ May 1 °2 38 
aise M- $40000r- Ma ” eet Improvement Bonds 1929 | ,. LNT: at office ) 1924- °$12.468 | 4348'23 3 -N 7,000--May 1° 7-35 
a f° mtg, | 37 .000c. "Now 127-36 tes 3 3 on sours « b 9835 34 in N. ¥ exchange. lage Treasurer 4s'o4 MS 472'500 May 128-8 
coer Venda 1927- 1928 | 4.608'26 J- 000r_.Jan 1 28-52 | BATH aT 448'25 J-D 90,0000" Sept 1 '27-'44 
58 25 A-O  $800__A WaterW 18,000--Jan 1 oR 45 This pte py ty DISTRICT. 448'25 J-D 80:00. Dec 1 '27-"35 
Sidewalk. --Apr 1 28-29 tas 22 J-J ms & Sewer Bonds. — | is in Steuben Count 448 25 J-D 452'500. June 1 28°-35 
beer AO 75 197-94 BOND. Dept Apr 6 '27"""s135 000 svgean 13 (enn ar Toad | spon eS Sh Bonds. 
——_ s debt ( an escoo | 0té‘(<é‘ié‘éC#CNOOOWW We 5,000 
19SABE; 10,1928. $627.24; Apr. 10) Assease fund Senne 49.000 ae 00.008 ----- 1045-1953 4usl7 MLS 15,000. Sepe 1 1938 
Ext. val. (real est.) °26_ 249 |; YEBT Apr 1 27.” 3219 1954|454s'24 A 000. ...Mar 
4 aa tene, (outst. June 30 '24) Stier ameaubh moial-o=- 3 ABs i403 Fg Rt Prd, acts) 2279,581 re 78 A AC 000r*=_ Ap 1 28. aT 
re Hiouse Defici eee wenn nen Tot.assess. ah 3 roi 4, ec | per $1 .000) '2 <4 48°25 M-S r*.-Apr 3 
en -- val.’: 910 | BEAC er $1,000) *26$21.20 5 90,000__) 1934 
“W - 100. Mar 6° Tax rate (per 0% Tauck) 2, 605, et ae ' qeee M-N = 3,500- “wane 1 28-3 
ater Retentions B 6 ‘26-42; INT. remit 000) 1926__ $13.20 | For city is in Dutch 48'25 M-8 11,000 ay 1 (28-'34 
s-a $74,000r* onds. ted to seeleensd Geae: of med July 1 1913 by cre County. | 4728'26 A-O {55,006 .-Sept 1 °27-'37 
4 "ublic = lenaieanameet “1927-1944 BALDWINSYV er. | in the villages of ‘by consolidation | 4, » 80°00 22277 1927-1931 
68°23 F-A$168 ovement Bonds. ALDWINSVILLE UNION FREE | 1 ¢. Feb. 26 1872) and Matteawan 4s 27 A-O 000,000-ApE 128-37 
430 6010.4 Feb | '28-"33 _ P. O. B: ISTRICT. li in 1886). Popul atteawan|, ,Park Creek B ).-Apr 1 '28-’37 
434824 F-A 148° 000 46. a 4.608'23 ,Baldwineville. Pp 1920, 10, 996° ulation 1925, 4349817 M-N onds > 
44s 25 wd 48.000 2. Pi es os mt 50. 000es Ave 1°28-'37 aseenn kee Building Bon 4 vt J-D 28 aon soml 4d i 1996 
4348'26 FAS 40.000¢% Feb 1 28: is | Setecoat bake ST doen 152 8915080 5, Building $53.00. Apr q28-'44 street Lighting Bonds. - 
‘eb 1°2 oP aluation 192: 215,000 5 M-S ° 4\%s'24 J- 2, ..Dec 1 ’27-" 
40a? M-S he 500c® Feb i’ c+. m+ opulation 1920 cies. -2, 428. 006 gue onan’ ,000c.Mar 1 '28-'45 es ID 7oan--nee 1 af-20 
Mar. 1 ye) 1 ‘30-36 |p argron SPA. san 8'24 J- »100..Dec 1 '27-" 
1929-37, $5 5 ae} $5,869.30; Mar. 1 BALLSTON SPA. eee O18 -O00r ---- 1987-1900 44s'24 yee 9,700--Dec I 3436 
BOND. + 3 a Neo age 2S 3708 .7,200F ~---1927-1932 | 448 24 J-D 4,800--Apr 1 '28-" 
Ww DEBT Jan. 2'2 ne. 1807. Pop'25 Laver oO aa 4 (5 7 ene } ORE Pi 3'000_,June 1 "28-30 
8 6 eee aheg! 412.487 | aus eg Beek, atte 20. 4.108 i. — ae 727199971936 514821 5-D $24.00 es Uae 
10------.--.. 261,000 44s: D4 +a 8 Dope Dee 1 °27-'28 | 4: sia Street limot. Bonds, ~1932 aratg Bonds.” .000- June 1 '28-'39 
——_ — $2. ss ’ Sept 1 °27-'2! 77. 000 — sa iY 3 
Sinking fund applic: $1,108,12 *Retu a 000r*Sept i of-.a8 2." Bonds. F --~-1927-1940| $738.32 4 87. ABP 1927-1939 
retirement of watcr b for 0 4178) PRes or Seer Bonds 27-35 M-N $5,000 seen “" 23 F-A_ 25, regen 1 '28-"39 
ssued prior to oa. ds. 4i4s 16 nw 000c ..Nov 1 >> | 4368": ( "3'QU0_ Oe '7-1931 ridge Bonds --Aug 1 '27-'38 
‘ ie 43.3 he OV a 000r-Nov 1’ 1 1927 $24 A-O 410,000- pe 1 (27-'29 38 "89 _ ~F-A $77. 000 
si ilalaaing einai 0 _ 43,367 | 4, %O4 r Bond ds. 28-'30 ‘ites Bs ape ee a6 314897 F-A 46, ooo--3-aue 1929 
ee limit_ awtu- +081 3.1 Ge O64 J 150 ‘$900. Jan 1 '28-'32 4s er Bonds Ext. & ‘Reo = 3 i8'98 Pua 25 51000-~Aug 1 1 30: 33 
Tazrave (per 4 value 1927 28°31 :180| Wate I. DEBT Feb 28 ‘97. i 30-39 | 3-288 one 4'890 SRI 1927-1937 & 74899 ¥-A ae 193 
Popula'n 1925 B O00) 26 i “ ater debt (Included) --.7.* 39:00 3-858 Pe Naps 1927-1929 | 3 228,02 F-A ab, (000 ----Aug 1 1 33 
2, 35,677; 19: 33 . val. real ) --=-- 29000 | 3-998 ~ 1000 .....1927-1935 | 3728. ; 50,000 -.-.A ¥3d 
ID 577; 1920, Assess. al estate. _-- } --- 14.006 71927-1935 | 3 728,04 F-A 57 --Aug 1 19: 
conn: Yon congas 0. 36.192 | Other assessble property * op | 436822 A-0 (12:00 ~ 2a ggl92F AGS 220 Ib Fe) AU 2 1489 
of 1909 and « shool & sewer t ot.assess.val. 2 operty - 84°82 -O {15,000-.-Oct 1 ” ~"3214125'99 F- 3.500__J 27-30 
Cena of ate, Us Me i it ye ie or epee Az 5 peer 4'000.-7 Get, 1 1938 ti2s'22 M-S $000--Aug i ‘27-34 
o.. New York. . Mtge. & Trust INT at Village ~ sorter cet 4.60s'17 s-a e a fuck Bonds. 22 M- {22 000... Bept 1 Ki 
AU BARTON peasuser's office. (Due one — bs adhiagipipgehnaiiia 4%s'22 A-O ry > Nike = 1 °33-42 
RORA U This tow . Mezengah Dam [ yearly.) t348'23 J-J ake tit Joie 1 '27-'41 
rsOHOOL , BISTROT et Tie © ae . O. Waverly) is in yi, ty 2 MO$188.000. Oct 1 asieaa Ao ea 0 ee 
“ nat ane V 27- 798 2 pl O.-Sept 1 °27-": 
is in aa: - East , 5s’ apn way Bond | Be eee de Som oe p. ta99) 4 3534 ree 40.0008. Ape 4 38°35 
4348" 16 M-N $90.000r. ($43. 000. _May 1 °28-’41 4.60s'17 sa $40.0C 44s'24 J-J 21,000- -~ - 1927-1987 
$e 22, MN _, 5.000 Nov 1°27-'44/ BOND. DEBT ,000--, May 1 1942 | TO" (Due one 100 7097-1084 44s'25J-D 4. + antag, BO AS 
T ND, DEBT Xpr 47377" ! 1924 | Leumead vale Te” Ww TAL DEBT Jan. 127. 474826 J-D a """ 1927-1934 
pet-aae'd val.'27 (70% ‘37__ $95,000, Real estate 1920— Water debt (incl.) - "97 $530,093| , ,-feek=Impt. sy ee -==~- 1927-1941 
Po rate (per $1,000) - -) 7,082 £906 | aaa "2" 4, 513, 432 | ‘Te vo debt (add'l) --____ 270,000 | £448.17 M-S $2.500 
— Cue * 7.---$5.34 Other property (franchi: ») 1380 | Tax rave (per $ ‘27 (act.)_10, 413230 oe” Hall W2.500e-- Sept 1 1997 
. Byer gece magpie nan 4,700 | p,rotal 1s anchise) 19 r $1. ; 4 ) 
County Pron Cn . 222 a the Eri |Tax rate (per $1,000) 192 197 B74 INT. at 52) 000) 1007-680. 64| * p78 FS ty eee SO 
Hast Autors Erie County ‘Trees’ and BARTO 90) 1636-"-$23.70 | PHDEORD. one Nat. Bank. | 4, Yaiey Serest cocgseree © Sly 
unt ~ 
Autora, orin N. Y pd adi Co.. | This on UN. FR.S SCHOOLD tease town (P. OQ. Bedford H Votin 1-N $l1,. oy eo 1 '28- 
V ie th lange ‘ton, Ti trict is in the tow IST. Inco in Westchester ills) is 4348’ 19 A Machine Bond 30 
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aving Bo » 2,985 . ae 270 56,000 4 *ne $24, COOr. F 4 -A 125, QU0U_._A *40 
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Refundi 4,000..Oct 1 ‘27-" 4 4% 24 J-J | ‘000r_--Jan 1 33 | 4348'24 s-an $7 af Bonds. 534s8'21 J-D 12000. une 1 '28-'37 
4%s'08 J- Sas S ane Bonds ‘27-3 30, 00O0r - -Jan 1°2 test | Town H . 900-- -Jan 1 '28- d4s'21J-D 26 ; --June 1 '28-'39 
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Tax rate Ans 226" (65% act.) 7,000r__Jan i 38°34 his district (P. O. s. D. NO7 44s'24 F-A 93, 000r* July 1 '28-'60 
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J UNE, 1927.] 





BINGHAMTON (Concluded). 
Traffic Appliance Bonds. 
4%s'23 M-S 000__Sept 1’ 


; 27-'293 
First Ward Dike Bonds. 
N$52, 


44s 14 M-N oy mr ‘1 '28-'36 
Gra de-Crossing Bonds. 
3 %s'04 F-A $50,000__-.___-_- 1938 
4%s'15 M-S_ 12,000c.Mar 1 °28-'35 
por: Ss stom Bonds. 
4%s'24 000r* Apr 1 *28-"44 
"27-49 


ate 24 Fr A S. ‘000r * Aug 1 
olice Bonds 

*28-"37 
-Aug 1 1927 
nicipal Wersbcase Bonds. 
4us'25 J $75 -Jan 1 '28-'45/B 

Isolat ion Ward B Bonds. 
3 aif tae A $6,000_...Aug 1 1936 
¢ Safety Bonds. 

414s'25 FA $26 000 000__Feb 1 '28-'40 
gyiemorial Bridge Approach Bds. 
BOND. DEBT Jan 1 '26_$6. 133. 700 
) * > eR eepes 00.000 
Sinking fund (bal. on hand) 203; 615 
Assessed val.. real__.__- 108,525,810 
Assess value public service 4, fas" 059 


Assessed val., o persona... 594,600 
Assessed val., franchises.. 3,295,644 
Total assess. val. 1926__116,686,113 
Tax rate (per $1,000) 1925-- --$29.8! 
INTEREST on city-hall and 


bridge bonds in N.Y. City; on re 
maining loans at City Treasurer's 
office. 





BLACK Bye REGULATING é 


DISTR ; 

This aes (Pe. O. Watertown) 
is in Jefferson County. 

Reser, ofr Enlargement Bonds. 
5s '23 J-J $277.000r* sus °28-"7 
J-J | 283,000r* July 1 '28-"74 
J-J 380.000r* Sale 1 °28-"74 
BOND. DEBT Apr 7 '27_- $940,000 





INT. payable at the Northern 
N Y. Trust Co., Watertown. 
BLASDELL. 


This village is in Erie County. 
Incorporated in i898. 
Sewer & Sewage Disposal Plant 


Bonds. 
4\%s'23 A-O$119,229___Apr 1 °28-'52 


4%s'23 J-J 39,718 80July 1'28-"52 
Water Bonds. 

40°C O- FDO .-cocecee= 

-s <——— . ee 1927- 1930 
Sewer Bonds. 

58°25 M- ees aes 1927-1943 
Paving Bond 


4.90s' 18M- Nsi3. 000. -May 1 '28-'40 
BOND. DEBT Apr 29 '27- $19. 648 
Water debt (incl.).......- 700 
Tot. val. 1926 (4% act.)-_--.2, 039 409 
Tax rate (per $1.U00) 1926.._.%22.00 
Sapuiadion | in 1926,1,900; 1920,1,401 

INT. on water bonds a at 
the Bank of Blasdell, an on paving 
bonds to the Comptroller of 


BOONVILLE. 
This village is in Oneida County 
Incorporated in 1855. 


Paving Bonds. 
) 23 Cl era 1938 
5s ‘°21 J-J SU cts aceinii 1946 
58°22 J-J  24,000r* ~.-1927-1953 
5s °24 J-J 6 900r*July 1 '28-'41 
5s  m J-J oy ae 1927-1945 
4\4s'27 J-J C8 ee 


BOND. DEBT Apr 11 ’27- $100, 500 
Floating debt 14,000 
| 3 ee 15,212 
Assess. val. real estate____1,647 650 


Assess. val. pamenel. ‘atin tide detrin 67,100 
Other assessable ty. 18,326 
Tot. ass’d val].’26 ( ite act.)1,741.695 
Tax rate (per $1 ‘000) 1926--$10.00 
Population in 1925,2,096; 1920,1,914 





BOCRTIELE et vegans FREE 8C8H. 


4s 09" LN Got vor ald ated  ee 
,000c._.Nov 1 1927 

| 10,000c-Nov 1 '28-'32 

| 15,000ce.Nov 1 °33-'37 
4%s'22M-N} 8,000c_Nov 1 '38-'39 
{| 18,000c_Nov 1 °40-'42 
1119,000e_Nov 1 °43-°59 

| 10.000e_Nov 1 °60-'61 


BOND. DEBT May 1 '26- $206,000 
Tot. asses. val. fae eae 808,150 
Tax rate (per $1,000) ’ $16.76 
Population in 1924 (est. somes 3 000 


BREWSTER. 
This villa ed is in pwemens County. 
Incorporate - aes 


Water Bo 
5s July 330° ‘000r.. -$2,000 yrly. 
58°21 sa 4,500r...Jan 1 '28-'36 


Sidewalk Bonds. sare 
s'22 July $15,000r_July 1 °28-'42 
BOND. DEBT Apr 20’'26- $46,000 
Water debt (included) - nas 30,500 
Tot.asses.val. fore eas ).1,341,092 
Tax rate (per $1 .000) 39.64 
Population, 1925, 1, 560° 1920___859 
NT. on 44s of 1922 at First Nat. 
Bank, Brewster, and on others at the 
Brewster National Bank. 


BRIAECLIFF MANOR. 
t This village Is in Westchester Co 
nc. 
Road Improvement Bonds. 
5%s'21 M-S*$30.000r Mar 1 '28-'34 
4i¢s" 26 J-D | 1,000__..June 1 1927 
\56,000- _June 1 '28- -'55 
4%s'26 J-D 25,000--July 1 '27-'46 
Street Bonds. 


_ 


4%s'06 F-A *$2,000r_-_- 1 1927 
4 'O6F-A *25,000r_Aug 1 °27-'35 
4.608’ 13J-J 4,000r_July 1 °28-’ 2 
5%s'21 J-J *11.000r_July 1 °28- 
n> M-S 11.000r- gone an3y 
wer Bonds. : 
5s'21 J-J_ *$2,000r--Jan 1 '28-" 29 
44%s'22 A-O*115,000r_Apr 1 "28-' 4 
41%s'27 J-J. 42,000r*_Jan 1 '32-'5 
4148 ate - 7.000. July 1 '27-" 33 
u ng Bonds. 
4.60s'13 J-J $10,000r_July 1 '28-'37 
414s'27 A-O 10,000--Apr 1 °25-'37 





pres Fire , Apparatus. 
4%s'25 A-O S56 .000c... Apr 1 ‘28-31 
Water Bond 
443808 J-J $33 ‘D00c*- July 10° 27-37 
f 0s’09A4-O0 5 -00he- ADE 1 °28-"30 
44810 M-S_ 8,.000r__Sept 1 '27-'34 
5s ‘17 M-N/10, 0000* Nov 17° 27-36 
500c*_Nov 17 1937 
5%s'21 M-S* 


,000c*Sept 1 '27-'30 
1,000c*_ ee ae at 
48°22 A-O *4,000r_A 1 °28-"31 
4\4s8'24 M-Nz32, ‘000¢*May 1 °28-" 59 
4%%s'25 A-O 731,.000c_Apr 1 23-' 58 
rite 26 J-D 17,000- wx & *21-"4 "43 
28'27 A-O 7500 _ Apr 1 °32-’46 
BOND. DEBT Apr 03 “27. $498,400 
Water debt (included).... 150,500 
Sinking fund, general 3,000 
Assessed val.. real estate. 6.257.765 
Assess. val., * personal and 17 
special franchises_--_.-_.- 179,146 
Tot.ass'd val.'26(90% act.)6,436,911 
Village tax (per $1, 00U) 19.26 -.$14.40 
Population 1925, 1,451; 1920, 1.027 
INT. on bonds marked * in Briar- 
cliff Manor. Int. on bonds marked z 
at the Irving Bank-Columbia Trust 


00|;Co. (N. Y.). Int. on others at the 
Guaranty Trust Co., N. Y. City. 
BRIGHTON. 


This town is in Monroe County. 

Water Bonds. 
4.70s'15F-A $10,000r__Feb 1 '28-'34 
4.625'15F-A 4,000r_Feb 15 °28-°35 
4%s'14 J-D 8 ,000r_June 1 °28-"35 
A-O_ 3, 000r- Apr 1 °28-"33 
: §.500..Mar 1 ’28-’38 
6s °20 M-S 60; 000_.Mar 1 *28-" 39 
6s 21 A-O 5,000._Apr 1 °28-'40 
534s" 21 J-D 13°000._June 1 '28-'39 
5s '24. A-O 90,000_--Oct 1 °29-"43 
4's’ 26 F-A 60,000__Aug 1 "31-'45 
5s '26 M-N 12,000__Nov 1 '31-'42 

General Improvement Bonds. 


4s'27 M-S $556,000- - ---- -- eee. as 
Sewer Bends. 

a sand 20,000 ....-18937- 1934 

“yy Pee ee eee at 

5s'19 J-D 37 ‘000- -June 1 °28-°30 

_ 95, 000.-June 1 *31-'40 

4s '24 M-N/240, O00eMay 1 '29-"34 

af 574,000eMay 1 °35-'48 

58°24 J-J 180,000 -..-- 1929-1948 

5s '24 J-D 90.000--Dec 1 '29-'46 

28,000_.Dee 1 '29-'35 

7,58 '24 J-D 430, 000.-Dec 1 °36-'41 

Az 000..Dec 1 °42-"43 

108 ,000_..Jan 1 '30-'41 

44s'25 J-J ; 50,000_._Jan 1 °42-"46 

22,000__.Jan 1 °47-"48 


12,000_._._-Jan 1 1949 

4\%s'25 M-S (230. ,000_Sept 1 *30-’ 39 

000_Sept : "40-"¢ 19 

44s" 25 J-J_ 220,000c_July 1 °30-'49 

4%s'26 F-A {60,000----- 1931-1940 

170. 1941-1950 
Street-Improvement Bonds. 

5s ‘18 J-D $36,000. June 1 ‘28-'33 

414s'27 J-J 205,000 ~~ 1928-1941 


7 OT. DEBT May 9 “7... $4, 490,666 
Water debt (incl.) 579,766 
lrotal val. 26 (85% act.)_ 16,000,000 
1 otal tax rate ( 


Yhis village is in Suffolk County. 
[ncorp. apts. 


Dock Bo 
63 ‘17 J-J ngs 20, .700c_July 1 


Sinking fund--- 
Assessed value 1926- - 


Tax rate (per $1,000) '27__-_. $31.32 
Population in 1925 ......_.....- 542 
f T.at U.S.Mtge.&Tr.Co., N. Y. 





BROCKPORT. 

This village is in Monroe Connty 
Inc. 1829. Population, 1920, 3,980; 
a ee 26. 

z Bond 


aeot - A $27 *900¢. Aug. 1 
Water Works Bonds. 


°27-"44 


4.55s'12_-8165,000r_July 30 '27-'41 
4%s'24 A-O 44 000c_Apr 1 '28-'44 
iM oP ae 6 rr 


Fy yt Bonds. 

sean § $15, a---S, 000 yrly. 
Se 1927-1944 

BOND. DEBT i z 8 °27_- $273,609 
Floating debt (add'l) 6,322 
Water debt (included) -_.._- 210,000 
Assess. val. real estate.....3,485,485 
Other assess. property - ---- 136 068 
Total assess. val. 19 -6._.-_- 3,621,553 
Vv — tax (per $1,000) 1926 -_$20.00 
at Chase Nat. Bank, . - 


BROCTON. 
This village is in Chautaugua Co. 

Incorporated in 1894. 
Water Bonds. 

4%s'26 J-J $20,000- 





July 1 '27-'46 


BOND. DEBT Apr 15 '27- $39,000 
Floating debt (add’l)_._--- 6.509 
Water debt (incl.)___._--- 38.000 


Assess. value, real estate__ 1,003,000 


Assess. val., personal----- 22,100 
Other assessable property... 250.385 
Total val. 19’6_--1,275,485 


1,000) 1926-/-$10.00 


Tax rate (per 
20, 1,383; 1925, 1,485 


Population in 


BRONXVILLE. 

This viliage is in Westchester Co. 
{nc. 1898. 

Road Widening Bon 
4%s'24 M-S *340,000- “Sent 1 °27-42 
and Purchasing Bon 











'4%s'l 


r & Drain. Bon 
aies 35 va N {$4, a. bonds. 1 '28-"35 
| 6 ‘000r*May 1 °36-'50 





per o 000) ’23_39.00 | 


Pop’n 1925, 4, 584; DD 6,500 | 
‘ INT. on Donds of 1921 at Union Ir. 
»1Co., Rochester, on others at a 

Rochester bank in N. Y. exchange. 

BEIGHTWATEBS. 





°28-"36 

Paving Bond 
63°17 J-J $11.700c_July 1 °28-'36 | 
6s¢°20sa 120,000crJuly 1 '28-'39 | 
Park Bends. | 
5s °27 F-A $25,000r* Feb 1 '31-"40 | 
BOND. DEBT Mar. 1 '27 $192,000 


434825 M’S *$46 6,0). Mar 3 "28-45 | 


44s'27 M-N 9.000. -May 1 °28-'37 | 


Paving Bond 





6 F-A $7,500.-Aug 1 '27-'31. 


NEW YORK CITIES AND D TOWNS 





Seen Bonds. 
4s'02 J-D $1 A00r..-Dee 1 1927 
48 '05 -J 3,000r_Jan 15 be to 
4.40s'10 J-D pee 
4%s'13 F-A aI". 193 L 
4\%s'22 M-N 3,000_.May i “28. hs 
4%s'22 M-N *4,000r_Nov *28-'2 
4\%s'23 rahe, 6,750_ ‘har i "28-30 

1 000. -- May 1 1931 
<4ss 26 M-N 6,500_.May 1 °30-’42 
ublic Square Bonds. 
43 7S 19 J-D $11, a0} - _June 1 '27-’38 
efundin <Bond 

4\4s-5s'11 J- 000... July 1 1935 
4%4s'12 J-D 7,420._._.June 1 1942 
4.803'13_-. 10:420-....-.--- 938 
4%4s'14 J-D 10,220_.._.Junel 1944 
58°15 J-D 5,500__._June 1 1944 
4.85s'17__- 5.500 sath apahincdbebvbidumenels 
i} Se cthince‘s attianmnimeiapaa de 
is 20 J-D 1,500._._..Dec 1 1950 
414822 A-O 12,865_...Apr 1 1952 
4%s'23 M-N 10,000__._..May 1 1953 

Street Improvement Bonds. 
4%4s'27M-N S13, 500. May 1 28-39 

Street Bond 


5s ‘07 M-S $1 "500r- Sept 1 ‘27-31 


58°10 A-O 6,000... .1927-1932 
4.40s'10J-D 4,000. _-_- 1927-1937 
4.35s'11 M-N 2.400-- . - 1927-1932 
4\4s'12 A-O 10,000 “Oct 1 bel - 
4 ‘90s’ 13 A-O .. Papers 
5s '14 M-S 600_-Sept 1 57. ut 
5s '16 A-O I aso: shiea tetas ae 
12,000 _..May 1 1928 
11,000_.--May 1 192° 
10,000... May 1 1930 
4\s'22 M-N 


8,000__._..May 1 1931 
5,000_...May 1 1932 
6,000_.May 1 '33-'35 
1 000. - May 1 1936 
*§,000r_Nov 1 ‘27° 


28 
44s'22 MN Sf, 000r-Nov 1 °29-'30 





*] Pero pareey 1 1931 

8°23 sa 75,000 - ie p 1 °28-"39 

"4 or maturity see V. 116, p. 2040.) 
6,000c_ July 1 1928 

4%s'24 J-J_ 4 8,000c_July 1 °29-'30 


18.000¢e_July 1 *31-'39 
4%s'25 M-N 55. 000r*May 1 '28-'35 

>,000r*May 1 '36-'45 
4\%s '26M-N 30, 000. .May 1 '28-'36 


_—— 1 °37-"41 
4%s'26 --- 170 dtinm ed awubne a 
44s'26 J-D 10,000.-Dec 1 '27-'36 
4%s'27 J-D _75,000_-Dec I "27-41 


Road-Surfacing Bonds. 
58°17 A-O $2,000 
Storm Sewer Bonds. : 
4%s'23 J-D $7.000r. Dec 1 '27-'33 
Grade-Crossing Elimination 
4%s'20 F-A $415,060_Feb 14 '28-’49 
efun ding Sewer Bonds. 
$1.00 yoy ‘15 1949 


19 J- J 
400_--_Aug : 1949 
1,500__._.Dec 1 1949 
k Bonds. 


317 M-N$35, 000..-May 1 '28-"34 
9 J-D 4,000. -June 1 ’28-"31 
BOND. DEBT Keb 28° 27 $826,905 
Assess. val., 1926._---- .24.147 050 
Tax rate (per $1 909) 1926 __ _.$16.40 
Population 1925, 4,040: 19%: 20. 3.055 
INT. on bonds marked (*) at the 
Gramatan Nat. Bank, Bronxville. 
BRONXVILLE UN. FREE S8CH. 
DIST NO. 3. 


This district (P. O. Bronxville) is 


1 ee He ihe 
~ 


| in Westchester County 


BOND. DEBT Apr 19 '27_ $847,000 





Assess.val.’26 (abt60 % act) 24,147,050 
School tax (per $1,000) 1926---$7.40 
Present population (est.).-.---5.500 
BROOKHAVEN. 

This town (P. O. Patchogue) is in 
Suffolk County. 


Bridge Bon nds. 
4\4%4s'24 F-A$180, 000r*. Feb 1 
Town Hall Bonds. 
44s'25 F-A{$40,000__Feb 1 
| 3,000 __.Feb 
,fils waar Bon 
ty $8. 000._Feb 1 
800__..Feb 
4%s F-A 30000. Lieb 1 
\ | pennnaiend 1 1936 
Road Bond PRS 
4.32s'27 F-A $43, 000__Feb 1 '28~-'41 
BOND. DEBT May 24'25 $139,900] 
Total assess. value 1925. _25,669,305 
Tax rate (per $1,000) 1925. - -$20. 70 
Population 1925- 5,531 
INT. at the Town ‘anhadar's 
office; on 4%s of a at Bankers 
Trust Co., New York 


'28-"49 


28-37 
1 1938 
°28-'29 
1 1930 
°28-"35 


71 








| BROO KHAVEN 


UNION FREE 

SCHOOL DISTRICT NO. 24. 
This district (P. O. Patchogue) is 

in at ae pouaty. 

4\%s'23 F- 8 OF 108, 000c_Feb 1 '28-’33 
300,000c_Feb 1 °34-"48 
4482 25 er 000c.Dec 1 °27-"49 
4,000c_._.Dece 1 1950 
3,000c__._Dee 1 1951 
BOND. DE T Apr 12 °27_ $576,000 
Assess. val. '26 (44 actual) _8.251,194 
Sch. tax rate (per $1, \ 26. $24.80 
Population 1926 (est. 9,500 
Payable in Seabee, 





BROOME COUNTY. 
Binghamton is the county seat. 
Hospital Bonds. 

5s'18 M-N$61,000r_Nov 1 °27-'33 
BOND.DEBT Apr 12 '27 $60,000 
Assess. val., real estate__160, 576,064 
Assess. val., personal-___ 662,250 
Other assess. property... 13, 583" 637 
Total assessed val. 1926 





(about 70% aan, -174,821,951 
County tax rate (per {.)'26__ -$5.20 
Popula., 1925, 135, 060, 1920-113,610 
BROWNVILLE. 

This village is in Jefferson County. 
Population 1925, 969; 1920, 976 


ds. 

J 4,000_.-Jan 1 '28-"51 
BOND. DEBT Jan 11925. $81,000 
Assessed value 1925... ...-3,448,230 


et ‘and Sewer Bond 





BROWNSVILLE AND PAmELtA 
UN. FREE SCH. DIST. NO. 
Tais district (P. O. Glen Park is 

in Jefferson County. 
Building Bonds. 

68°22 J-J $30,000- _Jan 1 '28-'30 

BOND. DEBT Apr 13° ‘23. $70,000 

Tot. assess. val.'22 (act. ) 1,412,944 

Sch. tax rate (per $1. 000) '23_ $25.00 





BROWNSVILLE UNION FREE 
SCHOOL DISTRICT NO. 7. 
This district (P. O. Dexter) is in 

Jefferson County. 

School Building Bon 
fis '22 M-N $30.000c- oy 1 '28-'33 
BOND. DEBT Apr at tie $35,000 
Total assessed val. 

(about 40-50% act. Sc 5,968 
School tax rate pa 000) ge 40 
reeeenee 6006.) Tee ncndwe ,400 

. on 48 at the Clerk’s office; 
on others at the First National 

Bank, Dexter. 


BUFFALO. William F. Schwartz, 
Commissioner of Finance & Accts: 
Buffalo is in Erie Co., and the city’s 

tax valuation is about six-sevenths 

that of entire county. Incorp. 1832. 
Commission government charter 

(Chap. 217, Laws of pe accepted 

sad —— Nov. 3 1914 

e Nus. Hambu irg Canal. 
Pat 5. D $87,000r_Dec 1 '27-'43 
oe. Utilization Plant Bonds 

4%s'14 A-Of100,000r___Apr_ 1 Lg 
Buffalo River improve. Bond 

4s oF 4 M-N $331,500r- 3 

fs nel J-D 300,000r_ . 

94,000r_Apr 15 °28-'45 

104,000r_ Dee 15 ‘28-46 

109,000._June 1 '28-"48 

172,000__June 2 '28-'49 

119.000r__Feb 2 '28-'50 

alo New York & Phila. Ref. 

$15,000__June 15 ’28-30 

20,000r_ Dec 15 ’27-"30 

20,000__July 1 ‘28-31 

J-J 25,000. “y= & "28-"32 

amburg Turnpike Im 

8 J-D 4,500 wi 5 1 1928 

0 F-A 4 .800r_Feb 2 ‘28-30 

§ 53 A-O 53,000r_Oct 12 '27-’43 

reet Extension Bonds 

25 M-3N189,000r*May 1 *28-"45 

ort Porter Purchase Bonds: 

25 M-N$94, ny Rew > ie "28-4 

reet Lighting Bond 

M-S $21.000__Se ~3 1 °27-"33 

J-D 64,000__June 1 '28-’35 

A-O 25,000__Oct 1 '27'-35 

ng Machine Bonds. 
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STATE & MUNICIPAL 
BONDS 


Legal for Savings Banks and 
Trust Funds in New York and 
Other States. 


EASTMAN, DILLON& CO. 


120 Broadway 


NEW YORK 
Philadelphia Chicago Pittsburgh Washington 
Albany Syracuse Reading Allentown 
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CANANDAIGUA (Concluded). 


Water Works Purchase Bond 
Assess. val., real estate____8, 325.436 4.908°13A-O0 $32,000r_Oct 1 '27- ‘ja 
Assess. val., i Ritcinimaiae 126,700 _ bey Paving Bonds. 
Other assessable roperty..- 365,064 5s'25 J-J_ $12,306 ____- 1927-1936 
To nanan. Vv 26 (ab TO TAL DEBT Apr 14 °27__$66,000 
, tS eee ae 9,020,200 Water debt (incl.).__.______ 34,000 
Tax. rate (per $1.U00) "26... $17.20) Assess. val., real isis aaa 672,700 
zINT. pay able at the County Assess. val., personal... .. at’ 250 
Nat, Bank, (‘anundaigua Other assess. roperty_.._-. 206 
| Tot. assess. val.'26'85% act. mitt 155 


Tax rate (per $1,000) 1926 .$27.74 
INT. payable at Nat'l Exchange 
Bank, Castleton. 


‘CATTARAUGUS COUNTY. 
. county seat is Little V alley. 


CANASTOTA. 
This village is in Madison County. | 

Incorporated 1835, re-incorporated 

1870. Pop'n 1910, 3,247; 1920, 3,995. 
Water Bonds. 

3.80s'06J-J $18, eter ----1927-1933 


Pavin Bond ‘22 F-A$300,000c*Feb 15 '28-'33 

4%s'11J-J $10 Sor __..1927-1936 tye or Se 15'30-43 
> 

| a Age ae RR LS Cy SIPC’ $800, 000e*Feb 15 '28-'37 


1 '4s¢'24P-A 700.000¢_Feb 15'29-'42 


- Village Hall. 414s'26F-A15 200,000c_ Feb 15 °31-34 


4.90'17M-N_ $7,000r-_Nov 1 ‘27-3 


TO P, ny), BOND. DT. May 19 '27_-$2,450,000 
TOTAL DE BT Apr 15° - hag? 30.050 | Assessed val., real estate__ 59,406,940 
Assess. val. rea! estate "26. 1,900 000 Assessed value, personal - a 465.759 


Total assessed value 1926 _59,872.699 
State & Co. fa2 (per 3 $1,.000)'26_$14.47 
Pop'n 1925 778. 1920, 71,323 


CAZENOVIA, VILLAGE. 

This village is in Madison County. 
Founded 1793. aoere. in seen. 

Refunding Water Bon 
s M-N3$16,4C0c_- 9 yearly 
"24/45 ewer er tet mt Bonds. 

_Paving Bown 000r.-Jan. 1°34 42 4s -- 319,00U0r_$1 000 yearly 

$4, 000¢ ----1927- 1930! - Street Improvement. ; . 

BOND. DEBT Nov 17°26. $66,000| 2 J $5,409__July 1 '28-'36 
Total assess. val. (1925) 1,165,347 15,000c-Nov 1 °27-'41 
Total tax ( (per Oh re 93 5 be x" 59}; . ,500- Sept 1 '27- ‘37 


Tax rate (per $1 .000) 1926- ma 60 
z INT. pay. at Vill. Clerk's office. 


CANISTEO. 
This village is in Steuben County. 
* Flood Abatement Bonds. 
4%s'24 J-J {$3. '000r._Jan. 1 °28-'30 
2,000r___.Jan 1 1931 
| 6.000r__Jan. 1 °32-'33| #8 


CANTON. vs ate piaent Pn ceaenry 528. 00 
A village in St. Lawrence County. yn Vvaiuasson., Feat. -- 
: / > ssessed val’ ersonal_... 44,650 
1920," 5,631 a hoa 1910, 2.701: | Other omen. 2 roperty, re 44, 443 
Peale a aie ha 
¥ - C- ~---- = age tax (per 
os “4 Ms 2 ee ‘37-46 | Population 1910. 1.861; 1920. 1.683 
50 Mater, Extension Bon mf payable at Cazenovia Nat. 
68'24 M-S $1 50 Sent 1 '27-'31 | Bank. 
refunding Bank Tax Bonds. CEDARHURST. 


$400c_Sept 1 '27-'28 


. This village is in Nassau County. 
Refunding Water Bonds. Incorp. Se Nf. 10 1910. Population 
4s feat a 1920 838. 


Sewer etedinn Bonds. 

mm: J-J $29,400c_ suly 1 ‘28-48 
ravity-Water-System Bonds. 
‘17 ~J-3 $126.000ce_July 1 °28-'45 


Strect Paving Bond ‘ 
ry ‘23. M-S $84,000r_ Mar 1 °28- rr 
48°25 F-A 95,000c* Aug 1 °27-’ 

Street Lighting Bon 


is lone eat one ds. 
444s'26 A-O $17,.000c* Apr 1 °29-"45 
Bs Fire Track, sa ens Park & Playground Bo nds. 
“Property Purchase Bonds. 4 a es ons. OO Sept t 37 $2 
Re 
" Puctan Bonds. Street-Impt. 


4%s'26 a D $30,000r*_ July 1 °27-'46 


BOND. DEBT Apr 22°26. $236,350 13M-8 10 090r-Mar 1 '28-'32 


Bonds. 
1 2g M-S $10,000r_ Sept 1 ‘'27-'31 
4°15 M-S_12.000r-Mar 1 ‘28-'33 


Assessment debt (add’l)__-_ 3.000 

: TOF Wh DEBT Apr 5 5 '26_- $310,509 
Water debt (incl.)_..---.. 193,700 
Total assess. val. (1925) ._-1.783,070 | A88ess. val., real estate. ...2,858,495 


Assessed val., pewas---- 352,110 
Total assess. val. 192: 3,210,605 
Village tax (per $1. 000) -1925_$23.00 


CHAMPLAIN. 
This village is in Clinton County. 
Incorporated in 1873. 
“cate Bonds. 
s'25 A-O $7 900¢. aoe 10 '28-'41 
iS et Impt. Bo 


Tax rate (per $1,000) 1925___$18.51 


CANTON. 

A town in St. Lawrence County. 
Population 1910. 6.151; 1920, 6,497 
5s aw ceikvehnawaeebus 

Bridge Bon 

4%s'15 M-8S $36. 000__Mar 1 '28-'45 
58 '22 Janl 4: ~ June 1 '28-’30} 4 

97 .60- June 1 1931 








s.19 M-S 300) ye. “Se t 1 '27-'30 

goxD. Fundy May 18 | ae Sth hy 13° 80s'11June . 59Ie_- ©P S500 yrly. 

ot-ase'd val.(75Zact.) 26.5,312.244 | 4'eoe193une 1,50 )¢_ .. $250 yrly. 
Tax rate (per $1,000) 1926-_ ae 80 | ‘ yi 


Water Works System Bonds. 
|4 748° 23 A-O $38,000c_Apr 10 heat 52 


INT. on 5s at St. Lawrence County 
Bank. 4s June $8,000c- 


Nat. B 





|B OND. DEBT Apr. 15 °27- $5 3,700 

CANTON SCHOOL DIST. NO. 1. | Water debt (included) -_--- 41 500 
This district (P. O. Canton) is in| Assess. val. real estate 625.240 
St. Bw SY ounty 9 Assess. val. personal. ___- 15,500 
5s ‘20 M-N$18 600 $2,000 yoeniy | Other assessable property - 14,384 
SS at NTA) 000e Nov $158.4 | | Lot-nes'd val 26U0%act.). 655,196 
'26 (abt. 34 act.)2.092' | Tax rate (per $1,000) 1926 ote 5.00 


Ass’'d val. 
| Population 1910, 1,280; 1920. 
School tax rate‘ per $1 ,OOU) '26 $19. 31 T. on bonds of 1923 at Fi 


Pupulation in 1920 (Census) ---2,641 | Pg oo Champlain. 


INTEREST at Canton. <ainianieaio 
CHAPPAQUA WATER DIST. 
CARTHAGE. r pa, district (P.O. < Chappaqua), 
This village is tn Jefferson Count S in Westchester County. So 
Inc. 1841. Pop. °25, 5,000;'20. 4. 320. | 4.60s'25M-N$110,000 Nov. 27-45 


’ BOND. DEBT April 1 1927 $114, 000 
oo 90 s-a Eng 000.Mar 5 '28- ‘49 | B laa ae 3" 1609 7 49 


4%42'07 A $10. (000c... Feb '28-'35 | Tax rate (per $1,000) °26-- 
or eS Bi i bes ee CHARLOTTE.— (See .—(See Rochester) 


28 000....$2,000 yr 
** Ref nding Bonds. ss (CHARLOTTE “(T.) UNION FREE 
-, oe, Sinclairville. 


4%8'22 J-3. $10,000 _July 1 °28-'47 
Street Improvement Bonds. 
'28-'49 | 55°33 J-D $68 000. -$4,000_ yearly 
BOND. DEBT May 19 '27--$68,000 


,000..Apr 1 
5s'17 M-S $1,000... Sept 1 1927 | Assessed valuation 1926... 466,846 


4.70s F-A_ 25, ‘000_---Aug 1 1948 
Sewer Construction Bonds. Pelee tent eae 000) ‘SO8eS. 29 


140 
irst 





Paving Bonds. 





2,250....$750 yearly 
5s "20 57 $41 000.~~ July 7 1949 INT. payable in Sinclairville. | 
BOND. DEBT Mar 1 '27__ $296,000 CHAT 


HAM. 
big village is in Columbia Co. 
870. Pop. °10, 2,251; '20, 2.710. 
ha MT ‘Bonds. 
$5.000__Aug i ‘27-31 
Ps 000.-Oct 1 '27-'32 


d Bon 
S20 MS “fs 000..Mar 1 '27-'35 
4340985 MaP“ES 000. -Mar 4 Bonds. 
(4.40°13 J-J_ $48.000__Jan 1 ‘28 "43 


Water debt (incinded) ees 143,800! 
Floating debt (add'l) _--_ ~~ 1,000 | Enc: 

Tot. ass'd val.'26(2-3 act.) 5 000,000 iis 
Village tax (per $1,000) 1926-_$12.50 : 48°23 F-A 


R din A-O 
CASTILE. 
This village is in Wyoming County | 
Incorporated in 1877. 
MP aes Bonds. 





500 1927 TOTAL DEBT Feb 28 OT. $70.000 

nw oi = =3=3h)hahshs | Water debt (incl.)_______- 48,000 
re $12,000 1927-1933 | 4888s. val., real --.--.-_- 1,160,700 
as gt impt. Bonds. _ Assess. val., personal_-___. 48,200 
4%s July $15.000r-July 1 ‘28-42 Qther assess. pro erty, 493,830 
53 July 1,000. -July | 28. 20 ae aaa. TER. LEGS COON Rite 


Tot, tax rate (per $1,000)'26 $17.33 
INT. Payable at State Bank. Chat 


CHAUTAUQUA CO COUNTY. 
Mayville is the county seat. 


4%s-5s - 

BOND. DEBY Jan 27 ee6 $40. 73) 
Tot.ass’d val. pene. ) 2,672 ott 
Tax rate (per $1,000) 1922- "$12 
Population 1910, 1,040; 1920, {G13 





— Pa aby te Bonds. 

CASTLETON. 22 A-O $50.000r*_Apr 1 1928 
This village is in Rensselaer oe. os *22 mae 05°15 ,000r*..Apr 1 1928 
Incorp. 1827. Population 1910, 1.3 *100,000r*__Apr 1 1929 
1920, 1,595. 5s 22 A-O/100.000r*_ -Apr 1 1929 
se fizhway Bonds. 150, 000r*-- Apr 1 1939 
‘13. A-O $5.000r_-Apr 1 ‘28-37 5s8’°22 A-O/ 50,000r* oA 1 1930 

fs As J-J 8.00Jc.Jan 1 ‘'28-'35 (200:000r*.-Apr 1 1931 





5s °25 ated ww 00Me.__Apr 1 1933) 
aes 0,000ce_._._Apr 1 1934! 
5s ’°25 A-O 150. 000_---2 Apr 1 1934 
: 000_._.__Apr 1 1935 
BOND. DE br Wimy '27_ $1,300,000 
Assess. value, real estate 135,185,647 
Assess. value, persona) - __ 186,050 
Tot.ass. val. (80% act)’26_135,371,697 
State & County tax rate 
(per $1,000) 1926.__.____. $8.64 + 
Pop'n '25, 128,100 °20, 115.348 


* INT. at the National’ Chautau- 


wy County Bank, Jamestown, or at/| 5 


e Dunkirk Trust Co. os Dunkirk 


CHAUTAUQUA (TC (TOWN) ad see 

FREE SCH. DIST. NO 

Building Bonds. 

8 16 -_. $14,000r_Oct 1 ‘27-45 
TOT. BD. “DT. May 11°27 $38,000 
Tot. assess. val.'26 (2-3 act.)2,886,268 
Sch. tax rate (per $1,000)'26_$14.50 
Population in 1926 (est.)._.__ 1,300 

NT. Farmers & Mechanics Bank 
Jamestown, in N. Y. exchange. 


CHEEKTOWAGA. 
This town is in Erie County. 
Sewer Bonds. 
5s °12 A-O $27.000r_Apr 1 *28-'42 
58°13 A-O ; 7.00)r_Apr '28-'39 
16,0U00r_Apr 1 *40-'47 


58'14 A-O 15,000r_Apr : "27-42 
4.40s'25J-J {34,000r- Tut *28-'44 
! 3,000r_ a 1 1945 


Hizhway Bonds. 
4.40s'25J-J {$28, 000r July 1 '28-'34 
5,600r_..July 1 496 
4.60s'25 J-J 199,750c_July : 28'-4 
4.60c'26 J-J 67.000c. July *28-’ 36 
4.60s'26 J-J 30,000c- July 1 1 *38-°35 
Deficit Bonds. 
5%s'18 A-O $15 000r--- 1927-1929 
BOND. DEBT Apr 12°27 $349,230 
Assessinent debt (add'l) _- 186,420 
Assess. value, real estate_17,813,035 
Special franchise_________ ,000 
otal assessed value 1926 _ 17,818,035 
Tax rate (per $1,009) ‘26. _$10.98 
Population ’20, 11.923; 1925, 15,708 


CHEEKTOWAGA § 8. D. NO. 9. 
This district (P. O. Sloan) is in 
Erie County. 
School Bonds. 
4.30s'27 J-J $360, 000- -Jan 1 "32-56 
BOND. DEBT May 1 '27_ $469,404 








Assess. val. 1926 (1-3 act.)— 
Real - 


a ada a a 933,924 
| aaa atte 035 
pranchise so dady aapnchectaaba dente te 25,400 
ee SERRE eT ne 964, wi 

Taxr —< fper § $1,000) 1927_- ..$21.00 
Pop'n 1 i,941:; 1920, 1,849 





CLIFTON SPRINGS. 

This village is in Ontario Co. Inc. 
1859. Pop’n ‘10, 1,600; °20, 1,628. 
Refunding Bonds. 

"16 J-'* 3 §00r-June 1 '28-'36 

20,200r_June 1 '37-'46 
BOND. DEBT Mar1'27_. $ 


5s 


$35.000 
Water debt (incl.)...__ - 85.000 
vie ae Lh. 994 
Assess. val., rea] estate___- 1, 618: ,750 
Assess. val., personal_--_-.- 24,700 
Other assess. property - --- 8,437 
Total assess. val. 1926 Gen, 
SP cites ditiicbtin es 671,887 


Total tax (per $1,000) 19: 56! . Oris 30 
INT. payable at Clifton Springs 
CLINTON. 
This village is in Oneida County 
P.O. Plattsburg. Incorp. Apr. 12 '43 
Water Bonds. 
iss M-N $8,000_.Nov 1 °27-'34 
Water Notes. 
5s J-J' $1,500__July 1 °28-'30 
Fire Truck Bonds. 
*28-'35 
D' $10, 000..June 1 '28-'37 
Highway Bonds. 
53 '27 A-O $42 000r*_ Apr 1 ’28-'33 
5s '27 A-O 42,000r* 


5s July 000__July 1 
Sewer, Bond 

5s 
($2,000, eee $5,000 1929-36.) 


5s '27 F-A 0,000r*_Feb 1 '36-'43 
Street Bonds. 

58 Dec §$9, “000- ._Dec 1 °27-'35 

144s8'25 M-S {12,000__Sept 1 '27-’38 


500____Sept 1 1939 
str eet Improvement Bonds. 
158'26 F-A $60,000c_ Aug 1 '27-'46 

HOND. DEBP Feb 28 ‘27 at ¥ B00 

Water debt (incl.)........ 16,5 

Assess value, real estate_--.1, + 400 

Assess value franchises. _- 6.402 

Total valuation 1926... .-1, 187.802 

oval tax rate per $1.000) 26. $10.33 

Vopulation 1925 1.433; 1920, 1,270 

CLINTON COUNTY. 

Plattsburg is the county seat. 

Ey 38 Bonds. 





Total assess. val. 1926__-.4,977,025 | 5s ‘17 000r*_ ie 2 '28-'36 
P ati OOF GHB) oc ouccas ; 5s °20 38 0008 * Apr 1 '28-'31 
opulation 1927 (est.) 7,800 pe va 25. G00 Mar 130-39 
HEEKTOW FR 5s '22 M- -May 1’ 
vs ICH $ DIST NOT - 5s'22 F-A 14,000r*_Feb 1 '27-'33 
This district is in Erie County |5s'24 F-A 33,000r*_Feb 1 ra oS 
P. O. Depew. 5s '23 F-A_ 21,000r*.Aug 1 '32- 
Building Bonds. 58 '25 F-A { 8.000c...Aug 1 1930 
aXe ia $10.000ce__Jan 8 °28-"34]_ c 40,000c.Aug 1 ‘40-'47 
— 15.000_-Aug 1 °27-'41158°25 F-A {3 20,000c~ Aus 1 '27-'36 
* School Bonds. 20,000c - Aug 1 '27-'28 
5s '26 J-D$300,000_ July 1 '27-'56]| 5s '26 F-A15 50,000_Feb 15 '28-'37 
BOND. DEBT Sept 3'25_. $29,500 te = Bonds, ce 
Total assess. val.(70% act.) s'1l J-J 8 ,000r*_Jan 2 '28-'39 
1924. ..---------.----. 6,030,895 * Jail Construction Bonds. 98-40 
s J-J r*_Ja 
ness yal peat sed - <i $15.91 3 we a? 2: bteds Apr } wae 
» 3 ai opeys ndebtedness Bonds. 
PONT payable in N.Y. Olt 790 | sy4e'21 J-D $45,000r* June 1 "28-36 
‘Sounty Building Bond . 90-'48 
MUN 3 '25 vA c_Aug 39- 
Sear O.oUNTY,.. BOND. DEBT Apr 8 '27-- $637,000 
Road Bonas. l'loating debt (add’l)..-.--- 92,000 
4s’ 16 “% 7 ,000c.. _Feb 1 1928] Assess. value, real estate._15, 992. 913 
5s '21 Feb 108. 000r . Feb 1 '29-'34 | Assess. value, personal - 115,040 
GEN. BD. DT. May 2'27 $119,000 Assess. val. (franchises) - - 316,068 
Assessed val., real estate. 62,071,675 Total assess. value 1926 
Assessed val., pers’l prop. 646,050 (about 48 % actual) - - 16,107,953 
Tot.assess.val. 26 (80 %act) 62,717,725 Pop'n 1910, 48,230; 1920. |: dere 
State and county tax rate (per iNT. at City Nat. Bk.. tts- 
Ot , Sn ne nsnsumenes 4 8.77 | burgh 
Pop'n 1926. 72,292: 1920. 65 872| CLYDE. 


INT. at County Treasurer's office 
CHENANGO COUNTY. 

Norwich is the councy seat. 
Highway Bonds. 
Ss ‘21 F-A$100,000r_-Feb 1 °'31-'40 
'23 F-A 100,000_-Feb 1 °31-'35 
s'24F-A 100. O00r*_ Feb1'36-'40 
s'25 F-A 200,000.-Feb 1 *41-'50 
3°26 F-A 100,000r* Feb 1 "51-55 
C é BD. DT. Apr 1 27 $600. 000 
Assessed value, real estute ayo 
Assessed value, personal. 229.5 
Total assess ed value 1926, 

(about 4-5 actual) _-.-.24,746.391 
State & Co.tax(per $1 ,000)'26 $22.46 
Pop'n in 1910, 35,575; 1920, 34,969 

NT. at the Chenango Nat. Bank 
and at the Nat. Bank of Norwich. 
Norwich. 


Sp hon 
ORK 


heehee 


HESTER. 

This village is in Orange Counsy. 
Incorp. June 23 1892. Population 
1910, 1,210; 1920, 1,049. 

Refunding Water Bonds. 

58 '17 J-D $42 000... Due part yeur 
5s 19 J-D 28,500..Dec 1 ‘27-45 


one. PS wid BF MeO we cowcscwcsces 


~ J $1,609c ___.1927-1925 

*Fire Engine & & bane. Bonds. 
5s '22 OO0c..-Dec 1 '27-'32 

Rgidse As 

5s F-A f $500c___Feb 1 1928 
116,000¢ ___.1929-1936 
BOND. DEBT Jan. 1°24. $52.000 
Tot. assess. val. 1923_____ 18,20! 


.--$13.00 
INT. payable in Chester. 


CLAREKSTOWN UNION FREE 
SCHOOL DISTRICT NO. 3. 
This district (P. O. Congers) is in 

Rockland County. 

4\%s'27 J- my) ,000_.June 1 '28-’ 

38-’" 


80,000- - June Be 
BOND. DE 
Assessed value 1926 
Population 1927 (est.) 


CLAYTON. 
This village is in Jefferson County 
Hizhway org 

§s'21 J-J $46,( 

BOND. DEBT May 22 ’27 


$68,532 
Water debt (incl.) 





00e July 1 '28-'50) 
7.596 gommercial Bk. & Tr. Co., 


This vill: nod oh in Wayne County. 

Sewer Bon 
5s '21 bape S2t 000 - Gent 1 '27-'37 

State Highway Bon : 
oo, Se ’ a By .000c_Sept 1 ‘27-35 

aving Bon 
58°22 Au $6, 000c- Aug 1 '27-'29 
BOND. DEBT May 18°27 $59,000 
Assess. debt (additional) -- 6,700 
Assess. val. real estate_...-1,481, 649 
Assess. val., personal 
Other assess. property 
Poe st or $1,000) 1927 00 
Tax rate (per $1,000) 192/--- 
Population 1910, 2,695; 1920, 2, 528. 


COBLESKILL. 

This village is in Scoharie County 
Inc. 1868. Reincorporated under 
new charter Jan. 191 Popuiation 
1910, 2,088; 1920, 2,410. 

Filtration Plant Bonds. 

4%s'23 J-J 5,000c_. July 1 1928 
school Bonds (Dist. No. 1). 
5s °13 fy - ces Feb 1 ‘28-52 
Sewer Bon 
i 2 7 ~_ w of 000..Oct 1 ‘27-35 
aving Bon , 
4 60s’'23M-N 508 *000c_May 1 °28-"% 34 
se ba Fy = 10 000.-Nov 1 '27-'31 
3. Ge 66M_ jonds °200r_M: ay, 1 '28-’36 
Water Extension Bonds. 


4s'24 M-N $1, O00 ...8 sow t 1997 
4\%s'25 M-N 1,000r-__) fay 33-000 1928 
TOT. BD. DT. Apr7 ree 13 


Water debt (incl.).-..---- 

Assessed value, real est_..-2,388, ‘462 

Aeneas. val. , personal Daal 5 BS Soe 

Other assess. pro 

‘Tot. ass’d wale 26 80% a act.)2, 481'670 

Total tax (per $1,000) 1926-.-$32.00 
INT. at Village Treasurer’s office. 


COEYMANS TOWN UNOn FREE 
SCHOOL DISTRICT NO. 3. 
This district (P O. Ravena) is in 

pre! 


£3 00r...$500 y 
00Or- 4 l 
1 °73-"82 


5,000r J 
| BOND. DE ? ys 18° 33. $130,000 
Assess. val. '23 Jf ac 92543 037 


| Sch. tax rate (per $1 eas .40 

| Population 1924 pon etme 

oO NT. on 1908 issue at Alban 
Oo. 


and on 1922 issue at Nationa} 
Albany 





37 | Albany County 
3T May 1 '27_ $100, 000 | 486 a one 

wecsoses 1,276,000} 
weer neers 1 ot 
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COHOES. BOND. DEBT Aa | 28°26 $57,000 
This city is in Albany County | Ass’d val’n (75% .) 25- 2,100,000 
Incorp. 1870. Population 1910, 24,-| School tax iper $1:00 .000)’25..--$12.75 
709; 1920, 22,987. INTEREST payable direct w 
Public Improvement Bonds. holders of bonds. 
3%s'00 J-J $40 000r_. Jan 1°28-31 ——— 
48°17 J-J 6,000._Feb 1 °28-'°30| COOPERSTOWN. 
58°18 F-A 21 a0. --Aug 15'27-33 ag 1 vanes is in Otsego County. 
5s 20 F-A 60,000r_-Feb 1 °28-'39| Inc. 
4%3'23M-N 70, 000r*_-_ May1'28-34 Ch oor: Hall. 
21.500r%__ May1'28-36| 4s Apr $500c__.$500 yearly 
44%323M-N | 34. 000r%__ May1'28-33 Sewer | onds. 
(28.000r%__. May1'34-37 ay > p StS O00r..S1 000 y'rly 
445 8°24 A-O 79,000c.Apr 1 '28-'37 Povey Ee 
For maturity see V. 7 8, p. 2988.) | 5s $32. 400r $1,400 yearly 
4349'24 A-O $110,000c_Apr 1 °28-'38| GEN. BD Oe Apr l 29 $37,900 
13,000c- pr 1 1928 Assessed val., real_....-- 4,138 250 
4.208'26 20,000¢c_Apr 1 '29-’30| Assessed val., personal__— 52,490 
A-O 4 60,000c_Apr 1 °31-'33 Other assessable e propenty - 125,964 
|} 100,000c_Apr 1 °34’37| Total assess. val. 
120,000¢~ ioe 1 °38-'41 (abput 85% actuz tial 4,316,614 
4.20s'26 { 72,000c._Apr 1 °27-'38| Tax rate (per $1, 1926. ioe $C 78 
a0 Rie. ,000e_Apr 1 °39-'41| Population 1910, 2, let: 1920, 2,725 
radin 
314800 JF 30.406.67r_Jan 1 1937| CORINTH. 
hool Bonds. This village is in Saratoga County. 
48'17 M-N$s0,000r_-May 1 '28-'37| Incorporated in 1885. 
4%s')9 M-S 105.000r_. Sept 1 '26-"39| BOND. DEBT June 10 ‘27 $23,000 
Fire Department Bonds. Assess val real estate... .-} 397 335 
48°10 J-J 6,000r. Aug 15 1928 Assessed valuation, personal 19,125 
44"14 J-J 7,000r_July 1 '28-'34| Special franchise-_--___--- 10 021 
City-Hall Bonds. Total assessed val. 1927 ___1.426,451 
4s Jec $10, OOOr - Deo 15 '27-'25| Tax rate (per $1,000) 1927_-.$21.10 


Deticiency Bonds. 


Heat J-J $21,500r__Jan } 
ater Bonds. 


-D $42.000_June 15 
26 000. Dec 1 °27-'39 
54,000_July 1 °28-'45 

» St. Bridge Bonds. 

> $15 000r_ Dec 15 '-27'36 
Sewer Co nstruction Bonds. 
38%s899 J-J $15,680.54r Janl °29-’'3 

3s'99 J-J 49. 245.88r Janl '32-’ 3 

ridge Bon 

6s'21 A-O a 000. ..Oct 1 °27-'37 
Refunding Bonds. 


"28-36 
*28-"48 


4.208'26A-O $22,000c_Apr 1 ‘28-38 
General improvement Bonds, 

500. Oct 1 '27-'33 

6s'21 A-O; “3. 445.29. Oct 1 1934 

| 21,000__-Oct 1 °35-'41 

{ 26,000... -Oct 1 '27-'30 

6s'21 A-O 6,072.59. -Oct 1 1931 

| 10:000_.-Oct 1 °32-'36 

4%s'24 A-O (73 ope-- A rl °28-'33 

1.000c...Apr 1 1934 

4. soll p A-O 27,000c_Apr 1 °28-'36 


Water Refundins Bonds. 
&8'18 J-D/$33,000._Jan 15 "28-43 
: 5 ‘000. -Jan 15 *44-'48 
BOND. DEBT Jan I °26-$1,174,949 


Water debt (incl.)_._.--- 74,000 
Assessment debt (incl.)--. 160,805 
Floating debt (add'!)___-- 638, 000 


Sinking fund____- : ] 2 
Total asses. valuat‘n ‘24. 21,440, “390 
Oty tex (Der $1,000) 1922__ | $29.95 

T. on impt. bonds of 1905 and 
fire dept. bonds of 1914 at U. S. 
Mtge. & Tr. Co., N. Y.; on all others 
at Gentral Tr. Co., N. Y. 


COLD SPRING. 

This ee gh is in E petnem County. 
Incorporat 
4.848'25A-O $9, oy "Oct 1°27-'35 


Dock Bonds. 
5s °18 iP oe denne 1927-1948 
3 Sewer Bonds. 

ater Works Bonds. 

4\s'22 M- N $12,500__Nov 1 '27-’61 

Municipal Building Bonds. 
4%s'26 J-D $10,000. - July 1 '27-'46 
BOND. DEBT Jan 1 '26- $85,650 


Tot.assess.val.'25(75% act.) 1.121,662 
Tax rate (per $1,000) 1924___ $14.10 
Ponvulation 1925,1,494 
INT. payable in N. Y. City and at 
the National Bank of Cold-Spring- 
on-Hudson, Cold Spring. 


COLONIE SCH. 1 DIST. NO. 20. 
This district (P. O. Colonie) is 
in Erie County. 
School Bonds. 
6s '26 J-D 033. ee 1928-1941 


a eee 1942-1946 
BOND. DEBT. June : 36. -$52. 500 
Assessed value 1926________ 0,772 
pS SPs 75 


COLONIE UNION a SCHOOL 
DISTRICT NO. 
This district (P. S Watervliet) is 
in Albany County. 
School Bonds. 
28'22 J-D $96,000__Dec 1 '27-'42 
BOND DEBT Apr 23 '25- $108,500 
School tax (per $1.000) 1925. $32.70 
INT. at the National Bank of 
Watervliet in New Yo ew York exchange. 


JOLUMBIA COUNTY. 

County seat is Hudson. 

County Home Bonds. 
44s'25 M-S {$3.000r- "Mar 1 1945 
‘ 20,000r_-Mar 1 '46-'47 

Bridge Bonds. 

($5,000 .1947- 
A-O $74,000: 


55 


4s '27 3,000_—~ 1956 
26,000-_ - - 1957 

Highs Bonds. 
$i5e, 2 J $39 000r. June 1 28 30 
44%s'16 M-S 40 000r_Mar 1°78 31 
44s'22 F-A{280,000r__Feb 1 °31-'44 
0,000r_..Feb 1 1945 
4%s'25 M-S / 2,000r__._Mar 1 1945 
10,000r_Mar 1 "46-"47 
4s ’'27 A-O 442,000/20,000_ 1935-55 
.22,000_-.1956 


ane nd rs ing Be 330. OS0r. June 1 °28 °30 
BOND.DEBT May 17'27 $1,023 ,000 
Total assess. val. 1926___35.780,506 
State and county tax rate oe. 
Baoe) 1936......... 
Popula'n pn 1910. 43,658; 1920, “3a 630 
inN Y exchange 





concen? UN. FREE sCHOOL 


This Gistrlot ‘we: O. Springville) is 
in Erie ¢ 


4%s'08 Jan $57,000___Jan 1 °28-'58 


Ofham & Phenix Nat. 





Population 1910. 2.166; 1920, 2,576 
CORNING, CIT Se 
This city, situated in the town of 
the same name, is in Steuben County. 
Incorporated March 20 1890. 
City Bridge Bonds. 
48 ‘03 J-S $15. 000 *July 1 
5s °20 M-S {| 15 000_Sept. 1 
}100 000 Sept. 1 °41-'60 
5s °21 M6 soa aoe Mar 1 ‘28-60 
(See V. 112 p. 1185 for maturity.) 
Water Bon 
48 ‘03 J-Jd $10,000¢*. _July 1 1946 


*47-"48 
*27-"40 


4s ‘07 A-O 20.000c-.$10,000 y'ly 

§s "18 J-J 8,090. —_ 1 '28-'48 
General Fund Bon 

48 ‘03 J-J $25, bode uly 1 °43-"45 
River Bonds 

48 96 J-3J $80,000r*. July 1 1935 

48'97 J-J 35,000r*__July 1 1939 


48°04 J-J 15, + Agta 1 1940 
City Sewer Bon 
18 ‘03 J-J $40. WOoe*suly 1 *49-'52 
58°19 J-J 6,000c*July 1 °28-'29 
Sewer & Water Bonds. 
58°21 M-S812,000cr*Mar 1 '28-'31 
5s'24 M-N10,000c*__Nov 15 1427 
53°26 F-A 24,000c*_Feb 15 1931 
Improvement Bonds. 
5s ’'18 J-J $8 ,400r* “July 1 1948 
BOND. DEBT July 1 "27. $547,990 
Assess. val., real estate. __13,338,370 
Assess. val., personal-_--- om’ 9! 
Other assess. eh eee - 927,216 
Tot.assess.val.'26(3-5 act) 14 365 486 
Total tax rate (per $1 .000) '26-$18.21 
Population 1925, 15,722; 1920,15, 620 
CREST payable at Columbia 
Tr. Co., N. ¥. 


CORNING SCHOOL DIST. No. 9. 

se ,000_..May 1 °28-"31 

5.000. -May 1 *32-'36 

44%222M-N 100: 000..May 1 ‘37-41 

125.000. -May 1 '42-"46 

0,000.._May 1 '47-"51 

48°95 M-S 136° aoe .---1927-1931 

4s '09 M-S 30,000c -.-.1932-1946 

BOND. DEBT May 16°27 $536,500 
Total assessed val'n 1926 

(about 80% actual).._. 10,102,446 

School tax (per $1,000) 1926_. $14.00 

Population in 1927 (est.)_...12.000 

NTEREST on bonds of 1895 pay- 

able in Cortland and on bonds of 

1909 in New York. 


CORNING UNION FREE SCH. 
DIST 


° le Ee 

5s "08 M-S $44.090c_Sept 1 a2 ay 
4%s'26 J-J 440,000r* Jan 1 ‘28-71 
BOND. DEBT May 20°27 $494 000 
Tot.asses. val, (80% act.)’26.4,517 815 
School tax (per $1,000) 1926__$14.39 
Population S$.) 1926 ........8.000 

NT. on 5s at First Nat. Banis of 
New York and on 4\%s at the Chat- 
Bank, N. Y. 
City, or at the North Side State 
Bank, Corning. 


CORNWALL-ON-HUDSON 

A village in Orange County. 
}o Population 1910, 

ino 

Highway Bonds. 
$14,000__-$2,000 yrly. 
Rees eryoir Construction Bonds. 
4h%s r-Feb 1 °'28-'31 
~ Befundin Water “Bonds. 

F-A 000... Aug 2 1930 





Inc 
2,658; 1920, 


5s 


BOND. DEBT Apr 6 °37__ $14,009 
Water debt (incl.)_..-.__-- 58 ,000 
Water Sinking Fund-__-__. 00 


Assess. val., real estate___1,2 


Assess. val., personal. ____ 98,200 
Other assessable property- 17,486 
Total assessed val. (40% J 

SS eee .-1,361,236 


Tax rate (per $1 000) 19°6 __ "$19.10 
INT. payable at Vil. Treas. office 


CORNWALL UNION FREE SCH. 
DISTRICT NO. 
This district (P. o Cornwall) is in 
Orange aomaty 
signi Bonds. Jul 
c_July 1 *28-"43 
4\%s'22 J-J 1 33 32,000c_July 1 °44-'47 
),000¢ - July 1 °48-'52 
BOND. DEBT ‘Mario- 25. 187 ,000 
Assessed valuation 1924___1,620,325 
Sch. tax rate (per $1,000)'24_$26. 40 
INT. payable in New York ex- 
change at the Cornwall Nat. Bank. 


CORTLAND. 
This city is in Cortland Co. 
“e. Sys 


Water nds. 
4\4s'24 5. “$id. 000r*July 1 '28-"34 
1 30,000r*July 1 °35-'44 





Inc. 








Fire Station Bonds. 

o8'15 52,000_...Apr 1 1936 

at, Bonds. 
4s ‘09 A-O $13,500_.._Apr 1 1929 
48°15 J-J 16,500_._..Apr 1 1936 
aise. 22 J-J 17,000____Jan 1942 


8°24 M-N 15,000r*_._Mar 1 1943 
ater-Works Purchase Rents. 
48 "10 J-J $48 -C09- -Apr fies 
180,000. Apr i 1940 | 
Deficiency Bonds. 
4s N $44,000__May 1 °28-'37 
L hool Bonds. 
* "709 ~ A-O $1 Fy a TS ead 1 1928 
4%s'22 A-O 327,000.Oct 1 '27-'42 
(For amount due each year see 
V.115 p. 1759.) 
$7 ,000___.July 1 1930 
2,000____July 1 1930 





48 8,000_.__July 1 1931 
{19, 000_--_July 1 1932 
| 3,000_.._July 1 1934 
Street Impr ovement Bonds. 
4%s'22 M-S $10,000__Mar 1 "28-32 
4\%s'22 J-J_ 70,000_.-Jan i *32-" 41 
4}48'24M-N J113,000r*_Mar 1 '28-43 
a 11,000r*_._Mar 1 1944 
4\%s'24 M-N/{20,009r*_Mar 1 1 ‘28-31 
12,000r*_Mar 1 '32-34 
4%s'25 M-S {75,000r*Mar 1 '28-'42 
3,000r*_Mar | hes 
4\%s'25 M-S | 4,000r*_.Mar 1928 
21,000r*Mar 1 oa? 35 
4s ae 22'000_..-Apr 1 1936 
4%s'13 J- 37 ,000__._July 1 1933 
4s salads 18,900____Apr 1 1936 
4i48'27 M-S_ 73,000 
$3,000,. Mar. 1 1928-34; $4,000, 
Mar. 1 1935-47.) 
41448'27 M-S 30,000__Mar 1 ’28-’37 


TOT. BD. DT. Jan 1 °27-$1, 227, 900 
Water debt :incl.)_._.__- 258,000 
Assess. val. '26, real incl. 

spec. franchises_------ 12.890.171 
Total tax (per $1,000) 1922_..$30.99 


Population 1910 11.504; 1920 
13.294 

INT. on bonds marked (*) at the 
U. S. Mtge. & Trust Co., N. Y.: 
others sagunte in N. Y. exchange. 
CORTLAND COUNTY. 

Cortland is the count seat 


County organized April 8 1808. 

Highway Bonds. 
4%s'16 A-O $20,000c_Apr 1 '28-’32 
§s°20 A-O 15 mane Bee. 1 28-30 © 
4%s'22 A-O 50,000__A 4 1 '28-'37 

ourt House & gall nds. 

4\%3'22 J-3 $728,000c_ July, 1 "28- "52 
OF 2 amount yy each year see. 
BON b RET D Dec 31°26 $843,000 
Floating debt (add'l) ____-. 9 1,799 | 
Total assess. value 1926_ -24, 613. "4 
State&Co.tax (per $1, 000) '23_ $46.86 
Population 1910, 29,249; 1920. 
29.625. 

INT. payable in! in New York City. 


CORTLANDT UN. UNION FREE SCH. | 
DISTRICT NO. 
This jp nwecd (P. S Buchanan), is| 
in Westchester County. 
44'26 M-N {$55,000c_ Nov. 1 4 
279,000c_Nov. 1 °45-’7 
BOND. DEBT Apr 26 ‘27. $368. 0001 
Total ass’d val.’26 fren. )7,216,381 it 
School tax (per $1,000) '26. $1 
Population, 1927 toe Need 


nt. payable at the Westchester | 58° 


County National Bank, Peekskill 4 
const are &. UNION PREE 8CH. ; 
See Peekskil! Un. yr. 8. DBD. 
COR tT AMDS = FREE SCH. 
See Peekskill Un. Fr. 8. D. 
CORTLAND a & YORKTOWN UN. 
FREE 8. 


This ‘alstrieg » a Croton-on- | 
Hudson) isin Westchester C ounty, | 








|4148'26 M-S $1 


Water-Works Bonds 
436s Oct 1 $28,00r__Oct 1 '27-'34 
Oct 1 4.0008 Oct 1 "27-34 


és Oct 1 3 ‘000r-Oct 1 '27-'30 
Sewer S3stor Bonds. . 

4 To Ban 000r__Oct 1 ar 44 
way Improvement .- 

Se. Ia $32,008, July 1 pos “ia 

158 23 J-J #8. '000r_July 1 °28-'39 


Street Improvement Bonds. 


5,000__Sept 1 °27-'33 


BOND. DEBT Apr 18 '27. $122,750 
Water debt (incl.)...---.- 43,000 
Total oo. value 1926, 
+o, , 3 eee: 07 437 
Total tax ( “e $1,000) i956. ~$22.61 
INT. on bonds of 1922 at the First 


National Bank, Orosen-ca- are 
or at U. 8. Mtge. & Trust Co., N. 
INT. on 4s of 1907 at Peckakili 
Sav. Bank; on 4.40s at Home Sav. 
Bank, White Plains; on 4s 1924 at 
Nat. Bank of Commerce of N. Y. or 
First Nat. Bank, Crot ade ey 


CROzOn UNION FREE SCH. 
DIST. NO. 
This district 3p. O. Croton) is in 
w nee | Cc ne a 
Sc onds 
4.40s’ "OS: an.l Sor" 000r. .. .1928-1939 


4%4s8'24 J-J 397 000c- . -- 1928-1966 
BOND. DEBT Jan 1'27. $436,000 
Assessed valuation 1926_-11,352,016 


School tax rate (per $1,000) - -- $6.81 
Po vulation in 1926-- et 

tx . payable -, National Bank of 
City. 


cnorr porns CENTRAL 8CH. 


Ths yee a>. O. Crown Point) 
is in Essex County. 


Cc ommerce, Ma Be 





School Bonds. 

($24,000r*May 1 '27-'38 
18,000r*May 1 °39-’44 

5s '26 M-N} 12,000r*May 1 '45-'47 
20,000r*May 1 °48-'51 

18,000r*May 1 '52-’54 

BOND. DEBT May 31927 $92,000 
| Floating I cite 376" ne 
Tot.ass’d val.(58% act.)'26 716 


| Total tax rate (per $1,000)'27- “$18.00 


Population in 1927 (est.)..---- 


CUBA 
This village is — Allegany Co. 
Incorporated in 18 
4%s'23 J-J $88.00. _July 1 '28-'53 
s Ry 8,000_---$2,000 yrl 
11,000..Aug 1 '27-’3 
Pe Bonds. 
4%s'09 poee $6 ,000_--$2., —¢-—- 


_ Last 
BOND. DEBT oe is 7°37 $127, <ati 
Water debt (add’l)_.------ 
Assessed valuation, real_..1,424, ‘582 
val'n, personal 40,200 
38, 54 





| Assessed —_ 
| Other assessabie property -- 
Total val. 1926 (% pet. bas ws 503.602 
rotal tax rate (per $' .0 “27 $12.94 
Pogeietes 1926, 1 hoe 1090. 1,611 
YT. payable at the First Nat. 
| Bonk of Cuba, Cuba. 


DANSVILLE. 
Bi. village is in Livingston Co. 
1845. Population ‘10, 3.938; 





1939 4631. 


wreck Seot Bonds. 
$26,000 


_June 1 ean 
24 F-A 3.000--Aug 1 ‘27-29 
iving Bon 
7. J-D $11°000. -Dec 1 ‘27-33 
.70s" _. 36,000_..June 1 '28-'39 
ys’ 2 F-A 13,000_-Aug 1 '27-'39 
oe ad Bonds. 
0 $l. 000.May 1 *28-'38 
[eee 1 °28-'37 
wer Bon 


3.758'04 A-O 313: 000r_Oct 1 Re 
4.70 ; 400__June 1 '28-'3 

BOND. DEBT po 17 '22-. $145, 140 
Water debt (included) - - 43,300 
Assessed value '21 (44 act.) .2,168, ‘038 


Sey 
‘| 


= 








ae ae + 38. $0) Village tax (per $1,000) 1920..$46.31 
16,000. Jan 1° 
20,000.-Jan 1 35 j- 38) ‘DEER PARK. 
36,000__Jan 1 "39-"42 | This town is in Orange Co. The 
4%s'24 J-J ; 40,000__Jan 1 '43-'46| ity of Port Jervis baving been a pa't 
44,000__Jan 1 ai- "50 | of the town at the time the bonds be- 
52.000__Jan 1 °51-'54| low were issued, that city is respon- 
56,000__Jan 1 At ae 58 | .” for the payment of 80% of same. 
60.000_._Jan 1 °59-’ 62 | Refundin Railroad Bonds 
| 64:000__Jan 1 "63-66 | 3148 F-A $24,000c..- Feb °28- one 
NET BD. DT. Jan 1927-- $436, 000| BOND. DEBT Mar 16'27__ $20,000 
Assessed valuation._______ 27.704) Tot. ass’d val. '26 (act. eS 346,915 
Posuntotas (936-2681 | Population 1926; 1,852; 19301618 
Oo ES ae | 
pulat ans.) 3 ad INT. at Nat. Bank of Port Jervis. 
COXSACKIE. 
This village is ie Greene County. aii PARK (TOWN) UNION 
Incorporated in 18 FREE SCHOOL DIST. NO. 1. 
Water Bonds. 4%s'll A-O $26,000__Apr 1 ‘28-,40 
Bo aren, . $44, ano $2,000 yrly be- | 444810 A-O 14:000_-Oct 1 :37- “40 
5s ec | ett ae \4 "19 s-af 4,000r*_ June 1'28-'29 
5s °22 ann 10,000. -.July 1 °28-'32/| 46 { ,4.000r<- June 1°30-'47 
BOND. DEBT Feb 28 1927 a yo | 4%s'19 J-D 10,000_June 1 '48-'49 
Water debt (included) - ---- 0|4}62°22 s-a_ 400,000. Nov 1 °30-69 


Assess. val. real eta 22 21,365. 80 
Assess. val. personal____.- 18.200) 
Other assessable property - ~ 20. 544 | 
Tot.ass'd val.’26(75%act.) 1,404,494 
Tax rate (per $1,000)__--.--- 21.50 
Popeiation 1910, 2,494: 1920, 2,121 
NT. on bonds of 1922 at the 
National Bank of Coxsackie. 


CRAWFORD TOWN UNION yous 
SCHOOL DISTRICT NO. 
This district (P. O. Pine Bash) is 
in Orange County. 
5s '22 M-N{*$24, 000cNov 1 '27-'38 T 
*15,000c_Nov 1 °39-’43 
5s ‘22 M-N 15.000__Nov 1 °27-’4i 
BOND. DEBT Apr 12’°27_ $54,000 
Ass’d val. ’'26(abt 65% act.)_841,825 
School tax (per $1,000) 1926__$18.41 
*INT. at the U. 8. ane. & Trust 
Co., New York, in N. Y. exchange. 





CROTON-ON-HUDSON. 
This village is in Westchester Co 
1898. 
est.); 


Inc "Dp. 
2.5 { 


Population, 1925, 
1920, 2,286. 


TOTAL DEBT Apr 15°24. $564, 000 
Tot.ass’d val.’23(75% act.)10071 868 
School tax (per $1,000) 1924_.$14.26 
Population in 1920 (est.)_.._- 10,300 
INT. payable at First Nat. Bank of 
Port Jervis in N. Y. exchange. 


DELAWARE COUNTY. 
Delhi is the county seat. 
vo hway Bonds. 
5s'22 A- 08319, 0° OcApr 1 '28-'52 
4 oe 25M-N149,000c_Nov 1 '27- ono 
BOND. DEBT Jan 1 '24. $377 
tal assess. val. 1926_--_40, 402 09 
poe 1910, 45, ere 1920, 42,774 


DELHI. 
This village = in Delaware County. 
{ncorporated i n 1821. 





Fire Pumping Engine Bonds. 
5s ‘4 M-S 3$6,000_-Sept 1 ’27-'29 
Water Bonds. 

s M-N$12,000r_ er CY 
TOT. BD. DT. A r21'27. $55,490 
Water debt (included)... _- ein ,000 
Assessed val'n, real estate__1,640.530 











June, 1927.] 





NEW YORK—CITIES AND TOWNS 


75 











DELAWARE yanks (Concluded BOND. DEBT vem 26 28 '25. $107,902 


Panchlses_- 
Total assess. (a bout 
90% actus 036 
Tax rate (per $1,000 
Po ulation 1! 1920, 
NT. at Village Treasurer's office | 


DELHI, TOWN. 

A town in Delaware Co omy. Inc. | 
Mch. 1821. Population ‘10, 2 
1920, 2.721. 


51,300 





ds. 
$68, 000¢- May 1 "28-40 
. 1017 for maturity) 
May 1°27. $68,000 
Tot.assess.val. 26 (98% act) 3,059,197 
Total tax (per $1,000) 1926 _. -$19. 00 
INT. at Delaware Nat. Bk., Delhi 


DELHI UNION a SCHOOL 


DISTRICT NO. 16. 
This district is in Delaware Co. 
58 ‘14 M-8 $24.000c- Sept 15 '27-47 | 


BOND. DEBT M: Ay 22°27 $39,000 4 
1,694,815, 


Total ass’d val. ’26 (act.) - 
Tax rate (per $1,000) 1926 .. $18.50 

T. at Delaware Nat. Bank ip 
N. Y. Exchange. 





EPEW. 
This village is in Erie County. 
corp. ety Population 1910, 3,921 


$3, pee. ee 
a hillagesHall Bon 
$6, tt San 15 
Or a4 “haste Bonds. 
4%s'23 J-J $1 17-000. July 2 
treet Impt. Bonds. 
6s °19__J-D $54.000c_Dee 1 °27-'35) 
4°24 M- M-S 10,500.-Sept 1 '27-'34 
Ais Bonds. 


‘OOM-N $20,000r__ Nov 1 '27-'34 
A 8,000- 


'28-"32 
°28-"44 | 


-Aug 1 °27-°42 


S 13,000c 
4. 60s" 26M-S 20,000 
Improvement Bonds. 
Me M-N $1,000 
Street I Bonds. 
5s $5 


-Sept 1 '27-'39 
1927-1936 


1927-1936 | 
> hen ds 


Wat 
4%s’ oe r- A $8 028 Aug 1 °27-'42 
Fire Equipment Bonds. 
4.60s'26M-S $10,000 _____ 7 
BOND. DEBT Mar 1 ’27_-~ $228,864 
Total assessed value '26__.4,149,628 
Tax rate (per $1,000) 1926____$25.72 


DE WITT UN. FREE 8S. D. NO. 5. 
This district (P.O. East Syracuse) 

is in Onondaga County. 
4\%s'24 J-J 514. 0oee- Jam : *30-"43 
,000r_Nov 1 '27-'44 
4758 24M-N | 200° 000r_Nov 1 °45-'64 
4\%s J-D 
BOND. DEBT Apr l 1927- 
Tot. ass’d val.'26 (1-3 act.) .3,225,000 
School tax rate (per $1,000) '26326.00 | 
Population (estimated) 5,000 
NT. at Bank of East Sy vacuse or 
af + 9g Equitable Trust Co. of New 

ork. 


DE we Gries FREE SCHOOL 
DISTRICT NO. 
This y amd (P.O. Eastwood) is in 


| Personal 
1,772,240) 


19 -$12.00| Total 
1 069" 1925, 1. 775 | Clty tax ( 


815; 


In- 


Jan 1 1928) 5° 


8,000--Sept 1 '27-’34 | 412 


11,000r_$1,000 yearly Tota 
$316,000 | 


value 19 
Real estate 


$1.000 
n 1910, 2.685; 1920_-____- 
NT. on 4s att z ae Mideees 


hes 


Bank: on 3s by State Comptroller. 


‘DUANESBURG Ul UNION FREE 
SCHOOL DISTRICT NO. 1. 

This district is in Schenectady Co 
ae came $56. ,000__Sept 5 ett 


BOND. DEBT Apr 7 {623 S65. 000 
Tot.ass'd val.'22(3-5 act. ) 509,045 

School tax rate (per $1,000) °22$14.00 
Population in 1922 700 


eee ewww eres 





DUNKIREE. 
| This city is in Chautauqua County 
Incorp. 1880. Pop’n 1910, 17,221° 


1920. 19,336. 
1921-1928 
mprovement Bonds. 


7,000_.-Aug 15 °27-'33 
4\4s'24 F-A 5 .800_.-Aug 3 °27-"33 
000... Aue 15 '27-'33 
4,200__.-Aug 15 '27-'33 
Deficiency Bonds. 
4%'25 M-N +48. 000r* May 1 '28-'33 
000r* May 1 °34-"35 
Rubtiic Dock. Bonds. 
85 .000c June 1 '28-"44 
‘Beticlensy” bonds 1913_____- $6 .000 
| Fire Dept. Motorization Bonds. 
4%s'23 aaa gs ,000c__Apr 1 ’28-’33 
8,000c__Apr 1 ae'se 
Water and Electric Bond 
4%s'22 - 10,000___Oct 1 $2728 
Fire Alarm- Police Signal Bonds. 
| 4348’22M-N c.._._Nov 1 1927 
| 35. ‘000c_ Nov +f parts 2 
{Street Impt. Bonds. 
s’22 .400_. .~Dee 1 °27-"31 
4348" 25 M-S {3. ,)00c_Sept 1 °27-'33 
757c___Sept 1 1934 
City Hall 


Bonds. 

| 448° 27 J-J {#e0. 000 ar apladie 1928-1932 

000 - . . - -1933- 1947 
| BOND. DEBT July 1°26. $546,488 
| Water debt (additional) __ 15,000 
| Assessment debt (add'l)... 77.354 
Tot. ass’d val.’26........15,031 608 
Tax rate (per $1,000) 1925. .--$13.51 

INTEREST at Dunkirk. 





| DUNKIRK SCHOOL DISTRICT. 
48 08 M-S £35,000c_._Jan 1 *28-'34 
5\%s'20 F-A 203. 000__Feb : "29 
143 ,000c_Au 
4%s'24 F-A{ 15.000c__- 
297 ,000c- ane 
ug 


24,000c 
pomp. DEBT A r 16 "27 $730,000 
val’n 1927 
~. 60% actual) _...16,402,543 
School tax (per $1, ) 1927. 720. 65 
Population in i a 19,336 
| INT. on bonds of 1924 at Dunkirk 
Trust Co.; on others at Lake Shore 
Nat. Bank, Dunkirk. 





DUTCHESS COUNTY. 
Poughkeepsie is the county seat. 
Court-House and Jail Bonds, 


Onondaga County (3802 J-J '$24,000r__Jan 2 '28-'31 
ac { 1,000r__Jan 2° 1932 

4340°22 -.. (968, ‘000. May 1 ee Gn 3 48°03 I~ 65'000r. Jan 3 1938 

4348'23 ___ 40.000. Nov 1'28-'57 | 4, Bridge A proach Bonds. 

r : ‘ 4s '25 -D/ $5, 000c_.. June 1 1929 
BOND. DEBT Apr 10 '26_ $283,000 D OODe Sine Borat 
Assess. val. "26 (40% act.) 2,647,611 County ouse Bonds. 

District tax (per $1 000) 25-. $24. 00 3 jJ-J $2,500r- _ 2 1928 





DE Te 0 ks + tae FREE SCH. 

This Sete” ‘ now consolidated 
with De Witt Union Free School 
District No. 6. 


DICKINSON. & FENTON CONS. 
SCH. NO. 
This Bn id (P. é: Port Dickin- 
son) is in Broome County 
($21 1.000eDee 31 '27-'33 | 
58°19 J-D 120, 000c_ Dec 31 '34-38 





Dec 31 ati 
,000 


4,000c- 
BOND. DEBT Apr 5°26... $47 
Ass’d value 1926 (2-3 act.) _1,999,650 
School tax rate(per $1,000) ’26 $12.00 
Population in 1925 700 


DOBBS FERRY 
This yilege is ‘in Westchester Co 
Inc. ot: » eee 1929, 


1925, 
> Reade. 
4%s -A $32, *000r.- Aug 1 '27-"42 | 
treet Bonds. 
48 '09 J-J $1: 


4.40s’15F-A 110: 000r~ Aus, . "27-"44 
care Department Bon s. 

e Y $9,000- “te °27-'35 
“a 35 J-J 14,000r _._.1927-1933 
sidewalk Bonds. 

09 J-J $4 .000r_ July 1 ’28-"31 
a Hall Bonds. 

4%s'26 J-D $70,000r_June 1 '28-36 

BOND. DEBT May 1 ’27- $288,500 

Tot. ass’d val.'26(70% act.)8,965,356 

Total tax rate (per $1,000) '26_$14.75 

INT. payable at Dobbs Ferry Bk. 


DOLGEVILLE. 
This viliage is in Hesie and Ful- 
ton counties. Ine. Mch. 17 1891. 
Retaining-Wall eae’ 





4%s'17 J-J $5°0-_July 1 '28-'29 
‘ire-Alarm Bonds. 
444s5'13 Mar —— "_.--1927-1930 
ewer Bond 
3.90s'04J-J S10. 500r-_ ny, i. at *34 
4.20s"llJune 2,590 -_--- 27-1937 
5s °22 M-N p i 000 . ore 30 
Pa:° ‘ing Bo 
48 '10 M-S re 000r_Sept 1°27-'30 
4%s'16 J-J_ {| 4,500r. July t *28-'30 
1,000r_. July 1 1931 
54s'21 J-D = 590. _Dec 7 27-35 
58°23 J-J 15.000 “July "28-"42 
4%s'24 J-D 15. 107 Re RR oe 


4,401: | 


July 1 '28-'34 | 
4s '09 J-J 3000r_-_July 1 °28-'33 | 


BOND. DEBT Apr 1 '27 $217, rae 
Floating debt_.......... 57,882 
Ass’d value, real & franch104, 800, oan 
Assess. val. personal _ . 517,140 
Tot.asses. val. 26 (2-3-act.) 105,317,882 
|Pop’n 1910, 87.661; 1920, 91.747 

NT. payable at Co. Treas. office 


EAST AURORA. 
This village isin Erie County. In- 
corp. 1849. Population 1910. 2,781: 
1920, 3,703. 
Street Paving Bonds. 
$6 .400r_Aug 
i3. ,600__Aug 


1 

1 

: 
y 

1 

1 

1 





*27-'28 
°27-"32 
°27-"28 


42 '945¢- _July 
"25 J-J 17.000¢_July 
8,400r_Jan 
1,100r__Jan 1 
oe -taly 1 °28-'32 
*27-"34 


‘11 J-J $52 000r July 1 °28-’40 

1 F-A 1,500r_Aug 1 '27-'29 

Se O 0 -Apr 1 ‘28-43 
M-N 30, 800c- Nov 1 ‘27-34 

= Pumper Bonds. 
£6.000___Jan 1 °28-’33 

efunding Bonds. 

Ro $26, 000r - Jan 1 '28-’40 


-Dec 1 1927 
or & Pump Water Bds. 
5 J- #4,000___Jan 1 ’28-’21 
w Remoy. & Road Grad.Bds. 
asec: 26 ea) $3,900c_Jan 1 '27-’30 
1,200c__._Jan 1 1931 
Wat Sewer & Drain. Bds. 
4’4s. yg wJ $32,400c_Jan 1 ‘28-3 
TO BD. DT. Mar 1 ’27- at * 860 
W: +t debt (additional) -__- 60,000 
Tot. assess. val.’26 (% act.)5,556,085 
Tax rate (per $1,000) 1926-_._%13.17 
INT. pay able direct to holders. 


EASTCHESTER. 

This town (P. O. Tuckahoe) is in 
Westchester Co. Population 1925, 
12,976; 1920, 9,372. 

Construction Bonds. 

4\%s'24 J-J /$85, 000. July 15 '27-"43 
6,000_.-July 15 1944 

Fire-Engine Bonds. 

4s --- $5.000...-Mar 1 1928 

4%4s ia 8.000..Dec 1 °27-'24 

5s 26 M-N_ 8,000c_Dee 1 '27-’30 





Fire House Bonds. 
4%4s'27 M $3. 000r*__Mar 1 1928 
5,000r*_Mar 1 '29-’41 
Ditch ne —— Bonds. 
A $24, 000r_.Feb> i ’28-'35 


EAST ROCHESTER. 
This village is in Monroe County. 
Ine. 1908. Population 1910, 2,398; 


1920. 
4%s'17 F-A $54,000--Aug 1 '27-"44 


3.95s’09 F. 
Grade Crore Elim. sents: treet Bonds. 
~ sisents 01.Jan 40-"44 0s'16M-S 9000... Mar il 928 
qridas Bonds. ri 20s” 16M-S 4, (+ i ar 1 '28-'31 
--- $4,000__July 1 '28-'31 00....,-Mar 1 1932 
2,600 ~“Suly 1 "28-'32|6s '24 F-A [10, 6002. Aug 1 27-31 
Highway Bonds. 1,000__- - ug 1 1932 
4s semi-ann $9,000r_Dec 1 '27-'28\4%s’25 F-A {72:000.-Au *27-"35 
4s oan 9,000__Feb 1 °23-'30 esee — 1 1936 
5s --- 15,000..May 1 '28-'42 oo SS Ee Purcha 
6s / 1,200__._June 1 1928) 48 g '09 J-J oss '000c_- dan 1 '28’-38 
5807 J-D 5,342r_.._.Mar 1 1928 wer Bon 
4s --- 56,500._Jan 1 '28-'39/ 4.10g’09 J-J ng: "500¢__Jan 1 '28-’38 
4s --- [15,000_..Aug 1 '27-'41 +. toes 3,0 20..--$260 yearly 
30,500_...Aug 1 1942 e Department Bonds. 
4.60s ana ae -Apr 1 '28-’43/4 Firs. J-J_ $10,000__July 1 '28-'37 
4348'26 J-J  36,000r_ July 1 '27-'26| NET BD. DT. Jan '25__. $189,630 
4\%s'27 J-D 4 4 ne 1 '28-"42 


Land Purchase Bon 
t 500 Nay 1 '27-'29 


v7] 


Assessed valuation 1924-_--.3,638,575 
Population 000 


INTEREST payable at the Nat. 








_ Refunding Bonds. 2 
5s a ** Jan 1 ‘27-30 Bank of Commerce in Rochester. 
Voting Machine Bonds. 
5.80s '20 s-a $2.000___Oct 1 '27-’°28| EAST ROCKAWAY. 
Sewer Bonds. This —_—- is in Nassau County. 
yy a ee 0.000._Jan 1 ‘28-37 Street Bonds. 
4. aeinks 139: 000..Jan 1 °39-'63) 4} 324 Mc S31 ,000.-Nov 1 '27-"39 
Cae wan 1.680_.Jan 1 °36-'63 aving Bon 
5\%s Pa 160.._Jan 1 '28-'34) 448 23 NI-N SS. 000r_ Nov 1 '27-"43 
5s "18 J- 16,000__Jan 1 °28- me | - %4s'26 A-O §,000__..Oct 1 1927 
$309 5 aco /19:000.-Nov 1 27-3 114,000_--Oct 1 '28-'46 
4\%s'26 A-O Be spree 927 | Park Bonds. 
4,000¢c__Oct I, ba 36 | 4%s' 3 M-N $500... Nov 1 1927 
Refunding = Bond © Denartment Bonds. 
5s paatige 5,000__Jan + "31-"35 | 4% is'25 M-N Oto ney 1 '27-'36 


ae 1 1946 
5s bac 4.409._Jan 1 '28-'37 | 
4%s 5.000__-_-. Jan 1 1947 
BOND. DEBT Mar 1 '27_ $986,819 
Total ass’d val. '26 (act.)_45,311, 619 
Total tax rate (per $] ,000) '23 $16.5 


BAST OuReT ae VarOn FREE 
SCHOOL DIST 
This district (P. O. _ 1 ee is 
in Westchester County. 
5yiains Bonds. 
M-N$22,000 


rf 60s'243-J ,6 





6,000c____Jan 1 1929) I 
.000c. Jan ie 30-'39 
4.15s’27A-O 2:000--Apr 1 °32-’51 
3,000__Apr 1 ‘52-56 

BOND. DEBT Apr 8 '27__ $170,000 
Assess. val. real estate '25 12, 626,266 
School tax rate(per $1,000) "23-$9.42 


EASTCHESTER URTOs yaEs 
SCHOOL DIST. NO. 
This district (P. O. Teckshoe) is 
in Westchester County. 
Buding Bonds. 





5s --- $10 0N0c__-$2.000 y'lv 
440s ... roig t's at oe : *27-'36 

,000r- 1 ‘37-41 
44s'23 - 15,000c_-_- °° 1928- 1942 | 
BOND. DEBT Apr 12’'26. $77,000) 
Tot. assess. | 6,671,431 | 


Tot. tax pate om. $1,000) ‘25.-$0. 96 | 
Population 1926 (est.) ,500 | 


BAST CpeetES UNION F. 8. D.| 


This district (P. O. Bronxville) is 
in Westchester County. 
Building Bonds. 
$2*3e ll aA $17, 000r ....192 27-1942 | 
50:000r_Aug 1 °30-°39 | 
fe 39 MLN 12.000c. May 1 °28-"4} 
{ 30,000r*_Sept 1 '27-29 | 
4\%3'23 M-S i 000r*_Sept 1 *30-36 | 
),000r*_Sept 1 °37-53 | 
4%s'27 J-D f 8. 000 
\100,000 


BOND. DEB? PAR. 19 bait Pais 000 
Total assess. a 47 ,050 
School tax —Pay ek F “6007 56 $7.40 
Population in 1926 (est.)__._..5,500 
-rincipal and interest payable at 
the Gramatan Nat. Bank, Bronxville 


EAST GATES WATER DIST. 
This district (P. O. Rochester) is 
in a gy County. 
ater Bonds. 
asen' 6 M-S { $2, eses, - Sept 1 1927 
133,000cSept 1 '28-'46 
Assess. val. (50% actual) . $2,897,276 
BOND. DEBT Jan 1 '27__ $135,000 
Total tax rate (per $1 ,000) °27.$12.96 
Population in 1925 (est.)__.--- 2,000 


EAST HAMBURG URION FREE 
SCHOOL D 


fone’ No. 
6s’°22 M-N$42.000 
TOTAL DEBT Apr 9 '27-_- 
Ass'd val. '27 (90% act.) - 
School tax rate (per $1,000) 97 $10. 80 


EASTHAMPTON. 

This town is in Suffolk County. 

Highway Bonds. 

4348. 19 J-J_ $70,000 __ _-.1927-1940 

BOND. DEBT Apr 5 '27- 70,000 
valreal estate__ 14,724,658 

Other assess. property 

Total] assessed value er 16, 653. ‘040 

Tax rate (per $1,000) 1926_.--$17.00 

Population 1910, 4,722: 1920. 4.852 


EASTHAMPTON. _ 
This village is in Suffolk County. 
Paving Bonds. 
4%s'22 M-N820. 000r May 1 °28-"31 
BOND. DEBT Apr 6 '°27-- $20,000 
Total assessed val’n 1927__ 5,613,381 
Tax rate (per $1,000) 1927. $l. 30 
— eae 2,000 | 
NT. payable in Easthampton. 











EAST HAMPTON UNION FREE 
SCHOOL DISTRICT NO. 


44s'22 F- id i 000c_Feb 1 ‘og. 42 | 
448'23 J-J i-Gope- tae 1 1 aaons -"43 | 
-"53 


40. a 
BOND. DEBT } 
Ass'd val'n 1924 a 
School tax rate (peri 
Population (est 


i126. $249, 000 | 

act. )..5, 575,561 

ca 3 "24. $21 320 
ceed. a Sat 


T. at the East Hamyg 
Bank, East Hampton. 





4%4s'25 M-N 0. "Nov i 1 '27-'38 
| BOND. DEB ian r15 1837 $267 500 
| Total ass’d val. (iM ac 

Total tax rate (per $1 an00) *3 fat ty 


7| Population 1920, 2,005; 1926, 3 508 
ae at the Lynbrook Nat. Bank 


N. Y., in New York exchange, and 
on 4% (s fl 1926 at East Rockaway 
at. Ba 





EAST SYRACUSE. 
akin village is in Onondaga County. 
1881. Population 1910, 

3, wiz 1920. 4,106. 


Sewer Bonds. 
4}¢8' 3 Suly $7 .500r___Part yearly 





3.85'05 June 8,000r_..Part yearly 
|4.65°07 July 22,500r_--Part vearly 
14148'25 M-S 65, 000c* Sept 1 '30-"55 
| “Water Bonds. 

4\%s'l8 J-D $40,000r_..Part yearly 

568 ‘14 J-D  10,000r_._Part i 

4%s'l4 M-N 3,000r ~gor ee? & 

4.40s'22J-J *96,000c_July 1 Oe BT 


4%4s'24 M-N_ 42.000r*_May 1 "28-55 





BOND. DEBT Jan 1 '27-- s133 00 
Water debt (add’l)__-.-.-- 196, 
oar. © eee: 2.6: a Ys 


| Tot-ass’d eee aH 50133 Gack, ) 2, 2.058; 009 


| Total tax (per $1,000) 1926 2.00 
z INT. at Trust & Deposit Co. of 
Onondaga, Suracuse; on_ bonds 


| marked (*) payable at the Bank of 





|East 8 woo or at the Equitable 
| Trust , New York. 
‘apc LE 


This village ‘is in Ulster County. 
Incorp. 1856; reincorporated Apr. 8 
1914 under Village Law. 

MaratanZa Lake Bonds. 
| 5s '22 $4,000c. Apr "1 '28-'29 
Pipe Line Bonds. 
4 708 264-0 ee 
.BD.DT. Apr 1927_- $1,350 
| Gator debt (add'l) 

Assessed val'n, ALE aang i, i” 170 
Assessed val'n, personal... - »800 
Tot. ass’d val.’26(% ot Ria 203 "870 
Tax rate (per $1.000) 1926__.$21.00 
|Popula’n, 1920, 3,116; 1925, 3,400 


ELLICOTT & BUSTI a FREE 
» a" DIST. NO. 


oO. JR +4 
5s P53 J-J $30,000__June 1 '28-’33 
Tiiisia. déeetione 
BOND. DEBT Apr 23 °36_~ $37, 000 
Total assess. val. 1925___.1,297,1 
Dist. tax rate (per $1,000)’ 25- $30. 33 
Population 1924 (est.) ,500 
NT. at Farmers & Merchants 
Bank of Jamestown. 


BLL. UNION FREE SCH. 


This district (Pe: O. Falconer) is in 
Chautauqua County 
BOND. DEBT Sept 1'26.. $25,000 
Tot.ass’d val.'26(2-3 act.) 2,684, We Be 
Tax rate (per $1,000) 1926__ $23. 
Population in 1926 (est.)...-_. 3500 


ELMIRA, CITY. 

County seat of Chemung County. 
| Incorp. 1864. < ‘anne in 1910, 
| 37,176: 1920, 45,393 
Redemption Bond 

















3%s'98 A-O $1, O00r. Oct 1 1927 
3 %s'01 M-S 2,000r._Sept ‘27-’28 
ss 05 M-S_ 6,000r_Sept 1 °27-’32 
s’06 M-S {3 9,000r_Sept 1 °27-'35 
 aaaieaaaain 1 1936 
Sewer 
44920 J- 5$200,000 ----- 1942-1945 
Bridge Bonds. 
4s'05 M-S $55, 000r- -Sept 1 1935 
5s °20 J-J 155.500- _July 1 '28-°35 
5s '21 A-O 215,400r_Aug 1 ‘'27-'40 


City-Hall Bonds. 
aie. 95 A-O 40. 000r. 
448'96 M-S 45 _—- Sept 1 


Oct : *27-"28 
*29-"31 


Schoo 1 Bond 
'4%s'12 ar S {$8, *H00r--- Feb 1 1928 
Wt 000r_..Feb : 1929 
448" 13 M-S 5,000r__.Mar 1 1929 
20.000r_Mar 1 '31-'34 
4%s'18 M- s 2 .000r__ Sept 1 1927 
4%s'20 M- 2.000--Mar 1 '28-'31 
448'22 2 M- N (25 o0 Gone 000- 5s 24 1 '42-"46 
sort 1 °47-'50 
| Ploating eb 
i Wae'Qe Jed hatte re Tis 1€ 193C 
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[Vor. 124. 











ELMIRA CITY (Concluded). 
Pavement Bonds. 
348'95 M-S $40, QOOr. Nov 15 '28-’29 


4%s8'96 M-S 20,000r_..Sept 1 1931 
4s ‘96 M-S 30, 000r*__ Nov 1 1932 
9,000r~ ~ Sept 11927 
8,500r- Sept 1 1928 
4%s'13 M-S « eoe-- -Sept 1 1929 
5,000r_...Sept 1 1931 
§,000r_.. Sept 1 1932 
9.000r_.__Sept 1 1933 
4s "16 J-D 90.000r_June 1 '28-'36 
58°21 M-N 26,500 --.-- 1927-1932 
4748 22 J-D 36 9 Or" _. 1927-1940 
(See V. 114, p. 2507, for maturity) 
4s 23 ee i a we 1941 
4%s'23 J-D *35.000c_Dec 1 °27-" 33 
44s'24 J-D {15,000.-Dec 1 '27- *29 
125. 000_..Dec 1 °31-'35 


Water-Works-Purchase Bonds. 
4%s'15A-0$1,13 ),000r-Apr 1 °28-'45 
(See V. 100, p. 1018, for maturity.) 

Library Bonds. 

-May 16 1932 


{$4,000_- 
§s °21 M-N/18,000_..May 16 1933 
|10.000_--May 16 1934 
000_..May 16 1936 
BOND. DEBT Jan | '27-$3,436,900 
Water debt (incl.)_.._--_- 1,140,000 
Assess. val. real____...-- 44,461,747 
pases, val personal - avin 634,759 
1,996,929 
Tor val. (87 % act.)1926.47, 093 426 
Total tax (per $1,000) 1926. _ $38.98 
INTEREST at Cli'y Chamber 
lain’s office, in N. Y. exchange; on 


water bonds at the Che mung Cana: : 


Trust Co. mice. or at -<. Import 
ers’ & Trader«’ Nat. Bank, N 'y 


ELMSFORD. 
This village (P. O. Greenburgh) is 
in Westche acer } “—t 


Pavin ng Bo 

44s'24 F-A sr 000c. Aug 1 '27-'44 
Fire Bond 

bs 33 ais te. es a. 1 °28-"33 

XN ~ DVece e t 1 1927 

Water System Bonds J 

5%s'21 J-J $138 000. Dec 31 °27-"49 
5s’ 22 M-S 50,000__Sept 1 '27- ae 


4.60s'24 J-J_ 17,000_.Jan 1 '28-"4 
BOND. DEBT June 30 '25 $326. 000 
000 


Water debt (included) _____ 225, 
ERS 24,500 
Assessed valuation 1925___3,006,439 
Tax rate (per $1,000) 1925____$18.96 
OEE: at 1920 )Census)-_--_-- 1,535 
at the Citizens Bank, White 


lains. 
ENDICOTT. 

This village is in Broome County 
Incorp. in 1906. Village of Unior 
annexed March 15 192]. 

Sewer Bonds 
4s 20. A-O 3,000._Apr 1 '28-'30 
4s8'23 J-J 29° 000.Dee 31 '27-'42 
‘ aying | Bonds. 

s"! 22 ec 31 ‘27- +37 | 58 
BOND. DEBT Apr 5 6. $241,185) 4 
Total assess. value 1925 _ 14,790,142) : 
Tax rate (per $1 000) 1925__.$11.00 


Por) nin 1910 2 408. 1990 see a 9,500 
NT. on bonds of 1923 at the 
Farmers National Bank Union in 
New York exchange; on others at 
Worker's Tr. Co. Johnson City. 


ENDICOTT Puke 4 AND DUNO (T.) 
The yh, (P. 4 Madincess is in 
Broome County. 
hool Bonds. 
4. Sie 19Dect $125,000r_ e $5,000 
tg OO and $10, 000 Due 1 1943 





to 
($4,000...Dec 1 '27-'30 
; ec 1 '31-38 
68 '20 --. { 5.000--Dec 1 '39-'46 
. 18.000. -Dec 1 '47-"49 
D 0 
BOND. DEB'T Feb 1 *23- $451,000 


Tot.assess.val.’22(\% act.)12.000: 
Tax rate (per $1 000) argo 00 
Population 1922 fons. Dudnde 


ERIE COUNTY. 
a "Building Bor 

ounty Building Bonds. 
“X6 8'25 $160,000c_Oct 1 '27-'34 
me & Infir anand ee I 1 1935 

t irmary n 
4a DANSE] OND Te B44 ong 
44925 " 120,000c___Oct 1 1936 
630,000c_Oct 1 '37-'43 

Cftice | & Warehouse Bonds. 
4s '24 M rae ong 0,000c_Sept 1 "44-'53 


Road Bond 
4s D§98. 000r_June 1 *28-'34 





07 
4s ¢'08 i3 160,000r_July 1 °28-'34 
4s "09 J-D 90,000r- June i *28-' 35 
as i J-J 101,500r_July 1 *28-'36 
oo v.91. D; 167. Cat ~ ya's » 
r ic 
eye "16M-N 2x0, ——_ a3 
£8 22 F-A/280.000__Feb 1 
40,000___ ts 4 1 
48°25 A-O 200, _-o t 1 °27- 36 
Highway Bond 
4\s' baa a 193, O0e Jan 1 '28-'36 
0,000r*_Jan 1 1937 
Improvement Bonds. 
44s'27 J-J $900,000r*_Jan 1 '47-'55 
Penitentions Bonds. 


1922. -$18.00 
8.000 


214%s'26 J-J 





Treasurer's office. Interest on 44s 

1927 at Fidelity Trust Co. and Marine 

Trust Co. 

ERWIN UNION FREE 8S. D. NO. 1. 
This district (P. O. Painted Post) 

is - apes G sounty. 


4s | itech 2 aE 1931 
5s D8 10: SOGO?.. occcons 1953 

21,000c*.Mar 1 '30-'36 
414s'25M-S; 4,000c*_.Mar 1 1937 


| 45'000c*.Mar 1 '38-'46 
'180,.000c*.Mar 1 47-64 
BOND. DEBT Apr 16 '27- $265,800 
Tot. ass'd val. "26 53 %act) 1, 968, 555 
Schoo! tax rate(per$1,000)'27 “$: 37 .34 
Po ~ (estimated) _____..2,500 
NT. on 1911 bonds in Corning: 
1923 bonds in New York City. 


ESSEX COUNTY. 
Elizabethtown is the county seat 
PY psa Building Bonds. 

$25 006 





A per 
414822 J-J tee 000. July 1 28-51 
BOND. DEBT Apr 25 '27 $228,000 
Floating debt (add’l)__-_-- ) 


Assessed vas tlhe oss 
Assessed val'n, rsonal__ 195,710 
Total val. °26 (65% act.) 25,002,620 
Co. tax rate(per $1,000) '26__.$15.52 
Popula’n 1910, 33,458; 1920, 31.871 
FAIRPORT 

This village is in Monroe County 
(nc. 1867. 

Water Bonds. 


4%s'23 J- A $270,000r* July, 1 '28-"52 
4} 148'23 F-A 7,000c_ Aug 30 °27-'45 
4%s'23 J-J aoe = July 1 '40-"52 


4.000 10d Bo 
ire July 1 '28-'29 
bs ‘ah del 7 ages... 708 I °28-'31 
Pavement Bond 
-s '27 M-S {i 1283. 45c_.Mar 1928 
000 ..---1929-1942 


Sew 

sr ee 5 b F3. 858. pee wats 1 *28-'43 
4%s'27 6,337.9. 

Fire Department Bp nds. 

4\%s'22 J-J $7 000r*._July 1'28-'34 
BOND. DEBT Apr 6 Wee $111, 767 
Water debt (add'l) _-__---- 325,000 
Assessment debt (add’l)_-- 82 000 
Assessed valuation, real__.3,588.800 


Assessed val'n, y on 31,9540 
Assessed val’ n, ranchises __ 85.030 
Tot.ass'd val.'26(70% act.)3,892,439 


Tax rate (per $1 '000) 1926--_.$10.69 

Population, 1910, 3,112: 1920, 4.626 
INT. at Hanover Nat. Bk., N.Y. 

and First National Bank Fairport. 


PALLSBURGH. 
This town is in: Sullivan County. 
gg tlirong-Ald, Bonds Refunded. 
J-J $e OOD r.- $4,000 yly 
een ace ,000 y'ly 
ys ciate es 1927- 1929 
BOND. DEBT "a 1 '24-- $328,700 
Total assess. val. 1923___.1,237,497 
Tex rate (per $1,000) 1922_./_$16 76 
Poo'n in 1910. 3,782; 1920... 4,769 
T. payable by N. Y. draft. 


FARMINGDALE. 
This village is in Nassau County. 
wy 3 1904. 
Water Bo 
*20 uly 495: oor, July 1 '28-'48 





BOND. DEBT May 1 8 '27 $35,200 
Total assess. val. '26 (25% 

eanrpl eeprom 1,204 .000 
Total tax rate (per $1,000) ° 26 $19. 50 
Pop'n 1920, 2,041; 1925.....- 3,044 
FAYETTEVILLE. 

This village is in Onondaga Co, 
[Incorporated in 1844. 


~ Bonds. 
ae 0 a ree 

eb war Bonds. 
5s g ‘20 A- 0/25. 000- -Apr 15 '28-"32 
2,000....Apr 1 1933 
Water Beads: 
5s aa 


000 
BOND. DEBT Mar 1'27-- $74,000 


Water debt (incl.)......_. 34,000 
Sinking fund.__...-....-- 7,123 
Assess. val., real estate. .__1,297, 588 
Special franchises_______- 46,619 


Tot .val .’26(abt. 66% ost, pL OSS. 798 
Tax rate (per $1,00 26 _-$18.00 
Population, 1916. 1 mash. 1920, 1,584 


FLORAL PARK. 

This village is in Nassau Lenny. 

PO te of aoe Plant Bon 

s'24 5-J $20,000c- Bond i "28-35 

oad Improvement Bonds. 
fs'21 M-S $84.000c_Sept i a 1 
4'4s'22 J-J 95.000e_Jan 1 ‘28 
95,000__July 1 38" 46 


ark Bonds. 
3o 414826 J-J $20, 000_-July 1 '31-'50 


. DEBT Apr 12 '27_ $426,000 
Ro ae val.'26(35% act)6,414,313 
Tax rate (per $1 000) 1926_. _$17.40 
Popuigtion 1927, 8,500; 1920, 2,097 
- at Village Treasurer’ s office 

in New York exchange. 





ONDA. 
4248. 22 F-A$500,000__Feb 1 °42-'51 This village is in Montgomery Co. 
‘23° M-N930 '000¢- May 1 *43-"52|Incorp. 1850. Pop'n 1925 1,242; 
) 24 M-S 600 ,000c_Sept 1 °44-'53/ 1990, 1.208. 
ty vf 25 -A-01.000. ,000c_Oct 1 °36-"43 ‘ Bro broadway Paving Bond 
‘ -J ..Jul | "27-4 
oe *.,. Bondew” ,000r - Apr 1 '28-'29 ater ponds. ho of . 
s 4.000r__July 1 -"31 
4%s'25 A-0$200,000c_Oct 1 '45-'54| Paving Bond hbo 
4%s'27 J-J 100, 000r* - Tess : 1956 | 4s J-J $4, 800r- July 1 oe 3 
70,000r*__Jan 1 1957|5s ° ann 30,50)_.July 1’ 
BOND. DEBT Apr 6 '27_$9,258,000 CEN, BD. DT. May 2 '27. $55, 340 
- val. = hn pa 1,022,322,120| Water debt (included) _____ 6,400 
- val. 7,903,050} Assessment debt (add‘l)__- 13,414 
Tot. assess. val t 1926. $1,.266'827.444| Assess. val. real... ___. one. 890 
my & County tax rate Assessed value, personal_-_-. elt’ 150 
$1, 000) | Bi $5.39 | Other assessable property _ 133 
res? n 1910, 528,985: 1920, 634,688 | Tot.asses.val.25(60% act.) _ 6816 
on 4l¢s of 1922 at the Fidel- bi rte (per $1,000) 192 6.°$20° 00 


ity Trust Co. Buffalo; on 4s of 1923 
in New York exchange at the Buffalo 
Trust Co. and on others at County 








ayvable at People’s Savin 
m4 et ts and the Nat. Mo. 


hawk River Baak, Fonda. 





he gr EDWARD UN. FREE 5S. D. 
Pr. O. Fort Edward. 
4%s'24 J-J $225.000c_Jan 1 °28-°72 
BOND. DEBT Apr 14 '27 $225, 000 
Floating debt (add’l)_----- 3,000 
Tot. ass'dval.’26 (2-3 %act)2.391,569 
School tax rate (per $1,000) ‘26828, 1 
Population at present (est.) -4,0 
INT. payable in Fort wéaee 


FORT EDWAED (VILLAGE). 
; ro ames is in Washington Co. 
ne ¢ 





Sewer Bonds. 

58 '08 J-J $2,000--- = duty 1 1928 
, mprovement Bond 
eg $ 1933 


‘Paving Bonds. 


58 ‘OS J-Jd $6. 000. -July 1 ba 7 32 
4.600s'12J5-J ee 
58°19 J-J 33° 007 + 25-33 
§s'22 J-J 36 000__July be 7 
Ks °2: as ae 927 
4%8'26 J-J 2,000__July 1 2829 
4,000__July 1 °30-"33 
§s °26 J-J 12,000r__July 1 '30-"33 
BOND. DEBT Apr 12 '27- $111, 883 
Assessed value real estate_ athe 792 
Assess. val. other property "104 .120 
Total ass. val. (44 act.) '26-1.378,792 


Total tax rate (per $1.000) 56 $30.40 
Population, 1910, 3,762: 1920, 3,871 
INT. at Ft. Edward Nat. Bank. 


PORT PLAIN. 

This village is in Montgomery Co 
Incorp. 1832. Population in 1910, 
2.762: in 1920, 2,747 

Water Bonds. 
4.80s'13M-S $3,000_.--- 

Peis ates Bonds. 


1927-1929 


| Water debt (incl.) 


Sch 1 Bonds. 
48°09 J-D.87,000r-_-.-1927-1935 
5.75s8'21M-S 320,000---.-- 1927-1954 
Street Bonds. 


) 58°17 M-S_ $1,300r_..Sept 1 1927 
4.653'19 M-N 20,500- _Nov 1. 27-2 
4%4s s'22 M-S 25,200r_Sept 1 '27-’ 33 
00'58'°22 M-N 18 000r-Nov 11'27-32 
4%s'23 A-O 63.000c or rOct 1 '27-°33 
44s'25 F-A_ 29.700c* Aug 1 *27-"35 
BON 


D. DEBT Apr 1 '27-- $257. 4 oe 
eS. eee te 500 
Assess. val. '26 (55% act.) 4, 679. 328 
Village tax (per $1,000) 1926. -$12.00 

INTEREST on water bonds is pay- 
able in N. Y¥. City: on 4% school 
bonds at the Comptroller's office, 
Albany; on 4%s and 5s of 1922 in 


928 New York exchange. 





Ss PREEPORT. 
This village is in Nassau County. 
nee 1892 
Str t Improvement Bonds. 
le 3 36 A-0$114,000c_Apr 1 '28-" 46 
Memorial Library Bonds. 
4%s'23 J-D $24.000_Dee 31 '27-'38 
improvement Bonds. 


4%s'24 __. $16,000c __..1927-1934 
Light B Bonds. 

+.10s'09J-J $300__.-July 1 1928 

1.458'12M-8 : *30 


! J E 50 oon , d 
4\%s’ 22sa 125. 000__July 1 '28- ‘71 
1927 Issues. 

Incinerator bonds--------- $100,000 
I a ia 20,000 
Street improvement- - ----- 200,000 

PizerA preretus Bonds. : 

4.40s'24 J-J $11 020. July 1 '28-'44 


80s'15J-D ee saves seS7otSS! 448'25 J-J 15,000__July 1 °28-"32 
Street Paving Bonds. \3 '000...-July 1 1933 
4s A-O $11,000-_--- 19° 7-1937 Road Bon 
54<'20 M-N 15.000 Nev 1 ‘27-41 44811 J-J $34,000. July 1 '27-'39 
Fire Equipment Bonds. 4.458°12M-8 4,009.-July 1 ‘28-"31 
44s'26 J-J_ $8, {00e. July 1 '27- 34 .. Water Bonds. _ Rew 
BOND. DEBT Water ..--. $19,000 20. J-3 = $11.000_-July 1°28-'38 
Apr 6 1926-\Paving.... 28.000 414s'25 J-J_ 22.009. _July 1 '28-'38 
Assessed val'n, real estate_1,453,505 4s" 26 A-O :9,000c.Apr 1 '28-'46 
Assessed val’n, onal... 41.050 Water Refunding Bonds. . 
Assessed val'n: franchises-. 55.242'4.60s’'18J-J_ $15,000_-July 1 '28-'32 
Tot.ass’d val.°25(65-70%) -1,579.797 Sewer Bonds 


Tota! tax rate(per $1.000) *25-$18.00 


INT. on the 44% paving bonds 
at First Nat. Bank,” St. Johnsville 
FRANKFORT. 


This village is in Herkimer County 
Incorporated 1863. Pop'n 1910. 
3,303; 1920, 4,198. 

Sewer Bonds. 
4.30s'11 Septs: 36,50 r_-Sept 1 '27-'43 
4.958°13Sept 18,000r_Sept 1 °43-'48 
4.558'16Sept 5.500r_Sept 1 °48-'59 

paying Bonds. 

"18 M-S $25, 090rNov 13 °27-"36 
pM, 23 M-S_ 75,000c_Sept 1 ‘27-51 
4%s'27 M-N 21,000_-May 1 '28-’48 

ost ife Revioueas pends. 

BOND. DEBT May 1 '27- $160, 900 
Water debt (inel.) 3 yoo 
Assess. val. 1926- .3,0 969 | 
Tax rate (per $1,000) 1926 erst 20 


PRAREFOR? UNION FREE SCH 
roa be NO. 


14s 1.500, ‘a by N. Y.©C. RR 
358" 3 Jan $31,500r Fv 1997- 1943 | 

68°27 A-O 182,000 - .1928-1953 
TOTAL DEBT Apr 6°27. $214,500 
Total assessed val, 1926 

(about 98% actual)----- 3,220,119) 
Tax rate (per $1,000) 1926.- $12. 70 

*This figure includes $1,500 as- 
sumed by the N. Y. Central RR. | 


FRANKLIN COUNTY. 

Malone is + A county seat. 

Road Bond 
M- $3330 ,000r.Mch 1 °28-"60 
4%s'12 Apr 1,000r._Apr 1 ‘28-'48 
BOND. DEBT Apr 10°27 $352,000 
Assessed val., real estate__27 525,389 
Assessed value, personal - _ até. 910 
Other assess. ge ty P — 


Total as value 1926-28, 360, 333 
Tax rate (per $1,000) 1926._-$15.20 
1920. 43,541 


Pop >. 1910, 45, 717; 

ou bonds of 1913 at People’ 8) 
Nat. Bank, Malone; on others at Nat. | 
City Bk., N. Y., in N. Y. exchange. | 


FRANKELINVILLE. 
This hives gad is Tr renee Co. | 
a oy 
Paving Bond a 
5s'15 Nov $3,590r_.-$500 yearly 
5s °16 June aG. )00r $2 .000 year | 
5s .18 Sept 1,000c__.$500 y 
§s’'°22 J- a ,000..July 1 a "4 
Sewer Bond 
4.40s Dec $28, 00. $2, 000 7. Dec 1 
BOND. DEBT Mar. 15'°2 500 | 
a n, real estate_1, 34 010) 
Assessed val'n, presonal-__ 4 350 | 
Other assessable property... 25, 655 
Tot. — ty val.'24(60% act. ba 402.015. 
Tax rate (per $1,000) 19 24_ "$13.38 
Populations. 1910, 1,568; 1930-°2. 015) 


FRANKLINVILLE UNION yaEs 
SCHOOL DISTRICT NO. 
» Daten orem 
ounty 
‘4 $50,000c_June 1 '30-'39 
4%s'25 [19 Re 000c_June 1 '40-'49° 








5,000c_June 1 "50-’59 | 


4'20s '26 M-NS$4! 50, 000c_Nov 1'31-60 
TOT. BD. DT. Apr 23 '27 $1,338,650 
Water debt ‘7 } ee 123,000 
Tot. ass'd val. ‘26 ( % act.)15,179,915 
Population 1625. 13, *903 1920, 8,599 

INTEREST payable at Freeport. 


| CORRAL SCHOOL DISTRICT 


This district (P. O. Friendship) is 
in Allegany County. 
$16,000¢e_June 

15,000c_ June 

20.000¢ June 
25,000c_June 
| 30,000e_June 1 ’ 


5s '25 J-D; 





BOND. DEBT Apr 12 '27- $117,000 
Tot.ass'd val.’26(80 % act.) .1,849,880 
School tax rate(per 31. ,000)'27.$17.00 
Population (estimated) -__---- 1,800 

NT. at Seaboard Nat. Bank, N.Y. 
PULTON. 


This city (incorp. in 1902) is in 
Oswego County and includes the old 
villages of Fulton and Oswego Fails. 

Sewer Bonds. 

48’05 J-J $5,000r_--J 1 1930 
4s '06 J-J 6,000- Yen i "28-3 38 
4s '06 J-J yo gprs) 1 36 
4.358'10J-J_ 20,000r._Jan 1 '30-’39 
4s'1l F-A i 000. Aug 15 °27-"31 

Bridge Bon 

s'1l M- E50 *000r. Nov 5 °27-'41 
“Wate 3 A-O wan 525.57 Oct 15 '27-40 


siz. 000c_June 1 '28-'29 
,)00r_Oct 25 °27-'32 
Oct '27-'32 
54.000__Apr 1 °27-°45 
-D 174,000__June 1 '28-"45 
eet Improvement 
M-N$16,000r- _May 1 ‘28-35 
s14J-J 48, any FSuly 15° 31-43 
19 F-A 94,000__Feb 1 '28-'46 
‘21 J-D 78, 000. _June 1 *28-"41 
ist. aoe” -June 1 '28-53 


Se + ai * 4 1 1954 

wer Re yn ns 

4s’ 1 Se a ‘ mot +4 1928-40 
Voting acklan Bond 


6s et MN $2, ‘000. May 1 '28-'29 

9 °A-O $6.000..--Apr ‘28-33 
Sse No A-O 15,000. Sep ef *27-"41 
4.60s'15M-S 17.000...Mar ‘28-'44 


444s'22 M-S {334,000-Mar 1 '28-'47 

{ 85'000-Mar 1 °48-51 
BOND. DEBT Apr 1 '27-$1, 351, 791 
Sinking fund 2/000 


Water ged snes i dienes 269. 500 

, real estate- 14,421,106 
Assessed = ee .350 
Other assessable property - 416,620 


Tot. ass'dval. OT (83 act. 14,904,076 
Total tax (per $1,000) ‘27 


ET. cw intinaee aie bie £40.09 
., L ape gaa 39.45 

| Borrowing capacity --_-_---_- 483,773 
i620: 13 ,043 


| oR» 1910, 10,480; 
NT. on sewer bonds of 1906 and 
| 1911 at Citizens’ Nat. Bank, Fulton; 
l'on sewer bonds of 1910, on school 
bonds of 1922, street poate of 1924 bn 
U. S. Mtge. & Tr. 

street bonds of 1909 at tity Ghamiber 


| lain’s office. 


FRANKLINVILLE [LLE UN F. 8S. 
NO. 1 (Concluded)— 

BOND. DEBT Jan 1 1927- O22: 000 
Totl ass’d val. '26 2-3.act.)_1,604,359 
Sch. tax rate (per.1 300)'36- ae 36 
Population (est.).....---- 2,250 

nt. payable at = Union National | 
Bank, Franklinville. 





DONIA. 
This village is in Chautauqua Co 


Inc. 1829. Population 1910, 5. 285: 
1920. 6.051 

Water Bonds. 
4s ‘96 M-S $20, 000_.__Nov 1 1930 


44s'24 A-O 69.000__Oct 1 °27-'49. 





ed | FULTON COUNTY. 


fo eh seat is Johnstown. 

Highw Improvement Bonds. 
435s’ et ~ 4 $38 .000_Feb 10 '28-"30 
5s '21 F-A_ 65,000_Feg 10 :28-’40 
'{ BOND. DEBT Dec 31 '24- $140,000 
Total valuation 1924_-_--- 36,976,358 
Populat’n 1910. 44.534: 1920. 44.927 

INT . at People's Bk.,Johnstown. 





‘GARDEN CITY. 
This village is in Nassau County. 


Water Works Bonds. 
4%s'23 J-J $475.000c- ay i 28°52 
414s'26 J-JI 40.000c- July i °31-'38 
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a 
ee 








— CITY (Concluded). 

wer System Bonds. 
43a J-J $370,000 __ _July1°28'52 
4%s'24 M-N ot eee Seay 1 '28-"34 
illage sfialt_ & Fire House Bds. 


bo ea a 150,000 
Water sinking fund_____- 69,095 
value real estate_18, “- 635 
Assessed value nal__ 1,200 
Tot.ass'd val.’25(82% (82 %act) 18, 13 3'835 


4\%s'2 ne I ie 1 1928 | Tax rate (per $1, _-- $17.40 
Fire Department Bon INTEREST and ~ is paya- 

4%s'24M-N $6 .000c- Sfay 1 °28-'29 ble at the Nat. Bank of Commerce. 

| 49 .Gite-May 1 '28-'31 | New York 

8 a ae ——- 

4%s Ae (Peale pei GENEVA HIGH SCHOOL DIST. 
Garbage Disp osal Bonds. |, A district in Ontario County. | 

' } eo Sis. / oe 1928- 1932 | 4%{s'23 F-A$460,000c_Feb 1 °28-'63 

44%s'26 M-S 25,000c_Sept 1 '27-'46 (For hee ny see V. 116. p 2799.) 

4\%s'26 hong 35,000c_Sept 1 °27-’46| TOT. BD. DT. Apr 13 '27 F460, 000 
Villa e Hall Bonds. Assess. va. 1926 (% act.)_18,800,000 

43(9 24 Aon M- N $5,090c_May 1 °'28-'29 | School tax rate(per “$1 ,000)° 36 $10.92 


nds. 
auens Bo $18,000c_July 1 


"27-35 | 
treet Bonds. 
rg 5 $30.000c_J 


4\%s 1 ae 35 | 
BD. DEBT Apr 15 ‘27-1 19.800) 3 
Water debt (incl.)._..--- 

Ass’d val. 1926 (i 3 act.)-11 373" oor | 


Tax rate (per $1,000 )1926___$24. 00) 
Population 1920 
NT. on coupon bonds at Irvin 

Bank-Columbia Trust Co., } 
City, or at the Garden City "Bank. | 





DES. 

A town (P. O. Solvay) in Onondaga | 
Co. Population in 1910, 5,959; a! 
7,.995- 

Water Bonds. 
6s 21 M-S $24,000_._Mar 1 "28-41 | 
idge St. Exten. Bonds. 

58 '13 F-A $27,000__Sept 1 °35-"43 | 


BD. DEBT Apr 14'27_.. $55,000) 
Water debt (incl.)------- 28 :000 | 
Assess. debt (add’l)_--.--- 2 
Assess. val., real estate__.11,038, 216, 
ae. val., ae ig ye 


Total assess. D *26 (ab 
ob: Ra ORS 38 216 | 


meatier ty 

tax paney ea $1,000) "27 $12. 00, 
INT. at Chase Nat. Bank, N. Y., 

on water bonds 

Trust Co., N. Y 


GEDDES UN. FR. SCH. DIS.NO.3 
A district (P. O. Solvay) in Onon-. 
daga © ounty. Pop. 1919(est.), z. 232, 

$10,000r_.Dec 1" 23 
000c 5938 


a °27-"32 | 
43 A-O 25,000--Oct 1 °'31-'38 
{ 12.000r_April 1 '30-'31 | 
4'4s'22 A-O; 45,000r- April 1 '32-°36 | 
483 .000r_ April 1 °28- olla 
TOTAL DEBT Apr 12 '27 $627 ,000 | 4 
Tot.ass’dval.'26(75%act.) 9,984,444) 
Tax rate (per $1. ) 1926 $2 
Population (est.) 1926 
INT. as Syracuse Trust Co., Met- 
ropolitan Trust Co. and Chase Nat. 
Bank, New York. 


GENESEO (VILLAGE). 
This village is in Livingston Co. 
os Li... s 


t Bonds. 
axe a7 Su $2, ‘000. -July 1 °28-'29 
19 ann'l 8,000__July i *28-"35 
J-J §,000__July 1 -" "32 
Fire Alarm System Bond 
§s'21 J-D $2,000_.Dec » '27-'28 
Paving Bonds. 








4748.23 A-O $23, 200. - Ane 1 1 *28-'50 

58°25 J-J Me °28-'41 
BOND. DEB pr 10’ $67 ,000 
Water debt (inclu led)-_-_-- 8,000 


value, real estate_2, 045. 100 
Assessed value, perseaal..... 71,000 
Other assessed property... 38,916 
Total assessed ‘Value 1926 

130% TS ease 2,155,016 
Total tax rate (per M.) "26 $19.95 





(Census) - .-.2,420| 4s 


at Me tropolitan | 


83 | Tot. ass’d val. 
500 | Sch. tax rate(per $1,000) ‘2 


GERMAN FLATTS. 
This town is in Herkimer County 


Refunding RR. Bonds. 
ae lt dames 1927-1933 
jridge Bonds. 
4 aes i 1927-1934 


igh Bonds. 
zhway ones, 


927 
|4348'24 M-S 11 ,000_ ~Mar 7: 15g °aR 
-|4%s'27 M-N 54,000__May 1 '28-'45 

Hi lighway ae and Bridge onds., 
S $16,000__Mar 42 


it TAL DEBT Apr 1926- 10. 000 
| Tot.ass’d val. FOO Mo RCe) 17,845,239 
Tax rate (per $1,000 6.---$10.80 
Po oP 1910. 10, 980: O80. 14,0389 
NT. on 4s of 1923 at the Ilion 
Nat. Bank in New York exchange. 


_GERMAN FLATTS UEror vans 
SCHOOL DISTRICT NO. 
This district (P. O. Liion) ‘ie in 
Herkimer County. 
430) 13 J-J_ $63,000r-_Jan 1 '28-'48 
0s'16A'O 32,000r__Oct 1 "27-46 
© | Fics at A-O ; ,500r__Oct 1 *27- 29 
5%s’21 A-O 4,500r-__Oct 1 °27-"35 
4s’ 34 A 0 159 '800e_-Oct 1 °27-"52 
400c_.._Oct 1 1953 
4\%s'24 J-J 102: '000c.-Jan 1 ri0 53 
a0 2,000c_ 954 


en I i 
5s, 27 0.000. _ Oct 4 '27-'30 
|\TOTAL DEBT yo 31°27 $363, rt 
Total assess. val. 1926--_13,004,1 
Tax rate (per $1, 000) i 192 
Population h in 1926 (est.)-___- 10,426 
iNT. at Llion Nat. Bank. 


| GERMAN FLATTS U UN.FR.S 
. Mohawk. Herkimer 2S. 
| 5s Mi M-N$25,000..-Nov 1 °‘27-’ 
bse sl 15 M-S Ae 000. - Dee 1 °32-'41 
$8'17 M-N 9,800_.May 1 '32-'5] 
BOND. DEBT April 25 ‘26 $65,500 
*24(abt.act. 22: 799 423 
4. $12.86 
Population eer ,000 
at Nat. Mohawk Valley Bk 
in N. Y. exchange, 


GHENT & CRA TEAM fF Ore) 
UNION FR. SCH. NO. 
P.O. Chatham, Gohumiis County, 

4\%s’ 8 A-O $69,000r_.Oct 1 °26-'54 





See V. 100, 68, for maturity.) 
OND. DEB Apr 1 1926. $69, 
Total assess. ‘val., 1925— 
a i oe ab thin eeeee a arcane 973,816 
Se .. saeduittn neu s 1 O78.368 
Tot. tas rate (p. $1,000) '25 
Sint cninthnaee wieneeine $14.85 
Chatham Speperae Tames 18.15 


INT. at U. 8. M. & Tr. Co., N.Y. 


GLEN COVE. 

This city is in Nassau County. 
On Jan. 11918 Glen Cove became a 
city of she third class and assumed 
the bonded indebtedness of the dis- 
trict it covered which included schoo] 
and sewer bonds. It also assumed 








Population 1910, 2,067; 1920, 2,157 22.6% of the bonded indebtedness of 
the fown of Oyster Bay, of which it 
GENEVA was formerly a part. This included 
This city y is in Ontario County.| the Oak Neck Beach Pavilion bonds, 
Inc. Jan 98. Population, 1910.|the Jerusalem Ave. improvement 
12, — 1920, ¢ ,648. (both of which have matured) bonds 
. Bond and the Jones Institute bonds. 
aan Ps ‘s-an $20, a 1927-1936 Fire Bonds. 
-8 ecw §86999),000...-- 2-2 1935 | 4%s'24 J-D $74,000r*June 1 '27-'64 
ee eee wer Bonds. 
534s'21 --- 18.000__Apr 1 ‘27-36! §s ‘21 1_D $225, 000c _ ._ June *27-' 71 
5%s'21 --- 10000.-Oct 1 °27- 30434012. M-8S 91.000. ry 3 622°, 39 
4%s'24 _.. 37,500... Oct 1 *27- "33 | 4%s'25 A-O/258,000c_Oct 1 227-69 
435826 JJ 35.000--Apr 1 (28-'45) 42,000c_Oct 1 £70-'75 
s'26 A-O 36,000_.Oct 1 '27-’35| Oyster Bay S. D. No. & Bonds. 
4 or maturity see V. 118, p. 2859) | 4s “91 F-A $6,000c___Feb '28-'41 
8°24 ... $42 ,000_.Apr 1 '28-"41 | 4s ° 93 A-O 7,000c__Oct 1 °27-"40 
efunding Bonds. '4s3 "06 8,000c_May 1 '28-’31 
"Se ose Fy on aoene 1927- 1990 ayie 4} J-J 49. 000r July 20 °27-"46 
: bas Widen ensede. 1932 2,000c_._.May 1 1931 
ry ho ses mf 000: “Ape : as BOND. DEBT Apr 13°27 $757,760 
spies -<- | ool] debt (add'l)___.... 
433826 "26 A-O 13. 000c-Apr 1 '28-'40 | Assess vals real est... -10,613.470 
{16 ,000_Apr 15 °28-'29) Assessed val ~ 
44s'26 A-O 16, 000-Apr 15 °30-'31 Other assessable pro erty —— 188,351 
| 3,000_Apr 15 oe. 34 | Total assess. 25_.-11,074, 13h 


(27, 000_Apr 15 °35-’37 
Special | Appro riation Bonds, 


4\%s'12 A-O --,-1987" 1929 | 

4s A-O @Q, .--Apr 1 '28-'36| 

ublic Impt. Bond 

aye 12 A-O $3,0060c S*__ 1928-1932 | 
treet Bonds. 

« 709 A-O $5, arr --Apr 1'28-'29 | 
ee ins, Bad mind ina a 
~*Fire-Doperiment Bonds. 

68°15 A-O 37,000__Apr 1 bes 7 "34 

4 iss'33 an! . Se mbeewaere is 1932 
nerk Bonds. 

5s ° A-O $560__Apr 1 '28-°34 
Lake Front Bonds. 

Ug | a 2 ae 1927-1932 
City-Fial Fenda. 

5s °13 ~O $28,000..---. 1927-1933 
Water Bond 

4\s'1l A-O $36, '000¢- Apr l be” mt! 

4e8'1ll A-O i ia 
Paving Bo oa 

4%s'22 ,4 O $44, 000 bioubitbetenae 

Cee ee) Ee caccunkecaden 

laysround pos ds. ¥ 

4\%s'25 A-O 1,000r_ Apr 1 ‘27-37 

ridge aA, 

4%4s'25 F-A $16,000c.Aug 1 "27-34 
OT. BD. DT. Apr 1°26. $763,350 

Assess. debt (incl.)...--- 192'350) 


val” 
| Tax rate (per $1 000) 1926... $47.9 


| Population in 1925 


| GLENS FALLS. 
his city is Warren County 
me 1839. pleealibeten 1910, 15, 243 
1920, 16,638. 
“Judgment Funding Bonds. 
M-N$12,500__-May 31 1933 
dge Construction Bonds. 
448 rid M-N$45,000.._May 1 34-37 
ewer Bonds. 
44s'23 F-A $25,000.-.-Aug 1 ses 
48°23 F-A 136° 000..Aug 1 '39-'4 





0,000_..Au ug 1 °44- 43 

‘Ake’ 24 F-A 135. ,000_.--Aug 1 1946 
5,000_._.--_Aug 1 1947 

4\%s’ ad F-A 40, weg me 1 1950 


Sewer Refundin z Bo 
4\%s ‘VS . A $24,0% 0. ~Aug 31 27-'28 
illage fall Bon 
dg “dhe 00 J-D $31 bbe ly to J’ne’20 


ark Bonds. 
aust 17 F- An $66,000-Aug 15 °27-'34 


TOT. DEBT Jan 1°'24-.. $334,650 
Assess. val., real estate__14,787, as 
Assess. val., spec. fran_-- |349°300 

Total assess. val. 1925---15,136,436 


Total tax rate (per $1, 000) "22 $45. 99 
INTEREST payable in Glens Falis 





GLENVILLE UN. F. 8. D. NO. 
This district (P. O. Scotia) is = 
Sohencotey County 
B10 3 $32 000r y ---- 1871S 


BOND. DEBT Jan 1 '24_. $121,609 
Water debt (incl.)_......- 

assess. val., real estate. __ -2,046.950 
Assess. val., personal ele ‘500 





3 a ee Other assess. property.... 73 
J-J 4, BOF ----1927-1932 Total assess. val. 1923... _2,120 $30 
fue 33 J-J 18,000c__Jan 1 °'28-'30| Tot. tax rate '23 (per $1 ,000) - $16. 48 
28000c__Jan 1 '31-'34 Population, 1910, 2,012; 1920_.2,.673 
210,000c--Jan 1 °35-'48 
4%0'24 3-3 {r6:t00e--3 yan | (28-.39|GOWANDA UNION FREE SCH. 
12,000c--Jan 1 '35-'38| DIST. NO. 1. 
144:000c.June 1 °39-'49]_, is district (P. O. Gowanda) is in 
BOND. DEBT Apr 28 ee $367 ,800 | Cattaraugus County. 
Total val. 1926 (abt. 95% School House Bonds. 
astueD........ 10,690 .225 5s ‘21 M- N$60. 000. .$3. 000 yearly 
Tax rate (per $1,000) 19 26-813, 50 gt val. 2507 5a act) 2,010.2 
— (est.) "1927 oe te 6.238 Sch tax rate (per 1,000) 33° $19. 4 


INT. on 5s of 1905 and 1910 at 
Schenectady Co. and al! others 
in N. Y. exchange. 


GLOVEBRSVILLE. 

This city is in Fulton County 
Incorp. a city Mch. 19 170, having 
theretofore formed part of the town 
of Johnstown. Pop'n 1910, 20,64 
1920, 22.075. 

Bridge Bonds. 
4s’ — $10.000c_Nov 1 °27-'36 


Local Improvement Bonds. 
5s 23 M-8 $14,000. Mar 1'1928| , 
5s '24 F-A 


it ,000___Feb 15 1928 
0,500_..Feb 15 1929 
(18: ,000r...Mar 1 1928 
4\4s’25 M-S {15,000r__.Mar 1 1929 
, 14.000r__-Mar 1 1930 
44028 24,000 Mar 15 hg. 29 
-s 11,000__._Mar 15 1930 
3,000...Mar 15 1931 
r Loan. 
43s! ay 5- D $10,000c- qune 30, 4e- 29 
™ ‘22 A-O 62,000c- 
5s °23 A-O 100 ‘b00e. Apr’ 1 33-" 40 
Deficiency Bonds. 
4 eit se $2 "000" * __June 11928 
h. Bidg. Const. (Board Educ.) 
“ °O8 M-S $22,000_.Sept 1 '27-'31 
8'17 J-J' 120,000__July 5 '32-’55 
ire Department Bonds. 
3 %s'13 Aug $25,000r _.-Aug 1 1932 
ofunding Railroad Bonds. 
4\s' F-A 000_...Feb 1 1928 
5s’ bo! MN 16. 200..-May 1 '28-'36 


Street B 
448° OF M- $ es 500r_. Mar 15 '28-"32 
wer Bonds. 
4s 5 M-N $220, ONO. - Bay 1 1945 


4%s8'1l M-N_ 100,000c ay 1 1948 
BD. DEBT May 17 '26_- $382.00 
Assessment debt (add’l)_. 137,000 
qooung debt (add’l)___-_- 48,600 
Water debt (incl.)...___- 177 ,500 
TOTAL DEBT......... 745.100 
Genioee Gand.. .« cceccces oan’ osr 


Assess. value 1927___..-_- 
Total tax rate Ris $1.04 ,000) oid oe fo 
INT. at he echanics & Metals 
Nat. Bank, -, or at the City 
Chamberlain's yh FY 
GOSHEN. —-—— 
This village is in Orange Countv. 
Inc. ss Population ‘25, 2,954 
Road Bonds. 
4%s'26 --. $7,000c_July 1 
Playarqund Bonds. 
J-J $2,000c__Jan 1 
Fire Equipment Bonds. 
5s A-O $7,000c__Apr 1 '28-'34 
5s '°24 J-D 5,000c_Dec 1 '27-'31 
Wy ater Bonds. 
ueees 1927-1935 


$4,500 
ewer Bonds. 
«Ste $84,000. pes Aug. 1°21 
Bey Bevin Bond 
s'27 J-J_ $15,000c- July 1 *28-'37 | 58 
B ND. DEBT Mar 1 '27- $111, rte 
Water debt (incl.)......-- 
Tot. assess. val. '26 (act.)-3, 006: e414 
Tax rate (per $1,000) 1926_-_. $15.43 
INT. payable at Gc at Goshen Nat. Bk. 


OSHEN UN. FR. PR. SCH. DIS. NO.8. 
Thi district is in Orange Count 
4}se 10 I- De)? 00Ne . ..J'nel §'28-": 0 
s'25 M 6,000r* Nov 1 30-'35 
TAL OEBT June 15°27 $18,000 


"28-34 
°28-'29 


INT. at the meats of Beano ng 





CRAs VES 

This vidinon! s in Washington Co. 
Inc. 1885. Population, 1910, 3,920; 
1920, 3,024. 

see ighway Bonds. 

“3 Sept $13,000 .._-- 1927-1943 

14 Sept 10,800r_Sept 7 '27-'44 
5. 5.008 F-A 18.000. Aug 15 '27-"35 


44s $20,000r _ 1927-1946 
BOND. DEBT May 17 ‘27 $196. 000 
Water debt, incl_._....._-- 
Assessed val., real estate__1 38h ‘521 
val., persopal.... 65, 2 0 
Assessed value, franchises_. 41,270 
Tot ass'd val. "26 ( act.) 1.488.040 
bs i, J e tax (per $1 ,000) 1926. .$22. 94 
pevabte in Granville at 
Farmers’ Nat. Bank. 





GREAT NECK ESTATES. 
This Lng od r he Nassau County. 
gee? 

6s 21 | 16. 000c- yury : 28- 31 


5s °24 8,000r*J wy oy "31 
BOND. DEBT Apr 18 °2 0,000 
Assessed val., real estate__ 2, , 
Total val. 192 
(3 3.1-3% actual)_....-- 2,846 400 
Village tax (per $1,000) 1926__$11.60 
Population in 1926___________ 1,000 
T. at First Nat. Bank, New 
Neck, and Great Neck Trust Co 





GREAT NECK SCHOOL DIST. 


This district (P. O. Great Neck) Is 
in the town of North Hempstead, 
Nassau County. 

BD. DEBT May 11927... $950,890 
Assessed valuation 1926_-17,083,478 
School tax rate (per $1,000) ’26$15.40 


GREECE. 
This town is in Monroe County. 
Street Improvement Bonds. 
4.40s'26 A-0$320,000_Apr 1 '28-'41 
BOND. DEBT Apr 1 '26_- $713,000 
Assessed valuation 1926_--7,495.715 
Population in 1925 6,805 








GREENBURGH. 

This town, incorp. in 1772, is in 
Westchester County and consists of 
the villages of Tarrytown, Irvington, 
Dobbs erry Hastings, Ardsley, 
oo — thew unincorporated part. 
4%s'24 ry $27. 000cJuly 15 °27-"44 


4%s'25 J-D 36,000r*June 1 '28-'45 
«Road Bond 
15 M-N $5. 000..Nov 1 °27-"31 


4%s'25 J-D 8,000r*Junel15’28-'35 
Grade-Crossing quilmination. 
8'15 J-JI_ $12,000.._Jan 1 '28-'39 
ater Dist. Bonds. 
6s 21 J-J $12,000. _July 1 "28-40 
4.20s'27 J-J 200,000__Jan 31-47 
Sewer District Bonds. 
68°21 J-3 $13,000__July 1 *28-'36 
4\s'26 35,000c_May 1 *31- 35 
-N ay "40 
5,000c-May 1 °41-'55 


— pounce value DD oar rity: 64038 & M- -8 175,00 + ahaa *31-"55 
ool tax (per =e udgmen 
Population in 1925 (est.) ------ 3,506 | 4.40s'23J-D $97, “o0Or® Dec 1 '27-43 
NT. at Goshen National Bank. 5 Yotins Machine | Bonds. 
—— 8 --- 910,UUU~.~.--.-------- 
GOUVEEBNEU 44s'24 J-J 


R. 
This village is in St. Lawrence 
Co. Inc. Sept. 1868. 
Public Improvement Gene 


4\%s'24 F-A {$3 -Onoc- Aug 1 '27-'29 
000c_Aug 1 '30-'46 
Building Bonds. 


Lighting Plant Bonds... 
ote 25 J $90,000c__Jan 1 '28-'45 
reston Lot Bonds. i 
= ,000..Aug 1 °27-’29 
Water-Works Refund. Bonds, : 
4%s'10 J-J_ $i Oc.Juiy 1 °28- *32 
BOND. DEBT Apr 15°24. $31,000 
Water debt (included)_... 19.000 
Assessed val., real__..__-- 2 “ 350 
Other assessable Fp setual) 2. 

Total val. °26 (50% actual) 2, 505; 1136 
Tax rate pee $1,000) 1 923... $14.82 
Pop'n 1 4.128; 1920. 4 143. 

INT. on bonds marked (*) at First 
Nat. Bank, Gouverneur, or Chase 
Nat. Bank, N. Y. City; on 44s at 
Hanover Nat. Bank, New York. 


GOUVERNEUR U.F.8.D. NO.1. 
Thies district (P. O. - ~ ,uipacmentl 

is in St. Lawrence Coun 

4.60s8°19J-J {$20,000 


1,000 
4\%s'25 J-J 4h ‘000c._Jan 1" 54° 25 
OND. DEBT Apr 1926..  $21,000]4 
Assessed valuation 1926__ 2,450,509 
Total tax rate (per $1,000) '26.$21.60 
Population in 1926 (est.)....-- 5,0 


GOWANDA. 
This village is in Cattaraugus Co 
Water Bonds. 

6s’°20 s-a $62,000... 1927-1938 

$34,423.70 





Paving Bonds. 


68,000r*July 15'27-"48 
,000r*_July 15 1949 


Refundia Bonds. 
434614 222 GOOG ecewcccccocce 
4%s'13 A-O 17". 000 Kedne 1927-1943 

efunding Bonds. 
4%s'23 J-D D $15. 000r*Dec 1 '28-'42 
nighway Improvement Bonds. 
48 '05 M-N$57,500 -_--- 1927-1933 
48 '06 F-A 12,000--Augl se 
44s'll F-A 66,000r_Feb 1 '28-"38 
— ). oes 5,000..-Nov ‘27-31 
5}48 s'l19 _.. 14,000._...May *28-'41 
58°22 M-S {18.000r-Sept 1 "27-32 
2,000r.._-Sept 1 1933 


4%s'25 J-D 93° 000r# June, 1 
airview Water Dis 


786 |44s'25 ete pes ister ‘is Fer *43 


12 5 1944 
Hartsdale Water Bon 
4.408°12F-A 437,840. "Aug. 1 °27-'31 
4.10s’'25A-O 135. 000r*Apr 1 ‘30-"44 
4%s'26 J-J_ 76,000- say I 1 '28-'46 
artsdale Fire 2 Bond 
18, 600-Apr "27 °28- *30 
4%s'25 A-O; 21,000_Apr 27 °31-'33 
16,000_Apr +. Ms hoe 
Hartsdale Sewer Dist. nds. 
4.30sz'22 ale Se ehone wag 1 yes 55 
7|4%s'25M-N15 10,000c*Nov 15'30-39 
§|44%s'26 M-S 79,000__.Sept °31-'56 
Elmsford Drainage Bonds. 
s'09 A-O $21. 006..-Oct 6 *27- "33 
58° 10A-O 2,500__ Oct 6 °27-"31 
BOND. DEBT Apr I *27-$2,093,250 
m- 
porary certificates. ___- 


mt A 

whter om * & age 
Assess. val. "26 assess. roll.79, 8f7 et 
Pop'n 1925, 30,534; 1920, 23.881 
INT. on bonds of 1921, 5s of 1922 
and 1924 bonds at the Tarrytown 


00| Other indebtedness, 





National Bank, Tarrytown. 























B y 2 ry rT 
June, 1927.) NEW YORK—CITIES AND TOWNS 79 
BEMPSTEAD UN. FREE SCH. /4s'i2 M-N 75,000r_Sept 1 ‘27-41 | HEMPSTEAD watom FREE SCH. | 2 *28-" 
> net. 3. 4%s'19 J-D/158,500r_Dec 15 '27-"48 DISTRICT 25. | 6s '20 M-S 136:000. Mar i 34°80 
P 7 ae . é | 4,500r_.Dee 15 1949 This district i ‘o. Merrick) is in | 6. ..Mar 1 °28-’ 
& M53° J-J 313)2,000c*_ July 1 (28-' "45 | 6s 20 J-D_ 95, 000r_ Dec sg *27- A Nassau County 10, .-Mar 1 ‘28-3 
HC 24 J-J 38. eet _Jan 1 '28-"46| 4%s'22 J-J {858. ,000r_July 1 '28-5 4\%s'23M-S $130, 000c Mar 1 '28-'51 ; | Se '21 M-8 {56,000__Mar I *28-'34 
BOND. DEBT iw 25- $160, oo ; 8, r.._July 1 iiost 0.000c Mar 1 "52-'56 \ 6,000____Mar 1 1935 
Total assess. val. 1924-____3,068,380| 414s'26 J-J { 40 ,000r*_July 1 '29-'36 4% ry! A-O 116. 000r* 5s'21 M-S °7,000__Mar 1 "28-34 
Tax rate (per $1 000) 1925---$12.00| ~~ \200,000r*_July 1 °37-'56 5.000, 1932-53; $6,000, 1954.) |58’22 M-S 27,000 ---..1927-1950 
41¢s'26 J-J {110, 000r *_ July 1 ’28-'49 Boni’ DEBT Apr 12 '27 $286,000) 2'000- Mar 1 1935 
HEMPSTEAD CoM. 5. D. NO. 3 70,000r*_July 1 '50-'56 | Total assessed val. 1926--.2,262, ‘33 5s ’°22 M-S {96,000.__Mar 1 °36-"4 
This district (P.O. East Meadows { 5,000r*__July 1 1928 | Tax rate (per $1 ,000) yengenees 4,000.-..Mar 1 1948 
R. F. D. No. 1, Hempstead) is in|4%s'26 J-J } ant’ 000r*_July 1 '29-'33 Pomagnee 1925 (est.)...... oO 58s ’23 M-S {16,000 ____ 1928-1935 
Nassau County. 45,000r*_July 1 °34-56 17.000 __ ._. 1936-1952 


School Bonds. 
($20,000r*Aug 36 





15 '27 
4348'26 /"80:000r*Aug 15°37 "52 
15 | 40 .000r* Aug 15 oe 8 





BOND” DEBT Mar 1 '27.-$187 
Assessed valuation 1926--_2,221,930 
School tax (per $1,000)------ $16.10 
Population 1927 (est.}...------- 700 
BEMPSTEAD UN. FR. 5S. D.NO.8. 
$4e 15 J $30 060-5 Jan 1, 28-43 
BOND. DEBT. Ape. 35 1.$40,500 
Total assess Osh, 1. 315 
School tax ( per $1 ,000) ‘23. ..$24.00 
INT. at First Nat. eg wey 


in New York exchange. 
HEMPSTEAD Unien FREE Son. 





Ds NO. > 
48°07 J-J 39, e750. ; <4 1 °28- "34 
4. 10s “003-3 000_-Jan 1 °28-'54 
4%s'13 J-J_ 69, 000__Jan : *29-'46 
4%s'13 J-J 2.000. _Jan °28-"29 
4148'22 J-J 30.000__Jan t °28-"33 
4\4%4s'22 J-J 2: 58. 000r*_-Jan 1 '28-53 
4%s'22 J-J_ 258,000r*__Jan 1 °28-53 
4\s'24 J-J {100, ,000_.Jan 1 °35-"54 
20,000__Jan 1 °35-"44 
4.20s 27 J-J_ 35,000r*_.--- 1928-45 
+2 27 J-J 40,000r*_- - -- 1928-47 
4.20s '27 J-J CC _F_  — 1928-45 


37 ,500r 

SOND. DEBT Apr 1'27_ $730,075 
Tot.ass'd val.’25(1-3 act. , 5 009.942 
Total tax rate(per $1, 6-9 a 10 
Population 1927 om). . 000 

INT T. at First Nat. Bank, — "the 
Freeport Bank, Freeport, and the 
Citizens’ Nat. Bank, Freeport. 


HEMPSTEAD UN. F F. 8. D. NO. 10. 
P. O. is Baldwin. 
5s 16 A-O $20,000r__Apr 1 ‘28-32 
4l4s'22 M-S _70,000c_Apr 1 '28-'41/5 
4%s'22 A-O 135.000c_Apr 1 
40,000r*_Apr 1 '28-’ 31 
4%s'25 A-O 200. 000r*_ 4 1 *32-"41 
25,000r* r 1 1942 
180,000r*_ ior 1 '43-"48 
4%s'25 A-O 32,000r*_Apr 1 '28-'43 
4%s'26 A-O 48, 900. .ADE 1 "28-"E 51 
414s'26 A-O 24,000_-Apr 1 '28-'39 
TOT. BD. DT. May 18 '27 $704,000 
Tot.assess.val .'26(65 %act) 6.655, 690 
Sch. tax rate (per $1.000) '26-$26.30 
Popul! ation in 1925 (est.)--.---9,000 
on 4s of 1922 in New York 
exchange at Baldwin National Bank, 
Baldwin; on 4 %s of 1925 at the Nat. 
Park Bank, N. Y. City; on others at 
Bank of Rockville Center. 


HEMPSTEAD UNION FREE 8CH. 
DIST. NO. 
ode bone. July 1 '28-'33 


J-J 
44s'22 J-J *28-"42 
4%s8'25 ‘A-O*165. 000c* Oct 1 *27-'45 
4%s'26 A-O [20,000r*Oct 1 '27-'36 
30, 000r*Oct 1 °37-'46 
BOND. DEBT Apr 21 '26. $335,000 
Total assessed valuation 

(about i actual), 1925.-5, 659,515 
Tax rate (per $1 000) 1 1925__.$21 .86 
Population in 1925 (est.)__--_- 5,000 
incipal and aes on 6s 1921 
and 4s 1922 at the Nassau County 
Nat. Bank, Rockville Center on 
4%s 1925 at the Oceanside Nat. 
Bank, Oceanside, or at the Seaboard 

Nat. Bank, N. Y. City. 


BNO. 2. UNION FREE 8. D, 
0. Lynbr 


6s YI J-3 $65, eto. July 1 °28-'40 
2,000__A ug 1 '27-'28 
ie 





41 24 
4148°26 M Ss 


BOND. DEBT Apr 14°27 $1, "28. 200 


Sinking fund__- 
Assessed value 1926. tassel in 17,166,349 
School tax (per $1,000)'26-"27 ¥ 10 
Populgton in 1926 (est. as 20,000 
on first issue payable at the 
Riverhead Sav. Bank; on 4s of 1922 
at Bank of Lawrence: on others at 
U. 8. Mtge. & Trust Co., N. Y. 





mre seaD UNION FREE 5. D. 


P. O. Elmont R. F. D. No. 2. 
414s'24 M-N$40,000c_Nov 1 "2734 
44s'24 M-N 85,000c_Nov 1 '35-'51 
4a8\2 25 J-D 46,000c_June 1 '28-'50 

OT. BD. DT. July 1926_ $253,000 
Assessed valuation 1926___4, ss. 839 
Population (estimated ,000 





HEMIST. NO. iT, FREE SCH. 
This district is in Nassau Cones 


24,000__Mar 1 ‘30’ 
4\%s'26M-S; 30,000__Mar 1 '36-'41 
96,000__Mar 1 °42-’53 
6s *26 M-S 20,000r*_Mar 1 '34-'53 
BOND. DEBT Apr 1 '26_- 5172. 000 
Pole assess. val. 1925-._-1 173 
School tax (per $1,000) ga Sta. 80 
Population (estimated)... - 1.600 





"NO, 15. COMMON SCH. D. 


Garden City. 

Building Bonds. Zz 
48s '13 F-A 4,000__Aug 1 
4%s'23 J- Ds374. 000¢.Dec 15 

snite Purchase npage.6 

s'23 J-D $59,000c.Dec 15 '27-'43 

School ponds. 

“a F-A $12,000c_Aug 1 '27-'33 
175,000c_Sept 1 °27-’51 
BOND. DEBT May 1 1927 $605,500 
Total assessed value seat 

(about \% actual)_-____- 10,132.831 
School tax rate(per $1,000) '26 sii. S 
Population in 1926 (est.)_..__-4 

NT. on bonds marked z at “ean 
City Bank; (a) Irving Bank-Colum- 
bia Trust Co., and bonds of 1924 at 
Nassau County Trust Co. of Mineola 


HEMPZTEAD Eton FREE SCH. 
DISTRICT NO. 
This district (P. o " Bast Rocka- 
way) is in Nassau County. 


’27-"33 
"27-'43 





hool Bonds. 
4)48'23M-N | $5,.000r*__May 1 1928 
157,000r8- May 1'29-49 
(14,000r* 1942-1948 
5s’'23 M-N} 3,000r%___ _1949 
ey Toe 1935-1949 
4%s8'25 4.000... _Nov 1 1928 


M-N (92: 000- 
BOND. DEBT May 2 '27- $413, 500 
Total assess. value 1926-- 2,744,984 
Tax rate (per $1,000) 1926- 2.3o7 40 

INT. at Lynbrook Nat. Rank, 
Lynbrook, L. I., N. Y.; on 4%s at 
East Gechawas” Nat. Bank, East 
Rockaway, ae 


HEMPSTEAD UNION FREE 8CH. 
pe F 


gate 
4. 308°10 J-J 320, G00r _Jan 1 
4s J-J 4,000r_ Dec 31 
53021 J-J 200; 000._Jan 1 
s’22 J-J 60. Jan 1 
$08" 24J-D * 55 


Ps 
BOND. DE 500 
otal assessed value 1926__6,753 ,303 





°28-"48 
*27-"34 
°28-"47 
"48-'53 


T Apr 12°27. $412 


2/900 1 1929 
000..Aug 1 °30-"33/| School tax Ge F168 $1, as 1926 _.$27.00 
4\4s'24 P-A 43 "000__A y= Press Population 1925 (est.)__._---- 
...-Au 


150, 000. -Aug *40-"54 
ug 1 ey 7 


INT. payable a i. T. City Bank, 
Centre Bank, Oswego 
Bank, Greenburg Bank and tne 





$000. Feb ’31-'34| People’s National Bank, Lynbrook. 
1538 -Fee oat p UNION FREE 8 
. — 

4448'25 F-A /12,G00_-Feb 1 ‘42-°44 DIST. N on om. 
30,000--Feb 1 '45-'50/ 4. 608'08 JF "10, 060r* ___1931- 1935 
12,000--Feb 1 '51-’52| 5 tg ‘203 0: _.-Jan '28-°35 
14.000. -Feb 1 ‘53-54 30,000r®_Jan 1 28-30 

__Feb 1 1955 60,000r*_Jan 1 '31-'33 

BOND. DEBT viStay. 1925- $387. 000\5s°22 J-3 4 50'000r* Jan 1 "34-35 

Assessed valuation a---5 ,076 422 330" 000r*_Jan 1 ’36-"46 

Population (estimated) ------- 20: r®_.Jan 1 1947 

NT. on 1924 bonds at Peo} vee 58 '24 J-J  32.000r*_Jan 1 '28-'44 

National Bank, Lynbrook; on others | 4148'25 J-J 1947 


at Lynbrook National Bank 


HEMPSTEAD UN. + ae SCHOOL 
DISTRICT NO 
P. O. Valley ae i beéubanweted 
a DT « caccocawes 
¢ 44s'24 F-J_ 226,000r*_----__- 1949 
BON! 25 M-N 13,000r* May 1'27-’40 
> ND. DEBT May 1 27. 
tal assessed val. 1926-_-2,095,88 
ibestean (per $1,000 000)_--- $27.7 


HEMPSTEAD ~ (TOWN) a naar 
FREE a D. NO. 14. P. 


Wood 
43°17 F-A. $66,000._Nov 1 '27-'37 
444s'24 J-D on 000r*_ Jan 1'28-'29 


4%4s'25 J-J_ 448,000c_Jan 1 28-56 
TOT AL DEBT Au 1°25__ $570,140 
Total assess. val. 1924_-_-_6. 693. 522 


School tax rate (per $1000) 2 23$11.60 
mid. en at Bank of Lawrence, 


HEMPSTESD UNION FREE SCH. 
DIST. - 15. 
Bolling t Bonds. 


58°10 M-N 46,200r-May 1 798: 33a 


13 ,000r* _ - July 1 
20,000r*__July 1 1948 
BOND DEBT May 1 26 $662,000 
Total valuation 1925_..-.-- 85,482 
School tax (per $1.000) i993." 395. 90 
INT. at Bank of Rockville Centre. 
Union Sav. Bank of Patchogue and 
Nassau County National Bank of 
e Centre. 





‘ munpereeP, © oe. FREE 8CH. 


s8ST 
This dustrict we a. Floral Park) 
is in Nassau County. 


‘ +e J-J $132,000e_July 1 °28-'53 


B DEBT May 17 '27 $307,000 
Assessed valuation 1926--.7,918.044 
Sch. tax rate (per $1,000) °26- $19. 40 
Population, estimated 00 





iy - UNION FREE 5. D. 
ay alley Stream. 


ayes’ o F-A x + eee 4 Ane 1 1927 
0,000e_Ang 1 °28-'50 
TOT. BD. wy 20 ’27 $398, 500 


Assessed valuation 1926---3,381.301 





30 | School tax (per $1,000) '26___$30. 20 
Population (estimated) bebdnce 8,000 








payable at the Central Case | 
Trust Co., New York. 


HEMPSTEAD UNIO: UNION FREE SCH. 
i aan ie nen Co. | 


1936 
5s "23 M-S \000..Mar 1 *28-49 
|4\%s’ 24M- s 43. Bon as 1 fer’ 53 
----Mar 1 1954 
448'25 A-O 48: ‘boors “Apr 1 "28-51 
us 2 5s '26 391,000__Mar 1 *39-"55 
iss Sica PERO —sese riage] PRR MEL ae 
M- Retty: | ---.-May 1 192 
{39° 000c- Bent 1 *31- hs ,48'27 t i 5 


M-N a , 


000 - .May 1 '39-. rt 
6s ‘32 M- Ss 000 - “Se tl '30-" rd 
as DEBT Apr es oe" Tuberculosis Co. ress Pgs. 


$693,000 58°19 M-8$110, 
Floating debt (add’l)..-_- 50,000 | 5s O 16 ‘28-" 
Total valuation 1925--___ 18,182,018|5s'20 M-S_ 68, a 1 *28-'50 
School tax (per $1,000) '26___.$7.50| BOND.DEBT June 6'27_$3,370,000 
Population (est.) 5 000 | Floating debt.........-- apeass 


—_—_—_— | Sinking fund_......._-... 
HEMPSTEAD URION FREE 8CH. 
DISTRICT NO. Assessed vepuction. ep..78, 507 ‘O67 


personal __ 
tal valuation 1926_____ ° ’ 
* (e 28-1 art $11 iG, 000r*._Mar 1’ ys 50 p-—&. 1927 — --78 3 800 


D. DEBT Apr. 19 '24- $106.08 INTEREST is payable at the Her- 





Assessed value 1924.______ 17733 jes 

er Nat. Bank and the First 
| Taneete f ver $1,000) 1098--"859. y. | Nat; Bank of Herkimer, in N. Y. 
HEMPSTEAD, VILLAGE. ‘HILT 


This village is in Nassau County. 
Incorporated 1843. Population 1910, | “aie village stn 34 ee Ones 
- » aratus Bonds be o's Works Bonds. *28-" 
4.128164 JD ss $5,000 i927-1981, "Highway aa * oe 
"26 M-S $1 S ’27-" 
4.2038’ rT "J $140. = July 1 '28-"49 | GEN. BD. DY 8,000, SB. 1s. 2786 


Building Bon | Water debt (incl.)__.._._- 
4.20s'11 JF $6, OSdr_.July 1 '28-'31 | Total awed val "36 BB ack. ).903'475 
t Bonds. rate (per $1,000) 1926_-.- -$13.60 


Tax 

ase oy ME N$39. 509_. July a 28-43 | Population in 1910, 627; 1920, 827 
44g 24 Fs oe. 000r-Aug 1 ‘29-44 Twp, at the State Bank of Hilton. 
4\%s' oe Ms 10, ‘000 ma 1 Pe8d 

---Nov oO 
4%s'23 M-N_ 8.000r_Nov 1 ‘27-’ 3 | SOLLEY. 
4%s'24 F-A_ 8,000r-_ Aug i 34 | Inc. 1867. 
4%s'24 M-N_8.000__Nov 1 '27-'30) 1.625. 
BOND. DEBT Apr 5'27-- ag) .890| "Street Improvement Bond 
Water debt (incl.)_._...-- 19.300 | 4 \4s'24 M-N $45 5,000c_Nov 1 *37-41 
real estate__-__9,735,190 





e is In ag pe County. 
op’n 1910, 1,679; 19 


Assess. val., 
Assess. val. personal. ____ 9,300 | Sewer, Bonds. Saerer-wey 0 ayer 
Assess. val. franchises_... 189,640 g $30. 800_.Aug 1 '27-'37 


Total assessed val’n 1926- bY Ag et 130, W f 
Total tax rate(per $1,000) °2 6-$25. 40 5 "Water Bonds 500._Apr 1 °27-"43 
Population (est.) ,000 | ‘BOND. DEBT 2, or 12 '27_ $122. 300 
INT. at Village * Treasurer's sities| Water debt (add'l) 
| Assessed valuation 1926 ___1 127 boat 
aEMEAD Ont. NORTH a. Tax aoe (per $1,000) 1926_---$20. 81 








th H. 8. D. NO. 
4us2r | it R a3, 000...-Feb 1 1928 | HOMER & CORTLANDVILLE 
i 000__Feb 1 bg "32 | UNION FREE S§8. NO. 1. 
BOND. DE P er 1°27 $76,000' This district (P. oP Homer) is in 
Tot. assess. val. 1927____17,445. p24 | Cortland County. 
Tax rate (per $1,000) 26... -$25 $6,000r*_Jan 1 '28-'29 
Population 1927 (est.)_...--- 17 300 20,000r*_Jan 1 '30-"34 
20,000r*_Jan 1 '35-'38 
HERKIMER. | 24,000r*_Jan 1 '39-'42 
This village is in Herkimer Co. Inc |4%s' 25 J-J } 21,000r*_Jan 1 '43-"45 
24,000r*_Jan 1 '46-"48 


18{0. Po 10, 7,520; '20, 10,453. 1°46 
ner Bonds: 27,000r*_Jan 1 '49-’51 
weoes 1927- mad Fe 000r* Jan 1 '52"-53 


4%s'19 Octl Gon. 000r* Oct 1°2 2,000r*_Jan 1 '54-"55 
dirs A-O 27,000.---Oct 1 1050 | BOND. DEBT Jan 1 '27__ $184,000 





4\%s8'24 A-O 22,000....Oct 1 1951 | Tot. ass’d val.'25 (4 act.) 1,393 433 
4%8'26 A-O 27.000_..-Oct 1 1953 | School tax rate( 1,000)°25.$33.80 
Electric Light Bonds. | Population 192 (estimated) ._ 2, 600 


Ks ee 1927- tyr INT. at H 
582 0 MeN i 6,000. May 198-4 o| at Homer Nat. Bank, Homer 
unic £. onds. 
. “aor; ene 1927 | HONROYE FAT ‘. 
avin v e 83 onroe . 
08 FSS) a2 0000. July 1 °28-'33| Incorporated in mses Soamty 





4%s J-D _Dee 1 '27-'28| BON DEBT Feb. 
58°21 J-D S155)... 355| 28 ent eenepietoan 8,500 
8'25 ... {12.000__Dec 1 ‘27-’29) Assess. val. real estate... _ 1,021,400 
4,134. 34- Dee 1 1930| Assess. val. personal_-______. 500 
'27 ~JI-D 690 90.7 ther assessable property... 32,595 
($3, 590. 73, i937) $3, $00, 1928-31.) Tee value 1926 (75%, act.) 1.072.495 
Sewer Bonds. Tax rate ( Wel Sones 12.11 


4s '03 M-S $2,000c.Sept 1 '27-'28) 


47a }4 May 17 000. -May 1 Rat oe | 
1 /HOOSICK PALLS. 


4 ge Seaitata 927-1 
5s '23 J-D 18: 1000e_Sune 1 ’28- 43 | This village is in Rensselaer County. 
“Now 1 1927 | ioe, Aue, 14 1827. Pop'n '10, 5,532; 


am Fevempent Bonds. 
27 M ay 3p" b00° Ma 28-'43 | 9 
a Public-Buildin a 
ee Bonds. on r4g 3-808. M-NSI3 TS Moy 1 1980 
000... snes 1° 49-42 | ‘Oradin and i. Bonds. 
May - £3 be 3 uly #15. bor Jy 47,33 
Ra og ?500.-$2,500 yearly | Total val. 1923 (0% + act.)_ 1,863; 567 
Storm Water Drainage Bonds... | Tax rate (per $1,000) 1993. sib as 
000. Mar 1 ’28- "47 | INT. payable at Hoosick Falls. 
BOND. DEBT A Om a8 "27 $966. 871) 
Total valuat. 


jon 1926_---- 11 8,599 
Village tax rate(per $1,000) Pie $9.68 =o yp tha hing Seed Bias 


Int. at First Nat. Bank, Herkimer. |is in Rensselaer County. 
School Bonds. 


Pop'n 1910, 1 Ate O02 











000 ..._- 1928-1934 
: KIMI R UNIO: IN FREE SCH. 18,000 --2-- 935-1940 
407 oid 815 6000. Suly 1 "28-42 35000 222 1840-40 
4.308'12J-J 3000 ~=5--1927- 1 +4 4%4s'26 3 J 12.000 el 1951-1952 
BOND. DEBT April 26 ‘27 $469, 000 | 24'000 ..... 1957-1959 
Tot.ass'd val.’26 (abt act.)11,639,550 | 63.000 _._.. 1966 
School tax (per 31, 4000) 1926__312.38 ‘Se ° lepalg 1967 
Population in 1926......---- _ |BONDED DEBT______._ ) 





wr. on 48 pa ro" ¥ Nat. 


ewport; on 4.308 at First ‘HORNELL. 
National Bank. |. This city is in Steuben County. 
|Name formerly Hornelisville, but 





REIMER COUNTY. | changed by Chap. 288, Laws of 1906. 
Herkimer is the county seat. De. 1888. 


Highway Bonds. | Park Refanding Bond 
49 '08 A-O $48,000 _.._- 1928-1931 44813 J-J $12,500 --..- T927-1931 
4809 A-O 60,000¢.. Apr 1 '32-'36| Fire Station Bonds. 


s'11 A-O $15.000c_ ao? *28-'32 


15 A-O 7 Lola | 
— 8000, 058) ta shoal by lood Protection Bond 


se) 15M-N 21 0 "00. -May 1 E+ 2 1/445 24 Je J-J S208. 000-_Jan T "45-64 

58°19 M-S 110,000r*_ Marl. : 
57,000_.Mar 1 3849 5%s'21 Sater ($36. 000_Aug 1 27. 34 

9,000_-..Mar 1 1950) 1935 


‘20 M-Sf1 
veilinad {i 15,000..-Aug 1 





80 





HORNELL (Concluded). 
Grade-Crossing Bonds. 

4%s'1l A-O $17,000c ---Apr 1 1931 
Street improvement Bonds. 

4\(s'23 F-A (3 »,000c_..Feb 1 1928 


1 *27-"32 
1 °33-"37 
1 °38-"47 
0c 1 °48-"52 
BOND. DE BT oo 91927 292,000 
Tote il assess. val. Ae 26 
(about 77% actu: 994,000 
School tax rate‘ per $1 .000)'27 $12.50 
Population 1926 (est.) --- .600 


SUPEsINOTOS 
This town Is in Suffolk County. 
5s ‘20 --- {$42,000_July 1 ‘28-48 
{-2,150._--_July 1 1949 
Land Purchase Bonds. 
4s 25 M-N$20,000- May 2 " 30-"39 
jowertysem in Bond 
"16 J $72. 000. July 1 "28-44 


12,000c_ Dec 
4%s'23J-D 4 


44.000c_. Feb 1 '29-"32 
1'000..--Apr 1 1928 
4%s'24 A-O /10,000.-.-Apr 1 1929 
30,000_..Apr 1 Ko gtk 5 

%s'25 A-O 15.000._Apr 1 '28-": 
44820 ( 6.000c.._Apr 1 1928 


4\%s'26 A-O i 5,000c.Apr 1 ‘29-'30 
Apr 1 °31-"32 


| 4,000e¢- 
BD. DEBT Mar. 31'°27-- $502,628 
Water debt (incl.) ue 95.000 
Assessment debt (add'l). 49,912 
Assessed value, rea estate 9,551,350 
Assessed value, personal - 41,500 5s 
Other assess. property_... 409.509 Sidewalk Bonds. 
Total value °26 10.002 359 6s $240 
City tax rate ( '26_-$15.59| 50 byte’ Bonds. 
Pop'n ‘10, 13.617; 1920. 15,025. J-J $5,000 
INT . on water bonds at Chamber- * Park Bonds. 
lain’s ye + park refunding bonds 4.4 om 
at National Bank of Commerce, _ A Bonds. 
N.Y. a. @F Canenbertgis’ pt ag gone ies 5s one eee 
bonds at Hanover Nat. Bank, N. : 
street impt. bonds of 1923 in New Buss’ 21 J-J { 30,000_-July 2 *27-°28 
York exchange in N. Y. City. 1440.000__July 2 °29-"50 


(44826 JI-J {, 15,0C0c._.Jan 2 1931 
HORNELL CITY SCHOOL DIST. | 


360 ,000¢_Jan *32-"49 
This district (P. O. Hornell) is in| Road Improvement Bo 
Steuben County. 


nds. 
00... Jen 2 1928 
4s Pee GS | 448'22 J-J2 6. 000___Jan 2 '29-'31 
4%s J-J 334,000c 00 


)0..--Jan 2 1942 
{ 15,000c 


Fae 
nd e) & oF ))..._Jan1’ "36 
23M-N: 70,000c-Nov 1 5°35 , S So ed 
= 100,000e.Nov 1 °36-'45 gh ons Oe ge 
BOND. DEBT Apr 14 '27 Kote ETH ++ alae 7 
Tot.ass'd val.’26 ( 4 te ).10.245.1 


6,000_._.Jan 2 '31-"33 
School tax rate(per $1,000)'26- $28, 60 4%s'27 J-J { 3,100..._Jan 2 a 7 
Population (estimated) - 


8,000__.Jan 2 '31 
Water Bonds. 


NT. pay able in Hornell ae , a4 14, 408'25M_N$375,000r*Nov 1 °30-"44 
York City. BOND. DEBT ine 1025. i 34535 
otal assess. value 192 245 f 
HORSEHEADS UNION FEES Tax rate (per $1,00 ae |e 
SCHOOL DISTRICT NO. 10. Population 1910, > Node 1936 13 1503 
This district a in Chemung é oO. NT. on 5%s of 1921 bonds ‘of 1924 
School Bond |at the office of Town Supervisor. 
4\%s'27M N$290, 000 May 1 '28 ": 
BOND. DEBT May 9 ’27- $220, 000 HUNTINGTON MANOR FIRE D. 
y pant value real estate..1,5°4,504| P. O. Huntington 
Assessed val. pers'l prop None 4\%s'22 J-D $29. 000. .Dee 1 '27-'30 
Tot.ass'd val.(45%act.)'26 1,574,504 ----June 1 1932 
School tax rate (per $1,000) '26$11.46 4s'25 A-O 18° ‘000c* Apr 1 °27-°35 
Population 1926 (estimated) - . 2,600 BOND. DEBT Apr 6'26__ $50,000 
As valuation 1925. $6,238,500 
HUDSON. District tax rate (per $1,000) '26$3. 20 
This city (incorp. in 1785) is the; | Popeigtton 1925 (est.) 7,000 
county seat of Columbia County. . at Huntington Station Bank, 
Revenue Bonds. : ” 9g Huntington Station, in N. Y. exch. 


6s'21 J-D =. 000_..-June iatahiniiags 
Water Bona TINGTON UNION FREE 
4\%s'14 F-A $2. 500r...-Aug 1 1927} SCH. DIST. NO. 
44%s'l4F-A 2,000..-.-Aug'l 1927 ™. on is in Suffolk Count 
Street-Improvement Bonas. | 50,500r.-Dec 1 
18,000r_June 2 "28-30 M-N 33,000r.May 1 DR" 3% 
i$ 000rJuly 10 °27- :30 a J-J 475, 000¢-r. Jan 1 '28-"52 
7,440r-Aug 1 °27-32 6 F-A 475,000_Aug 15 °31-"55 
{50.000r¢ -Aug 1 '28-"32 TOTAL DEBT Apr ~ dys’ f 036,500 
60 ,000r*. Aug 1’33-35 Tot.assess.val. | -)12.683.455 
85,500r*.Aug 1 '27-'44 | School tax ag LS "26.--$18. 6s 
95,000r*_Aug 1 '27-'45 Population in 1926 (est. ) 
64, G00. - Ans 1 4 27-42, INT. payable at Pirst Nat. oo 
& Fay D- bonds. of Huntington, N. nN. Y. ex- 
change, and at the A. RR, Sta- 


4%s'25 J-D 
44827 J-J { 


Sgt yt 

PELS> BUD 

a > 
# 


*___ Aug 1'27-'33 


500r*____ Aug 1 1934 | 
4 ,000-~""Aug 1 1930) ey ere oo Station, in 


<0" 000r_Oct 24 '27-'32' 

6,000r_..Oct 1 1927 

8: '700r__ -Oct 1 1928 | 

25 ,000¢ 5 awe 1 eet 
19,250r*Aug 1 '27-’ 

15,200r*_Aug 1 '27-’ 34 
onstruction Bonds. 

F-A $16,000r*_Aug 1 '28-’31 
: ut Senin nth Heng an 

8 ; 
( 9, Mar 1 ‘28-30 
BOND, DEBT May i '27- $081,299 gsc-24n ghee. Mert 3138 
eaten 4,500 Pr stat ar 1 ‘36 
Ass value, real 40 000r Mar 1°41-45 


8 hises BOND. DEBT Apr T *97 | 3404, 000 
a val: Assessed valuation 1926___7,530,605 
60 A. act) 19 


68 District tax (per $1,000) 1926-$13.45 
T tax (per ef 50.56 Population estimated) 5,500 
Population °10, 111, 1322 1,745 


INT. on issue of 1923 at North- 
NT. at office of City Treasurer. | port Trust Co., Northport. 

| ILION. 

HUDSON FALLS. This village is in Herkimer Co. Inc. 


This village, formerly Sandy Hill, | ’ * 
is in Washington Co. Ino. in 1810 Paying’ Bonds 19, 6.585; "20. 10.108. 
*28-'42 


Sewer Bonds. 5s ' J $85, OoOr* July 1 
ee 510.000 Aug } '27-'30 | 5s * 6 yp 15,000r*_June 1 '28-'30 
“A 3,600F-Aug 1 '27-'30)55 21 J-D 25,000c._June 1 333 | 8 
'36-'40 
F-A $13,200r_- Aug 1 '27-"32 4 
F-A 6, + Say eo i 27-"32 | a ‘Dark’ B * cons a 5 
F-A _54,000r- Aug } s} 127-46 |53 23 J-J $10, Hoos duly 1 '28-'29 
F-A 127- 47 | 4 6s'14 MoNSsO. 000r_-May 1 °35-'44 
F-A  *4'095r_Aug 1 '27-4 «" oa. y 1 ‘28.37 
M-8 #21/330r Sept 1 '27-'34|4 4815 I-E 15.300r-July 1 '28-'37 
F-A  *5,600r- Aug 1 '27-'34 | 4148'15 M-N_51.000r_-May 1 ‘28-44 
2 *9, ee 28-'35|5148'21 J-J_ 152,761r_July 1 '28-'50 
- 2. 8, ) '27-'35 | 414822 J-D 72'000c_June 1 '28-'51] 
ror DEBT Apr? 97... 133,225 209. 
Assessment debt (add'l)--_ "551666 | Tot assess, val, "26 (act.)-12,867,758 
ed val. 1926 (1-3 act. Ly | Tax rate (per $1,000) 1926_-$11.09 
2.5 
Tax t rate (per $1,000) 1925-’ ts 3? 38 | IRONDEQUOIT, 
Population 1925, 6,262; 1920, 5,761|_ This town io’ Monroe Cou nty. 
NT. on bonds marked (*) ‘and of astemar tien See hpe t 28- 43 
others at U. 8. Mtg. & Tr. Co., N.Y. 5°OR ‘At 0 348.000._Apr 1 °30-58 
i4s'26 F-A 242,000__Aug 1 '31-’52 
were Goodman Park Water 
Albany) is | |4348'22 A-O $30, 000r. Apr 1 ‘28-'42 
an, District Bonds. 
°22 A-O $52,000__Apr 1 '28-'42 
4148'27 _ 5,000c__July 1 19 \13,000__July 1 °32-'44 
BOND. DEBT yom 1997$2°025, 000| 
Tot. assess. prop. value_100,125 000) Semen ee Water Dist. Bonds. 
Dra 
| 4748" an M-S $70,000r* Mar 1 '29-"48 
This district (P. O. Fillmore) is in| Seneca Rogers Sewer Dist 
Allegheny ok ng \4 4%s'25 J-D $625,000_June 1 Sto. 54 


{$7.0 


HUNTINGTON UNION FREE 
SCHOOL oo NO. 4. 
This district (P. O. Northport) is 

/{n Suffolk County, 

4,000r*_ Mar 1'28-’29 

0,000r*_ Mar 1°30-'34 

|4%s'23 M-S 100° 000r® . Mar 1°35-"44 
60, 000r*_ Mar 1'45-"49 

65.000r*_ Mar 1 *50-"54 

yOOr*__. 


58.700 


gl 
1 
1 
$ 


| 5s 
HUDSON RIVER REGULATING 4 
DISTRICT 
This district . Ds 
in Albany County. 


Pn: meee 59 Reservoir Bonds. 
g8'27 -- 


ng Bonds. |5s’22 J-D 25,000c__June 1 
i 1928 
F-A *23,900r_A "27-'46 | 
+9'975r. Aue 1 Sewer Bon 
M-S *8,000r-Sept 1 '27-'34 4s 03 J-D_ $9,000r-_June 1 '28-'30 
F-A_ 8.055 "27-35 | & EN. BD. DT. Apr 18 '27- $527,940 
6.388 INT. at Mion Nat. Bank in [lion. 
1920 at the Village Treasurer's office: | "24 3-3 $600. Sdiresuty 1 '99-'53 
trict Bond 
ls 
_$ a Br pgs Suly 2 "28 34 44826 F-A { 500__._July 1 1931 
e’s Corner Sewer Dist. Bds. 
HUME SCHOOL pene. NO. 1. 


[Vou. 124. 
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J Sumani Sewer Dist. Bonds. 

4.408'23A-O  $9,000.-Apr 1 '28-'36 

St. Paul Boul’ 4, ‘Fire Di 
($3,500: 


7.000r*_ 

| 8.000r*__Mar 

| 9,000r*_ Mar} 

BOND. DEBT June '25_$1.7 
Total assess. val. 1926_._18 O77 345 
Total tax rate 1924 8.65 
Population 1919 3,526: 1920, 5. 123 
NT. on bonds marked (a) at 
Bankers Trust Co., N. Y. City:) 
others payable in Rochester, is 


IRONDEQUOIT | COMMON SCH. 
O. Rochester) is 


m St OO SO COND LS 
> Loto S 


SP ns pt pet eh fet ed 
LOSSES 


This district (P. 
in Monroe County. 
School Bonds. 

($5,000r* Dec 1 " 
3,000r*__ Dec i 4932 
|16,000r* Dec 1 "33 '36 
an’ 000r*._Dec 1 1937 | 
2,000r* Dec 1 *38 '39| 
4'4s'26 J-D 33. 000r* Dec 1 '40-'43) 
|18, 000r* Dec 1 *44-'45 | 
|} 22,000r* Dec 1 A6-" 47 
36" 000r* Dec 1" 
|30,000r* 
|18, 000r* 
|57,000r* Dee 9 1 
BOND. DE BT ‘Sane 1 ’26- 
Assessed value 1926 * 
Population 1926 (est.)...-..---2, ‘000 | 


IRONDEQUOIT COMMON SCH. 
DISTRICT NO. 2 


Monroe County. 

4\48'25 J- -D$252, 000--Dec 1 '27-"5 
(For maturity see V. 121, p. 1597. 4 
BOND. DEBT Apr 28 27. rast: 700 
Assessed valuation 1926 - - i 
Population in 1926 

NT. payable at the Seaboard Nat. 

Bank, New York, or at the Central 
Trust Co., Rochester. 


IRONDEQT OIT NORTH ST. 
WER DISTRICT. 

This district (P. O. Rochester) is 
in peeing | C a 


58° 56 M- Bo is, ,000_..-Nov 1 1931 
316,000_-Nov 1 °32-’55 
BONDED DEBT. (?) 


TRONDPE VOIT U UNION FREE) 
CH. DIST. N 


te P .-i$ (P. O. Rochester) is | 
in Monroe County 
5s '21 A-O $56, b00- _Oct *27-"42 | 
5s 22 Oct 1 20,000-.-Oct i ar 47) 
BONDED DEBT (?) 


IRONDEQUOIT SCH. D. NO.4 
This district (P. O. Charlotte Sta.. 

Rochester) is in Monroe County. 

5s '13 Jan $1,600¢- Jan 


850c* Oct 1 

4%s'25 A-O 28, ,000c* Oct 1 = 
3,000c* _ _ Oct i 1944 

BOND. tg i Sar 6 °27.. py 16 000} f 
Assess. val. 163 
Sch. tax rate “(per $1 5) 1936. $7, 34 
Population 1926 (est. 3,000 


IRVINGTON. 

This village is in Westchester Co 
Incorp. 1872. Population in 1910, 
2.319: in 1920, 2,701. 


Bonds. 
$6,000c 
Feving 5 onds. 
4'10s'17 A-O $50, ‘000c Mar 1 


28-36 
Sewer Bon 
4. oa 17 A-O- $2. 7000¢_ Ane 1 '28-'29 
e Equipment Bond 
48 26 J-D $15,000r* Dec 1 '27-"31 
. BD. DT. Apr 19 '27_ $134,400 
Water debt (included) -..- 16, 
Assess. val., real estate. ._.8,443,875 
paneen, val., 9,790 
ial franchises 170,226 
‘Ot.assess.val. 26784 att) 8.703.891 
vilege tax (per $1,000) 1926-$11.28 
INT. at Irvington Nat. Bank 


ISLIP. 
This village is in Suffolk County. 


Town Bonds 
5s '26 M N$45,000c_Jan 1 '28 '37 
BOND. DEBT Nov 1'26- $45,000 
Assessed aieaen 1926--_32, 641 810 | 
Population in 1925 4 


ISLIP UnIOn N FREE SCHOOL | 
DISTRICT NO 
me district (P. ‘oO “Bay Shore) is | 
in Suffolk County 
54s'20 A- 1160.9 O00. _Oct ’27-'30|4 


BONDED DEB 
INT. at the Mistats Wational 
Bank, New York. 
ISLIP UNION N FREE SCHOOL | 
DISTRICT NO. 
This district (P. 4 
Suffolk County. 
5s '22 J-J ($160,000. -Jan 1 °28-"47 
60,000___Jan 1 °48-"52 
BOND. DEBT May 17 '27-$220,000 


ISLIP UNION N FREE SCHOOL 
DISTRICT NO 

This district is in Suffolk County. 

4s F-A $250,000_Feb 1 '29’56 

BOND. DEBT Apr 1327. $300,000 

Assessed valuation 1926...4,035,059 





This district (P.O. Rochester) is in| 


624.774) 
| 4s '25 {*10:000e 


2 '28'31 | 58 °22 


|4s 03 _J-D 
900.2 -Oct 1 "31-"50 


Islip) is in| 


Tot. ass’d value 1926---_-4,537,289 
INT. at the First Nat. Bank, Islip | 


ISLIP UNION FREE 8. NO. 4 
This ‘district (P. O yt is in 


School Bonds ’ 
4\%s'26 MS he ty 000 - 931-1958 
),000 .__.1959-1960 

| BOND. DEBT po 1 '26_ $384,500 
Assessed valuation 1926---3, ar 088 
Population in 1926----------- ,100 


\ISLIP UNION FREE 8. D. NO.5. 
This district (P. O. Sayville) is in 
Suffolk C 7. 
School Bo 
4%s 263 J $200, i000. _July 1 '27 
BONDED DEB" 


ds. Suffolk County. 


oon 
eS 


"46 
(?) 


CA. 
This city is vometies County. 


“public Ground & Bidg. Bonds. 
ayes 25 J-J $90,000r* July 1 ‘30-47 
| Refunding Water Bonds. 
4 a 12 J-J $162, 1 ak tee 1 1943 


ovement fon 
43481 9 J-J ue *$10,000 ann. 
5s ° J-J *0 ‘boos: July 1'°28-"34 
ce 4 J-J Qu, 000c* July 1 '28-'35 
4%4s'25 J-J 100,000r* July 1 "% 
4\%s'26 J-J {70,000¢ July aa 
\30,000c_July 1 
Bonds. 
4s J-J $50, 000r_..Jan 
4s J-J  75,000r...Jan 
4s "07 J-J 60,000r_- Jan 
4%s'08 J-J 31,000c*__Jan 
(Subject to call begin. Jan 1 
4s 04 J-J $14,000r_.._Jan 
(Subject to call beginning Jan. 
School Bonds. 
3%s'96 J-J $20,000r 
5 ,000r*__Jan 
4%s'25 J-J 580: 000r*Jan 1 '32-’ 
4 | 225,000r*Jan 1 _— 54 
Creek ool Drainage Bend 
4s ‘07 F-A $75,000r_Aug 1 37- "41 
Road Bonds 
*28-"32 
1 1933 


eh tanec -saly 1 
a" 

05,000c_July 1 34-40 
| TOT. BD. DT. Jan '26_-_-_$2, ’ 


| Water ae, (included)... 1, "150.000 
| Sinking fu 
Assess 


, rosa 
. val. franchise ._ 821,218 
| Total val. 1926 (80%act, -) 22,725,300 
| Total tax (per $1,000) 1926_-.$35.55 
Pop'n 1910, 14,802; 1920, 17,004 
INTEREST on the $10,000 water 
| 4s due 1927 and the 4s of 1944 at the 
| City Chamberlain's office; on other 
water bonds at Union Trust Co. and 
| Columbia Trust Co., New York; on 
school bonds of 1925 at Tompkins 
| County Nat. Bank of Ithaca and 
eporovemons bonds of 1925 at 
Mech. & Metals Nat. Bank of N.Y. 


| JAMESPORT SCH. DIST. NO. 9. 

This district (P. O. Jamesport) 
is in Suffolk County. 

School Bonds. 

$17,000__June 1 '28-"42 

BONDED DEBT May 1927-$28,000 
Assessed val 703, nee 
PEE GR J nccccccunceses 550 


Water 
‘04 
"06 


9 | JAMESTO 


WN. 
a city is in Chautauqua County. 
Mch.31 1886. Pop.1925, 43,414; 
1920, 38,917. 


000. -May 1 "41-60 


5320, 000r..Dec 30 1938 
Park & Monument Bonds. 
4%s'19 M-S ,000..Mar 1 °28-"29 
aying Bonds. 
.858'19J-D ,000r_ Dec 30 ,27-(29 


Dw 
3s 
iw) =) 
wl elele) 


S 
o 
ao 
=) 


' 
> 
Td eed) el 





,000r_Feb 1 '28-'36 
,020.01 Feb 1'28-'36 
| 4. '275-D 8,947.46 -.1928-1937 
Sewer Bonds. mi pl 
|4%s'97 M-N $30,000--May 1 ’28-’42 
98 J-D ee --Dee 30 1928 


ate 
nos 
BH 
hie 
PPO 
NOPAONMA 


ct mel al-aanletaieh 

pin Sa RS 
a a, 
nw 
POO 
ie 
PP 


ne 


1 
8 
s 
s' 
4s'27 F-A 125, 

Fs 15s'27J-D — 37,098.52 ieee 


Sewer Refunding Bond 
2 $10 ,000c_ Sune 1 *28-"32 


ibe be ihe EN 
ES 


| 4348'23 M-S 30,000_-Mar 1 °28-'33 
| 444s'23 J-D 77.000r_Dec 1 '27-'33 
efunding Elec. Light Bonds, 
ifs Ol J-D $4,000r_June ; '28-'31 
8.500_.Dec 1 °25-'32 
| 4.60sJ-D 14,000__Dec 1 °27-'33 
Refunding Grade Crossing 
Elimination. 
|5M4s'21 F-A $42,000r*_ Feo 1 °28-'35 
|4- 20s '26 54, = June 1 '28-’36 
Hospital Bon 
s'10 J-3 soa anor. _Jan 1 1929 
‘11 M-S_ 19,200. 01 Sep 1’ 27-35 
Certificate Fund 
$ .300...-Part yearly 


2,290..-Jan °28-’29_ 
3" 000 - - 1927-1929 
15,6 000_--June °28-’30 
18,000 1927- aH 


© Net Noe MI \ 0  &. 
LOK Coys DOD mei 
Sit 


Dd Dheeeapenee — 
aT 
a, 
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star, ae Sy Se (Concluded). 
rade Crossing Bonds. 


aunt 25 M-N$31,500r-_ Nov 1 '27-'35 
4.20s’26F-A { 3,408.86- Aug 1 1927 
\99 ._-Aug 1 '28-'36 


Reconstruction Paving Bonds. 
4.15s'27J-D $22,634.31June 1 '28-37 
Lighting Impt. Bonds. 
5\%s'20 M-N$1S9, 000r. May 1 °28-"45 


ater Bonds. 
4s '03 A-O $297,000r_._Mch 20 1943 
42'000¢.May 1 ‘28-33 


48°13 M-N 
5\%s'20 M-N 339,000rMay 1 °28- "60 
4.35s'24 F-A 2 Q.000r- om 28-44 
Fire- Department Bonds. | 
4s'1l M-S $15,000r_ ‘Sept 1 27-"4) 
ity Hall ies Bonds... 
$e oN N$52,000_May 15 ‘28-3 
TOT. BD.DT. Apr 15 '27 $2,912, 301 
Water A, 5 eee .500 
Special assess. debt (incl.) 432.282 
“value { Bers estate....- 61,270, soe 
| Seneeee } 072. 080 
| ona 2.342.814 
Prop. owned by munic pe: 179,6 
Tax rate (per $1,000) '26____- $1 iO 77 
mS on water bonds pay abie at 
. Mtg. & Tr. Co. and Guaranty 
N. Y.; on other cospen 
ra. at Chase Nat. Bank, N. ;on 
bonds at eas, or in 
y exchange: on 4%s of 1922 and 
60s, 444s of 1923 and 4.35s of 1924 
’ City reasurer’'s office. 


JAMESTOWN UN. FR. SCH. pier. 





5s '07 J-J $70,000r_Nov 1 '27-'3 

Psst J-D 19.000 5s Dec 1 1927 
48°14 M-N 15.000r_Nov = '27-'29 
5s 20 J- Di} 9).000r*_ Dec 1’ 27-'29 
{400. 000r*. Dee 1 °30°39 
44s'22J-J 585, 000r*__ July 1 °28-’40 
65.000r*_ Jaly 1 "41-"42| * 

Xe a7 A B35 Or 000r* ___1932- 197 4 

A-O 515,000r* ___1932-19 
on fm aK. see V. 


OND. DEBT Apr 15'27- $2,090 
Total assess. val. '26_____60,925,390 





86 | School tax ra “*4 


24D 1251) 
000 | 38 


Paying B Bonds. 


4%4s'24 $6 ,000c*__June 1 1928 
4\4s'26 J-D {#4 000c.June 1 '28-'29 
450c___June 1 1930 


BOND. DEBT yr 10 °27_ $222,100 
Water debt (incl.)__..____ 000 
Sinking fund (water)_.____ 35, 

Assessed valuation, real__.7.656,045 
Assess. val. spec. franchises 369,216 
Assessed val’n, personal __ 84,000 
Total assessed value 1927 __8,135,461 


Tax rate (per $1,000) 1927 _.. $42.00 
INT. school bonds of _ 1008 at 
First Nat. Bank. N. Y. 


JORDAN AC ACADEMY FREE SCH. 


This fh. T, @. O. Jordan) is in 
Onondaga County. 
Jordan Academy Bonds. 
5s '21 8,000c* Nov 1 '27-"30 
Nov 36. '000c* Nov 1 '31-"40 
20,000c* * ad 1 '41-"45 
BOND. DE T Ap © 5° $58,000 
Tot. ass'd val. 26 80% ect 1,172,890 
per $ $1, wo) 26 $20.05 
on ke at the tee. & Trust 
New York, and p.. ‘orice of New 
York State Comptroller. 


EEESEVILLE. 

This village is in Clinton and Essex 
counties. 

Water Bonds. on 
5s ap A-O$ -Oct 1 °27-"51 
BON DEBT ree 1 '27__ $108,000 
To ogo -y val. 1926_._. 601,363 
Population 1920, 1,524; 1925, 1,716 


KENMORE. 
This village is in Erie County. Inc. 
1899. Pop'n 1910. 1.020; '20, 3,160. 
PB a) te Bonds. 
$23.000r_Deo 1 27-35 
Disposal Plant Bonds. 
ys 19274938 





Fire Apparatus Bonds. 
==> 12,000 


>: eee! Oo 1927-1938 


School tax (per $1 000) 26 ---$12. 01 Public Improvement Bonds. 
Pe atce fh 192 bo: Son mnerone® “Str tB < nds. i Cen eke 
-ona nds pa sage ees Ay 4 on.¢ 
4.65¢'07J-J. $10,000--July 1 '28-'37 
Hruat Oo. New Yorks“ O™*F*"™ |Sag (07 M-S "10 990r-Sept 1 °27-'7 
8 — icososeanaaneene 
JEFFERSON COUNTY. “oe. -—- 00.000 ene 1927-1944 
ater on 
iota aS ‘0; M-S  $2.200r-Sept 1 '27-'37 
8 M- 35,.000_.Mar 1 '28-'34 --- i -ctvekan samicn 
$2, 214%s _-. 125,000 ..... 1930-1954 
theta h20s00--Mar 1 35 40 5s ae pet OB. 000.-Nov 1 1 '31-'56 
s’OY Fep $10,000r_.Feb 1 ’28-'29 ng bonds. 
4348 16 A-O $y. 000r_Mar 1 3836 4. 65a! 1344 wire 000. Dec. by 27-40 
A-O 90.000.-Apr 1 ‘28-'33/5 57 MEN °8.000r -.. -1027- 
33 ‘21 A-O 75. 000... Apr | 28-42 | 4 torm-W ater-Sewer ds. | 
);000r-—A pr 1 '28-'30 | 4348'16 16 J-D $1 $11,400r- Dee 1 '27-'40 
5\s'21 A-O 13.0008. 1 1933 ‘ 
,000r r.. Ape 1 1934 $340. 15 J-J Bie. 000._July 1 °28-'39 
‘atta pi’: '000r--Apr 1 '35-'36 | 58 Bis 18 -N 6,500r -..-1927-1939 
IT FA $5,000r- Feb 1 1928| 58°19 M-N 4,800- “May I "26-43 
48°16 M-8 5,000r-Mar 1 '29-'33 24 SIN ,000 : ames 
BOND. DSBT Apr 6 ‘27. $480,000/ 25 , . 12.6 pai ae Ghee ace 
Assess. val., real estate. ._93,981.544/98 (25 =-- 6,000 ----- 1927-1930 
Assess. val., personal_... 694,255 5s '26 M-N_15, .900.“Nov 1 27-31 
Total val. '26 (3 act) -94 038,059 oe AF" *i?s. Bond Senin 0 andes 
Total tax pase( per 81 ) 26- $10 25 = $1 100. ept 1 °27- 
Pop. }910, 80,382: 120 = 582 25014348 --- 30,000 ..~..1927-1935 
, Paving Bonds. 
SORMBON CITE 5 come county (E54 Greif 
age n Broome Count ° --_ _ 50,UUU ~~------------ 
Inc. as village of Lestershire tn 1892. 3.25 aa eS ~~~ sane aes 
cme oanged to, scnmeen Oey l4uees -.. 12.000 ----- 1927-1929 
March 29 1916. Population 1910.| 4525-34 --- 15/000 -....1927-1929 
58g iy et TY 5s '26 M-N 63° 775_.Nov 1 ‘27-31 


A-O *$6. 000...Oct 1 '27-’28 
*2,000_...Oct 1 1929 


Water and Light Bonds. 


2,500--Jan 1 '28-'32 


¥ 5s'22 _.. § 
« Bolter D 40.000- i ba 1 1426 "Road Making Machinery Bonds. 
19 -__ $11,000r*_ 1927-1941 | 4728 24 --- $1,000 --.-- 1927-1928 
y tA Bonds. Se. wwe cee 1927 
4.35811 A-O 39,0000 -.. 1927-1935 General Improvement Bonds. 
18 7 ODD .. on 1927-1933 Se °26 .. 25,090r on 1931 
Water-Works Bonds. NET BD. br Feb 1928... $459,048 
4.558°13 J-D 9 ,(00¢.. $1,000 in 5 e >" 
ore. & $500 each 6 mos. the Assessed value 1924___-_-- 7,816,020 
,000 _...- 1930 1014 | Pax rate (per $1,000) 1921----$15.00 


_8 70 
68 '20 J-J_ 60,000__July 3 
5.40s'21 J-J 50,000__Jan 1934-1938 
Zewer Bonds. 


3. M-S $12,006:1_._Sept '27-’34 
4.85s'13J-D 3,000r_.June *28-'30 
4%{s'24 J-J {33 ,000..Jan 1 °28-'30 
000_...Jan 1 1931 
Ge ceo St ccaneeweunss 
Paving ne ce 

 okeeed 1937-1988 

Lighting System Bond 
tee {eee 1927-1935 


s 
ublic Improvement Bonds. 
4%s'22 M-S $2-00N0- _ -Bept 1 1927 
15,000c_Sept 1 °28-'32 
BOND. DEBT May 1925- $550,600 
Ass’d val. '25 (4% act.)_-_10,500.000 
Total tax (per 31,000) 1924_-__$39.75 
INT. on 4%s8 2s a3 payable at 
Johnson City . exchange; on 
bonds marked (ay ia the Workers’ 
Trust Co., Johnson City, or Chase 
Nat. Bank, N. Y., to the holder 
thereof in N. Y. exchange; on others 
at Workers’ Trust Co. (successors to 
First Nat. Bank), Johnson City. 


JOHNSON CITY COMMON SCH. 
DISTRICT NO. i1 


This cis-rict (P. O. Town of 
ze) is in Broor ne County. 
4 Esa eer 


BOND. DEBT May is - § f 
Assess. val. '26 (60%act.)_1,6 
Tax rate (per $1 000). 1936 


JOHNSTOWN 
This city is ‘in Fulton Co. Inc. 
1895. Pop'n ‘10, 10,447; '20, 10,908. 
Water Bonds. 
4\%s'18 J-D $30, en 1927-1932 


4448'18 J- D 23. O00 —— 1933-1937 


7-31 
7,000. o oi 3 "33 


“4 *H00¢. Mar 1 '28-'29' 


©o 

i we 
ey 
apes 





I a a 5, 
NT. on issues marked (*) payable 
at the First Nat. Bank, Kenmore. 


SERMOE SO UNION FREE 8CH. 


This distelot tp. O. Station H, 
Buffalo) is in Erie County. 


School Bonds. , 
4s - $8,250.---$2,750 y'ly 
4\%s A-O 29,900_-.-$2,300 y'ly 
Y J-J 44,000----$2,000 y'ly 

4%s'23 _._. 495,000__Mar 1 '28-57 


BOND. DEBT Apr 10 '27_ $898,950 
Assessed val. 1926_._---- 55,198 .974 
Tax rate (per $1.000) 1926___-- $8.38 
Peperation 1926 (est.)....-.- 25,000 

- on bonds of $13,750 and 
$48,000 issues payable at Buffalo: 
remainder at Kenmore. 


KINGSBURY (TOWN ; aes 
SCHOOL DISTRIC No. 
This district (P. O. Hudson Falls) 
is in Washington County. 
Higzh-School Bonds. 
4s" t7 M-N$115. Q00cNov 1 '27-'49 
5s '22 M-N 100.000_Nov 1 °28-51 
44s" 26 M-N_18,000...M-N ‘28-36 
uilding Bonds. 
ape tt M-N $8,000r - - -. $2,000 y’ly 
BOND. DEBT June 10°2 27 .$$243,000 
Total val. °26 (60% act.)- 3, 655,075 
Total tax rate (per $1,000) ’ 26 $20.84 
Popesce in 1921 (est.)_.-_.-5.800 
NT age in Hudson Falls. 


EINGST 
This nad ‘is the pote seat of 
Ulster Co. Inc. 1872. Pop'n 1925 
25,009; 1920, 26,688. 
School Bonds. 
44s'25 A-O (58. ,000_-Apr 1 '30-'31 
5,000- ad 1 1933 
improvement Bond 
44s A-O $13,500- ~~~ we pr 1 1930 
chool Refunding Bonds. 
4%s'19 A-O $14,000__..Apr 1 1931 








Street Bonds. : 

4%s'1l M-S $20,000c_Mch 1 *28-'29 

10,000_.Apr 1 '28-'29 
5s '°23 A-O }{15, + Rebar yd 1 1930 

10,000__._Apr 1 1931 
ag Se 26 yA aie ,000r...Apr 1 1929 

at 

3s’ o6. earthy 000c_Apr 1 ‘28-36 
4s "97 F-A $i. ),000c0.Feb 1 '28-’27 


4\4s'26 J- D! 39 (000r- - “Aue 
20,000r_Aug 
Refunding Bonds. 


1 194 
"42-4 


4\%s'1 500_...Apr 1 1934 
4\4s'26 A-O { 1,000r-.-Apr 1 1929) 48 
5,000r---Apr 1 1930 


{ 6,000r___Apr ine 
4\%s'26 A-O;11,000r___Apr 
0,000r_.Apr rs 139-°33 
Boa 4 Af ducation Bonds. 

oie 15 J-D $15,500__.._June 1 1928 
‘A-O Yaa 
Sastan Bond 

+ A-O $2 


10,000..Oct 1 °26-"30 


BOND. DEBT jter 1 '27. $198. 628 
Water debt (incl.)_....... 76,628 
Assess. val., a estate___-_1, Te. 723 
Assess. val., personal 9.000 
Other assess. property 135 
Tot.assess.val. 2 60 act) 1, 73% ‘858 
Tax rate (per $ .00 
Population 1900" v4 


1927, 7 608 


CASTER. 
This village is in “~ County. Ine. 
1882. a. n 44 4.364: ‘20. 6,059. 
Fire Engine Bonds 
4\4s’ 4 F-A{$10, 00 
gat avins Bonds. 
ere 
4%s'25 M-N 13,000_-Nov 1 ‘27-35 
4%s'25 M-N 20,000__Nov 1 '27-'35 
414s'26 M-N 54,000r*Nov 1 '27-'36 
$598°36 M-N 33,000r*Nov i *27-"36 
42s'26 M-N 58,000r*Nov 1 '27-'36 
Sewer Bonds. 
440s A-O $1 12.000e_Apr 1 '28-'49 
5s ‘18 M-S 13° 000c_Sept 1 '27-'54 
Water Bonds. 


e Dept. Bonds. ti 13,000c a2" weseesses 

4 Firs. A-O $15 000r..Apr 1 '28-’30| BOND. DEBT June 1 *26- ass 900 
ridge Bonds. Water debt (incl.)_....._- .000 
5s'25 A-O $10,000r__.Apr °28-’29) Tot. ass. val. (75%act.)'25_5. 524, 148 
BOND. DEBT Apr 1 '27- $1. 101. 000| Tot. tax rate (per $1,000) ’26-$18.50 
ess. val., real estate_ 177|_ INT. on sewer bonds at A. B. 
Assess. val., ah pe ts *300| Leach & Co., pee. New York; on 
Specialfranchises.._....- 5.760| 6s at the Peoples Bank of Buffalo; 
otal valuation 1926-- -- - 21,951,237 | on water 5s at the Carroll Bros. Bank; 


Total tax (per $1,000) 1926-7- 37.72 

INT. on refunding bonds of 1918 
payable at County Treasurer's office, 
on bonds of 1923 at City Treas. office. 


CKAWANNA,. 
This city is in Erie County. 
Sewer Bonds. 


Bridge Improvement Bon 
s $6, 000._June ’ oS 30 
emorial Building Bonds 
6s '20 F-A $70,000c.Aug 15° 27-"40 
Road- -Improvement Bonds. 
“- J-D $30,000r_June 1 +5836 
aise. 12 J-D 24,000r.Dec 1 
BD ves ,000 
raving Bonds. 
A S15 000 ....- 1927-1941 
Gen oral Improvement Bonds, : 
4.40s' 26 A-0$413,000_Oct 1 '27-’47 
BON a ae Jan ey Stes thy oe 
Assess. val. real estate..__.20, oO8. bin 
Assess. val. personal -__--.- 
Assess. val. spl. Saneeees 513, $00) 4 
Total assessed val 4 peoae ,083 .753 
Tax (per $1, 000) 192 PP RESATES 21.86 
Po 2. 1920, 17.918; 0095777737 ,000 
T. at Lackawanna Nat. Bank 


LACKAWANNA ion FREE 
SCH. DIST. NO. 
s yd a school aisiriot of West 
nec. 
5s ‘06. “M-S $43. 000c.._Sept 1 1931 
217,000_.May 1 '28-'34 


4%s'24 100,000. .~May 1 °'35-’ 38 | te 
-N 105,000. -May 1 °39-"43 
15,000__..May 1 1944 
BOND. = May 5 '27. $489,400 
Assessed v 1926 (about 
60% 4-5 aairtaiilinces ,19-900,000) , 
School tax $1,000) '26--$13.12|3 
Po ary 1925 (est.)_-.-.. 20.197 


T. at Lackawanna Nat. Bank. 


LAKE PLACID. 
mh village is in Essex County 
ne. 1900. Population 1910, 1,682. 
1990, 2,099. 
Sewer Bonds. 





4148'03 June $4,800.....--.-- 1932 
Gee Ce BOTE | Bel cccccacace 1934 
4\%s'06 July =e 1930 
ee ee Be owcccnues 1933 
44023 Nov_ 15,000.........- 1941 
OG 20 ADC 10 ,Gue ccecccccce 947 
54019 = | ee 1938 
ater Bonds. 
4\%s'02 Aug $10,800_..-.-...-. 1931 
Bee BEER Tlecacccccee 1932 
4%s'05 April 3,200.....-..--- 1934 
4\s'05 Aug i‘ peeeee 1934 
58 '06 Nov_ 10,000..-------- 1935 
5s °16 April Pe ssh oncaund 1945 
lectric Bonds. 
ssa Reet 4 BiH 
8 ug Rtn dieeintial 
56°06 Oe. BRP caconccces 1935 
Park Bonds. 
44%s8'06 Nov $2,800..-.-..-..--- 1935 
ee ee | Tt cncoecnnce 1939 
i oe aS eee 1941 
ane oe Bonds. 
s8'07 Sept $6.600...-..---- 1936 
he gowslt k & Paving Bonds. 
it | eee 1937 


fy Bonds. 


"97-38 | LAN 
1938 


others at the Citizens National Bank, 
Lancaster. 


LANCASTER UNION FREE SCH. 


This district (P. O. Lancaster) is 
in Erie County. 
be nom Bonds. 


$268,000 
BOND. DEBT May 1°25. $274, 50? 
Sinkingfund__...________ $4, 
Tot. assess. val. (90% act. 6, iy 78 
Schi tax rate (per $1 (600) *24 
Population (est.) 


SINGB G UNION FREE 
SCHOOL DIST. NO. 1. 

While this district is now included 
within the boundaries of the City of 
Troy, the district organization re- 
mains a separate corporation within 
that city and the ony authorities 
have no jurisdiction in the matters 
of the school diate 








J-D 9 -- Des 4 "27-31 

442'08 A-O Ape 1 '28-'29 

AG% Ro 10 “uN 7), P00. ayl’ of 41 
T DEBT Apr 5 '27-- 


$82,000 
Assess. valuat. (85% of act.)9.723,857 
School tax (per $1, 000) 19: 12 
Population, 1925 (est.) 


LARCHMONT. 

This village is in Westchester Co. 
ineorD., 1891. Pop'n 1920, 2,468; 
1925, 3,915. “r’’ means registered 

bonds; ‘ce’ coupon but may be regis- 


és. “St M-N0bd$47,700_-May 1 '28-’50 
4.40s'23J-Dd101,000c_June 1 '28-"52 
Municipal site Bonds. 98-"41 


4 4,000c.July 1 
sare Bond ~ 


,000r_Aug 1 ar 28 
4%, S15 Ms =, ‘0008-Mar 1 ‘28-31 
4. 1,400r__Jan 1 3s 8-'34 
tie’ QtMLN 219, (600--Bay 1 ‘eC hry 
,380c__. a7 i) 
4448'24 A-O 6.000r__Oct *27- 288 
4%s'24 A-O  2,500r__Oct 1 '27-"31 
4'4s'25 J-D uf. Bove. Dec 1 ‘27-64 
-Dec 1 1965 
5° 9128. “May : *28-'32 
M-N 13,000_-_Nov 1 '27-'39 
-Improyement Bonds. 
$3,000r_May 1 '28-’30 
7,500r_July 1 aay 


eo ot 

ess 

ann 

< ogee 8 
E 


D 
= 


"22 

25-D 439,000¢ 
3J-J d78,000c_July 1 '28-’53 
4A-O d52 eae 1 
ewalk Bonds. > 
1 M-S $14,000r_Se & 27-'40 
28 wR tee nds. 

M-S $9,000r- Sept. 1 *27-'32 
J-D 8,000r.Dec 1 '27-'34 
J-D 95, 


-_ > ae 
x woimtox 
Eee 
re SNNW 


w Lm S 


wan 
a 


000r - jane 1 '28-"46 
dmenaetnaal Bonds. 

A-O $1,000r_._.Ap r 1928-29 
Si oe 4 4.000cDec 1 *27-"34 


4.95s'18M-N 50 
4.402’ 223- D d10,000c_Dec 1 
Stre et Opening Bo nds. 
4.60s'24A-Od {$1,000c___ Apr 1 1928 
50c...Apr 1 1929 
Municipal Building Bonds, 
,000c. Dec 15 '27-'44 


fs 
Sse 


» 
bs 


5\s'07 Sept $6,600_--.------ 1936|58'°21 J-D} 17,500c_Dec 15 '45-'49 
54819 Mar 21,824.....----.- 194: 3:000c_. . Dec 15 1950 

‘30s'24 June 13,000---------- 1943 | Water Works Bonds, 
4.30s'24 June 61,250_..._----- 1945 | 4-408'22A-0$331,920c-Apr 1 °28-'51 

Street Improvement Bonds. 4.20s'25--- 85,500c-June 1 '28-'65 
5s ‘16 Se ES tics diel ie 1945 Equipment Bonds. 

Retunding | ae 4.208'25.-  $9,000¢ ----1927-1936 
5s ' a 938 Police Department Bonds. 
5s ‘09 Top eee 1939 1s F-A $4,000c_Aug 1 '27-’30 
58'10 Feb 24,000---------- 1940] Public Werks Building Bonds. 
58’12 Dec 10,000_--------- 1942|4%4 eps M-N$14,000..Nov 1 '28-'41 
58°15 Nov_21,000------...- 1945 BOND. DEBT July 31'27.$1,058,062 
BOND. DEBT June 11'26 $359,334 Water debt _---.-- nanan 417,420 
Water debt (incl.)_.....-- '25}| Assess. val., real estate & 3 
RRS Cae tt rity TD. 6s ne ae eae 25,218,731 
Tot. ass'd val. 1925---__-.3,250,807 Assess. val., personal_-_-- 41,200 


Total tax rate(per $1,000) °25- ated 73 
INT. at Bank of Lake Placia 


LAEKEWOO 

This con is in Chautauqua Co. 
Incorporatea in 1893. 

waterworks Bond P 
4st06 M-S_ $8,000. ‘Mar 1 °28-"35 

Water Main Bonds. 


6s °26 -.- {$24, 000c.- Aug 1 '27-"38 
\ .--Aug 1 1939 
"20 som 32,000---Aug 1 * dihea 


Street Improvement Bo . 
4\%s'27 M 4 $20, ee Sept 1 37- 36 
4\%s'27 M-S_ 59,000 
(Due $3, 000 Sept. OTs 38, ,000 '28-" 34.) 





Total assess. value 1927_.25,259,931 
Tax rate (per $1,000) 1927-.$11. 62 
INT. on bonds marked “a” at 
Larchmont Nat. Bank, Larchmont; 
pe Central Union Tr. Co., Ba 
“d"’ First Nat. Bk., N. Y.; all others 
at Village Treasurer's office. 


LA SALLE. 
This village is in Niagara County. 
{ncorp. 1897. 
Sewer Bonds. 
$4,000__._.Jan 1 1929 
Village Hall Bonds. 
4%s'24 - $60, ne aeenw 1929-1952 
4148'25 A-O 1,000... Apr 1 1928 
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LA SALLE (Concluded). 
Stand-Pipe Bonds. 
4%s'24 ___ $24,000 _....1929-1952 
_ Vertes Bonds. : 
3. 500...-Jan 1 1934 


5, Paying Bo ds. ee 
$3 200__-Jan 1 '28-"42 
ie 40,000__.-Jan 1 1946 
Dis Bonds. 
di _-- $6,000_..-Jan 1 1929 
* Water Bonds. 
4.70s {/$30,000_Jan 1 '28-'42 
10,200_._.-_Jan 1 1942 
19,000__.-Jan 1 1944 
5%s 20.000... -Jan I 5 One 
4%s8'25 A-O 50,000._Apr 1 '30-"5 
4%8 15,000_.._June 1 1940 
Fire Pumper Bonds. 
4%s $10,500__.-June 1 1947 
Street imot. & Fire Truck Bds. | 
4%s'22 A-O {38-6 ,000_ Oct "27-34 | 
1,500. Oct i °35-'37 


k Bonds. 
Foust Domes aoe Jen 1 1068 


onds. 
we $5,000_.._-Jan 1 1935 
TOT: AL DE BT Apr7 1927. $337 050 
Water debt (incl.)_..-----. 190,600 4 
Assess. val.’27(60% actual)5,638.865 
Tax rate (per $1,000) 1927..-$17.74 
Population pr920 3.813;,1926.-.6,258 





WRENCE. 
This village is in Nassau County 
Inc. 1897. Pop. ae, 1,189; '20, 2,861 
Street Bond Vs 
17 F-A $7, 000r_ Aug ' 27-’ 33) 
tbe M-N 24,000.-Nov 1 *27- beg 
ridge Bo 
.80s8'13J-D ngs oor. June 1 '28-" 31) 
rading and Paving Bonds. 
8’ 10J- i” $20,000 -.Jan : '28-' 37 
J-J 6,000r_July 1 '28-'29) 
'12J-J 36,000r_July 1 °28-'41 
'15J-J' 32,000r-_Jan 1 '28-'43 | 
Road Bonds. 
7,200. Last bond 1929 | 
BOND. DEBT. Jan 1 '24_. $184,200 . 
Assess. val., real 6,340,475 
Assess. val., personal 23,100 | 
Assess. val., franchises _ - 
Total assess. val. 1923_.--6,508.3 
Village cam (per $1,000) 1923. 37 00 
INT. at U. 8. Mtge. & Trust Co.,, 
We Bee A! at the Bank of Lawrence. | 


LEORSTEE (FOWws) COMMON | 
SCH. DIST. NO. 


This aioteiot (P. O. a is | 
in Livingston County. 
5s "19 oma. $18,000 __ *28- 33 | 
5s "19 an 2,75¢ =a "28-38 
BOND. DE BTA pr 9 1927 __333.0: 30 | 
Tot .assess.val.'26(2-3 act.) 985,354 
School tax rate(per $1 ,000)'27-$19. 28 | 


| 


LENOX UNION FREE S.D.NO.9. 
This district (P. O. Canastota) is | 

in Madison County. | 
School Bonds 
"4 $180,000 -...1928 1960 

D DEBT 


BONDED 


LE ROY. 

This village is in Genesee County. 
Incorp. 1834. Pop'n 1910, 3,771; 
1920. 4,203. 

Municipal Bonds. 

+. “4 1927-1930 


Water Bon 
A015 F- A 378 "000... Aug 1 '27-'45 
40s M-N 20,000_Nov 10 '27-'37 
358°15J-D  8,000c.Dec 1 '27-'34 
Fire Truck Purchase Bonds. 

D $2.0 .June 1 1928 
TOT. DEBT Mar 1 °27--_- $113, 000 
Water debt (included)__._. 106,00 
Tot.assess.val.'26(70% act.)3, 810 863 
Tax rate (per $1,000) 000) 1926...-$7.50 


LE ROY UNION FI FREE SCHOOL 


This district is in Genesee County. 

4448'09 Jan $48,000r__Jan 1 '28-"43 
96,000c or rDec1’27'42 

44s'24 J-D4117,000c or rDec1"43'55 
,000c or rDec1"56'58 

BOND. DEBT Apr 25 1927 $291,000 
Tot.ass’d val. Bee ae 973.227 
School tax (per $1,000) 1 -$17 aR 


NTEREST payable 7 Im 
& Traders’ Nat. Bank, New York. 


LESTERSHIRE—See Johnson City. 


LEWIS COUNTY. 
Lowville is the county sea 

6s'21 M-S $28, 000..." Mar ‘15 1931 
Hig hway Bond 

5s ‘1 b $3, 500.-Feb 1 '28-'33 


4 
4. 
4. 
5 





58 '17 Mar 600 1 
6s’21 Marl5 B Co yl 15 1928 
Mar 15 '2¢"31 
4s'26 M-8S 63000. ~Mar 10 '28-'48 
BOND. DEBT May 26 '27 $106,907 
. val., real estate... 20,909,697 


‘Assess. val., personal _ - .650 
Tot.ass’d val. 26 (65 Zoact)21 256. 347 
Total tax rate (per $1,000) '26_$28.40 
Population in "10 24,849; '20 23.704 


LEWISTON (Town). 

This town is in Niagara County. 
44s. Se ,000 ...Apr J '28-'27 
58'27 M-S $6,500r* __.. 1927-°32 

($1,000, Apr. 1 1927-31; $1,500, 
Apr. 1 1932.) 
be 8**5, 5 Bonds. 


$5,000r 

TOTAL DEBT Apr 6 1926 $43,729 
Assessed valuation er gg OES Pasi 

Tax rate (per $1,000) 1926___$10 
Population 1910, 3 263: 1920, 3, 63'S 
LEYDEN LYONSDALE * WEST 

TURIN UN. FREE 8S. D. NO. 5.| 

This district (P. O. Poet Leyden) | 
is in Lewis County. /LIvi 
r* _Oct 1°27°36 


, ($10,000 
6s "21 A-O{°12,000r*_Oct 1 '37~'42 | 


25,000r*- Oct 1 '43- 52 
BOND. DEBT May 17 ’27.-$48,000: 





8 | Other assessable property __ 





Assess. val. 
School tax (per $1,000) 1926- "$25 00 

INT. at the Port Leyden Nat. 
Bank, Port Leyden, or National Park 
Bank. New York. 


LIBERTY (Town). 

This town is in Sullivan County 
Incorp. Mar. 13 1807. Pop'n 1910. 
5.402: 1920. 6,030. 

efunding Railroad Bonds. 
48 "99 san $25,000c__.$5,000 y'ly 
BOND. DEBT Mar 29’'25_. $30,000 


Assessed valuation 1924 _$1,568,526 | 


Tax rate (per $1,006 1924____ $7.50 
INTEREST! 


County National 


LIBERTY (Village). 
This village isin Sullivan County. 
Incorporated in 1870. 
Water Bonds. 
4%s'20 F-A_ $3 “‘000r.Feb 1 
4%s'22 M-N130,000c*Nov 1 
4%s'22 M-N*26,000c*Nov 1 ”: 
4.508'24F-A 1,590r_Aug 1°: 
4.50s'24F-A 4,000r_Aug 1 '27-’ 
of 0s'25J- 3 aw June 15’°28-'33 
Paving Bond 
4%4s'19 __. $12. 600r. July .. 27-39 
6s ‘21 F-A 000c_ Feb "28-'36 
Street a, Bonds. 
ore 31 8 s-a $13.000r_Dec 1 °27-'39 
33. 4,500r_Aug 1 "27-35 
6,500r_July 1 °28-'39 
5 Gee Devs 1 '27-"28 
,500r.June 15 28-43 
"27-34 


$8.000r- Aug 9 
5,500r_July 1 '28-37 
3,500r_July 1 °27-'32 
§,.500r.July 15 °27-'37 
3,500r_July 29 '27-’33 
rtment Bonds. 
$3,.000r_Aug 1’ 
7,000r_July 1° 

8 ,000r_Aug 1 "7 

4, _- Aug j'27-’ 35 


nz Bon 
$6, Soor July 29 '27-'33 


k, Liberty. 


2 NNN 
@ ore 


oy 
oO 
s 


~ 


€ 
« 
O-« 


nNpnn 
POW 


ce See: xx, 
a ye 
Pas) 
Od 

ee Daueun 


J 
D 
-J 
pa 
, A 
-J 
-A 
-A 


5s 


to 


| 58 “ 
rf 4 r 


Aes'2 din 
4%s'26 J-J 


=NiONHO 
ee OO 


new 


7 


— 


’| BOND. DEBT May 26 '27 $253, ™ 


Water debt (incl.)- 17 
Assess. val., real estate___ 2, 098" 050 
Assess. val., personal 206,200 
Other assessable property-- - rit 5,747 
| Tot. val. '27 (2- ye 331,896 
Tax rate (per $1,000 7.50 
Pop'n in 1910 3 OTe: 1 ¢ ee 
* INT. payablein N. Y. exc hange. 


LIBERTY ren FREE SCHOOL 


The Siniries is in Sullivan Count 
|4%s'll Nov $10.000..Nov 1 '27-'31 
TOTAL DEBT May 24 '23 .$41 500 
| Tot. ass’d val.'22 (20%act.) _734,35 
| Sch. tax rate (per $1,000) ’22_$5 56. 00 
| Population in 1923 (est.)_.....3,000 

NT. at Sullivan Co. Bank,Liberty 


LINDENHURST. 
This city is in Suffolk County. 
Concrete Road Bonds 
4%48'26 F A/$40,000r_Aug 
| 40,000r_Aug 
Fire Equipment es 
4%s'26 F A $12,000r_Aug 1 '27 '38 
4%8'26 AO 36,000c_Apr 1 '28’°38 
BOND. DEBT May 15 '27. $132,000 
Floating debt (additional) - 74,000 
Total omenet val. (30% 
~~ 2 eee 000 
Total tax (per ‘$i 3000) 19371 38 20 
Population in 19 3,432 


LITTLE FALLS. 

This city is in Herkimer County. 
Inc. May 8 1895. Pop'n 1910, 12,273: 
1920, Js 029. 

Cit Hall Bon 
4s" 15 J- ad bs mt 1 ‘28-35 

30,000__June 1 '36-'45 
School Bonds. : 
July $16,000r_July 1 '28-'35 
July 2,000_.July : 
yd 15.000r_.Aug 1 
J-D 125,000__June 1 
J-D 60,000._June 1 
Water Bonds. 
.88'08 June $50,000r___June 1 1928 
(Sub - to call after 1918.) 
4348'16 N 20,000 

Bridge Reconstruction Bonds. 
4.70s'24A-O $11,000__Apr 1 '28-'30 
(Subject to call after a 1 1919.) 

Ref undin vy aher Bonds. 
4’85s’ 17 J-' -June 13 °29-'34 

Paving Bonds. 
4448'15 M-N $34.000 1927-1938 
6s ‘21 J-D_ 20,000__June 1 '28-’31 
BOND. DEBT May 20 '27 a 500 
Water debt (inel. Dent avons 125.000 

ssessed val'n, real estate. 11,045,140 

Assessed val'’n 59.050 

330,261 


Tot.ass'd val’ 26 (80 pee. oH 434.461 
Total tax rate (per $1, 26.$32.31 
INT. payable at City Seam: office 


ee” =o! Bis ty 
vinage & is = co renaus Co. 
md. 


Fire Touch Lye Ss. 
4.90s'24 J-J (*7-500F- -July 1 '27-'33 
1,500r.__July 1 1934 
ving Bon 


Pav 
5s °22  M-S $17, 000r-Mar 1 °28-'44 
BOND. 97) aa i 3 .--80 653 


«... pet $1 07 .705 
oR tis 


LITTLE VALLEY & BANSFIELD 
UN. FREE SCH. DIST. NO 
This queries, (P. O. Little Valley) 
is in Cattaraugus Count 
22 A-O$128,000__Apr 1 "28-52 
BOND. DEBT Apr 2 '27__$128,000 
| Assess. val. 1926 9 


LIVINGSTON pt 
Geneseo is the count 
5s '22 M-S 140,000 0-1933 
44%s'25 J-D 90,000_Dec 2 30,7938 
4%s'26 J-D 80,000c_Dec 15 *40-’41 


27 


36 
"41 


3 
bs’ 
4s’ 
Ks 


personal 


Ponulation 


'26(64% act.)- 514,727 | 
| BOND. DEBT Apr 5 27 


| Population 


| LIVONIA UN. 


paya le at Sullivan | 
an 





Highway Improvement Bonds. 
8°23 M-S $90,000_Mar 31 °34-'36 
£424,000 


4% 


Total val. 


(70% 
Tax rate 


ASSeSS 
actual) 
per $1,000) 192 3 wal 
"10, 433,037; °20, 


FREE 5S. D. NO. 9. 


O. Livonia) is in 


40: 39 
36.830 


This district (P. 
Livingston County. 
School Bonds 
$1 ,000r*Nov 
24,000r*Nov 1 
10,000r*Nov 1° 
|50,000r*Nov 1 '47 '56 
60,000r*Nov 1° 3 "66 
Assessed valuation 1926... $957,755 
BOND. DEBT May 1 '27-_ $175,000 
Population in 1926 (approx.)-.1,000 


LOCKPO 

This bs . in Niagara County. 
Inc. Apr. 11 1865. Population 1925, 
21,688; 1920, 21,308. 

School Bonds. 

$2 009. -_Jan 2 '28-"29 

4.60s J- -I 000_._Jan 2 '28-'33 
5s '20 J-J 


Z 3°84 

é 2é 3h 

4 4gs'22 Jan 40,000__Jan °28-"35 

5s '24 M-S 268,000c_.Mar *28-"44 
General Bonds. 

5s '27 F-A/s$20, 719.68Feb 23'28-'35 

1°" 2589.96 - web 23 1936 


Street-Improvement Bo 
5s’12 Dec {$7,000__Dec L o35 33 


1 1928 
°29 ° 


4%s'27 MN Fe 46 


5s 


} 800....Dec 1 1934 
58°13 Aug {20. 200 Dec 1 '27-'36 
| Dec ! 1937 
¢: 60s A-O 3 300. __Apr 16 1928 
5 J-J 720-_ Jan 2 1928 
5s °26 J-D 12,248. 51Dec 22 ‘7. 35 
Tales Bonds. : 
‘06 J-D $174,400c.Dec 1 27- *36 
07 J-D 20000r_Dec 1’ d 
.30s'08J-D { 9,000__Dec 1 
7,000__..Dec 
%s J-J 14,200_.Jan 2 ’ 
5s pants 4,200._Jan 2 


Hospital Bonds. 

22 Jan 2 $28,100r__Jan 2 
4.708" 18 15,000_Feb 13° 
4.75s 1,000_._Jan 2° 


sand Street pavins Bonds. 
_ --- $3,254.94 


Fire De 
5s J- 


5s’ 


astmant 
% 000. Jan 2 '28-'30 
ae 2 1931 
5s J-J 13 $00. __Jan 2 '28-'34 
2,000.-.-Jan 2 1935 
4s’ J-J { 3 #000 - Jan 2 '28-’ 
50 Jan 2 1929 
Voting Machine Bonds. 

$1,.000r__Jan 2 ’28-’28 

Pol fice s Dept. Bor nds. ee 
5s '21 Jan ($10.00 os § _Jan 2 '28-'32 
..-Jan 2 1933 
BOND. DEBT py "Or eths if 694 
Water debt (included) --_- 31,420 
Local assess. bonds (incl.) 504: 858 | 
Assess, val., real estate__.20,949,955 | 4g 
Assess. val., personal__-_ 1,590 | 
Special franc ve 89 92° 026 | 
Tot. assess. val 1908....-33, chet: 
Exempt property 3,165 
Taxable property 330° '316 
Total tax rate(per$1,000)’ 36 333 79) 


INT. -. the 4% water bonds of Tote 


1906 at U. S. Mtg. & Tr. Co., N. Y.; 
on other issues at City Treasury. 


LONG BEACH. 

This city is in Nassau County. 
Incorp. as village 1913, incorp. as 
city 1922. 

Water, Lizht & B Cig Hel} Bds. 

2. uly 28-'4: 
6s8'23 J-J a ‘000r* ~~ July | *42-"43 
4,000r* __July 1 °44-"45| 
- Water me 


M-N$168 gg yd : °27-°47 M 


M-S 55,000.-Mar 1 '28-'42 


1 27-"4 


6s ’20 ST DSiT4 .000c. Dec 
: J-D 86,000c. Dec 
A-O 67 ,000c_Oct 
ga kighting Plant Bonds. 
6s '23. J-J $100,000__July 
54s'24J-D 75 BOO. -Fuly 
5\%s'26 M-S 260,000c_Mar 
Sewer Bonds. 
6s ’°18 ... $20,000rOct 1 
A-O 16,000c_Nov 
28'800c_Oce. 
34,200__July 1 
2,000_.July 1 
5\4%s'24 J-D 30,000__July 1 
6s'°27 J-J  45,500__Jan 1 
6s '27 J-J 5,000._Jan 1 
Fire Bonds. 


s - 
4.058 J-D 1,900r Gar 8% 1929 | 
A-O 28.000_. = 1 °27- 144) 
Bs'27 J-J ‘9 000. -July 1 
Sepod Bon 
6s °23 Ha 000__July 1 
78,000_.July 1 
6s°23 J-J 10,000__July 1 
6s '23 J-J 35,000__July 1 
Sewerage Disposal panes, 
6s ‘23 J-J $15,000. July 1 
Pe ae’ Bonds. 
$10, “000. July 1 
és 2 0 163,800._Apr 1 
Sidewalk Bonds. 
Ss A-O $9000c_.Oct 1 
6s '°23 J-J 10,000.-July 1 '33-'42 
City Hall Bonds. 
3 $54, J gg ee 1 ’28-"45 
35.000__July 1 °33-"4 
TOT. BD. DT. Jan 1 ‘27- $3,033 — 
Water bonds 852.5 
NET BOND. DEBT..-~. 2,180, 390 
Assessed value 1926 ,186,249 
Population 1926 (est.)......-- 7,000 


"31-50 | 


sesitag eel cel ae dd ed el 


*28-'29 | 
29-38 
°28-"31 | 
28-31 | 


*28-'36 
*2d-"40 
33-42 
*33-"42 


*33-"42 


°27-"44 


36 5s’ 


| Tax rate (per $1.000) 1926- 


"2 "45 3 | 
ay mee gees COUNTY. 


3 | 48 ¢°09 
3: 
'29-'38 | 4 


"27-42 ° 
137-742 | 48°25 -- 
°27-" 5.6 

"DR- ‘43. 4 BOND. DEBT “Apr 20 '27 


1927-1933 | Total son eee (ps (per $ 
"36-50 | ° 
| MALONE 


33-"42, 


*28-"45 4 


6 ee LAKE UNION FREE 5&8. D. 


This district (P. O. Long Lake) is 
= Hi amilton County. 

"24 J-J $145.000r*_Jan 1 '27-"55 
BOND. DEBT Nov 1924-- $150,000 
Assessed valuation._....-- -2,494 244 
repeaton 0 er 

NT. at the Tupper Lake National 
Bank. of Tubber Lake. 
LOWVILLE 

This village is in Lewis County. 
{ncorporated in 1854. 
Road improvement Bo 

23 M-N $17,000 
Paving ‘Bonds. 

Jan $6, 

TOTAL DEBT Nov 18°26. 
Total assessed value, 1926_4,80 
Tot. tax rate (per $1,000) '24- $12.00 
Pop'n 1925, 4,352; 1920, 3.127. 


LOWVILLE SCH. q. DIST. NO. 
This district (P. O. Lowville) Z. in 
Lewis County. 
{$15 55,000c_Nov 1 '29-"59 
44s'24 310, 000c_ Nov "6 
M-N |! 5,000c__._Nov 1 1991 
BOND. DEBT Apr 12 °27 $470. 000 
Tot.ass'd val.'26 (70% act.)4.145.057 
Schoo] tax rate(per$1 ,000)'26- $76. 16 
Population in 1925 (est.) 
NT. at the Black River 
Bank of Lowville or the “Atherieat 
Exchange National Bank, Y .City 


LYNBROOE. 

This village > in Nassau County. 

Paying Bond aa. 
A$120 *000¢- Aug 1 '27-'42 
195°93 M-N 112,000__Nov 1 °27°42 
23 M-N 42.000__Nov 1 °43-'48 
A-O 6,000__Apr 1 °28-'29 
"27-'44 


M-S 144.000__Sept 1 

F-A 110,000r* as. , a 46 

nicipal Building Bo 

J-D $18,000- See I A857. 44 
J-D 45.000__Dec 1 '27-'44 
pperatus Bonds. 

M-S 4.000 Mar 31 1928 
. DEBT Mar 1 


93° 
Tax rate (per $1,000) 1926_-_- 30.00 


Popula. 1920, 4,275; 1926(est.)10,000 
INT. at Lynbrook Nat. Bank. 


LY NDONVILLE. 
This village is in Orleans County. 
Sewer Bonds 
5s ‘23. M S $32,000-July 15 '27 a 
5s °26 JJ 14,000- July 15 °27 ’ 
BOND. DEBT July 15 '26- ose 000 
Water bonds 90,000 


Total assessed valuation - - - 859313 


9% Population in 1925---.---------- 763 


LYONS. 

This village is in Wayne County. 
Incorp. 1831. Pop'n 1910, 4,460; 
1920, 4,253. 

Road Bonds. 
5s °20 J-J $34,500r __..1927-1949 

Water Bonds. : 
4.808'15Jan $15.900r__Jan 1 tar 42 
434815 ye 62, ra 1927-1943 


17 
= (74 000__Jan 1 °41-"4 
hway Construction Bonds. 
1s EIN $3 4,000__Nov 1 '27-'43 
wer 


4.90s'15ann 359 "500_.$3,500_ yearly 
BONDED DEBT Water _. $92.000 
Apr 10 1927__- Oth, :BUrD. .128,000 

1 assessed va 


(act. EY ee PE RS ie 5,996 523 
--$12.50 
NT. on bonds payable at the Na- 


I 
| tional City Bank, Ne New York. 


| LYONS UNION FR wees SCHOOL 
DISTRICT NO. 
This pee (P. S Lyons) is in 
Wayne Count? 
5,000_. Dec 


4%s 21 J-D 40, 000. .Dec 
45,000__ Dee 


250,00 
BOND. DEBT June 1 °24_ $388,000 
Tot. assess. val. "23 (appr. +). 3,857 .899 
9| Sch. tax rate (per $1,000) 23 $16.40 
Population (estimated) 4,800 


County seat is Wampsville. 
County Building Bonds. 
A. t. ws og Jan 1 ‘28-31 


Kim Fm 

44s¢ 14Feb 3 be 2500 Feb 15 28-29 
Deficiency Bond 
5 $95,000. July 1 '32-'50 
\_ 10, 000_.._July 1 1951 

Highway Bonds. 
$50,000c_July 1 °32-'41 
$36. 000c— say 1 *42-"50 
uly, 1 oe 
Assessed value, real estate31 ,942 ,824 
41,485 


957,911 


| Assessed value personal__ 


| Other assessable oy 9 3 
Total ae aaeee. val. '26 (82% 


309 
1,000) '26-$14 48 
1920, 39,535 


Pop'n 0,817; 
Treas. 


INT. oR oy at County 
ffice 


This village is in Franklin County 
Inc. 1853. Pop.¥'20, 7,556; °25, 8,820 
Water Bonds. 
5s ‘19 ~~ $18,000r_Sept 1 '27- 39 
Street Bonds. 
4\%s'16 J’ne $14,000r_June 1 '28-'42 
4348'16 June 24.000r_June 1 '28-'46 
Wat eA Shy Refu nding Bonds 
4.308" 1OM-NSIO 000r.May 15'27-'66 
BONI eDEDT hoe 12 '27. ri 500 
Water debt 3} 9,500 
val'n, real estate_4 Ai. 057 
Assessed val’n, personal... 55.700 
Other assessable ee 133. "900 
% o ,623 657 


0) Tax ae ‘ou $1,000) 1926___$22.20 
INT. on water sm mary at 
Guaranty Trust Co., on other 


2 Total — val. 1926 (ab 


' bonds at People’s Wee Bk.. Malone. 











JUNE, 1927.] 


NEW YORK—CITIES AND TOWNS © 





MALONE SCHOOL DISTRICT. 
444811 r_Jan 1 ‘28-39 
5s'22 ADS $78: ‘Door eceelacte mina 1936 
4\4s'22 J-J { 25,000c_July 1 °28-'32 
1200,000c_July 1 °33-'52 

TOT. DEBT Apr 12 '27_- $273,500 
Tot.val.'26(abt. 60% act. )..5,429.273 
Tax rate (per $1,000) 26 $21 130 
Population in 1926 (cat. Se iad 9,7 

NT. payable at Wiliiamsburgh 
Sav. Bank, Brooklyn, N. Y., office of 
State C omptroller and Peoples Trust 
Co., Malone. 


MALVERNE. 
This village is “ Nassau County. 
Paving Bond 
414s'26 M-S3100 ;00r*Sept 1°27 a 
BON DED DEB (? 


Assessed value 1925 canen sual $2,481 950 
Population im 1925.........<.-<<- 





ag yey (TOWN). 
Park District Bonds. 
4%s'25 F-A$148,000r*_ Feb 1 '32-'68 
pidowalls Bonds. 

"13. M-S $1,000 ___Sept 1 1927 
Fire District Bonds. ; 
5s '22 M-S8 $12,000__Nov 1 '27-'32 

Voting Machine Bonds. 
6s ° J-D #£1.000 ___June 1 1928 

Road Bonds. Pea 
is at --- $4,000.-_Sept 1 '27-'30 

4}4s'12 __- 6,000.-July 1 '28-'30 
58°13 M-S_~ 6,000__Sept 1 °27-°32 
5s ’°22 J-D 13,000_-June 1 ’28-’40 
4\%s'26 F-A 48,000__Feb 1 °30-'53 

Land Purchasing Bonds. __ 
4s'26 F-A$120,000__May 1 '27-'46 

ighway Bonds. 
{$2. 006 -Nov 1 1927 
4%s'26 M-N‘60, jours ‘Nov 1 ‘28-47 
\ 3 ,500r*__Nov 1 1948 

Sewer Bond 
4\%s'26 J- D375, 000r*_June 1 -31'65 
BOND. DEBT Apr 18 '26- $103,400 
Total assess. val. 1926__-_41 600,585 
Total tax rate(per$}, 000), *26- $31.82 
Population 19 0. 5,602; 1920, 7,801 





MAMARONECK (SOWm) SEWER 
DISTRICT NO. 
This district (P. S Mamaroneck 
is in Westchester County. 


6s '21 J-J $105,000--July 1 °28-"47 
6s '21 J-J 100,000--July 1 ‘28-51 
44s'22 J-D 100.000c_June 1 '48-67 
4%s'23 J-J 0,000__July 1 ‘68-77 
4%%s'24 J-J 180,000__Jan 1 ‘29-73 
4%s'25 J-J_ 100,000r*_Jan i 20 . 
4%s'25 J-J 149.000__July 3 

4\%s'26 J-J 80,000r*_July 1 31 =70 
4%s'27 J-J_ 150,000r*_Jan 1 °52-’76 


BOND.DEBT May 20 '27$1,012,500 
Assessed valuation 1926_10,059,525 


MAMARONECE (VILLAGE). 

This village is in Westchester Co. 
Inc. Nov. 16 1895. Pop. 1910, 5,699 
1920, 6.571. 

Public improvement Bonds. 


573 Floating debt (additional) __- 


Mamaroneck Ave. School& Site. 
4s ‘08 M-N $30,000 May 1 '28-"39 
High-School- Addition Bonds, 


ae 50r- ‘27-"34 

B DEBT wey & 2 

Assessed val. 1927__ _- 9.007, 

School tax . $1,000 "[926_ $10. 12 
INT. payable to Rober: in New 

York exchange. 


MANCHESTER. 
This village is in Ontario County. 





Incorp. 1892. Population 1910, 
881: 1920. 1.418. 
Water-Works Bo 


4.80°15 J-D 
ee ae 
Fire Equipment Bonds. 
, ---Oct 1 °27-"30 
BOND. DEBT Jan 1 °24._. $29,000 


nds. 
$18.000r_June 1 °28-"45 
31,000 


eee wwe ewer 


2. 
Total assessed yao. nD 1975 5,463 575 
Tax rate (per $1,000) 1925_--- $9.25 

INT. payable at at Treasurer's office. 


MANHEIM & - OPPENHEIM UN. 
FREE SCHOOL DIST. NO. 2. 
P. O. Dolgeville. 

5s M-N $3.000r........- 1929 

{ 3,000r*_May 1 ‘28-29 

4%s'24 M-N‘{85,000r*_May 1 '30-46 

|Ro'o00r* May 1'47254 

BOND. DEBT May |] 1 '27- $177,000 

Tot. ass'd val.'27(56% act.)2,084.645 

School tax rate(per $1 ‘000)° 27. $23. a8 

Population (estimated) --___--- 

NTEREST payable in Dolgeville. 


MANHEIM. 
This town is in Herkimer County. 
Highway Bonds. 
444s'15 M-S $14, mer 1 °28-’33 
53°19 M-S  4,800r._-$1,000 y’rly 
6s'20 M-S 7 ea agpantin te 





6s °21 - Mar 1 1928 
6s'25 M-S 1 '28-"31 
BOND. DEBT Apr 12 '27- 1 ear 800 
Tot.ass’d val.’26(80%act) -3.803,733 
Total tax rate (per $1. (000) *26_$15.00 
Population 1910, 3, 355; 1920, 3.886 


MARCELLUS ~ AND SKANEAT- 
ELES UNION FREE 8.D.NO.2. 
This district (P. O. Marcellus) is 

in Onondaga County. 

School Bonds. 
$14,000r*_Oct 1 
4.60s’'26A-O, 24,000r*_Oct 1 
$3. 000r*_Oct 1 
10,000r*_Oct 1 51 
val.’26(56 %act.)_. $940. 885 


’27-"33 
34-41 
’42-"49 
"50-" 


Assess. 

BOND. DEBT Oct 1°26. $80,000 
School tax (per $1,000)..---- $19.00 
Population 1926 (est.)....---- 2,000 





MARILLA. 
This town (P. 
Erie County. 
Besides Bonds. 
Sa’ A-O $16,000__Apr 1 '28-"43 


O. Marilla) is in 








4%{s'25 A-O $30 “eg Apr l "28-' 45 Hig hway Bonds. ; 
Judgment Bond a "23 A-O $10,000--Apr_ 1 '29-"38 
4\%s' 35 A-O $36, 000c- Apr 1 °'28-’45/ 6s °21 M-S 2,000... Mar 1 1928 
Road & Bridge Bonds. 4.60s'24_ SARs 
4s ' J-D a SE 1927 BOND: DEBT Apr 15'27_ $46,000 
4s 09 A-O 2, 500F- Apr 1 '28-'32/ Assessment debt (add'l) - -- 1,100 
4.60s 08 J-D 5,000r -June 1 '28-'32/ Total assess. val. 1926__-_1,273.959 
Bridge Bonds. sam sao | Potal tax rate (per $1,000)'26-$20.94 
4. rr 12F-A $1,000r_Aug 1 ‘27-'28 INT. payable at the Bank of 
Land Purchase Bonds. | |__| East Aurora. 
4\%4s'26 fr ,000._Aug 1 '27-'46 — 
ewer bonds. +-a9|MASSENA (TOWN). 
48°04 M-N$i4.000r-Nov 1 °27-'33| “This town is in St. Lawrence Co. 
334s 05 J-J_  14,000r- 5 1 ,28-'34 Bridge Bonds. 
4s '06 8,000r-July 1 '28-"33}434s'12 _.. $6,000e.Feb 1 '28-'33 
4.60s'07M-S 40,600r_Sept 1 '27-'36 5s ‘1 F- A #6 000¢. Feb : "98-43 
4.558"°12A-O 8.0 )0c_Oct 1 Z 27-"31 5s’23M-N {152,000r*_ _-May1’28-48 
4.40s°'12F-A 10, 0oor- Aug 1 27-"36 } 40, 000r*_ .-May 1 °49-"53 
3348 '05J-D 16.000r. Dec, } (27-'34| NET BD. DT. Jan 1926 _-- $202,500 
4.708'17J-D | 6,000-J'ne 15 °28-'33 | Oertificate of indebtedness - ofi90 
4l4s'22 J-D 324,000c_June 1 '28-'51 ‘Total assess. val. 1924..__7,.291.49 
4448'24 J-D 44,000__June 1 '28-"49 poral tax rate (per $1,000) °21 $14. 63 
4333-36 7B 133 o-oo + RL Po bulation  ecncmmeins 10,00 
8 W -- : ST at Supervisor's office. 
4548'26 J.D 173,000-“June 1 31-65 eee on Oe 
Fire Alarm System Bond ; 
43{9 26 J-D 0.000. Jame i *97- 41|MASSENA (VILLAGE p 
tF ah. eo Bond This village is in St. Lawrence Co. 
4.40s'12F-A $7,000r- ‘Aug t ‘27-40 | Incorpora: in 1886. 
68°14 J- 3,500r- _Jan 15'28-'34 mend gi Bldg. Site Bonds. 
5s'20 M-N 6 yap 1 '28-"341 5s DR os ats ies 1949 
6s 21 F-A 24,000_.--- 1927-1939 avin ge. Bonds. 
4148'23 F-A 26, 000- July 15 °28-"40 apeoe PA $18. 000r.- Aug 1 °27-"35 
4%s'26 J-D 24,000__June i "28-41 , 2,.500r_.-Aug 1 ’36-’50 
4\%s'27 A-O 18,000__Apr ‘28-36 Paving Bends. 
aving Bonds. 4%s'23 J-J $13,400__Y’lyon A 1 
4.35s8'07M N$24. “oor ~---1927-1936 | 4%4s’23 __- 18,000__Aug 1 '28-"4 
4.68 "08 J-D 15, a June | '28-"37|434s'23 F-A os hee 1 '28-’ 48 
4.60s'08J-D Ee 4%s'25 J-D 2) es une 1 '28-'36 
4.40s "12F-A 5. OON. Aug 1 ‘27-31 £7an a5 J-D une | '28-'36 
6s '13 M-S 13,988r Sept 25 '27-'45| BOND. DEBT "ei" 36. - $173,300 
Dock Bonds. .o, | M88essed value, real estate.2.921,760 
5.708'22M-N $10,000_._Nov 1 '27-'36 | Assessed value, personel... 163.90? 
44%s'24J-D 42,500_.June ; *28-'44 | Other assess. property---- 115,1 
ata Pon oh ee oe S °28-"45 | Tot.ass'd val.°25(80% oct 3, 199° 545 
ighway Bond Tax rate (per $1, be} 25_.-$lu. 


4.40s’22M-N$66. 000r-Nov 1 °27-"48 
GEN. BD. DT. Mar 1 ’27$1,364,098 
Total assess. vai.. 1926_ _23'396.710 
Tax rate (per $1,000) 1926___$18.36 
INT. by check to registered holder. 


ONECK UNION FREE 
SCHOOL Dist. HO. 1. 

This district the town of 
Mamaroneck. wesechesses County. 
4s '16 a $8 ,000-_- + pad 1 °27-"30 
520 M-N 20,000.-Nov 1 '30-'39 
43’ M- N 10. O00ckr Nov. 1°40-” ye 

a4 a 03 J-J 39,000__Jan 1 ‘'28-'4 
s’ 150,000r*_July 1 '28-’ 40 
30,000r*_July 1 °43-"45 

5,000r*__July 1 1946 
4%4s'27 M-S 41,000 

($4,000, Mar. 1 1928-36; $5,000, 
tas 1 P25, 000r*_Mar 1 ’28-"41 

. 7 f r?.3 

" 2 90,000r*_Mar 1 '42-"50 
4%s'25 J-J_ 250, 000r*_ ~- 1 '29-'53 
hool-House Bond 


aS 
n 
NyonR 
& 
De 
q 


> 


4.98’07 M-N $6.150r- May : °28-'30 
5\%s'21 M- -N{ 75.000cMay 1 '28- 42 
(100.000cMay 1 °43-"52 


»4s'21 M-N_) 75,000cMay 1 '28-'42 





Population 1910, 951? 
NT.on4sat Village Seana 7 
office 


MASSENA zOue) UNION FREE 
8CHO 


DIST. No. 1. 
ool ad 


Sch 

4%s 1? M-N$95, 000r*_ $5,000 

s'18 May 13,000 r__--1927- 13 9 

s'19 M-S 14,850r_$1,000 wry, 

¥4s'25 J-J {240,000c ‘July 1 '30-49 
10,000c___July 1 1950 

lés'27 J-J_ | _17,000.-Dec 1 *28-'44 

BOND. DEBT May 21 ’26 $379,850 








Total assessed valuation 

1926 (75% act.)...-.-- 6.3 
School tax (per ef — 1926 $15, 38 
Population (est.) 1925_.-..---. 9,000 
MEC 


HANIC 
This city is in Saratoga County. 
Inc. as villagé 1870; as city June 29 
1915. Pop. 1910, 6,634; 1920, 8,166. 
Land-Purchase Bonds. 
5s '20 Jan 1 $13 ‘00Ur*. Jan 1'27-"40 
Refunding Bonds. F 
4%s'15 Oct $18,000c__Oct 1 °27-"35 





83 





(City-Halt fie. 
5s "14 Sept $!2,000 


Pe: 1927-1938 
Water 


onds. 
ow F-A $22,000r___July 1 1933 
ater Refunding Bonds. 
12 -.. $12,004 1927 
Hire Apparatus Bonds. 

54s'22 June $7, 000. _June : *28- to 
4h, 28°2 26 J-J 6,000__Jan *28-"s 
BOND. DEBT May is "97 $112. 436 
Water debt (incl.)________ 17,000 


Assessment debt (add’l)-_-_- 28.300 
Sinking fund: General _-_-_- 1.743 
Assessed val’ A. SE 103: rte. 
val'n, real estate 2,450|4 
Assessed val'n, personal_.. 19 800 
special franchize RN: 228,408 
ot.ass’d val .'26(60 %act.) _5.350,658 


Total tax rate (per $1,000) ’26 $28.80 
zINT. at Treasurer's office. 





MECHANICVILLE SCH. DIST. 
48¢°98 J-D $12 D000 =~ - 1937-1988 
ists 13J-D 95,000r*__ 1927-1945 
s 20 J- J, 192,000 
43 159, ¥ ”1927- 1955 
TOTAL DEBT Apr 12 27 ,000 
Ass'd val. '26 (60 -)--7,185,697 
School tax (per $1,000)" 1926--$19.70 
Population (est.) .......___. ,000 
INT. on 4%sin N. Y. exc 
on others at lasteanty’ Ex. Nat. 
Bank. N. Y. 


MEDINA. 
This village is in Orleans County. 


Inc. Mch. 3 1832. Pop. 1910, 5,683: 
1920, 6,011. " — 


3. Ad st, $29,168. 64c_May 9 '28 34 
o8 JULY a ~ 
3 (24 40.000¢ .... 1944 


5s °25 M-N IOS ~ocsceaee 
OND. DEBT Apr 12 '27- $75. 630 
Water debt (included) 75,630 
Water sinking fund 
Assessed val. 
Assessed val., 
Other assessable e property __ 
Tot.ass’d val.’26(80%act.) 5,671 
Less exemptions_________- 15,005 
Net assessed value, 1926--_ +p 656,759 
Tota! tax rate (per $1 ,000) '26.$12.59 
INT. at Union Bank in Medina. 


1,085 
, real estate_-__5, | ar 
ersonal ____ 
137. rAd 


Ex 
me Gite age is in ,uwene County. 
sasceperet in 18 

<r cwater) Mor 18 '27.$26,000 
Petal assess. value 1926-____-_ 661,375 
Village tax rate(per,$1,000)'26 $19.97 
Population 1910, 1,233; 1920, 1,336 





MEXICO vaion TREE SCHOOL 
DISTRICT 
This district in 7 County. 


gsmrar | Bonds. 
s'27 A-O8175, 000c...Oct '28-'63 


| MINOA 


(60 ~ 8 RE .707.836 
School tax ( $1,000) 1926--$15. 75 
Population in 1924 (est.)_..--- ,900 


INT. at Fort Plain Nat. Bank in 
New York exchange. 


MINEOLA. 
This village is in Nassau County. 
Incorporated in 1906 
Fire Department Bonds. 
5s oy M-S $12,000 -...- 1927-1929 
Water Main_ Extension Bonds. 
708075. -J $5,000 9 
s "le 


931 
as ies 1927-1938 
13. 000_..Feb 1 '28-"40 
5s'22 sa 36,000_-Sept 1 '27-’38 

Municipal Building Bonds. 
4%s'26 M-S $90,000 


Water Supply Bonds 


1946 


in 26 F-A $50,000 -----1931-1955 
ncinerator Bond 
000..N v 1 "31-43 


6 M-N $65 
Sane DEBT Feb 28 26. -$197, 900 
Water debt (included) -- 76,500 
Tot.assess.val.’25(abt. act. 25. 914,607 
Tax rate (per $1,000) 1925--.$16.00 
Population 1910, eels 1920, 3,016 





This village is in Onondaga Co. 


Water Bonds. 
4.60s’ 26F-A $1,000c__.Aug 1 1928 
74,000c_Aug 1 °29-’65 
BONDED DEBT._-_-_-____- ( 


Total assessed value 1925_- 
Population 1925 





949 mINOS Lon FREE SCHOOL 


The “shaslas (P. O. Manilius) is 
in Onondaga County. 

Bulldins Bonds. 
5s Vv $26. 000r$1 ,000 yly wey 
BOND. MSEBT Apr 7 '26. $26,000 
Senteme SUNG... ncacecoce 
Tot. assess. val. '26 (14 act.) 726. S 
Sch. tax rate (per $1,000) '26--$15.00 

INT. payable at Trust & Deposit 
Co of Onondaga, Syracuse. 


MOHAW 

This village is in Herkimer County. 
Inc. 1844. Population 1910, 2,079. 
1920, 2 919. 


Water & Sewer Ext. Bonds. 
58°14 M-S $8,500 ----- 1927-1943 
Paving Bonds. 
eit F-A 16,000...._Aug 1 1939 
4s’ 4 F-A 23,500..Aug 1 °27-"44 
-68'25 J-J wt 000 »- 3 1 °27-"29 
5,.963.98_ aay 1 1930 
Refunding Water Bon 
4%s'10 A-O $11,000r_$1, BOO yearly 
Sewer Bonds. 








BOND. DEBT Apr 30 °27_ $191,000] 3: mae D sid. 000r.$1,400 yearly 
Water debt (included) -____- 1 "000 ’ 
Assessed value, aa abenaes 718.253 | 4348 °2 At 500.-Feb 1 ,28-'36 
(an value personal. _- a bere 16, pg 1 {at 46 
ther assessable property __ 1,1 “3 te 
Total ass'd val. (4 act.) 26 769:613| BOND. DEBT June 2 '24. $58, el 
Tax rate (per $1,000) -------- $20.00 | MiSecsment debt tad‘)... © 20°100 
re ees ets ran inking funde— = 555 3---1 340. O47 
ee valuation 1924-_- 
mae 4 A in Niagara County. Tax rave (per $1,000) 1924---$15.00 
Inc. 1859. Pop'n 1910, 1.530; 1920,|, INTEREST on water and light 
1.416. bonds payable in Mohawk; on imp. 
Paving Bonds. Pee Bonds St the: Nauonal Mo 
, w a atio: 
4s'24 24 F A ($32,000..Aug 1 '27-'42 AoE BR 
4 Be"125- D_$28,000--June 1 '28-'39 
ater Bonds. 


- 3bet 12J-D $23,000.-June 1 '28-'40 

F-A 22,000_Aug 10 '27-'37 
-¥ a0 F-A_ 16,000_Aug 10 '38-'53 
TOTAL DEBT Jan 1 '24_. $133,500 
Total assess. value 1923__..2,230,390 





MIDDLETOWN. 

This city is in Orange Co. Inc. 
June 9 1888. Pop'n, 1920, 18,420; 
1925, 20,412. 

General improvement Bon 
58°23 A-O 000c_ Oct 1 noe: "33 

‘'000c_ ...Oct 1 1934 

Street-Improvement Bonds. ‘ 
5s" -O ,000r* _ Oct 1 '27-'36 
4%s'22 J-D 9,000__June 1 ’28-’36 

12,000__June 1 '37-'38 
4%s8'22 A-O 25,000c__Oct 1 ’37-'41 

Sewer Bonds. 

3%s'01 M-S $3.500_.-Jan 27 1931 

chool Bonds. 

55,000c_June 1 '28-’38 

4\6s'22 J-D{150,000c_June 1 *39-'53 
} 90 90,000c_ June 1 '54-"59 
14,000c_._June 1 1960 

4%s'27 _.. 490, oar 1 '28-’62 
(For maturity see V. 124, 

City-tait Bonds (Opt. aft. 1915). 
4%s'10 J $70,000c___July 1 1930 

at, &. Water Kinds. 


MONROE COUNTY. 
County seat is Rochester. 
4s'25 M-S 350,000c_Feb 1 

Building Bonds. 
$100,000__Feb 1 
4s '27 F-A; 500,000__Feb 1 
| 600,000__Feb 1 
b 1 


*31-'44 


33-36 
37-46 
"47-54 


and ’ , 

sels 0,000r _ “Fen 1 aston 
TAL Hine yo 1 ‘27. 

Assessed valuation Sette G08, 627" 959 

Tax rate Bm $1,000 

Pop’n 191 ona 212: eo), "35 cr 


INTEREST and principal grzane 


at Amer. Exch. Nat. Bk., N. Y. City. 
BORTOCEEEY. 

This village at one e County. 
Inc. 1810. FoR: 2 : #0 906. 
BOND. DEB Bis 37° $35,000 
Water debt Bach ola a . 


Sinking — (water) 
Assess. 


(abt. 60% act.) 1926___. 9,750 
Total tax rate $1,000) ’26_ “315, 99 
pea 





MONTGOMERY COUNTY. 


4%s'll F-A $40,000__._Aug 1 1931 Fonda Is the a seat. 

416813 F-A 22,000r. - - Feb 1 1933 sigh yer Bonds Feb 1 °28-’ 

5i48'21 A-O 47:000.~Apr 1 '27-'51|5%$21 F-A $20.000r-Feb 1 29 
Water Bonds sxe ba 4 $0 ook Pa" Ss +30 

3%s'01 F-A $90,000r_._Apr 1 1931 : $26 F-A oT booe Feb 1 '30-'44 

48°10 M-N 75,000c--_May 1 1930] ihisendlneiinn Minnis 

5%s'21 A-O 48,000r--Apr 1 '28-'51|, County & an arm nds, 30 

444824 M-N  25,000----May 1 1938) Toy ON Fe \ 

Water debt (included)... 300,000 Assess. val. real. -—------5 0,998,899 

poe We wD ay Teeree a ir vie val.’26 (abt. SST, . on ‘ 397 

~~’ ‘jeer ac <eeonencs enw e 
ou. vel pers fialsnseoe 17 629, rea Avge. tax rate (per $1,000) 36 $23 84 


Ovher assess. prop-----... 5e 30, e40 
Tot.assess. val. OB abt. — )25,277 595 
Total oon: Oper $1,000) 1 926__-$26. 64 
INTERE is paid at city treasury. 





MINDEN UN. FR. 8. D. NO. 14. 
P. O. Fort Plain, Montgomery : 
$12,000r_ Nov 1 °27- $30 
5s 15 M-Nj 28,000r_Nov 1 °31-'37 
500r...Nov 1 1938 
58°15 M-N 4,500r_Nov 1 °27-'35 
BOND. DEBT yer "27. 


349,000 


Pop'n 1910, 57,567; 1920. 57,928 
INT. at Nat'l Park Bank, N. Y.C. 





MONTGOMERY UNION FREE 
SCHOOL DISTRICT NO. 5. 
This district (P. O. Montgomery) 

is in Sraaee hoe eal 


Sch 
4748 DOM. NSo40. 000r_May 1 '28-'75 
BONDED DEBT 1927__- $274 750 





Total assessed val. 1926__.4,660,195 
Population 1927 (est.) 00 











JUNE, 1927.] 





NEW YORK—CITIES AND TOWNS 








NEWBURGH (Concluded). 
Paving, Bonds. 


444s'12 M-S 8 00%r~ om 7 1 Ra ee. 
4348'13 F-A 7 .000r__- 1 1938 
444s'13 M-N 16; 500_..Nov a *27-'30 
4448'13 M-N 7.000--- Nov 1 1928 | 45 
444815 F-A_ 18,000r_Aug 1 ‘27- ‘85 | 58 
4s 16 M-N 8: 000_.May 1 °28-'30} 
5s 18 M-S 22,000 ___Septl 2-32 
4%s'22 F-A 53 Owe _Feb 1 *28-"42 |: 
4%4s'25 M-N 35,300_-Nov 1 '27-" 45 |: 
_ Improvement Bonds. 
4’60s'24 A-O (/$24,000r_Apr 1 ‘28-33 | 
: \ 3.540.88r_ we 1 1934 | 
4.60s'24 A-O 15,868.71r_Apr 1'28-'34 
4%s'25 J-D (14, 000r - June 1 ‘28-34! 
| 2.957. 6 | 3935! 
44s'25 J-J { 9,600__July 1 '27-"34) 
a 1,320.98_July 11953 
4\6s'25 oi- N | 32,: 400r.Nov 1 '27-'4 
rt eee - .-Nov 1 1043 
Water Improvement Bonds. 
4-4 4s'23J-J$450. 000. July 1 '28-'63 
‘ ‘oat Fund, 
3s "95 A $25.170r_._.Aug 5 1935 
3s "93 5a 1,437.37r_May 20 1943 
Water Bonds. 


4s "10 M-S$158, 000r_- 
4%43'12 M-S 44 '000r_ --Sept 1 1932 
5s '20 M-S “¢ 000 "Mar 1 rer "44 
ae 231 01_Mar 1 1945 

Sewer | Bond 


4%s'll M-N $6. 000r.May 1 ‘28-'30 
4s 13 M-N’ 3,800._Nov 1 ‘27-31 
efunding Water Bonds. 
i 2 ee $42,000r_Feb 1 °28-'34 
8 1-8 50,000r__.Sept 1 1932 
LS 000_..-July 1 1927 


4. 000r-Oct 1 °27-'27 
,000r...-Feb 1 1929 
0,.000r-.-July 1 1931 


BOND DEBT pr20° y $1, 
Water debt (included) ____ 
Total assess. val. 1926 

(90% actual) 38 387,945 


-Mch 1 1930 


Pa 


" 
115 
4 


hal -mlmedeat 


“In 


City & sch. sax (per $1,000) 26. 3326 80 


INT. on high school building 
bonds payable at City Treas. office | 





NEW CASTLE. 

This town is in Westchester Co. 
ie Id Bonds. 
4.358 si4i. i inakibdeaacd 1942 
6s ‘21 900. ..-June 1 1930 
6s ‘21 D ‘Ouu__June 1 '28-’ ri 

3. '000__June 1 *28-’ 
4%s'25 J-D Bone ..-June 1 1934 
8,000__June 1 °32-'37 

TOWN DEBT April 1927. $287,018 
Assess. val., real estate. __10.946,900 
Assess. val., personal 20, 290 
Other assessable propert 103, 
Tot.asses.val .'26(act.va J 071 OF8 5 
Total tax rate (per $1, 000) 26-$16.5 
Population 1910, 3 573; 19 20, 3, 1530 | 


INT. payable at the Mt. Kisco | 


Nat. Bank and at Mt. Pleasant. 
NEW CASTLE & PEDZORD UE 





| 
FREE SCHOOL DIST. NO. mF 


4335: 12 J-D $40,500r_June 1 "3g? 
4%s8'16 J-J 30,490r_- July 1 '28- 48 | 


4 4s'21M-N 


NEW ROCHELLE. 
Ry 2 in eaemester County: 
opulation e2 
1990, 36,213. 
Sewer Bonds. 
89 A-O $5,000c__..Oct 1 1927 
‘93 A-O 95,000r--Oct 1 '28-'46 
97 A-O 65,000r -Oct 1 °47-"59 
69.000r_Aug 1 '27-'49 
1,000¢ __ Dee 1 '27-27 
4, 000..May 1 '28-"31 
-N 5.200_.May 1 '28-31 
30 .000r. May i Eat 
-N 52,000__May 1 °31- 
25,000__May 1 *32-" 26 
24,000r*_ May 1°28-35 


Laas, 
SS 
== 
— 

' 
o 


KARR 
2a 
ot 
oo 


eit y 1} 
a 
or 
o 


4s "2 
4\%(s'22 
(4%48'23 M-N 


4s '24 M-N 5}. ,000c* May 1 °28-"54 
2,000c*_._May 1 1955 
44{s'25M-} {128, '000c*May 1 28-59 
7,000c*__May 1 1960 
414s'25M-} x 672, 000c*May 1 '28-'59 
39,000c*- -May 1 1960 
4\% _ M-N 56,000.-May i '29-’56 
i t-House & Police-Sta. Bds. 
1s’ it he N3$53,000_.May 1 '27-'41 
Street & Highway Impt. 
3 448°99 9 J-D $30,000r___June’ hy 
3 448'01 A-O 4,000r- “Apr 1 t+ 
3 4s8'00 J-D 150,000r_June 1’ pair 
3 \s'01 J-J 30,000r_July 1 B44 
4%s'09 M-N 40,000r- ward 1 '28-'31 


Grade-Crossing Bon 


48 '09 M-N $46, Ybor Deo 1 1939 
Refuse Destructor Bonds. |. 
4316 M-NJ 8,000r.May 1 °28 
---May 1 1932 
5s 17 M-N/J15,000 Mey 1 °28-"32 
1 1,000-7__} ay 1 1933 
4%s'26 M-N (64: ,000--May 1 '29-'60 


| 4,000_...May 1 1961 


Fire-Department Bonds. 
3%s'00 F-A $16,000r__Aug 1 '27- "34 
5s ‘08 MN? 6,000r .May 1 '28-'30 
48°10 M-N 4,000r_May 1 '28-" 31 


Local-Improvement Bonds. 

03. ~M-N $20,000_._May 1 "28-32 
"04 M-N 12,000r_May 1 ‘28-33 
Municipal Impt. Bonds. 

4%s'19 M- aie ,000r. May 1 '28-'28 


1 "29 
5\4%s'20M-N 


2 


45. ‘000.-May 1 '28-'30 
9,000- - - a 1931 
54s'21 M- S$ 81.000--Mar 1 '28-'30 


4%s'22 M-N/36,000_.May 1 rie 31 
5,000__..May 1 1932 

44s’23M-N! 160, 000r*. May 1'28-31 
26,000r*_. _May 1 ‘32 

4{s'24M-N g S$ 000c*_May 1 '28-32 
000c*_ “May 1 1933 

4%s'25 140° '000c*_May 1'28-'34 
M-N | 18.000c*_ -May 1 1935 

4\%s ‘26 M SN 70" 000_ Mz ay 1 '29-'35 
\1l, wes cial May 1 1936 


City Yard Bon 
4%s'15 J-D/$26, O00r May 1 '28-'40 
1 BOhe. May 1 1940 
‘5s °17 M-N 26,0008. May 1 '28-'29 
000r__..May 1 1930 
Certificate ‘Saienauies Bonds. 
44s'13 sal $4,500r_.May 1 ‘28-'31 


k Bon 


Par 
10,000r*_ May 1'28-29 | be, "28." 
4348'24 M-N/30'000F* May 1°30-34 bases it i 313, 000r- May 1 2-oe 
bs Soore: Meay a at | School Bonds. ; 
r ay ’ , 
BOND. DEBT Apr 22 1927 $295,000) 48 (05 M-N $14.000r-May 1 (28-130 
Foes prnemed value 1926 4 bey 08 M-N {37 ry ye, coal 
Schoo! tax rate(per $1 000)°26- 315, 76|4148'09 M-N 15,000r-May 1 '28-'32 
Population In 126 eit ----04. 200) 15299 AES EE MY | Bg 
INT. on bonds of 1924 at Mt. 4s 10 M-N 15.000r_May 1 °28-°30 
Kisco Nat. Bank of Mt. Kisco; on 4%4s'll M-N 5°%.000r-May 1 '28-'41 
others at Irving Bank-C olumbia 5s ‘13. M-N 20.000r_-May 1 ‘28-'29 
Trust Co., New York. 43°15 M-N/10.000r-May 1 ‘28-32 
% Ui 
NEW HARTFORD. oie ro Gat 


This he is in Oneida County 


Sewer Bonds 
3.40s O7 F-A $4,800_...-- annually 
4.858 '19 Feb 1.500__-_- -annually | 
Street Widening Bond 


Ss. 
4%s'15Feb.21 se00 cei eke annually | 
aving Bond 
§.9s'21 A-O $4, “000... Apr 11928 
4%s a # 4 4£xaleseere 
ire Department Bond 
rw 16 Dec.1 ae “annually 
20s ‘21 Ae isencee annually 
aus J aS 
5Pay ving & Curbing Bonds. 
s'22 J-J 2,000 + x 1 *28-33 
OND. DEBT Feb 28 ’ $55,200 


Total assessed value 1926. ~2,948 955 
Tax rate (per $1.090) 14 6 $10,00 
Population 1920, 1,621; 1925. _1,699 
INT. on 5s of 1922 at the First 
National Bank, New Hartford. 


NEW HARTFORD AND WHITE- 
STOWN (TOWNS) UNION FREE 
oe DISTRICT NO. 4. 

This district (P. O. New York 

Mills) is in Oneida County. 
Building Bonds. 

4\%s'16 Aug. $38. 000r_Nov 1 °27-'36 


4%s'23 M-N (6.000.. Nov 1 '27-’48 
TOT. DEBT Apr 19 °27__ $104,000 
Total value 1036, 


assessed 
(about 70% actual) ____- 2,199. 
Sch. tax rate (per $1,000) °26_.$17. 92 
CENT at in 1927 (est.)_.-_- 4,109 
Utica Trust & Deposit 
Co., Utica. 


NEW PAR TEGED SCHOOL DIS.- 
TRICT NO 


% * 
5%s'20 M-N $6. ‘000_Nov 15 "27-28 
5s o oi’ s fF eer 
000 yearly beginning 1927) 
BOND. DEBT Apr | 1927_ $120, eo 
Tot.ass'd val.'26(62 %act.).3,998.7 


School tax rate (per $1, 000) *26- $8. 82/4 


NEW PALTZ. 
Thi- village is in Ulster County | 

Incorporated 1887. 

BOND. DEBT 7. i , = $53,300 | 

Total assess. vai. 1925_....-- 914,955 | 

Tax rate (per $1, 450) i 6.04 

Population 19!0, 1, 230: 1920, 1,056 


i) 
LS] 











4}43'16 M-N 17,000r_May 1 '24-'35 
5s ‘17 M- v 50.000r-May 1 °28-°32 


58°18 M-N 49,500r_$5,000 y’rly 
| 4? évi9 1-N 60 ,000r._May 1 °28-'39 
3,676r_..May 1 1940 
5s '20 M-} | Prt Raee - May 1 '28-'49 
11,000r__.May 1 1950 
|4348' 21M- sad bo ,000.-May 1 °31-'53 
{= sf 1 1954 
|414s8'22 M-N144,000__May 1 '32-'55 
4\%s'23M-N 258. ooor*_  & 1'28- 33 
000r*_. _May 1 
4s '24 M-N 129: 2 ay May 1 '28- 3 
Oe*__May 1 1958 
4{s'25 {1.06 058" O00G*_ May 1°28-"59 
M-N 2.000c* eh 1960 
4% hes M-N 603. 000_May 1 '29-’61 


nd Damage Bonds. 
353" 99 J-D $12,000r_--_- July 1928 
s’00 J-D 12.000r.-June 1 '28-2 
:. nd Acquisition Bonds. 
4\%s'21IM-N/ ($98. aoe _May 1 *31-'54 
000 May 1 1955 
4%s'23M- (34g. 000r*_ May yy 28-! 50 
3,000r*_ _May 1 ‘51 
4\4s'25 M- ted by ,000c*_May 1°28-'59 
000c*_- Sw A 1960 
Municipal Stowe Prey 
44s8'26 M-N/253,000-May nq ‘S9- "59 
7,000_..-May 1 1960 
BOND. DEBT Nov 1°26 $7,272.917 
orang fas fund (cash) 184,270 
Eee BEIT canwimanccee )88 ,647 
Total a bk ER 1926 ___-125,741.492 
Tope rate {per $1,000) 1925_ $28.20 
INTERE 
City Treasurer or, at the request of 
holder, will be remitted in N.Y. excb, 


a ds me UNION FREES. D. 


+ ae 

This district (P. O. Akron) is in 
ryt County. 

43°24 J-J $280,000c*.July 1 '29-'56 
qate’ 26 J-J_ 48,000r* July 1 °36-'59 
BD. DEBT May 24 °27. 
Total assessed value 1927 

CO ape aaa 2.005.953 


School tax rate(per $1 ,000)'27- ett 


Population in 1927 (est.)------ 


INT. at Fidelity Trust Co. of 


(Buffalo. 





payable at office of | 





$280,000 | 


NEW WINDSOR com. 8.D.NO. 1. ‘BOND. DEBT Apr 12'27. $43,000 
This district (P. . Newburgh) is Assess. val. 1926 (act.)..-2,523, "280 
in Orange County. | Sch. tax per $1,000 1926____-. $9.12 

8 ,000r*_ Nov 1'27-'29| Population in 1926 (est.)_...-- 1,300 


$ 
5s ‘19 Mnf 18. 000r*- Nov 1'°30-"34 | nt. at Newburgh National] Bank, 


0,000r*_ Nov 1'35-'39 Newburgn. 





NEW YORE CITY. 


Comptroller. 


The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was declared ae onal by the 

p 


James J. Walker, Mayor; Charles W. Berry, 


Appellate Division of the Supreme Court. V. 96 . his de- 
cision Lae “— however, by the Court of Appeals on March 14 
1913. 96, 810. In 1917 a bill was passed providing for setting off 
the riteh Ward of Queens (constituting the villages of Far Rockaway, 
Arverne and Rockaway Beach) to constitute what was to be known as the 
city of Rockaway. This measure, however, was vetoed by the Mayor. A 
similar bill was passed by the Legislature in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in ae. Queens and ichmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in cubsoqnens years as being funded obligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
por the year 1898. 


DEBT OF manasa ~* ghd AT CONSOLIDATION wae, . ony 





. Funded Debt. Sinking Fund. 
Manhattan & The needs $3226. 144,311.28 $85,654,317.52 $140. ‘9, 903. 76 
Brooklyn ............-. 81,626,175.53 6.734,055.69 74, 119. rt 
a aaa ae 709,935.62 330,000.00 1313 70° $386 
RCC Rete; 3/486, 736.67 nae a 3.486.736. 87 
Total. ......-...-..-.°$324,967,159.10 $92,718,373.21 $232,248,785.89 


§Includes $3,061,645.01 special revenue bonds. 


DEBT OF GREATER CITY AT PRESENT TIME. 


The following compares gross and net debt of the consolidated city at 
different dates. 


Comparative Yearly Table of the Total Bonded Debt, from Jan. 1 1898 to 
Jan. 1 1927. 


Divided to show in separate columns the Funded Debt, the Total Sinking 
Fund Holdings and the Temporary Debt as at Jan. | of each year. 
xFunded Debt 
viz., Corporate 
Stock, Long- 
Term Serial 
Bonds ,Corpor- 





ate Stock Notes Sinking Net Temporary Debt—— 
4° at and Assess- ——-- Funded Revenue Bonds and 
Jan.1 ment Bonds. (Bonds). Debt. Bonds. Bills. 
1898 -.. $321,905,514 $92,718, 373 $229,187,141 $3,061,645 $6,067,600 
1899 _.. 341, 226 99,386,292 242,457,934 179,666 7,600 
1900 --. 359,620,986 105,754,872 253,866,114 ,170,31 7.600 
1901 ... 384, ‘598 114,388,129 270,406.469 5. 88,336 2,107,600 
1902 ... 412,047,717 122,399,480 289,648,337 4,322,9 9,912,600 
1903 ... 434,339, 137,442,949 296,896,657 4,272,308 22,467,600 
1904 .-. 469,123,199 142,121,1 27 ,002,0 7,537,1 41,748,600 
1905 ... 534,954,132 139,330.353 395,623.779 5,408,640 34,457,000 
1906 .-. 565.056.513 140.380.613 424.675. 80, 42,097,000 
1907 --. 617,484,892 150,294,187 467,190,705 7,462,500 50,412,270 
1908 _.. 672,396,965 143,187,164 529,209,801 8,368, 53,646,037 
1909 .-. 730.691.994 141.671.340 589.020:654 8.991.990 74.006.600 
1910 __. 794,930,289 146,868,06 648,062,229 5,208,1 60,367,290 
1911 _-. 843,503,798 154,140,290 698,363,508 7,364,625 58,874,533 
1912 _-. 917,811.719 157.970,00 759,841,719 5,970,165 46,671,621 
1913 ._.. 985,190,043 161,679,242 23,510, 7,038,066 34,712,776 
1914 ...1,064,418,430 169,955,028 894,443,402 6,319,225 33,694,416 
1915 ...1,124,020,221 180,217,873 943,802,348 11,925,425 48,536,947 
1916 __-1,154,483,821 176,078,407 978,405,414 9,367,075 43, ,000 
1917 ~--1,191,317,252 176,111,545 1,015,205,707 9,999.9 26,004, 
1918 ..-1,219,548.477 193,749,438 1,025,799,039 11,000,000 39,074,400 
1919 _.-1,228,770,132 194,972,319 1,033,797,813 12.325,000 33,996,500 
1920 ._.1,238,260,597 204,382,238 1,033,878,359 7,939,9 32,360,500 
1921 ~--1,246,858,861 215,236,727 1,031,622,134 36,392,900 62,767,000 
1922____1,292,973,059 225,890,922 1,067,082,137 30,602,350 78,068,500 
1923 _--1,316,160,385 230,563,884 1,085,596,501 18,350,000 ,603, 
1924- ._--1,373.350,838 243,509,489 1,129,841,349 20.225,000 25,002,500 
1925__--1,459,609,010 243,221,989 1,216,387,021 21,257,000 38,002,500 
1926 - - -1,566,013,785 270,894,605 1,295,119,i80 25:276.000 25,002,500 
i - 1,661 004,846 287,795,140 1,373,209,705 28,125,000 20,002,000 


x The funded debt on Jan. 1 1912 included $23,795,579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 
on Jan. 1 1913; $62,435,562 Jan. 1 1914; $58,608,977 Jan. 1 1915; $34,080,- 
285 Jan. 1 1916; $35,348,500 Jan. 1 1917; $18, 447,000 Jan. 1 1918; $38,- 
709,000 Jan. 1 1919; $68,619,000 Jan. 1 1920; $92,203,443 Jan. 1 1921; 
$42,064,000 Jan. 1 1922; $42,990,000 Jan. 1 1923; $107,813,800 Jan. 1 1924; 

75,000,000 Jan. 1 1925; $91,800,000 Jan. 1 1926; $109,795,000 Jan. 1 1927. 
None outstanding at previous dates. 








Bonds of 


New York City 
New York State 
Federal Land Bank 
Joint Stock Land Bank 
Bought—Sold—Quoted 


Charles C. Hood & Co. 


160 BROADWAY NEW YORK 
Telephone Cortlandt 2752 
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NEW YORE CITY (Continued). 

The funded debt as given above is exclusive of general fund bonds as 
follows: %8,500,000 Jan. 1 1904; $18,000,000 Jan. 1 1905: $29,000,000 
Jan. 1 1906; $40,750,000 Jan. 1 1907; $54,250,000 Jan. 1 1908; $68,750,000 
Jan. 1 1909: $85,500,000 Jan. 1 1910 :3102,500,000 Jan. 1 1911; $120,000,000 
Jan. 1 1912; 3137,500,000 Jan. 1 1913; 159,500,000 Jan. 1 1914; $183,000,- 
000 Jan. 1 1915; $206,000,000 Jan. 1 1916; $229,500,000 Jan. 1 1917; 
$254,500,000 Jan. 1 19158; $281,500,000 Jan. 1 1919; 3310,000,000 Jan. 1 
1920; $342,500,000 Jan. 1 1921; $376,500.000 Jan. 1 1922; $414,000,000 
Jan. 1 1923; $452,500,000 Jan. 1 1924; $492,000,000 Jan. 1 1925; $533 ,000,- 
000 Jan. 1 1926, and $576,250,000 Jan. 1 1927. ‘There is also excluded 
from the above table tax notes which on Jan. 1 1918 amounted to $4,600,- 
000; on Jan. 1 1919, $3,500,000; 1920, $2,050,000; 1921, $3,961,000: 1922, 
$5,000,000; $2,500,000, 1923; $3,700,000, 1924; $7,000,000 1925; $18,500,- 
000 1926, and $16,500,000 Jan. 1 1927. None outstanding at previous 


dates. 

The table below of the City’s funded debt as at Dec. 31 1926, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely. or in part, self-carrying. 
In the first group (Group “‘A’’), therefore, are shown the total amounts of 
water bonds, rapid transit bonds, docks and ferries bonds, and assessment 
bonds payable from assessments. These make a combined total of 
$783,644,971, of which the city’s sinking funds hold $118,615,851 and 
the public holds $665,029,120. 

The water revenues actually realized each year are sufficient to meet all 
administration, operation and maintenance charges of the Water Supply 
Department per se, and to provide annual interest payments on and set 
aside a sum sufficient to amortize and redeem the paw of the water 
bonds outstanding. The remainder of the water debt represented by cor- 

rate stock notes outstanding reflects to a great extent amounts expended 
or the Catskill and Schoharie aqueducts still in course of construction and 
in the extension of the distribution system throughout the Greater City. 
It may be here stated that all of the water bonds and notes issued for debt 
incurred for water supply since Jan. 1 1904 are exempted from the debt 
limit under the provisions of the State Constitution. 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
installments tothe Sinking Fund on over $56,842,000. Consequenty, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $57,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
ment are sufficient to meet all administration, operation and maintenance 
Supemeee, together with interest and amortization charges on nearly $70.,- 

),000 ($69,943 .053) of Dock Bonds, which in consequence were exempted 
from the constitutional debt of the City by the Appellate Division of the 
ene Court in accordance with certain provisions of the State constitu- 
tion. 

The bonds which are fourth in order of arrangement in Group ‘‘A”’ are 
assessment bonds issued by the city payable from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment boads were issued. If the total interest 
on these bonds was payase and the entire principal was redeemable from 
the proceeds of special] assessments laid for that purpose it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases has to assume a certain percentage of the assessments Yevied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the proceeds of 
assessments laid for that purpose. A careful estimate of the proportion 





of assessment bonds on which interest and principal may ultimately require 
to be provided ror by the city would place such as not exceeding 15% of 
the total amount thereof shown in Group “A.” 

A conservative approximation, therefore, of the total amount of self- 


carrying bonds contained in 


Group 


« o b 


ased on actual figures and 


careful estimates, would indicate that there are from $380,000,000 to 


$390,000,000 of these which can be so regarded. 
classifications in Groups ‘“B"’ and ‘‘C"’ consist of bonds 
raries and sites, cit 


The succeedin 


issued for schools and sites, lib 
bridges, streets, public buildings—including hospitals, charities, 
fire, police, correction, 


collections, &c. 


&c.; stree 


parks and 


laces, 
ealth, 


ts, highways; to cover deficiencies in tas 
The interest on these is provided for by annual tax levy 


ther with the annual installments required to amortize and ultimately 


redeem the principal of such bonds. 





Classification Ac- Gross Funded Purchased Purchased Corporate 
cording to Func- Debt, viz., and Held and Held Stock Notes 
tion or General Total Amount by Sinking by Public. Outstanding 

Purpose. Outstanding. Funds. 

Group *‘A’'— 3 ‘ $ $ 
Water -.......-... 277,203,378 34,856,478 242,346,900 7,500,000 
Rapid transit_—--_- 301,609,889 5,838,160 295,771,729 49,995,000 
as or ae se 143,298,940 24,035,213 119,263,726 2,500,000 
Assess. bds. (payable 

from assessm'ts)._. 61,532,765 53,886,000 po | er oe 

Total Group ‘A’'. 783,644,971 118,615,851 665,029,120 59,995,000 


Group “‘B’'— 
Schools and sites -___- 


263,074,039 


“ 829,302 





15,350,000 








216,24: 
Libraries and sites __ 12,319,083 ,394,715 10,424,368 " 
City parks and places 56,957,024 15,080,396 41,876,629 728,705 
Bridges (1)__._-... 101,165,486 8,160,094 93 ,005 392 7,870 
Streets, highways & 

trunk sewers - 150,926,328 37,067,184 113,859,144 21,261,056 
Public enterprises ___ 10,064,380 5,289,734 4,774,646 3,307 ,537 
Public buildings ,viz.: 

Health, Fire, 

Courts, Police, 

Corrections, &c_ 138,583,246 39,034,634 99,548,612 7,253,859 
Sundry oth. purposes 7,129,236 3,067,930 SHG CUR 2s ws wees 
Various municipal 

purposes (unallot- 

I se deh ih chines ah cnc oeneben eeagae  . Giedemnicn 1,890,973 

Total Group “B"'_ 740,218,822 156,423,989 583,794,833 


49,800,000 














GUARANTY COMPANY 
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MUNICIPAL DEPARTMENT 
affords complete service 


and facilities to individuals 
and institutions. 


140 Broadway 
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[Vor. 124. 





Purchased 


Classification Ac- Gross Funded Purchased 








Corporate 
cording to Func- Debt, viz., and Held and Held Stock Notes 
tion or General Total Amount by Sinking by Public Outstand- 

Purpose. Outstanding. Funds. ing. 

Group “C”"— $ 3 3 > 
Refunding bonds_-_- 1,494,415 191,301 [ee 8=3=3©)—23sér serene 
To fund deficiencies: Z 

|. aor 25,840,579 4,964,000 OS ae 

Total Group “C”. 27,334,994 5,155,301 See 8386. waenae 
Ageregate totals of 

Groups “A,” “‘B’’ Lait 

ne ke gl: ee 1,551,198,787 280,195,141 1,271,003,646 109,795,000 
Gen. fund bds. (4)-. 576,250,000 576,250,000  $=$™|~ ------- i #£------ 





Grand totals of _ 
funded debt __-.2,127,448,787 856,445,141 1,271,003,646 109,795,000 


(1) Includes the amounts outstanding expended in the acquirement of 
property oe and in the construction of the new Municipal Building—$18,- 
624,878.78. 

(2) Of these, $22,840,579.40 were issued in 1910, 1911, 1912, 1913, 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 

(3) Of the total funded debt, the following amounts are exempted under 
the State Constitution and decisions of the Appellate Division of the Su- 
sreme Court from inclusion in the debt limit: 

Vater bonds and notes________._-_------ $269 956,631.86 
Rapid transit bonds-------- 51,013,724.86 
Dock bonds 69 943,05, 
County bonds 2,142,11- 


we 
qn 
1 


eeeececeececew ee reeeeoereccs oe 
€ 
Or 


_ 


ge 
- 


$393 055,524.62 
(4) Represents the amount of surplus revenue of sinking fund No. 1, 
applied toward reduction of current taxation; these bonds are held by 
sinking fund No. 1 
ASSESSED VALUATION OF PROPERTY.—The aggregate taxable 
valuations of property in the year 1926, by boroughs, are as follows: (a) 
Exclusive of the real estate valuations exempt from taxation for local ae 
poses; (b) the valuations of such exempt realty; and (c) the grand totals of 
the assessed valuations of all property. 
—_————-Non-erempt Valuations- 
Real Estate. Personal. Total. 
; ~ 





Grand Total 
Assess'd Val’ns 
s 


Erempt 
Real Estate. 
$s 


7,974,441,975 70,867,500 
1'434.617.717 190,785,435 


8,045,309,475 
1,625,403,152 


‘ $ 
Manhat'’n~. 7,785,110,325 189,331,650 
The Bronx 1,407,539,417 27,078,300 


Brooklyn_. 3,606,595,553 69,419,250 3,676,014,803 363,846,425 4,039,861,228 
Queens.... 1,483,512,362 9,542,050 1,493,054,412 261,504,990 1,754,559,402 
Richmond. 257,080,546 2,612,500 259,693,046 29,508,565 289,201,611 





Grand tot_14,539,838,203 297,983,750 14,837,821,953 916,512,915 15,754,334,868 . 
Tux rates for city and county purposes, and for State tax; also special assessmens 
rates on cities and boroughs’ 


Manhattan TheBronz Brooklyn Queens Richmond 


(New York (Bronz (Kings (Queens (Richmond 

County). County). County). County). County). 
6 2.30 2.70 2.73 2.70 2.69 
On personal property...-.. 2.66 246 2.66 2.46 2.66 
On real estate exempt from 

taxation for local purposes 13 13 16 13 a 
Total valuations for each borough in previous years were as follows: 
Man. &TheBronz. Brooklyn. Guens. Richmond. i 
$ 

i 9,670,712,627 4,039,861,228 1,754,559,402 289,201,611 15,754,334,868 
1925.2-__8,199 182.833 4,293,154,690 1,251,699,641 200,444,329 15,754,334,868 
1924 ____ _7,715.864,441 2,917,197.070 1,045,833,924 183,157,078 11.462.052,513 
See 7,344,222,011 2,677,382,351 877,754,599 161,462,287 a11,060,821,248 
ae 7,085,301,484 2,485,945,787 756,367,486 132,895,123 10,460,599,880 
Di sesce 6,897,937.336 2,433,228,323 726,227,489 128,814,131 10,186,207,279 
6,184,354,701 1,979,004,105 645,201,259 114,068,677 8,922,628,742 
6,151,581,693 1,910,031,157 615,761,776 113,360,907 8,790,735,533 
eee 6,022,866,736 1,866,497,460 599,508,475 102,185,055 8,591,057,726 
, ase 6,151,202,497 1,848,404,152 580,131,207 93,967,459  8,673,705,315 
6,152,154,616 1,796,150,060 546,105,674 89,944,152 8,584,352,511 
= 6,122,083,549 1,735,518,436 517,155,078 86,058,929  8,460,815,992 
SONS wrncad 6,101,412,243 1,710,471,995 494,601,906 83,669,328  8,390,155,472 
6,037,889,583 1,726,310,461 484,533,686 83,335,471  8,332,069,201 
DGe anecel 5,938,069,111 1,723,496,394 463,147,289 80,149,636  8,204,862,430 
| me 5,937,880,465 1,745,026,899 451,909,227 81,946,696 8,216,763,287 
SP caces 5,543,421,737 1,463,368,346 339,922,440 70,124,976  7,416,837,499 
ae 4,680,680,189 1,031,894,265 149,499,728 50,072,045 5,912,146,227 
, a 2,799,871,672 695,335,940 109,926,453 48,988,128 3,654,122,193 
 __= 2,669,088,835 655,092,980 110,066,632 44,103,58 3,478,352,029 
ae 2,365,490,372 7h |. seuetesecesn 654nNERSOEe eteeqdaneanen 
eS Ss GPE cccccecteaee Sbebbhdben ‘Seesenosnsnee 
ee ee Ct! .. cand bebeeeebe 666e0s—Nenene 
Se) «§6—O TEED csccccceseda G6666b60es eneceueeneses 
| See Pe. Ge oc csecees SE0REOREOE SennSeEenenee 
es. Ci en ceed RENEE  obaeeteceeses 
Pe cnawe De, “SCE vsccsscakadne aeeebnbe sebbeeieneeen 


* No assessment or tax in 1898. 
@ Includes $248,170,325 exempted real estate. 


In 1903 the assessment of real estate was made on the basis of about real 








{ apereved by both the Mayor and 
t 





value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and consequently the tax rate is much lower. 

(Under a law passed by the f311 Legislature, the collection of taxes takes 
place semi-annually instead of annually, as heretofore. V. 93, p. 63.] 

State Supreme Court early in 1916 decided against the city in its 

orts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘‘Chronicle’’ of Mar. 4 1916, page 906.) 

{The State Supreme Court upholds the city’s right to make its own ap- 

4 as rr nal property of foreign corporations. See ‘‘Chronicle’’ of 
ay. , Dage ‘ 

(The sum of $18,439,335, which the city had been carrying as an asset for 
the previous eleven years and representing unsatisfied claims against 92,844 

ns for personal taxes from 1899 to 1905, inclusive, was wiped from the 
city’s books by the Board of Estimate on Oct. 13 1916. V. 103, p. 1528.) 

(rhe City Comptroller on May 1 1917 issued a report dealing with the 
city’s experience in connection with the imposition and subsequent liqui- 
dation of the special franchise tax. See V. 104. p. 1761.] 

OPERATION OF CITY BUS LINES HELD ILLEGAL BY STATE 
COURT OF APPEALS .—The State Court of Appeals in a decision handed 
down on Oct. 6 1925 ruled that the city had no authority under the Home 
Rule Amendment to the State Constitution adopted by_the voters in 
November 1923 or the Enabling Act, passed by the 1924 Legislature, 
carrying the amendment into effect, to operate municipally owned auto- 
mobile passenger buses (V. 121, p. 1817). 

PAY-AS-YOU-GO POLICY.—On May 20 1916 the Governor signed 
the bill approved by the 1916 Legislature providing for the renee ration 
in the city charter of the pay-as-you-go policy. See ‘State and City De- 
partment” of ‘“‘Chronicle’’ for May 27 1916. 

In 1918, however, the State Legislature passed a bill which was later 
overnor for the relief in financing this 

y’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. The new 
law permits the city to issue, in addition to corporate stock and serial bonds 
now authorized by law, $15,000,000 in bonds or corporate stock each year, 
dating from Jan. 1 1918, for the period of the war and for one year there- 
after, the proceeds to be used in needed public improvements. The full 
text of the law will be found in the “‘Chronicle’’ of April 13 1918. page 1596. 

At the 1923 legislative session another Act (constituting Chapter 754, 
Laws of 1923), allowing the city to create indebtedness in excess of the 
debt limit was enacted. This measure allowed the city to issue $10,000,000 
long-term obligations during the calendar year 1923 for permanent improve- 
ments, regardless of limitations in any other statutes. tae 

At 1924 session of the State Legislature a bill permitting this city to 
build all subways and transit extensions after July 1 1924 was passed. 
The more important features of the bill were published in V. 118, p. 3079, 
under the caption *“‘Rapid Transit in New York City. 

The 1926 State Legislature passed a resolution proposing an amendment 
to the State Constitution exempting $300,000.000 from the city’s debt 
limit to aid subway construction. The measure was again approved by 
the 1927 Legislature and will be submitted to the voters in Nov. 1927. 


June, 1927.] 
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NEW YORE CITY (Contined). 

GENERAL FUND BONDS.—A new kind of bond (known as the “Gen- 
eral Fund Bonds’’) was created by the Legislature in 1903. It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to allow the money to be applied to the reduction of 
taxation. Under the law the bonds will be issued only in the way indicated, 
ond ney od ry — ~*3 ey _ kins fund - i920 $576. 5. the 

y S. 2. ee 0. p to Dec. 31 26 6,2 
of these bonds had been wa 


APPROPRIATIONS.—The total appropriation for Greater New York 
in 1898 was $77 473,084; in 1900 it was ‘yrs 78,972; for 1902 it was $98,619.- 
600; for 1904, $106.674.955; for 1906, ous 805.490; for 1908, $143,572, 266; 
for 1910, $163,130,270; for 1912, $1 81,000,657; 1914, $192,995.551: for 
1915, $198,989.76: for 1916, $212, 956,155.81 (including $13,975, 5.000 ap- 

oned to N. Y. City as its share of the direct State tax of $20,000 ); 
or 1917, $211,114. 136. 82 (no direct State tax in 1917); for 1918 the ap- 
propriations were $2: 38 123,759.20 (including $8,463,756 apportioned to New 

rk City as its share of the direct State tax of $12,800,000), in 1919 
$248,025,434.88, including a State tax amounting to $8.522 629 61; in 1920 
$273.689.485. including a State tax amounting to $8,539,156; in 1921 

45,540,039.77, including State tax aggregating $22,041, 183; in 1922, 

350,601 .570.07 including State tax aggregating $14,430,513.24; in 1923, 

53,350,975.67, including State tax aggregating $12,595,623.67: in 1924, 
$375,968 000.08, including State tax aggregating $20,294,406.54; in 1925, 
$399 ,618,885.44, including State tax aggregating $16,236,971.46: in 1926, 
$437 ,000,000, including State tax aggregating $17 ,564,808.49, and in 1927, 
$474.893,300, including State tax aggregating $12,622,698. The 1917 
Legislature passed a bill providing for a direct tax of 1.08 mills, in 1918 
for 1.06 mills, in 1919 for 1.06055 mills, in 1920 for 2.695 mills, in 1921 for 
1.5043 mills, in 1922 for 2.915 mills, in 1923 for 2 mills, in 1924, 1925 and 
1926 for 1.50 mills, and in 1927 1 mill. 

On ore, 26 1917 a bill was signed by the Governor providing that here- 
after this city shall have a tentative budget. Under the terms of the meas- 
ure a budget setting forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 
be added, nor any item already in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped. 


POPULATION (U. S. Census figures)— 


1920 1910 1920. 
Greater N. .5,621,151 4,766,883 Boro. of 469,042 
Man. & Benes -3.016,119 2°762, oat Boro. of 116,531 
Boro. of Br'klyn 2,018,356_1,634,35 
The population of the Greater Olt ty, according to the State Census for 
1915, is officially reported as 5,047,221, and for 1925 as 5,873,356. 


DETAILS OF INDEBTEDNESS. 


The tables which follow give full details regarding the indebtedness of the 
consolidated city and the various boroughs and other eee forming part 
of it. The loans marked (s f) are held in the sinking fund 


FUNDED DEBT OF THE CITY OF NEW YORE. 
(As Constituted from January 1 1898.) 


Payable from the sinking fund of the City of New York under the provisions of 
Sections 206 of the Greater New York Charter. 


Metropolitan Museum of Art. 
$600 .000__Nov 1 ‘28 
"29 
40 
ba "41 
$f30. ‘000_-Nov 1 42 
sf55,000_.Nov 1 ‘41 
sf101.000.-Nov 1 '42 
sf14,000__Nov 1 '52 
sf10,000__.Nov 1 '53 
sf10,000__Nov 1 '53 

um of Nat. History. 
$300 ,000_.Nov 1 '28 
150,000... Nov 1 '29 
250,000_-Nov 1 '28 
150,000..Nov 1 '29 
sf75,000__Nov 1 ‘40 
sf75,000_.Nov 1 '40 
sf200,000_.Nov 1°41 
sf20,000_.Nov 1 '52 
$f25,000__Nov 1 
$f30,500__Nov 1 
50.000_-Nov 1 
50,000..May 1 
$f35,000_.Nov 1 
sf17,000__Nov 1 
50,000_.Nov 1 '53 
50,000..-May 1°54 
Museum & Herbarium 
s $150, 000_.Nov 1 °28 
sf15,000_.Nov 1 °28 
sfl0, 000_.Nov 1 ‘28 
200,000... Nov 1 °28 
stitute Arts & Sciences. 
sf$49,500._Nov 1 ‘52 
sf150.000_-Nov 1°54 
sf300,000__Nov 1°41 
sf38,! .-Nov 1 °30 
261,500__Nov 1 °30 


ueens. 


1910. 
284,041 
ich’d. 85,969 


a Acount of Armories 
g’°00 M-N _ sf$38, 563. *49Novl *40 

3 4 "00 M-N — sf115,681.32Nov1 '30 
3 g'00 M-N sf7.500_-Nov 1 °4 
3g O01 M-N sf10,000__Nov 1 °40 


Armories and Sites. 
1M 540,000__Nov 1 °41 
sf10,000__Nov 1 ‘41 
$f£566,653.27Novl1 °42 
sf6,000__Nov 1 "52 
sf46,500__Nov 1 *52 
sf15,000_._.Nov 1 "53 
ote. oe ER 1°53 
100,000__Nov 1 53 
250 ‘000. -May 1 ‘54 


Court Bldg. (Manh’n). 
sf$97,000- He v 1°52 
sf35,000-- Nov 1 °53 
picizel Court Site. 
-N  sf$127,000__Nov 1 °53 


y Court House Rovairs. 
sf$5,000__N 


use for rendre Div. 
$250,000__Nov 1 '28 
sf75,000__Nov 1 °29 
‘00 M-N sf10,000__Nov 1 '29 

3%2'99M-N 375,000__Nov 1 '29 


Court House Site (Bronx). 
3 %2’00M-N $147,078.84Novl1 °40 
County Court House Repairs. 
3 g ‘02 M-N sf$1.357.70Novl °52 
3 ¢'03 M-N sf27.179.45Novl "52 
3g °03 M-N sf2,500__Nov 1 ‘53 
Court House Erection (Bronx). 
3g °04 M-N — sf$10,000__Nov 1 '53 
Municipal Bldg. & Additional 

Court Bldg. (Brooklyn). 

03 M-N $f$7 ,500__Nov 1 °53) 
Court cpus, Constr. (Bklyn). 
ass M-N £$35,000__Nov 1 '53 

orough Hall (Queens). 

04 M-N _ sf$40.000__ Nov 1 '53 
Court House Repair (Queens). 

3g °04 M-N sf$5,000__Nov 1 53 

Soroush Bidg. (Richmond). 
g'0 aoe ,000_.Nov 1 '52 
5,000. Nov 1 '53 

sts, 491.45Novl °53); 

M-) 50,000_.May 1°54 : 

ublic Bldg. (Crotona Park). 
g’'98M-N 75, -Nov 1 ‘28 
ublic Bath, Rivingston Street. 
98 M-N _ sf$20,000__Nov 1 '28 
g’98M-N 50, ~~: abled 1°28 
nterior Public Bat 
‘02 M-N_sf$il £56 000° “Nov 1 "42 
sf72,000..Nov 1 "52 
250,000_-Nov 1 '52 
sf40,000_._Nov 1 ‘53 
sf10,000__Nov 1 (53 
100,000__Nov 1 '53! 
M-N 350,000_.May 1 BA 
ital Bidg. (Gousv. Slip). 
‘98M-N $50 ,000_.Nov 1 '28 
"OOM-N 5,000_.Nov 1 °30 
wornour mi, (Manhattan) 
sf$5,000__Nov 1 °53 
sf3,000__Nov 1 *53 
sf100,000_-May 1 "54 
lic “Hospital > saad 
ve., s9tth & 137th S Sts.) 
02 M-N’ sf$220,2 1.70Novl 52) 
03 M-N S150. -Nov 1 "52 
ew Hospital (Bronx). 

"03 M-N — sf$11,000_._Nov 1 °53 
ew Fordham Hospital ( Bronx), 
L M- N  sf$35,000- _Nov 1° 
‘ 50,000 - pony 5 34 

w , Bellevue Hospita 
‘04AM-N $50 DO May 1 "54 
arlem Hospital. 

sf$13,000__Nov 1 *52 

200,000_-May 1°54 
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ity Hall Par 
M- sf31 "000. -Nov 1°53 
di RF (Dept. of Correction). 
M- sf$40,000_-Nov 1 ‘28 
-N 300,000_..-Nov 1 '28 
650,000..Nov 1 ‘29 
145,000..Nov 1 '52 
sf5,000__Nov 1 "52 
ites for Carnexie Libraries. 
2M-N_sf$250, -Nov 1 '42 
$f202,154.90Nov1 °52 
sf23,500_.Nov 1 '53 
sf150,000_-Nov 1 °53 
88,000_..Nov 1 °53 
sf2,000__Nov 1 °53 
200,000_.May 1 '54 
sf50.000_.May 1 °54 
New Roadway & Route of s all 
n Duy. & Pt. Mo 
3g ‘64 "IN Sf "025. on Tee r *53 
Montague St. Library (Bklyn.), 
-N_sf340 ,000.-Nov 1 '52 
{-} sf30, ‘000- -Nov 1 "53 
. (Dept. Pub. Charities). 
99 M- N sf331,517.50Nov1 °29 
$f125,000__Nov 
sf10,000_.Nov 
sf10,000_.Nov 
sf30,.000_.Nov 
$£375.000_.Nov 
sf87 ,500__.Nov 
sf40,000__Nov 
{ 174,000_.Nov 
sf1,000__.Nov 
200 ,000- -Nov 
sf162,000- 
sf25, 000 - - 
sf51.000. 
of Records. 
sf$150,000__Nov 
500,000_.Nov 
250,000__Nov 
2,705,800._.Nov 
sf104,200__.Nov 
500,000__Nov 1° 
700,000 Mayl ‘Bd 
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Brown Stone Building, « 


Richmond County Jail. 
g ‘03 M-N sf$3,000__Nov 1 
g '03 M-N sf5,000_._Nov 1 
« "04 M-N £50,000__Nov 1 
Hall of pecones (Sines f -0-}- 

g ‘01 M- $20,000__N 
¢’03M-N 400,000- “Sov i 

Shook Houses and Sites. 
+e sf$618,.507.80Novl1 
$f535.473.18Novl 
sf20,074.48Novl 
1,820,785. sivovi 
300, 


sf750, 000. Nov 1 


g'03M-N 
g 04M-N 


‘04M-N 
‘02M-N 
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04M-N; 
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3,000. -Nov 1 
sf50,000__Nov 1 


99M- 2,580,000_ 
99 M-N sf1,656.327 


.30Nov1 
_ M-N 


1.700.0 000. Nov 1 
00 M-N sf8.273.20Nov1 
‘00OM-N Re tt ,000- -Nov 1 
M-N 859,000__Nov 1 
1 M-N stl: 000, B00. - ov 1 
"*OlM-N .Nov1 
24 J-D 1 432: 300. _June 1 
M-N 17600, 000e *May 1 '28- 
Schools and Sites. 
A-N sf$245,351.80Nev1 
sf1,500 
sf26.419.45Novl 
13.483.90Novl 
sf112,637.40Novl1 
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sf2, -Nov l 
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sf50,000__Nov 
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ates Facilities gity, Parks. 
-N sf$3 .-Novl 
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sf2'000_-Nov 1 
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blic Comfort Stations. 
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City of New York. 
sf$14,860.73 Nov 1 
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NEW YORE CITY (Continued). impt. of Wallabout Basin 3yha'QONtN Bid«s. prxant perk), 
Bridge over Gowanus Canal. 3¢°99 M-N _ sf$100,000-_ -Nov 1°29 $500,000 
3¢°04 M-N sf$195,000__Nov 1 '53 For o Rayment of Assessments. g'02M-N 
3 ‘04 M-N sf15.000__Nov 1 °54|34%2'04 —— $986,000. Miay t "BA 3 ae 03M-N 
Bridge over East River. sf14,000_-May 1°54 | : 6¢’03M-N 
36°99 M-N _ sf$20,000..Nov 1 '28| Police Department Purposes, 06 M-N  sf100.000--Nov 1 °56 
3g ‘00 M-N sf35,000..Nov 1°40|3 ¢'00 M-N §f$136.389.71 Nov1'40 ‘O7 M-N sf50,000__Nov 1 o> 
38 ‘01 M-N $f5,000_-Nov 1 *40 32°01 M-N 8f35,000__Nov 1 ‘41 ‘07 M-N sf55.000__Nov 1 ‘57 
é 750,000_.Nov 1 ‘41 3 g ‘01 M-N 340,000. -Nov 1°41 . sf60,000_._.Nov 1 57 
sf240 ,000..Nov 1," 34%e'04M-N Jf J .-May 1 '54 sf610,000_ -Nov 1 "58 
$f510,000._Nov 1 ay | sf100,000_._May 1°54 500,000__Nov 1 °55 
sf93,000..Nov 1’ Grand St. Paving | Brooklyn). 250,000_.Nov 1 "56 
sf13,540._.Nov 1" g'00 M-N _ sf$10,200- Sn *40 1,000 ,000__Nov 1 °54 
1,486,460_.Nov 1° Fire Department Pur 472,400__Mayl °57 
250,000..Nov 1" { $300 ,000- ay 1 °29 1,000 ,000_.~ Nov 1 ‘57 
sf15,000..Mayl] sf300,000_.Nov 1 °41 250,000_.Nov 1 ‘58 
485,000_.Mayl ' sf161,000__Nov 1 °53 250,000__Nov 1 ‘58 
sf20,000__Nov 1 50,000__.Nov 1°53 | 4¢ '09 M-N 800 ,000_._.Mayl1 "59 
pet ss Ee : 012 B00. - Nov ; Pa 42°09 M-N 500,000_.Mayl1 "59 
sf17,000.._Nov 200 ,000_.May 1 °5 
$f10,000_-Nov 1 $50,000. May 1°54 | 3 f BN Of Avards. oo Novi's 
750.000. .Nov I £500,000. -Nov 1 (41 | 3142’04M-N 100.000. May 1 "54 
sf75,000..Nov 1 241.000..Nov 1 ‘41 | 3¢'04 M-N __sf165.000__Nov 1 °53 
241 ,000.-Nov 1 aving Streets and Avenues. 
sf9,000__Nov ] M-N_ sf$160,.000__ Nov 1 "28 Acguisition of Lae nd. ; 
450,000. -May1 M-N  sf150,000_-Nov1 ‘28 | 38 i-N _ 1,800.-Nov 1 '53 
sf1,000_..Mayl M-N 250,.000__Nov 1 '28 eeaienne Wa 
299,000_.._.Mayl "54 A-N 300,000__Nov 1 ‘29 | 3 ¢ ‘04 M-N ats. 000_._.Nov 1 "53 
Ke over Flushing Creek. M-N 450 ,000_..Nov 1 ‘40 brockive-Qishmead Narrows 
sf$36,.000_.-Nov 1 °53 M-N 749.000__Nov 1 "53 Tunnel. 
aan over Newtown Creek. M-N sf1,000__.Nov 1'53 | 4s '26 F-A_ sf$500,000__Feb15’'76 
‘03 M-N_ sf$250,000..Novl1 ‘52 i 150,000._.Mayl1 "54 Various Municipal Purposes. 
‘04M-N 350,000_. Nov 1 '54 sf39,000__Nov 1 ‘40 3 : 15M sf112,.500__Nov 1° 36 
ridge across Prospect Ave 1,961 ,000__Nov 1 ‘40 "13 M x sf5.000.000__Nov 1" 
‘03 M-N sf$8,000_.Nov ° "52 sf24,000_._Novl1' "14 M-N sf1.198.267.66 Nov1’ 39 
3 M-N sf12,500__Nov 1 ‘53 sf1,000__Nov 1 ° 04 M-N  8f126.500__Nov 1° 
4 M-N $f1,500..Nov 1 "53 1,999,000__Nov 1° ‘05 M-N_ sf1,.944.199.36 Nov!" 3 
Mott Haven Canal. sf32,500_.Nov 1’ "05 yy sf1.260.000__Nov 1 ‘55 
i° 
i’ 
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9,000 ,000_._.May 1°57 
sf2, 000._May 1°57 
5,998,000__May 1°57 
37 .500.000.- Nov 1 °57 
7,000.000_.Nov 1 ‘58 
7,000,000_.Nov 1 "58 
24'000.000. May 1 59 
6.000 ,.000_._.May 1°59 
22 .000.000 Mar1'30-60 
30,.000.000__Sept 1 ‘60 
25,000.000_.Mar 1 °62 
f100__Mar 1 63 
24.999,900_-Mar 1 "63 
35.000 .000--Mar 1 "64 
3.470,000__Apr 1 66 
2,000,000. -July 1 "67 
362,.585_Dee 30 '36 
3 . 50. Dec 30 '45 

25._Dec 30 °4 

6: 50-Dee 30 *: 


000. Dec 30° 
'300- Dec 30° 
19§5_Dee 30’ 
5)0- Dec 30° 
1%9_ Dec 30 ¥ 
# 900 Dec 30 ’ 
518.! 516 03_.Nov 1°: 
27 ,600__June 1 °3 
17.300__June 1’: 
157 ,500__June 1 *: 
56,300__June 1’ 
71,.700__June 1 
15,200__June 1 
1,175,900__June 1’ 
1,845.800__June 1 ’4¢ 
2,200._June 1 °53 
687 ,300__June 1 
818,500__June 1 ’ 
4,050,000__June 1 ’ 
451,300__June 1 ’ 
2,004,006__June 
sf960 ,000__July 
sf500,000__July 
sf246,000__July 
sf4.835,000__July 
sf107 ,350__July 
sf652.650_-July 
sf1.225,000_Feb 1 
sf{892,700_Feb 15 °! 
sf4,005,000_Feb 15 '66 
762,000_Feb 15 °7 
2,500,000__Jan 1 
sf5,887 ,245_Feb 15 
m Telegraph System. 
"54 | 3 g "04 M- sf$2,000__Nov 1 ‘53 
54 | Fire Boa 


. 1 *54) 3 4 ‘Od M-N sf$8,500_.Nov 1 °53 
‘500. 0002 Nov 1 '55|3 ¢°04 M-N sf22.500--Nov 1°53 
"360 .440..-May 1 57!4s’'27 M-N 7,400,000c*_.May 1 1977 


onument, Fort Greene Park. Payable from the Rapid Transit Sinking Fund of the City of New York under 
02 M-N sf$1.550--Nov 1 ‘53 | the provisions of Section 10 of Article 8 of the Constitution of the State of New 
treet and Park Openin s. 14 York, Section 204 of the Greater New York Charter, and Chapter 498 of the 
99 M-N $874,619.45 oad r? Laws of 1909, amending the Rapid Transit Act. 

(00 M-N_ sf2.598,211. 10 Nov1'40 Rapid Transit RR. Construc’n.|44g'15J-D 30,000,000_-June 1°65 
01 M-N _ sf538.699.69 Nov1'41 -N $188,500. -Nov 1 '59 | 44g"16A-O 27.130.000_-Apr 1 ‘66 
‘02 M-N_ sf2,265.577.92 Nov1'42 973.079. 49May1'63/444g°17J-J__-.36.954,000__July 1 '67 
: M- -N sf1.743, 881. 70 Novl’ 52 .512.10 Nov1'59'48 19 M-N sf16,.000__Nov 1 "69 


sf2,449,.306.29 Nov1'52 or ¢ Re “ : 
$#826,226 34 Novl'53 a1. “Nov 1 63: 4819 M-N oft 2p: 000-- Nov 1 168 


sf500.00 Nov1'29 9'65 
1,848,607.32 Nov1'29 SO tin nie Dee INTE 


sf50.00 Nov1'41 000 - - 15,000,000--June 1 "74 
be a oes BS 8f35,760__Mar 1 00 44 2'26F-A15 28.000.000-Feb 15 '76 
1,000, 60. Nov 1 53 .964,240._Mar 1°62 4s °27 M-N 29,000,000c*May 1 1977 

OOO a0. Nov 1 63 000,000--Mar 1 "64 
sf38, “000. Nov 1 53 tazation Section 169 of the Greater New York Charter. 
972.000._Nov 1 53 icipal Purposes. -D _ sf4,500__June 1 '27-'49 
artment Street Cleanin ng, 400 (000. “May I "BA ,004,989J'nel°27-'30 -Dsf1886,000__June 1 '27-'63 
M-N_sf$100,000_-Nov 1 '29 { sf200.000_-May 1°54 % 800000 Aprl'27-"31 -Dsf3067 ,100__June 1 27- 64 
A a i N ono Sot “Her 1 oH Acauiring Title to Lands Re- Peper ee ee I at 74 —— + oes 27- ws 
sf50, .--Nov1'4 sfl2'), .-Jan ‘27-" 16 une 
Mo 12.66 ; Oy MON St$5.000.u Noel? sf!00,000__Jan 15 '27-'30 2,700,000..May 1 37-35 


sf 12,668.08 Nov1'40 0 sf$5,000.-Nov 1 ‘42 2 
sf81.431.25 Novl'42 . oo At $126,000. Jan 15 '27-°30 8'400°000. May 1 '27-'40 
sf1.000.-Nov 1 152 sf170.000. Jan 15 °27-"60 6'800.000.-May 1 °27-65 


sf3.612--Nov 1 '52|3 ¢ ‘04 M-N sf1.000..Nov 1 ‘53 
sf120,000__Nov 1’ 42 F ° A : sf297 ,500__Jan 15 '27-'60 sf33, 800_ July 
850,000. Nov 1°52 ve and Sailors’ Memorial sf!00.000. June 1 27-"30 8f15 600..July 1 ‘27- 
sf301.861.75 Novl'52\2¢° sf$5,000. Nov 1 ‘29 sf90,000__June 1 '27-'35 sf£3.400,000_-July 1 '27 
$f35,000-_-Nov 1 '53|3 ¢° sf2,000_-Nov 1 '40 f170,000__June 1 '27-"60 8f675,000--July 1 | 
ain 000..Nov 1 '53}: ‘ sf10,000__Nov 1 °40 
o's -Nov 1°53]; I 190,000__Nov 1 ‘40 
aye: ste 00 Ma y 1 oe 4 4 2 Ho nea *42 
ry. 43 Novl'2 =ti (Bre 
M-N__ sf200,000__Nov 1 ‘29]: on ee ee 1°53 
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EW YORK CITY (Concluded). _|4348"13M-S_ 20,000,000._Mar 1 '63 
3 g (10 M-Nsf10,463,225..Nov 1 '59\448'l14M-S 20,000,000_-Mar 1 '64 
3 € ‘ll M-N sf1,004.400_-Nov 1 '60|4342'15J-D 15,300,000--June 1 "65 
4g ‘06 M-N 300,000..Nov 1°36/4%42°16A-O —6,650,000-_Apr 1 ‘66 
4g '07 M-N 50,000-.Nov 1 '26| 444g'17J-J 5,995,000_-July 1 '67 
48'06M-N  2,000,000-_-Nov 1 '55|444'17 J-J sf5.000__July 1 ‘67 
46°06 M-N = 1,500,000-_Nov 1 '56)442'22A-O 20.000,000_Apr 15 "72 
4¢°07 M-N-  2,759,000-.Nov 1'56/4%4'24J-D 22,000,000-_June 1 '74 
3348'04M-N __sf11,000-_Nov 1 '54\4% '24J-D 112,500. _June 1 '38 
3348'04M-N 4,239,000. Nov 1 "54/44 '24 J-D 839,000-_Jan 1 '39 
348'05M-N 2,500,000..Nov 1 °54|4% °24 J-D 800__June 1 "44 
4¢ 07 M-N __1,100,000..May 1°57\4%4 ‘24 J-D 14,000-_June 1 *48 
4¢'07 M-N  2,500,000-_May 1 '57/4% '24 J-D 23,700__June 1 '49 
4348'07M-N 7,000,000-_May 1 ‘57/44 '24 J-D 185,300__June 1°53 
434g°08M-N 6,000,000..Nov 1'57/4%4 '24J-D —_2,724,700__June 1 "54 
4€'08 M-N 4,000,000-_Nov 1 '58/4%% '24 J-D 235,000 _June 1 '74 
4¢'09M-N  2,000,000-.Nov 1°58}4s'26 F-A _ sf32,000-Feb 15 '66 
4¢°09 M-N 10,000,000-._May 1°'59/4s'26 F-A sf6,057.700_Feb 15 °56 
4¢'09M-N 6,000,000__May1°59/4s'26 F-A sf7.300-Feb 15 ‘51 
4%610M-S 12,000,000Mar1°30-60|4s'26 F-A  sf195,000-Feb 15 "46 
442'11M-S _ sf209,000__Sept 1 "60} 4s :26 F-A sf5 75.000- Feb 15 ‘41 
44e'11M-S 21,291,000__Sept 1 '60|4s'26 F-A 000.Feb 15 °36 
44e°12M-S — sf137,150-_Mar 1 "62 4K" "26F-A15 17, 600: 000:Feb 13 ‘76 
4%4¢°12M-S 19,862,850__Mar 1 ‘62 


Payable from tazation under the provisions of Section 222 of the Greater 
New York Charter. 


General Fund Bon 134%42°19M-N sf2,000,000__On or aft. 
3g ‘03 M-Nsf$8,500, 00. “Nov 1 "30 Jan 2 1920 
3g '04 M-N sf9,500,000__Nov 1 '30 3}4g"19M-N sf1,400,000-_On or aft. 
38 ‘05 M-Nsf11,000,000_.Nov 1 °3 Jan 2 1920 
38 ‘06 M-Nsf11.7 50,000__Nov 1 '30'3%g'19 M-N 8sf850,000__On or aft. 
3 @ ‘07 M-Nsf1i3.500.000__Nov 1 °30 Jan 2 1920 
3 g ‘08 M-Nsfl4, ‘500, 000..Nov 1°30 42°19 M-N sf500, 000.-0n or aft. 
3 g ‘09 M-Nsf16,7 50.000__Nov 1 °30 n 2 1920 
3 g ‘10 M-Nsf17,000,000__Nov 1 '30'44%'19 M-N _ sf250, 000..0n or aft. 
3¢'1l M-Nsf17 ,500,000__Nov 1 "30 n 2 1920 
3 g ‘12 M-Nsf17,500,000__Nov 1 ‘30,5 ¢,'20 M-N sf1,500, 000.°On or aft. 
3 g 13 M-Nsf22,000,000__Nov 1 °30 Jan 2 1921 
3 g 14 M-Nsf23.500,000__Nov 1 °30'5¢°21 M-N _ sf500, 000..0n 4A aft. 
3 g °15 M-Nsf23,000,000__Nov 1 °30) Jan 2 1922 
3 g 16 M-Nsf23,500,000__Nov 1 "30 | 5348" 21M-N sf1,500, 000..On oF aft. 
3 g°17 M-Nsf25,000,000__Nov 1’ 1922 
3 g °18 M-Nsf27 ,000,000__Nov 1 30 | 5 g°21 M-N _ sf500, 000.50 2 aft. 
3 g '19 M-Nsf28,500.000__Nov 1 ° 2 1922 

2g °20 M-Nsf32,500.000__Nov 1 30, '3¢°22 M-N _ sf500, 000.5On 4 aft. 

g 21 M-Nsf34,000,000__Nov 1 ‘30 oy 3 1923 
3 g '22 M-Nsf37,500,000__Nov 1 ‘30° 4s'23 M-N J 3,050,000\0 after 
3 g °23 M-Nsf38.500.000_-Nov 1 "30 \sf2,950, 900} Jan °% 1924 
3 g '24 M-Nsf39,500,000__Nov 1 '30|/4s "23 M-N "784. 000. On or after 
38s '25 M-Nsf41,000,000__Nov 1 '30) *) .716,000 {Jan 2 1924 
3 g '26 M-Nsf43,250,000__Nov 1 '30/4s '23 M-N 250,000 |\On or after 

Payable from assessments | st330, rae Jan 201933 

Apageement , Paode. |4s '25 M-Nsf10,000,000 n or aft. 
3g °'17 M-N sf5,000,000__On or aft. Jan 2 1926 

Nov 1 V 1917 4s '25 M-N s8f5,000,000_-_On or aft. 
3 g°17 M-N sf1,750,000__On or Jan 2 1926 

Jan 2 1318 4s '25 M-N sf5,000,000_-_On or aft. 
4s '07 M-N 50__On or aft. | Jan 2 1926 

May 1 1917 4s ‘26 M-N sf8,000,000- ay or bef. 
38°17 M-N _ sf250,000__On or aft. 16 1936 

Jan i 1918 3s '26 M-N sf1,645, ec... “On or bef. 
32°18 M-N _ sf425,000_._0 aft. t 26 1936 
3 8 M-N Jan "3 21919 3s '26 M-N _ sf500, 000." ‘oe or oe. 

g'l -N_ sf1,000,000__On or aft. une 7 19: 

Jan 21919'4s '27 A-O 5,000,000_Apr 25 1937 

3g °18 M-N _ sf900,000_-_On or aft 


Jan 2 1919 
FUNDED DEBT OF THE CITY OF NEW YORK. 
(As constituted prior to January 1 1898.) 


Consolidated Stock payable from the sinking fund for the redemption of the 
city debt under the provisions of Section 229 of the Greater N. Y. aia 


Dock Bonds. Additional Dock Bon 
34g°96M-N sf6,000_._Nov 1 '27|3° _ 7 sf$250, BOO Nov 1 ‘28 
3 ise" 96M-N 3,994,000__Nov 1 ‘27 3 4g'08M sf2,500._Nov 1 ‘28 
N 1,747 ,500__Nov 1 ‘28 
Payable from the sinking fund for the redemption of the city debi (No. 1) 
under the provisions of Section 1 A Chapter 79 of the Laws of 1889 and Sec- 
tion 214 of the Greater New York Charter. 


Consol. Stock pase. Parkways 244'92M-N sf21,000Nov 1 '09-'29 


and Public Pla ‘'93M-N sf3 ,500Nov 1 '09-'29 
24'S9M-N J $4,445, 3.000 | Now 1'09-29 2}4'94M-N sf1,600Nov 1 '09-'29 
sf4, 612 000 24’95M-N sf2,000Nov 1 '09-'29 
2%'90M-N 50000 | ‘Nov 1'09-29 24%4'96M-N sf12,000Nov 1 '09-'29 
sf540, 009 } 24'9TM-N sf1,000Nov 1 ‘09-29 

2%'91M-N $f35,000Nov 1 '09-'29 


Payable from the sinking fund 
under the provisions of Section 21: 
Additional Water Sto 
3°8 A-O 59.000 - 
(Subject to call after Oct. 

44'84 A-O $300,000. 
(Subject to call after Oct. 
3s'84 A-O! = sf45,000\\Oct 1 
50,000) 1927-33 by the Sinking Fund. 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO. 
TOWN OF WEST FARMS. | 78 as M-S 4,000.Mar 1 2143-"47 


7873 M-S_ ‘500... Mar 1 2147 
Ph ie ake AN rt ae TOWN OF WESTCHESTER. 


\sf1,000 Improvement Bonds. 


or the redemption of the city debt (No. 1 
of the Greater N.Y. Charter. 


Consolidated Stock (City). 

'33\62@°71 J-J $500 __J uly 1 ‘01 

< Tax Relief Bonds No. 2. 

7°70 M-N $2,500__Nov 1 '90 
* Part of a total issue of $137 ,500,- 

000, of which $70,100,000 were taken 


ck. 
-Oct 


-Oct 1 °3° 
1 1913.) 


, f , 
78°68 June { 14,090| Mar 1 °30-'48| 3 45°91 M-N$105,000. May 1 '27-'47 
7s ‘68 July | eo’ 000) July 15 49-59 TOWN OF MORRISANIA 

( sf2,000) 

7s 68 July  sf500_-July 15 1960 7 “Qs eS gSs Gee gg 
7s '68 Oct 14,000._Oct 15 '61-'74 73°79 M-S 10'000..Mar 1 ‘64-73 
78°68 Dec 50,000-Mar 1 '75-2024'75'°71 M-s 1/000 Mar 1 1974 
7s ‘68 M-S 65,000-Mar 1 2025-'89 75°72 M-s 1) ‘Dob, bar 1 767 
7s ‘70 M-S 32, (30% Mar 1 2090-"21'75 '73 M-S_ 2. 000. -Mar 1 °76-'77 
7s (70 M-S 00...-Mar 1 1922 7. °73 J-D 50 -.-Mar 1 1978 
7s ‘70 M-S 500. ..-Mar1 2123 74°73 M-S Seas = 1 1978 
os 20 M8 =13.000-Mar 1 212436 78°73 M-8 32, 000. 2Mar 1 79-°80 
s avi- 5 on emer 2137 
7sg'71M-8 _ 500..Mar 1 ‘37-38 VILLAGE OF WILLIAMSBRIDGE 
7s 71 M-S~= = 2,000_Mar 1 2138-"39 Highs way Improvement. 
78°72 M-S~ 2,000.-Mar 1 2140-'41 4s ‘93 F-A_ $i1,000_.Aug 1 ‘27-'3) 
73°72 M-S 500_...Mar 1 2142 68 ‘94 M-N 17,000_.May : 27-46 
78 "73 M-S 500-Mar 1 2142-'43'5s '95 M-S 8,000_.Mar 1 '27-'34 


FUNDED DEBT COUNTY OF NEW YORK. 


onsolidated stock payable from the sinking fund for the votemngon of the 
oy debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter 


3.30g'01J-J$2,000,000__-July 1 1921 


THE CITY OF BROOKLYN. 
Pavable from the sinking fund of the City of Brooklyn under the provisions 
of Chapter 488, hous of 1860, and amendments thereto 
‘70 JI-J 1,000__July 1°15 
Payable from the otanias fund of the City of Brooklyn under the provisions 
of Chapter 648 of the laws of 1 


N.Y.& puiya, Bdge. (Cons. vl )! Auxiliary Sewers (Cons. Stock). 


348'95J-J $106,000__Jan 1 ‘28, 342'96J-J $218,000__Jan 1 ‘36 
346" 95J-J 70, 000. Jan 1 '29| 3%2'97J-J 50,000__Jan 1 °37 
ew East Riv. Bas. (Cons.Stock) 3442'97J-J sf15,000__Jan 1 °38 
34 e'95J-J 5,000..Jan 1°35| Cons.Stk.-County Deficiencies. 
3 42'96J5-J 3100/0090. Jan 1 °36 2'96J-J sf348,000__Jan 1 '27 
3 48'96J-J 50,000__Jan 1 '36 raining School (Cons. Stock), 
3\4¢°96J-J sf52. 000_.Jan 1 °37\3 ‘975-3 $90,000__Jan 1 °37 
3 42'96J-J 280,000__Jan .1 ‘37 ings & Queens Bridge (Cons. 
3 4e'97J5-J ‘sf1,000__-Jan 1 °37 Stock). 
3 4%2'97J-J 29'325__Jan 1°37 34e'96J-J $1:12,000__Jan 1 °36 











Public Library Bonds. Cons. Stock to PayKingsCo. 
,000__Jan 1 °37 Ooligati ons. 
i; eheSchool Bonds. 3342°965 sf$1,500__Jan 1 '36 
shes bad sf$24,500_._Jan 1 ‘27 S758 DOr, -J 698,500__Jan 1 ‘36 
nd oat xing Conveyances (Cons. 88h. st810,000 Bonds. 
342°95J-J 000..Jan 1 °35 
32" Sock. sf$139,000__Jan 1 '27|3442'95J-J ¢ --Jan 1 °35 
3442'97J-J3 sf132,000__Jan 1 '27|34%e'95J-J 383 '000~ Jan 1 ‘36 
Cons. Stock to Pay Gravesend |342'96J-J sf100,000__Jan 1 '36 
Bonds. 32'96J-J 192,000_._Jan 1 '36 
3346'96J-J sf$1,000._Jan 1 '36|32'97J-J sf5,000__Jan 1 "37 
33428°96J-J 20,242.41__Jan 1 '36 342'97J-J3 5,000_.Jan 1 '37 
Leonard St. impt, (Cons. Stk, Y Gravesend Local Impt. Bonds. 
log'97J-J sf$70 ..Jan 3428'95J- $100,000_July 10 '32 
Albany Ave. Impt. (Cons. Stic) 3 398'°95J-J ,000_July 10 °33 
346 g'97J-J $37,000__Jan 1 °37 » Memori 100,000_July 10 "34 
ocal Improvement Bonds. | emorial Monument Bonds. 
4 ‘95 J-J $.00,000__Jan 1 27 |3 "96J-J $10, -.Jan 1 °27 
4 '95 J-J 100,000. -Jan 1 °28) useums of Art & b Science Bds. 
4 '95 J-J .-Jan 1 '29 | 3142'97J- , sf$25 _Jan 27 
3%e'96J-J 100: ‘000__Jan 1 °30| 334¢°97J-J $3: te i 27 


Payable from the water sinking fund of the City o press under the pro- 


visions of Cnapter 396. Laws 1859, and Acts am thereof and supple- 
mentary thereto 

Cons. Stock for Water Sys. Ext. | VILLAGE OF WHITESTONE. 
3%2'96J-J $350.000__Jan 1 ‘36) Payable men! SEERA. 
3g owe sf10,000._Jan I ‘37|. Sewerage 
3 48'96J-J 740,000__Jan : 37/68 94 F-A $104 59...-Feb 9 1902 
3 4g'97J-J sf485 ,000__Jan "37 | 


TOWN OF JAMAICA, 


Payable from Tazation. | Payable from Tazation. 


Sewer Relie: & Ext. Fund Bd 





34 '92 J-J £375. _Jan 1 "OF School District No. 1. 
3302 rJ . 125,000: “Jan ‘27 | 434807 JJ $50, aw 1 ‘27-76 
95 J- sf50,000._Jan 1 Union Free S. D. No 
4 '94 J-J 100,000--Jan 1 '31|4s 94 F-A $46, 000" Ati. 1 '27-"49 
4 "94 5-J 00,000--Jan 1 "32|_ Union Free S. 6. 
New York & Brooklyn Bridge; | $s & ¥ J-D "000". .Dec 1 '27-"28 
4 ‘833 J-J $300,000 -_J 1 ‘27 | 5s J-D 4,000.Dec 28 *30-"33 
4 '83 J-J 356,000 - sy 1 28 | Union Free S. D. No. 7. 
334'92 J-J 00,000 Jan 1 ‘27-31 |4e° °92 J-J $11,000._Jan 1 °27-"37 
4 ‘94 J-J 75,000__July 1 ‘27 48 '95 M-S © Oo) - -Rems 1 '27-'29 
334'92 J-J ,000..Jan i '27\/5s "97 F-A 54,000._Aug 1 '27-'53 
334'92 J-J 100,000. July 1 °27 al ‘97 M-S 125,000- Sept 10 "50-74 
344'93 J-J sf50,000_-Jan 1 '27 nion Free S. D. No, 8. 
34'94 J-J sf32.000__Jan 1 '27|48 '96 A-O $2,000__- “Ape 1 1927 
Flatbush Sewer Bonds. | 5s ‘97 A-O 75,000_.Oct 1 '30-'54 
34g'97F-A Aus 1°27 | Gnion t Free School Dist. No. 10. 
34e°97F-A 7,000_-Aug 1 °28| Sept $1,000_.Sept 1 '27-'28 
New York Bridge Bonds. Mt, Be . OF JAMAICA. 
7 as Fay . 000. -July 1°14 Payable from Tazation. 
CH a s Street-Improvement Bonds. 
Bice Dei] toc rh 7 200 ST ns bat 48 g ‘97 A-O$100,000._Jan 1 ‘27-36 
Nard —_- a" an 48 @'97 J-J 100,000__Jan 1 '27-°36 
3%e'96J-J $100,000..Jan 1 '27 VadAGS oP ian Veouue. HILL. 
aya rom Tazation 
TOWN OF GRAVESEND. pit! hway Improvement Bond 
Payable from assessments. 6J-J $45,000__July 1 oy -35 
Local Improvement Bonds. | = ‘97 M-N 70.000.-May 1 °37-"50 
5 ‘92 af 3 --Jan 1 °33 Sige tn Im rovement Bonds. 
5 '93 J-J 150,000--July 1 °33| 4, 45697 J-D81 panes Be 81 
5 ‘93 J-J 127,000_-Jan 1 °34 OWN OF HEMP STEA 
4 a. ~ 300 wg ae _ 1°39 Paya able from Tazation 
wer mprovemen ond 
34. $9 J-J Is ‘000 Suly2'37- -28 | 5 ion Tree, School Dist. No No. 18 S 
3.65'88 J-J 27-27) Union Free School Dist. No. 33, 
444'88 J-J 6. 800 Jan 2 '27-27 | 55°97 ~F-A $53, g 1 '27-'79 
5 '9) J-J 24 .000July2°27-30 | 55 g "97 M-8 65,000._Sept 1 °37-'49 
5 ‘92 J-J 12.000 July 2'27-30 |" Other districts will be found on a 
5 93 J-J 28000 July 2'27-30 preceding page. 
5 ‘92 J-J 3.000. .July 2 '31| "TOWN OF HEMPSTEAD, 
5 '93 J-J 7.000. July 2 31| FLUSHING AND JAMAICA: 
5 '93 J-J 7,000 - July 2 °32 Payable from Tagetion, 
5 ‘91 J-J 112,000 Suly2 27-30 | Bonds of Un. Fr. S. 
3 03 JJ 21 HOoruly 221-30 | yes Ace pPhvtie & Be "35 
5 ‘92 J-J 3,000__July 2 °31 aL te E-SE 
Payable from tazation. Payable from Tazation. 
Local Improvement Bonds. 50 a ep Res Bonds. 
94 J-J $40,000__._July 1 1934 97 M-N $5 000-7, May J 1927 
bie iy p.. yp Be The debt of the county of Queens 
. eke ge ey is reported under the county's own 
Street-Improvement Bonds. name on a subsequent page: the 
ge R + 7 336. °° pe : eR amount of the original debt which 
bs 94 J.J RR ee 1 °27-'54| Was chargeable to the City of New 
5s '94 J-J ry 000 ei nl 97-54 York was adjudicated finally to be 
BS 84 33 BO O0O. Jan 1 °27.'b4 | $3-796,032.11, leaving $1,011,967.89 
“J 56.000. - - a ‘ as Nassau County's share of the old 
TOWN OF FLATBUSH. indebtedness. Instead of f apportion. 
Payable from Taxation. ing certain bonds to N. ity and 
Sewer Bonds. ; , to Nassau County, the debt and in- 
3%s'89 J-J_ = $6.000-July 15 '27-'28| terest is not divided, but N. Y. City 
s’'89 J-J  18,000-July 15 °27- 28 paye 78. 952414973 % of the principe: 
y ro) " an nterest as it becomes due, an 
Bante Bg matic Nassau County 21.047585027 %. The 
‘ayable from Tazation. Comptroller of N Y. City acts as 
gs 83 $3 '$900.000--July Loan... | agent in the Payment | of the debt. 
43°98 JJ eee # 1 1933 | Phe amount of Queens County bonds 


ames Sher Bisherets oe 

-O c was 

4s'95 M-N$ $900, 000. May 1 '27-'44_ |Ghargentle to, New York City. For 

48°95 J-J 400,000-July 1 °33-'40 | details of bonds see. a County’ 
INTEREST is payable by the City|on a supeoquen’ 


Park Fund re 


of New York—registered interest at} TOWN OF IDDLETOWN. 
the Chamberlain's office and coupons Payable from Tazation. 
at the office of the Comptroller of Road Bonds. 
New York City. Ey 7 JJ $130,000... Jur) is 4 
Ww WTOWN. Ov 
Penis Saux Oaaatien , Penk pi Lem tion. 
English Kills Gold Road Bonds. atigion. Free Sch. Dist. No. 
4442'97 J-D $20,000_.--June 1 1927 6,000. . Dec 24 ‘yt "44 


OWN OF SNORTHFIEL D. 


Road Bonds. 
44)2'97 J-D $600. Pra. Fune t 1927 Payable from Tazation. 


Union free sch. Dist. *s97 . Road Improvement Bonds. 
4 “07 J-J 82.000... ‘Jan | 11927 53°97 J-D$150,000____June 1 1927 
48 (97 r3 1,000. - yom m, 1927 TOWN OF SOUTHFIELD. 
Union Free Sch. Dist 5. Payable from Tazatior 
63 GF 5 $3.000- dani 1927 Refunding Bonds. 
Union Free Sch. Dist. No. 10. | 4s '9] 2. 400. -Dec 1 '27-'30 
58°97 J-D $1,750_._- Dec 1 1927 00_...Dee 1 1931 


: _ 14 Road Bond he 
68°97 J-J  $4,000__Jan 1 *27-'28 | 55 ¢'97 J-D$115,000-.-Dec 20 1927 
VILLAGE OF FLUSHING. 5s 2°97 J-J 140,000---July 15 1927 


P. bl 
mani. NEW YORK MILLS. 
'97 J-D $6 000" _June 1 '27-’32 _ This village is in Oneida County. 
Street Improvement Bonds. Incorporated Mar. 29 1922. 
Paving Bonds. 


4s 6 (96 A-O $85.000.-0ct 1°27-"48 , Paying Bands.) rune 1 ‘28-44 


in aah 43gs'23 J eR TS 000c.-Jan 1 '28-'52 
8 Ds ic.._Jan 
union ele Lom Tazation. 4. (BOND. DEBT June 2°27. $260,000 
4s ‘91 M-S $6,000-Sept 30 ‘27-'29 Assessed valuation— 


Rea] and personal. ----- 2. LS 750 
Serre ‘3 ros ened +H Special franchises- - ~~... 0,126 


4s g ‘97 F-A ----Aug 1 ts . Total 1926 ur actual) 2, 881876 
! 000__A toy 36 ax rate (per ) i se 
4s g ‘97 M- 4 533 000- xAus} 3544 PUDUMMINE BURi<cccccncssnns 4,620 


VILLAGE OF COLLEGE POINT. NIAGARA FALLS. 
Payable from Taration. his city is in Niagara County and 
Water Tower Bonds. is io under City Manager plan of 
2°97 F-A $25,000_.._Aug 1 1937 government. Incorp. Mar. 17 1892. 
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NEW YORK—CITIES AND TOWNS 





[ Vo. 124. 








NIAGARA FALLS (Concluded) . 
Citialt Bond 
"13 J-J $68, 500....July 1 1933 
4s’ 22 J-D 365,000c__--- 1937-1953 


Water Bonds. 


4s 09 J-J $121,000 ____- 1928-1934 

4%s¢°10J-J 400,000r- --Jan }] 1940 

4%s'11 J-J 360,000- _Jan 1 '41-'49 

4s g ‘12 J-J 17,000r__._Jan 1 1930 

4%s'14 J-J 65, 000_..-July] 1934 

4%s'15 J-J $18,000 -_--- 1927-1932 

44%e816M-8 {$. ),000r- Sept 1 °32-"35 

bie the Binet | 1 bt 

4%s8'19 M-N/55,000 *41-'47 

{12:217 7...-May | 1948 

4%s'19 M-S {42,000r_Sept 1 °43-'49 

5, 355e...Bept 1 1950 

54s'20 J-J it. 45 1946 

45,06 000 1947-1949 

54s’ 21 M-S *49,115_--. Sept 1 1950 

4% 28 aes oe “Feb 1 ‘41-44 

*36 957c__.Feb 1 1945 

48°25 F-As100,000c*___1951- 13ee 
, 8 Pe 

4.10s'26 J-D 260,000c_Dec 1 di 20 


Bridge Bonds. 
4 11 J-J $6, 000_...July 1 133) 
Th 07 JI-J 5,000 927 

4%s'23 F-A *39,480c- Feb ] 1938 

20, 000_..-.-M ay 1 1944 

4%4'24M-N*i 25,000_.._May 1] 1946 
{100,000..May 1 °47-"48 
41 ‘000_....M ay 1 1942 

co 000c___July 1 1963 


8°26 J-J 


” Marke t Bo 
ae 12 J-J 339. oor -..Juty 1 1932 


Grade-Crossing Bond 
4%s8'15 J-J 190,000 -__-- *1936- 1954 
sae 8°23 Be *15,000c___Feb ] 1937 
’25 Ww — 000c May 1 '56-'60 
"Fire — 
4\%s'l1l J-J 30. 500r_...July 1 1931 
aving Bonds. 
4%8'19 M-N125, 000_.May 1 '29-'33 
5\%s'20 J-J ac as 
100, ‘000 ae -1935 ~ 1939 
4%s'23 F-A { *60. 000c._Feb 1 '32-'35 
1*13.560c_...Feb 1 1936 
School Bonds. 
“°C? ds $4,000r.........1027 
4sg°O1 J-J 136,000r_._July ‘28-41 
3 4s g'02 M-N35,000r_ May 1 42-45 
4s g ‘06 A-O 69.419r_ -Apr t *29-35 
§s8g°'13J-J 59, ,000-_July rar 38 
4%8'17 F-A *13,000_._._Feb t 333 
4%3'18 F-A eS cme edad 19 
4%s8 18 J-J 2 le 1943- 1944 
4%s8'18 J-J ea 
4.60s8'18J-D 60,000. -June 1 ‘al- "42 
4%s'19 F- ete: 000r_Aug 1 '35-'42 
17,500r___Aug 1 1943 
5%s'20 A-O 250,000- Oct 1 '46-'50 
5\4s'21 M-! NBO, 000- ~May 1 '41-"48 
{ *50,000c__.June 1 1945 
4(s'23J-D} *10,000c__-June 1 1946 
*140,000c_June 1 '47-'48 
*600,000c_June 1 °49-"51 
10,000c_...Mar 1] 1941. 
30, 000c_..Mar 1 1942 
10,000ce...Mar 1 1943 
4\%'22M-Sj{ 120,000c _Mar 1 '44-'47 
40 ,000c_ -Mar ] 1948 
90 ,000c- Mar 1 49” 51 
225,000c_._._.Mar J 1952 
400. 000c_Mar 1 °53'-54 
*240 000c_Feb 1 "46- Bl 


4\%'23 F-A; *1i 50, 000c.Feb 1 
15 .5O0Oc. 


"52-54 
-Feb 1 1955 


4s '25 M-N*100° Ni0c-May 1 ‘56-"60 
3.95s’27A-O wt 000c.Apr 1 °56-'60 
Sewer Bond 
4s g ‘08 J-J $70. BOGE .cacccce 1008 
42093 J 45, 500r....Jan 1 1929 
4%e'10 J-J 2U,000r._._Jan i 1980 
44%s2°,0J-J J62,000- _Jan 1 °30-'33 
122 000....Jan 1 1934 
4%se'12 J-J 66, 500.-._Jan 1 1930 
4%s'14 J-J 160,000..Sept 1 ‘38-'41 
58°14 J-J 112,800..--. Suly 1 1944 
4}48'15 M-N 75,000__May 1 '35-'37 
4.10s'17 J-J {1295 ,000_Jan 1 “35-37 
*72.000.Jan 1 '38-"4€ ! 
58°18 J-J 26 ,500_-.Jan 1 °28-'29 | 
4%s'19M-N {420,000__May 1 39-'45 
, 55.000.-.-May 1 1946 
5 \s'20 J-J i. > ee 1942 
5\%s'20 J-J 320.000 - - 1943-1950 
54s’ 21 M-8*165.785¢-___Se t 11951 
44%4s'23 F-A *55,490c___Feb 1 1939 


44s'24M-S 41,000____Sept 1 1950 


4s '25 M-N*22,000c_.__May 1 1956 
: 36,000ce_Dec 1 '60-’61 
4 10s'26J-D {16,000c___Dee 1 1962 
34,000c_...Dec 1 1963 
Municipal Building ‘Bonds. 
ry i 17 we $57,000r_..Nov 1 1927 
Os'18F-A 4 000....Nov 1 1927 
ba 18 F-A  15,000r_---Aug 1 1943 
Park Bonds. 
5s ‘18 FA $13,500____Aug 1 1944 
*15.000c__.Nov 1 1933 | 
*30.000c_..Nov 1 1935 
is 22M-N 510,000c_.. Nov ] teed 
*70,000c__.Nov 1 1937 
*40,000c__.Nov ] 19 38 
*1: 20, 000c Nov 1 bg” 45 
. epaving Bonds. 
: *111,000c_Sept 1 °35-'37 
5% sas i *40,125c___Sept 1 1938 
*37 ,000c___Sept 1 1939 
‘ (32,000c__._May 1 eee | 
4s °25 M-N*‘35,000c__.May 1 1957 
196, 000c_May i '58-’ 80 
-s'26 J-J 60, 000c_July 1 58-62) 
1,000¢.. July 1 1963) 
Municipal Hospital Bonds. 
4%s'22 M-N *$82 aang ee 1 1936 | 


orporation Yard Bonds. 
4 \%s'22M-N*$16, Sie oNee 1 1936 
chool, Paving and Sewer Im- 
provement Bonds. 
$x 34 600c* Sept 1°57-’ 60 | 
000c*_Sept 1 1961 


Y%{s'25 M-S 136: 000c*_ Sept 1 1962) 
),000c* Sept 1’ re 64 | 
719° 000c_._Se 1 1965 

I ncinerator Bonds. 


s ‘26 J-J $130,000c_July 1 '56-"65 
BOND. DEBT Jan 1 '27 $11,240, 879. 
Water bonds (included) __-_1,815,13 
Assess. val. real________ 120.62 2 840 
Assess.val.spec.franchises. 3,917,820, 
Assess. val. personal 11,000 


Tot asses. val. 19’6____ 124.551 660, 
Total tax (per $1,000) 1926..$22.35 





4 Population in 1920 


0|4%s'22 M-N 17 


Population °25, 57,055; °20, 


50,760 
*INT. at Hanover Nes. Bk., * # 





NIAGARA UpIOs 
DIST. NO. 
This howtos (P. O. 


FREE SsCH. 
La Salle) is 


in Niagara County. 
School Bonds. 
4,000____Oct 1 1927 
4.608'26A-O | 136 000..-Oct 1’ 28-45 
BONDED DEBT-~.-..-.--~- (?) 


NORTH BELLMORE PIRE DIST. 
This district (P. O. North Bell- 
mere) is in Nassau County. 
Fire E et Sa Bonds. 


$1,000r*__Oct 1 1928 
2,000r*__Oct 1 1929 
5%s'26 A-O ; 6,000r*_Oct 1 '30-"31 
8,000r*_Oct 1 °32-"33 
5 ,000r*__Oct ] 1934 
8 .000r *_ Det 1 °35-"36 
BOND. DEBT May 1° $30,000 
Total assess. value 1906- a, B 399,875 
Population 1927 (est.)_.._-- .-2,000 


NORTH CASTLE. 
This district (P. O. Armonk) is in 
Westchester County. 


Highway Improvement Bonds. 
4'48'26 J-D{$32,000r*June 1 ’ 13 
620r*__June 1 1944 
Water Bonds. 
4148'26 A-O $107 ,000r *Oct 1 °32-’ 
BOND. DEBT Oct 1'26_ $182 620 
Water debt (included) 125,000 
Total assessed value 1926_11,499,548 
Population in 1925.-.......-- 2,295 


a CASTLE WATER DIST. 


This district (P. O. Armonk) is in 
Westchester County. 
Water Bonds 


4.40s'26 A-Of $5 ,000r*_Oct , I 1 
(120,000r*Oct 1° 46 
BONDED DEBT.-.----- Te 


NORTH COLLINS. 

This village is in Erie County. 
Incorporated in 1911. 

Water Bonds. 

4148'15 s-an $21,000 -___- 1927-1943 
BOND. DEBT Jan 1 °24-_- 526.600 
Tot. ass’d val. '23(60%act) 52,210 
Tax rate (per $1,000) a053...-90, 70 
SEERA PS: 158 


NORTH EAST UNION FREE 
SCHOOL DISTRICT NO. 6 
This district (P. O. 

in Dutchess County. 
School Bonds. 


Millerton) is 


($2,000r*__Jan 1 '29-'30 
4.40s’27 J-J {16,000r*_Jan 1 '31-’38 
| 27 ,.000r*_Jan 1 *39-"47 
(100,000r*_Jan 1 °48-'67 
Ass’d val. '26 (60% act. )-- - $979. 695 
BOND. DEBT Mar 1 '27- 145,000 
School tax (per $1,000)__--_-_- $9.80 
Population 1927 (est.)_...---- 1,000 


NORTH ELBA ae FREE 
SCH. DIST. NO. 
This district (P.O. _ Placid) is 

in Essex County. 

58°12 Nov $3,395r._.Nov 1 1927 

58°16 Apr 125,000r.Apr 1 '32-"56 

5%s'18 Feb 12,000c_Feb 1 °28-'39 

6s ’°19 Dec 40,000r*Dec ji °27-'34 

6s °21 Junel2 5,000r_June 1 ‘28-"53 

4%s'22 Feb 60,000r_Feb 1 '28-'39 

ey ee .1928-1932 

58 ‘23 Jan | 


8, 000re -~--1933-1940 

00r * pia ares 1941 

BOND. DEBT Apr 5° 27-- $402,645 
Total assessed value 1926__3,.631.971 


School tax rate(per $1,000) '26 = 2 96 
Population in 1926..._...____2,! 500 
NT. at Dist. Treasurer s office 


NORTH HEMPSTEAD. 

This town (P. O. Manhasset) is In 
Nassau Co. Population 1910, 17,831; 
1920, 26,370. 

East Williston Water Bo 
4%s J-J $14 000.--- July. ¢ ‘i932 

Roslyn Park Bonds. 
58°13 M-N $3,000__May 1 '28-'30 

Street Improvement Bo nds 
4%2'09 J-J $14,000c_ July 1 "28-34 

Road Bonds 
sie J-J $8,000_._July 1 '28-35 

4s J-J ],000c .._Jan 1 1928 
4. 60s" M-N (25.500. -~_Nov 1 1931 

179.500_...Nov ] 1942 

Ss 'J3 M-N a: May 12-"44 
5s ‘19 J-D 20.000_Dec 1 '27-'30 
ih aon. ee 1 '27-"45 

ec 1 '46-"49 

Public Dock Bonds. 
iy Oe MS $7 a Meb 1 '28-'34 

Gre + Neck Park Dist. Bonds, 
4.10s’ OAL0 $38, 000. -€ Oct 1 °27-"45 

Carle Place Wat. Dist. sone: 
8°15 M-S $1,7000__Sept 1° 34 

Roslyn Water District Bonds. 
4.80s2" iom- N $32,.000_Nov 1 ‘27-30 

Port Washington Water Dist. 
5s '24 F-A{$42.000r*_Aug 1 '27-'40 

|" 2:000r*-_ Aug 1 1941 

Westbury Water Dist. Bonds. 
4.358'11M-N $12.000__May 1 '28-'30 

sgt Washington Water Dist. 
4.35'24M-N$149 000c&rMay 1 °28-43 

Great Neck Sewer. 

4448" 15 M-N$150.000__ _Mavyv1 1985 
58°25 J-J  11,000c_July 1 °28-'37 
_ Manhasset: Jakeville Water. 

"12 s-an 54.000 - 1927-1932 
4%s"° 22 M-N 15,000c_May 1 '28-'30 


4.15s’ "95 I-J 50,000r*_Jan 1 °30-'34 
Albertson Water District Rds 


4\%s F-A “on -Feb 1 '28-'37 
Almshouse Bond 
5s re a, : 000... Feb 1 1945 


Water B 
4.60s°17 j-3. $126 590 .July 1 '28-'37 
7,000. .May 1 *28-"42 
BOND. DEBT Dec '24__$1,781,.700 
Total valuation 1924_____55:184 wt} 
Tax rate (per $1,060) 1923__ 

INT. on loan of 1905 ent My es 
Nassau Co. Bank; on 44% road 








bonds at First Nat. Bank of Mineola; 


on 4%s of 1922 at First Nat. Bank, 
Manhasset; other loans at office of. 
Supervisor. 


NORTH HEMPSTEAD-PORT 
WASHINGTON SEWER DIST. 
This district (P. O. Manhasset) 

in Nassau County. 

Sewer Bonds. 
4\%s'26 A-O $95.000r*Aug 1 _— 4S 
BONDED lp ESE SES aE SS 


NORTH HEMPSTEAD as veal 
FREE SCH. a NO. 
This district (P.O 
Nassau County. 
4%s'22 A-O 220,000r*_Oct 1 2-46 
4\%s'24 F-A 320,000r*_Feb 1 '28-"5 
4%s'25 F-A{ 3,000r*__Feb 1 1928 
(116.000r*_Feb 1° 
4'4s'23 F-A 


{7}, )00r*_Feb 1° 

; 20,000r*_Feb 1 aoa 
BOND. DEBT May 1925. $632,500 
Assessed valuation 1924— 


is 


. West ceort is in 


ER a 4,765,230 
| Rona 167,100 
Lee a 4,932,330 
INT. and princi ipal pay ‘able at 
Wheatley Hills National Bank of 


Westbury. 


NORTH HEMPSTEAD COM. 
Mig H DISTRICT NO. 2. 
P.O. East Williston. 

s J-J $35,000 - - - - 

$8'24 : " $ 4 ¥ woe 

5. 000r _$2.500 nn'y 

BOND. DE BT ‘Apr 15 ‘97 .- $110,000 

Assessed iluation 1926 
about 30 > actual 3,500 .000 

Tax rate (per $1,000) 1926--_-$10.00 

Popula tio yy de est .) 1,500 

ts NT. at First Ni ; Bk. of Mineola 





eae or 


NORTH ae aa> Pan FREE 
SCH. NO. 


DIST. 
P. O. Roslyn. 

{$25 .000. Jan 1 29-33 
4\%s J-J he 74 000_.Jan 1 34-"48 

| 75.000.-Jan 1 '49-°53 
4.30s'24J-J 200. 000c__Jan 1] "34-53 
GEN. BD. DT. Apr 24'27- $581,250 
Assessed valuation 1926_--5,744,805 
Sch. tax rate (per $1 ,000) .. . -$34.20 
Population (estimz: ited) oe ears 5 000 


N‘1. payabie at the Irving Bank- 
Columbia Trust Co. City. 


NORTH HEMPSTEAD UP. FREE 


SCHOOL DIST. N 


This district (P. O. Port “\vashing- 


ton) is in Nassau County. 
4 448'08 J-J $103,000r__Jan 1 '28-'48 
4\4%s'16 M-N110.000__May 1 °36-'57 
44%s'22M-N 350 000. _Oct 31 B87, 
BOND. DEBT May 24 '27 $563,000 
Assess. valuation 1926_--14,286,539 
School tax (per $1,000) '26_-..$25.40 
INT. payable at Bank of North 
Hempstead in N. Y. exchange. 


NORTH HEMPSTEAD at 
FREE SCH. DIST. NO 
This aowkst (P. O. Hyde Park} is 
in Nassau County. 


44s'24 J-D $34,000__Dec 31 27-43 
4148'25 J-J_ 295.000c*Jan 1 '28-'86 
4148'26 - ea oe ae 


BOND. DEBT Jan 1 '26_-- $366,000, 


Assessed valuation 1924_~-2,267,715 
INT. on bonds of 1924 at First 
National Bank of Mineola; on bonds 
of 1925 at the Bank of New Hyde 
Park, New Hyde Park. 
NORTH HEMP ot > UN. FREE 
SCH. DIST. NO. 
This district (P. 
in Nassau County. 
Building Bonds. 
4.45s8'14J-D $56,000__.Dec 1 °27-°33 
(Coupon with privilege of registrat'n) 
a gst ...--1935-1938 


Oo. anh asset) ts 


i aes ee 
4%4s8'23 _.. { iene 1940 
|20, . 1941- aot? 
Oo See 943 


BOND. DEBT Apr 7 ’26- $3! 56. 000 
Ass’d val. '25 (60% actual) 5,398,208 
School tax rate (per $1,000) "26331. 00 
Population SOG (GB). o-oo cues 500 

INT. at First National Beak 
Manhasset. 


NORTH HEMPSTEAD neon 
PREE SCHOOL DIST.  B 
5s '13 A-O $48,000c_ POct 1 °27- "32 
5 4s'21 F-A{400.000c_Feb 1 °32-"51 

| 20.000c_Feb 1] '52-'53 

6s Peer, See 
20: 000¢* Sept 1'28-°32 
144,000c*_Sept 1°33-"50 
4\%s'25 M-S; 10,000c*__Sept 1 1951 
| 60,000c*_Sept 1'52-"55 
21,000c*_Sept 1°56-"58 


414s'27 A-O 14,000r*Apr 1 °31-'44 
44s'27 A-O 11,000r*Apr 1 °31-'41 
BOND. DEBT May 1 '27_ $950,800 


Ass‘d val.’22(75-90% act.)11.333.336 
Tax rate pe St $1 000) 1926 -5i?- 40 
INT. at U ltg.& Tr.Co., 


NORTH HEMPSTEAD UN. FREE 
SCHOOL DIST. NO. 10. 
P. O. Mineola. 
Se °OS ..- vas fe a 192% 
6s °15 J-J { i 500... July 1 .oes 
25.000__July 1 °29°3 
5s '23 J-D {60,000__June 1 38-37 
170, N00. _June 1 '38-'47 


0,000c*_Jan 1 *31-'40 | 


(6 
4%s'26 J-J 135.0 000c*_Jan 1 °41-"45 
8,000c*___Jan 1 1946 
4'¢s'26M-S (360. 000__Sept 1 °31-’50 
190;000. - Sept 1 '51-'60 
BOND. DEBT June i1926-. $877 000 
Assessed valuation 1926- 
Tax rate (per $1.000) 1921__ $17 50 
INT. at First Nat. Bank. Mineola 

in New York exchange. 


NORTH PELHAM. 
This village (P. O. Pelham) is inp 
Westchester Co. Inc. Aug. 29 1896. 











°F 867, 141. 








Street Improvement Bonds. 
4.408'12F-A $15.090r_Aug 1 ‘27-"41 
4.30°12 M-N 10,000_.May 1 ’28-’32 


'5e "98 J-D ~~ he J'’ne 17 1928 
Sewerage Bond 

4.45s8'03M-N$21 jour Yov 15 '27-"38 

58 ‘ll AO 4 000... Oct 1 °27-'30 

(109. 0000. May 1 °28-"42 

4% M-N 9,262c. _May 1 1943 


TOTAL DEBT May 1924. $90,760 

val. real est. 1923-_4,630,850 

Village tax (per $1,000) 1919$13.14+ 

Population 1910, 1,311; 1920, 2,385 
NT. at Village Treas. office. 





NORTHPORT. 
This village is in Suffolk County. 
Inc. 1894. 
Street Bonds. 
4%s'l7 F-A $22, ‘000_ Aug 1 ‘'27-'37 
4\%s'25 F-A 100,000__Aug 1 '27-'36 
Paving Bonds. 


6s : _.. $60.000r*_Aug 1 ’27-"46 
4 “a bs F-A i Bee 1926-1936 
TOTAL DE BT Jan 1°24_. $92,000 
Assess. val. tg Sea 4,401,733 
Tax rates (per $1,000) i953! 
J. SMS Sree $6.14 
, SS aeaereraee 


Population 1910, 2,096; 1920, 1,977 
_INT. payable at First ae Bank, 
Northport. 


NORTH SALEM, SOMERS 
SOUTHEAST AND CARMEL 
RURAL SCHOOL DIST. NO. 1. 
This district (P. O. Purdy Station) 

is in Westchester County. 
School Bonds. 

4%s'26 J-J 343,000r*July 1 

4%s'27 J-J_ 77,000r*_Jan 1 '30-’69 
(For maturity see V. 124, p. 263.) 

4\%s'27 J-J $177,000__Jan 1 °30-'69 
(For maturity see V. 124, p. 2024.) 

BOND. DEBT May 15 ‘27. $302 ,265 

Tot.ass'd val.(70% act.)'26.3,773.377 

District tax (per $1 000) 1926- $8.67 

Population in 1927 (est.)_---- 3,000 


"28-68 





NORTH TARRYTOWN. 

This village is in Westchester Co. 
{nc. 1874. Population 1910, 5,421; 
1920, 5,927. 

Water Works Bonds. 
44s'24 A-O 7: 000c-Oct 1 '27-'64 

Street Bo 
‘. -208' 12 J-J os 000r- July 1 °28-’39 
37, 


* Webber Park ene 
-S '26 a I os ey thsi eaten Gav i te 
_ Sidewalk Bonds. 
Ce. dee. Beacons 1928-1932 
te “a7 Bonds. 
°27 M-N$37,000c- --.-May 1 
"tine $1 ,000 1928; $2 000 ’ 29-46. 
TOT. BD. tag £ May 1927 . $617,000 
Total assess. val. 1926 
es 10, set x oF 
Population (1920 Census) ----- 
Pax rate (per $1,000) 1926- “$15 5. 153 
INTEREST at TarrytowD Nat. 


Bank in N. Y. exchange. 





NORTH TONAWANDA. 

This city is in Niagara County. 
Inc. Apr. 1897. Population 1925, 
17,356; 1920, 15,482. 

Street bonds (assessment) ..$244,050 

General Street Bonds. 


S340 10 ase 5,000___._Sept 32-29 

6s 20 -—J 12,000_-July 1 °28-'30 
» Bonds 

$4822 san $40,000c_July 1 *28-"31 

+4s8'24 *50 0000 July 1] °32-'26 

1148'26 J-J 50.000. _Jt uly 1 °57-"61 
W ater Works Impt. Bonds. 

43 24 *24 N00c._Jan 1 °28-'29 
Municipal Bide. Monae A, 

5s °24 J-D a$.8,000__June 1 '28-'36 


Water Bonds 


t}4s' 16 M-N$ 0, 000. Nov : "27-36 


Dy a 55.000 July °28-'34 
6s '21 A-O 25,000. - Oct 1 193) 
44%s'22 J-J. 250,000___Jan 1 °32-56 
4i4s’'24 M-N 20.000_._May 1] °28-°37 
4%s'26 J-J { 1,000_.___July 1 1927 

24 000__July 1] a "39 
4%s'27 M-N 25.000 May 1 


Due $1,000 1928; $2,000 '29-’ 40. 
Park Bonds. 


4s F-A $75,000_.Aug 1 ‘27-41 
Street Impt. Bonds. 

6s '°21] J-J $§59,000__July 1 ‘28-31 

6s °21 M-S 25.000__Sept 1 ‘27-’31 

444s'22 san 18,000c_Nov 1 '27-'32 

4348'25 J-D 87,000__Dec 1 '27-'35 

4\4s'26 J-J_ 100,000__July 1 '27-'36 


Various Bonds. 
444s'22 J-J *395, ue cian se masa ean daeticon 
Paving Bond 


4%s'26 A-O 332 000C- Oct_ 1 '27-’36 
BOND. DEBT Jan 1 °24-$1 484, 594 
Assess. value real estate--21,.270,945 
Assess. value, personal - 9,000 
Assess. hs al. (spec. franch.) 1,032,960 
Total assess. value 19 26- -22,312, 905 
Tax rate (per $1.000) 1923_36.97+ 


INTEREST on sewer bonds, on 
street bonds of 1922 and on bonds 
marked (*) payable at the Chase 
Nationa! 3Zank, New York; on 
water bonds, part at Chase Nat. Bk., 
part at the Cortland Savings Bank, 
ortland, and part at the Union Dime 
Savings Institutic on. N. Y.: on 6s of 


1921 at the State Nat. Bank, North 
Tonawanda, and on bonds marked 
(a) at Tarrytown Nat. Bank, Tarry- 
town. 





NORTH TOR eV AND A UN. FREE 
SCHOOL DIST. 

J-J $8,0000- ~ i ‘28-31 
24,0G0c_Jan 15 '28-"35 
57.000c__Jan 1 °32-’50 
280.000__Apr 1 '27-"41 
340.000e- Apr 1 °42-’58 
100.000c__Apr 1 *30-’ "39 
l4s'27 J-J__100.000 July 1’ 

BOND. “DEBT Apr 5,” : 
Assessed value. total. 21 ot +1 y+ 
&chool] tax (per $1 ‘a00F 19. 6_ 
Population in 1925 (est.) 


INT. at Chase Nat. Bank, N 
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NORWICH. 
This city is In Chenango County. 
Incorporated Mar. 12 1914. 
Paving Bonds. 
5s'25 J-J $6,000c*_Jan 1 "28-'48 
bear Dept. Bonds. 

"20 J-J $7 ,.000c* ___ 1927-1930 
Municipal Repals Bonds. 
4s° F-A i eae 

Street improvement Bo 
{$9,180 ef. 182 *i929 


48°03 F-A } ct U._ _ eee 1927 
0 | eas 1929 

48°12 F-A 21, 849. 02c*- 1932-1936 
4s’ ‘13 F-A SPOS 1936 
45°14 F-A Spee 1944 
68°17 J-J {7 964c* ___1927-1934 
1,289c* ___ 1927-1929 

5s'18 J-J 7.300c* ___1927-1938 
53°19 J-J 5 ,600c* ___1927-1938 
58°20 J-J { 3,409.35c*_ 1927-1933 
12,700c* -_--1927-1940 

58°21 J-J 4.500c* Jan 1 '28-'36 
6s °21 J-J 1,000c* Jan 1 '28-'29 
226. 41c*_Jan. 1 1930 

5s'21 J-J {8,500_-Jan. 1 °28-"44 
433.40...Jan 1 1945 

5s °21] J-J {5, 500c*Jan 1 '28-'38 
7,000c*Jan 1 °39-'45 
58’23 J-J { 7,000c*Jan 1 i teu 
423c*__Jan 942 

e°23 J-J 3,000c*Jan 1 28 33 
546r_.__Jan 1 1934 


Bridge Construction Bonds. 


5s ‘24 J-J $6,000_---- Jan 1 1925 
Sewer Bonds. 

4s ‘04 F-A $5,000c....-.-..- 1930 

4s'05 F-A BR cacheceas 1931 

48°12 F-A {5,000c--------- 1937 

'- ae 1938 

DR écsceses 1936 

48°13 F-A (41,060c._------- 1936 

See 1940 

ae 1940 

4s'14 F-A ounce de di aces ies aaa 1944 

5s'15 J-J b= 1927 

5s '22 J-J {| 4 ‘O00e8S: an 1 °28-"35) 5s 

110,000c*Jan 1 '36-'45 

BOND. DEBT Jan 1 '27__ $208,070 
Assessm't debt (contingent 

liability only)........-- 6,518 

RES 8,000 


Total assessed val. 1926..5 ,335 955 
City tax rate sper $1.000) '26_$15.87 
Population 19 5, 8,7 8,775; 1920, 8,268 


NORWICH UNION FREE SCH. 
DIST. NO. 


This district Vp, O. Norwich) is in 
Chenango County. 
{$55 OOO Nov 1 '27-'34 
5,000r*_.Nov 
2,000c___ Nov 
42,000c_Nov 1 
110,000c_Nov 1 
11,000c___Nov 
4%s'24 M-N} 45, Oe. Nov 1 -"41 
2,000c Nov 1 1942 
BOND. DEBT yt 19 ‘27 $271, 
Total assessed val. 19 
(about 60% actual) - - - 
Sch. tax rate (ner $] ‘000) ’ 
Population 1926 (est.)___.--- <1 
INT. at Norwich. N. Y. 
NORWOOD. 
This village is in St. fameunte 
County —eperenen in 1872 
Fire Apparatu 
-§'23 F-A $6. 000. Aug 1 '27-'38 
Street Bond 
§s °22 July $1. 000 July 1 °28-’29 
BOND. DEBT Apr 15 ‘7 $21,600 
Assess. value real estate. -.1,085,.400 


{ 
44{s'22M-N{ 


Assess. value personal -_---- 18,888 
Other assess. property - - - 7,800 
Total assessed value 1927 

(about 70% actual)__--- 1,112,088 


Tax rave (per $1,000) 1926__.$16.50 
Population 1910, 1,993; 1920, 1,505 
INTEREST on fire bonds at State 
Bank of Norwood 
NYACE. 
This village is in Rockland Co. 
Incorporated in 1883. 
4.60s'99J-D $1,200... June 1 1928 
Sewer Refunding Bonds. 
4%s'16 M-N$37.000r_May 1 '28-'45 
Refunding Water Bonds. 
4\4s'26 J-J_$20, o00r*July 1 '27-'46 
6s ‘27 M-N165,000........ 
$6,000 May 15 1928-1953; $9,000 
May 15 1954. 
Water Bond 
4%4s'26 J-J $105,000r+July 1 ‘27-61 
BOND. DEBT Jan 1 '24-- $270,500 


Water debt (included)... 231,500 
Sinking funds (cash and in- 
a 26,419 
Total assess. val. 1924__4,916,97 
Total tax rate (per $1,000) '21 $12.40 
Population 1910, 4, 619; 1920, 4,444 


OAKFIELD. 

This village is in Genesee County 
Incorporated a 1858. 

Sewer Bon 
ise, 25M- bE "000c* Nov 1 '30-'54 

s'26 J-D $30. 000r* Dec 1 °31-"60 

BOND. DEBT Apr 6 '27_. $180.20) 
Assess. value real estate___1,614. 4 
Other assessable property - tf 
Tot.ass'd val.’27(70% act.) 1,631 923 
Total tax rate (per $) .000)’26 _$8.00 
Population 1925, 2.022; 1920, 1,422 


OAKFIELD (TOWN) 
SCHOOL rt sti 
This district (P. 

Genesee County. 

44s'25Nov $325,000c*Nov 1 ’ 

(For maturity ace RS 121, p- 

6s Te ¢ aes 

BOND. DEBT ory 7 1997 $328,090 

Total assessed value 1926 -_3,506.928 

School tax rate (per $1,000) 





NO. 


26-55 


York City. 
OGDENSBURG. 

This city is in St. Lawrence Co 
Inc. as city 1868. Pop'n '10, 15,933; 
1920, 14,609. 

Bank Stock Bonds. 

4%s'23 J-J 
ailroad Crossing Bonds. 
"16 J-D $5,000c_June 1 '28-°32 


) 3148°99 J-J 


UN. vaes } 


. Oakfield) ie in * 


110.) °* 


"6315.00 65 
INT. payable in Oakfield or New, 4 


$2,590c__Jan 1 "28-32, 


Sewer Bond 
ig Eo 14 M-N $3. 000r_May 1 °28-'30 
rovement Bonds. 
'4%s" [3 M-8 sis. Seve. Aug 1 °27-'32 


School Bo 
4s it 09M- Net “600c-May 1 *28-"29 
44s'25 J-D {56,000c- June 1 '28-'45 
4%s'25 P'S 000c.June 1 °46-"55 


3,000 .—“” 1955 
4\%s'27 A- ra) 150. ope. Ase 28-57 
Water-Works Bond 


4s ‘10 J-D$130,0090c- June 1 "28-"40 

4s'16 J-D 12,000c_June 1 '28-'30 

444s'22 J-D 30,000c_June 1 °28-'33 

44s'22 J- 20,000¢_June 1 '36-'39 

44s'22 J-D 5,000c__._June 1 1940 
Bridge Bonds 

4%s'18 F-A $5.000cAug 11 °27-'36 
City Hall Bon 


4\%s'26 M-S ($96, Dsockept 1 °27-"75 

13,400c__Sept 1 1976 
BOND. DEBT May 20 '27. S796. 957 
Water debt (incl.)_....__- 251,500 
Assess. value real estate__-_8, O91, 957 





Assess. value personal. --_-- 3,400 
Special franchises__...._-_- 173" 920 
5, Total assess. value 1926 
3! (about 50% actuai)---_-- 8,988,917 
City tax (per $1,000) 1926___.$36.00 
INT. is payable at City Treas. 
office in N. Y. exchange. 
OLEAN 


This city is in Cattaraugus County 
Incorp. April 26 1893, succeeding the 
village of Olean. The village of 
North Olean was annexed Jan. 1 ‘09 
58 '25  M-N$35,000c_Nov 1 °27-'33 

Police Station & Jail Bonds. 
4\%3'14 F-A $22 Feb 1 1934 

Wa ter-Works Bonds. 

$1,000r_July 1 '28- °29 
2,000r_July 1 °28- "31 
3.000r_July 1 ‘2 
48 '08 J-J 10,00U0c_July 1 ’ 
4s ‘09 M-S_ 18,000c_Sept 1 '27-'54 
‘17 M-N 51,.000r_Nov 1 
218 
54s 


3%s’'01 J-J 
4s ‘03 J-J 


"19 J-D 36,000c_Dec 1 
°21 A-O {43° ,000r*_ Oct 1 
3,000r*__Oct 1 1948 

Street Improvement Bonds. 

5s '19 M-S $5,000c.. Mar 1 1928 

6s ‘'21 J-D  60,000c_June 1 '28-'30 

5s °22 M-N) 92,000c_May 1 '28-'31 
Improvement Bonds. 

408. 24 A-O $36,000c_. Apr 1 *28-"33 
48°25 A-O 21,000c_ ey *28-"34 

dice’ 26 M-N 15,225c.-May 1 '28-'35 

44s M-N 15,464..May 1 ’28-'35 

48°27 M-N 47,025c.........-.... 
$5.225 May 1 1928-1936. 
Fire Department Bonds. 

48 09 A-O $5.00 0r__Oct 1 '27-’28 
Flood idatemont and Voting 

Machine Bond 

6s '21 J-D $16, 00e- June 1 '28-31 
Sewer Bonds. 

48 '09_ A-O $5,060r-.-Oct '27-'28 

4\%s'07 J-J 16,800r_July 1 °28-'33 

4%s'16 M-N’ 11,483r_Nov 1 '27-'32 
General City Bonds. 

4\%4{s'26 F-A 122,400__Aug 1’ "46 

434s'26 A-O  30,000..Oct 1 36 

4'4s8'26 M-N 31,750__Nov 1 '27-'36 
Flood Abatement Bonds. 

4%s'1l5 F-A 150,000r_Aug 1 '35-'54 
Deficiency Bonds 

5s °22 N $8, 000r*May 1 '28-'30 

Park peal a Bonds. 


34 


4'4s8'26 A-O $42,000_-Apr 1 "30-43 
GEN.BD.DT.May1’°27 $981,275 


Water debt (included) -___- 
Assessment debt (add'l)... 276.825 
Tot. ass’d val. 1926____-20,046,760 
Total tax (per $1,000) 1927___-$10.73 
Pop'n 1920. 20.506; 1727, 23,500. 


$165,500 





OLEAN ORTON FREE SCHOOL 


DIST. NO 

Dist. No. 1 of tive City and Town of 

Olean. 
4%s'07 July $6,000r*_Julyl '28-'29 
4s ‘09 aN 5+, 00r*_Mayl ‘28-45 
4\¥s'13 J-. 30,000r*_ July 1 "28-"42 
5s ‘20 J- ; 130,000r*_July 1°2s-’40 
‘3 48 122 J-D 314,000r*_June 1 1945 
4s'24J3-D f{ 10,000r*_Dec 1 1945 
1126.000.Dec 1 '46-'49 
4%s'25 J’'D 174, 000. Dec 1 °50-'55 


4148'26 A-O 195.000._-Apr °32 47 
BOND. DEBT rae 192 731, 055,400 


Total (assess. val. (abt 

65° actual) ‘19,321,831 
Schoo tax (per $1 000) °26 $17.93 “bt 
Population 1926 (esbt.)- 23,500 


T. on coupon bonds at Exch. 
Nat. Bank of vie an and Guaranty 
Trust Co., N. City; on registered 
bonds to re giste red holders. 


ONEIDA. 

This city is in Madison County, 
inc. Mch. 28 1901. Pop. 1920. 10,451; 
1925, 10,632 

Deficiency Bonds. 

4\%s'26 M-N$: 54. 000. -May 1 *28-" 36 

Refunding Bonds. 
+48 10 J-J $5. 500._Juiy 1 °28-"35 

School Bon 
bis a 11 F- . He 000r-. Aug 15 '27-'33 

4'448°'14 J-. 6,000r__ Jan 1 °28-’29 


4%4s'26 M- 's 325 ,000__ Sept 1 *30-"60 
Paving Bonde. 

4\%s'18 M-N $3,533 ------ .1928 

4%s'19 J-J 8.000 -.... 1927- 1930 

5s 20 M-N 20.090r-Nov 1 '27-'30 

68°21 J-D 20,000_June 15 '28-'31 

5s °22 F-A 25,000r_-Feb 1 °28-°32 

4\%s'24 M-S 12,000r_Sept 1 °27-"34 

44%4s'25 M-S' 15,500c.Mar 1 '28-'35 

4448'25 A-O 36,000_._Aug 1 ’27-"35 
Voting Machine Bonds. 

6s ‘21 FA 3,000_._Aug 1 '27-’29 
Sewer Bon 

s‘°21 J-D Are 00... Junel5 °28-'31 

Se «ac. Bebancaes 1927-1932 

14%s'24 A-O 65,000 -._-- 1927-1942 

44%8'25 M-S 4,800c.Mar 1 ‘28-35 

4i¢s'27 A-O 33,559.20r__......... 
$355.92 April 1 1928-1937. 

44s'96 J-J 8,000_.July 1 '28-'35 


Water Bonds. 
3%s'05 quar $6,000 July 1 
4%s'25 J-J {150,000r*_Jan 1 
200,000r*_Jan 1 
4%{s'25 F-A 


28-30 
*30-'35 
37-'39 


36,000r_Aug 1 '26-'35 





434826 J-J {200. 000c..Jan 1 ‘3544 
“ 90:000c_-__Jan 1 1945) 
(28,33, 310.000e-_--Jan 1 1945, 


| ORANGE COUNTY. 
amr hy is Goshen. 
Road Bonds. 


Water Refunding Bonds 34s'05 F- 43182,000r- Feb 1 '28-'34 

* *25 J-J 450, *_Jan : *40-"45 434811 A-O 84,000c__Oct 1 '27-'38 
4s'15 J-J $32,000. July 1 "28-35 | 4448'16 A-O 90,000c_Apr 1 '28-"45 
yrainage Bond 1444817 J-J 140 yo pg tend ; 28-’ 7 

J-D_ $1, 600- June 15 °28-"31 2195 20 J-J 60.000. Jul 1 °30-"4 

ToT. BD. DT. Apr 12'27 $750, 630 | 5}¢8'21 M-S 135,000----- ¥ 19271036 
Water debt (incl.)_....__ 1,489,000/-s °21 -.. 150,000....----....-- 
Tot. ass’d val. 1926 ..___- .155,631 | 434s8'22 M-S 200,000__Sept 1 °32-"51 
Tax rate (per $1,000) 1926. __-.$42.40/ 4%s'24 +P 150,000c_ qune 1 °34-"48 


All coupons paid at City Treas. | 44s8'25 J 

BOND. DEBT Oct 1 '26 $1,215, 000 
| Floating debt (add'l) — 265.6 
Total assessed value 1926 


office. 


ONEIDA COUNTY. 
ta he the county seat. 
4. S00 26 et (328 280 ,000c* Apr 1 "28-'34 | 
100.000c* Apr 1°35-'36 | 





Court-Ho 
3 %s'02 F-A 
334805 F-A 25,000r.. Feb 1 1928) 
4 %<s'07 F-A 5,000r Feb 1928) 


BOND. DEBT May "p87. $524,000 | 
Assessed valuation, real_ 204,906,789 


Assessed val., aa i, 428 600 | 

Assessed val., ranchises__ 7,790,104 
Total val 1926 ________9 212,125,493 
Pop’n 1925, 196,486; 1920. 182.833) 


INTEREST is payable at Coun 
Treasurer's office or in N xceh 





ONEIDA SCHOOL DISTRICT. 
This district (P. O. Oneida) is in 
Madison County. 
School BOG 


20,000r*Sept 1 *30-’ 33 | 

| 37,500r*Sept 1 °34- 
4%{s'26 M-S: 100, 000r*Sept 1 °39-’ 43 | 
| 62,500r*Sept 1 "49- "53 
{150,000r*Sept 1 '54-'60 


Assess. val. '26, (50% act.).$6,500,000 
BONDED — $350, roe 
School tax a Si, 000) '26_-$14.00 


-D 150,000c_June 1 °35-"49 


(81% actual)_....._. 162,262,374 

ee 10, 116,001; *20, 119.844 

INTEREST is pay able at National 
Bank of Orange County in Goshen. 





puse Bonds...» 0839, ORANGETOWN UNION FREE 


SCH. DIST. NO. 4. 

This district (P. O. Nyack) is in 
Rockland Co 
4%s'07 J-J $27, 000r.July 1 "28-36 
BOND. DEBT Apr 12 ’°27__ $30, se 
Tot.ass’d val. 26 (60% act.)7,459 
School tax (per $1 000) {9i7--$15.00 00 
Populotion. in 1925 (est.)-._-- 11,000 

EREST payable at the Nyack 

| Nat. Bank in New York exchange. 





| onamensewn UNION FREE 


SCHOOL DISTRICT NO. 8 
This district (P. QO. Pearl River) is 
in Rockland County. 
\6s 21 M-N $211.000c*_Nov 1 27- 41 
(For omgens due each year see 
113, p. 1602) 
BOND. DEBT Apr 6 1926. $242,000 
Assess. val. (40% act.) "251,857,605 
Tax rate (per $1,000) "26_--.-- $34.99 
INT. at the First Nat. Bank, 
Pear] River. 


|ORCHARD PARE. 


ONEONTA. This ter Bonds. in Erie County. 
This city is in Otsego Count ate r Bon 

Incorp. under Chapter 30, Laws Yi | 434 $'27 F-A$231, 000r*Feb i. °32-'64 

1885, became city Jan. 1 1909. iB IND. DEBT Mar 1 '27__ $231,000 


Publis [mot, Bonds. 
4%4s'12 $7,500. __July 15 1941! 
5s et Ms 3 o3. 000_.$4,000 yearly 

ond 
sus " a $3. ‘000... 1,000 yearly | 

*22 24,000_.$4,000 yearly | 
rt 0s" 26! apa ,000c_.Oct 1 °27-'36 | 

50,000c._Oct 1 ’37- "46 | # 

Water Bond 


44823 J-D $106. ‘000r*_J’ne 1 27-3 mt 
Paving Bond 

3%s'0l ann 34, So0r- July 1 '28-'30 | 

3.948'05 J-J 200c_. July 1 1928) 

te Hy ' me? 6 6f US eee 
$2,000 yearly on March }.) 

5s '21 M-S 12,000__$3, 000 Mar 15 | 

448'24 M'N{26,000c_ Nov 1 28 | 

\72,000c_ Nov i ote 

4%s'26 A-O 20,000_---- 1927-1931 | 
ewer Bonds. 
448° i $8 ,000- 

aige 24 M-N 32,000c_Nov 1 '27-'34 
Funding & Refunding Bonds. 

3.495s’04Sep $3,500c __Sep 1 '-27-'33 
Building Bonds. 

4.158'0O5F-A %18,000r_Aug 1 
Viaduct Bonds. 

3.588'05 Jap 318,000r_Jan 20 '28-'45 


"27-'35 


GEN. BD. DT. Apr 1 ’27_ $725,963 | 
Temporary loans (add'l) _. 48,099 
Assessed val'n, real estate. 8,855,675 
Assessed val'n, personal... 80,500 
Special franchise........- 138.050 
I I in ae R50.."" 


Total assessed val’n 19 6.10 002.725 

Tot. tax rate(per 31 000) 19 6 $47.55 

Populat’ n 1925, 12,057; 1920. 11,582 
INT. payable at Treas. office. 





ONONDAGA COUNTY. 

County seat is Syracuse. 
Tuberculosis Sanitorium Bds. 
5\%s'20 M-N $8,000 1927-1930 

Penitentiary Bonds. 
3s '99 J-J $14 pte bed lhe 
Women’s Dormitory Bon 


48 OS A-O $75,000r - ngs: 1938 
Court-House Bonds. 

4s ‘04 MS $500, 000r..-Mch 1 1929 

4s '06 J-J 400,000" Jan 1 '30-'63 


GEN. BD. DT. Jan 1 ’26_$1,186,500 
Assessed val., real estate. 304,999,335 
Assessed value, personal_ 526,415 
Assess. val.’25 (81% act.)305,525,750 | 
County tax (per $1,000) 1925__$8.24 
Pop’n 1910, 200,298; 1920, 241,465 

INT. on penitentiary bonds at 
Syracuse; on court-house bonds ip 
New York City. 





ONONDAGA (T) UNION FREE * 
SCH. DIST. NO. 1. 
This district (P. O. Onondaga 
Valiey) is in Onondaga County. 
6s '°21 J-J $195,000r_Jan 1 '27-'52 
(For amount. Oey each year see 
1176 


11 
BOND. DEBT oe 27 *O7_ $10,800 
Total assessed value 1925 H 
(about 40% actual)____- 2,546 .765 


Sch. tax rate (per $1,000) °25-$16.75 
Population seed (est. eee 1,800 


ONTABIO COUNTY. 

Cc Oe need is the county seat. 
Highway Improvement Bonds. 
$Me. 53 M: N S21 10.000c_.May 1 Banas 2 
"27 M-N400,000r*May 1 ’29-’ 

* (For maturity see V. 124, p. 2952. ) 
Road Bonds. 
58 ‘18 J-J $7, ~~ iaialaatiaaad 1 1928 
Almhouse Bo F 
4s’ M- N$200. 000. May 1 '29-'48 
BOND. DEBT Apr 5 1927 $847,000 
Assessed val’n, reai estate_67,766,.624 
Assessed val'n, personal __ 413,275 
Total — val'’n 1926_68,179,899 
Tax rate (per $1 $1,000) 1 1926____ 7.22 
Pop'n 191 286; 192), 52.652 
INT. on aes ay bonds at Ontario 
County Trust Co. of Canandaigua; on 
others at Geneva Trust Co., Geneva. 


-$2,000 Mar 15 4 


| 4\%s’ 26 F 


\§s’ 


Assess. val. (75% ~b M SOF 873,825 
Population in 1927 1,100 





| ORISEANY. 
This village is in Oneida County. 


a — i914. 
Sewer Bon 
J-J 0. 000_-$2,000 vearl 
J-J 7,.200r ~.--1927-193 
Bs "19 A-O 3.200¢ 1927-1938 
BOND. DEBT Apr 5 '27__- $30,400 


Total assess. val. '26( 4%act) 545,063 
Total tax rate (per$1, 000) '26-. os 19 
| Population in 1925..........- aes 


ORISKANY FALLS. 


This vill 
| Incorporat 
Water Bond 
4s peter $16, '600_.$1,700 yearly 
Playground 3Et Bonds. 
5s '21 $1,50U {Due $500 yrly. 
\beginning 1926 
Fire Dept. Bonds. 
F-A $8,500_._Feb 1 '28-'44 
BOND. DEBT May. 25 '27..$29,100 
Tot .assess.vai.'27 (75 {act.) 414, 635 
Tax rate (per $1,000) 1927..$17.00 


age ° is a acite County. 





PORNO LElGeweeccactecess 953 
ORLEANS COUNTY. 

Albion is — county seat. 

Road Bond 
6s ‘21 M- N$35,000r*.. May 1 1928 
fs °21 A-O 22,000r*_. Oct 1 1927 
44s8'22 M-S 50,000r__.May 1 1929 
58°23. M- N45. ‘000r*_-May 1 1930 

46 ,000r*..May 11931 


44{s'24 M-N 56,000r*_-May 1 1932 
Highway Bonds. 


5s '26 J-J $25,000r*__July 1 1933 
4\4s'27 -_-- 145,000r% Oct J *34-"36 
BOND. DEBT ~ af 1927 $279,000 
Assess. value, rea "232,570,189 
Assess. value, personal-_- 61,850 
Assess. value ‘special fran_ 812,549 


Total assess. value 1926--33,367 ,167 
Tax rate (per $1,000) 1926...$15.80 
Pop'n 1910, 32, 000; 1920, 28,619 

INTEREST is papatte in Albion 
at Citizens’ Nat. Bk. 


OSSINING. 
This village is in Westchester Co. 





Incorp. 1813. Commission govern- 

ment approved Mch. 14 1911. 
Road Bonds. a 

5\4s'24 + * $1 ,000__July 1 ’27-"34 
Sewer 

4. 35s'10- OTsi04. 000 __.-1927-1940 


44s'27 M-S ‘Bldg, Be a 1 '32-’56 
Ausisipal z. Bonds 
5448'13 M-S 345,000__Mar 1 ‘28-42 
Incinerator Bonds. Pete. 
43%48'24 F-A ay 600... Feb 1 ’28-’51 
Vevias Bond Pe 
4ls'21 _.. $14. *00..Feb 1 '24-'41 
4%s'23 M =" gf \t pad eret 
4 '25 F-A §18,000r* Feb 1 '28-"45 
4} -A 45,000c-Feb 1 '28-'42 
4! Ba Ss ~ taf es _— 1 '32-’56 
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STE SAR a:in- tm sh ices cieaiea te 
32,.500_- ne .S ‘27-39 
mination Bo 
0,000- Sar q Stog. 37 
3'800__.-June 1 1938 


z Bonds 
20. 0008--’Ar 1 ‘'23-'37 


5s 
5s ‘1 A-O $6 000r--Oct 1 '27-'29 
3.958'°09 A-O 50,00ur. Apr 1 1939 
Water Refunding Bonds. ’ 
5s '18 A-O$100, 000... Oct 1 °29-'48 
Highway Improvement Bonds. 
§s'21 J-J $13,500 toe 1936 
= Department Bond 
F-A $, 000. Aug 1 1927 
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OSSINING (Concluded). 
TOT. BD. DT. Feb. 27 ‘27 $799. 768 
Water debt (incl.).....-- 000 
Assess. val., real estate.__13, 130° ‘528 
Assess. value, personal. ___ 45,000 
Assess. val., spec. franchise 284,137 
Total ass« val'n 1926_13,479.665 
Tot. tax rate (per $1,000) ‘27 -- $35, 93 
Pop’ mn 1927-- 4,000; T 
These bonds are issued iby, 2 
ate board, not connected wi 
vihege —— but are a lien ~ 


ill ro 
" SINT. at at Village Treas.’ office. 


OSSINING UNION FREE 80H. 
DIST. NO. 


1. 

School-Building Bonds. ; 
4.108 ‘OY F-A340, QOOr.Aug 1 °28-"35 
$ 358 '10 J-J 20,000r_._July 1 °36-"39 

"20J-J 39 .000r_Jan 31 "28" 40 
4e° 2 F-A_ 18,000--Feb 1 ' 
5%s'21 F-A 6 ,000- mtr ', 

o5M- N 119, 000..Ma 

xe §,400...-May 1 1945 
TOT.BD.D May 1927. $2 55,400 
Total assess. val. 1926_.--15,502,787 
Total tax (per $1,000) '26----$10, 37 
Population in 1910-...-..----- 11,480 

iNT . on 5s, 4.10s, 4.358 & 54s at 
Pm s office; on 4.20s at office 
of A. B. Leach & Co., Inc , N. 
and on 4s at Ossinning Nat. Bank. 


OSWEGATCHIE. 
This town is in St. Lawrence Co. 
Bridge Bonds. 
4%s'16 i D $20, ee 
BOND. DEBT May 19 '27 $20,000 
Total assessed value 1926_.1,971,441 
Tax rate (per $1,000) 1926--.$29.30 
Population 1910, 2,235; 1920, 2,10 
NT. payable at the Nat. Bank of 
Ogdensburg. 


OSWEGO 
This city is in Oswego Co. Inc. 
a — - 4 and as a city 1848. 


Sew 
ants” "$40.000r Mch 1 ‘28- “29 
4%s 14 M-N 22,000r May 1°28-'29 











48°15 M-N 10,000r May 1 '28-'29 
Street Bonds. 
5\Ys'21 J-ID $70 000 _June 1 ‘28-41 


School Bonds. 
5 4k ew: 000c.May 1 ‘28-46 


r Bo 
4s'08 °3-D es '500r___June 1 1928 
68 ‘20 A-O 70,000r*_Oct 1 ‘27-40 
Bs ‘21 M-N 16, + ee -Nov 1 hls 


GEN. BD. OT ood '27_- $761,000 
Water debt (included)--. = 113,000 
Assessment bonds (add'l) - 67 .032 


Assess. yal. seal estate_..17 695,770 | is 


Assessed v Ber aa 399 850 

Tot. val. "26abe 87 Zoact), 18 008: 40 
Total tax ( 1926_.._$5. 

Pop'n 191 “Ss 508, 1920, 23, i06| A 


NTEREST on water bonds pay- 
able at U. S. Mtge. & Trust Co., N. 
Y.; on improvement bonds at ‘City 
Chamberlain's office 


OSWEGO COUNTY. 
pence is the county seat. 
Bridge Bonds. 

4\s'22 A-O {$5,000c___.Oct 1 1927 
,000e...Oct 1 1928 
BOND. DEBT May 15°27 36,000 
Floating debt (add’l)____-_- 125,000 
State hway debt (add'l). 100,723 
Assessed valuation ten iy ee 
State&Co. tax (per$1 ,000)'26.$13.12 
71,045 


Pop'n 1910, 71 664; 1920, 

NT. on 4s of 1922 at prving 
Bank-Col. Trust = Sk Se £ 
others at Chase Nat. Bank, N Y. C. 
OTEG 

This Son is in Otsego Co. Inc. 
Feb. 20 1869. Population 1910 
4.227: 19290 4.2 
yp owebad DEBT in 1 1927._._None 

a eae 909.725 
pone val., personal __ __ 52.089 
Tot. ass'd val. '26 (actual). 961.805 
Total tax (per $1,000) 1925...$28.50 

INTEREST payable at First and 


Second Nat. banks of Cooperstown. 





OTSEGO COUNTY. 
Cooperstown is the county seat. 
Highway Bonds. 

4s'16 M-S $1v. 000....Mar 1 1928 


568 °22 M-S 214.000_.__- 1927-1941 
Hospital Bonds. 

4%s'18 M-S $50,000__Sept 1 *29-'38 

BOND. DEBT May 20'27 $555,000 

Floating debt (add’ } isialebag 285,000 
essed val., real....._. 40,216,671 

Assess. val., personal._... 415,450 


Other assessable property _.3,832 879 
Tot. ass’d val. 26. 69 %act) 44, 465 000 
State&Co.tax(per $1,000) "26_$10.58 
Pop'n 1910, 47,216: 1920, 46.200 
INTEREST payable at Second 
National Bank. Cooperstown, and 
the Cooperstown National Bank. 


OTS nage a ta 7 
Vv e . n Tioga Count 
neliibenial te _.. i ” 

Fire Station Bon 

4 a oe 
hool Bond 
4 n23 S oo “83252. 000c._Sep 1°27-"53 
4ycsen ous ‘$18, GoeOes 28 '28-'36 
Oct 28 1937 
BOND. DEB ast .T "27. $259, 800|. 
Assessed value, real estate_3, tt 320 
Assessed value, personal. _ 3,900 
Special franchise. .______ 173. ora 
ot. ass’d val. '26(% act.)_ 3. ret ty 12 
Total tax rate (per $1.000) '26.$32.00 
Population 1926. 4.745: 1920__4,147 





OYSTER BAY. 
This town is in Nassau County. 


$9, 00e8t ‘000 yly Sept 1/6s 


Jericho Water District. 

46. 24 F-A$1 485,000r*_ Feb 1 "29-43 

) Central Park Water Dist. 

4. 352° 23 J-J$135,000r*_ July } °28-42 
(6) Hicksville Water Vistrict. 

4.50s°23A-0$300,000r*_Oct 15 5'28-42 

Locust y alley Water Dist. Bds. 


14074 £0 65,000r* Dec 1 '29-'41 
WN DEBT ae, 1927. $22, 205 
Floating debt (ade"\’__._. 3,000 
A value 1926 - 

,, ee + 126,721 


Locust V: slley wat. dist" 5 334. 53 
INT. on bonds marked (a) at 
North Shore Bank, Oyster Bay; (5) 
Long Island Nat. Bank, Hicksville. 


overt BAY sCOmmon SCH. 
ST. NO. 


The district is A Nassau eo A 
440 26 F-A$216,000c*Feb ‘. °28-" 
For maturity see V. 122, p. 781. 
BCED. DEBT Feb 20 ‘26. $221, 
valuation 1925_--_1,638,605 
a nit ayable at the Nassau Union 
an 


len Cove. 

OFSTER BAY COM. 8. D. NO. 8. 
Mineola. 
ayes" 248 360,000r*Mar 1 '28-’39 

6,000r*_.Mar 1 1940 
BOND. DEBT Mar 1925_- 0 
Total assess. value 1924. __2. 
Sch. tax rate (per $1,000) '24- $5. 20 
Population 1925 (est.)_.....___- 
NT. at Nassau Union Bank oS 
of Glen Cove. 


OYSTER BAY- AY-HICKSVILLE 

WATER DISTR 

This district (P. D _ Bay) is 

in Nassau County. 

Water Bonds. 

4.308 S0A-O1 O98 200s S0e8 1 ’31-"44 
12,000r*__Oct. 1 1945 

4.20s'27M-N 180,000c- May 1 '30-'44 

as| TOTAL DEBT Oct 1 '26_$2,45 i. 595 

Water debt (included) ____ 2.425.000 

Assessed valuation 1926__45, 127 221 

Population in 1920 20,296 





OYSTER BAY U UNION FREE 
SCHOOL DISTRICT NO. 1. 
This district (P. O. Glenwood 
Landing) is in Nassau County. 
School Bonds. 

4\%s'27 F-A$315,000r*Feb 1 '28-’5 


(For maturit ae V. 124, 4100. . 
BONDED DEBT_--.-_.-.-- 5,625 
A va yan 3 ee 1°258'808 
Population in 1927 (est.)_.._-- 1,000 





OTesEs par UNION FREE 8. D. 
Tus distiiet vd sone Locust Valley) 


n Nassa 

44s 26 MNS373 000cMay 1 '28-"41 
4\%s'26 A-O_ 60,000r*_Oct 1 '42-’61 

OND. DEBT Jan 1 '26_. $385,000 
Assessed valuation 1925-.-_.6,494,570 
Population (estimated)-_-_-.-_-_-- 
NT. at the Matine Cock Bank, 
Locust Valley. 





OxSTER BAY SCH. DIST. NO. 5. 
See Glen Cove. 


OYSTER BAY bf 
DIST 





FREE SCH. 


P. Go, Hicksvtile.- 
$4,000r*__-Jan 1 1928 
4%s'24 J-J 136° 000r*_Jan 1 '29-"33 
120,000r*_Jan 1 '34-"45 


210,000r*_Jan 1 °46-'59 
Ly =  ¢ Seereeroecs 
BOND. DEBT = 1924_- $365,000 
Assessed valuation --_------1,652,340 
Popul: ation (estimated)_...._.5,200 

at Long Island N ational 
Bank, 


Hickman. 
OYSTER BAY UNION FREE 
SCHOOL ws te NO. 21. 
This district AD . Central Park) 
is in Nassau Coun 
40. 22 J-D $75, O00r®. Dec 1 *27-"56 


NET BD. DT. Apr 12 '27.$86,500 
pee valuation 1926_---- 919,468 
Population (estimated) ---.-...1,850 


Prin. and int. on issue of 1922 
Borable at the Long Island National 
ank, Hicksville, in N. Y. exchange. 





OxsrEy BAY | SCH. DIST. ae. 26. 


4s F-A $62,000r -. . 1927-1957 
$30. '000r*_ July 1 '29-’ 33 

4s'26 J-J ; 40,000r*_July 1 '34’38 
130,000r*_ July 1 -34-'51 


BOND. DEBT Apr. 21 "24 $67,000 

Assess. val. '24 (% act.)_.2,297.890 

School tax (per $1, 000) 19.6 ..$22.30 
INT. at Glen Cove Bank. 


PAINTED POST. 

This a is in Steuben County. 
[ncorporat 893. 

Water “~—. 


8 Poe 
58 '16 J-D 2 000. Dee 1 ‘27-30 
ae ee Bonds. D 1 °27-"80 
2 --Dec 
buNe Bonds. 


5,000 
és 16 J-D 4,000. Dee 1 '27°-34 
Sewer Bonds. 





$65,000 
BOND. DEBT Jan 1 1924. $100,375 
Ass’d val., real est., 1923__1,1 ‘ 743 
ze t it te(pe 31 ho) a $ 
otal tax rate(per 17 

’n 1910, 1,224; 1920, 2,170. ” 

PNT. on 1916 bonds payable at 
First National Bank, Corning. 


Partie willage fe in Wayne Co. I 

village is in - 
co ~ewg LE in = 9. ee 
4 ed J-J Bis :000c__Jan 1 '29-" 52 


nds. 
5. ageeiee | ‘$64. 000. July 1 '28-'35 


0....July 1 1936 





Sidewalk Bonds. 
\s $9 ,00 





6.00 
GEN. BD. DT. May 15'24 $120,000 





Water debt (included) -_._- 

Tot.ass’d val.'26 (80%act.)5, 3a i19 
Total tax (per $1,000) 1923-_.$12.05 
Population 1910, 2.268; 1920_..2,489 


PALMYRA UN. 8. D. NO. 1. 
Pr, @ Palmar 
0,000r* June : *30-"34 
40. 000r* Jun 1°35-"39 
3 J-Di 50,000r* June 1 *40-'44 
60 ,000r* June 1 °45-"49! 
80,000r* June 1 "50-54 
100 ,000r* June 1 °55-'59 
BOND. DEBT Dec 1926__ $360,000 
Assess. val. 1926 (about 
ees 3,7 
School tax (per 
Population in 1 1926 (est.)..-..-- 3,000 , 
NT. payable at the State Bank of | 





44y 


4.808 14A-0 


) 4.6013 F-A 


$1 .000) 7 ee SP 36 4 
4148'26 M-S $34.000r*_Sept 1 '29-'37 


00 PELHAM (VILLAGE). 

This village is in Westchester Co. 
Incorp. 1896. Population 1927, 
1,800; 1920, 1,056. 

Park Bonds. . 
($2,006. ,006...Oct 1°27-"34 
-Oct 1 °35-'44 
6s °21 J-D nee 900. Dec 15 °27-’ 48 

Parkway B 
4\%s'09 J $25. $00r- July 1 °28-'37 

Street Bonds. 
5s 08 M-S $500.--Mch 1 1938 
4.708'12A-O 1,Q000r--Oct 1" 


44s'24 F-A 
i4s'24 F-A 


Palmyra, or at the Seaboard Nat. Refunding Bonds. 
ss 4 4 J-J 500 00. -,—fuly } 1928 
a ¢ tise FJ 42:000-dully 1 "28-40 
PARISH UN. FREE 8. D. NO. 1. ewer bon ° 
This district is in Oswezo County. | 58 £22 J-J | $3,000--July 1 °28-'32 
School Bonds Highway Bonds. July 1 °28-"43 
4%s'27 J-D$135,000__June 1 '28-'67 4143'26 J- $65,000-.July 1 °28-'4: 
For maturi see V. ] 24, p 4 | os '22 J-J 36,000. _July 1 28- 36 


BOND. DEBT May 1 » 2» 
Total assessed value 1926- 777,702 
Population in 1927 (est.)_-.----- 650 


PATCHOGUE. 


This vill llage is is in in Suffolk County. | rate (per $1,000) 


M-S 34,000 Sept 1'27-"37-38 

OND. DEBT Apr 15 '27- $250,600 

preg value real estate_-_.4,724,952 
Other assessable property - - 87,4 

| Tot.ass'd val.'26( abs once) 4, atc K 4 


, = 


Incorpora INT. ayable at Village Treas- 
ey tF Bonds. urer’s office in N. Y. exchange. 
822 J $9, *_Jan 1 °23-'36 


oad Bond ds. 

4.7017 J-J $20.000r*Jan i '28-'32 
Fire Department Bon wer 
6s °19 J-J 1 ,000r*. Jan 1 '28-'29. 
TOTAL DEBT Apr 6 '26-- $102,249! 
Assessed A agh eal 954,500 | 


PELHAM FIRST FIRE DIST. 
This district (P. O. Pelham) 
comprising the town of Pelham & 
North Pelham is in Westchester 
County: 
Fire District Bonds. 
4\%s' 26 M-S$100, 000r*Sept 1 ’ 


Assess. val. personal.___-. 92.700} 27-'36 
Other eqoeusable property. _ 179, 894 TOTAL DEBT Sept 1 °26- $121,000 
Tot.ass'd val.’26(70%act.) 5. 27 Assessed valuation 1926-- 10,735,213 
Total tax rate (per $1,000)" Patty 00, Population in 1926-----.------ 5,447 
Population in 1910. 3/824: 28 4,031 | 


PAWLING (TOWN URION FREE 





LHAM UNION FI FREE SCHOOL 
This district is in Westchester Co. 


P. 0: FO ap donne | 48 Dec $58,000r -..$1,000 yl 
,000c.May 1 °29-'34 $4813 A-O 30,000r -.Jan 1 '28-'5 
6,000c_May 1 °35-'42/4.40s'10July 7.000r--July 1 '28-'34 
4.30s'26M-N we g000G. Mas 1 1943 4%s8'15 J-J .000r__July 1 "28-36 
20; -May I '44-'48, 5s 15 a 0,000..Mar 1 "28-'47 
80, ~May 1 °49-'64 ; 5.000.-Mar i '28-'51 
School-Building Bonds, 5s '19 M-N .000..Nov_1 '27-'49 
5s ‘17 A-Of$10.500r_Oct i '27-'33 58'19 J-J 100,000--Jan 15 '28-'52 
| 26. - eg 1 °34-'46 5s '23 7,000c_June 1 °28-'34 
School-Site Bon |4348'24 A-O (20,000c.Apr 15 '29-'38 
4 8 S5 Goon: Oct 1 °47-"4 : \48.000c.Apr 15 '39-'54 
BOND. DEBT Apr 5 ’27-_-. $168, 009 4s'24 A-O 300. 000e. a 1 *30-'54 
Total assessed val. 1926-..1.172,952 ‘ 65 ,000c..Oct 1 °55-'59 
o>. tax rate (per $1, .000) °26. $19. 81 48°24 A-O/ 168, ‘Bope--Oet : Bsa $7 
. payable at th Avenue) ‘ s 
y '4%s'25 J-D  60,000r*.June 1 "31-'60 
Bank, New York. | 4% 0 e+ June 1 "soe 
PEE 4.20s'26J-D \252.000cJune 1 '36-" 63 
a “village is in Westchester Co. | 4.30s’ sean ae’ 000r*__Feb 1 1936 


Inc. 1816. 3 

1030. » E oo 

AMG DEMEN ¢ 36 ,000r* May 1 °28- 
Auto Fire Engi ne. 


heen 1910, 15,245. 


*45 


2,000r*_Oct 1 °37-'64 

TOT. BD. Dr. Oct '26-.-$1, rth 000 
Assessed value 1926--_---- 0,452,370 
Total tax (per $1 .000) °20- tt 99 + 
Po op. 1915, 4,485; 1920 (est.), 5.150 
NT. on 4%s of 1915 


sca. .. GE aan 29 at New 
§s 13 M-N 1.000. _.Nov 1 “97-28 Rochelle Trust Co. in N. . @x- 
4.45s'15A-O 8,500r_Oct 1 °27-'43 | Change: on 5s of 1918 at the Farmers’ 
4.85818...  6.000..... 1927-1938 | aa S Trust ~S. of el? ;: 
; nge; on others a e 

44h Sob ' & Tr. Co. in N. ¥. City. 
4.20s'27J-J_ 116,521¢- “July "T *32-"61! a 

ou rt-House and Jail Bonds, | PELHAM MANOR. 
4s'12 F-A This village is in Westchester Co. 
4\s'l4 J-J sO. Od 7 T orks Incorp. 1891. Population, 1927, 

ater Bonds. 4,141; 1920, 1,754 

3%s  .-. $10,000--.-Nov 1 1929 _ Fire Equip: » Purcha : 
48 J-J 1,436.18_July 1 1933/\589°18 ~~ "ae t *28-' ‘29 
3%s a = SRS «Se 25 4 22. 000. -Nov 1 °27-'37 
3.658 J-J 20,000...-July 1 1935 ewer 
4. 158'08 A~ -O 60,000r- “Zoe 1 1938 : .  oeoe Hae 4 0008 -July 1 °28-'45 

F ‘ y. eS Sa ee 
gpa 105-0002 1 NOSE 54s'20 J-J 36. # pooee July 30 ‘27-42 
eee BS 00..$4,000 yearly 434s 25M-N 147° ‘000. .Nov. 1 '31-"65 
444s8'13 A-O 14,238.20_Apr 1 1933 tis A Pi ,000r*__ --1931-1954 

3 cual oc on 

t bon abet 2 oN we sre eh 8: | 4\s'24 --- _$9,000r* Mar 1 '28-'45 
4s’ 66. 000. Jan 15 | beelusee Bonds. 


24 J- S15) °28-"38 
6,738.76_Jan 15 —l 
3 nrer Bonde. 


5°56, 20 J-J $35. 000r*July 29 cw yf 
4%s'22 J-D 8,000._Dec 1 45 


_-. $36,000 -.-Aug 1 ‘27-44 |4148'23M-N | 2.500_-May 1 38-33 
ae ome * 600_July 15 ’30-'46 pists °25 J-J 21,000c* July 1 '28-'40 
4s i 1,500_._Oct 1 '27-'29 |4448'27 J-J_ = 70,000c*July 1 '28-'47 
pS ,  Beagtetesiins Fire Apparatus Bonds. |, 
Refunding Wat ter Bonds. '5 +18 MS_ $2,000_..May 1 '28-'29 
3.608'04 J-J $124.000r July 1 1934 Sidewalk Bond Cae 
TOTAL DEBT Apr 1925-$1, O60. 758 | 5%4s'21 A-O $21 000... Apr : 8-"47 
WOlEP BOGIES: bcccuccuces 2.536 | 4%4s'22 M-N- 6,500--) ie 1 *28-'40 
Assessed valuation-_----- 16, 521° 487 4%s'23 M-N_ 6,000--May 1 '28-'39 
Witte ~ is eat ani 4. eareet ren 
ter Co. Nat. Bank, of Peekski ‘y, = Di - détssnacenaiind 
4.35s'11-_-- Rs cc tinwondhb mie 
PEEKSKILL UN. FREE s. | 4.40s'14..- Els ecotenesoeane 
This district (P.O. P Ay is in | 4.608°14... (14,200.--..---------- 
by estchester County. | Highw Bonds. ay 
4s'23 ... $24,000_...Aug 1 1938/48 '99 M-S *$1,40)_-Sept 1 '27-'28 
ry Z0s'253-J. 120'000_.-Jan 1 ‘39-78 |48 01. M-S *1,000 -._Mar ] 1928 
44js'25 _- 14,000__-_Jan 1 1941 3gs'12 F-A *1,000._A ug | ‘27-'28 
4.60s'25--_- if 9 TORS aad 1 1934/4%s'12 M-N 3.000r-May 1 28-'30 
Former District No. '5%s'21 A-O 20,000c-.-Apr '28-'47 
41087 I” S52 ON0r Jan 1 ‘28-61 4548'22 A-O 30.000--Apr. 1 '28-'51 
3.95s'09J-J_ 45,000r--Jan 1 '28-"61)| 5s °22 J-J 9,000.-July 1 '28-'36 
33s'01 ..-. BR” eee 1928-1930! 44%s'23 M-N ,000.-May 1 '28-'35 
4\%s'15 --.- 2.000 ~~ 1 '27-'30|4%s'23 M-N 8.500 - [May 1 '28-'44 
paormer District? 5 1 1936 Fister A-O ag ‘Qo0r Wer f 34: a 
4.35s’07J-J $20,000_...Dec e7 - ° 4 
474s" 12 J-J 68, aan 1 1949 4%s'25 J-J 28,000c* July 1 °27-'45 
s'13J-J_ _3,Q0uu----- 1927-1934 Land Purchase Bonds. 


$,.0Ut 
BOND: DEBT Say 11927 $362,250) 5s °18 


000r-Mar 1 '28-'29 


Total xd value 1926 | Town of Pelham Highway Bds. 
goftbout §4 actual). 1926 "313.65 # ha Moll bends. dint 
chool tax (per ) --3 5) illage Ha p 

ans ......... 17,993 4348'22M-N "$50 000--May 1 '28-'51 
PELHAM (TOWN). l4uyen6 FLA $7,500r*.__-1931-1945 


This town is in Westchester Co. 
P10 $50.40 Works. 


BOND. DEBT April 1927 $825,000 
Ass’d val.tax. Foal prop ty_.18,749,895 


4%s'10 --- 00_..Mar 1 ’28-'39 | Tax rate (per $ )) 1926__-$10.00 
4s ‘11--.- 9,800._July i *28-"40) *Bonds of annexed territory. 

Town-Hall Bonds. INT. ay ss of Rio, and 5s of 

0 000. ..July 19 1929 | (1921 at the U.S. e.& Tr.Co of 


t. & $2 

BOND. DEBT Apr 1°27. $58,400 
Assessed value, real est. _.33,350,875 
Total assessed value 1927_33,350,875 
Tax rate (per $1,000) 192 7. ..$42.20 
Population 1° 1920, 5,195; 1927, 11,000) 





N. Y. or at AL, of holder will be 
remitted in N. Y. exchange: on 4s 
and 5s of 1922 and 4s of 1923 tthe 
U. 8. Mtge. & Trust ye New York: 
on others to registered h older. 












JUNE, 1927.] 


NEW YORK-—CITIES AND TOWNS 





$3 








PENN YAN. | 
This village is in Yates Ce. 

1833. Pop'n ’25, 5. pat: 

5s '24 A-O 30,000 oe: 27.36 


Pay $80, 000r*July 1 29-38 

} oad $15. 000r..Oct 1 3-3) 58 '24 J-J + 45, oorsJuly : "39-43 

--- 175,000__Oct 33 50,000r*July 1 °44-"48 

ws --- 19,600...Oct 1 ‘3a *34/68'27 _.. 104,000c __-.1932-1957 
5s ae 73.000. -Oct 1 ‘27-36 Fire Bonds. 

“ 0,000_..Oct 1 °27-'36|4.40s A-O $6,000__Apr 1 °28-'33 


4%s'25 F-A 42° 300_-_Aug 1 °27-'35 
ma 25 F-A 7,650--_Aug 1 °27-'35 

are Truck Bonds. 
2 $1,000__-Oct 1 °27-'28 


a” 
3. 70s'04 *A-0 $14,176_...-Oct °27-'30 
Street-Improvement Bonds. 
5s '22 A-O $18,000_-_Oct 1 "28-'33 | 
5s 7,500_--Oct 1 °27-'35) 
GEN. BD. DT. Mar 1 ‘27_ $154,626 | 
Assessment debt (included) et Ay 
Floating debt (additional) - 
Tot.ass’d val.’26 (60 act.)_4 109° 246 
Total tax rate(per $1,000) '26_$12 
INT. payable in Penn Yan. 





PENN YAN SCHOOL DISTRICT. 
This =. is in Yates County. 
susiZ sD § onds. 

440123 J si¢. 000r-$1,000 y 

4s ‘(04 M 3,000r Nov 1 oT! ‘30 

4%s'25 ene re 448__Dec 1 *27- 

BOND. DEBT Apr 15'27. $64, 438 
ot.ass’d val. '26(1-3 act.)-_ 4 259.146. 

ool tax rate (per $1 ,000) '263$12.40 

Population in 1926 (est.)_....5,27 77 | 


INT. on 4 prebie in Penn 
Yan; on 4s in Now Vork 





PERINTON UN. FREE 8. D. NO.9. 
This district (P. O. #airport) is in 


Monroe Coun 
* 7“ $36,000.-Dec 1 


1 "27-"32 
120,000_.~ Dec + arene 
4%s'23 J-D;120, 000. Dex "45-52 
80,000_ - Dec i Tent 
5,000__- . Dec P1987 
School Building Bonds. 

4.85s'19 J-D $18,000_._..Dec 1 1943 | 

) ‘20 ann 19,000__..Dec 1 1944 
; 28,000__.._Dec 1 1939. 


20 
BOND. DEBT Apr 16 ‘27. $411,000 
Total ass. val.’26(80 Z%act.)4,373, ons 
Schoo! tax (per $1,000) 1926__$16.6 
Population fn 1926 (est. eae 5, 000 


PERRY. 
This village | isin Wyoming Co. Inc. 
1830. Pop'n °10, 4,388; °20, 4,717. 
siitration-Piant Bonds. , 
4.15s'16J-D $18,000r_June 1 28-46 | 
Sewer Bonds. 
ms 8,000r __..1927-1930 | 
ire Devartment Bonds 
"13 M-S ‘000rsept 1 '27- 29 | 
« Village-Hal Bonds. 
4.3 A $14,000r 





”__ 1927-1940 Aaseaned verse, rea : * 
value, personal--- 
Retundin Water Bonds. - | Assessed value, franchises. 119565 
~~. g hay aegis | Tot.ass'd val.’25 (2-3 act.) 4.629.880 
4s FD $42,000____- 1927-1947 | Total tax rate(per $1,000) "25-$69.41 
{$4 ae 1948 | {NT._ at Chamberlain's office, at 
Fire Truek Bond Ss. |Union Dime Sav. Institution and 
‘i = $500 ann Sav. Institution, N. Y.; Home 
aye ve 26 er Works G00r $5; *Aept 1'27-36) re 1b . A, J. J V4 BE 
4s": r ep uburn, an ‘o Vv. 
Water debt Gncuded).--- *'99 900 
a e u ani 
PLEASANTVILLE. 
A value, real te-3,681,310 This village is in Westchester Co. 


Assessed value, personal--- 
Assessed value, other prop_ 
Total assessed value 1926 
(about 65% actual) -_---_- 3. ti 
vANTE tax rate(per$1 ,000)'26- 
EREST on bonds paya 
Perry. 


PERE 


85,730 
2s 





AND CASTILE 
- FREE 


WNS, 
SCH. DIST 


NO. 6. | 


wo district in Wyoming County 4. 


| School Buildin Bonds. 
44807 J 0.060r-D 1 27-36 | 


4s 35560 
at eh DEBT A nb i937 1339 v0. 000 | 
Tota value 1926 
(75% to 80% actual)__ 3,798,813) 
Schoo ‘tax (per $1,000) 1926-_$17.50 
INTERE payable in Perry at 
Citizens’ Bank, or New York City. 


PHELPS 
This village is in Ontario County. 

Incorp. Jan. a 

‘ vin 





Pa 
s'18 313 *S00r - Apr 1 '28-'34 
ater Refunding | Bonds. 

J 000r_Jan 1 ‘'28-’39 
BOND. DEBT May 15'27 $22,000) 
Water debt (included) 2 
Sinking fund, general-_---- 
Sinking fund, water_--__--_- 6, 

value, real estate_ 1,038,900) 
Assessed value, personal... 17,500 
Other assessable property -- 46,707 
Total value 1926 

(about 80% petuall) Re ays .. 

Total tax rate (per $1,000) '26-$38.00 | N 
Population 1910, 1,354: 1920, 1,200 
NT. payable in Phelps. 


PHELPS UNION aa SCHOOL 


ahh be NO. 8 

This distri © : oO. Phelps) is in 
Ontario Count 

.000....-ADE 1 
0,000._-Apr 1 °29-'33) 
35 O00. -Ape 34-3 
40,000..Apr 1 °39-'43 | 
50.000--Apr 1 '44-’4 
BOND. DEBT May 1 94. $171,000 
Ass’d val. '23 (80% actual) 1,417,516) 
Tax rate (per $1,000) 1923--_-$18.71 
Popece (estima Yeh) naawwen 1,500 
at the Phelps National Bank, | 
Phel or at the National City 

Bank. New York. 


4}s'23 A-O 





PIERCEFIELD. 

This district (P. O. Tupper Lake) 
is in —— ame y. 

Ore ek 0 $30.6 G00..Feb 1 '28-'42 
SONDED DEBT... - oe (2) 


rasta Monroe Count 


i “in| 





1925 | 


PITTSFORD. 
This town P. O. Pittsford) is in 


Sewer Bon 


Sanitary Sewer & Storm Water 


Bonds. 
4%s'27 F-A$200,000__Feb 1 '32-'51 
ater Bonds. 
6s '27 $20 ,000c - - - . 1932-1947 
BONDED DEBT_______. -500 
| Assessed valuation 1924-__7,060,151 
Population 1910, 3,634; 1920__4,614 





(Pt DIST. NO. 6. FREE SCH. 


4.12s'16M-N 133. ,000r. Nov °27-"28 
60,000r.. Nov | 39-58 
5s'°18 M-N ,)00__Nov 1 '27-'37 


BOND. DEBT June 1926. $77,000 
Ass'd val.’26(abt.76 %act.).2, 763,570 
| Total tax rate(per $1,000) '26 
Population in,j1927 (est.) 





PLATTSBURG 
This city is in Clinton County. 
{ncorp. as city 1902. 


Population 
1910, 11.138;_1920, 10,909. 
City-Hall Bo nds. 

0.000 


4%s'16 F-A $20,000 -_--- ae 1936 
Re sunding “Water Bon 
nee 8 J-J 900r_. July 1 1938 
48 x nce ee cline 
by Bf: J-J 5 5.000__J uly 1 753.°99 
4%3'18 J-J 10° 000¢ _-.-. 9,907. 1937 
St aa Impt. Bonds. 
at > ees 2a ee 
Water bonds 
4\%s'13 4-0 m$5:000 enees 1927-1931 
4448'14 M-S { 6,000 .--.. 927-1929 
20.000 ..«c- 1930-1934 
644s'20 J-D (36 000 r*_Dec31 °27-30 


2.000r*_ Dec31°3 1-34 
15. 000__-Jan 1 °28-°32 
0,000__-Jan 1 °33-"42 


5s '22 J-J 


(38 


tHe 27 A-O 50,000__Apr 1 °28-'37 
mysovgment Bonds. 

Buee'd J-J $9. 000r- july 1 °28-'31 
2,000_..A 1 °27-'28 
4368" 14 F-A 19. 000..A Ug i ie 33 
fp bet ug 1 1934 

treet and Bridge R ond 
6s 330 M-S ale at 3, one” -Sept . "27-'39 
,00O_...-Sept 1 1940 

School B 

4s'12 ‘A-O 56 000 -...- 1927-1932 
ct ae 1927-1932 


se he A Appropriation Bonds. 

$8.000_.Apr 1 °28 '35 
'BoND. DEBT May 1 '25- $561. 000 
| Water debt (included) 


500 
Riwcesiu 4,446,315 





Inc. Mar. 16 18 1910, 
2,207; 1920, 3,590; 1925, 4,600. 
5s '18 M-S $2 000r_Sept ‘ ‘27-30 
3S °2s F-A 6,000c_Aug 1 '27-'32 
Street Bonds. : 
4806 J-D $12,000r_June 1 °28-'35 
48'04 F-A 14,000r_Aug 1 ‘27-'33 
4s'14 J-J 1.000r_July 1 °28-'29 
\4%s'23 F-A 9,000r_-Aug 1 °'27-'35 
ewer Bonds. 
70s'24._.. $28,000r-_ May i .28-(34 
4.358'°24A-O 85, :000r -O 
158’°25 F-A 70,000c- yd A 
Water Bonds. 
3ys8 Ay 4 $4,000r__Oct 1 


$608 3-D | 3:640r222222272 
4s 06 J-D 


Pop'n 


2,640r 
$ ,800r _June 1 
1,800r- July 1 
000r_-Dec 1 
1.700r June 1 
1,500r_July 1° 
2 F 6:000r_-Aug 1 
8°23 F-A 16,000r- -Aug us} 


20,000r- pre 4 1 
Road Bonds. 
5s'25 A-O $75, one 1 '27-"41 


Highway Bond 
\5s '26 J-D $65, G00r- June 1 '28-’40 





| BOND. DEBT May 18 '27 $452,350 
| Water debt ( cl.) Siesta eine ‘ 
| Assess. debt (add‘l)_______ M 
| Total assess. val. 1926 (abt 

70% acti —— tin tia 6,580 
Tax rate (per $1,000) 19960 °3h3. 60 


oe: on bonds of 1922 payable in 

, a smenge: oo on Fr at U. 8. 

Mtge. & Tr . and at Mt. 
Pleasant Bank. 





PLEASANTVILLE FIRE DIST. 
This district (P. O. Pleasantville) 
is = Westchester County. 
Fire District Bonds. 
|58'26 M-S {$4, age 27-34 
a ept 1 1935 


5s °26 M-S $2. 000. - Sept 1 1927 


00--Sept 1 ‘28-'35 
|BONDED DEBT... = (2) 
j 


| POMFRET (TOWN) UNION FREE 


Thi district (P. O. Fredonia) is in 


| Chante ua Count 
5%s'20M-8S $190. -Mar 1 °28-"46 
Mar 1 °47-'54 


0,000c. 

‘nox. DE pulp 3 ‘26. $329,000 
Assess. val. 1926.___-_-.--- 773,142 

|Sehool tax (per $1,000) 1926_ $27. 00 
Principal and interest at Fredonia 








PORT OF NEW YORE AUTHORITY. 


The Port of New York Authority is a municipal corporate instrumentalit 
created by a treaty between the States of New York and New cm, 
with the approval of the Congress of the United States. The are District 
has an estimated population of 8,000,000 and comprises roughly the terri- 
tory within a line drawn from Port Chester across through rei Plains, 
over to Yonkers, across the Hudson River to Piermont, down on the Jersey 
side, passing behind Passaic and Paterson and taking in all the industrial 
territory of Hoboken, Jersey City, Newark, all the way to South Amboy, 
across again to the New York side, including the complete area of the 
City of New York. 


(Ontlons ot Toh ope Se ai ti i 
ptional a upon ays notice on a - 
after Mareh t 1936. = ys notic ny int.-paying date, on or 
s Ss 14 ge ee March 
‘For amount due each year, see V. 122, p. 1508. i — 
(Optional at 105 Hee 30 days’ notice on any interest-payment date on 


y~ qs 26° 7 D's DOO DoGe®, D 936- 
= ¢ ec. 1 } 42; $9,000,000r*, Dec. 8 
34 Deo’1 1940-50. ec. 1 1943-48; 


4,000,000r*, 

INT. on bonds, payable in Syst at the National City Bank, N. Y. Cit 

The $14,000,000 and $20,000,000 issues are for the purpose of } constructing 
two bridges between New Jersey and Staten Island and a bridge across the 
Hudson between 170th and 185th streets, respectively, at an estimated 
aggregate cost, including interest during the period of construction, of 
$16,706,000, and $50,000,000, respectively. the estimates of cost allow 
liberal margin for contingencies, but in the remote event that additional 
funds are required the Port Authority has power to issue such additional 
bonds as are necessary. The ry of New York and New Jersey are 
advancing jointly the sums of $4,000,000 and $10,000,000, respectively, 
each payable in five equal annual installments, beginning in 1925 and 1927, 
respectively, toward the construction of these bridges. By the terms of the 
Acts authorizing these advances, repayments are specifically subordinated 
to the obligations of the Port Authority on these bonds. 

These bonds are direct and general obligations of the Port of New York 
Authority and, in the opinion of counsel, will be secured by a first lien or 
charge upon the revenues and tolls arising out of the use of the two bridges. 
The Port Authority covenants to establish and maintain adeauate tolls and 
charges for the operation and maintenance of the bridges, payment of inter- 
est and principal and payments to reserve fund, and the performance of 
this duty may be compelled by any court of competent jurisdiction upon 
application by any bondholder. 


PORT CHESTER. 











lin New York ex 








$20.000, of which the present Town 
: This village is +. Westchester Co. = qbeerpark at Srorite Ser 54.000 
1920. Fase “0 > en ee }) olla M21 ong, and this amount is 
a ong w e city’s other 
5s 34 46-0 0 '$3 *000...-Apr 1 1928 debs, "in oe details below. . 
efund 
8.70s¢'0850513,000r .-Nov '27-'35 anne feajiroad Bonds. woo 
Palace Place Extension Bonds. Refunding Sewer Seeds. 
«ewe A-O $20 000-—Apr 1 28-47) ay¢s'11 J-J $12.000r-July 1 '28-'29 
3% OLFA $6,000r-Aug 1 1. '27-'30| 5 street Improvement Bonds. 
4s P+ AO *5:000.-A r 15 '28-'32 iwerteele ---Sept 1 1927 
Fee oltre ect bt 25 30| 58°25 J-S_ $20,000. _July 1.'28-'29 
, ‘000.7 Abr 1 °28.'38 | BOND. DEBT Apr 12'27_ $60,000 
434812 A-O 11,000--Apr 1 28-; Assessment debt (add'l) __ 5,000 
514821 F-A _1.000_-Feb 1 ‘28-29 | qSeessment deby “io. son'ten 
4¥4s'26 A-O 78,000r-Apr_ 1 °28-'39| Aceass° yal’ personal’ 777” Oe Bre 
Pay ying & Macadamizing Bonds. | Other pant. - roperty_- 405° Deh 
4250.07 2oy, 58-000r-duly to .95 | Tot. ass'd val (act. -al-)'26 10 911 414 
434808 M-N 12.000r- Nov 1 '27-'40| Total tax rate ( 000) *26. 573 
bs iM M-S 12,000->- “toh 1 1931 . payable’ at Port Jervis. 
, - ’ ----Mar 
58'15 A-O 6,000-Apr 15 '28-'33 Bie"? J-D (869, 9.000r, supe 1 75580 
{ison 174-0 1,000 -...ADF 1 1928| nox. D pe’ Apr 30°37 S74 pop 
1 Be oR Foo0r Gee 1 fah%am | Assess. val. (3 act.) 1926.--975 045 
434822 A-O 50,000-Apr 15 ‘28-'37 | School tax rate(per $1,000)'26-$31,.02 
4348" ‘59 A-O 20'000-Apr 15 '27.'37| Population (estimated)... - 
oa 18:000%- * : ‘21-28 ayable at First Nat. Bank, Olean. 
oe & ooor- Dee } 35-38 | POTSDAM. 
8,000r-Dec 1 '27-'28 
58°24 A-O 20'000_Apr 15 ‘28-3 Ouse. town is in St. Lawrence 
4%8'25 A-O —8,000_-Apr 1 '28-'29/Commty. a 
414538 4-0 “S'ooor-oct 1 '27-'20|58 '22 J-J $136,000c.July 1 "28-"44 
4448'25 A-O 16,000r-Oct 1 '27-'30 5635 Bea, Bonds, ... . 
eerie ei imc a 
s’ - r-Apr 1 '28-'31 | 
ewage Ss 08a Bon me . | dae ane ee 
4%s'l5 A-O 000r_Apr 1 °28-'65 Rasemped vale 1926 imeenea $2, 388 
tie "17 A-O “i 3000. OOo Awe i 1 '28-'67 imi 1910. 5.7: 8, 425; fo30° 3: 794 
itety AO 34,0008 Oct 1 '27-'30 T. otedam 
18 J $16 000r. '97-'35 | POUGHKEEPSIE. 
4 jay 34° $16.000r-Jan 15 °27-'35|" "This city is the county seat of 
8°25 A-O $30, 0.000-..-ADF 1 1928 oe, me & Incorp. 1854. 
Be om win ee d ¢ 
Bs 27 AO 3 ,000----Apr 1 1930 4ige'14 M-8 "33:00... Sage) tone 
incinerators Bon Sa or 1 '28-'47|48 09. M-S —3'000-..-Mar 1 1929 
wg KH, Mea 54821 A-O  77,800_- et 1 ‘27-51 
"99 J. ne 1 °28-'35 For maturity see V. 113, p. 1796.) 
4i506,227-D  $8.000r-June 1} e937 |5348'21 A-O 81,7 1 '27-'61 
4%ss6°223-D —-2.000r-June | (35-\34 | (For maturity see V. 113, p. 1796.) 
4248¢ 225-1 | 1.449r-June } (25-'32 54821 A-O 83.400. Oct 127-61 
23 A-O 9.000r- Apr 1 '28-'29 4 maturity see V. 113, p. 1796. 
Fee 2S AO | A OOr Dec 1 1927/4448 . 0 .--- 200,000 -- 1082 
$8 '23 J-D } 1,500r---Dec 1 1927|4%8 1924 100,000rs Ses } ar 34 
latent come re a TA “© |150;000r* Oct 1 “45° 
448'24 M-N 96.000--Nov 1 (27-34) avin ab el 45-54 
pe penal ADF 1 4448'14 J-J $230,000... -July 1 1934 
414825 A-O$163,000r-Oct 1 '27-'39/440 14 J) 40,000--.-Dec 1 1934 
4348'26 A-O' 40,000r-Apr 1 '28-’36) 5, Soothe 816000 ___ 1927-1930 
ar onds. , 6 thee 
esses RUS poe gee 1 27-9 Seg BES gO Sees Pe 
4148'26 A-O. | 60 d 987. 380 3448'05 F-A 20,000....Feb 1 1935 
| LD a tlw as 95|48 07. M-S_ 25,000.-.-Mar 1 1927 
Total valuation 1926... --30,276.575 434006 BD orgoo----BMay 1 1238 
Tax rate (per $1,000) gan 617 a |4%s'10 A-O _7:000----Apr 1 1930 
ya JEFFERSON Fine Disr. $3012 Si $800)----Aley | 1882 
PORT JEFFERSON FIRE DIST. |4%8' : ,000_..-May 
This district (P. O. Jefferson) is in 4igs'13 MNS Ohh n Rane + ibas 
_ fo rr 45Z8'29 J-D 516.000 .-1927-1982 
4%4s'26 __- 00c rot 927- 1936 ig X ~ J-D 25,000....Dec 1 1952 
‘ire Construction Bonds. | ae ese a0. 27-1929 
L688 bier ion” £0 1936 | 38 2 b0 MN 36,000 2222 ztootat930 
Total assess. val... ......1,578,400| 334801 M-8 105,000 ---=- 1927-1931 
Population in 1927 (est.).--_- - 3,800 3 ie-os ar Bh OM ---- Rep #4 
4348'08 M-N 44,000----May 1 1928 
ras =P; Orange Co. Incorp. 4s "09 M-S 105,000_...Mar 1 1929 
July 26 1907. It was formerly a part | 4}48'10 eis 53 -aan--- ee 1 1330 
e Town of Deerpark, and is liable |4348'11 A-O 42, oom 1931 
Gointly with that town) for the bonds | 4/48'12 M-N 23,000....May 1 1932 
of the town which were outstanding 448'13 at 14,000. ...May 1 1933 
Be ae, mre guee aes MCN 10.000----May 1 1845 
s—re 4 + 100 ~ = = = 
outetan on’ Ape 1 1927 was 4i28'23 J-D 53,000 -.... M1008-1930 





94 NEW YORK—CITIES AND TOWNS 








[Vor. 124. 











POUGHEEEPSIE (Concluded). |/RAMAPO UNION FREE SCHOOL 
Sinking Fund Commission DIST. NO. 7. 
Post office is Spring Valley 


Bonds. : 
3%s'95 ™ S $15,000_.__Sept 1 1928 444816 M-N{/$27, 00deMay A 28-"41 


3%s'98 M-N 59,000..-.Nov 1 1928) 1,000 May 1 194? 
Southeast Ave- Sidewalk Dis- 16,000¢. Feb 1 1 °28- ‘29 
trict Bond 4}48'23s-an ;210,000c_Feb 1 '30-'50 
4\s'27 M-S| $105, 000r*Mar 1 '29-'35 23,000c_Feb 1 °51- os 
5,000r*._Mar 1 1936 44s'25 F-A {52. 000c*_ Feb i *28-’ 
pettaatess Sidewalk Dist. Bonds. 1,000c*___Feb 1 195: 


4\%s'27 M-S $100,000_Mar 1 '29-'38 BOND. DE BT Apr 12’ 26. $361, 300 


Fairview & Oakdale Dist. Bonds Ass’d val. real estate '25_.-4,197,031 

4\%s'27 M-S $20,000_-Mar 1 '29-'33 School tax rate (p. $1 00) '25-$21. 51 

BOND. DEBT Jan 1 27. $2,821.100 | Population, 1925 est.) --------! 5,000 
Assessment debt (add’l)-- 52, sje 

-al i t. ¢ eae 753, 247 RANDOLPH. 
woe ee Pay - 7 “None | 1, This porated in is a Co 
Noe we ay — 3.199.07| t_ \mprovement Bond 
— 13184 25 F-A $9,000. Aug 1.°27-'35 

NET DEBT ~~~ 2,986 AL DEBT Jan 1 '24_- 1 oie, 380 
Water debt OU onne 916. 000|T tal valuation 1923 ---._. 523,005 
Assess. real estate. --44. 181 700 | Population 1910. 1.298; 1920--1,310 
Other assesable gyal tabi 36,630 RAVENA. 


This village is in my ir County. 


9922296928 46, .330 ineee) Aug. 191 
7m actual oy 1,000) 1927. %36. 28  x5s 10 A Augl $1,000....Aug 1 1927 
Pop'n 1920, 5 O00, 1925, 35 670 x Water Bonds. 
Not an obligation iy 53°17 Oct $60,000_.Oct 1 ‘27-37 
as a whole, payable only by Street Bonds. 


ments on property benefited. x Paid| 5a 16 Aug $9.000-Aug 15 '27-'44 
by teantion 1- 10th year TOTI BD. DT. June 1'27. $94,000 

INT. on 1913 +... bonds, | Water debt (incl.)._._---. _ 60,000 
Columbia Knickerbocker Trus | Assess. val. real estate._..-. 711,900 
N. Y. City, or Fallkill Nat. Benn’ | lg al franchises._.......-. 23,422 


hk i N. Y.; others at| Tot.assess.val.’27(60%act. )_ 735,322 
Chase Nat. B 7 Bank, N. “= oe. and ‘Popul tax supe vd $1 000) °2 27 on Ss 
t. B nk, ou ee 2opulation in 19 ne 

wy - ¥ as | x INT. at Pirst Nat. Bk.,Ravenna. 





come ane 
POUGHEKERESIE Ss UN. FREE oth 2 formerly the village ot 
> reenbush, was pis pr. 
ts in Dutehess C st Poughkeepsie) | | 1897, and is in Rensselaer County. 
58'14 J-J $9, 000F Jan 1 ‘28-36 4 bill passed by the Legislature of 


’ 72 000c - " 1901 annexed to the city the village 
SEM --- Ae 000. -gune } l oe ‘51 OF Bath-on-the-Hudson and part of 
}28. ,000c_Jan i : 6-"4 ae | town of East Greenbush 
4%s'24 -.. /20,000c-Jan 1 '42- 46 treet & Lighting Impt. Bonds. 
}20,000c-Jan 1 °47-" Prrvren Aw 80,000_Jan 1 '2-8'43 
be '25 J-J_‘15,000--Jan I BL: ar Pavin aeons © ere 
BOND. DEBT Mee io" 10'27- $212,000| 4348.16 if Pon Ha 000_...Part yearly 
Total assess. val 1926__._ .4,245.807 | 48 .03 Jan Se 1936 
Tax rate (per $1.000) 1926---$10.19 48 "04 Jan 16.000....-------193 
Population (estimated) - ------ 3,500|4448'14 Nov 4,400_.._3 ay 1934 
NT. at the Fallkill Nat. Bana | 44815 Nov 28,000_..-.....- 1935 


of Poughkeepsie or at the Chase |448'27 J-J {$32,000 - -Jan 1 '28-'45 
National Bank, N. Y. City. } * 500. ---Jan 1 1946 


4s'17 J-J a. + Sage 2A Ma | 





PUTNAM COUNTY. 
Carmel is the county seat. 
Building Bonds. 


: cam. one | S000. 
4%s'1l F-A $10,000r__Aug 1 '27- 31 | ' 
4148:2 JAS’ 28:000c- ~Saiy 1 50-06 | lee ee Bet" 
ighway Bon 4348 g '23J-J $80.000---Jan 1 '28-'43 
434817 F-A $12,000_-Aug 1 '27-°32 | 4i¢gg'24J-J 36 ‘000c__Jan 1 °28-'40 
4%4s'24 F-A 44,000--Aug 1'27-'48/4125'5 3-3 (30,000. Jan 1 '28-'42 
448'26 J-J_ _56,000--July 1 '28-'55 {7000-77 Jan 1 1943 
4% ia 1 '28-’ 52 tor. DEBT Apr 1 1927 $624,700 
- . , } a vaiue 
4349'12 F-A $7.000r-Aug 1 '27-'30, (about 70% actual) _..-12.076,404 
44813 FA 10.000r- Aug 1 '27- ‘31 | City tax rate (per $1-000) '26-$33.89 
BOND. DEBT Apr 13'27 $295,000 | popul'n 1925, 11,394: 1920, 10.820 


Assess. val., real estate. _.22, “si :03 4 | INT. payable at ey Treasurer's 
otal s val., personal. __- office or on request by mail in N. Y. 
‘otal assess. ‘ val., 1926. ..22, 857" ‘81 2 | cities oc on bonds of 1923 at City 
Pop'n 1910, 14,665; 1920, ,.10.802| Treasurer’s, or Chase Nat. Bank, 
NT. at County Treasurer's office New York, at option of holder; on 

or at First Nat. Bank, Brewster. | other bonds at Rensselaer County Bk. 


CURERSRURY TOWN) yeton | RENSSELAER COUNTY. 








FREE ae ae DIST. NO. County seat is Troy. 
A district (P. Glens Fotis)’ in Bridse Bonds. 
Warren Co. This Giatclee does not in- | 4448'15 F-A $36,000r_Aug 1 '27-'44 


clude all of the city, but does include | 5%s'21 J- -D 75,000c_June, ai ‘31, 
certain territory outside of the elty 1& 
| 5, 000r*__.Sept 1 + 


ais 14 A-O $50,000c_Apr 1 "28-'32 4%s'23M-S ; 5,000r*___Sept 1 1 
s’22 M-S (345, ,000cMar 1 '33-’ 5 ‘000r*__ Sept 119 
5 .-Mar 1 1986 | Jail Bon 

BD. DEBT Apr 12 "27 - $400,000 | 48 ‘10 PAL. oo Aug 1 ‘27-'38 

Total assess. val. 1926__.25,804,742, 4s’ p... ae 

Total tax rate (per M.) 1926_$22.60 Armory Bond: 

Population in 1926 (est.) _---18,100| 44%s°17M-S {94- So0r- Soot 1 °27-'39 
nt. on first issue at First Nat. 500r_Sept 1 °40-'42 

Bank, Glen Falls, and on the last} Court-House Bonds resictered) 


Hl 
31 
43 
53 





issue at the First Nat. Bank, Glens! 3%s’95 A-O $18,000r_.Apr 1 ‘28-30 
Falls and National Park Bank, New : 48'96 A-O 105,000r_-Apr 1 3145 
York. 48'97 A-O 25,000r_-_-Apr 1 '41-'45 
i 8°12 M-N 12,000r.--Nov1 '27-'32 
QUEENS COUNTY. ar Bonds (renewal). 

County seat is Jamaica. A large|3%s'00 F-A  $3,000c__Feb 1 ’28-’30 

part of the old County of Queens bl ighway Bonds 
now included in the Greater New 3 s'05 F-A $16, 000r -Feb 1 '28-'33 
York, and a law changing the | 3 48'06 F-A  9,000r_.Feb 1 '28-’36 
Same of that portion of the old coun-|48 '07 F-A 26,000r-_Feb 1 ’28-'35 

wy outengs of Greater New York to|4s 09 F-A 14,000r__Feb 1 '28-'3 

assau County went into effect Jan. 1 | 4}48'12 F-A 78,000r_Feb 1 °28-'42 
i The amount of outstanding $735-13 F-A 410,000r_Feb 1 ‘28-40 
nds of this county which will be|44s'l4 F-A 46,000r_Feb 1 '28-'42 
chargeable to the City of New York | 44s8°15 J-D 14,000r_June 1 '28-"41 
has been finally determined by the| 444s'l7 M-S 48,000r_Sept 1 °27-'42 
Supreme Court (V. 71, p. 875). Un- $195-48 J-D 68,000..Dec 1 '27-'39 
der this decision the City of NewYork | 4s'22 J-J 84.000--July 1 °27-'47 
was made liable for $3,796,032.11 of }44%s'23M-S 87 ,000r*__ Sept 1 °27-48 
the old debt of Queens County as i1|4%s'24J-D 17 71,000r*__ J’nel "28-"51 
at the date of division, and the|4s '25 J-D { 3,000r* _ -June 1 1928 
remaining $1,011,967.89 became an 54 000r* Sune 1 °29-"55 

obligation of Nassau County. In- Bond 


sone of a pordaning as pom 

ew Yor ty and to Nassau 000c_A a 

Gounte. the debt and interest is not Bon ug 1 °27-'48 
ve y $8.0000 -Feb 1 '28-’35 


ed. New York Nae ol Beng 
78. toa Sedh of the pence an 3%s'06 F-A_ 9,000r_ Feb 1 '28-’36 
t becomes due and Nassau Co.|BD. APR. Apr. 6 '25.__$1 $78. 
31 O4sTS5027° The Comptroller o Floating | RE esate, 115.970 
New York City acts as agent in the | Assessed val, real estate_ $93,647 .938 


ri -June 1 '28-"42 


o pe 
@*. 


RN 


=e 
mere | 
baled 
Soe 


payment of the debt. Assessed val., personal _-_ 26,505 
Funding Bonds. PORNO Jccccesccesce §.733,520 
97 J-D ,000...Dec 1 1927| Bank stock_---....._._. 3 707,977 
ot aging | Bonds. Total ass’d "25 (abt. act. )105, 115, neg 

4s '97 J-D $120,000_._.Dec 15 1927 | County tax (per $1,000)'24.. $10 
yg DEBT May 1 '27_._$180,000 | Pop’n 1910, 122.276: 1920, 113. 39 
N. Y. City’s peepestien.... 142,114 NTEREST on registered bonds is 


Nasean's proportio Wn", 485 °bi5 | coupon bonds a: Nes Stave Dee tree 
opn 8a a tate TO 
- 1920, 469.042 | SoaPa? 8 8. Mtge. & ‘Tr. Co... N.Y. 


RAMAPO Cousens 8. D. NO. RHINEBECK ‘SCH. | DIST. ° 
This district (P. O. Tallman) is in This district (P. O. Rhineberk) ts | 2 








~ County. in Dutchess County. 

School Bonds. School Bonds. 
4s’ 26 a es TP, .«tsndeneodad 4.40s'27 sad bs > 000r*Jan 1 '28-"49 
PEUREIEED EPED OF Bc cccccccnncsee (?) 2,000r*__Jan 1 1950 














BOND. DERT Mow 3 27 - $90.000 Pst wy wir? 1 ponte. a3 
‘loating debt (additional) - ,000 s ’ -_ 
Total assess. val. (70% 4%s'13 J-J 1,000,000_.-Jan 151 
gy eee ee 1,562,000 48°15 M-S 300, ---Mar 1 1945 
School tax rate (per $1 ,000)'26. os 50 48°16 J-J 250, .--.Jan 11 
Population in 1927 (est.)__..--1,700 48°17  J-J 350,000_..-Jan 1 1947 
commeveniney 4458'18 F-A 225,000....Aug 1 1948 
RICHLAND. 4148'19 J-J.  80.000r*__July 1 1949 
This town (P. O. Pulaski) is in 5s'21 F-A 70.000._Feb 1 '28-'41 
Oswego County. 4s'22 J-J 000__Jan 1 *28-"32 
Bridge Bonds. 130,000__Jan 1 °33-"42 
,000c*Oct "27-32 4%s'26 F-A 190,000c*_-_ _ 1928-1946 
4s A-O} 36,000c*Oct *33-"50 Water-Works Refundins. 
8,000c *Oct i "51-"52 3 %s'03 J-Jz$2,697,000r_-Jan 1 1933 
BOND. DEBT Apr 101927 $50,000, Water Refunding. 
Total assess val. 1926 (abt. 3%s'05M-N $360, Qu0r--May 1 1935 
65% actual) -_..--._..2,887,069| Mun icipal Bldg. Conatruc, Bds. 
Tax rate (per $1,000) 1926_-_- -$21 .80 | 4348'19 J-J $22 000- July} 28-'49 
Popaigtcs 1916, 3, Pye 1930 --3.738 58°21 _ F-A 210,000r*%_ Feb 1'28-"41 
T. at the National City Bank, 4%(s'27 F- A (ore ooore- Fe 1 ’28-"41 
New York. 23,000r*__Feb 1 1942 
Local improvement Bonds. 
RICHFIELD SPRINGS. ba teecat 0, O00r. Fee } 1938 
This vi 8 00,000-.-. 
fncorpora fin 1861. Otsego County. 4145-13 M_8 600.000....Mar 1 1945 
reet Bond (44 s'16 J-J 190 00 --Jan 1 '28-" 
as’ 16 J-J_ $12, O06e .- 1927. 1934/48 17 J-J { yo eet ey ston? 
ise 18 July 1{9,000c_July 1 '35-'40 : Gt lasts 
4, 4 I "41-43 4198.18 F-A 165,000r_--Aug ug 1 27-'48 
BOND. DEBT Apr 1927-. $97,000 | 474819 Jt. 0). 000r-- J Ei ise 
Water debt (incl.).---- ‘000 58°21 F-A $700, a li Ee 
val., real estate__-1, 378. 025 | 4168 s'22 J-J et eek 1 ‘28-41 
Assessed value, personal - 8,371 ‘ F oe Wat : $3 
Total ass'd val. °26 (actual) 3 430507 | 48 23 F-A1.200 -Fem 1 & 
Tax rate (per $1,000) 6_-$15.00 | 4%48°25 F-A_ | 700,000r - Feb 1°28-34 
Population Me 1910 1508" 1920 1.388 tise. 2 *-A.1.260.000c" ; Feb 1 28-45 
sINT. at Ist Nat. Bk., Richfield Spgs hy eae 
48'12 J-D$350,000r_-..June 1 1942 
RIDGWAY & PRELEY SCHOOL 4s'14 A-O 500, 000r..ApF 1944 
DISTRICT NO. 14%48'15 M-S 000....Mar 1 1945 
This district (P. o. Medina) is in | 48'16 J-J_ 255,000--_Jan 1 "28-'46 
Orleans pn 4s ae J-J ot oa 1 28- "47 


School Bond i 60 
§s '21 J&D$338. “O00r*. $14.000 vely 4%s'19 J-J {238 
5s '23 J-D 2, 


-$2 ,000 
BOND. DEBT Apr 18 19: 27 $404, 500 | 58°21 F-A (1348. 
Total assessed value °: 

(about 75% actual)_____5, 5.432 4%s8'22J-J 2,500. 
School tax rate (per$1,000)’ 38 $20. 53 | 4s °23 WHA 11 OF8 
Population 1926 (est.) _------- 6,500 lemeee ak a sah: 

INT. at the Fidelity Trust Co., | 448 <o *- 
Buffalo, and at the Seaboard | 44s'26 F-A/162. 
National Bank, N. Y. 





Ore Eeeb. i i 1951 
000_.-Jan ; *28-"52 
000__Feb 1 °28-"52 
2,000.._..Feb 1 1953 
'000c* Feb 1 '28-'55 
'000c*_ . . 1927-1936 


(320,000 - - - . -1937-1956 
4s'27 F-A 600 ,000r*_Feb 1 °28-'47 


Cc 1 Land Purchase Bonds. 
RIVERHEAD. 448'22- J (S294 000-Jan 1 28°51 


This town is in Suffolk County. 
Water System Construc. Bonds, | 


J-D $28,350r--Dec 1 ‘27 
4.8758 14J- Do! 2" We; Des 3 31, 134 | 448'24 F- “A 1873 O00 
ignway onstruction ond s. 
‘$28 000r-July 128-34 | $748.25 F-A 28) 
4¥48'22 JJ |40,000r--July 1 Fett 


r..-July 1 1943 7 
4348'24 J-J. {14,000c-Jan i *28-'34|4%8'27 F-A/319. 
60,000c_Jan 1 '35-'44| Municipa 


1 


6,000.._.Jan 1 1952 


Municipal Hospital Bond 


Ss. 
Feb 1'28-'53 
dh Feb 1 1954 
000e* Feb 1 '28-"55 


4%s'26 F-As 72,000c*---1927-1936 
\120,000c* - .._ 1937-1956 


000r*_Feb 1 '28-'56 
ig me Hg 1 1957 


Imot. Bo 


434094 A-O 140,000eJan 1 28042 | 4360'223-3 $1,392,000. —¥ 28-51 


000_.._Jan 1 1952 


3,900c___Jan 
BOND. DEBT Mar. 1924. $143, ro 4%4s'23F-A 1,040. pee tet Feb 1'28-’53 


Assess. val. real estate.__.5,601, 


5,000r*__Feb 1 at | 


Assess. value personal... - 82°700. 4\%s'26 F-A 953. 000c*__ 1928-1 
Tot aiseas. value 1923 -°-5, 799.000 4g: Zr-A o00.00e%- Wb 13547 


Tax rate (per $1,000) "22____- $42.10) “ 
Population 1910, 5,345. 1920. 75.753 | 4248 22 J-J{ $84. 





11,000 
(4%s'25 F-A 90, 


Municipal Land Purchase Bas. 


000..Jan 1 ret’ 41 
000_....Jan 1 1942 
000c* Feb 1 '28-'45 


RIVERHEAD Sal FREE SCH. \4 As’ 26 F-A_ 2909,000c*_ _-1928-1956 
DISTRICT NO. rbage e Disposal Constr. Bds. 


This district is in Suffolk County. | ase "92 J-J 


000_..-Jan 1 1952 


_...Sep . 1 1927 Convention Hall Bonds. 


$4, 
5s '22 M-S 4 000r_ Sept 1 *28-' 32\48 '09 J-D 
5,000r_Sept 1°33-'37, Brown Street 
150. 000r_Sept 1 '38-’ Hl | 4s ’23 w-A (Site. 


$100,000r-_--June 1 1929 


Subway Bonds, 
000..Feb 1 ’28-°52 
it sae Pel 1 1953 


BONDED DEBT.-_.___--_--__- \. 27; 
INT. at the Suffolk County Prase| Transit Subway Const. Bonds. 
Co., Riverhead. (48°23 F-A$390. 





ROCHESTER. 


000..Feb 1 °28-53 


| 4748" 24F-A jl 456, 000r*_ Feb1'28-'53 


1,000r* _Feb 1 1954 


Rochester is the county seat o '4is’ 25F-AJ1, 72" '000c*Feb 1 '28-’54 


Monroe County. Incorporated 1834 


6,000c*_.Feb 1 1955 


Law provid for annexation of vil- 14%s'26 in | 576 ,000c*__ 1927-1936 


lage of Charlotte went into effect | 11,266 
Jan. 1 1916. Law providing for the 4s’ 27F-Al, 50, 


),000c* . 1937-1956 
000r*_Feb 1 '28-'57 


annexation of parts of the towns of ‘Western Sewage Bonds. 
Gates and Greece went into effect 4s 23 F-A$144, 000-.-Feb 1 28-33 


Jao. 1 1919. 


arage VILLAGE OF CHARLOTTE (An= 


4 fait J $13, js00e-3 J 1 °'28-'36 nexed) 
4 ary Bond inten ‘ | Water Bonds. 


- Or_J "3¢ | 4%8'98 Suly $1.000r___July 1 1927 
anges Ses 2 =) lectric Light Bonds. 
4\%s'16 J-J_ $13,500r_Jan 1 "28-'36 | 4348'98 July $400r___July 1 1927 


ncinerating Plant Bonds. 
4148'13 J-J $100,000-- Jan 15 1933 | TQWN OF GRE 


ECE (Annexed). 


J-J. 20,000._Jan 1 ‘28-37 Bt ee Disterst No. 2 Bonds. 


Refunding Bonds (Roch. & |5% 13 
State Line RR.) be tl yak 31 
448'13 F-A$480 000%". Feb 1 1933 | Se Bon 
aipife House Bonds. a wag l4igole A SA. 
8 - 5 a " bd 
aids 27 waa: 3 .000re Feb 1 °28-'36 | 4248.16 F-A z 


000r_ de 1 1927 


Sewer District No. 3 Bonds. 


eats July 1 '28-'30 


‘000r_Aug 1 '27-’30 
.500r-Aug : *27-"31 


‘16 F-A___7,000r_Aug 1 ‘27-33 
-Feb 1 1937/48 lo 4 


Garbage teposal Bonds. |, school Dist 
$18 FA $99,000r- Aug 1 "2748, $.658,14000 ‘is. 
F-A 650,000r*__Feb. 1 1951 a 756173-D 67 
Voting-Machine Bonds. S 


~ 
<5 


Bonds. 
.750r_Dec 1 °27-'33 
000r_Nov 1 °27-'30 
,000r.Dec 1 °27-"51 


’ ’ Union Free Sch. Dist. xe 4 Bas. 

te Works. ate 1 27-88) aygs'07 JJ $11,000r--Jan I °25-'38 

\%s'9 ‘92F-Az$500,000r_. .Feb 1 1942! ,, School District, dv’. 5° nds, 
te ee sy ---Feb 1 19% | School District No. 10 Bonds, 


J-Jz1,000,000_---Jan 1 1942) ,.$ 
J-J i, 849 ,000-_-Jan 15 1933 | 58 15 Dec $10, 


em ie COCO 
OD ee 
Ni -to 
once 


8000 wooo 5s ‘12 July $1 9 
70.18 F-A 575,000... aug } 1 1948/53 '12 June 
~ -July 1 


Cad 


5s 21 F-A 371.000r*.-Feb 1 1951/58 °15. Apr 
$334 FLA 312,000. Feb 1 ‘28-53 Water Bonds. 
4%s'24 F-AJ156,000r*_Feb 1 '28-’53 


4i{s'25 F-A 





toc 
Wr 


Pel 1 1955 | 5%4s'13 J-J 


1 
4\%4s'26 a 81, 0008. 1928- 1936 | z Subject to call begin 


080r-Dec 1 '27- *34 


M-8 700,000r---Mar 1 1945| TOWN OF GATES (Annexed). 
5 x 200,000e---Jan 1 1 1946 | T School | District No. 8 


3 Bonds. 
500r- a . "28-32 
1,500r_June A rng "32 


1949 ict No. 6 Bo 
School Dist Ape is 3 os. +39 


2.000r_June 1 °28-"35 


-D 
26.000r%--Feb 1) 1954| 581 o OE BRIGHTON (Annexed) 
351. 000c*Feb °28-'54| School District No.5 


5 Bonds. 
Nov i *27-'30 
. 10 years 


0,000c*_ _ 1937-1956 | after date. * After 20 years. 
4i4s'27 Fa (404, ,000r* Feb 1 '28-°56| INTEREST.—Al bonds and int. 
000r*..Feb 1 1957 jare payable at git < of Central Union 


as eae Bonds. ust Co. of 
3s 88 IJ J 2$200,000r-. July, 1 1928 pi aes. 
260,000r__Feb 29 1936) 
: St 3 ig0° 000__-_Jan 15 1933, TOT. DEBT, = 
4160.18 6J-J 13,500r_.Jan 1 '27-'36 
4 


fiscal agents of 


mn, yor. ek —_ 


*27. 
s'18 F-A 6: 000 ..... 1927-105 | We pees. debt- $50, "5i6. 800. $53. "$40, 710 


000.....--.--- 8 de 
44s'13J-J15 470,000-..Jan 15 1933) Wiincluded) 11,488,000 11,920,500 
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ROCHESTER (Concluded). 
Included in the bonded debt given 
above for Apr. 1 1927 are $10,170. 
990 local-impt. bonds and $144,000 
West side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. Bills payable 
against entire city Apr. 1 1927, 


$6 .726,000. 

On Apr. 1 1927 the city had 6 
sinking fund of $4,726.764. On 
Apr. L 1927 the city was $5,842,904 
under its debt limit. 

ASSESSED VALUATION. 

(Assessment about 70% actual.) 

1927. —_- 


> 
Real estate_ 503,607 ,834 482, 387, 249 
Personal _ .. 9,450 35,950 
Franchise .. 18,060,543 16,626,378 
Pensions. .- 585,500 530,4 
einen 522,453 327 499,780, pat 
$27 .63 $25 


'ax(per$1 ,000) 
POPULATION—In 1900 was 295,- 
750; in 1910 was 218,149 





COUNTY 
Hel —— is the county seat. 
way Bones. 
PR ia 2,000- Aus 15 °27-"34 
+33 .000_A 


ug 15 '35-'38 
bag od M-S 70,000r- Sept 1 1 °27-'36 | 5s 
nding Bonds. 

4 Rast M- $3144,000r_Sept 1 '’27-’34 
Hospital Bonds. ; 
6s 18 J-J $28 .000.-July 1 "28-34 
5s g 19 A-O 4.000r..Oct 1 Re 
re) — 


1b OO aus 15 
4\4s'25 F-A $1000; Aug 15 1935 
27,000_Aug 15 '36-'38 
BOND. DEBT Mar 10 '25 saer 54 
Ass'd value, real estate_-_.39,678 
| om = value, , poten... 
franchise. ......- 1.326.747 
Teel ass’d value, 1924-__41,043.338 
Popula’n 1910, 46. a 1920, 45,548 
T. payable by check k on N: Y. 
city to re ed holder; on bonds of 
1925 at County Treasurer’s office. 


BOCKLAND UNION 
FREE SCHOOL YOrST. NO. 1. 

This town (P. O. Roscoe), Sullivan 
County. On April 27 1922 Districts 
No. 1 and 9 — consolidated. 


School Bon 
5s °17 6000 $1,500 yearly 





J-J $2 
TOTAL DEBT Apr 15 1927 _3$24,500 
Total assessed valuation 192 a 

(about 18% actual)_-----. 313 
Total tax rate ( $1,000) '26. “Hi, 00 
Population in 1924-.-.--------. 975 


ROCKVILLE CENTRE. 

This village 7 in Nassau County. 
Inc. July 15 1893. Pop. 1925, 10,316, 
1920. 6,262. 

Yeas elt Poe ds. ? 

A-O $70 000r*- Oct 1 '27-'33 

Electric Lightiog bonds. 
6s '27 J-D$3s80,000r* June 1 28-47 

Water Bonds. 

M-S $5,000_.. Sept 1 1927 
10,000r*_Jan 1 '28-'29 
16,000. --Jan 1 '28-"35 
27,000__Jan 1 ’'28-'36 
33,000__Sept 1 '27-’29 
75,000r* Nov 1 °27-"41 
Bo. ee June 1 ’3 


BOND. EBT yy 1927. 
valuation 1926-_10,45: 
Tax rate (per $1,000) 1926. $18.60 
INT. payable in Rockvilie Centre 
at Bank of Kockville Centre. 








ROME. 

This city is in Oneida Co. Inc. 
Mch. 8 1870. Population '10, 20,497 
1920, 26,341. 

FireApparatus Bond 
4\%s'15 A 3 ,000r- Ape 15 °28-"30 

ewer “alll 
5\%s'21 ats i 000c_Apr 1 '31-"40 
OOOc-Apr 11941 
4%s'25 J-J ‘90. “000.86. 000 yrly. 

Street E Bonds. 
4.40s'24June $]0.000__June 1 '28-’29 
44s'25 J-J 75,166.67-July 1 '28-’37 

Canal Improvement Bonds. 
ae >! 25 __. $40.000c_Mar 1 '28-’31 

sessment Bonds. 
Agee A-0$203 ,800- Apr 15 ‘28-31 


4s 
School Bonds. 
.* ee? Eee 
Water Bonds. 
4s '08 J-J $100,000r_._July 1 1928 
48 ’°08 J-J 90,000r_..Nov 2 1928 
48'09 J-J  50,000r_..Apr 5 1929 
4s 09 J-J 155,000r___July 1 1929 
48 ’'°10 J-J 25,000r_-..Jan 2 1930 
48°10 J-J 40,000r_.._Dec 1 1930 
4%s'1l J-J 158,000r__Sept 15 1931 


City Improvement Bonds. 
4.40s’26M-S {$30,000c_Sept 1 '27- "31 


2 
4s '27 M-N 30,000- 


_~May 1 '28-"31 
GEN. BD. DT. Jan 1 '27.$1,724,167 
Water debt (incl.)....... 618,000 


Assessment debt (add'l) _- o78. 051 
Sinking fund (water) _____ 6,703 
valuation, real- “22,219, 


Assessed val-n, personal __ 

Other assessabie property 816 3642 

Tot.ass’d val. 26 (80 % act)23, 038 ,222 

Total tax (per $1,000) 1927-_- .$31.36| 2 
INTEREST is payable in Rome at 

Rome Trust Co. and Farmers’ Nat. 

Bank; and N.Y.at Nat. Park Bank. 


ROME UNION yaEs SCH. DIST. 
This district (P. O. Rome) is in 





Onvida County 

4s '09 -S Pt ectheckine 1928 

4\%s'17 J-J EE encase ideal 1938 

4%s'19 F-A*170,000c_____.-_- 1943 

44s'22M-S i. ) oan 1948 | 4 

4\%s'25J-J ° (5108. ,000cJan 1 "99-'38 | B 
300,000cJan 1 '39-'58 

BOND. DEBT Apr 11927 $789, 

Tot. assess. val. '26(85% 

| ears 22.0 


Sch. tax rate ( 
Population ff 

*INT. at National Park Bank, 
New York City. 


000 Bank, Emigrant 





ROSE AND HURON CENTRAL 
SCHOOL ws ag NO. 2 
This district (P. 

is in Dole ta ‘County. 


School 
4\%s'26 M- B 08. 000r*Sept_1'27-"66 
BOND. DEBT Mar1'27. $200,000 
Assess. val. '26 (65% act.) 1 270,000 
Sch. tax rate (per $i ,000)'26_$14.50 
Population in 1926 (est.)..._-- 1,200 


ROTTERDAM UNIC UNION FREE 8. D. 

ey district (P. O. - ~ Sanigatr 
Schenectady Coun 

e'Ds J-D $45. )00c_3 Sune 1 "33-41 


June 1 "42-"45 
BOND. DE 


- North Rose) 


000c_ 
T June 1 1926_$197,250 
Assess. val.’25 (abt.30% act.)725,758 
School tax (per $1,000) '26- -- 50S 


450 | Population (est.)_..._..._.---- 


. at Citizens Trust Co., 
96 | Schenectady. 
VILLAGE. 

A village in Westchester County. 
Inc. 1904. Population 1910. 3,964; 
1920, 5,308. 

Boston, Post Road Bonds. 
vas oe = a axe ,000r*Mar 10 '28-'44 

on 


nity M-S$)21 1000r_ -Meh 10 *28-"38 
Ke s’22 M-N108,000r__ Nov } "27-52 
¥gs'23 M-N 92 000.-Nov 1 "27-52 
\%s’'25 M-N 70.000c*_Nov 1'27-"40 
4 + J-J15 216,000r* July va 31-66 
er Maintenance Bond 
2 M-N$35, —- -Novl "96-32 
re Dept. Bo 
$17. 00. Moh 19 Rt 3, 
™M- S 8,000c_Mar 1 '28-'5 
Ra S 2,400c.Mar 38-31 
sal-Plant Bonds. 

$7, r.-Oct 1 ‘97-35 

t 1 '27-"40 





Loneewet 


oat 
ato 


Street Im sovement Bonds. 
-- Mchi10 "28-38 
-Mch 10'28-' =e 


1-N 6.000__May 

4. 10s 27A-0$750,000r* Apr 1 OB '37 
Dock Bonds. 

58 08 M-S $6.000r-Mch 10 '28-'37 


Road Bonds. 
4%s'26 MS $56 ,000r*Sept 1 °27-’40 
,000r* Sept 1 1941 
BOND. DEBT Feb 28 '27 $1,095,585 
Assessed valuation 1926 _ 33,303,666 
Tax rate (per $1,000) 1926__.$11.53 
INT. at Central Trust Co., N. Y. 
and at Village Treasurer's office. 


RYE OWN. 
rete town is in Westchester Co. 
Sedan Bonds. 
68°20 J-J $12,000__July 1 28-31 
Hizhway Bonds. 
3 A os % p' 4 $25.000r_June i ay-33 
9,900_ _Oct 7-35 
sys" 26 f D 58,100_-June 15 30" 40 


nds. 

. SoeOOFA $310,000r_Feb 15 '28-’58 
F-A 31,000r_Feb 15 ’28-’58 
BOND. DEBT May 19 ’27 $444,100 
Assessed val., real estate.76,580,965 
Other assessable property. 1,662,416 
Tot.ass'd val.'26(90 Zact.)78,203 381 
Town tax (per $1,000) 1927___ $9.11 
Popula’n 1920, 25,819; 1925, 31,430 
T. at First Nat. Bank, Port 

Chester. 


Fy 
S 
® 
5 
° 


Ee 








BYE UN. ie bog Diss. ee i. 
2 J-J Jan 1928 
4.30s'07J-D 154 rit June 149% 
4%s'23 M-S 25,000_Mar 5 *28-"52 
4%s'22 M-S (47; 000_.Sept 1 °27-°47 
\4N,000__Sept 1 °48-"52 
4%s'26 J-J15 $3,000- July 15 '27-’29 
BOND. DEBT June 4 '27_ $230,500 
Ass’d val.’26(abt. 2-3 act.)8,223,486 
School tax (per $1,000) '26_ $12.54 
a a in 1925 (est.)_____.4,300 
‘ee Mamaroneck in N. Y. 
exchange. 





RYE UN. FREE gon. DIST. NO.2. 
This district (P. O. Rye) is West- 

chester County 
44s8'22 F-A $44, 000r* Feb 1 "28-"37 
75,000r* Feb 1 °38-"52 


44s'26 J-J__58, = July 1 '28-"56 
4.20s'27A-O $55,006 

($2,000, Apr. 1 1928- 54; $1,000, 
Apr. 1 1955.) 


BOND. DEBT May 20 '27 $232,000 
Assessed valuation 1926___7.200,000 
Sch. tax rate (per $1,000) °26--$6.71 
| RE SET RE, 1,600 

INT. at the U. 8S. Mtge. & Trust 
Co., N. Y. 





YE UN. FREE SCH. DIST. NO.3. 
58 "09 Nov i14,000_- Nov 1 °27-"33 
BOND. DEBT Apr 13'27. $ 50 
Assessed val. '26 (60 act.)13,408. 715 
School tax per, $1,000) 1926. __$6.45 
Value of school property____176,103 
50 | Population in 1925 (est.)_.____5,000 





RYE UN. PREE SCH. DIST. NO.4. 
478 10 A-O $20 000r-Apr 1 28-31 


05 M-N B Ohh, Reet °28-'34 

2 17 M-N 33-0 .May 1 ’28-’32 
Lise 15M-N (72. ‘Obras 1 28-45 
19,000r_May 1 '28-'47 

180,000c_Mar 1 '28-’36 

4%s'22 M-S 1). 000¢c.Mar 1 °37-’41 
15,000c_Mar 1 °42-'44 

; 32,000c_ me *45-"52 
s%¢s 23 M-S 79 ,000r_Sept 1 '’27-’33 


a Ne 20,000r _ Se Mt I *27-'30 


DEBT May 1 ’26_. $620.6 
Pecn a ‘dval. °25(90 Zact. 8, $620. 000 


000 | Total tax rate (per $1.000) ‘25-$17.66 


INT. papers at Port Chester 
000 | Sav. Bank, Peekskill Sav. Bank, Riv- 
erhead Sav. Bank, Brevoort Sav. 
"Industrial Sav. 
Bank and First Nat. Bank, Port 
Chester. 





RYE AND HARRISON UN. FREE | SARANAC LAKE. 

SCHOOL yy te NO. 6. This village is in Franklin and Es 
58 "08 M-N 343 .000c -..-1927-1942 | sex counties. Incorp. June 1892. 
4\%s'23 °76,000c__Oct 1 °27-’ 29 Sidewalk Bonds. 

4 oat J-D_ 67 ‘000c- Dec 1 °27-'49 3s" O01 F-A $2,100r _._..1927-1931 
BOND. DEBT May 26’ 24 $395,300 5s ‘13 | >. entrappenaedth 1933 


Ass’d val’n 1924 (% act.)__7,395 Pavin 
School tax rate(per$1 ,000) 34 Sh. 89 | 4%s'08 "8 one. 000r- Sept 1 '27-’37 
4%s’09 M-S 1 '°27-'33 


oon Sept 
De ates "927-4 e+ 





8T. JOHNSVILLE. 

This village is in Montgomery Co 
Inc. 1868. Population 1910, 2, 626; 
We te Mo ly Bond 

“by er Su F000 onds. 
+4 — $158, eeeee 1927-1958 | 
—— 


4 0s" ue ug 319, 500r- Aug 1 '27-'39| Water 
4gs'15 --- )00___June ‘28-'37|3s’01 
cilia 1927- 19302 4s 


1 °26-"35 
000 -..-- 19301 1949 


"27-"44 
,000r- °27-"36 ; 
4,000- - “July '28-'31| Sewer Bonds. 
10 9.000. - July 32-'41 

4.60s Seppe ice pat 
BOND. DEBT T Apr 5 °26__. $317,180 
Water debt nel ( we ganes 165,000 | 4.4 50, Jay} 
Assess 4 35822 F-A 10,000. .J 

8'000. Ape 1 °28-"35 


0s’25A-O 
BOS. - «ADE 1 1936 
4\%s'26 M-N/54,000c_M 3 1 ‘28-54 
1,000c 7 


y 11955 
at First Nat. Bk., St. Johne- Fire oper s0t Bon 
e. 4.458" ag 00r- say 4 ae 30 
8T. LAWRENCE COUNTY. 


| 5s °20 Apr 1 '28-'32 
Canton is the county seat. | 4.408’ O5A-0 


5,000r*_ 
18 000. Apr 1 * 28-45 
Office & Heating Plant Bonds 500...-Apr 1 1946 


8,000r* June 1 '27-'34 
Bonds. 
F-A $8,000r ....1927-1931 
ay 927-1933 


3 
4%s'26 J-D 
4%s'26 F-A 





4 '3-58'22 F-A 14,000. _ Jul: 
4.40s'25A-O 6,000. Apr. 1 28’ 30 
sae A 1 1931 


~---1927-1932 
‘31-'66 


5s ‘1 Aug 
4%4s'19 July \,4 


1 *2 287 


2 
Tax rate (per $1,000) 192 36.-$21.33 
INT. 





£$10,000____ pe 1 1928 Storm Sewer Bonds. 
4}4s'25 F-A; 40,000__Feb 1 ‘29-" 30) 4 pee 2m owocnneusase 
Count ae Fe 4: 31-"48|* qs'20 FA .00be a 
oO . ° . ® 
‘14 M-5 1.000--Mar 1. "29°30 4.45s’10F-A $2,800r_Aug 1 °27-'32 


Highway MT. 


4 lig BOND. DEBT Feb 28 ‘OT $465, 138 
s 


M-S $15,000 _..Mar Assess. debt (add’l)____... 
4348°'15 J-J. 147°'868..~ ar 1 1928 | Water’ Konda tncluded) 2. 127:900 
44s'16 J-J { 45,000r __._1941- 1943 Sinking funds.......-..--. 13,235 
I ia =e 1944 | Assess. val. real eacte<--'y ae 550 
30,000___Jan 1 '28-’30| Exemptions -._.....-..-. ° 600 
68°23 J-J 500 .000...-Jan 1 '31-'42| Assess. val. — Biiel 37,300 
_...Jan 1 1943/ Other assess. prop..-..-.--- 60,435 
35° 000__Apr 1 '28-'34| Tot. ass’d val. PB t40% act .)8,544,585 
4i{s'26 A-& {20, 000--Apr 1 '35-'36 Village tax (per $1,000) 1926. $17.00 
High pr 1 '37-'42| Pop’n 1910, 4,983; 1920.------ 17 
i wry onstr. * Tem pt. Bds. INT. payable at Adirondack Nat. 
5s 21 M-S $120,000_Mar 1 '28-'35| Bank, Saranac Lake, in N. Y. exch. 








BOND. yt. Apr 15 '27 $1,095,176 
. real 168,580 


Assess. val estate-.__.60,1 SARATOGA COUNTY. 
Assess. val. Se 706,930 Baliston Spa is 7 county seat. 
op a i frend nines ee 1,379,190 Hospital Bond 
al. 1926_...62,254,700| 5s '24 ~ mg ooor* Feb 1 °41-"42 
Popula’a It 1925, 91 806; 1920. 88.121 Road B 
at Comat Treasurer's office. 5s 20 F- Ty 000r * _ hv: 1°28-"40 
SAL = 5s 23 F-A 85,000c_Feb 1 '28-'42 
This Cat ttarang 5s '°24 F-A {69. ,000r® Feb 1 *43-"44 
Ine. 2%, fh 1913, Pop'n S108: Bridge ES --Ve 1 108 
1920, 9,276. 5s we La $51. 000c. Feb 1 °28-'44 
Si Bonds, 000_.._Nov 1 1927 ghw nds. 
-N $1, a 1 2 
Hospital Bonds. - 4(s'20 MES ($10, ee Marl ras 
5s '20 J-J $%3,000r__Jan 1 ’28-’30 BOND. DE 


T Apr 18°27 $766,000 
Tot. ass’d val. 1926___-_-- 71,987, 
State &Co.tax (per $1.000) '26- 
Popaie = 1925, 62,230; 1920, 
at County Treas. offi 


Water Reade. 
x "17 F-A $1, 000r. - Aug 1 Be H 

3.85s'05ann 22,500r_Nov 15 ‘27-’ 
4.358'14_ 16,000__July 1 '28-’ 33 
5s '20 A-O 


3.858 05M-N $1, 500- Nov 15 '27-’35 BAThis clty. i SPRINGS. 


in Sara unty. 
City Hall Bond ty. asatege, © 
pis $6. 00073. -May 1"28-33 ine, Sune ot 22°15. Pop. 1910, 13, 693; 
— r*_. May 4 -" 
30/000r*-_ May 1°35-4 4| 43582 = F Ass38. 000e¢. - Feb" bah 
40,000r*_. May 1 qo-b4 | 4.30’ eh. S {10,000r* Sept 1 °27-'36 
School Bonds. a. 000r* Sept 1 '37-"46 
4348'UY J-J $12, 000r-Nov 1 1 i27- Bi, Pose Pon 

000r_Nov 1 °31-' 11 A-O $56,000r_Oct 1 '27-'40 
4. y tte 4,000r_June 1 ’28-31 tie. "11 J-D 35, 000r_June 1 '28-’40 


265 
9.41 
,029 
ce. 








4.408'09A-O $1, 500..Oct 1 "27- g9| S780 1S 5D Re Eaer P0942 
Sidewalk Bonds. _ 
4.60s'15 June $5,000r-June 1 ‘28-32 4%8'23 M-S )20.000c...Mar 1 1949 


s'24 M-S 75 000e. Spel ‘274i 
ewer Bonds. 
4802 M-8 $21, 000r.May 1 °28-'29 
Public Im rovement nds. | 
s'23 M-S Mar 1 '3i-'37 
ane Brides yooh bias 
M-S $36,000r- tw 1 '31-"42 
For amount due each year, see 
116, p. 1456.) 
1° Water Works Bonds. pa 
g 1 '27-" 7,000r.Mar 1 °31-'37 
12,000. Heb’ 1 '28-'35 4148'23 M-S { 6,000r-Mar 1 '38-'39 
5 +500... -Suly y 1 '28-'37 ‘000r, Mar 1.°40"-41 
rey "28- 37| BOND. DEB Apr 12 '27 $720,500 
,800__July 1 '28-'37| Water debt OE sania ,000 
11,000...-July 1 28-31 | Tot. ass’d val. '26 (act’ D3 494:025 
6,400. july, 1 28:37 ‘Total tax (per $1,000) 1926.-327. 00 
00_.Sept 1 '27-'33| INT. at office of Be ih 
6'oo 500--Sept 1 4-3 | Finance in Saratoga Springs. 
> fpsoe- 1 ’28-’ 44 SARATOGA SPRINGS CITY 8. D. 
"June 1 28-44) a’ 000c&rFe *28-" 
000. June 1 '28-"44 Wer ,smouns ue each year see 


17 

13/480.42r Feb 1 '28-47 | 71.) 

13,074.75r Feb 158-47 | pOND. DEBT Apr 6 '27-_ $346,000 
| Assess. val. 1926 pees. 29, 01) 138 


4. Dede = Bade A 28-"34 
--Aug 1 '28-" Tax rate (per $1 O00) 
$645, oe | Population (estimated) -_...-.- 7 


BOND. DEBT Jan 1 1927 

Total assessed value 1923__6,096, 

Tot. Tax rate(per $1,000) i932gsi. FO | Prin. and int. at ee Springs 
INT. on park bonds —»s | or at Chase National Bank, N. Y. 

bonds at Salamanca Trust 


School eating Sostem Bonds. | 4 

58 "19 A-O Oct 1 °27-'35! 
Fire Department Boads. 

5s ‘19 A-O $13,000r__Oct 1 


Sfe" «iy ¢ 566..Sept 1 
8 - t 
5§%s'21 A-O 12/500... -Apr 1 ‘2 
4\%s'27 J-D 9,690__June 1 
Paving Bonds. 
4.50s°10... $1, 200 Aus 
4.50s'1 480... 


"27-"39 | 
ee | 
27- 31 











water bonds : 9: . | SCARSDALE. 
change. oe = N ex- | This village is in Westchester C 
SALINA. | Inc. as a town Mar. WF 1778; village 


This town is in Onondaga County. 


May 24 1915. 
BOND. DEBT Apr 1927 


Saahaiical None! 
Tot.ass'd val.'26 ( ‘angers shoe 000c-Aug 1 '27-'43 
Total tax (per $1 Toth 1650 aia oo ean “hug 1 1944 


1 
Popwaton 191 1910, 3.208 


T. at Union ‘Frust Oo. 'N. ¥. R- FE 5° MAS, 000r-_July '28-'56 


2.000r-_— uly 1 1957 
SANFORD AND DEPOSIT JOINT |4%s'15 J-J ?,600r_July 1: *28-'35 
UNION FREE SCHOOL DIST. | d -July 1 °27-"28 
This district (P. O. Deposit) is in |4%4s'15 F-A 48.000r-Aug 1 '27-'45 
Broome and Delaware counties |4%s aa $5°000----AUs 1 1931 
58°14 J-J $42,000r__Jan ] ‘27-54 | 58 2. ¢ eee 1 
BOND. DEBT Apr 5 ‘27. 0,500 | 4}48'22 M-N 25,000c_Nov 1 ‘27-’51 
Tot.ass'’d val.'26(56 %act.) 1,233.969 4s 2 --- $1,250..Sept 1 "28-52 
Total tax rate gue Sanford... _$2 25.10'4%8'23 J-D , i ee 1927-1929 
$1,000) 1926 D ee 30. 80 4 s34 i 20,000¢- wily 1 '28-"46 


Population (est.) 1926._______ 500!41%48'25 F-A_ 13,000c_F 1 '28-"40 


at Farmers Nat. Bk. "Heosatt.| rises °6 M-N 40,000c-. May 1 °28-"51 
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School Bonds. ‘SCOTTSVILLE. 
58°17 J-J $42,090__Jan 1] *28-" 57 This village is in Monroe County. 
0 128 ST f6b0D san 1 Sacbd 43ee es AO 81S OOO Ang 1 ‘27-149 
J n - --Aug 7 
BOND. DEBT Apr 24 '27 gis. 500 | 4. ‘24F-A 17,000__Feb 1 
Tot.ass’d val.’26 ( Ze act.)1,176,.399| Water Works Bonds. 
Total tax rate (per $1,000) "26 $20.20 4%s'23 A-O £59,000__Aug 1 °27-"49 
Population 1926 (est.)________ 2.300 BOND. DEBT Ma ay 26 '27-$108,000 
NT. on 5s of 1923 at the Nat. Tot. ass’d val. '27(% act.) - 797,655 
Exchange Bank, Castleton. Total tax (per $1,000) 1927./$17 84 
SCHOHARIE COUNTY. | POT at the Uni _ 
NT. a e nion 
sige 5 — county seat. Rochester, in New York exchange. 
ig way Bonds. 
FA $560... Feb 151928 SEA CLIFF. 
PA -266r_N This village is in Nassau pete. 
ee Building Bonds. ‘55 3 NTINS40-000. Now 15 °27-'33 
ov 
$8, eb 1 ‘2-8'31| Incinerator Plant Bonds. 
A 42'000c_Aug 1 '27-' aged DEBT Or 87 ot 185,520 hi : 
3s 7m dove Mar 128-41 | Floating debt (add'l) $150,972 | imerovemaes Wants, shaped 
-N *5.000c_. May 1'28- 32 Assess. val., real estate & ($8,000r*_Aug 1 '27-’28 
Aa272,000c_Aug 1 '27-'42| _ special franchise 19,474, 510, 5s 26 F-A ; 8 6.000r* Aug 
4 015 0008 en an as rf t tal a et 6 eemueed ; 
uly o assess. va 2 , 
-O 180,000c*Oct 15 Dro'44 (80% actual) 19.685,785 Pots ND. DEBT Jan. ee 2, 143155 
OD Ppeetee gee, t 30-65 Tax rate (per $1,000) '26 $13.63 | Population 1910. 1,694: 1926--2,108 
B00r-May 1 “Industrial Centre Bond &, ones Population 1910, 23,355: 1920.21" 303 NT. at Village Treasurer's Gttice: 
° -+ J r 2 ——— ——— 
000r.June 1 '28-"35 10s 26 e D 70, o00rs. Oct ‘ae tg SCHUYLER COUNTY. SENECA COUNTY 
wage isposa ant Bonds. ounty sea at " ° 
; 4%s'21 M-N $8,000r_May 1 '28-31 Highway Bonds. } ees is the county seat. 
30,000e.May 1 '28-'33 Sewer Bonds. 8 $50, 000c. . .-1934-1943 Highwe . ; 
52. "28-34 $20.000r_ 1928 & 1930 '000 1944-1953 4-408 154-0 g0et t (27-20 
ra (16 Pets : : HEB ES; 
1 4 EE oad 
-A “Aug 1 °27-'35 ; ' 26 66.000 936-19 s* = a 1 '28-'43 
| Plant Bonds. 9.000r_.-Apr 1 1928 (D. DEBT Apr 14 1927 $25 60 27-30 
-N$48,000c- ay 1 '28-51 | 5,000r___ .Oct 1 1927 ting debt (additional) 22/860 | 58_"20 14 '28-" os 
rovement Bon } 25,000r_ Oct 1 ‘27-31 . value, real 35 é 15: -8-’ 2 
448'26 M-8 $75,000C- “Sept 1 '27-'46 ; 40,000r. Oct 1 ‘27-'32 | Assess. value. personal. __ July 1 128-3 
TOT. BD. DT. Mar. 1 '27$1, 838. 400 | J 133,000r-JSuly 1 '27-'3: Other assess. property____ od i 95,000.-Mar 1 '33-'51 
Water debt (incl) 9.500 | 4 120,000r_July 1° Tot.ass’d val.'26(abt.act. )1 000....-Mar 1 1952 
Assess. val. real estate. ..36, 34. 4.350 | 36.000r_ -Sept :* Population "10, 14,004; *2: ‘ee 000, rah 
Assess sonal. 27 .000r _ - '9R-": ———__ : 
Other assess. ‘property. ae 303: 560 | ; SFO daly 1 z "4 SCHUYLERSVILLE. - $36 .000c_ jase}. "28-32 
Tot.assess.val.'26(act .val)36,741.710| 46.000r_-Feb 1 '28-"3! This village is in Faratoga County 4.20s 22.000. July 1 38. 37 
Tot.tax rate (per $1 ,000) Leemee, * 44 s"1¢ > 326.000r_June 1 '27-39 | Incorporated in 1831 BOND: DEBT ‘Apr 12'27 $328,788 
DEE Si pkchetédtakocanncds #000|4 , 31,290. _June 1 '28-'39 Water Bonds. Floating debt (additional) 21,120 
INT. at Scarsdale Nat. Bank,| 84,000c_July 1 °27- “6 4s .-- $13,200r_$2,200 yearly a val. real estate___22, 54 482 
' 1 
1 








SCARSDALE (Concluded). 
Water Bonds. 
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"H , 9 a ‘. Ext. Bor ds. ssess. val. personal 174 4°350 
Scarsdale, Village Treasurer's Bank. |te 30 Sees 27-" p & Ex onds Other assess’ pr aaa 


27-"3! $6,5 op 
1 of “4 BOND. DEBT iy 18 1927. $25. 500 Tot.ass’d val.'26(73 “act) 23,490 828 
2, 4 000°- Dew : "97- Water debt (included) ; 6.200 Total tax (per $1,000) 1926- "$14.94 
55 Mavi 27- 43 Assess. val]. real estate 259 ry 10. 26.972; '20. 24.735 
ec I '27-'32 Assess. val. personal 8, 300 at First Nat. Bk. of Waterloo 
SCARSDALE UN. FR. 8. D. NO. 1 Sal02. 000re_ Sent 1°27'43 | Other assessable property_-- 20.080 
4348 15 J-D$ 90, 000c&rJune 1 '28-' 45) 3... *42,000c_Dec 1 '27-'33 Tot.assess.val.’26( 45% act) - 539,339 SENECA FALLS, TOWN. 
4s '05 A-O 20,000r-Apr 1 '28-'37| Riot ,000r* yrs 1 28-36 | Total tax rate (per . 000) '26-$29.80 his town is in Seneca County 
School Bonds. . 15.000r*_-Apr 1 1937 | Pop'n ‘10, 1,614: 1920-_.-.--1,625 TOTAL DEBT Jan. 1 '24. $177,256 
5s '17 M-N$114 000¢. May 1 °28- 49 a A-O 30,000r*.Oct 1 '27-'36 NT. payable at Schuylersville Assessed value, real estate-4,670,766 
66 19 J-D/140,000r*- “pe 1 Beisle Pu arket Bonds. SCOTIA at ae | Assessed value, personal... 87,050 
J-D/ 1 Soe. i. 1 1941 |4)48'12 A-O $15 “ ,000r-Apr 1 °28-'30 This village is in Schenectady Co | Other assess. property__.- 478, 
oe & 110 00e8- Dec] '42-'52| ater Bond Inc. Jan. 1904. Population 1910, | Total assessed value 1923__5,235,816 
23 M-N 6 000e*M 1 *28-" +49 | 48, 24 A-0$270, 000c*Oct 15 '27-'44 | 2,957; 1920, 4,358 (Assessment 75% actual value.) 
4 hoe MON fe bobe*May 1 '2e'42| 4:308'25A-O 285,000c*_Oct 1'27-'45 | _Street-Impt. Bonds. | Tot. tax rate (per $1,000)'23.$14 88 
4738, ks M-N 175.000 *Me 1'28-'65 | 4: 108'26 A-O 100,000r*.Oct 1 '27-'36 | 5s "20 a. ne 000. Mar 1 '28-'30 | Po pulation 1910, 7, 407 1920, 7,179 
4s { Bec e rH 1 1966, Fire Bonds. (Subject to call any interest date.) on ayable in N. Y. City: at 
933-J 24, 00c; * at 1 1 ‘98."39 48 '01 J-D *$15,000r-_ June 11929 | 68 '2)) LL $3.00 Deesiee enwick & Co. 
oe Age /000e% duly 1 28-38) $8 47 ‘Ac 3!000r~0e 1 37-32 7,200-_Sept 1 *2 33 
- « s’ r , .’ ss ept ry 7. > 
voc wk Pee Sat Chk Ag 8 SHEE | SEV Ba, i Be Ae ommgoa ransg op. ane. 
4%s'26 J-J_ 365,000r*-July 1°31-'45| 424818 J-D = 3.000r- “Sune | "28°29 8 .000re July i 28- '35 is in Seneca County 
414827 A-O /$1.500r*.-Apr i 1928| 95, 000c..- Jan 1 1928 45,000c*Sept 1 '27-" $6.000r*JSuly 1 °28-'29 
51.000r*_A a 99-45 -Jan 1 "28-'29 *27-’ 33 ays! 24 J-J { 15,000r*July 1 1 (30-'32 
BOND.DEB'T July 126. $757 500) 4/4822 A-O 48000re-Apr  '28-'35 '27-' 70,0%r*July 1 °33-'39 
Kepcased val., real cetate.22°873°030 4%8'23 M-8 a10,000¢ _ Sept 1'27'31 ‘27-" 33 225'000r*July 1 '40-'54 
al ~ al fran "257.130 4.40s'24M-S 8.000r Sept 1 "27-34 '27-"41 TOT. BD. DT. Apr 26 '27 sit 000 
Aasons Ba pecral 1925-23,140160| 4°408:244-O 11.000r_Oct 15 '27-'37 ug 1 '27-'51| Assess. val. 1926 . 1208 
0 ° 307 \4.20s'25J-D 38,000c* Dec 1 '27-'45 62,500r*_Aug 1 '27-'51 | Population 1926 (est. ,000 
Tax rate (per $1,000) 1925_.$12.47 opulation est.) 
Population in 1925 (est.)-..--6,500| 4 fifS Rept, Bo 000 98-'3 25,000r*-Aug | '27-'36| | INT. payable at the option of the 
INT. at U.S.Mtge.&Tr.Co., N.Y. aa 108 26-0 ($20, 000r ey fa hs 5,500r*_Aug : 27-'36 | jholder at the Exchange poee 
Plaza Bonds. 


13,500r*_ Aug eo + 36 | Bank, Seneca Falls, or eat the H an- 

BOHENECTADY. vy |4748,19,3-D $54,000, June 1 '28-'36 ~36 B jover National Ban ony. 
cit 8 situat n the county ade-CLrossing on g 

ef the same name.  Incorp. in 1798. 4s 09 J-J_ $54,000r.July 20 '27-'29 24,000r*_Aug 1 127-136 | SRRECA PALES, VILLAGE. 

Boulevard Bonds. + J-D 8,000_.Dec 1 °27-'30 19,000r*_Aug 1 '27-'3 6 |» H t . wg hey od 
4s °24 A-O $270, Q00e*Oct 15 '27-"44 7 th House Bonds. . 27 ,000r*_Aug 1 '27- ‘36 | "—- n 1; re-incorp 1902. 
4.10s'26 A-O 240,000r*_Oct 1 '27-'46| 4.30s 2bA-O. $32 O00C*, Oct 1°27-'42 22,000r*_Aug 1 '27-’ 36 l¢. Street Paving Bonds. b 1 '28-'30 

Gateway Bridge Bonds. Traffic Signal Bonds. 22,000r*_Aug 1 '27-'36 | { reg eS $15 000e. Fe 1 38-20 

$180,000c*Oct 15 '27-'35|4148'25 M-S $10,000rMar 15 '28-'29 7:000r*_Aug 1 °27-’ 36 | ¥4s'22 JJ 9-000. -July 1 °28-" 
48°24 A-O} 24,000c*_Oct 15 1936|BD. DEBT May 25'27-_ $8,145,8 re-Department Bonds. ‘48°24 } ; 3 20. oo Sept 1 °27-'36 
00;000c*Oct 15 '37-'44 Water debt (incl.) 655,000 | 48°18 -.. —$500-...Aug 1 1927 Bist JS 2 1928-1934 
4.900'367-D 85,000c* Dee 1 °27-'43/1T Sinica porary loan notes_-_-- rt 7a voter | ponds, Aus 1'27- oa! ag td J- 32. ee 1 '28-’38 
nter Bonds. nk 000c_ - Aug y . , 

"20 A-O $13,000r_Oct 1 '27-'39| Assess 2.000r-- Aug 1 ‘27-’30 | ¢- -708'08 J, ot .800r_Mch 2 2 (28-'38 
Public Impt. Bonds mal__.. y 4.600... Aug 1 1927 434 8'24 vi ,000c. Sept 
.658'19M-S $12,000r- Mar 1 '28-'29 ‘ franchises--_ 4 B12 ,880 14,000.__Feb 1 ‘28-'34 | 4348/24 n Ss 3 -tn-- Bent '27-" 

, . 1 Total alton fei 501,494 11,200_--Feb 1 '28-'34 | 4 ee OG a ye 5g SO els 

$1,000) 192 at a4 1 1828 |4348'22 J-3 /$32.000c- aly 1 138-35 
Population 1925. 92,786. | 4.600°243-I 3.000c. Jt uly 1 (23-88 
yao |BOND. DEBT} Mar 1°27-- $196.4 
24M-S 4 0006-Sept'T 1a | value real estate.3 801 885 

Assessed valu nal 39 
25J-J  4,500c_Sept 1 '27- ‘35 | Oth e. personal. - 
funding Sewer Bonds. bocwB aed operty 
17 F-A $2,000-.-.Feb 1 1932) [seed may oe, 251-600 
---  2.000..-Feb. 1 1940 Boot Tg, 380; 1925, C477 
’25F-A = 1,000___-Aug 1 1937), oe pe L* pe 7. Co. Tr. o. 
funding Water Bonds. Seneca 
16 F-A $5,100_..._Aug 1 1936 L~- Nat. 3 N. ¥. City. 

3,600....Feb 1 1940 
1F-A  3'600_~77Feb 1 1941 


SHERBURNE 
eat Weg 000" xed Bonds: This eis a Chenango Co. 


et Bond Incorporat 
2 "928. Water Bonds. 
ae 312, 000.__Feb i. 28- 34 3 1929-1934 


4%s J-D 
1929-1933 


and Central Bank of Westchester 5s ao 
County, White Plains; or upon de- | 5 
mand in New York exchange. 4 
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NT. at office of City Treasurer; 
on bonds marked (*) at Chase Nat. 
Bank, New York; on bonds marked 
(a) payable at the Chase Nat. Bank, 

T08' 26A-O 126,000r* _—_ 1 30 36|N or at the City Treas. office. 
:10s'26 A-O 200;000r*_Oct 1 '27-'36 ae 

voting Machine Bonds. SCHENECTADY COUNTY. 
4.65s'18F-A $6, Feb 1 '28-'30| County seat is Schenectad 
Garbage-D sposal Bonds . Dienridge $s Sanatorium Bonds. 
68°13 J-J $30,000r. Yen *28-'33 | 4i48'1 000r*_May i°28-'29 
tee M-N ‘000r Mey 1 "28. ‘31/68 °20 M-S 38 O0or. Sept 1 '27-'45 
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‘24 J-J 96,000c_J *27-"34 Court-House and Jail 
ark Bonds 4%s'10 J-J $84,000r_July 1928-33 
JJ $105 ,000r_ a ‘28-'33 | 4448'11 J-J_ 100,000r__July 1934-42 
21.000r-June 1 | 8-"34| 448 12 J-J {198 00,000r*July” 1 *43-"50 
16,000r_J 00,000r* July 1 °50-'58 
Gateway Bonds 

4%s'19sa $65,000r_.__Mar *28-'38 
Highway Bonds. 
Oct $77, ieee n~ OMe *27-"42 
‘A $30, O0UOr.Feb 1 '28-'29 

county Building Bonds. 
414s'13 _.. $74,000__._Jan ‘28-63 
~'34| BD. DEBT Jan 1 '27___ $674,000 
5 | Assessed value, real 186,012,961 
Assessed value,franchises 4,954,234 
98,550 
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a eet Pt Bond 
2,500c A ‘ ectric-Lig onds. wey 
2'500c..-Aug 1 16 M-N '$4,500r--Oct 1 27-35 


2,000c.._.Aug 1 1934 & 5a i | 
2.000---- Aug 1975199 | 58 A-O 9.500.-Apr 1 ‘30-51 
3,500_.Aug 1 27° 33 ] Peay 2 ome: 


2'000..--Feb 1 
-A %33| BOND. DEBT Apr 5 1927_-$43,500 
'24M-8 18 io. -ag iser- 43 |B Water “es (included) 8.000 
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1927-1933 
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8 Sept 
°25 J-J_ _13,000c*Sept 1 °27-’39 | 
rainage Bonds. 


| Assess. 
heoue. ¥ nal 
1F-A eng t 1937 | Other omseniahie propert 


F-A 6 
Siillege Hall | Bonds. Total assess. val. '26 (abo 
aa 


2-3 actual) 
oe 1 1938 Tot. tax rate (per $1,000) 36° “$13.0 .00 


-A ), 
Th 500c. 933 | Population in P10. 560; 20, 
DEBT {For water. $110,804, ENT. payable at Sherburne. 


bt 
87% act 191, 745 
County tax Fatal pers 000)" 35°35, 32 
Population "10 20, 109,363 
T. on court-house bonds 
0, ‘000r*_ Oct 1 '37-'46| able part at Rochester Sav. my 
Isolation Hospital Bon part at Citizens’ Trust Co. in Schen- 
48°24 A-0/$24, ectady, and part at Schenectady 
2: Trust Co.; on funding bonds at 
4.30s'25A-O 1 he Brooklyn Sav. Bank, Bank, Brooklyn.N. Y. AOL bt sti 
‘27-" -119 erpur.. 22 
‘Garbage Collection Boake. SCHODACE E TOWN UNION funds... : 122°34 SHERRILL KENWOOD WATER 
yg Py EL. Sia This diet P. Gua Bw T ob tpar’ $1.000) 19337137 $18.00 Pais disteict t (P. O. Kenwood) is in 
mprovement Bond ct . Castleton ax rate ---$l Cc enw 
4(s8'24 J-J $24,000c_July 1 1 '27-'29. in Rensselaer oe INT. at Schen enectady Trust Co. | Madison and Oneida Counties. 


2oggf 
ve #528 
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SHERRILL KENWOOD WATER) ‘sopus Pie pg yaRs &.D oO. 4. 
tebag ed SLonciuded). 7 ae oie in 
Water Bon i wacue Soaue. 
68°20 J-J {$41,000r_._.Jan 1 1940) $4,000c_Sept 1 '27-'28 

134,000c_..Jan 1 1940) 20,000c_Sept 1 '29-'33 

Ss'22 J-J § 10,000rc__July 1 1942 | 434s'23M-S8/ 25'000c_Sept 1 °34-'38 
iss 8°24 J-J 15. O00... Jul yl 1944 35 '0000_Sept 1 '39-"43 
s'26 J-J 50 ,000c _ - * 41-4 5 . 100 ,000c- Sept 1 '44-"53 

BOND. DEBT May 1 33” $250. 000 | BOND. DE BT May 24°27. $119,000 

sakes SEOs eS eae 42, 350 | Tot.ass’d val.'26 (abt 4act)1,019.514 

Total assessed value Patera 159,000 | Tax rate (per $1,000) 1926. --$29, 42 

Po aigtica me S386 fet.) FRR 2,585 | Population 1926 (est.)_____--- ,550 

cx of 1922 - the | pit Ae 


Madison ‘Seunty Trust & Deposit | SOLVAY. 
. Co., Oneida. be: vie is in Onondaga Co 


opulation 1910, 5. 139. 
SIDNEY (TOWN). a a 








This town is in — County. | ssPublic Improvement Bonds. 
seat Fk Ss Bonds. eh %s8'23 ... $200,000__Aug 1 °28-'52 
7,000. -Feb 1 28-'53 | * Refun et Water Bonds. 

BOND. DEBT A r. 12°27 .. 000|\5e 15 F-A 000r_..Aug 1 1940 
Assess. value, r estate__2, 350, General Impt, Bonds. 
Assess. value, = ae 35° 250 | 4348" 14 F-A $36 000. Aug 1 "26-43 
Other assess. property - - - -- 73, ead 434814 F-A 24,500 ----- 1927-1938 
Total paseanen = hd 1927 {4 0,000c_June 1 '28-'35 

4 if eae 2,9: 6 450, 4%s'25 J-D 118. 000c_June 1 '36-'39 
Tax rate oar 31.000 165677" "395'9 500c_June 1 '40-'44 
Population 19206, 4, 33° 1926, 3 915 ea ta & mie ‘Alarm Bonds. 

NT. payable at ‘Sidney Nat. Bk * Stree re ss .000r*. Aug 1 "97-'42 

onds. 

SIDNEY (VILLAGE). \s'09 J-D $64,000. jae } '28-'38 

This er is in Delaware County. | is: 12 F-A 84,000c_A Ae "40 
Incorp. 1888. | Weer DONO... ceaccceseo 75,000 

Water Bonds. Sewer i Gee 19,000 
5s 19 A-O $180,000..Oct 1 '27-'49 Milton Avenue bonds- - 12,000 

Improvemedt Bonds. |BOND. DEBT Apr 27 °27- 626,500 
4s’'09 M-S $2,400__-__Sept 27- °29| Water debt (included) -_--.- 75,000 
4.90s'14J-J 4,106.20rJan 1 '27-34 | Total valuation ee iése-° 500, er 
5s '19 July 10,000r_July 1 °'28-’43)| Tax rate (per $1,000) 1926_-_-$13.50 


6s'21 A-O 1,500__Aug 1 °27- Bit INTEREST in New York. 

6s°21 A-O 24,000__Aug 1 ’°27-’ __— 

58°25 F-A_ 4,500c*.Aug 1 ’27-’ 35 | SOMERS ET. 

5s'25 M-N 4'500c*Now 1°27-'35| This town is in ingare County 

5s '27 J-J 2,500c_Jan 1 '28-’ 33 | Highway Bond ‘ 
Sewer Extension Bonds. 14.85s Mar $35, 000 - -Mar 1'28-32 

5s °26 A-O $12,000_.Oct 1 '27-'46\4.35s M-S 31.486. 94 Mar 1 '28-38 

58s °26 A-O 3,000_.Oct_1 '27-'32| (For maturity see V. 000, p. 0000.) 

BOND. DEBT Apr 14 1927 $260,815| BOND. DEBT Apr 25'25. $46,902 


Water debt (included) -___- 180, 000 | EEE 13.000 
Sinking fund, general-_---- 1,210} Assess. debt (add) - 466 
Assess. val. real estate_---1, 771 ,000 | Tot. assess. va "24 (764 %act)3, 151 ‘269 


Assess. value personal__--_-. $3 700! Tax rate (per $1,000) 1925__$14. 75+ 


Other assess property - . - -- 2,302 

Ville ~~ val. fag ty ra 1,820 002 002 sont ill —— in Suffolk County. 
i tax rate r S$ village is in Suffo 

Village tax rate, (Dor M.) 26,814.28 | 2 aot Population 1 Di0. 2 BOD: 
PRIN.and INT. payable at Sidney. 1920, 2,891 

Railroad Bridge Bonds. 















SILVER CREEK. “a Jul 9g. 
This bien g AF is = * nes Co. Hs 26 Department Bonds os 
iaber Pane 4\%s'24 J ~ R B00 aly '28-"31 
Wa 
5s 21° 5-3 $135,000.-Jan 1°28-'54 4 and Machine or daly 1 '28-'31 
Fire Eauipment Bonds. Fire House Bonds. 
> ££ sf eee Serially 55°24 J-J ($42,000-_July 1 '28-’41 
Street Improvement Bonds. 4,000____July 1 1942 
SS Jo6) 310.800 ..<c< 1927- “1932 Fire & Park pty 
GEN. DEBT Mar1'25-_-- $20,200 q4%s'16 J-J. $1,.000r_. July 1 1928 






Water debt (add’l)__-.---- 120,000 ark Improvement Bonds. 

Tot. val. °25(60% aot. 7. )2,713. 034 4.45815 +m i $2.500r_- July 11928 

Tax rate (per $1,000) 1925--- $11.0 Municipal Bldg. Bonds. 

a 1916, 2,512; 1920, 3,260| 4 40s'133-), $9,000r. Jan” 1 '28-'36 

— i macadam Road Bonds. : 

KANEATELE fs °17 J-3J $30,000r- “July 1 28-'39 
oe his 3B iS “in Onondaga Co. BOND. DEBT May 1 '27 $114, 500 

Inc. isa. opulation 1910, 1,615: assess. val., real estate__-__8,319,428 















1920, Assess. val.. personal - ---.-- 72.050 

Paving Bonds. Total assess. val. 1926__-_8,391,478 

‘Wat J $20,000 - ---.---- serial vill e tax (per $1,000) 1926-$12.00 

Water 5 $2 000e-Ju og. T. payable at First Nat. Bank 
16 sahyt i 26-3 oil at Southampton Bank. 





Water District Bc Bo + nd SOUTHAMPTON (T.) UN. FREE 
4s '23 M-N$75, 200r*_ Nov 1 "27-43 QoHOOL DISTEL T NO. 5. 
_fishway Bonds. This district (P. O. Hampton 
J $5,000... July 1 1928 Bays) i wt Suffolk County 
BOND. DEBT Apr51927- $41,000\5s'24 F-A $77,000r Feb 5 "28-49 
Water debt (included) -.--- 15,000 | BOND. DEBT March 1925 fe 648 
. val., real estate_---1,762,000 Sinking fund______-___--- 18,015 
‘ther amie peroperty =... 2 oh 398, ps gh. }.-F “0005 *24-$18,00 
te ta te (per ) 
Tot. SR OBC yack.) 1,986. 950 Tan a 900 
Total tax ( tax ax (per "$1 73005 1926___$11.76 NT. at Suffolk a National 
at. Bank of Skaneateles. | |Bank of Riverhead. 


































ANEATELES UNION FREE SOUTHEAST (T. 1h.) UNION FREE 
SCHOOL DIST. NO. 10. SCHOOL D DIST ‘RICT 
This district is in Onondaga oe | This district (P. O. , 4k. is 
4s '09 Oct $22,000r_Oct 1 i-'37 in Putnam County. 
4%s'26 F-A 114,000c_Feb 1 fe ($2,000... June 1 $936 
(For maturity see V. 122, p. oe 18,000__June 1 '29-'3 
BOND. DEBT Apr 12 '27_ $96,000 24,000__June 1 "35-’ 40 
Tot. ass‘d val. Bk eB 2. 173 462 30'000__June 1 '41-'46 
School tax (per $1.000) 1926--$11.65 4148'25 J-D /24,000..June 1 '47-'50 
Population in 1925__.._.-.__- 1,960 191'000__June 1 '51-"53 
NT. at Nat. Bank of Skaneateles. | 8,000- -.-June 1 1034 
27 ,000__June 1 '55-'5 
SLOAN 20,000__June 1 '58-'59 
This village is in Erie County 22,000__June 1 '60-'61 
Incorp. 1896. 24,000__June 1 '62-'63 
Sewer Bonds. ethan 26.000. -June 1 '64-'65 
4.70s 17 A-O $60 ,000__Oct 1 °27-"46 4\%s'26 M-N 44,000__Nov 1 on ont 
-8 Me . ane Qe anc«= B580-1969 BOND. DEBT Apr 27 '27- $290,000 
Fire Department Bond Assess. valuation 1926--_-4,604,426 
5s'25 J-J $10, spc. July 5 *28-'31 | Tax rate (per $1,000) 1926- -- $12, 28 
Pavement Bond ET CR an onan ae 2,300 
yo 16 '§$202,663.31 nd > ahewne NT. at First National Bank of 






8 
GEN.BD. DT. May 17 '24 $39 .000 Brewster in New York exchange. 


Assess. . ——_—— 
Ass'd val. '23 (73 a act.)__1,861, rit SOUT on UNION FREE 
Tax rate e.. $1,000) 1923____$19.6 SCHOOL DIST. NO. 
















Population 1910, 1,259; 1920, 1 191 44813 = $60 .000r- “a an 1 28- b 
446814 Jan 12,000r~_ 
SMITHTOWN (T.) UNION vaus 5s ‘25 F-A 150,000- Fab 15 O08 BOs "44 
Pena DISTRICT NO. BOND. DEBT Apr 6 '27_- $222,000 
his district (P. O. |. Tot.ass’d val. Ok ack, )10,616,529 
Branch) is in Suffolk County. Total tax (per $1,000) 1926_-.._$9.52 
Ge°Sl FS Gibco scnsccsss _.. | Population in 1926 (eat. => 4,2( 





90 
{ 8,000r*Jan 1 '28-'29 NT. at Southampton Bank ‘and 












20,000r*Jan 1 '30-'33 First National Bank. 

|18,000r*Jan 1 '34-'36 a 

|21,000r*Jan 1 '37-'°39 SOUTH GLENS FALLS. 

116,000r*Jan 1 40-"41 A village in Saratoga Co. Inc.1895. 
44s'24 M-N}27,000r*Jan 1 '42-'44 Pavement Bonds. 

10,000r*__Jan 11945 53°19 J-J $s. 000--July 1 '28-'31 

36.000r*Jan 1 “47-49 ogets “000c$2.000 

| 36, r*Jan 7-" 4%s'1l M-S $10 ly Mar 

}26,000r*Jan 1 "50-51 ater Bonds. sie 

14,000r*__Jan 1 1952 s’25 5-5 $42, er, "28-47 

23: 000r*__Jan 1 1953 ater Refunding Bon 

32,000r*Jan 1 '°54-55 4s 46 a $14,000c_$2, O0oyly Feb 
ie FSi 2) ees ighway Bonds. 






BOND. DEBT Apr 25 '27_ $296, 000 | 434816 M M5 $21 ,000¢- Sept 1 '27-'49 
Tot.ass'd val.'26 (3-5 act.) 2,042,924 BOND. DEBT Jan 1 1924. $70,000 
Sch. tax rate (per $1,000)'26__$30.00 Water debt (included ae 30,000 
Population 1926 (est.).......- 1,500 1 Total assess. val. 1923_----- 972.680 














Poss ulation 1910. 2,247; 1920-_-_2, 158 | Water Bonds. 


- payable at So. Glens Falls. 5}45'00 23 £3 4,500--$1,500 yearly 
—_—_—— 6s '20 A-O 1 '26-'40 
SOUTHHOLD. 'BOND. DEBT y~ 12°27. $46,000 
This town (P. O. Greenport) is in| ae debt (incl.)._.-- - 18,5 
> lk County. 1 assessed = 1926 
Highway Bond bs “(about %{ actual)..----- 4,388,000 
4}6s'26 J 


($80, 000. July 1 '28-'42| Tax rate ( (per $1,000) 1926. __.$9.00 
BOND. sald _ 600; ., July, 1 1943 Popul: tion 19: 3,154; 1927, 3,436 
Ape , Prin cipal and interest payable at 

Assessed valuation 1926 - 11,500,000 | eas 
INT. payable at the Town Super- | the Treasurer's office. 


ee ee ‘SUFFOLK COUNTY. 
SPECULATOR. Hospit 8 is - -ercrre 
This vill Hami Cc |g, ospital, Gonds : 
Water Supply Bonds.” |5e 20, M-8 $45, 000r.-Sept 27-35 
4%4s'26 JJ $80.000r*July 1 27-66 25°23 F-A |60,000r_Feb 1 ‘28-37 
tis 26 J-J i 9,000r*July 1 '27-'35) Pee | 8:000r~--Feb 1 1938 
a ti . J 
qtighting System Bonds. | | aust JUD $18,000 June 1 '28-'34 
BOND. DEBT May 1 '27. $149. 000 | 4348°16 MEN 25.000r- Nov 1 ‘'27-’36 
Total assessed. value 1926. 812.080 PB ate Bond 





‘ im 4%4s'27 A-O/$12 ‘O00r..Apr 1 '28-'39 
Population in 1927 (est.)_____- 1,000 { 13'000r.7Apr 1 ‘40-57 
SPENCERPORT. Road Bonds. 


This village is in Monroe County. 


¥44s8'13 A-O$20,000r_-A '28- 29 
ingyepores in 1867. 4 


4 1 
4 As J-J ey ee abe 7 *27-"35 





Street Im rovemen 448'19 A-O 286,000r-Oct 1 '27-'39 
46s. 23 M-S $ 2 4,000r- at Bo 1 ngs *99|5'48'21 A-Of 224 000r Oct 1 '27-"40 
TOTAL DEBT Apr 1 ‘31. -- -943, 772 10 000r...Oct 1 1941 
Water debt (incl.)_......--- 772|\4%4s'22 J-D 84. 000r..June 1 '28-’38 
Assessed val., real estate__ 1, 220, 890 5.000r. ..-June 1 1939 
Assessed val., personal_-_-_- None 4%s'24 J-J ae 000r-Jan 1 '28-'29 
(ther assess. ‘property v= apatite 00,000r.Jan 1 *30-'39 
Tot. assess. Val 26 (2-8 act) 1,237, 800, 448/24 J-D 180:0006-Dec I '27-'44 
Tax rate (per $1,000) 1926___ $7.50|4/28'25J-D {133 50,000r- nes 1 '27-"41 
Population 1925, 1,157: 1920 be 135 ,000r . Dec i -¥" 50 
Sinking ee 26,110 
SPRINGVILLE. Assess. val., real....... 198,323,558 
This village is in Erie County. Assess. val., personal... 462,700 
Incorporated in 1834. Total ass’d val. 1926__- R08 786.258 
Electric Bonds. | State & Co. tax (per $1,000)'26 $30. 


s_ ag ae July 1928, Pop'n 1920, 110,246; 1925---143, 631 
6s °21 M-S 16 000.-Sept 1 ee 30 | INT. at County T: Treasurer's office. 
4%s'24 F-A 38 One. reo 1° 

45°24 Ff eb 1 '28- a8 ‘SULLIVAN COUNT 
4%s'26 J-J {10, O Ropce: *~ i Fath: Monticello is the county se 

Fire Devt Bi O0pe*--Jan 11933! 49°11 JJ  $6,000r* an 1°38-'30 

Pe 6 000e..Jan 1 ‘9893, Court-House and Jail Bonds. , 

BOND. DE BT are $131, "355 | 4s P onl 4 feat $60,000c__Jan 1 '28-'39 

Assessment ¢ ° ot (adc 7 000 4%s' 23 M-S $f 5 000c.--$2, 509 yriy 
water debt (ind) _------< 16.000) 4175°94 M-S 63.000c.Mar 1 '28-'4 

Tot.assess. val.’ 27 (80% got. )1,710, p00 | 4 4148'24 M-S_ 39,000__Sept H 3589 

Tax rate (per $1,000) 26. -_.. 17-12 | 4148'25 A-O 133:000rApr 1 128-'29 

Population 1925, 2. 347: 1920, 2, 331 | 8.000r*Apt r 1°30-'45 

| BOND. DEBT Mar 192 - £450,500 

STAMFORD. Total asess. value 1924-__9,668,973 


b his village is in Delaware County. | 
Fire Equipment B eeedie. | Population 1910, 33,808; 1926- 33,163 

















5s '20 | INT. on bonds of 1924 at the Nat. 
Village Hall —s: a Bank of Monticello; on 1925 bonds at 
4s '05 Sept. 1 $2,400r 7 | Seaboard Nat. Bank, N. Y. City, and 
————< = ==@+;« °° « © {on others at County Treas.’'s office. 
4.35s 36 J- ott 000r*_July 1 '27-'62 | 
Sewer Bonds. | SULT AS- YATES UNION raEE 
) @ ie? eee SCHOOL DISTRICT NO. 
5s '24 fk ESR abe: | This district (P. O. Cultencanae) 
Stree Highway & Park Bonds. |is in Madison County. 
4.20s Se sulyt Dis) a: ie ek ariel School Bonds. 
ee ee Se kee deadiuman) |4148'27 M-N$148,000-May 1 '28-'67 
6s.°21 Sept 1 5.000r.._.-....-... |'BOND. DEBT May 1 '27- $148,000 
BOND. DEBT Feb 28 '27_ $149,400 Assessed valuation -_-- ----_- 86,7 
Ass’d val '26 (about 60% Tax rate (per $1,000) 1927-.--18. 40 
. nog eneper epee 5817606) 44 “$17.00, Population (est.) 1927_...--.-- 1,1 
tate tax rate (per ) °26.$1 
PONE, WOM nncckdsvccen 1,151 | | StBACUSE, 
bert W. Osborn, Comptroller. 
STAMFORD UN. F. 8. NO. 4.) ecotae is situated in ee 
This district (P. O. Hobere) is fn | County. Incorp. Dec. 13 1#8% 
Delaware County. | village = Elmwood was annexed on 
School House Constr. Bond | Jan 900._ Population 1910, 137,- 
68°19 M-N{ $9,000._Nov 1 O35 | 249: 1920. 17k, Tae 
16.000. "lev 1 ‘36-'45| Bridge Bo nds. ieee 
5s 18 M-? 500_-- Moy 1 1927 | 44%s'15 A-O "S4. 800..Apr 1 "28-'35 
5 oat MN As, woes | Fgh i "57 | 48" he <y a bark * an 1 '28-"35 
BON DEBT Apr 1 1927_.$40.5 School an ar on . ee 
Assessed value, real estate. __641, 300 (5s '21M-N §$403,000c_May 1 '28-'41 
Assessed value, personal___-. 13 209 | eee tee 448. 000r*Dec 15 '27-"43 
Other assessable property - 4 School Bonds. sie 
Tot. ass'd val. ‘266 % act.). “930, 659! 4s '09 A-O $15,000r- Ape 1 ae 20 
Tax rate (per $1,000) 1926__.$14.44;4}48'14 J-D = 8,000r_-Dec 1 '27-'34 
Population in 1920 (est.) - 0-2 $1500 434815 5-5 20, 000e.Jan 1 95" 
INT. on 5%s of 1921 at the|4}48'15 F-A 40,000._Feb 1 °28-" 
National Bank of Hobart. 4448'15 A-O 75,374¢_Aug 1 '28-"35 
STEUBEN COUNT 4798 3° Nan 220'0000 May 18 ‘28-°38 
: # ; -N220 ay *28-" 
Bath is the omy seat. 5%4s'20M-8 §358,000r* Sept 1 '27-'40 
hway Bond 4%sg'23J-J 370.000r* July 2 °28-'43 
oH 3 F-A$300 §0.000c*. Feb1 '28-'37 |4}48 24M Nal, 155.000cMayl "28-'44 
ighwa ¥ Bridge Bonds. 4s '25 J-J J §540,000r*_Jan 1 '28-°45 
s'36 "X$400. 000c_Feb 1 '3847|48'°25 J-J 294,500_July 15 '27-'45 
B ND. DEST April 9 '27- $700,000/|4s '26 F-A_750, ‘000r* _. 19 27-1947 
Total assessed value 1926-58,235,942|48 '26 M-N520,000r*.Nov 1 '27-'46 
State & County tax rate (per 4s '27 ..- 980,000 ..--- 1928-1967 
Popdiln 1910. 85 569; 1900, 80-629 | 4d MON $30,000r-May 1 '28-’31 
‘opul’n - - 
r 454812 J-D 25.000r_-June 1 '28-'32 
STILLWATER 2 UNIONFREE SCH. | 4}48'13 F-A_ 18.000r-Aug 15 '28-'33 
DIST. 4}48'15 M-N 37,320.-May 1 '28-'35 
This district (P.O. Stillwater) is 4e16 M-N 27,000r-May 1 '28-’36 
in Saratoga County. treet Improvement Bonds. 
$18,000r*May 1 '28-'36'4348'17 J-J_ $8,0u0r pen 15 1937 
Se OQrMey Fa SMCs EA geaae Ae tt 
r*Ma *43-" $8 r_June 5 
A 54s'2 M-N §180,000c.May 1 1 ‘28-" 31 


5s '26 M-N; 20,000r*May 1 °48-"51 | 1 
18 ‘000r*May 1 '52-’54| 5s '20 M-n §180,000r* Nov ; °27-'30 
21,000r*May 1 '55-"57/\/4s¢ "22 J-J §185,000- 4 28- 32 
8,000r*_._Ma 13 1958\4sg°23 J-J' 88,000r* July 2 
BOND. DEBT May 15 '26. $125,000 | 4s . "24J- atl. 000r* June 1 '28-' 34 
valuation 1925--- 580, 181} } \ 28,000r* June 1 '28-'34 
Population 1926 (estimated)_---1,700/4s8 '25 J-J §40,000_July 15 '28-'45 
u OF... a First National Bank, 4s a F - ok yg Oe ---1927-1936 
echanicville. idewa mpt 
—_——— 4sg'23 J-J §$3, Sopekrsuly Ff 28 
oyeearcas UNION FREE 8. D. 4s ee J-J §8,000_ any 5 '27-"3 


nicipa! Impt. Bo 
This district (P. O. Stottsville) is ast! abi J- i “$300, ooor. 7 Aeven 
in Columbia County. '44%s'19 M-S 290,000_Mar 15 28-39 


$8,000r*May 1 '28-'35 5s '20M-N_ §193, ,000- Nov 1 '27-'41 
4148'25M-N} 15,000r*May 1 '36-'45 44@'22 A-O§748,000_-Apr 1 "28-'42 
25,000r*May 1 '46-'55 44s 24M-Na108,000. May 1 28-44 
| 30'000r*May 1 °56-'65 48°25 J-J §348,000_July 15 '27-"45 
s'25 J-J_— 20,000--July 1 '28-'47 | 4s '26 F-A_860,000c* -- 1927-1946 

4 ND. DEBT April 8 '26- $100,000 General Impt. Bonds. . 
4 Sy $21.000r_-July 1 °28-'80 


Ass'd val. (abt. 55% act.). 813,202 4}48'10 2 
Tax rate (per $1,000) 1925_.--$15.06 444s'1l M-S 36,500.-Sept 15 °27-31 
oom me 1925 (est.)_..----- 1,100 4448°12 M-N 70,000r-Nov 1 '27-"32 
a 44s'l4 A-O 126,050 -Apr 1 '28-"34 
SUFFER 448'16 J-D 129,451¢- Oct 1 ‘27-3 
This itleee isin Rockland County. 4}48'19 A-O 377,000r_Oct 1927-3 
Paving Bonds. 5s '21M-N_ §182,000r* Nov 1 '27-"4 
5s °19 PA $12,000r__Aug 1 28-31 48 'g22 J-D §336,000__Dec 1 '27-"42 


6s'20 A-O 15.000r-Oct 1 '27-'41'48 ‘25 J-J §351,000r*_Jan 1 '28-'45 
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NEW YORK— CITIES AND TOWN 





‘i 


[Vor. 124. 








SYRACUSE (Concluded). 
Chey-Hatt Refunding Bonds. 
4s F-A $45.000r_Aug 2 ~' aad 
Canal Land “Purchase Bonds. 
4s § "24 J- D$824 ,000r* June 1 Os 44 
a $5.000-J July 15 '28-"45 
pt 
$15, O00r July 15 1927 
34. 000.Aug 15 '27-"2s 
2,000r_June 1 '28-'29 
T §/ is 000 - 2 May , Ki *30 
32,.000r* M “oh 


5 
-N yf nee Jul; 

J oOo Pans on 43 
D608? ‘Ooor* June i *28- 29, 


anger 
4%s. 
4248 


20e3 “- 


Sewer Bonds. 

4s ‘08 J-J $)0,000r.__July 1 sanel 
20,000r.Apr 1 '28- 3) 

50, 000r.Aug 1 


Petites 
SOUP >O 


‘28- 3s 
'27-'36 


ee de ee ee DD 
KAKA 
S2ezeanen 


wS% 
wwe 

»s 

Om 


8 000r* May 1 '28-"41 | 
000. .Nov 4 27-'41 


ee tet et et pet et et et 
BESeIAGaNEE § 
— 
' 
) 


N 
N 
25- 
$2 
M 
+3 fi 
s'26 F-A_ 20,000c* __.1927- 1036 
4s ‘26 F-A 200,000c* ~_.1927-1946 | 
240,000 1928-1947 | 
woes Bond 
$10. 000r* = Sune 11928) 
Bonds. 
000._Feb 1 ‘28-35 | 
t icoatemant Bonds. 
aueur A-O $3,000r _..Oct 
4%s8'13 A-O 18,000r_A 
funding paicoad 
°o, J-D 


3 
ze 
= 


UK 
a, 
= 


pAALAaRD 
eae 

nN 

CHER 

by 

a 





onds. 


ological Bi Bonds, | 
ont 000. -May 1 °28-"35 4 


ding Water Bonds. 
5 = 20M-8 *2 390 ,000r*Sep1 '27-'60 


r Bonds 
34s’ os 5-J 3100, 000....Jan 1 1928 
08 J-J_ 25,000r.__July 1 1928 
4s 08 J-J 300,000r_July 1 '29- 40 
ony 100,000r _ July 1 °41-"44) 
J §350,000_.Jan 15 °28-"62 
bad 37 ,000r* Dec 15'27-'63 
48°25 J-J $23, 77 Jan 1 '28-'65 
4s '26 M-N560,000c* Nov 1 '27-'66 
3%s bik --- 520,000 1928-1947 | 
5 ORF bane Reduction Plant Bas. 
att 48 qo eey 15 '28-'38 
a 2 t-House Bond 
4 cO7 F-A $10,000r_- * aus 1 1927 
Fire Alarm a City Hall Bonds. | 
J $15,000r__Apr 1 °28-'29| 
"27-"45 | 5s 
*28-"33 
*27-"35 | 
°28- K 
28-3 » 
M-S 84,000..Mar 1 °28-'38/4 
rade Crossing Commission | arta 
o'22 A-O §$20,000_Apr 1 °28- 
50,000c* 27-1 
Tax Bon 
7,000. Dec’ 1 °27-"33 
qui ment e. s. on 


unicipal Impt. Bon | 
488 O §$456.000_. Apr 2 °28-"43 | 
ofunding Geones: 

'26 M-N$1i00,000c* Nov 1 '27- "46 | 2 
General Bonds 
4\%s'26M-N$420, 000. .Nov 1 '27-"46 

Traffic | Signal Bonds. 
3.26 26 M- N85, ae Nov 1 '27-"31 


onds. 
J-J $)90,000r.. July 
13 A-O 24.000r_Apr 1 


H a ~ a. 
tiles 

s 

ie18 A-O bf o> Se 


el 


City’s aaa m. ra Sa- 
ppt bonds 707.0 
. DEBT Jan i “2-2 7g22" ae 07 
Water debt eet renga dl 3.9 
Assessed valuation, real. 252 ert ‘868 
EL itis aubone cme 
Total taxable pro 
Actual value (est.)..._. 600 
City tax rate (per $1 000)" 25 3ab 85 
INT. on bonds marked (*) at U.S. 
Mtge. & Tr. Co.; on bonds marked 
$25 the Equitabie Trust Co., New 
ork on bonds marked (b) at Bank- 
ers Trust Co., N. Y. City, on others 
at at Columbia Trust US & - 


TARRYTOWN. 

This village is in Westchester Co 
Inc. 1870. opulation 1910, 5,600, 
ay 5,807. 


asie ire A. Dept. B Bonds. 


Oct 
4s’ oy J-J 13 1600e8- Ful 
4s '24A4-0 [13, 000r#~0e 

'500r* 


4338 s'25 J-D 


8'25 F-A he : 
4s'25 F-A 28,000r*_Aug 1 


Park Bon as. 

4%s A-O $12,000__Apr 1 '28-’39 

4%s'25 34 30 000r* July A 28-37 
Wate 

4 sil 5B aif. :500r-Aug 1 

4.308'17M-N 14.000. 

6s °21 115 
Refun ing Water Bond 

4 819 J-D $50,006_ joner *28-"44 

4%s'26 J-D 219. 000_-June 1 '28-'48 

treet Bond 

4\s'17 J-J 1 000. July 1 '28-"37 

ewer Bonds. 

‘21 J-D $9,000__June 1 '28-’3 


ry 
Fen TaN iy 000r* Decl '27-"34 
4 0,000 
lighway Bo Bonds, 


000_..June '28-'34 
ay J inage B 





1927 


*27-"35 
-Nov 1 '27-'33 


42) 


1 1927 | 





1928-1932 | 5s ‘07 


,000-- June : °28-"50 |S 


reet improvement Bonds. 
m ine M-S $18,000r* May 1 '28-"31 
* "Sidewalk | Bonds. 

143 48'26 M-S_ $6,000r* May 1 "28-33 
TOT. DEBT May 14'24- $655,500 
Water debt (included) --~- 477 .000 
Assess. val. real estate. _.12,481,050 
ao val. personal-_----. ttt 500 

‘ial franchises-_-_-.-_--.-- 1,206 

Toval assess. val. 1923_-_13, $13" 756 

Tax rate (per $1,000) 1923__ $10.50 
INT. at Tarrytown Nat. Bank 


|‘ THOMPSO 
This town 1" in Sullivan County. 
Refunding Railroad Bonds. 
. M-S gt Pay 4 eis ee 
otunding Bond 
Mar 1'28-52 


$125, O00r® 
65.000r*._Mar 1 1953 

ONI 5. . “BT Apr 16 '27- 225 -o 
Potal valuation 1926___-_- »0 000 
Tax rate (per $1,000) i9a6 72 a ae ity 64 
3) | PNT. at N 1910, 4,196: 1920. _4.597 








Nat. Union Bk., Monti- 
| cello 
TICONDEROGA U ON FREE 
8CH. DIS an - 5. 
| Buildin 





4.44 $0 000r__May 1.'28-'42 
BOND. DEBT ‘Apr 10°27, $31,000 


| Ass’d val. (real 

1927 (about 05% eet.) 3 
School tax (per $1,000) 1927-- “Be. 63 
Population in S50. + 4,516 





NTEREST payable at Ne Y. at 





| TIOGA COUNTY. 
pad seat is Owego. 
Highway improvement Bonds. 
5s is 
BOND 


M-S $1; .Mar 1 ‘28-30 

. DEBT “Apr 6°27. $15,000 

Tot.ass'd val.’26(abt.act.)17 ,628,709 

|Popul’n 1920. 25,624; 1920, 24,212 

NT. yable at the office of the 
easurer. 








Dec 30 1929; TOMPKINS COUNTY. 
Ithaca 


is the county seat. 
Highway Bonds. 


4a 15 Apr 
4\%s'23 F-A 170,000corrAug 1 x fe 
TOT. BD. DT. Apri13'27 $202 
Tota] assess. val. 1926-42 580.083 
Total tax rate (per $1.000)'21 $5.858 
Popul’n 1925, 6. 000; 1920, 5.285 
NT. on bonds of 1923 at the First 
Nat. Bank of Ithaca; on others at 
office of County Treasurer in N. Y. 
exchange. 





TONAWANDA, 


CITY. 
This city ol in Tonswande Town 


Erie Co. oP. Popula- 
tee 1910. § ae 9: 20! vo 068. 
hool Bonds. 


43822 SF $455 000. July 1 (28-154 
448°2 25 M-8 50,000¢-Mar 2 ‘31-'85 


22 J-J 
s'22 J-J | Seales aie 
s'25 J-J_ 125,000c_July 1 31-55 
s'26 J-J 200,000._Jan 1 '32-'56 

Sewer Ronde. 
gag $19,000_.__July 1 1934 
44°22 33 


4 
Fi 


hy hy yy te 


PPP eos 
TPRSS ARNON 

eet 

et bt at 


July 
15,000ce_July 1 *: 
35,000c_Jan 1 '28-’32 
25,000. Jan 4 "33-5 


AAAAADA A 
eS www 
NINO 


4\ 
fe. 
as -O J-J 
5 


Sanh sy Sa agg Cg ag 
a 


sat 
en 
ay) 


$3 ‘800 eb wees anmeienee 
3,000_...July 1 1932 
4,800... _Jul 


§. ap--4 “7 
. 00_.__July 1 1034 
5s '08 J-J 5500 


Date 09 J-J 21,000____July 1 1939 
treet Improvement Bonds. 
$64,000c.._July 1 1935 
10,000____July 1 1935 
SRR e Ges 
Paving & Street impt. Bonds. 
03 M $3.000..Mar 2 '28-'32 
4.308°145-3 63,000.............. 
4.60s °17 J-J yd 1 1928 
s'20 J-J_ 130,000c___July 1 1931 
s'21 J-J 106,000 1 


J 
s’'27 J-J1,017,500c_Jan 
For amounts and ma see 
. 123, p. 3356.) 
‘Water Refundin 
812 J-J $75,000..Jan 
814 J-J  34,000r_Jan 1 
improvement Bonds. 
21 J-D $25.000c_Dec 1 
8'26 J-J' 19,000__July 1 
Water Se 
6,000 Jan 2 '28-°32 
18 sy 3S" .000_.__July 1 1948 
J-J_ 161.000c- July 1 ‘28-50 
{ 3,000c 
40,00) 
24, 


bm OVO 


z Spade, 


ag ap ae < 
Be aS 
a 


35 '000C July 1 S183 
ial Hall ponds. S 


ds. 
300,000¢ woe 
STATEMENT Apr. 1 1927. 
212,000 


lite 
eee we wwe ewe we we wee oe 
an ee 


.208,2 

619, 1 
6 | Assess. val., special oa +658 '290 
Assess. val., personal_ 9,950 
Total assess. val., 1927__16,624'348 
Total tax (per $1,000) 19 26-__$33.42 

INT. payable at City 

urer's office, Chase Nat. Bk., N.Y. 





4%s'26 M-S $14, So0r* May 1 '28-"4! 


and Seaboard Nat. Bk., N. Y. 


| TONAWANDA TOWN. 
This town is in Erie County. 
Improvement Bonds. 


{$42,000r* June 1 '28-'37 
4%4s'25J-D 45,000r* June 1 °38-'46 
54,000r® June 1 °47- "55 
4%s'25J-D j 27 ,.000r® June 1 °28-'32 
161 .000r® June 1 '33-'55 
Lowell Ave. Bonds. 
5s °2 ,000c_Nov 1 '27- 35° 
Woodcrest Bivd. Bonds. 
68°25 --- $32,000c- hg v 1 '27-"30 


Waverly p-. Bond 

*25 $48. 000¢_ Nov 1 °27-"30 
Paramount Paruway Bonds. 

od Sane ov l 327-30 
$90,000__July 1 °28-'36 


5s 


a 
wood Avenue Bowley 


aie 24 rT. J 
198,000__July 1 
5s 2 M-N 19,000c_Nov 1 
Colvin Boulevard 

4%s'24 J-J {$458 ‘500. July 1 
125 000. -July } "50-54 

oo M-N 87,000c.Nov 
8 etund “Ss $5,000_._Mar 1 
P 4 Sii0, 000. Jan, 1 


6s *21 
Sewer District B -&C 
5s’ * Sept 1 


wie 19 Me $19 

5s oD. “ry $82,000__Jan 1 

5s 25 M-N240,000c_Nov 1 °27-'30 

Sewer District No. 2. 

4%s'23 J-3J $753,000__July 1 teed 

ewer District No. 3 Bond 

°25 7458. 000c_Nov 1 7-35 | 

sees. Nov 1 '36-’55_ 

Sheridan on 

s'24 J-D$3 36 ,000_ -Dec 1 °27-"54 

iverside Water District. 

"16 ..-Nov 1 °27-"35' 
Ellwood Water District No.8 
5s ‘19 M-S $19,500_-Sept N37 *39 
58°23 J-J  12,000__Jan i be 33 

» Keneipark W Water oe No 

*21 Li -~ yl *agt'gg 

Water Disteict N No. 

4245 74 J-D $14 £400. Dec 1 *27- 44) 
--- 28,000c_Nov 1 bet 45) 
er Suply pi District No. 

asee af J-J _July 1’ 3843 | 


'28-"49 | 


4 


District thea 
u stric oO 
# #450:000 “Dec 1 "37-44 


°27-"45 


elit 
5s ‘25 Nov 1 
Crosstown , ae te 
0, ae o 
4\48'24 J-J; 400, oe an 1 
P 400,000__Jan 1 
5s '25 210,000c_Nov 1 '27 
,000c...Nov 1 D ad 
Drpinase Dist. No. 2. Bond 
5s ,000c Nov "3750 
Tor DEBT Jan 1 ‘36. $7. 974,500 | 
Water debt (incl.)....._- 

Sewer debt (incl.).._..-- 3,727, 
Town valuation 1926-.-.-_50,738,514 
(Assessment 80% actual value.) 
Tax rate (per $1,000) 1925___$11.12 
Population I! 1910, 2,715; 1920_5,505 


INT. at First Nat. Bank, Ken- 
more, and State Bank of Kenmore. 





TEROY. 

Troy is situated in 
Count Incorporated in isle. On 
Jan. 1 1901 a bill known as he 
**Greater Troy Bill’’ became opera-| 
tive. Under its provisions the vil- 
lage of Laadiagh urg and portions of 
the one ft orth a ater and 
Brunswick became part of 

Bureau of Water ~ Public 


4%s'24 _ - 1997. 1944 
4%s'24 M-S” 90,000r* Seq *27-"44 
4\%s'25 F-A 45.125__Fe wl "28-"45 

Bank Tax Refunding Bonde. 
44s'24 _.. $3 27-1934 

Voting-Machine Bon 

s M-S $2,000- — 1 °27-'28 | 
Ppbile Improvement Bonds. 

F 3,000r “2 15 1927) 


Oct 15 '27-'28) 
,090r May i *28-'29 | 
'000r_Feb 1 °28-'30! 
2.000r_Feb 24 '28-'30 
,200r.Feb 1 '28-'31 
'000r-Dee 1 '27-'31/| 
36.000r_Jan 10 3 


21 000r_Feb 16 '28- 34 


4% 
4 5-08 A-O 
is ‘09 M-N 


wean 
ag 
oe . 


ae 

omm 
ee 
Recadl > 


RAS RRS Oy 


18. r..May 
30 ,.000r. eae ” 07-'36 
16 ,000r *28-"41 
i I 200corrs'1 iy 15° 27-4 2) 


2a@ . whoeeeeees 
odovere OED 
qt cay 
LoeseRe 
bai 


sd xf a 
pu 


oyaleliet prevateeetvetelatvatees 
i= 
' 


“6 


tl 
185, etnies July 1 3g 43 
{3: 51,000r* July 1 '28-'45 | 
185,000r* July 1 °46-"65 
26 M-N100,000r* Nov 1 '27-’ 
"27 M-N240,000r* May 1 '28-"47 
000r * 1928-1947 | 

bor and Dock Bonds. 


é 


=e 
) 
38 


uly 1 
s'24 J-J 172, ,000r* July 15 3-64 | 
ts s'25 J-J_ 349,000r$ July 1 '28-"65 
ublic c Safety Ds Dent. porte, 





4245 3* J-J_ 117,000_-July 1 '28-"44, 
57 ,000c Nov 


aa’ 


46 | aucs'o7 J-J 


Franchise Tax Rotunding. 
6s °20 A-O $20,000r_Oct *27-"30 
Tax Deficiency tte oy 
1808 A-O $3.00 --Oet 28'27-"28 
Health Contre Bond 
4%s'24 M-8 $27,000r* Sept 1 "27-44 
4%s'25 J-D 18,000r* June 1 '28-'45 
chil id Steamer House Rep. Bds. 
3°24 J-J $14,800r* July 1 Pog 44 
ire Alege. Valearcoll & Police 


Siz 

6s Ba A201$140 .000r a 1 °27-"40 
21 J-D 46 000r* Dec 1 °27-"41 

4 22 FA, by pe Aug 1 '27-"42 

Water B 

3s" 02 J-J $246, 600 “July 1 *28-"33 
‘03 M-S 169,000r_Sept 1 °27-'34 
Sept 1’ = hd 


Or POOSp 
' 


2 
3 


> 
WIR OE 
x 
5 


4%s'20 s-a ates 
4%s'08 _.. 30,000r*__- 1927-1932 
ublic Building Bonds. 

‘O7 F-A_ $3, 000r-.- Aug 1 1927 
2,000r_July 15 '27-'28 
4,000r_ ~ 1 °27-'28 
3,300r_July 6 "27-29 
80 .000r- ane 1 °27-"31 
7. 000r.Mar 1 °28-’ 

9 §00__Aug 1 ‘27-40 
[-N 43. 000r* Ma yi "28-43 
xtension Bon : 

-Apr 5 28-46 
| Bonds. 


-J $126, oo. July 1 '28-"41 
- OD, Roe - Dec 1 '27-41 


me 


ot Gy ee 
use; 


eS 
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i) 
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>> 


°23 
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Larisa 
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he kd 
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ee ea 
“=D DNNNNNNNNNb” 
_pSSUSEEEDESEE 


* 
'o 


we Ow * 
' 
it 


20.000r* July 1 *27-"46 
-S 1% 000r* Sept 1 "27-'46 
<e Bone 
aI A $38 ‘j00r*- Aug 1 '27-41 
Stheet Bonds. 
4\4s'25 A-O $70,000_.Oct 1 '27-'35 


| “AMSERESURG. Annexed Jan. 1 
Water Bonds. 
M-S $60,000c_._.Mch 1 1934 
. ‘000c...Nov 1 1938 
J-J 10,0000... July 1 1939 
M-N 15,000c...May 1 1941 
M-N 20,000r Nov 1 1950 
F-A_ 60, Co gray 1 1080 
a0 3,200r._Oct 1 ‘27-30 
‘14 ay 10 aor ee us 35. "34 
"20 F-A_ 10, oo Aas 2 °27-'30 
blic Works Dept. nds. 
s°27 M-S $38,000r* po 1 33-37 


Swimming Pool Bonds. 
s'26 J-J_ $50,000r* July 
G N. DEBT May 9 27. 
Water debt............. 
Sinking fund 
Certificate of indebtedness 
for harbor and dock and 
public impts. (tempo- 
2 eee 610,009 
Assess. val. real estate. ._64,537 .396 
Assess. val. franchise._... 3,092,810 
Total assess. val. 1926_-__67,667,206 
The interest and principal of the 
water-works bonds are provided for 
by the Water Dept. from water rents. 
| Population 1910, 76.813; 1920, 72.013 


INT. pay. at office of City Treas. 


TERUXATON. 
| This town is in Cortland County. 

ath er Refunding Bonds. 
4748. 13 64,000... - 1927-1942 
BOND. DEBT Apr 13 babes § 
otal val. '26 (80% oi6 eae 
Tax rate (per $1,000) 1 696-~°$3i "33 
} (en 1910, 1,132; 1920, 

at Guarantee Tr. Co. in N.Y. 


KORA RAR 


oh 
OFS oka 


e 


ceeterr 


~ es 
sans 


v 


1 '27-"46 
-475,487 
1,746,700 
812.74 





TUCKAHOE. 

| This village is in Westchester Co. 

Inc. 190 

Storm Water Drainage Bonds. 

4.40s'26J-D $15,000r_June 1 '27-"41 
improvement Bonds. 

| $6,600c .-May 1 1928 


| 1'500c* ..May 1 1933 
500c__.May 1 1934 
25,000 
| °($1,000, July 1 


1927; $2,000, 
July 1 1928-44. ) 
| (25,000. -June 1 '28-'32 


4| 4148'27 J-D 


1,000_-June 1 '40-’41 


4%s'19 F -"39 | Grade-Crossing F Elim. Bonds. 
4s 24 --. 55,000r*__. 1927-1944) 5e » Ee swans 1927-1944 
ater Works Extension Bonds. | Sewer Bonds. 
4%4s'23 F-A $36,600r* Aug 1 '27-"43 | 4.7 oo a 1941 
4\%s'27 M-S 100,000r* Mar 1 ’28-'47 | 4. oes —_ 3” ee 1942 
44s'27 - 85,000 -_.-- 1928-1947 5s J aes 1943 
School Building Bonds. Sa "14 M-N 2.300--May 1 *41-"43 
4\%s'22 J-J_ $90.000r* July 1 '28-'42|414s'23 --- 2,000_-_Apr 1 °28-’29 
4\%s'27 M-S 100,000r* Mar 1 '28-’ 47) Street Improvement Bonds. 
ark Bonds. 40s -.. Be cncce 1927-1934 
3%s'02 A-O $75,000r__Oct 1 '27-'41 4 MA «2 Bae sence 1927-1933 
4}4s'08 M-N_ 1 ,500r .-May 14 1928) 5s pues OE ccase 1931-1940 
4s ‘09 M-N 2,000r_May 11 ‘28-'29 4%s am _ _ Sse 
4%s'22 M-N 75 *_ Mar 1 °28-42| 4s a §=6=—S (se P 1927-1941 
4%4s'23 F-A_ 85,000r* ___1927-1943 | 5s ) --2-----~-1943 
44s'24 M-N 72,000r* May 1 '28-'44) 4.20s° 16M-N 7 000--May 1 '28-'34 
4%s'25 M-S 44'5u0r* Mar i *28- 45, as to red any time.) 
rk Refunding Bonde, , ° ype 192-19829 
4%s'26 A-O $46,000c-_ a "28-'46 | Villa Mall Bond 
4\%s'27 M-S 23,000r* Mar —_ 47 | 4.30°s10. a-N $15, 900. "Nov 1 ‘27-38 


















































Jung, 1927.] NEW YORK—CITIES AND TOWNS 99 
TUCEAHOE (Concluded). Sewer Bonds. Library Bonds. | BOND. DEBT Apr 251927 $9,000 

6a radian Bonds. May 1 resin : - i ~~, ~ Gere 41037 4s ize $4. poe... Jan 11938 |Ass'd val.'26 abt80%/act. )1,437, my) 

ane 000r_July r..Janl’ ax rate (per , 
530....May 11929 4348 May 1,.250r...May 4 1928/38 Apr 10.500r-Apr 1 °28- "34 | Pop'n 1925, 2,487; 1920, 1,995 

ving Bonds, | +) an, Nov $2:000r-2Nov 1°27-36 | 4s 22. L808 Lzzdeas 193 

aving Bo 5 | a ov 12. --NOV - 8 som Ge toeed 
A858 =. SS800- ABET BER AS IG AS® Gt gut 25-4 | *Sbrcak Hong h:----- 1027 1985 Tale lings Is In Orange panty. 
4528°23 --- _2'500--Apr 1 '28'32|4%8°15 AO 2.250.-Oct 1 '27-'38 | §e 18 "93,600 -____ 1927-1928 | Kine Apne Acne ane. SSS. 
4.40s'265-D 7,000r-June 1 '28-'34|48 16 M-N _6'000r-May 1 ‘28-36 | 54%s"21 _-- 31;000-July 1 -28-'4: | 5, Bane SEBMSUSb0r- Sept 1 '28-"29 
ASSRD | 5 Sooetune 1 B88) $b toa Fr Sloe -Ay 1827-8 | AEE ey dan SOO 27 ating Bone 

° “« - ‘a - ’ * ax- - 4 onds. *o7-" 

Drainage Bonds. 4348'23 M-S 24.000. Mar 15 38.43 | 4s ¥ $10,000. July 2 '27-'28|3}48.21 Sept $6.000r-Sept 1 "27" 32 
4%s'23 -.. $2,500-- 28-"29 | 5s coe JR cutas 1927-1941 Deli nguent ax Bonds. 5\s'21 Sept 1.6)0r_Sept 1 "27-32 
» TAL DECT Jan 1 ra $419. 930 '5%s ose icndeas 1928-194] | 4%s'l a ae BOND. DEBT Ma 17°27 $11 450 
Ass’d val. real est. 1923. .-.5,3 339 eo | 5s -——- 27 ,000 -~--<—<-=< 1927-1941 5s’ 20 oce 3,800 seceeceeeeceoeeces Water debt (additional) 6 ¢ 000 
Total tax (per $1.000) 1921 -_ - $15.07 44s oe \; 2 ae 1927-19 4\%s one | ERE OF Assessed value, real estate_3, 924" ou, 
Lee ae ae rei Mate: |44¢25 BO 45 O0ne Aor 2 28 48 | 4ieezs <<< 6 00r- “Nov 19738 |Atseneed value’ pereonal---" 16 

nko. a aone - = a ae ’ 
44s 40.000. - --- 1927-1942 | 4348'24 M8 4.200r-Sept 17,'27-29 Ten aed an enna eas 58.004 Be 
TURIN AND WEST TURIN uN.|/4%s_ _-- 120,000-2--~ 1927-1943 | 48°24 M-N_ 4,800r 6 ‘28-2 9| Tex rate (per s 00s 36 904532 
FREE SCH. DIST. 3. 48°27 F-A 75,000--Feb 15 '28-’47 | 4.10s’26__- 13:38. is: Sept 1937 oo i 
Population in in 1925, 4,487; '20, 5,493 

This district (P. 8 is in| 4, ‘saden and Schoot Bonds 99 6,000. _Se t *28-'31 INT. Sen tenis ot Wines tas. 
Lewis County. 45,09, BA $2.004r-Aug 1 (27-'29 | 4'20s'26M-N Sy ost02- 12 '27| , INT. on fire bonds a a 

School House Bonds. 1 '27-'31|448'09 M-8 12 000r-Sept 1 '27-'29| Garbage os 800, May 3 Raw i ae 
6s 21 M-N | 8,000..Nov 1 °32-'41 448,08 J-J__ 5.000r_July 15 '27-'28 4348'19 J-J_ $15.9 Or_July 15-27-20 WALTON (TOWN). 

10,000--Nov 1 °42-'51 if 808 M-N 2.000r-Nov 2 '27-'28| 54s = -.- WED acone Delaware County. 
10,500_.Nov 1 °52-’61 250 ge wey > he 2 31-25 4. <-- 10,000..... 1924 f Bonds. 
BOND. DEB? Apr 5 '27_--$31,500) ; oo A 1 ‘500. Apr ‘ Rs gt 24 4s '27 un 50) 000... Feb 15 oBe 47 44a De ee 4,000. - 1 '27-"33 
Total assessed value 1927 -_-339,000| $798.19 M=N 10.000r- May t 28°33 | assaulyert, Bond DEBT | May ot'3 5 383 500 
School tax (per $1 ,000) 1927 _ $27.50) Pit + 0 .oe oe y 14 S35 4%s'17 J-J_ $1 '500_.-July 16 1927 value, real____._- »190,640 
ae = -------- aad is F-A 34'500r_Fe 1 3a.34 ates July 15 '27-'36 | Other os vanee, pases ~ 7am oer 
4%s'14 J-J_ 32.000r_July '28-'34 | 548'21 s-a FP passerine: | Tot. ass’d val. Oe ta actual) mF 308,751 
ULSTER COUNTY. |4348°15 M-N172,000r-May | '28-'35 | 534s°21 _-- 30 000. .Sept 1 '27-'41 | Tax rate (per $1, -- -$16 
County seat is Kingston. 4%s'17 J-J_ 13. ‘500r July. 16 °27-°37 | 5s ‘21 18.000._- er A 1 '28-41| Population 1920; 5, Rot? aS 5 68 
Turnpike and Road Bonds. ..,|58,.. --- = 1,200-...- 1927-1928 | 4}¢s'23 M-S { 6.000r*_-Mar 151978 a 
EE 0 Ser oe eee 1927-1928 18:02: 18r*Mar 15 028 - 
$4000 ee 2 ae 128-'32}4448'19 ea 23,0 )0r_July 15 '27-'39 | 4{s'23 _.. {10/000r _. Mar 7 1929| WALTON, (VILLAGE). 
“Givin War Bonds. 0 | ooo. tigedp en 8:800E duly 15-21-38 | 4.108'28-0 (25 doe Apt 28 1028| Vth village a Delaware County 
. s'19 sa ,500r_July 27- " Apr 1 '28-’ , 
) M-8 $22 BOD “= ce 20 4738.48 sa 14,660r_July 15 '27-'39 on pe Improvement Bonds. Village Hall i, 
-~ 4,000.-Me 8-39 534820 sa =. 21,750r-July 10 °27-"40 | 4s "16 M-N $4,500r_-..---.-_--- ate $1,500 yearly 
ui BE one ey 1 1pag SHE? es SGI RO | BD eras Gat Mian as Gon 
rP | --- , -- sf -—<= ve ewer -1 | 
BOND. DEBT Mar 127 -, $111,000 5igs'21 --- 18.150 Sept 1 "27-41 | 4348'19 <-> 1.200r_-Apr 15 '28- "29 | 5ics —— $12. 000.31. eee yeasty’ 
fers Ver-. e a oo "153500 | 2725 sas TE bacon 1a7-ieat Hey A-O 13,009r_Oct 1 °27- -'39 | Sire re, Apparatus onds. 
aT snsd a Tia -a0.1gh Sig ae == TAR CARRE ABER | BRN ——— TRAD M1 aug HE B08 100 088 
Tax rate (per $1,000) 1924_ . $10. 19/438 a «pleas 1927-1942 | 5\4s 60.000 _-_-- 1927-1941 | Assessed val., real estate..3,003 $05 
PORE 2 i a Sonne Hrs" |Bhoe == hg MB ARERR | BETO THRTIRAN Ate a rsh 
° s oad Jee «asee - 8 . eee 7-1931) Other assessable property. 
4% 8'23 _. 241000c_July 1 '28-'43 | 5445 i... 1927-1941 | poner aaebesan! Bac ety = 8, B38 
THEOL SETA NEUEN TERE SS 2s Sooo n= ASIBE | Beh, ER INR cael MH Pom a at #1 
it es ; Me = Ss a 8 Lo ep *. mS 
pp This district (P.O. Endicott) is in a and Resurfacing Street | bs °21 =~" 28000. “Sept 1 (27-41, Population 1910, 3,103; 1920--3,598 
ounty onds. 8 - 000c_Jan *28-’ 

s ‘01-02 $14 an a<- sae | 53468'21 --- $13. 000. .Sept 1 '27-'41 iis ee [ee 1927-1943 WAPPINGERS FALLS. 
4:358'14July 72 ‘000e- Dec I “27-38 4}40'22 --- _75,000c.July 1 '28-'42 | 414s'23 _-- 11.000c_July 1 '28-'38| " ‘This village is in Dutchess County. 
4-166 16Dec 40 Oe Des” 1 37556 Ashe 7. 48'000 “1927-1030 | 274824 --- {,85-200creR | -o8--4q | Meorporated in 1871. 
6s '20 J-D ,16.000.-Dec 1 ‘27-'50|4%s'24M-N 90,000c-Nov 1 "27-'44 | 4148'24 M-N 9.000c. Nov 15 ‘27-44 | "14'°5-11$59,000.-Dec 1 '27-" 
sewrasy SSO Bes 1 BERR SOE J B0 gage Jay as 27 | A574 JN 6 aie Nay 38 5 i-Des | 33 

8 : | — ,000.-.-- - = ; -Ju * % ‘ "99° 

{96,000e-Dec 1 "46-63 4s 027 FA 160,006 Feb a eines 45 (25 M-S (4.800c.Mar 1 '28-'30 CT FA Bae.--2e 1 EE) 
Co eid ool eee n 2 s . _Apr *28-" , * y "77." 
sists EB 20h Bes TBs soe ES a oOo a EE RE? Bete tee | Bees a Sopa -bes | Bee 
7 - ec ap urvey Exp. Bonds. s’ =“ ; Ju *28-"¢ " ‘n00 
BD. DEBT June 15 '26.-$1,147,500 4. 108 264-0 $0.500e-Apr 128-46 | 4igs'28 JF 12;500c-Tuly 1 28°35 | pen ace 8.000 -----1927-1934 
Total ass’d value 1 rig. °° 852, 790 | Yapae-machiae Bonds. P 4i4s'25 J-J_ -23,500c-July 1 '28-'45 | 5. ° 42 Khao $7,000__Dec } ‘27-33 
Sch. tax rate (per $1,000 24__$2i .50 | 58 "18 - $4,800_..Oct 1 '27- 28 448'25 J-J 28 ,000c_July 1 *28-"45 | 4. 60s'26M-N 16, 000... 1927-1934 
a oR ape ee ape Ee ESET CeCUEE 8 20 Be 1 
. 2 n - ¥ is 
Bak op emanate ET Eg PR date 1 36a | Atak TY BOR Ha Beas) Mate debe Gecdedh nn ark 
ndico 8 = --Ma 4s - . July 1 '28-" bete= " 
pense 43013 AO 7.0008-.0ct. 1 '27-'33 | 4 48°25 JJ 95.000e-July 1 '28-'45 | Population Loh see Tae haan 
UNION (TOWN) UNION FREE 4%s8'l4 A-O 9.000r Apr 15 (28-'34 | 4448'25 J-J 142,500e-July 1 128-145 a 
SCHOOL DISTRICT NO. 2. 4 98°16 J-J 21.0008. July 1 °28-'35 | 44s'25 J-J._ 157,000c-July 1 '28-'45| » INT. at Nat. Bank of Wappinger 
. O. Endicott. aegis’) rales 1927-1942 | 4'48'25 J-J_10.800c_July 1 (28-135 
se'ab “SB (854 88--Bet 30°88 188 Sica AOE TG | PisaE | PHRASE RMR Git | SE wappinGeR UN. FREE SCH. 
BOND. DEBT April 1925-_ $86, 500 | 4i¢8 en 57,00 000.-.. 1927-1948 | 4.20s'26F-A. 407 000Ang 1 '27-46| DIST. NO. 2” 
valuation -.------ 1,440, | omotory Bon 4.10s’26M-N 12,000.Nov 15 38 This district (P: O. Wappinger 
PU, nich onedanniied 1300/48 16 "AO $10, 000r ----1927-1936 | 4:10s°26M-N 13:000-Nov 16,'27-'30| Falls ) is in Dutchess County. 
NT. at State Bank of Endicott. * Bridses and 2000e-Aug 1 '27-'80 City Lines Property ¢ ane Streets) png 3 000. -Nov 1 '27-'28 
| onumenting bon 8 4! _— : , 
UNION stow x NN) UNION FREE igeil a pu y 1 1928 | 4827 FA $ ‘Sewer Bonds. ei 0 000..Nov 1 '44°63 
~ . r.May - orm Water Sewer Bonds ,000__N 1 °34-’ 

Loop tety gh County. 4348/15 J-J  34,000r-July 1 "28 “45 | 4348123 -.. $42,000c_Sept 1 '27-'43 (3 000. Nov 1 30-43 
4.408'14 Dec $66.000c-_ Dec 1 '27-'40 | 444817 J-J 0or....July 16 1927 | 4348'23 --- 34-000c_Sept 1 '27-"43/ 4%(s'24 M-N/12.000--Nov 1 '44-'46 
4. Dec 4,000 ..--- 1927-1934|5%s ... 22,500---.- 1927-1941 | 4s '24 J-F. 92.000¢_July 15,'27-44| 25:000--Nov 1 '47-'51 

Dec 173,000 ----- 1927-1948'4%8 _--  8.000---_- 1927-1942 | 414826 A-O 95,000c_Apr 1} '28-'46| 3.000-_.-Nov_1 1952 
bs '20 J-D 46. 000c.Dec 1 '27-'45 intercepting Sewer Bonds. comfort Station Bonds. BOND. DEBT May 5 '24- 


20,000c. Dec 1 °46-"49 | | 448. =] M-N 000c_Nov 15 '27-44 
5s '20 | ERE - of Public Works Bonds. 
44sg" 225-D{ 4 ot 000_.Dec 1 '26-"40) 448" a "M-N$20 0,000c_ Nov 15 '27-34 

0,000_.._Dec 1 °41-"45) 4 J-J ‘000c_Jul y 15'27-34 
4.60s'23J-D 30; 000..Dec 1 °26-'40 *Fire-Station Bonds. 
4.35s'25J-J _90.000- ee 31 '35-’43 44s'l4 M-N 6,000r. Nov 1 ’27-"34 
4%s'25 J-J_100,000-- 1 '26-'35)| 58 ‘18 4 600 .ca5- 1927-1928 
BOND. DEBT May igay, - $619,000! Bridge Elimination conte. 
Total val. '26 ( act.)--12,547,000 5} , '20 F-A $30, or. Aug 1 '27-'40 


Tax rate (per $1, ) 1926. --$19. 00 5 ay hs cide 192°-1941 
Population in 1926 (est.)----13, 000 | ‘Parkway and 
INT . on bonds of 1922 and 1923 at | | 4s "09 J 35 ooo ~ 3 *28- *29 


the Workers’ Tr. Co., Johnson City. | 4%s'10 J-J $3. §00_.-July 1 '28-’30 





4\s'l1l J-J 4.000r_July 1 28-31 
UTIC |4%4s'12 J-D 24,000r_June 1 °28-'31 
Pcie is in Oneida Co. Incorp. | 4%4s'13 J-J 5,000r_July 1 ’28-'32 
Feb. 13 1832. Pop’n 1925, 101 "604: 434813 M- N 950r.May + 28-'33 
1920, 94,156. A —— to change|4%s'13 M-N__2.400r- Nov } 27-33 
the form of the government to 41448'14 A-O 6,300r-Apr 1 '28-'34 
that of the com ~ a manager plan | 44s'14 J-J 14. a July 1 '28-"34 
was defeated on Nov. 7 = '4%s re zap t 1 °27-"32 
Canal Land ad impt. B '4448'15 J 13 cite July 1 °28-"35 
4s '24 J-J July 48 '27-44'48 ‘16 F-A 6,.000r_Aug 1 '27-’32 
4s'25 A-O a 750c_Apr 1 '28-'45 S748 70 J-J 28,000r_Aug 1 '27-'40 
Purchase of Canal jane Bonds. 4s ‘16 J-J 2.550r_July 1 '28-'36 
4s no a 6t0 Bits aces 1927-1942 ry s'19s-a 24,000r_ Saly 16 *28-'39 
hd Pum & Hose Wag. Bds. ye 0s’'26A-O 13,000c_.Apr 78-46 
4%s8'23 - a geen 1 ‘28-33 teem Assssement f Bon 
Electric Conduit Bon s; : ,4.108'26..- [$3,865.95-A ne “1927 
4%s'23 __- $2,100r_ fonds: 28-’ 33\* 20, 000. Aug: "28-"32 
4s or J-J 90,000c_July 15 ttt 4.10s'26__- 3,316.73 Sept, 16 '27 


Creek Improvement Bon 10,000 __._- 1928-1932 
4\%s'22 A-O $68, 


000..-Apr 1 38- "424. poe 26F-A ete 3 at oe 

torm Water Sewer Bonds. | (For maturity 123, 10) 
4%s'22 A-O $45,000---Apr 1 "28-42 | 4s “27 F-A 711.0 "034. 43 Feb. is. 192 

54s --- 32 000 ...--1927-1941 | 70'000 ..--- 1929-1933 

5s ese JREER coces 1927-1941 | eee 4 | River Impt. Bong Ss. 

44s ae an a —— 1927-1942 4 J-J_ $60,000r...Jan ex *31 
ot %S Bond ; 7 07 M-N 45,000r. May 1 °28-"36 
M-S &, 500r- Mar 1 '28- "36 | 48 07 8.000r_Oct 15 "28-34 


- 18 J-J 19.000r_July 1 '28-'36) 


A-O 
Police & Fire Bonds. 
Bath-House Bonds. ‘09 A-O 


$1,000r.Apr 1 '28-'29 


Ne wail 3,000..Sept 1 '27-'32 448 11 J-J 12,000r_July : °28-"31 
¥js'23 __ 4,800._July 1 °28-'43 234812 F-A  3,600r. pane I "28-32 
“"Heapla tal and Nurses’ Home. | ire IP Si 008 Bon i 
ts | 12 J-J =. o0or- July 1 mO8- 32 4%8'15 J $14.000r. Sly *28- ~"34 
spital B 4%s'17 J-J 38,490r_July 16 '27-'37 
4%s'23 M-S $22. Cs oreMar 15 '28-'43 4%s'25 M-N 12, poo ng ae 1 °27-"35 


4s'25 A-O 23.645¢- Apr f a 4%s'25 M-S 26,000c_Sept 1 '27-'45 

4s ’'27 F-A 40,000..Feb haat 47 Waterway Improvement, Bds, 
Incinerator Plant Bond |4.10s'26A-O $72,000c-Apr 1 '28-'46 
27. +~F-A$180,000c_Feb is '28-"474s "27 F-A_ 50, 000_.Feb 15 '28-'47 





79,000 
one BAG asane 1927-1939 | Tot. assess. val. ON act)1, 328° 355 
sgt dint Ang ale, my a. rate (per $1,000) 1924__..$13.28 
r*Mar - 
jeckwith Sylvan & Beckwi ith | pingor Falls. National Bank of Wap- 
jond s. 
4 832. Keer 8,000c_Sept 1 °27-'42) 
aise £isea" Seabee and circuit | WARREN COUNTY. 
Lake George is _ county seat. 





mgveater Bonds. 


4\s'22 _.. $8,000r_Sept 1 ‘27-42 Hos ital Bon 
Automatic Traffic Sizenal Sys- (4s oe. J $220, 660. July 1 '30-"51 
em Bonds. d'Bonds 


4s of F-A_ 45,000__Feb 15 ’28’ 47 | 5s 58 135 F-A $45,000c_Feb 1 28.36 
anneastttc Power Plant Bonde. : F-A 45. 000..Feb 1 ’28-’ 
ig To $6,000r__Oct 1° ted »* Bridge Bonds. 

eal 


wmane ” pe uirement Bonds > ‘19 F-A $41,257__Aug 1 '29-"49 
4\{8'22 _.. 000r_N 27-'36 66°21 F-A 117,000c_._Feb 1 1944 
5 ann ¥? i eee Y dof 1041 BOND. DEBT Apr 15°27 $457,076 


4s 
4%s'24 M-N 13,000c_Nov 15 '27-39) varpettes. real_.45,216,260 
unicipal Improvement Bonds. | Assessed v: perso ,000 
448.22 22 JJ $384 ,000r*___ 1927 1942 | Other emate property - 553.314 
. DT. Mar 1 '27 $9,334,964 Total assessed val. 1926 


Sickine ahs, ee ee (about 70% actual). ....29,216,824 
Assess. val., real estate. -125,885.878 | Total tax rate {per $1,000 736. $45. 10 
Assess. val., personal. ... 335.700 Population "10, 32,223; ae 4,000 


Special franchises ee mee 5,1 toa" 890, INT. payable in N. Y¥. ex e. 
Total ass’d value 1926__131,327,468 | ind eee 
Value of city owned prop_14,965,525| WARSAW. 

Against paving bonds there areout | This town is in Wyoming County. 
standing assessments upon property Reincorporated Jan. 11 1898. 
benefited equal to amount of bonds.| Railroad Bonds. 

INT. is payable in Utica at the City 315 --- $18,000....$2,000 y'ly 
Treasurer's office, or “ request o , ighway Bonds. 


registered holder in N. Y. exchange ear’ 
| 5s 26 ~=F-A 14,000 -. es OP. wen 


Vaiues Stee £ . . & ST ccucwensa 
This —— is in Nassau County. | se bridee Bonds. 
$11.000__Feb 1 28-32 


operas peegoe*-me 1 37-01 Romp, Pare Le tne 
<a pia’ Oct 28 peek ED oa 
44s8'27 M-S/$108,000cMar 1 ’28-'45) ; 

BOND. DEBT Nar 1 757-310. 000 | WARSAW TOWN UNION FREE 
Assessed valuation 1926___8,159,730| SCHOOL DISTRICT NO. 10. 











com na i gh eae 10,000 School Bonds. 
\4%s Octl1 { $6,000_0 1 '27-"29 
VOLNE \39, 000. Oct 1 °30-"42 


This Sin is in Oswego County. | BOND. DEBT Apr 20°27. $45,000 
Bridge Bonds. Ass'd val.’26(abt. rer ).3,453, war 

448'15 -.. $8 ,000.Mar 15 '28-'31 | Snook tax (per $1,000) 1926__$12.0 
1,000...Mar 15 1932! Population 1927 (est. Jenveon: 37500 
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NEW YORK—CITIES AND TOWNS 


[ Vox. 124. 








AESAW, VILLAGE. 
This village is in eyo oe County . 
ane. 1843; — Jan 

avin nds. 
ae 22 A-O $21,000r*Apr 1 *28-"40 
48°22 A- O 44.000r*Apr 1 '28-'43 
6s '25 F-A 18,000r*_Apr 1 '28-'45 

Stcost impt. Bonds. 

4.808'19... %10,000-. - $2,000 ty 4 
BOND. DEBT Jan 22 '25_ $104.0 

. val. '24 (60% act.)3,450 085 
Tax rate (per $1,000) 1924... .$15.62 


Population 1910, 3,206; 1920, 3,622 : 


NTEREST pa able in N. Y. and 
at Wyoming Co. Nat. Bk., Warsaw 


WARWICE. 

This village is in Orange County. 
Incorp. 1867. 

Street Improvement Bon ds, 
5s °23 5-5 360 000. July 15 'O7- "38 
ae x =. te te ty 14°27 $101,119 

ar mpt on 
5s '26 Ah a $2,500__July 1 '27-'31 
GEN. BD. DT. May 14 '27 $101, 119 
Water debt (incl.)......-- 
valuation, real. ..3,345 5.25 

Assessed val'n, personal 31,65 
Other assessable property... 37,'66 
Total val. 1926 (actual) -_.3.414,066 
Total tax rate (per, $1,000) -°26.$5.50 
Population 1910 318; 1925..2.452 


WARWICE UN. FREE 8. D.NO 12 
This district (P. O. Warwick, is 
in Orange County. 
§s °24 J-J 8&7! 5,000. _Jan *28-"42 
fea °24 J-J 1,506. Jan t oB'a0 
BOND. DEBT M:z ay 20 '27 "376.500 
Tot. aSSeSs .V al.’26(act.va!.)3,992,530 
Tax rate (per $1,000) 1926...$10.52 
INT. payable at the First National 
Bank, Warwick. 


WASHINGTON COUNTY. 
Hudson Falls is the Say oe 
Highway smprovement se. 
58°21 M-N$27 
BOND. DEBT . 9 °24 $255,000 
Assess. val., real estate. .25,326,516 
Assess. val., personal_._- 285,060 | 
Total assess. val. 1923__..25,611,576 


Tax rate (per $1,000) 1924__:_$18 
Population 1910, 47,778; 1920, 44, a8 


WATERFORD. 
This town is in Saratoga County. 
Voting machine bonds------- 900 
4,000 | 6. 


cn nipieenadeeee 
Bridge bonds 
LS aerey Bond 
5s’ A-O $31 300, “Oct 1 '32-'42 
Hix hway Construction Bonds. 
aig 26 J-J wae 000._Jan 15 '28-'37 


r Bon 

4 radia im D — "195r__ Dee 28 1927 

ater Works Bonds. 
4¥48'13 Mar $92,000r__July 1 1949 
TOT. BD. DT. May 23 '27 
Tot.ass'd val. '26(70 %act.) 3,083 .975 
Tax rate (per $1 ,000) 1926... .$17. 80 
Population 1926__ 552 

T. ate. at Cohoes Nat. Bk. 


WATERFORD. 
This village is in Saratoga County. 
Paving Bonds. 
6s 22 vont $7,000___ Oct 1°27-'33 | 
4, ian. 40. oe ae L 
6s 22 A-O 


1'27-'31 
4214 27 Oct 1°39-°48 | 
TOT. BD. DT. ‘Apr 30 
Tax rate (per $1,000) 1926---$19 
Tot.assess.val.’ 26(70% act.) 1,28: 5017 | 
Population 1920 o- 1925, 3'239) 


WATERLOO. 
This village is in Seneca County. 
- 1824; re-inc. =, 28 1909 under | 
e a oe tion 1910, 3,- 
920, 
Fire A 


a 

ba 

aratus Bonds. 
2 000s. Mar 2 


/'BOND. DEBT May 1°37. 


7 $88.00 0 | 


\4 
» "School B ¢ Bonds, 
°27...$95, 130/44 11, 0. 


20- 37 Bh 


31 “00K. .-May 

65. 000r--May | : 1944 
provement Bo 
$110,000r_ - ’ Tay ? 1942 


1 1938 
rossing 


onds. 

N $s0,.000r May 
Court Street Grade 
Elimination Bonds. 


‘44s. 23 A-O $24,000r--_Oct1'27- 38 


‘22 J-J 15. '000c_-Jan 1 °28-"32 
4s" 17 J-J 82.500r_._.July 1 1945 
5s '20 J-J 2, 000c_July 1 '27-'45 
Refunding Water Bonds. 
4\%s'22 M-8 $25,000c_Sept 1 '27-’31 
Stree t Li $e Bho ko ae. 
4.20s'26A-O 38 0 28-"31 
000-“Apr i *32-'46 


4.20s'26F-A Bia 000. rg.) 1 '27-"45 
BOND. DEBT Apr 15’ m7 3,341,435 
Water deht (incl.)_..---- 25 000 
Assessed value, real__----45,041.353 
Assessed value, personal _- 298 450 

Special franchises 845 036 

Otal assessed value 1927$45,163,197 
Total tax (per $1,000) 1926.-.$33.70 


Pop'n 1910, 26,730; 1920, 31,285 


WATERVILLE. 
This town is in Oneida County. 
Paving Bonds. 
4%s'27 A-O! $48, 000r*- Apr 1 '28-’43 
500r*_._Apr 1 1944 
$91,000 


6,000 
6,400 
845, oe) 


~$17. 50 
Juscccunws 1,500 


Water debt (included) - 
Sinking fund ___-. 

Total assessed value 1926__ 
Per cent of actual value___ 
Tax rate (per $1,000) 1926-_-- 
Population 1927 (est. 


WATERVLIET. 
This city is in Albany Coa. racose 
1896. Pop'n ‘10, 15,074; '20, 16,07 
Abandoned Canal Land & 
Structure Payment Bonds. 
4%s'24 A-O $24,000r*__Apr 1 "28-44 
Citv-Hall Bonds. 


00 | 448'15M-NJ $24, 000..May 1 '28-'35 


5 000. . Dec 15°27-'31 
Fire Dent. Bonds. 
~g 6.500..-Nov 15 1932 
ond 4 
WP PS16000e. Ma oe 3} 
|. §,ouue... ay | 9 
‘20 M-S a. 000c. Sept is 38 
5.000¢_ _- ept | 1929 
\s'23 M-S 186,000 927-1938 
na maturity see V. 1097. ) 
sonriyrs Street Bridge Bonds. 
48°26 M-N$28,500r*.May 1 '28-46 
“Public Impt. Bonds. 
4\%s'13 A- $24, 500... Apr 1 1933 
4\%s'25 A-O ‘4 ‘000r *Apr 1 °z8-’29 
8:000r*A pr *30-"45 
4%s'25 M-S 24 ,000r *Sept *27-'29 
25,000r*Sept 1 °30-'34 
4\%s'25 M-S 


13 ease °27-"28 
2,000r*S *29-"34 
14 hes etal m} 1 a 
og Bh x33, Be. 32. 960 ._Ape 1 


Pavin 
6s '20 M 


oe 1 
*27-"34 


nds. 
| 4348°12 o. on. 000.Apr 15 ‘28-'32 
815 44,000....Sept 1939 


8 000r. Aug 1 '27-'34 
"6,000. Oct 1 '27-'29 


er 

ree at J- Beioe 000r_Dec 1 '27-'40 
Water Refund) ng ‘ 

58'19 M-S $33 oe Rept 1 °27-'39 
Funding Bon 


\4 $09 J-J $42, $00. Apr 15 ‘28-48 
ublic Impt. Paving Bonds. 
$82 2.090. hes 27 - 1934 


s'22 M-S 
or maturity see 879 
BOND. DEBT Jan ‘ "96. mk 308. 173 
Water debt (included).... 494,500 
oating debt 


°27-"45 
-Sewer Bo 


28-3) | Sinking funds 
"27 - "28 | Assess. val. real 


*27-'38 | 


| Ass’ d val., spec. franchise- 
| Total assessed value 1926-10.177. 437 


'28- "45, Clty tax (per $1,000) 1926-.-$31. 


4 708'24M-8 25,000- “Mar 1 1 °28-"52 


INT. on water and water more ta 


4%s'25 M-N_ 15,000c_ “Nov 1 °27-'41 | bonds at Hanover Nat. 


isposal Bonds. 
a 


2. 
er Bonds. 
4.858'13M-S $49. 000r_.. Sep 1’2 
415s 25 M-S_—_3,000c- 
TAL DEBT Jan 1 '24__ $188,833 | 
Tot.asses. val. RL ct.) 401 et 
Total tax rate (per $1 178005 26'S 
INT. payab No? 2-317 


WATERTOWN. 

This city is in Jefferson County. | 
Inc. as a village April 5 1816; as a) 
cit . = 

orary Revenue Bonds. 
4 se 24a. 623 ,000r*_ ey 34 
(For maturity see V. 118, p. 584) 
City-biall. ere: 
9 $32 2.0008. .Oct 1 °27-'30 


Poese 000r_..July 1 1945 re é. dos. 40A 
60, 35s 


000_..-Aug 1 1949 
Bonds. " 


$75, 000. _May 1 '28-'45) 
15,000_._..Apr °'28-'30' 


88,000r_.-July 1 1936 


M-N 24,500r---May 1 1938 | 


89,000r_--July 1 1945 
84,000r_..July 1 1945 


344s8'21 A-O 156,000r._Apr sf *28-'30 


eae J-J 330.000r*_ J'ne 1'28-'49 | ¥ 


nk Tax Refdg. Bonds. 
8 34 J-J $14 AC - 5-701 '28-94 


agnt & Power Bond 
"18 A-O $50,000r-.- Aug 1 1948 
5s 36 J-J ae 000c__Jul '31-'44 
{136,000r*__July 1 '28-"40 
438'235-31 195. 000r*- -July 1°41-"53 
40, “weeny 1 '28-"34 
4.20s'26 F-A 252, 000_A 1 °27-"54 
ae hife"Building Bends. 
4s '07 A-O +4 ,000r...Apr 1 1937 
4s '08 M-N 11,435r_..May 1 1938/4 
Voting Machine Bonds. 
63°22 M-S3 i3, 000c.Septl’ 5 7-'32 


7-'43| 
Mar 2 28. 33 | 


| 


Bank, N. 
(on 4s of 1922 and 4s of 1923 at 
the office of the Director of Finance, 
on others at Chamberlain's office. 


WATKINS. 
This village is in Schuyler County. 


00 | Village incorp. as Jefferson in 1842; 
mT name changed to Watkins in 1852. 


ge Pomlovard Light Bonds. 
$1,100 


1927-1937 
«Lead: -Pipe Bonds. 
$1,600 1927-1943 
gf Bonds. 


'68'13 A-O aan 000..Oct 1 '27-'42 
o Aning Be 
-A 000r_Feb 1 '28-'43 

eee 3,000 1b271 942 
nding ws ater & Sewer Bds. 
Apr 1 1930 


33 N00. 1942 
BOND. DEBT | - r 24°27. $119,750 
Water debt (in 7,000 
Sinking oF we HE ines 8. +! , 
Water 


, real estate_.__4, 730 100 
a ar : 
Other assess. propert y-. 
Tot. Lome val.’26(act. Jas 902° 363 
illage tax (per $1.000) 19°6;- -$6. 47 
Pop’n’'26, 2, B19: 15, 2,760; °20, 2,785 
INT. on pa bonds Phas at 
Watkins State Bk.; on others at 
Columbia Trust Co., N. Y. 


WAVERLY. 


corporated in 1803 


WatenWorks. Be nds. 
Rad 130,000, May 1. 7083 
-Nov -" 
treet Bonds. 


a 


Tioga County. 


43g: 





le 


000..Julyl' i $<-534 





$1, 
P ae rate (pee 
INT. at Bon 


WAYNE COUNTY. 

Lyons is the county seat. 

County Buildin Bonds. 
4\%s ‘ 5.000c*, Apr 1 1928 
4A. DEET ye 15°27 $1: 
Assess. value real estate__46,650.882 
Assessed value, personal_ 271,550 
Assess. value other prop_- 1,657 .848 
Total assess. value 1926__48.590.280 

Popul’n 1925, 51.785; 1920, 48,827 


WEBB. 

This town (P. O. Thenavra) is in 
Herkimer oe mina 

Road Bond | 
i Be M-S S46, 000..Mar 1 '28-'50 

44s'27 M-N 27,000- May 1 Po 37 
BOND. DEBT May 29 '27 $117,000 
Tot.ass’d val.(1-5act.)'26 12,452 599 
Tax rate (per $1,000) 1926 $8. 
Population 1916, 1,250; 1920. 1.357 
WEBSTER (FON) UN. FREE 

SCH. DIS NO. 1. 

This district , O. Webster) is in 
Monroe County 
4%s A-0$361 ,000r*Oct 1 '27-'53 

(For maturity see V. 118, p. 1952.) 
BOND. DEBT Apr 13 "27. $363 ,000 
Tot.ass'’d val.’26(4-5act.)._2,730.761 
Sch. tax rate (per $1,000)'26_$12.92 
Population (estimated) -_--....3,060 


INT. at the Cnase National Bank, | 
N. Y. city. 


WELLSVILLE. 
This village isin Allegany Co. Inc. 
Population 1910, 4,382; 1920. 


spaying B 
s 20 F-A "$16%%00_ Aug 1 '27-'30 


tectsiorLignt 2 nds. 
ty Reh. 0,000. Oct 1 '27-'34 
"27-34 


gp des 
5 320 A-O 911,000. Oct 1 
treet-Improvement Bonds. __ 
58 ‘07 M-S_ $4,800.-Sept 1 '27-'32 
85s'08M-S 10,000r*_ Sept 1 '27-'36 
4.15s'06M-S 8,000r*_ 
4.15s'09M-S 4,000r_ . -Sept 1 '27-"34 
14 M-S 5,000r__-Sept 1 '27-'34 
& [font Plant Acquisi- 
tion & Im Bonds. 
aes 5-3 (3188. 000r. auly 1 '27-'44 
37 .000r.July 1 '28-"43 
Various Municipal Impt. 
J --- $55,50 
Judgment Bonds. 
54%s'22 J-J 
BOND. DEBT Jan 1 1924. $445,632 
Assessment debt (add'l)... (37,043 
Water debt (included) - .-.- 179,000 | 
Tot.ass'd val.’24(act. vel or 9,037,401 
Village tax (per $1,000) 1 
INT. on 1 issue My Firat Nat. 
Bask of Welisville: on issue of 1909 
in N. Y. at ory ae Bag Co.; on 
pends of $715 at U.S. Mtge. & Trust 
o., 


WELEAVILLE U! UNION FREE SCH | 


This district ce. O. Wellsville) tw |4 
in Allegany County. 
$2 5. 000c_June 1 '29-'33 | 
0,000c_June 1 °34-'38 | 
Ris 000c_June 1 '39-'43 | 
0,000c_June 1 '44-"54 
ett 000c_..June 1 1955 
BOND. DEBT May 24 '27 $419,000 
ree assess. val. '27-'26 


Bonds | 


4%s'26J-D 


WEST CARTHAGE. 

This village is in Jefferson County | 
Inc. 1888. Population 1910, 1,393: 
1920, 1,666. 


Water Bonds. 


4s '09 J-J $13,000r_$1,000 yearly | 5s 


* ceveungt ends 


5s'21 J-J 000_-$1 ,000 yearly | 
4s Sewer &. 
s 


‘02 J-D 94.600 - -- - $800 yearly 

48s ’'°04 M-S_ 2,100 "338-900 
BOND. DEBT Apr 5 1978 $29,900 
Water debt (incl.) 


000 | 4 
Assess. val. real estate_---1 217. rth 4 


Assess. val. ote 
Other assess. pro 
= ass'd Ds 
560% actual) 1,245,158 
Village tax per $1,000) 1937 $2000 
INT. on 4s of 1902 and 4s of 1909) 
at Watertown Sav. Bank; on x of | 
1904 at Jefferson Co. Sav. 


24,329 | 


Ba 
Watertown; on 5s of 1921 at Car-| w 


thage Nat. ‘Bank of ak of Carthage. 


WESTCHESTER CO COUNTY. 
County seat is a Plains. 
Almshouse Bond 

4s a M-S $70, OU. “Sept 1 '37-"39 | 

Armory Roy 

4%s'08 J-J $30, 000r- July 1 °32-'37 
Tax Deficiency Bonds. 

3 4s 01 J-D $25, 000r_.. J’ne 1 1928 


nds. 
$58, 870r__Oct 1 '31-'36| 
30. 400F. -Aug _ 1,30°3 


-Oct 3 
24.710r_--Oct 1 '32-'33 | 
9,905r_...Oct 1 Bi 
2-1934 
' far! 31 
: ies , 1 1928) 
50,000r_June 1 '28-"32 
161,000r-A r 1 '28-"34) 
80,000r* June 1'°28-"35 
120,000r*June 1 '28-"35) 
D f{ 11,000c___Junel 1928) 
,000c_June 1 '29-"38 | 

eae Fi 8, 000... .June 1 


phe be OT Or ee i Cor ate ie oe 

vepeesze> 
DDD pret et pet pe 

os 

e 


eee 
PK 
wr 

nor 

& 


4s' 27 


59 4348'26J-D | 


-Mch 1 '28-'35 |! 


|4348°25 J-J 


4.500c_ 
5 BOND. DEBT Apr 29 ’27- $210'8 500 


ding Bonds. ; 
$50 ,000r Nov 1 '27-'36 
800.000r Mar 1 28-59 
75,000r_Sept 1 '27-'57 
135,000r_June 1 '28-'54 
si e-Purchase Bonds. | 
“A-O$170,000r- — 1 '28-'44 
urt-House Bon 
F-A$150, 000r- hin 1 '30-'35 
‘07 J-J__ -230,000r. -July 1 28-36 
M-N 116,000r_Nov 1 '27-'37 
J-D 500,000r*June 1 28-'47 
80,000__June 1 '29-,36 


‘sD Bonds. 
J $40,000r_June 1 '29-’30 
J-D 30,000r_..June 1 1931 
M-S 63,533.47-Mar 1 ‘28, 
1931 and 1933 
48'05 M-S 39,704.43r_Mar 1 1932 
4\%s'07 J-J. 64, thee FO 1 aa 
4%s'08 F-A 117,333.20r Augl 36." 37 
4%s'10 F-A 40,000r ..Feb10°28-°36 


ancse™, Park Bonds. 
J-D /[$3,534.000r* Jynel ‘28-65 
48'25 J-D 880,000r* June 1 °28-’71 
157,000c__June 1 1936 
\9,122,075c- ane 1°37-"75 


NS 
ae 
a Oo 5, 
on 
z 


mR N 


eres 
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te 
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2 
Og 
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eet ed 
“ee ee -o 

rR 
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Bronx Parkway Bond 
48°16 A-O} ade 9° 000c A . 1 °39-'48 
| 8.00Urc_.Arp 1 1949 
3, 000¢-.-June 1 1955 
J- Dj 114. 000c_June 1 ‘56-61 
10,000c__.June 1 1962 
9,000c_..June 1 1962 
304,000c_June 1 °63-'78 
29,000c_..June 1 1979 
234,000c_June 1 '80-'85 
0,000c_..June 1 1986 
17,000c__._Apr 1 1977 
168,000c_Apr 1 ge 85 
40,000c_.-Apr 1 1986 
. 000c_.-Apr 1 1987 
9,000c..._Apr 1 1988 
4%s'24 J-D! (075. 000¢- - June 1 *39-83 
900e¢ June 1 1984 
900088 ~~ June 1 1984 
48 '25 J-D 4. 000r*June 1 '85-’87 
.000r*__June 1 1985 
4%s'14 J-D rien Vu00cJune 1 '39-'63 
4%sg'°15J-D 323 .000c_June 1 '63-'79 
; 11,000c___June 1 1949 
17 J- -p| 95,000¢-June 1 "50-54 
16,000c___June 1 195: 
5s "21 J-D 802.000c_June 1 °30-’ 
4%s'26J-D 117, 000c_June 1 '39-’ 
2,000c_..June 1 19 
ee en 66,000. ..June 1 19 
(10,920,000- a 1 3g" 76 


Temporary Loan Bon 
4s ad LL. N$154.000r-_ May 28-33 
Bronx Valley Sewer Dist. Bonds. 
$40 08. ‘- J $1,000,000c ~-1933-1982 
‘08 J-J . 250,000¢ --1933-1982 
Lics'l2 J-J_ 1,300,000c ~-1933-1982 
“— J-J '316:170¢ “71933-1982 


County Home & Hospital Bds. 
4Ks'24 J- psis0. 000r*_J'’ne 1'28-’40 
Br idge Bond 


5s ‘17 


4%s8'19 +d} 


4Ks'23A03 | 


-00 | ber 12 J-J $12, 000r__ Jan 1 '35- 37 


3 A-O 30,000r_._Apr °33-'38 
4s ‘25 J-D MY: 1 les 1 '28-'44 
= ‘27 000--..June 1 ie 
ge 1 "30-44 
so neral County Hospital. Bde. 
‘22 _J-J $310,000r__Jan 1 

as" 25J-D 1, O50, 000r*June I oR 48 
4 iy J-D’ 180, 000c_June 1 '29-'37 
DEBT Apr 21 67 S58 394,634 
Piostinn debt 13,995, '850 
Ass’d val'n, real estate 1 ,142,375,406 
Assessed val'n, personal 1,496,700 
Total valeotion 1927 1,143 872106 
Pop'n 1925, 425,798; 19 20, 344,436 


Value of real estate owned by the 
county, 1927, $33,897,626. 
Int. payable by ok Treasurer. 


WESTFIELD, VILLAGE. 

This village "is in Chautauqua Co 
oS Sai Population 1910, 2, 985. 

‘21 $30,000_-.$10,000 yly. May 1 
School Bonds. 

5,000c_July 1 '28-'32 

ght amen. 
eee, $5,000 yrly. 


Sewer Bon 
|4%s' 10 5-J ue 000r__Jan 2 '27-'38 
P Fir e Hall & Jail Bo 
Ss 


nds. 
27 M- 5{$20, 600__ Mar 1 ‘28-31 
4,000- Mar 1 1932 
Water-System Co Construc tion 
o. _Feb 22 1928 


-<-<- f. 


bs 


lectric L 
oni D 


4 ® 


i 
avin por i 
4%s'22 $1 ‘e 000_.Dec 1 '27-'30 
| BOND DEBT Apr 5 1927 $167,600 
Assess. val. real 2,738,400 
Assess. val. personal 48,500 
Assess. val. specialfranchise 97,350 
Ass'd val. '26 (abt % act.) -2,884.250 
| Tax rate (per $1,000) 1926-_--$17.00 


INT. payable at National Bank of 
estfield in New York exchange. 


WEisT NO. 4 UNION FREE SCH. 


This district tp. O. Westfield) is 
in Ubeuteusue County. 
School B onds. A E 
5s 26 M-N$125, 000c_Nov 1 '27-'51 
Improvement Bonds. 
5s '26 J-J ,000r 
($2,000 sneaky from Jan. 1928.) 
514s'26 J-J Jan '35-’37- 


| Assessed value real pe Hl 
| Other assess. properey ee 
Total assessed val. 1926__-3. BR one 


School tax rate(per $1,000)'27- $17.75 


WEST HEMPSTEAD, HEMP- 
STEAD GARDENS WATER DIS. 
This district (P. O. Hempstead) is 

in a now 
Water Bond 

4\%s'26 5-D$300. ,000r*_Dee 1 '31-'45 

BOND. DT. Dec. 1'26.. _ $568,000 

9 | Assessed value wea 143,881 347 


00,000.Junel ; 033 | Avene 19250.0-c-c-0-<122,802 
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wast SENECA. 
town in Erie County. 
Any Psst No. 6 Bon 
4.40s' as -~0$290 .000r*Apr "i ts; 
BOND. DEBT May 15 '27 $473,075 
yok valuation 1926_-17.764,470 
Population (State Census 1925)8,848 


INT. at the Irving Bank-Columbia 
Trust 








56 | 4148'26 A-O 


Bond 
$49 "000r Apr 1 '28-"34 


1,000 935 
{at ,000r_A 


1,000r 
54 ,000r - Aug’ 1 
,000r_..Aug 1 1935 


High 
4%s'25 ress 


4%s'26 A-F 
Sewer Bonds. 


a r Ms .8 - 000 ee ee Pe 
Co., New York City. 3 48 4-0 10, 000-- Oct 1 1930 
- 2,000..Sept 1 '27-’ 
WEST SeeECe Upton PREE/|4s ‘04 F-A 9,000...._Aug 1 1929 
SCH. DIST. NO. 48°05 A-O 9,000... Oct 1 1935 
This F-~ ih (P. oO ” Ebenezer) is}4s ‘07 J-D 3,000_._June 30 1937 
in Erie esaty . 5s ‘08 M-N 18,000_...May 1 1938 
School Bo nds ‘09 M-N 12,000_.._May 15 1934 
4%s'26 Skt $$125. 000r*_Nov 1 ‘27-51 6s °21 A-O 18,000r_.Oct 1 '27-'28 
BONDED Td ahawes« (?) bis pe 24 J-J 50,000r_July 1 °34-'58 
4 Be ~~ 1”. ,000r-Mar 1 '35-'59 
HEATLAND UN. ater Bonds. 
WER aa, ON: ESS. SOR. 4s F-A’ $18,000. Aug 1 '27-'28 
This district (P. O. Scottsville) is -D 12,000-..June '28-'29 
in Monroe County. 3%s A-O 60,000...-Oct 1 1929 
School Bonds. oie o> 86,000...Oct 31 hs J 
4.50s '26 J-D $206,000r* __1930-1965| 48 (04 F-A _1,000-.--Aug 1 192 
(For maturity see V. 123, p. 1909.) |48 (04 M-S 23,000-.--Sept 1 1934 
BOND. DEBT May 1 '27- $206,000] 48 (04 M-N 23,000----2 ov 1 1934 
Total assessed value 1926_1,249,.355 4s (05 A-O 29,000-.--Oct 1 1935 
Per cent of actual value 85% 4s 06 A-O 10,000-.--Apr 2 1936 
Total tax rate (per $1,000) '26-$14.5 0) iscos ary 1Be" peer rg bt + 
WHITEHALL LS AEN of 08-8 1S 
This village is in Washington Co |4 %s'10 J-J 100, "000..._Jan 1 1940 
Incorporated in 1806. 4.10s’10J-J_  12:000____Jan 1 1940 
Sewer & Water Main Bonds. 4%s'll A-O 10.000__._Apr 1 1931 
5\%s'23 M-S $4,800r_Sept 1 °27-'32 4s'25M-S/.1,200, 000rMar 1 °35-’38 
Paving Bonds. \" 10,000r_.Mar 1 1959 
§.90'20 M-N333,000_-Nov 1 '27-'48| 414s'24 J-J_ {42,000r_July 1 '28-'33 
5s'23 M-S_ {1,500r-Sept 1 °27-'29 {¢3 000r___July 1 1934 
. \ 600r_--Sept 1 1930 1s Refunding a." 
54s'23 --- 6. 500r-Sept 1 "27-'40 "05 A-O $1,000....Oct 1 1935 
Sewer Bonds ager alpine 4 ake pee 55 60. boon a ong '58 
4 s _ 2) r an Of « 
5.9020 M-81$17:000_. May 1 '28-'44 qids-3 24 M-N 10.000r-Nov 1 127-'31 
5%s'23 M-S 3°500r Sept 1 '27-'33)4148'25 A-O 50,000r-Apr 1 °35-'59 
Water Bonds. Library-Site Bo nds. 
434°14--_ $26 000._ -..1927-1939] 3.9849'06 $13.000..-Apr 2 1946 
4%s'24 J-D 260.000c_June 1 '28-’64 Beccede Debt Bonds. 
4%s'25 A-O 37,000c_Oct 1 '27-'64 4s a ae 933 
Fire Bonds. - 5s ‘U8 M-N 26,000._--May 1 iu3s 
bo Mire z-7, 10 Ane. ong on 188 re) Fire Department Bonds 
~ pr - le 
Village Building Bonds. 2. 5 Fi oe Slee +s ey Li 
5\s'23 M-S ($4.000r- Or. Sept 1 "27-30 E4et! TP = 1S-2e-- Deo 22st 
| 750r_.-Sept 11931) 8345 9 | 300. Dee 1 97-29 
Street Bonds. 4: Se1A cd DlooneLJan 1 35-45 
#-208'16J-D {$25 .5008 ---- 1927-1943 | 434826 J-J. 160,000r_July 1 ‘36-55 
S15 ... 18: 000" ee 1927-1940} Municipal Improvement Bonds 
4.60°19 A-O 333 00. Oct 1 '27-'49 4%s'22 A-O $112,000----- 1927-1934 
__June - 
4scs'24 ... | 189-000- “June 1 35-44 63 3 NER S10 0008 Aug 1 °27-'31 
..Jsune - ° x, 
BOND. DEBT Mar i 21, $200 4504 Dike Sette Eade” 
Water debt (incl.)........ 37,000 ‘21 F-A $10.000r__Aug 1 °27-’ 
Floating debt (add‘l)___ __- 19.000 


Assess. val. real estate_._.1,934,250 
Assessed value, personal. 


Other assessable property.. 200,512 
Total assess. val. 1923 (abt. 

, FC eee eer 2, 7 062 
Tota tax rate (per $1,000) °2 3 $30. 95 


Population 1910, 4.917; 1920, 5.258 





WHITEHALL (TOWN) UNION 
FREE SCH. DIST. NO. 11. 
This district is in Washington Co. 

4%s'14 J-D $49.00)c_June 1 '28-'44 

14,000r* June 1 '28-'34 

44s'24 J-Dj{ 50,000r*June 1 '35-'44 

103.000r*June 1 °45-"56 

BOND. DEBT Apr 21 '27- e216. yt 

Tot. val. '26-27 (1-3 act.) -2.777 

‘lLotal tax (per $1.000) '26-'27 Se Fs 

Population in 1925, about__-_._6,5 

NTEREST at Treasurer's Mies. 





WHITE PLAINS, CITY. 
This city isin Westchester County. 
=e be village 1866; city Jan. 1 1916. 
nd Purchase Bonds. 
anon J-J {$20, 000r_ July 1 '34-'53 
500r___July 1 1954 
Street a & Refdg. School 


onds. 
— --- $29,000 1927-1942 


treet Improvement Bonds. 
ase 24 J-J {342, Boer - July 1 '28-'33 


| F _July 1 1934 
4s'25 A-O {49-¢ a kar 1 '28-'34 
Paving Bonds. 


000r..._Apr 1 1935 


J- $5,000_.__. June 1928 
M-N100,000__..May 1 1931 
A-O 75.000_..-Oct 
A-O 3,000_...Oct 
J-D 30,000_...Dec 
M-N 20,000..May 1 ‘39- 
20,000.-Aug 1 
20,000_._Aug : o 
1 
1 


wow 
Rae 
1S S" wn 


Som 
— 


eee 


20 000. .Oct 
20,000-_-Oct 
11,000r_Aug 
tical 28 000r_Jan 1°’ 


onds. 
$7,000c _Jan 1 
3,500r*_. Jan 


Ape ee 
RAK. 
2AADRAA 

reiset 


a 
x 
@ 


S 


o 
2. an 1 '28-’31 
4,000--.- Jan | *32-'33 
a4 ‘28-31 
28-29 
1 1994 
932 


K 1 
300 '000c_-Apr 1 31 one 
8,000 1927- 3s 

iste ix wien 
‘ 1932- 1936 
45 Oo - Oct 1 '34-’58 

_Jan } °36-"45 

~Aug 1 '36-’57 


50,000r-Apr 1 °33-'57 


nds. 

$7 000r_July 1 '28-'34 
tation Bonds. 
1-N$50,000r_Nov 1 °32-'56 
-O 50,000r- > og 1 '31-"59 
Library Bond 

1-S $50. hoor Mar 1 °35-'59 
ding Bonds. 


gz 
= 
_ 


on > oo 
yx 3 x we 
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' 

' 
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RAK 
to 
PO tee Oe 


AOA ® 


ay 
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A-( 


en | a, 
yes 


mR 


reece 
me 
o 


= 


iyeczete 
yee 


i) 


>a» » - PPD 


ubli 
‘= 25 3} 


ee 24 J-J 12,000r_July 1 '28- 31 


rm Water Drainage Bonds. 

Press A- ad tas ,000r_Apr 1 '28-'34 
1,000r___Apr 1 1935 

Motor Equip. Bonds. 
4\%s'26 A 5,000r._Apr 1 '36-'48 
4%s'26 A-O a ,000r__Apr 1 '29-"35 
1,000r__April 1 1936 

incinerator Bonds. 

- $24,000 ...-..- 1927-1932 
TOWN OF WHITE PLAINS BDs3s. 


Road Bonds 


348 99 J-J.'$78,000r________- 929 
s 04 J-J 60.000r_.-July 1 1934 
at 03J-J 5.000r-.-Jan 1 1930 


4%s'10 J-D = 20,000r- “nee 1 ‘28-37 
8\4%n'12 F-A_ 10,000_.Aug 1 ‘27 °31 
TOT. BD. DT. Dec 31. 38 $7, 122,266 


Sinking fund (cash & inv.) ,82,000 
Borrowing capacity .. 4,252,484 
Assess. val. real estate___97,626,610 
Assess. val. of franchises - 1,264,885 
Public service - - - - 6,000 
Total assess. val. 1927_..98,897,495 
Less—Exemptions cnamewe 16,202,400 

City property-.......-- 3,693,250 
Tax rate per $1,000) 1927— 

zone 1...-.-------------- $25.33 

eer 19.85 
Popul’ n 1910, 15,949; 1920, 21,031 





WHITE PLAINS, TOWN. 
See City of White Plains. 


WHITESTOWN U.! F.8.D. NO. 2. 
This district is in Oneida eo 
5s M-N #48 000. -$4,000 yearly 
5s A-O 26,000 _-.---.1927- 1942 
BOND. DEBT one 1 1927 $119,100 
Tot. assess. val.’26(% act.) 2,484,790 
Schogi tax (per $1,000) 1926. -$21.34 


WHITESBORO. 
This village is in Oneida County. 
Sewer Bonds. 
3s $25,000____July 1 1931 
avement Bonds. 
44s << "ae 00 -$500 yly.July 1 
4148'26 J-J 





25,000_._July 1 °27-'36 
TOT. BD. DT. June 2 '27___$82,463 
Total assess. val. 1927----2,263,246 
Population 1925. .-.-...-- ---3,268 
WILLIAMSON. 
This town is - Wayne County. 
Water Bond R 
448 M- N$30 ‘000. _.May 1 '28-'34 
48'26 M-N_ 90,000__Nov 1 '28-"57 
TOTAL DEBT June | 3°27. $75,000 


Total assess. val. 


Tax rate (per $1, 000) 1926. - $13.25 
Population 1910, 3.060: 1920, 3,203 
WILLIAMSVILLE. 

This villageisin ErieCo. Incorp. 
in 1869. Pop'n 1910, 1.105: 1920, 
1,753 

Park Bonds. 
58°23 F-A $8,000 -....1927-1934 

Water Bonds. 

} oe ° 
1925.) 


ome yey beginning July 1 
DEBT Apr 18 '25-. $147,500 
Water debt (incl.)_--- 14,500 
Tot.ass'd val.'25(82%act.) 3,500. 090 





ausord J-D $23,000..--June 1 1937 


Tax rate (per $1,000) 1925__..$9.7 70 





FREE 8. D. NO. 1. 


WILNA UN. 
This district = aie Carthage) is | 5s * 


in Jefferson aes 


Figction n Equipment Bends. 


a rade-Crossin 





28-31 
Bonds. 


--Apr 
Elim 


4.40s'14 J-J_ 8, 500r.--_- Jan 1934 s'21 A r*_Jan | '28-'41 
5s "23 MENS? "00e*- -Nov 1'28'57 eficiency Bonds. 
a re Pp. 1916.) 58 "18 A-O $39,000 ---July 1 1038 


60, 

BOND. DEBT Apr 12 ’27_ $254,000 
Tot.assess.val.'26(71% act) 5, 259, we 
Dist. tax rate(per $ $1,600) 6.$12.4 
Population (G66.)<.<c<c-<<-s<-- 4,626 

NT. at the National Bank of 
Commerce, N. 
Carthage Nat. Bank, Carthage. 


WILSON 
This vill: age (P. O. Lockport) is in 


Niagara County. 
ater Bonds. 
5s '22 M-N$56.000 -.--- 1928-1952 


Highway Bonds. 
4.35s'27A-O { 3,335.99- Apr 1 1936 
peere- -ROF 1 °37-'39 

Sewer Bon 
5s °22 MNES. 


BOND. DEBT - 13 '27_ $114,680 
Water debt (incl.)__...._- 5,680 
Floating debt (add’l)__-__- 2,842 
Total assess. val. 1926... 876,000 
Tax rate (per $1,000) 1926___ _$26.16 
Population in 1925, 721; 1920, 631 


WOODBURY. 

This town (P. O. Highland Mills) 
is in Orange County. 

Highway Improvement Bond 


5%3"20 M-S $33.000c_ Mar 1 8-38 
BOND. DEBT Apr 7 '27- 40,000 
Assess. val. 1926 (act.)._-5,395,.540 


Population 1910, 2215; 1920, 1 385 4 


WOODBURY UN. FREE SCH. 


This district (P. O. 
Valley) is in Orange County. 
58°23. M-N$100.000_Nov 1 '27-'53 
41 s'25 M-N 10,000__-._Nov 1 1954 * 
BOND. DEBT Apr 23 '27 - $122,000 
Total ass'd val. '26 (act.) __2,134,069 





Central 








Y. City, or at the) 


000c*_) 7 a B yh 4 5s'19 A-O 46,000r_Apr 1 '28-'29 


| Bs "20 A-O 120,000._Apr 1 °28-'31 


} Hospital Bonds. 





0|4%s'1l A-O $50,000.._Oct 1 ‘27-31 
4%s'll A-O 20,000__July 1 '28-’31 
4ifs'l6 A-O 25.000r_June - *28-35 
Local Improvement Bo nd $s. 
4%s'09 A-O $10.000__July 1 °28-’29 
4%s'11 A-O 3, ..Feb 1 '28-'31 
\4%s8'll A-O 4,000__May 1 '28-’31 
4%s'll A-O 24,000__Oct 1 '27-'31 
\44%48'12 A-O 20,000_.Mch 1 '28-’31 
'4448'14 A-O 40,000r_June 1 '28-'31 
58°14 A-O 35.000r-Dec 1 °27-'34 
4%s'15 A-O 40,000r_Apr 1 ‘28-'30 
44s'16 A-O 24.000r_..Mar 1 '28-'31 
48°16 A-O 36,000r_Dec 1 °27-'32 
5s 17 A-O 56.006 -Apr 1 ‘28-"32 
5s ‘19 A-O 224,000r_Sept 1 '27-'34 
5 4s'21 _ 4 i +f 00088 -. yan Le *28- ah 
444822 -- 
4%s'22 A-O/} 90, 000. July .-S B35 
85,000 --to 1 '33-"37 
414533 Aco '$0:000.2Mar 1 '28-°20 
s'23 A- ‘ .-Mar 1 °28-’ 
4%s'23 A-O/140,000c__Oct 1 '27-'36 
26,000c__Oct 1 '37-'38 
4\%s'24 A-O/ 84.000__Feb 1 ‘28-34 
330,000__Feb 1 °35-'64 
4%s'24 J-D/136,000c_ June 1 '28-'29 
650,000ce_June 1 '30-'39 
4\4s'24 J-D 126.000c_June 1 '28-'29 
4%s'25 A-O/304,000__Aug 1 ‘27-30 
750,000_._Aug 1 '31-’40 
4s'26 F-A o. 000..Aug 1 ‘27-41 
5,000.-Aug 1 "42-'6 
4\4s'26 F-A 170: 6 Se 1 '27-"36 
Aug 1 '37-’41 
414s'26 F-A ean: 000. Aus 1 °27-"31 
4hi8 27 J-D 350,000r* tone 1 °28-"32 
'27 J-D (310-00 ,000r* June 1 '28-'33 
000r* June 1 '34-"42 


Road Improvement Bonds. 


- 500 _..May 1 1928 

School tax (per $1,000) 1926. $11.36 isos £0 5 000. Aig 15 ae 
Ms" - ; _.July - 

WYOMING COUNTY. 4%s'10 A-O- 5,000._Aug 1 ‘27-'3 

Warsaw is the county seat 4\¥%s'1l A- 5,000._Oct 1 27-31 
4\%s May $100, ~ 27 May 1 '28-'41 448'12 A-O 2,500_.Oct 1 '27 ‘31 

Highway Bond Assessment Bonds. 
4s’ fi J-J $12, 000r*. July 1" 28-" 31 4% ve 2 A-O $75 000 “Feb 1 "28-30 
548'21 F-A 128 000.-Feb 1 '28.'44 4149°22 A-O 40,000 _.-July 1 1928 
41%4s'22 J-D 100.000__June 1 '28'-41 3 ’ ’ “MM A "98-'33 
435825 M-N{ _5,000-._Nov 1 1927 4798.23 A-O 148.000.-Mar 1 28°. 

Ton New | pe ag 414826 F-A 300,000--Aug 1 '27-'32 
TOTAL DEBT Apr 12'27 $551,000 . Street-Paving Bonds. og 
Total assess. value 1926__28,734,242 3}48'00 A-O 15,000..Apr 1 ' 8-'29 
Popul’n 1925, 30,827; 1920, 30,314 3 348.03 A-O 13S -Ape 1 oat 
(NT. at Wyoming Co. Nat. Bank, 4% 04 A-O  6,380--Apr 1 
le pubtio-Buliding Seode. 98.99 
YATES COUNTY. o. os a a 

Penn Yan is the county seat. 48°09 A-O 2 OO. aay 1 RS a 

Sol. & Sailors Mem. Hos. Bds, | 4738.11 4-0 S.0i)-- May foe, 
bs 24 F-A $4,000c Feb 1 "98-29 4%s8'1l A-O) 2.000. -July 1 (28-'31 

hway Bonds. $92-12 A-O 000e. Oct 1 ees 

4368" EetSS MS $52, 000c.._ Mar 1 1928/4}5819 AO 9.000. Bar | oe 
sai M-S $34" 000c.Mar 1 '29-'33 | e ° a '98-'34 

412834 M-S 60.000c_8ept 1 35°37 /429814 A-O 14.000r_June 1 '28-' 
4igs'34 MAS 20,000c- ept 1 1929|448'16 A-O _9.000r-Mar 1 (28-'36 
0,000c---Sept 1 1940| 48 16 A-O 10.000r.Dec 1 (27-.36 

4%8'26 M-S }12" 000c---Mar 1 1940 | lS Se las ee eee 
48.000c_M ‘41- 42 5%s'21 A-O 8.000r*_ Jan He 8 "35 

County Home Bonds. ae 4%s'22 A-O 45 000_-Feb 1 '28-'42 
68°23 FA $30,000c_Feb 1 '28-'33 | 4ieroe A-O 106.0000, Oct } 27-63 
4\48'24 F-A ~ 30,000c-Feb 1, '34-'39| 4748.29 F-A 232.0008, Feb 1 (27-63 
BOND. DEBT Apr 24'26 $365,000 4748.2: -Oct 1 e7-, 
Total assessed value 1925 15,217.499| 42827 A-O 180,000..Mar 1 '28-'47 
Population 1910, 18,64"; 1926.16.64] |. School Bonds. P 

i4s’ - )0.-Apr 1 28-36 
IN’. at County Treasurer's office fs 95 os +45. 090. Apr 1 Rs a 
3 408 A-O 105, -Apr "5t-’ 
YDISTRICT NO. 8 FREE SCHOOL |; (4898 A-O 25.000--Apr 1 '28-'80 

This district (? S. Lyndonville) sb 02 A-O 144,000--Apr 1 '28-'39 

is in Orleans County. %48'03 A-O 15,000.-Apr 1 '40-'41 
($10 .000c*Nov 1 '27 31 4s ‘03 A-O 117,500.. Apr 1 '42-"53 
"15000c*Nov 1 °32-'36/48 (04 A-O 69,400.-Apr 1 °53-'60 

44s'25M-N- 16.000c*Nov 1 ‘37-40 48 '05 A-O 26000.-Apr 1 '28-'29 

; | 90'000c*Nov 1 '41-'44/48 '07_ A-O  17,700.-Apr 1 '48-"50 

| 30000ce*Nov 1 '45-'49 $46.07 so n° aoe. -ae : oes 

BOND. DEBT Apr 19°27. $93,000) 4s -O 194, --Apr 1 (30-' 

Total assess. val. at 926 "1.056.490 448'07 A-O ae 1 eed 1 airs 14 

Sch. tax rate(per $1,000)'26 $9 53!54%s'07 A-O 9.350..A _* i } 8 

Population (estimated) - - -------850) 448'08 A-O— 3.000 July 1 192 

B k. s’'08 A-O 1,867.-Sept 1 ,27-'28 

I INT. at ee State an 14 ee" 08 A-O 13,500__Sept 1 '27-'28 
eae, (4809 A-O _1,209__-Mch 1 '28-'29 
ie (48 09 A-O 10,000..May 1 '28-'29 

YONEEBS. \4%s'09 A-O 10,000_-July 1 '28-'29 

Yonkers ts in Westchester County. 4%s'09 A-O 6,000__Nov 1 '27-"29 
Incorp. June 1 1872. Population in|}4%s’l0 A-O 16,50)..Mch 1 28-'30 
1920, 100,176; 1925, 113,647. City! 4448°10 A-O 8.00. -Aug 1 ,27-'30 
Manager plan of government rejected : 48°10 4-O 16,000..Oct 1 (28-'30 
oy yeople on May 29 1925. V.120,|4%s'l10 A-O ‘8,000_.Nov 1 '27-'30 

P98) . \4%s’ll A-O 16,000..May 1 '28-"31 

‘Refunding Bonds. '4%s'll A-O 12,000--July 1 '28-'31 
4%s'1ll A-O $18. 000_.-Apr '28-'36'4%s'12 A-O 8,000r.Apr 1 *28-°29 
4148'12 A-O 20,000--Apr 1 '28-'37/58 13 A-O 54,000r-_Apr 1 '28-" 
4'48'13 A-O 22.000r-Apr 1 ‘28-38 44s'l4 A-O 13.50 )r-Mar 1 ‘28-30 
4%8'13 A-O 15 000r_Apr 1 '28 '34'4%s'l4 A-O 6, 000r_June 1 '28-'29 
4%s'22 A-O 250,000__July 1 '28-"42'4%s'16 A-O 45.000r_Mar 1 '28-'36 
4%s'23 A-O{200,000_.Mar 1 '28-'39|/5s ‘18 A-O 198.000__July 1 '28-'38 

{ 60,000_.Mar 1 '40-"43) 5s '19 A-O 286,000r- oot 1 '27-'39 

4%s'23 A-O 150,000_.Mar 1 '28-'38 5s '20 A-O 481,000r_Apr 1 ‘'28-'40 

4%s'24A-0 {220, ,000..Feb 1 *28-'40 on %s'21 A-O 322.000r*_ Ten 1'28-"41 

0. 900r eb 1 "28°31 |4348°22 A-O0/ 160,000. .July 1 ‘28-48 
4%4s'25 F-AJ 64,000r*_Fe *28-" 8 2, ..July - 

. {ofo‘ooors seb 1 "43-45 350,000--July 1 '44-'62 
414s'26 A-O 295, o9- -A e i *28-" 46 4%s'24 A-O Sen 000__Feb 1 *28-'50 
4'%4s'27 A-O 300,000_.Mar 1 '28-'47 350.000.-Feb 1 '51-"64 

Public Works a Bo nee. 4\%{s'25 wales. 000r*_Feb 1 *28-"51 
4%4s'23 A-O; $9,000c.._Oct 1 27 ),000r*_Feb 1 '52-"65 

{ 14,000¢c_Oct 1 tog. 29 4%s'25 A-O} {650,000c_Oct 1 '27-"51 

44s'26 F-A 110,000_--Aug 1 ‘27-31 \350,000e-Oct 1 '52-'65 

City-Hall Bonds. ¥gs’26 A-O 650, 000c-Apr 1 '28-'52 
4%s'08 A-O $2,500 .__May 1 1928|" Apr 1 '53-'66 
4%s'08 A-O 5.000___June 15 ae 4 44s'27 A- o} 400; '000_.Mar 1 '28-'47 
4%s’08 A-O 5,00_- ~Dec 1 '27-'28 |300,000_.Mar 1 48-67 
4%s'09 A-O 7.500. ~Nov 1 '27-'29 4\%s'27 A-O 120,000_._Mar 1 '28-"42 
4%s'10 A-O- 8,000._Aug 1 ‘27-30 Public-Park Bonds. 

4%s'10 A-O 4,000__Nov 1 '27-'30'4%s'08 A-O $5,000 - -June ] 1928 

4%s'll A-O 9,000._Oct 1 '27-'31 48'08 A-O 2.0”)_.Nov : '27-'28 

4%s'14 A-O 14,000r..Mar 1 '28-'34 | 4%s’09 A- 2 8,000__July 1 °28-'29 

6s 14 A-O 1,600r_Dec 1 '27-'34 Pub. Wks. Dent. Eauip. Pande, 

4%s'15 A-O 2,700r-Oct 1 '27-'35 434s8'23 A- Oo $10,000_._Mar 1 '28-'29 

4s '16 A-O 5,000r_Dee 1 '27-'36 Police & Fire Bureau Equipe : 

54s 21 A-O 40.000r*_ = L 28-41, 4%s'23 A- A $15. 000..Mar 1 38. 32 

ire Department’ Bo Dock Bonds. Pe 
4s8'14 A-O $17,5090r. —_S °28-°34 54s'21 A- O31 13.000r*_ Jan 1'28-°41 

4%s'16 A-O 9.000r_June i '28-'30 |4%4s'22 A-O 3. 000..Feb 1 '28-'34 

















102 NEW 


JERSEY—DEBT OF 





STATE [Vor. 124. 








YONKERS (Concluded). 


Water Bonds which the Board of Education and 


the Water Board were created sep- 








5s 08 M-S $48 000... Men ; oe, 1 arate bodies. 
448'08 A-O 42.000. -July >. CITY PROPERTY .—Real estate 
349.08 o? > Sait vipa : 3a-"40 2 owned by the city is assessed at 
£c8'09 AO 21,000._Nov 1 '27-'49 | 313:997.887-36. including -— 
434810 A-O 46,000._May 1 ‘28-50 works valued at $4 fy 
444810 A-O 24,000._Nov 1 27-50, ASSESSED VALUATION.—The 
4%s'll A-O 24,000__May 1 '2 ‘51 city’s assessed valuation has been: 
4is12 A-O $0:000.2Mek 1 ‘28-53 7 < 
4%s'12 A- 50, ._.Me "28-'5: a a ‘“ 
454512 A-O 30,000r-Oct 1 ‘27-'32 Real estate. -------- 207 826.353 
Ga 13, A-O 34.500r--Oct 1 '27-'83 Personal... -------- 02.75 
1813 Ao 34 200. Ont 1 27233, Total_..-280,219,938 208,079,103 
44814 A-O 28.000r_June 1 "28-34 Average rate $32.08 
Sa £8 Same bet gag] oe : 
4%s8'15 A-O 40, r_Apr 3 "BE YORKTOWN 
T2516 A-O 13.0000 Mar 1 ‘28-56, This town Is'in Westchester Co. 
4%5'16 A-O 115:000r-June 1 (28-'56 |, Highway Bonds, |. 4. 
56 ‘17 A-O 30,000r_.Apr 1 '28-'57 4 --_ $55,000-Mar r 
68°18 A-O 27,500__July 1 '28-'38 BOND. DEBT Jan 1 °27. $93,200 
5%s'21 A-O. 68000r*_ Jan 1'28-'61 Assessed value 1926 ------- 049 636 
448'22 A-O 368,000..Feb 1 "28-62 Tax rate (per $1,000) 1927__-$14.41 
4%s'23 A-O 249, 000..Mar 1 28-'63 Population 1920, 1,441; 1925, 2,500 
Se ee ate 

025 F-A 380, Feb | '28-'65 YORKVILLE. 
448'26 A-O 285,000c-Apr_ 1 (25-46| ‘This village is in Oneida County. 
448'27 A-O 200,000--Mar 1 "25-47 Inc. 1902. Population 1910, 691; 

INT. in New York eo dng 1920, 1. _. . Bo sii 
SUMMARY OF DEBT JUNE 1°27, cg are ae f ‘isr'a9 
= $2 989,189 448 uly a 
Other bonds__-_------- 23,242,338 3,000--July 1 °42-'43 

‘i : t Improvement Bonds 
eS $26,231,527 Pres 26 J A085 oy 000_ Oct T "27-41 
Sewer 
The full faith and credit of the city |4.35s8'11 A-O si6; on - Apr 15 '28-'37 


are pee eae to the payment of all|_s ‘21 J 
of the city. 1.8 °24 > aes eS 
pop rior to Jan. 1 1908, the School; Paving Bond 5 
Bonds were issued by the Board of | |4.358'11 A-O $5. 000. eed 15 °28-'37 
Education and the water bonds by > 2s -192/-1930 
the Water Board. Since the date) 8 ‘21 ee 8 Sepa 
referred to, however, all bonds of the | _ "21 
city have been issued under the|_s ‘24 36 ,000 
Uniform Charter for cities of the |\TOTAL ‘DEBT Apr 17 '27- $151,000 
second class. Chapter 452 of the) Ass’d val.'25(abt.80%act.).1 ,743,262 
Laws of 1908 re the Acts under | Total tax rate (per $1,000) "25.$13.00 


State of New Jersey. 


ITS 


DEBT, RESOURCES, ETC. 


Admitted as a State__.....--.-- One of Original Thirteen 
Total area of State (square miles)_._...._.....-------- 7,815 
ERC a ee en ee Trenton 
Governor (term expires Jan. 14 1929)_-___. \. Harry Moore 
Sec. of State (term exp. July 26 32) Joseph F.S. Fitzpatrick 


Treasurer (term expires Apr. 1 1928)_____- William T. Read 
Comptroller (term expires Feb. 20 ’29)_Newton A. K.Bugbee 
Atty.-Gen. (term expires Feb. 4 1929)_Edw. L. Katzenbach 


LEGISLATURE meets annually the second Tuesday of January, and 
there is no limit to the length of the session. 


HISTORY OF DEBT.—New Jersey has always been a conservative 
State; there are consequently no facts out of which to construct a history 
of debt issues. In a report made in 1838 the financial officer of the State 
affirmed that New Jersey had put out no obligations of any kind or loaned 
its credit to any company. The constitution of 1844 forbade the cre- 
ation of a State debt exceeding one hundred thousand dollars ercept for 
purposes of war, &c. This exception, under which it was allowable to ex- 
ceed the hundred-thousand-dollar limit, became operative on the occasion 
of the breaking out of the Civil War. Quite a debt was created at that 
period. The last of these war bonds was retired on Jan. 1 1902. 


TOTAL DEBT.—From Jan 1 1902 to 1921, when $12,000,000 soldier 
bonus bonds and $5,000,000 highway bonds were issued, the debt amounted 
to only $116,000. Beginning in 1921 the State debt "gradually mounted 
until on June 30 1926 it totaled 67,116,000. Included in this total are 
$116,000 certificates of the State issued to the Agricultural College. The 
details of bonded debt follow: 
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Soldiers’ Benue Bonds. 4\%s'24 J-J 36,000,000r*_July 1 1954 
58°21 J-J $10.000,000r*_July 1°41 4%s'25 J-J 5,000,000r*_Jan 1 1955 
§s ‘21 J-J 2. 000, 000r*_July 1°41 4%s'25 J-J  1,000,000r*_Jan 1 1955 

Bridge Bonds. 4\%s'25 J-J 5,000,000r*_ July 1 1955 
4(s'23 J-J $2,000,000r*_July 1 1938 (All of the above bonds are optiona) 
4\%s'24 J-J 2,000,000r*_July 1 1939 15 years from date upon six 
4%s'25 J-J 1,000,000r*_Jan 1 1940 months —~ aq ) 
4\4%s'25 J-J 2,000,000__July 1 1940 Road 
4i48'26 J-J. 2,000,000__Jan 1 1941 4%s'23 J- ‘s $3. 600, 000r*_July 1 1933 

Hizhway Extension Bonds (Del. 4%s'24 J-J 000 ,000r*_July 1 1934 

River Bridge & N. Y. Tunnel). 4%s'24 J-J 3" 000. 000r* sui } 1939 
8°21 J-J $5. 000. 000r*__July 1 '5) 4%s'25 J-J 2,000,000r*_Jan 1 1940 
44s'22 J-J 45.000,000r*_July 11952 4%s'25 J-J 3,000,000r*_July 1 1940 
4\%s'23 J-J_ 2,000,000r*_Jan 1 1953\4%s'26 J-J 3,000,000_.Jan 1 1941 
4%s'24 J-J 5, 000,000r*___Jan 1 '54.4%s'26 J-J_ 3,000,000__July 1 1941 

INT. on the soldiers’ bonus bonds and bonds marked (*) payable 


at the Mercer County Trust Co., Trenton; on other highway bonds at the 
Mechanics Nat. Ban 


, Trenton, and on bridge bonds at the Broad Street 
Nat. Bank, Trenton. 
At previous dates the debt was: 


EG See oe TS eee $660,400 

A seen 194,000 | Nov. 1 1894......_....--. 735,400 

Ss 2 EE wialteipaalatuaiendil | Oe. © be ccececccasos d. ms] 

Se = epee 593,400 Nov. 1 1866-_---- 3,395,200 
On June 30 1926 the cash balance of the State Fund in bank was ‘$10, 620,- 

184.04. This fund also held on the same date 1,887 shares (par value 


$188.700) of the stock of the United Railroad & Cana! Co., of New Jersey. 
the market value of which amounts to about $188,700. The State School 
Fund on June 30 1926held securities to the amount of $10,560,234.51. cash 
balance on hand for investment. $151,067.44. 

ASSESSED VALUATION.—The assessed valuation for a series of years 
has been as below. 


1926... .$5,443,448,817 | 1915_---$2,583,9 53,595! 1894_-__- $ 74,398 332 
1925---- 4.756.154.259 1914_--. 2,481,605.038 IsYz_- 74 5'9 50 082 
Datteces | 543,700,692 1912.... 2,289.770.281 | 1890....- 649,979,700 
1923 ._._ 4,385,064,662/1910_--.. 2,045,898,214 1888__.-- ,676, 953 
1922___. 3,797,507 ,447 |1909 _... 1,949.687,287 1886. .-- 573,256,303 
1921_... 3,519,841,269 | 1908_-_- 1,843,001,178 1884..... 554,828,114 
Oe cone yo KT ere 1906.-.- 1,570,210,073 1882_-.-.-- 534,917,876 
1919... 3,032,164,104|1905_.-. 1,153,682,961 1880_.---. 518,617,518 
iikecce GA 926, O10 | eb 891,237,286 1878. .--- 851, 
ET omen 2,888.1 701 18 844,354,193 | 1876_---- 196,833,707 
1916-- 2,696, Sia 011) 1896.27. 794,428,048) 1874___-- 619,057,903 
In addition to the above, valuation of main stem, tangible personal 


and franchises of railroad pro 


~ ad in 1912 was $327,647,993, in 1913 
329,595,655, in 1914 334,738,37 


in 1915 344,947,959, in 1916 $349,- 
195.216, in 1917 $358,440,155, in to19 $246 621.381, in 1920 $250,806,026. 
in 1921 $390,229,448, in 1925 $414,238,890, in 1923 $418,204.155, in 1924 
$442 275,361, in 1925 $448,802 259. and in 1926, $455,497,518. 
MUNICIPAL INDEBTEDNESS OF STATE. 
Year Ended 


Dec. 31 Countie Cit Towns. Boroughs. Townships. 
$526 - - --O4i8. as. B24 $330, 734. 401 $41,103,081 $45, 609, 980 $32,151,862 
Re 98,814,820 287,835,414 39, 8 41,194,335 28,119,144 
ee 95, 088° '796 243,928.894 31.976.163 32.703.775 20,093,619 
ae 9:406.332 229,512,846 2 066 3].442.693 16,920,928 
79,098,418 212, '819.428 23:205.302 22.041.042 10,190,218 
1920*___- 71,864,436 181,359,490 21,035,190 17,503,287 9,174,372 
1919*. 61,402 652 171,045,444 20,257,057 22,197,039 11,389,221 


* Includes school debt. 
oe ULATION OF STATE.—Population has pew oe follows: 


oe 3,155,900 | 1880--....--- cok) oR) * eee 320,823 
i isstrvarnesied 844,342 | 1870....------ : i cccnaceud 277,575 
Dt iuesocad 537,167 | 1860_...-.---- 672.035 1810 ap bebe ates. 245,562 
apa 2,144,134| 1850_........- 489,555 | 1800___.-....- 211,149 
 eaieaheatove 883,669 | 1840_._--___ 373, "306 1390 Soke 184,13 
We sce ace 1,444.933 | 


DEBT LIMITATIONS.—(1) THE STATE Is restricted as to its debt- 
making power by the State Constitution. In Article [V, Section VI, para- 
graphs 3 and 4, the whole subject is disposed of as follows: 

3. The credit of the State shall not be directly or indirectly loaned in any 


se. 

4. The Legislature shall not in any manner create any debt or debts, 
lability or liabilities of the State which shall singly or in the aggregate, 
with any previous debts or liabilities, at any time exceed one hundred thou- 
sand dollars, except for purposes of war, or to repel invasion, or to suppress 
insurrection, unless the same shall be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shali provide 
the ways and means, exclusive of loans, to pay ‘the interest of such debt 
or Hability as it falls due, and also to pay and discharge the pri cipal of 
such debt or liability within thirty-five years from the time of the ccmt act- 
ing thereof, and shall be irrepealable until such debt or liability anc the in- 
terest thereon are fully paid and discharged; and no such law shell take 
effect until it shall, at a general election, have been submitted to the people, 
and have received the sanction of a majority of all the votes cast oF and 
against it at such election; and all money to be raised by the auth. rity; of 
such law shall be applied only to the specific object stated therein, ani to 
the payment of the debt thereby created. This section shall not 1® con- 
strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the St. te for 
making debt is limited to $100,000, except (1) for purposes of war, &c., 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 

{On Nov. 2 1915 the voters decided against the question < of issuing $1 O00 
000 bonds for the purchase of what is known as the ‘“‘Wharton Tract” 
Atlantic and Burlington counties. V. 101, p. 1825. It was originally hn 
tended to issue these bonds in the name of the State Water Supply Com- 
mission. without a vote of the people, but the Court of Errors an ay Appeals 
on March 1 1915 decided that this would be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
{ing $100,000, except by direct vote of the people. See ‘‘Chronicle’’ of 
March 6 1915, page §29.] 

The 1920 Legislature passed two bond acts which were approved by the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a ‘vehicular tunnel from Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p 
1771, 2103, respectively. ,000 more for the latter purpose wke 
authorized by the 1924 Legislature and the Act providins for same was 
put on ballot at the general election in 1924 and carried (V.119., p. 2670). 

At the November 1922 elections the voters defeated a proposition to 
issue $14,000,000 bonds for extending and improving various State institu- 
tions, the referendum having been authorized y Chapter 201, 1921 Laws of 
New Jersey. V. 113, p. 2210. 

The 1922 Legislature, following the Governor's veto, passed a bill calling 
for the submission to the voters at the fall election of a bond issue of 
$40,000,000 for highways and bridges. At that election, Nov. 7 1922, the 
people OF 260, A A all to 243,865 ‘‘against’’ voted favorably on the meas- 


-115,p 
The 1927 Legislature authorized $30,000,000 bonds for highway, subject 
toa favorable A ny at the general election in November 1927 (Laws of 


1927, Chatper 1 

CIT IES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, g. pemeeragte 19 and 20, of the constitu- 
tion. We give these paragraphs in 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
tor, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

20. No donation of land or lg gpa of money shal! be made by the 
State or any municipal corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 

e by the Legislature of any special laws “regulating ‘the interna! 
affairs of towns and counties,”’ the constitution directing that in this and 
all other cases where general laws are feasible, general laws shall be provided 

jm compliance with this last provision the Legislature has from time to 
passed many a laws relat to the different kinds of muntici- 
palitias existing in New Jersey, but aes the situation has been greatly 
simplified, and now the debt-in wy f-rer of New Jersey municipalities 
are r ated almost en tirely by a of general laws passed in 1916 
1918, which practically supersede the complex system of laws described in 
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the “State and City Supplement’’ for Nov. 1916 and previous issues 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and supplemented by numerous subsequent Acts). which 
grants broad power to make public improvements; Laws 1918, Chapter 185 
(a8 amended), which is a Similar Act concerning the powers of counties: 
Laws 1916, Chapter 252 (amended by Laws 1917, Chapter 240, Laws 1918, 
Chapter 259; Laws 1920, Chapters 78, 108 and 252; Laws 1921, Chapters 
120, 157, 164 and 235, Laws 1922, Chapters 114 and 233, Laws 1924, 
Chapters 89, 152. 175 and 246, Laws 1926, Chapters 60, 174 and 281, 
and Laws 1927, Chapters 84 and 239), known as the Pierson Bond Act, 
referred to at length below: Laws 1916, Chapter 112: Laws 1919, Chapter 
73; Laws 1921, Chapters 98 and 234; Laws 1922, Chapter 230; Laws 1924, 


Chapter 90, and Laws 1927, Chapter 317. relating to loans for school 
purposes; Laws 1920 (Chapter 84, supplemented by Laws 1921. Chap- 
ter 30), directing the funding of floating debt; Laws 1917, Chapters 154 
(amended by Laws 1918, Chapter 266), 155 and 156, creating the office 
of State Commissioner of Municipal Accounts and requiring municipalities 


to file with him financial reports and transcripts of proceedings for bond 
issues; Laws 1917, Chapter 192 (amended by Laws 1918, Chapter 242, 
Laws 1919, Chapters 178, 238. 242, Laws 1921. Chapter 29, Laws 1925, 
Chapter 166, and Laws 1927, Chapter 230,) providing for an annual budget 
and for temporary loans against revenues; Laws 1918, Chapters 267 and 268, 
and Laws 1921, Chapters 105 and 106, relating to the auditing of municipal 
accounts; Laws 1918, Chapter 238, establishing the fiscal year of munici- 
lities; and Laws 1917, Chapter 212 (amended by Laws 1918, Chapter 
43), providing for sinking funds for bonds heretofore issued (all future 
issues being required to be serial bonds). 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it su es all laws on the same sub- 

matters passed before March 22 1916, and probably also those passed 

ore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 

not entirely clear. Saving clauses in the Act make certain restrictions in- 

applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
public improvement for which the munici ty or county may lawfully 
make or for any other purpose for whi it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued that date. Power 
is also given to issue temporary bonds or notes to tem Uy finance any 
Dp for which bonds may be issued under the Act. Such temporary 
nibligations may run not longer than six years after such pu has been 

ed out, unless the et oa of special assessments for improvements for 
which the obligations are issued is delayed by litigation. 

Jerm of Bonds.—Bonds must mature (a) within the probable life of the 

mMprovement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period s ed in the Act for such an improvement or property 
(a period ranging from 5 to 50 years); or (b) if the bonds are to fund debt 
incurred before March 22 1916 for unascertainable purposes, within 15 
years; or (c) if for ref , within 20 years; or (d) if for more than one 
such purpose, within the a of the periods assigned, to the several 
Pp , taking into consideration the amount of bonds for each p " 
or (e) if issued in anticipation of the collection of s ial assessments, within 
a period ee not more two years after the last installment of the 
assessment will become delinquent. 

Serial .—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than % greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below par. If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
a financial pepe in New York City or Philadelphia. Temporary bonds or 
notes may disposed of privately. 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
a municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions , exceeds 7% of the average of the three next pr g assessed valua- 
tions of taxable real property. In a county the limitis 4% But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7% limit so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2 4 of the average assessed valuation of taxable real property for the years 
1914, 1915 and 1916. ‘The statute prescribes in great detail the method for 
computing and determining net debt under these limitations. The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘“‘Annual Debt Statement,”’ showing the debt situa- 
tion as of the close of the preceding calendar year; and he must file a “‘Sup- 
plemental Debt Statement,’ showing the changes since the last annual 
statement, before the passage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or notes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, pavilions, piers, bathing houses 
or other devices along the ocean front, or ‘‘for the acquisition of lands 
or interest in lands along the ocean front, or for the improvement thereof 
or for the construction of buildings thereon.'’ Nor do they affect the incur- 
ring of debt under other laws, such as debts for schools or current expenses. 
But some of these exempted debts must be considered (as indicated below) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin 
ance or resolution in connection with which the computation is made, 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next preceding three 
years; (b) debts for schools, in so far as they do not exceed 6% of such 
average assessed valuation; (c) debts for water supply; (d) debts for ocean 
or inlet front improvements referred to above; (e) debts for certain sewer 
improvements in boroughs (Laws 1919, Chapter 51); (f) debts for certain 
highway improvements in counties (Laws 1918, Chapter 183): (g) certain 
county bon porveite out of motor vehicle funds received from the State 
(Laws 1921, Chapter 164); (A) debts for certain self-sustaining electric light 
plants (Laws 1921, Chapter 235, and Laws 1924, Chapter 246); (4) municipal 
debts for eliminating grade crossings, in so far as such debts do not exceed 
2% of the average assessed valuations of taxable real estate for 1920 
1921 and 1922 (Laws 1926, Chapter 281): and (j) municipal debts for ‘‘joint”’ 
sewers (Laws of 1925, Chapter 56), municipal debts for libraries (Laws 
of 1925, Chapter 241); also (2) the following assets, to the extent that 
they are applicable to the payment of any part of the gross debt not 
deducted as above stated, viz.: (a) uncollected special assessments levied 
or to be levied; (>) funds in hand or to be derived from the issuance of 
bonds or notes included in the gross debts, and (c) uncollected taxes levied 
to pay gross debt; and (3) also other assets to the extent that they are not 
included in the forefoing assets, viz.: (a) unpaid taxes not more than three 

ears in arrears, and (b) amounts owing to the municipality on account of 
Ceorevenents for which any part ef the gross debt, not deducted, was 
incurred or authorized. 

Procedure for Issuing Bonds.—In boroughs and townships bonds cannot 
be issued without a vote of the ae if protests against the issue are filed 
by one-third of the governing y or by taxpayers representing 10% of 
the assessed valuation of property. In other municipalities no election 
is vided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 
issued in violation of the referendum provisions. In the case of Dale vs. 
Borough of Bayhead, bonds were sustained by reason of this provision. 





The Act also declares that bonds reciting that they are issued under th 
Act shall be incontestible 

SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School Law of 
1913 (Comp. Stat. 1910, p- 4724), as amended. School bonds must 
‘nature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 
property for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 vears and in annual in- 
stallments, equal as nearly as practicable. If the bonds are issued for sev- 
eral purposes they must mature within the average of the periods assigned 
to the several puspones. taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing. pony The method of sale of bonds under the School Law is 
substantially the method prescribed by the Pierson Bond Act. The amount 
of school bonds in school districts governed by Article VI of the School 
Law is limited to 6% of the assessed valuation of property, but additional 
bonds up to 9% may be issued if approved at an election. There is no 
limit in districts governed by Article VII. Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. Oity school districts are governed by icle 
VI of this law, which practically makes the Board of Education a branch 
of the my government, their bonds being obligations of the city. School 
districts towns, townships and boroughs are governed by Article VII, 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
oy. has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. An election is mooeeene7 
for the issuance of bonds by school districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by ye 73 of the 
Laws of 1919. ings for the issuance of bonds by ool districts 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued. A eappeement to the School Law, Laws 1911, p. 514, 
requires all school bonds to signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 

TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. The following year, 1918, a law was enacted, Chapter 
236, Laws of 1918 (General Tax Act, Revision of 1918) which law super- 
sedes the General Tax Act of 1903. The make up of Section 10, as amended 
in 1917, was not affected, but as a result of the revision, Section 10 of the 
Tax Act of 1903 became Section 402, Chapter 236. Laws of 1918. Section 
402. originally Section 10, reads as follows: ‘‘No mortgage or debt secured 
by mortgage on real property which is taxed in this State shall be listed for 
taxation: and no deduction from the assessed value of real property shall be 
made by the assessor on account of any mortgage debt, but the mortgagor or 
owner of the property paying the tax on mortgaged real property shall be en- 
titled to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage is am 
investment of funds not subject to taxation, or where the parties ve law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgage. Bonds issued by any railroad sompany 
of any State shall be exempt from taxation while owned by any savings 
or institution for savings in this State.”’ 


TAX EXEMPTION OF PUBLIC SECURITIES.—An amendatory 
Act passed in 1921 (Chapter 320) provides for exemption from taxation of 
certain public securities. Section 203 of the General Tax Act of 1918, as 
amended in 1921 and as since amended by Chapter 276, Laws of 1922, and 
oa 221, Laws of 1925, now reads in part: 

a **203. Li following property shall be exempt from taxation under this 
ct, namely: 

**(1) (a) The bonds and other securities of the United States (other than 
circulating notes of national banking associations and United States 1 
tender notes and other notes and certificates of the United States, payable 
on demand and circulating or intending to circulate as currency, and gold, 
silver or other coin). 

‘*(b) All bonds, securities, improvement certificates and other evidences 
of indebtedness, heretofore or hereafter issued by this State or by any 
county thereof, or by any taxing district or school district of this State. 

“*(c) ‘The personal propertyowned by citizens or corporations of this State, 
situate and being out of the State upon which taxes shall have been actually 
assessed and paid within 12 months next before Oct. 1, being the day pre- 
scribed by law for commencing the assessment."’ 

The change made in the above provisions by the 1925 amendment to 
the law substitutes the word ‘intending’ for ‘‘intended’’ M! paragraph a, 
sub-section 1, was not at all affected by the 1922 amendment. 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate, was repealed by Chapter 9. Laws of 1914. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC+ 
TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906, without, however, changing in any essential 
respects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on termina] 
or dock property. See V 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorizing 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. This we print in full below, at the end of Section 33. An- 
other measure was adopted in 1917 (Chapter 171) amending paragraph VI 
in regard to investments in first mortgage bonds. See V. 104, B- 1721, 
Paragraph VI. was further amended by the 1920 Legislature. he 1919 
Legislature passed an Act amending Section 36 so as to permit savings banks 
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to purchase from their available funds notes, drafts, bills of exchange or 
acceptances, eligible for rediscount with the Federal Reserve banks. An 
amendment was made to Section 34 by the 1924 Legislature authorizing 
any savings bank to loan to any of its depositors a sum not exceeding 
90% of his deposit upon the promissory note of such depositor secured 
by his deposits. In 1926 Section 33 was amended quite materially, broad- 
ening the investments by savings banks. Subdivision VI of this section, 
dealing with railroad mortgage bonds, was Changed so as to widen the scope 
of investments in such bonds. Subdivision VII, also amended, and which 
permits investments in real estate mortgage bonds, was altered so as to 
provide that the amount loaned shall not, at the time of making such loan, 
exceed 60% of the appraised value of the real estate covered by the mort- 
gage. Previously the real estate had to be worth at least twice the amount 
of theloan. Investments may now also be made in bonds secured by a trust 
mortgage or in certificates of participation in bonds secured by a trust 
mortgage. To Section 33 there was also added two new subdivisions 
numbered IX and X. By subdivision LX savings banks are now allowed 
to invest in bonds issued, guaranteed or assumed by an operating public 
utility company. Subdivision X authorizes investments in railroad 
equipment obligations or certificates. Section 34 was also amended in 
1926. By the change any savings bank may now loan to any of its de- 
positors, upon notes, bills of exchange, &c., a sum not exceeding the amount 
of his deposit upon the promissory notes of such depositor secured by his 
deposit. Before it had been provided that such a loan to a depositor could 
not exceed 90% of his deposit. Reference is made below, under separate 
head, to Acts of 1917, 1925 and 1927, which add new classes of securities 
to those eligible for savings banks’ investment. We give below in full the 
investment sections of the law: 


VI. DEPOSITS—HOW INVESTED. 

No savings bank shall invest the moneys deposited with 
manner except as follows, to wit: 

1. In stocks or bonds or interest-be aring notes or obligations of the United 
States, or those for which the faith of the United States is distinctly pledged 
to provide for the payment of the principal and interest thereof. 


SECTION 33 
the same in any 


Il. In the interest-bearing bonds of this State, or in any bonds author 
ized by the laws of this State, to be issued by any commission appointed by 
the Supreme Court of this State by virtue of any law cf this State. 

III. In the bonds of any State in the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or interest in any debt author 
ized by any law of such State to be contracted. 

1V. In the bonds of any county, township, municipality or school district 
ef this State issued pursuant to the authority of any law of this State; pro 
vided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of any 
part of either principal or interest of any legal debt or obligation thereof; and 
provided further, the total indebtedness of any borough or village does not 
exceed 10°, of its assessed valuation, and such school district bonds are by 
law charged upon all the property of the inhabitants of such district; or in 
any interest-bearing obligation issued by the county in which such bank i- 
situated, or by any city, town, township, borough or village in such county 


V. In the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, no 
such city or county has, within ten years previous to making such invest- 
ment, defaulted in the payment of any part of either principal or interest of 
any debt authorized by law of such State to be contracted; and provideu 
further, the total indebtedness of any such city or county is limited by law 
to 10% of its assessed valuation. 


VI. In mortgage bonds issued, guaranteed or assumed by any railroad 
company, Which has paid dividends of not less than 4% per annum regularly 
on its entire capital stock for a period of not less than five years next previous 
to the purchase of such bouds, or which such railroad company has otherwise 
covenanted or agreed to pay, and secured by a first lien upon not less than 
three-fourths of the rail mileage included in said mortgage or by a refunding 
mortgage under which bonds may be issued for the retirement or refunding 
of all prior licen mortgages on the property covered by such refunding 
mortgage, or by liens prior to any such refunding mortgage; or in bonds 
secured by ay first or any such refunding or any such underlying mortgage 
upon a railroad terminal, depot, tunnel or bridge used by two or more such 
railroad companies which have guaranteed the payment of principal and 
interest of such bonds or have otherwise covenanted or agreed to pay the 
same; or in the bonds of any railway terminal or dock company of this 
State, secured by first mortgage on terminal or dock property fronting on 
the Hudson River or New York Bay and having an assessed value for the 
purpose of taxation in excess of the amount of the entire issue of bonds, and 
used and occupied as a dock or terminal by any railroad company now 
operating in this State. 

VII. Not to exceed 80% of the total deposits may be invested:, 

(a) In bonds secured by mortgages. which shall be a first lien on real 
estate situate in this State, providing the amount loaned on any such bond 


and mortgage shall not, at the time of making such loan, exceed 60° of | 


the appraised value of the real estate covered by such mortgage; but in case 
the loan is on unimproved real estate, the amount loaned thereon shall not 
be more than 30°; of its appraised value. 

(b) In bonds secured by a trust mortgage or in certificates of participation 
in bonds secured by a trust mortgage, which trust mortgage shall be a first 
lien on improved real estate, situate in this State, provided the amount of 
any such bond shall not at the time of issue exceed 60% of the appraised 
value of the real estate covered by such trust mortgage, and provided that 
payment of the principal and interest of such bonds is guaranteed by a 
corporation organized under the laws of New Jersey and operating under 
the supervision of the Commissioner of Banking and Insurance. 

No investment in any bond and mortzage or in any guaranteed bonds or 
certificates of participation therein shali be made by any savings bank, 
except upon the report of a committee of at least three of the managers, 
and two members of which committee shall certify in writing to the value 
of the premises mortgaged, or to be mortgaged, according to their best 
ced such report shal! be filed and preserved among the records of the 

ank . 

VIII. In real estate strictly in accordance with the following provisions: 

(a) A plot whereon is erected, or may be erected, a building or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use, a revenue may be derived; the costs 
of such building or buildings and lot shall in no case exceed 50% of the net 
surplus of such bank, except with the written approval of the Commissioner 
of Banking and Insurance; provided, that limitations as to the cost of such 
lot and building contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a savings bank organized under a 
special charter. 

(b) Such as shall have been purchased or acquired by it at sales upon the 
foreclosure of mortgages owned by such corporation, or upon judgments or 
decrees obtained or rednered for debts due to it, or in settlements effected to 
secure such debts, or in satisfaction of such mortgages; and all such real 
estate shall be sold by such bank within five years after the same shall have 
been so purchased, unless, upon application by such corporation to the 
Commissioner of Banking and Insurance, he shall extend the time within 
which such sale shall be made. ; 

IX. Not more than 20% of the total deposits may be invested: 

In bonds issued, guaranteed or assumed by an operating public utility 
company, not less than 85% of the gross operating revenues of which is 
at the time of such investment, derived from the operation of one or more 
of the following utilities, viz.: artificial gas, electric power or light, water 
telephone or telegraph, or which such company has otherwise covenanted 
or erect i ay. nb 

ovided, that suc onds are secured by a first mortga 
refunding mortgage under which bonds may be issued vey og 
or refunding of all liens ae thereto on the property covered thereby, or 
by_a mortgage prior in lien to any such refunding mortgage. ; 

Provided, further, that any such mortgage shall be a lien on real estate 
rights or interests therein, leaseholds, plant, equipment, transmission or 
distribution system, or other fixed assets and franchises, and that the out- 
standing principal amount of bonds secured by such mortgage and any and 
all other mortgages thereon, the lien of which is equal therewith or prior 
thereto, shall not, at the time of such investment, exceed two-thirds of the 

k value of the fixed assets subject to the lien thereof, less reserves for 
depreciation and renewals, as shown on the books of such company, includ- 
ing such value of fixed assets leased to such company and operated by it 
under lease not expiring, by its trems, in less than fifty years from the time 
such investment is made, if such lease be subject to the lien of such mortgage; 
or that such mortgage shall be prior in lien to or shall underlie a refunding 
mortgage which meets the foregoing requirement. 





Provided, further, that the gross operating revenues of such company, 
including those of predecessor and constituent companies, shall have aver- 
aged not less than $2,500,000 per annum for five calendar years or five 
nearer consecutive periods of twelve calendar months preceding such invest- 
ment. 

Provided, further, that the net operating revenues, including those of 
redecessor and constituent eommenion. after all operating expenses, but 
pefore deducting charges for depreciation and renewals and Federal taxes, 
available for fixed charges for rentals and interest on all outstanding mort- 
gage debt, shall have averaged annually for three calendar years or three 
nearer consecutive | ey of twelve calendar months preceding such 
investment not less than two and one-half times the average annual require- 
eons during such period for such fixed charges (excluding inter-company 
tems): 

xX. Not more than 10% of the total deposits may be invested: 

In equipment obligations or certificates, secured by railroad equipment 
under equipment or car trust, lease or conditional sale, or by first lien 
thereon, the principal amount of which does not exceed 80% of the purchase 
price of the equipment and which mature within fifteen years from the 
date of issue, serially or in equal annual or semi-annual installments begin- 
ning not later than three years after the date of issue. 

The provisions of this section shall apply to all funds of any savings 
bank, including its reserve fund, and all investments of money and sales and 
transfers of securities may be made in the manner provided and made lawful 
in this Act, notwithstanding any provision in any special charter contained 
limiting the number of trustees or managers who shal! act in the investment 
of moneys and the sale or transfer of stocks or securities. 

6. The managers of every savings bank, as soon as practicable, shall 
invest the moneys deposited with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in excess of the receipts, there may be kept an available 
fund of not exceeding ten per centum of the whole amount of deposits with 
such bank; and the same may be kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may be deposited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsy!vania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
managers of such bank may direct, by resolution adopted at a regular or 
specia!] meeting, and duly recorded on their minutes; or such available fund, 
or any part thereof, may be loaned upon pledge of the securities, or any of 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market value of such securities so pledged; and should any of the 
securities so held in pledge —— in value after making any loan thereon 
the managers shall require the immediate payment of such loan, or a part 
thereof, or additional security therefor, so that the amount loaned shall 
at no time exceed eighty per centum of the cash market value of the securi- 
ties pledged for the same. or part of such available fund, not exceeding 
one-half thereof. may be temporarily em ores in the purchase of notes, 
drafts, bills of exchange or acceptances, which have a maturity at the time 
of purchase of not more than three months, exclusive of days of grace, and 
which are of the kind made eligible by law for rediscount with Federal! Re- 
serve banks organized under the Act of the Congress of the United States 
entitled “An Act to provide for the establishment of Federal Reserve banks, 
to furnish an elastic currency, to afford means of rediscounting commercial 
paper, to establish a more effective supervision of banking in the United 
States, and for other purposes,"’ approved December 23 1913, and the 
supplements and amendments thereto, provided the same are indorsed or 
accepted by a bank or trust company in which such savings bank is herein 
permitted to deposit funds; yom. further, that the aggregate amount 
of the liability of any such bank or trust company to any such savings 
bank as indorser and acceptor shal! not exceed ten per centum of the paid-up 
ca) ital and surplus of such bank or trust company. 

Section 5 of Chapter 305, Laws of 1926, which amends Sections 33 and 
34, mention of which has already been made, expressly provides that 
‘‘nothing herein contained shall repeal or affect the provisions of Chapter 
36, Laws of 1917, or of Chapter 38 of the Laws of 1925, or of Chapter 192, 
Laws of 1920 as amended by Chapter 144 of the Laws of 1922, or of Section 
2 of Chapter 228 of the Laws of 1925."" Chapter 36 and 38 authorize 
investment in Joint Stock Land and Federal Land bank bonds. Chapter 
192, Laws of 1920 as amended, is regarding investments in additional securi- 
ties by trust funds. All these three are given below. Section 2 of Chapter 
228, is in reference to branch offices of savings banks. 

Savings Banks, &c., May Invest in Federal Land Bank Bonds—Also Joint 
Stock Land Bank Bonds.—Chapter 36, Laws of 1917, provides: ‘‘Any sav- 
ings bank, banking institution, trust company or insurance company, organ- 
ized under the laws of this State, or any persons acting as executor, adminis- 
trator, guardian or trustee, may invest in the bonds issued by any Federal 
Land Bank organized pursuant to an Act of Congress entitled ‘‘An Act to 

rovide capital for agricultural development, to create standard forms of 
nvestment based upon farm mortgage, to equialize rates of interest upon 
farm loans, to furnish a market for United States bonds, to create Govern- 
ment depositaries and financial agents for the United States, and for other 
purposes,’ approved July 17 1916.” 

By Chapter 38, Laws of 1925, effective March 9 1925, savings banks, &c., 
are also authorized to invest in Joint Stock Land Bank bonds. The 
terms of this Act and the one above are almost identical], the only difference 
being in the mentioning of the bonds authorized for investments in each case. 

Chapter 63, Laws of 1927, permits investment in loans secured by veter- 
an’s adjusted service compensation certificates. The text reads: 

1. In addition to the investments now permitted by law, savings banks 
may invest in loans to World War veterans secured by adjusted service 

certificates issued under the Act of Congress known as the ‘‘World War 
Adjusted Compensation Act,’’ in the manner now permitted or hereafter 
to be permitted by Act of Congress. 

2. Such loans and the evidences thereof in the hands of any savings bank 
shall be exempt from taxation. 


INVESTMENT OF TRUST FUNDS.—This subject is covered by the 
Act of May 8 1907, Public Laws 1907, p. 382; Comp. Stat. of 1910, p. 3864, 

nted in full in ‘‘Chronicle’’ of Nov. 83 1907, p. 1352. In 1913 the Legis- 
ature passed an Act (Chapter 247), giving executors, administrators or 
trustees authority to make investments in any securities in which savings 
banks of New Jersey may invest their funds. 

Chapter 192 of the Laws of 1920 as amended by Chapter 144, Laws of 
1922, and Chapter 305, Laws of 1926, now reads as follows: 

Any executor, administrator, guardian or trustee whose duty it may be 
to loan moneys entrusted to him in addition to the securities in which he may 
invest the same under the provisions of the Act to which this is a supplement, 
may invest the same in shares or parts of bonds secured by mortgage or 
bonds secured by trust mortgage, and in participation certificates or coupon 
bonds which shall entitle the holder to a proportionate share in a series or 
number of mortgages and bonds or extensions or renewals thereof, deposited 
under a trust agreement with a trust company, bank, or title guarantee 
corporation, which shall be a first lien upon improved real estate, provided 
the amount of such mortgages shall not at the time of the making of such 
loan exceed sixty per centum of the estimated worth of the real estate 
covered by such respective mortgages at a rate of interest not less than three 
per centum nor greater than six per centum per annum; provided, that any 
share or part of such bonds and mortgages or bonds secured by such trust 
mortgages so held shall not be subordinate to any other bonds issued there- 
under and shall not be subordinate to any prior interest therein; and pro- 
vided, further, that bonds and mortgages in parts of which any fiduciary 
may invest trust funds, or, in the case of trust mortgages, the trust mo- 
gage, together with any guarantees of payment, insurance policies and other 
instruments and evidences of title relating thereto shall be held for the bene- 
fit of such fiduciary and of any other persons interested in such bonds and 
mortgages by a trust company, bank or title guarantee corporation organ- 
ized under the laws of this State, or jointly by such a corporation, and an 
individual who is a citizen and bona fide resident of this State, and in mort- 
gages other than trust mortgages, that a certificate setting forth that such 
corporation, or such corporation and such individual jointly as the case 
may be, holds such instruments for the benefit of such fiduciary and of any 
other persons who may be interested in such bond and mortgage among 
whom the corporation or the individual jointly holding such instruments 
may be included, be executed by such corporation and delivered to each 
person who becomes interested in such bond and mortgage. Every cor- 
poration, or corporation and individual jointly, issuing any such certifi- 
cates, shall keep a record in proper books of account of all certificates issued 
pursuant to the foregoing provisions. An executor, administrator, trustee 
or other person holding trust funds may require such bonds or guarantees of 
payment to accompany investments as may seem prudent, and all premiums 
paid on such guarantees may be charged to or paid out-of income, providing 
that such charge or payment be not more than at the rate of one per centum 
per annum on the par value of such investment. Any trust company, title 


company or bank, incorporated under the laws of this State and authorized 








JUNE, 1927.) NEW JERSEY—CITIES AND TOWNS 105 


by its charter to transact the business of loaning money on bond and mort- TLANTIC CITY pORoeL DIST. 

gage upon improved real estate, which are first liens thereon, may issue 

participation Certificates or coupon bonds with a guarantee of payment of 

principal and interest and secured ~< £ a trust mortgage or trust agreement 
or 














ATLANTIC HIGHLANDS 5&8. D. 

& g ‘05 J-J $172,000c_July 1 '28-’ 31) This district is in Monmouth Co, 

s¢'06J-J 65,000c_July 1 '31-'3 {$40,000r*.July 1 '28-'37 : 
06 J-J 1 S| 4%s'24 J-J \102, a July 1 '38-"54 
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deposited with a trust company, ban title company organized under the | 4%s'07 J-J_ _70,000c___July 1 1937| BOND. DEBT Ma ‘26. $165,000 
laws of this State, which trust mortgage or agreement may include a number | 4g’08 J-J 198. 000c_July 1 '38-'62) Total assess. val. 306. . 3,488,148 
of bonds and mortgages and shall designate them as a series set apart as | 4ssg’09J-J_ 120,000c___July 1 1943 School tax (per $1,000) '26__$14.68 
security for such participation certificates or coupon bonds and refer to | 4sg J-J 139° 000c_...July 1 1945 INT. at Atlantic Highlands Nat. | 
them by brief description of dates, parties, amounts, reference to location | 4%g'll J-J_ 170,000c___Jan 1 1946! Bank of Atlantic Highlands. 
of ny masursty pad pate of inte as" Sack ‘ rust agreement or mort- | 4%@’°1l2J-J 245, 0000... July 1 1947) | 
gage shall contain suitable provisions for substitution and extension of | 4 "13 J-J  90,000c__ Jul 948 | 
mortgages and bonds secured thereby and it shall not be mecemnery te insert 1338} "15JI-J 1 000. = on] } 1948 AUDUBON SCHOOL DISTRICT. | 
such details in the participation certificates or coupon bonds other than by | 444s'17 J-J -Jan 1 °28-'47|, This district is in Camden 6 e- 
reference to such trust mortgage or agreement. 414s'22 J- 31 ry Me. ‘July 1 °28-62,/68°21 J-D {$1,500-_- | 927 
4%s'23 J-J* 275,000corr July 1'27-54 | 6.000 - -Dec 28-'31 
3 : 44s'24 F-A/{210,000r*_Aug 1 '27-"40 | 4342°25M-S { 170,000r*. Mar I 28-55 
CITIES, COUNTIES AND TOWNS IN THE EY ola Aug 1°41. 55 | ponp. Eso 200rs Mar 1 "56-"65 
“ l4s'26M-S “*Mi Ty f ar 11926 207 8 
STATE OF NEW atau CISC SEDE-O {18D Soeconaes, | at ak | Sinking fend. ...-.---- 1/874 | 
ALLENHUEST. eS ee BOND. DEBT Apr 1 '27_$3,782,000 | | Tota assessed value 1924__6, 080; 379 
This borough is in Monmouth Co. | 414s'27 M-S $367,000r*Mar 1° 29-57 Valuation and taxes same as Atlan-,, INT. at Audubon Nat. Bank, 
Road Bonds. 1997-1937, (320-000, 1929-56; $7,000, 1957.) | tic City’s. Audubon. 
er tes + tie + Convention Hall Site Bonds. INT. payable in N. Y. City at 
BOND. ‘DEBT Dee 31-25. $358,500 210,000r*-Aug 1"27-'32 | either the Hanover Nat. Bank or the “"Pais borough 1s in Camden Co. 
Merlgn@s: ..-..--.-.--- - “O'775 434'24 F-A 720. a?” Aug i aa re National Park Bank. Street Improvement Bonds. - 
Sinking ‘und, cash_______- 3,990 + red 58°22 M-N$30,000 -Nov 1 '27-'29 


Sinking fund, investments__ 156-175 4129'26 M-N1 ods Ooort toe Lop ag | ATLANTIC COUNTY. |. Assessment Bonds. 








. y) o, 5s ’22 M-N$20.000 Nov 1 °27-"31 | 
SS@SS) Vv O79 « Vv 
Assessed value, ree et oo: dae cop 4.10827 J-D $00,000c® --..-..- Building Bonds." 8 BOND. DEBT Jan i °27_. $366,000 
Ass‘d val. 2d class RR.prop. 29,700 ,, Public-Library Bonds. oy | 58°13 M-S $75,000_.Mar 1 '53-'57 t——~— debt ‘ada’. ~-1,421,000 
Net valuation taxable 1926.4.055.825 #8€ ‘O03 J-J  $30,000c..-Jan 1 1938 (69,000r*_July 1'28-36 pemmpore 7 (add'l)... 14,000 
Total tax rate (per $1,000) °26_$33.34. Albany Avenue Bonds 5s ‘23 J-J 464.000r*_ July 1°37-42 — va real estate.....8.873 500 | 
Population in 1910, 306° 1920__..343 4 sg’ Od J $70,0000____July 1 1944 | 4.000r*__July 11943 | Assess. val., personal____-. 832.700 
23 Shetieg Paving Bonds. 4%s'25M-N r{163. ‘000r* Ma 1 °28-'54 | Other assessable | atmiohar” 183, 500 
ASBURY PARE. 4%sg’08J-J $65,000c0_._.Jan 1 1928 2,000r*_.May 1 1955 | Net val. tax 1927_........9, 1,715 
This city is in Monmouth County. 454808 J-J_ 70,000c_-_July 1 1928 | 414s'26 J-D (50, ooor* Fane 1 '28-'52 | Total tax rate (per i (000) °27 ees. 40 
Incorp. as a city in 1897. Commis. 4% '09J-J —_ 65,0000-__Jan 1 1929 3:000r*. .June 1 1953 | | Population 1927 ---.-.------ 10,000 
sion govt. adopted Dec. 8 1914. 4sg'09J-J 205,000c___July 1 1944 Roa dB INT. on bonds of 1922 at the | 
fire Bonds. 4%sg¢’10J-J 68,000c___July 11945 | 58 ‘11 J- , "330 ,000c__Jan 1 '28-’3u| Audubon National Bank. 
04 «J-D $19,000c___June 11934 44¢ ll J-J 70,000c...Jan 1 1946 | 58°15 J-J 260. ‘000. -1929-1939 | —_——- 
Tce'09 M-N 15, 000c___May 1 1944 4%2'13 J-J 3,000c_._.Jan 1 1938 - {} 5, 000c_.-Apr 1 1939| AVALON. 1 
Fire Funding Bonds. 444sg°13J-3 200,000c._.July 1 1938 | 58°16 J-D 4{15,000c_._._Apr 11946! This borough is in mis 4 May Co. 
M-N $9.500_..-Nov 1 1945 4548 14 J-J 000 ...July 1 1933 20,000c___Apr 1 1928! Sewage Disposal Bond 
Seach Bonds. 44s J-J 000....Jan 1 1934 (120.0000. Apr 1 '42- *45!55°16 A-O $25,000 Apr 11946 | 
4813 A-O$250,000c___Apr 1 1933/4/28'21 J-J 1: 20: 000__July 1 '28-’38 | 43%4s'19 J-D | 75 000c_June 15°28 "32 (Subject to call.) 
4348'07 J-J_ 150,000____July 1 1947, Atlantic Ave. Improv't Bonds. ‘ \ 11,000e_June 15 1933) Water Bonds 
#ie'11 JJ 150.000----Jan 1 1951 eS Se ceeaee---Ces Fleer | Cees cee Be ket ten aT | oe $54,000. 1931. "37, '42 & "44 
osp onds. (155. ug 27-"% oral > , 
iusigea $112.5 500. .$2.500 yearly #8 '06 M-S $30,000c.__Sept 1 1936 | 58°22 A-O/160,000.-Aug 1 '32-°36 65 56 MS S18 000 ete Tae 
4%s'22 __- 600... -  ~ td yearly 4 498'07 M-S_ 70,000c..-Sept 1 1937 19,000 - Aug 1 1937 Road Bonds , aad 
Water Funding Bon 434209 M-S__5,000e._-Sept 1 1939 124,000_-Aug I '27-'30) 5, $14,000_---Due on demand 
4%s'15J-J $58 WOO hily 1 1945 Draina age e Bonds. &3'22 A-0}192,000--Aug 1 '31-'36|°” Drainage Bonds. 
Library Bonds. 4%48¢'07J-J $20,0000_. July 1 1937 ( 19,000----Aug 1 1937| 55 --. $2,500 1944 
M-N $15.000c..-Nov 1 1931 4'8@'08J-J _106,000c -“July 1 1938 | 5s "22. A-O 16.000--__ Aug 1 1927 | Tax Title Bonds. 
Natatorium Building Bonds. 44se'1lJ-J 75,0000 --Jan 1 1941 | 4348'22 J-D/135.000--Dee I '27-'35 65°26 F-A $20,000--Aug 1 '28-’31 
4s'17 M-S $82,000c_--$2,000 y'tly 426,13 J-J_ 226,000c_.-Jan 1 1943 Rt 40,000... Dec 1 '36-'37| Boardwalk Bonds. 
Jetty Bonds. 4348'15J&J 100,000c___Jan 1 1945 | 4)48°22 M- 135-209 Nov 1 '27-'37 Gs ° 22 A-O $6. 900 June 1 '28-'33 
4%s'22 _ $72,.000__$3.000 yearly | 448'18 J- Al. N00. Jan 1 ‘28-58 €0,000r*Aug 1 '27-'30 | 5 10- - eels Ds Pree 
School Bonds (City’s Portion}. ~ (375,000r*_ Mar 1'28-52 | 4348'24 F-A 255 000r*Aug 1 '31-'35 ‘ToT, DEBT bes Or? 26. $495,066 
5s’ J-D $32,000 $2,000 yriy. 4348°24 M- 220; .000r*_ Mar _1°56-63 180,000r*Aug 1 °36-"38 | Water debt (incl.) 67,700 
rr b7 J-D 100,000c_--July 1 1937 ~ 10,000r*__..Mar 1 "64 52,000r*_-Aug 1 1939) Assess. debt (incl.)_------ 167.000 
4%s'13 J-J_ 175.000c---Jan 11943 , Sewer Bonds. }168,000r*June 1 '28-°31 | Sinking fund <gen.)——- ~~ -- 182,294 
Ba 18 4.000___ $1, nn vriv 4.40s'27_-- 142,000r* 4}48'26J-D 4132,000r*June 1 '32-'34) sinking fund (water)....-. 21.200 
414s'26 M-S 998,000r* Sept 1 '27- ‘66 ($5,000, Mar. 1 1928-41; $6,000, | 41,000r*__June 1 1935 | agsess. val. real ao wand 144,524 
($20,000, 1927-46, and $30,000, Mar. 1 1942-53.) {144,000c*Jan 15 '28-'32 Assessed val., personal. ___ "72900 
Sept. 1 1947-66.) Conduit Bonds. 48'265-I15 ad bf 000c*Jan 15 °33-"40 | assess.val.2d class RR.prop. 27,842 
Water Bonds. 4s g ‘06 M-N $30,0000_..May 1 1936 000c*-Jan_ 15 1941 [ess exemption.__.._---- 4.300 
$22. _._.Jan 11928 4488 J-J 16,000_...Jan 1 1935 Tuberculosis ‘Hospital Bonds, Net val. taxable, 1926. ___.2,814. 512 
4s °06 40 22,000c_.-Apr 1 1936 , Electrical Eauipment Bonds 58°15 J-J $50,000._July 1 °40-'41 Total tax rate(per $1,000) '26_ $43 
4348'14 M-S 50,000__._Sept 1 1944 44819 JJ $23, a 1"28:"49 Bridge Bonds. Population in 1910, 230; 1920, io 
Sewer Bonds. ‘ Ventnor Ave. Bon $46.000r*Sept 1 '27-'49 Eels Al 
48°03 A-O $50,000c___Apr 1 1933 4348'14 J-J $30 a a00 1 1944 | 4}48'24 M-S (12, yo Ppa + 1 "50-"53 AVON-BY-THE-SEA. 
48 '05_ M-S 50,000c___Sept 1 1945 exas Avenue Bonds. , 2,000r#. Sept I 1954 i. hens te te 3 th 
4%s'07 J-J_—-75,0000_--July 1 1942 ‘Hs hs -J 540. 000¢.... .July 1 1938 | 4348'26A-O /290, 7000. PA 1 rack BG Caume. roug D onmou 
C ul ing on pr » 
rit at is 78: 0007 -ZJulg) 1 1947 4348'26 .-- ($85,000. Aug 2 28-44 | TOT-BD. Dr. Dec 31°36 $4,114, £35 | Bence bonds...-.-------- $83.500 
72,000__ . .1945-1956 inking funds___ 656,504 | Sewer bonds....-.------- 39, 
43 Be #3"4 $30. 500_.._.Jan 1 1959 City Improvement Bonds. Assess. value, real estate_378 ,059 334 bbe bonds_-_..-----.-- 135.208 
rn at ween alee 4%4sg'08J-J $55,U00c_..Jan 1 1928 | Assess. value, personal__ 14.754.116 Funding bonds__-..---..- G44 
5\%s'21 $100,500...Nov 15 1927 4%@' ll J-J 75,000e_..Jan 1 1931 | Assess. val. 2d cl. RR.prop.2. aan: 261 Fire bonds -.--.-....----- “219 
improvement Bonds. 4%42'12J-J  20,000c.--Jan 1 1932 | | Less exemption_____- Sewer extension bonds.... 7.000 
Ys A-O/$52.000_-Oct 1 '27-43 454813 J-J 6,000 _Jan 1 1933 | Net val. tax 1926___-___395. 580,683 ropes peel ae ---- 5 25 900 
20.000. Oct 1 °44-'53/ 44817 J-J_15'000__Jan 1 *z8-'42 | State&co.tax(per $1,000)'26-.-$9.18 58,18 --- |, $3,000 qgann p02 s-10ES 
4348 M-N/281000..May 1 '28-°31 4%8'23 J-J_ 110,000corrJuly1'28 37 | Popula’n 1910, 71,894; 1920, 83,914, Bathing Pavilion Bonds. |... 
\45,000_.May 1 '32-'39 4%8'23 J-J_ 897,000. -July 1 '28-'58 INT. at County Collector's office. Je tty Construction Bonds 
(360,000__July 1 '28-'45 {176,000c*Mar 1 '28-'35 m.: - "; hart 0.000. Je -~_ So 48 
4%s'25 J-J } 20,000____July 1 1946 | 84,000c*Mar 1 °36-"39 yy a Toe 15:000._Jan 1 '49-’63 
| 9.000___-July 1 1947 | 4348'26M-S /406,000c*Mar 1 '40-'53 | ATLANTIC HIGHLANDS. ee Oe towel 
{136,000__July 1 °28-"60 | 44,000c*Mar 1 '54-"55 This borough is in Monmouth Co. 5.95 J_J $33, 000..Jan 1 '28-'38 
444s'25 J-J ; 20,000__July 1 61-64, ,,, \ .6,000c*_-Mar 1] 1956 Inc. 1887; reinc. Sept. 15 1891 0 {$3 4'000._Jan 1 '39-'44 
| “3'000____July 1 1965 4348'26 --- {$3,000_-Aug 1 '27-’ 54 Municipal management form of =. ‘96 ~A-O { on 000c__ Apr 1 ’28-'32 
4%4s'26 M-N349,000r* Nov 15 '27-39 ee \_4,000- - _- -1955-1956 | government defeated at election held ~~ “" ~* '15.000c_ Apr 1 °33-'35 
($27,000, Nov. 1927-38, and $25,- 4\%s'27 M-S 59, 000r. Mar 1 '29-’58 on Jan. & 1924. Wat Syst I t. Bo nds. 
000 in’1939.) (40,000. - - - 1928-1934 | BOND. DEBT Feb11927- None x "93° °§-3-($90 000 Jan 1 928-'47 
TOT. DEBT Sept 1°26 --$4,744,000 4-408°27 150,000 - - - - - 1935-1941 | Tax notes (add‘l)___._.-.- 60,000 (83 24'000. Jan : ‘48-63 
Water debt (inci.)-._-.-- 401,398, 1,324,000r*)54,000- - - - - 1942-1953 | Gen'l impt notes (add't) - 14,000 55°27 J-J  34'000._Jan 1 °28-’61 
Sinking funds (gen.) -_-_- 952.768 Bg 000---------- 1954 | Assess. val., real estate___-2,893.751 ” street Improvement Bo nds. 
Assessed val. rea! estate. -25,932,000, Park Bo Assess. val., personal____. 377,400 53°92 A-O { $7,500_Oct 1 ’27-'31 
Assessed val personal_.__ 2.050.800! 4 28€ ‘J9J-5 $100, 000c.. July 1 1929 | Second class RR. prop... - 144,042 ° {: 22°000_Oct 1 *39-743 
2d class RR property... 212.813 428¢'08J-J_ 7z,000c_.-July 1 1943 | Less exemptions. 77.135 55°26 A-O 14.000c._ Apr 1’28-"32 
Less exemptions________- 232,400 | 348 10 J-J 175,000c_- -Jan 1 1u45 Net val. taxable, 1926___-- 3.338.058 ° gas Improvement Bonds. 
Net vai. taxable 1926___-27,963/213 4328¢'10J-J_—7i,000c.--Jan 1 1945 | Tax rate (per $1,000) 1926_--$33 87 55°97 J-J_$17,000._Jan. 1 ‘28-44 
Total tax (per $1 000) 14926. - $42. 15 yee is Ta te : saa Population 1910. 1.645: 1920, 1.629 PoTAL DEBT Dec 31 "26. $418,400 
Pop'n 1910, 10,150; 1920. ---- -400 ist TS 100077" Jar’ 1 1928 | INTEREST payablein New York Water debt (incl.).-..---- 121,000 
INT. payable at _ neem ‘off. 414s'19 J-J 2000... July 1 ee - 5 


1928 — 
A? b: 3 nt .000- July 1 "28-'35 
ATLANTIC CITY. re Department Bonds. ee 
This city is in Atlantic County. #8 & ‘02 J-J $8. 000c_..July 1 1932 
Incorporated March 3 1854. New 4482’07J-J = 25,000c_--Jan 1 1937 


charter adopted Apr. . Com- 48 & ‘09 J-J 28,000e..-Jan 1 1944 N J 
selesion gov't ee May i4 1912. 44@10J3-J 55,000c.--Jan 1 1945 cw erse 





Act under which city officials were 4448'13J-J = 20,000c_.-Jan 1 1943 
chosen claimed unconstitutional. See 4/4@°15J-J  51,000..--Jan 1} ort ; s 6 
Yee iat Beth yy iain My State and Municipal 
City-Hall Bonds. 44s'18 J-J 4.000._...Jan 1 1928 p 
4s g 00 F-A $90,0U0c___Aug 1 1930 4/28'21 J-J 11,000_._July : '28-'37 
“5 '09 J-J_-  20,000e...Jan 1 1944 448'21 J-J_ = 19,000._July 1 ‘28-31 
sg'13J-J_  6,000e-__Jan 1 1933 448°21 — be 00--July I aa 29 Bonds 
* =28. assachusetts Avenue bonds. 
iiis'21M-s { 66 000. - Mar 1-28-29 44808 J-J $30,0000.. July 1 1928 
Water Bonds. Michigan Avenue Bonds. 
4s g UU J-J $200,000c.__July 1 1930 i b A es $7, —_.- A caer 1936 B h Ss ld 
4sg ‘01 J-J  70,000c___July 1 1931 oad improvement Bonds. jie = 
4s¢'02J-J_ 15,0000---July 1 1952 58 "26, A-O $22,000r* ought . Quoted 
48¢'03 J-J_ 75,000c---Jan 1 1933), ($5,000, Oct. 1 1928-29; $6000, 
dee 0652 en NO duly 1 1941 Set tad) ooore Nov | '28-'31 | 
4hsg'0 3,000c - - July 4 * . ° 
4ioe'10 3. J 275,000c...J&J 1 1945) , Lighting Standard B List of offerings furnished 
4%e'llJ-J 75,000c_-"Jan 1 1946 43488 0.000. - “Sulyi 1934 
4%e'12J-J 100.000c_--Jan 1 1947 BOND. DEBT "Ape i 27$13,701.000 | || upon request 
444213 J-J 214.000c___Jan 1 1943 Sinking fund...---.----- : 3.375687 
44814 J-J 3867,000c___J&J 1 1944 NET DEBT __-__-___-. 10,325,313 
4%s'l4 J-J 200,000____July 1 1944 Water debt (incl. above) _ 2'651.000 | 
4%sg J-J  43.000_-__July 1 1935 — a mg wicnaigal ts § sel 
2.3 0.000..July 1 ‘28-'5i enens. Val., fTOR5......-2' ( H L A & 
412821 3-3 '31"00022July 1 38-3] Assess. val., personal___-10!750_ 500 = us LLEN OMPANY 
484525 53 | To.o00re-—Juuyrgy-c4 piher emanate property, § Osz-es8 | | 
* tal Val. 4 BU.) . 9, d9d% 
I 173.0008 - July 1:35-49 Tax rate (per $1,000) 1937. "$24.00 100 Broadway New York } 

, a ,0opula'n ), 46.150; 20, 50.65 

aa teneatatin | a Ones Anas ? Tose Summer population (est.)...450,000 Telephone Rector 7333 





it 26 M-N100,000r* Nov 1 '27-'65 INT. at Hanover Nat. Bank, i ¥ 
2,000, 1927-43; $3,000, 1944-65.) or at National Park Bank, N. 
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AVON-BY-THE-SEA (Cc ‘oncluded) — | BEACH HAVEN. Sinking fund (water) 40 0,367 5s 
oe 


Note debt (add'l) 

Sinking fund (gen.)_..---- 

Sinking fund (water) - - - - - 
val. real estate.-_-_3, 

Assessed val. personal ---- 

2d class railroad preperty - 

Less exemptions : 

Net taxable value 1926- 


Total tax rate (per $1,000) °26- 10 66 68°21 F-A 30,000._Aug 1 °27-5€ | Trust Co. 
1910, 426; 1920, 647 


Population 


BARRINGTON. 


This borough is in Camden County. 68 


Street Grading Bonds. 


54s'27 --- 


4,000 July 1932 


improvemess | Bonds. 


54825 F-A 


4%s'25 F-A 
Side wistin. curbs & Gutter Bds. 
. $40,00 


Sigg 3? 


000c.. “Aug 1 


26. ,000c - - es | 


Sone Aug °29-" 


5.389 6s ‘23 J- Af 33; 00r*_. Dec1'27-59 | Tax rate (per $1,000) 1 


This borough is in Ocean County. | Assessed value, real estate_5,427 "262 
Street-improvement Bonds. Assessed value, personal... 517,050) 
$25,000 1941 | Ass'd val., 2dcl., RR. prop. #° one 
5s ‘gut x wee Exemptions 300 
*Water Net taxable value De 6, 049" vo 
Municipal Impt. Bonds. Population 1910. 1 sg, En 1 087 | 
$68 ,0 z INT. payable at U 8. Mtge. & 
ole on =< 
_Fuading Bonds. marked (*) at the Borough Collec- 
$34,000 tor’s office; on others at Hackensack | 
* Park Bonds. Nat. Bank. 
‘26 ooo Ted ae. ane 3 '28-"49 
Electric Light ant Bonds 
66°22 3-3 (*422,000, July 1 D838 BELVIDERE SCHOOL DIST. 
{ #12, 000- July 1 °39-"42 School Bonds. ‘ 
Emergency Bond 4%s'16 J-J $18,000c_Jan 1 '28-'45 
544s8'25 J-D $28 "500 * June 1 '28-"45 5§s'20 J-J 5,250_.-Jan 1 °28-’30 


1925 BOND. DEBT Dee 31 26, $349,800 | BOND. DEBT Apr 15°27_ $23,250 


Water bonds (incl.) 60.000 | Tota: assessed value one” 


4.000c_Aug ; 29 +25 General sinking fund --- - - 33,711 (70% actual) 2.119 |4 


(i: 000c-Aug 1 '27-'30 


Assess. val., real estate____1,737. 127 | Sch. tax rate (per te 000) 26. $21, 10 


25'000c_Aug 1 °31-’35 498e88. val., personal 168,350 | Population in 1920--. 1,865 


0..July 1 32-36 Net valua 


torm Sewer Bond 


58°23 A-O 


s. 

$12,.430c -__.1927- sees 
BOND. DEBT Dec 31 1926 $85 
Assessment debt (add’l)_-- 
Assessed value, real 1,825,7' 6 
Assessed value, personal--_- 
Other assessable acm agen 
Total assessed value (abt 


138,000 


Assess. val., 2d cl. RR prop. 7,492 
Less exemptions 37,200 BERGEN COUNTY. 

n taxable, 1926_1,950,169 ckensack is the county seat. 
Tot.tax rate (per $1.000) '26__549.50 m.. “Nov. 13 1675. On a valuation 
Population 1910. 272: 1920 329 | basis of about 100%, the assessed 


INT. on bonds marked (*) at the 
Beach Haven National Bank. ing tue 51300 606 4 i ae. poereneed 
Building Bonds. 


86 462 
33,815 BELLEVILLE. 4 F-A $44.000c_Feb 1 ‘28-'35 


— of all assessable’ roperty dur- | 


‘26 M-S/ 1) oe aa 1 '28-"38 
4%%s'27 M-S8/ 100, $00. 


BOND. DEBT July 23" "22. 
Total « u 
(about 80% actual) 21.5 1,465 

Tax rate (per $1 ,000) ioai- "$8. 3 
Population in 1920 
BERLIN TOWNSHIP SCH. Das. 

This township (P. O. Berlin) is 
in Camden County. 
|_ School Bonds. 
58°26 J-J $96 000__July 1 > "50 
|} BONDED DEBT. 


| BERNARDS TOWNSHIP 8. 
This district (P. O. Den arisviite) 
is in Somerset County. 
School Bonds. 
¥4s'27 J-J $272 000__Jan 1 °'29-’61 
(For maturity see V. 123 2927.) 
BOND. DEBT Jan 1 1927. $305,000 
Sinking fund 
Assessed value 1926 
po 1926 (est.)........ 5,500 
BEVERL 
This _ is in _ Co. 
Ferry St. Impt. Bon 
54s’ 26 M-S $3,468.05- ‘. 1 '28-'36 
sewer Bonds. 


0, 
mprovement Bonds. 


his town is in Essex County. M-N_ 66.0900c_May 1 °28-"39 514s'26 F-A $105,000___Aug 1 1932 
4 actual) 1926 “1,945,983 Commission government approved 10 A-O 192,000_..-Apr °28-"39 70,000__Aug 1 1936 
Total tax rate(per $1,000) °26- $32. 00' Oct. 20 1914. Pop'n 1910, 9.891; -O 208,000. - --Oct °27-'39 School Improvement B 
Population in 1920 1,333, 1920, 15,660. 7208 .000 - -M ~{ 1 '28-'39 | 5s $25,000 1944 
Pa Bonds. F-A 60 .000¢_A 1 °27-°38| BOND. DEBT Bec 31 1926 $251,103 
BAYHEAD. $90.000....Feb 1 1 1944 32 000 r8 - ‘Dec 1 '27-42 | Assessed value, real estate_1,330,013 
This borough is in Ocean County. 8°15 M-S > eee Mar 1 1945 7.000r*_ Dec 1 ‘43-49 Assessed value. personal ___- 236,932 
BOND. DEBT Dec 31 '26- 364, Water Bon >" Q00r* Sept 1 '27-'35 , $4 000c... Aug 1 1927) poeta: lag rome nes 30505 
Hote done Se 4) 24, 000 | 4%s'24M-S ‘108, pone Sept 1 "36-62 On 2,000c...Aug 1 1939 Net valuation taxable 1926 1,538,000 
nking = cuereness=**s san oar 3,000r*__Sept 1 1963 : ,000_.--July 1 1931) Total tax rate (per $1 ,000) *26-$40.30 


Assessed »% 
Assessed val. personal 109,178 Streot & Somer Bonds. | on 94 12 M 00 ...-May 11932 Population 1910, 2,140; 1920, 2,562 


2d class railroad property.. 32, ai 4148'24M-S (tis. 000r* Sept 1 °35-’51 : hye July oc! '97-'28 BLOOMFIELD. 
my a gen 1926. 2 023 78; 787 6,000r*. Sept 1 1952 0 ,000r* Dec 1°27-39' Thistownisin Essex County. In- 
et val. taxable, 192 = ‘ Sewer Bonds. -D 3,006r*-_Dee 1 1940 corporated as a town Feb. 26 1900. 
Total tax rate per $1,000'26 $30.83 5 "11 -.. $4,000_...Dec 1 1944 3'000r*..Der 11941) zSchoo!l Bonds. 
Population 1910, 281; 1920, 275'56°14 F-A 47,000c___Aug 1 1943 |48°00 3-3 $21,000. -Jan 15 '28-'30 
: & ° J-D [52.000 Dee I ‘27-'53 Road- ae 0 ae Bonds. S07 AL 33500. Oct 1 27253 
BAYONNE. } (95.800 Beg | <Zac'ta | $508 spor aea a, £8 Sile.--Ocel ge 
This city is in Hudson County 5s 23 A-O 108:500 F*. Oct 1°27-62 LJ-J 75,0006 July 1 "2R-31 4s '10_ F-A 173,000c-_Aug 1 ‘27- 58 
Incorporated as a city 1869. Com- Fire Bond s. J-D 300,000c_..Dec 1 1933 6 F-A 139'000c_Peb 1 ‘28- 
mission govt. adopted Mar. 9 1915 [$14,000r*... Oct 1 127-'33 300.000. ---Dec 1 1944 se ae tps a 
City Commissioners authorize pur 5s °23A-0/57,000r*__- Oct 1 °34-'5 J- 4 125 000 ....-. Dec 1 194 9 “3 
chase of local water company. See ("1/000 49,000__Oct 1 i | 4% 22 ’ 
V. 106, p. 1151. Refunding Bonds. $3 RS -See--Ses ) Stas few 
School Bonds. s‘13 F-A $75. 000c_.._Aug 1 1943 0, 500.7 , 2 t Se. 
4%s'03 J-J $100,000.-..Mch 2 1933 GEN. BD. DT. Dec 31'26 $3,856,351 126, "000c. Dee 15°27- 28, 4s'24 J-J 
48 '05 J-J 6,750__..Mch 1 1935 , Water debt (incl.)----- 4 503,000 6000c ‘ 
668 08 J-J wars 1 1928 | Sinking fund (gen.) ------ 259, a2 
5e ¢ ‘08 J-J 160 0000---Apr | 1928 | Sinking fund (water) _ - 8,9 
‘08 M-N 265,000_...Nov 1 1925) Assess. val. real estate__.19,085, 189 
08 J 12;000__--July 1 1928 Assess. val. ae aoe - 2,242,150 
60,500_...Sept 1 1929 Ass’d val. 2d class RR 10,389 
7,500....Jan 1 1930 Net taxable value ae oF 337 ‘728 
298,000....July 1 1930 Total taxrate (per $1,000) "26 $39.00 


136.000r*_ Dec 1 '27-'30 

50,4000... July INT. at First Nat. Bank, Belleville 5\%s'21 J-D)147.000r*_ Dec 1 ‘31. 33/0... —— 

oe Bee 4 LLEVILLE SCHOOL DIST. gt Sg 4 bleed 
338/000e---Jan $12,000 -...1927-1932 eae & SS 
07.000__.-Feb 34.000r 1928-1944 Pubite Improvement Bonds. (s! 
25, 000... Sept 900c ~ 1931-1943 | 4248'22 J “Deane B00. Dec & 27°40 4148'27 J-D} 

ee aod n ( i * saa 9: ¢ 

379.000... -duly 3000 Jan 15 (28-42 | 4 s¢6r03 3. }370,00088 Dee 1°27-47 | 105000777 1943-1949 
O00 


1 
8.000r*_. Decl 1948 ' '000___J 0 
1 * ‘So0e-Jaly 4 3 | 4348'24 J-D{ 1,235,000r*Decl'27-'45|  aSewer Bo ms — 
4000__Jan 1 72,000c- Jan 1 *28-" 64.000r* Dec 1 1946 | 45 ‘00 F-A $50,000c___Feb 1 1930 
{34 000._san 1 °32-'55 5s '20 Road, Bridgs aaa ae IS; | 5 44a'21 M-N 249.000... Nov 11927 
{ 65,000r*_Jan 15'28-29 | 000¢ _ _ . ‘ 4\%s'24 J- 14, _-Jan 1 °28- 
J-J Restate Jan 15°30-39 58 "20 20. Jan | 50 | 4248'26 J-D‘75.000¢ ----- ise 1940 | °*° {36 ooor®- Jen 1°35- 64 
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ms 
a 

oe 


ase 

a 

= 
CIA 

a mooseaDaee 


‘000r*_May 152-55 
yn mee f 1 1956 

000_June i2 °28-"32 
‘000 _ . - . . 1933-1937 


BSEEE 
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1 
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1 
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1 
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528.000r*_Jan 15 °40-50 40.000r*_ Dec 1 °51-60 | 90,000c 1941- soar Road Improvement Bonds. 
An. 000 r8 Jan 15 195) ; 72. 000..Aug 1 ‘27 50 Jail is deere - 54°21 M_N$166. ,000...Nov 1 1927 
695 r*Aug 1 ie 58°22 F-A 000_....Au ty) zPar ond 
44s'24 F- a8 000r*Aug 1 *40- 3" '000__Aug 4 52-' 44816 M-8 $4,000-.-Sept 1 1927 46 ‘09 =A-O $:30.000e- Apr 1 '30-'35 
0,000r*Aug 1 Fa ct 45 5s °22 F-A [76,000.-Aug 1 °27- a esottal Bonds. 48°11 J-D 30,000c___Deco 1 1941 
th 000r* pe Li | 1 ,.000-- Aug 1 1952 | 58° J-D D {$3 8,000c_ Dec 15 "27-45 aStreet- -Improvement Bonds. 
{161,000c__Jan 1 ‘ J-J 8,000c Jan 15 °28-'31 { 10,0000. Dec 15 46-'55 48°99 J-D $21 .000c_June 1 '28-'29 
4\%s'26 J-J 4 9,000c___Jan 9! 22,000c Jan i "32-53 | 58°19 J-D 16.000r*_ Decl’ . 27-'42 zWater at 
140,000c__Jan 1 '52-'65 J-J { 80,000c_Jan 15 '28-'43 i { 38,000c.Dec 1 27-'32 44s 04 A-O $35.000Apr 1’ 28-"34 
7'000c_._Jan 1 71966 108.000c_Jan 15 °44-'51 | 54s'20 J-D; 81,000c_Dec 1 °33-'41 4%s ‘G9 A-O 38 Saree, | “38°38 
an Sib Hall Bonds. 48°27 J-J_  26,000-Jan 15 '29-'94 | 95,000e-Dec 1 "42-49 4'48 "14 M-N 32.000May 1 "28-38 
"11 «4J-J $30,000_.__Jam 1 1931 4548" 27 J-J_ = 84,000_Jan 18 '29-'57 $4,000 c- p 11950 5s °24 J-D15 47.000 __.1927-1937 
yr Bond lasce’a7 3-3 ( 3,000 Jan 15 '29- 44 Road, Bridge e & Hospital Pons +58 25J- BD gisinnes Des is 1999 
48 - 4 ec ilo 2é ‘ ir ec a) 
68°10 ded $254,000... July 1 1930) | 1,000 967 | 4348'25 J-D 303,0006*Dee 13 °31-35 undin nds. 
ae Water Bonds. BOND. DEBT Jan 1926.$1.124.806 456,000¢*Dec 15 "36°43 4358" “N $40,000. May 15 '28-'45 
02 J-J $8,000__._Jan 1 1932 | Floating debt 1926 45.000 5,000c*__ Dec fo 4 ary met. Bonds. 
fe 18 ... 912,000_.$60, 000 yriy.| Tax Fate, (per $1 ,000) 1923__..$43. 3 BOND. DEBT ‘Aon 1 192788,7 By 5$1- 410,00- Nov 15 1928 
48,000r*_. June 1 1943 | Sinking fund 97 ,723 | Sinking fund 74,000r*___Jan 1 1930 
5s g°18 J-J (480.000 r*_J'ne 1 '44-'5] | Assess. val. '24 (% act.) __17,112,565 8.2 N169 ‘000r*_ Nov 15 1930 
46. 00 rs. _June 1 1952 | Population in 1923 20.000 Net val. tax, 1927______374.: D 114,000c__.Dec us 1931 
4\s'23 Di r*__ Dec 1'27-4 NT. at lst Nat. Bk.. Belleville. | Assess. value ertene-- 08. a BS ~‘iaiibeaieas 1 1932 
119.000r*__ Dee 1'46-63. Second class soperty, « 3,6 
4'4s'26A4-0 1, 760,000¢ Apr 1 '28-'61| BELMAR Tot. tax rate (p *" == 
( or maturitv see 122, p. 1948) | “This borough is in Monmouth Pope: n by wy Ps 002: 1920,210 22. £000 
4368'27 F-A 340,000r4Feb "1 "28-61. County. Incorp. in Leach & Co., Inc., BOND. DEBT Apr 5 27-$4, 16. 500 
Floating De Debt Bond | Fire-Engine Bonds. =f N.Y. Cliy, all other issues on eeens ree ; 675, 
’ ° ssessed vaiue, personal 
yes i DG -Jan 1 1928| 68 (07 J-3 Total value 1937 (act. val J.46.176-029 
: BERGENFIELD, Popustihs Rott 608 
* -opulation 7 
3s'20 -_. 331 '468__-Dec 31 1936 | a Es. in 88.000" Sy : This borough ts in pa A \oumands z INT. at Bloomfield Trust Co. 
4s 20 IS sh 000 dan 11928. $28,000r “July. 128-34 5035S | 88. O00 duly i ‘28-32, BOGOTA. 
s'26 { $$ 4 an ’ - --vU - 
” (50,000c- Jan 1 '29-'66 | 58 ‘26 J-J } 80,000r*_ ---1935-1950 000--July t ‘33-35, This borough ts in Bergen Co 
Tax Bonds. Winteodtehetes Bonds. 1951 | 59 '25 J-D15 $f} 0 ‘o00e*Dee 1 527-28 lee ne Satonsien Benes, 
5s 08 J-J $275, ons... Daly % 1928) 56 "07 JJ $20,000e.- July 1 1937 2.000e*Dec 15°29- aS --- Soe 


4%s'26 _[225,C00r*_June 1528-40 4%s ase 
Street-Improvement Bond /§e°130 J-J 22,000____July 1 1942 ED 151274. 000r *_ ete fO3t | Fire 


Bonds 4 4s 
4%s'09 J-J $155,000- n.-May 1 ‘1929 5s '26 J-J 35,000r*July 1 ‘28-62 | 55 °27 A-o 000.-Apr. 15 ’2! Park Bonds 5s 
5s '08 J-J 133° *000....Jan 1 1928) Water Funding Bonds. Sawer hoe oo a School bonds a 
General Impt. Bonds. | 5s V12 M-S $38,000_.--Sept 1 1942 36,000c*Nov 1 °27-'38 School Bonds 5s 
68°18 J-J $189,700. — ) "28-°34 | Beach-Improvement Bonds. 5s'25 M-N 104. 000c*Nov 1 °39-’64 School Bonds 44s 
16.000r*_Jan 15°: 28-29 38°05 | M-N $25,000c-- -_- _ 1935 3,000c*__Nov 1 1965 Public Impt. Bonds. 
§s°22 J-J 108, 000r* Jan 15°30-38 | 5. as ae to call 1925.) BOND. DEBT Dec 31 °26- $700. 000 4348'25 M-N$195,000__ Nov 1'27-'48 
.000r*__Jan 15 1939 | i FD 15.000 941 | Assessment debt (add’l)_._ 170,000 Nir DEBT Dec 31 1926- e383. 180 
(473,000c__Jan 1 "28-50 | (180 aoe go aly 1" 9 | Assess. value, real estate __7 069,400 . val. real 6,366,800 
4s'26 J-J } 3 000c..-Jan 1 195 1 58 '26 J-J { 19,000r*_ _- 1940 | Assess. value: personal____ 752.850 y nome val. perso 
_ | 80,000c._Jan 1 | 40, oo0rs ---1941- 1943 Less exemptions ~ 168.700 Ass’d val. 2d class RR prop 
| 16,000¢__ Jan | 16,000r* 943 | Net value taxable 1926._8.617 500 Less exemptions 
BOND. DT. Apr 10 27-314, 856, B15, oo ates Ye Bonds. Total tax rate (per $1000) °26-$18.60 Net value taxable 1926-7 
Water debt (incl.)..-.-. 4,015,656 5s 9,000c .-1935 | Population 1910, 1,991; 1920, 3,667 Total tax rate ( ages )°26 $58.80 
Floating debt (add’i)____ 3, 832 233 YW F-A. $33. 000 19 1 Population 1910. 1, ise 1920.73 906 


Assessment debt (add'l) _ 926, 137 | §s 21 J-J 14/000r*_"Jan 1 * 4 BEKGENFIELD SCHOOL DIST. BOGOTA SCHOOL DISTRICT 


wrote s$ 


OE) ores 2,080, 408 | 6s °21 J-J 16.000r*_ This district is in Berg Cc ; ; ; j 
‘ . r*_.Jan 1 ‘38-31 istrict Is In Bergen County. This district (P. O. B z 
yao ay oi cen 18 “455.250 762 »762 ie it daa 3 00re- -Jan 1 1932 School Bonds. Bergen © Soanty. ss 
Population 1910, 55.545: 1920.76.754, rJetty Bonds. O0r*_ Jan 1'28-"41 | 4348°05 -.. $16.00 sanocl Bonds, 
INTEREST payable part at Hud-|5s "98 “J-J_$2:000c_.. Jan 1 -1928 an 

son Co. Nat. Bank of Jersey City,, TOTAL DE Be “Dec 31 °26- $978,364 
ty at Bayonne Tr. Co. and part at Water bonds (included) - -- 115,000 

Mechanics’ Tr. Co. in Bayonne.: Sinking fund (gen.)______ 70.934 


Cy 
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June, 1927.) 


NEW JERSEY—CITIES AND TOWNS 








BOGOTA SCH. DIST. (Conci.)— BRADLEY 354.000. SCH. DIST. 


4\4s'23 A-O 232,000__Apr 1 °'28-'63\68'23 —.- 000__June 1 *28-'48 
he Se i ipa 5,000__June 1 '49-"53 

ND Dept Apr 1 1927. $565, 500 BOND. DE - May 1927. $109,000 
ating £ gail. nies id 13,300 | Sinking fund___..__.___.. 30,000 


tal assessed value 1927 _ 6.000.000 
To on bonds of 1923 at the office 


SRANCHVIL 
of the Custodian of School Moneys. Ls. 


This borough is in Sussex County. 
Water-Works Bonds. 


BOONTON. ~—— 449 SF O00 1938 
aaa: AM coer il 
Se 18 JD) { $5,000... Jane 11528 ene baer Dee. ‘St (30.035 


20,000_-June 1 ‘23-"43 | Assessed esta 
Street Improvement and War. —_ foal tata. ~-“331 600 


4%s Memorial. Bonde S Nov 1 °27-'37 2d Class RR property 7 one 
Dy r ov -3//| Leas exemptions ..— . 
M-N 6,000rs_-Nov 1 1938 Lees exemptions -_- - = ...-- 


5,000r*_._Nov 1 1939 
Water Bonds. 
$48,000..Mar 1 '28-'39 


Total tax 
F Aman by ny + 910, 6 3 


58°22 M-S; 60,000.._Mar 1 ‘40-59 BRIDGETON. 
1,00 ont city is situated in Cumberland 


; ee 1 1960 
Are us County. Incorp. Nov. 29 1864. A 
5s OS PPR 0.2008! ---Suhy 2 "28-32 proposition that’ the Commission 


$1 000)" 26_ $53.92 
; 1920. .-588 


eae Sow =f 1 1933 | form of Government be adopted was 

5s °26 J-J i 000r*_J ju 27-"34 | aces on June 19 1923." 

BoE, BRET De tt 3 9 338, 408 te yo ‘oie, -Jaly HR tt 

Assess. val. personal___... 762,050 Ava ... as yo fa sae 

2d Class RR. property.... (38.510) Street an Sewer Bonds. | 

+a ename alae Serta 18, pA 4Ks'13 ___ 5,000_...Sept 1 1943 

Total tax rate (per $1,000) 26819 20| 4 water Bonds 

Population 1910, 4.930; 1920_.5,872 2|4395-48 Sy (ep GORo---duly 1 1982 
T. on 5s of 1922 and 4%s of 1924 | 4i¢5° 16 Ms (14 {000e- Sept 15 '27-33 


at U.S. Mtge. & Trust Co., N. Y 


BOONTON SCHOOL DISTRICT. 
This district (P. O. Boonton) is in| 


Fire iooaaaal Bonds. 
Morris County. $25. 


School Bonds. 


5s '18 A-O '$4,000._Apr 1 ‘28-31 5 
5s '20 J-D “1,000...June 15 1927 | ©" 12 --- 318.2000 |-------51042 
548'21 J-D{ 84,000r* Dec 1 °27-"47  4448'22 M-S 174.000 Sept 15 °29-°57 
1,000r* Dec 1 1948 15 5,000___Sept 15 1958 
; 40.000r* Dec 1 '27-'46 | 4148'24 M-S 29,000 -___- 1927-1 
5)48'21 J-D; 12,000r* Dec 1 °47-'50 | Street Paving Plant Bonds. 
. 1,000r* Dec 1 1951 $25.000 
534821 J-D 22 Ouor? Det 1 37-48; tandias fecee. - "" 


a 1 
unding Bonds. 
1,000. June i *27-'37 s’04 J- i's $50,000c..-Jan 1 1934 


5s '23 3-3 139/000-2June 1 “38-°30 (Subject to call-after Jane 1 1910) 
ar .000--.--June 11951\ 4s 99 ~F-A $35,000c_..Feb 1 1939 
BOND. DEBT Apr 21 '26- $283,500 (Subject to call after Feb 1 1924) 
valuation 192/..-5,141,606 Park Bonds (opt. after 917). 
INT. at the Boonton National 48 03 J-J $40, ov 5 3987 
peel Sone prmcanle #9 oe 
a e nclu “eee 
BORDENTOWN. Sinking fund, general__.. 153, 400 
This city is in Burtiogin County. Sinking fund, water_____- 195,000 
Date of, charter Feb. 18 1849. . val., Feal..--_-.. 10,742;140 
unding Water Bon Assessed val., personal... 3,947,400 
-8 '04 M-S $85,000c___Sept 1 1934 | 2d Class RR. property _- 131 563 
Water Improvement Bonds. | Cees emene SY  Rpceapaage 9,675 
5s '25 J-D $16,000. ---- =1857- 1945 Net taxable val. 1936. -14, 381 728 


Funding Sewer Bon | Total tax (per $1,000) 1926___39.05 





-8 09" M-8 $50.000c---Sept 1 1929) Pop'n 1910, 14,209; 1920, 14,323 
8°10 J-J 70,000c_..Jan 1 1940 j “Ces cman ; 
8°10 A-O 25'000c..~Oct 1 1940) INT. payable at City Treas. office. 

.- J-D 4,000r_-Dec 1 "27-'30 | 
Street Improvement Bonds. BRIGANTINE. 

58 '25 J-D $27,000-----1933-1940 This town is in Atlantic County. 

GROSS DEBT ‘Dec 5T7 26. $524,150; Water System Bonds. 

Water debt (incl.)__.-.--- 12'200'6s '27 ___ $250 000_._______- 1933 

Floating debt (incl.)...-.- 23,150, Sewage Sy stem Bonds. 

Sinking funds ST 2 Re 


Gross debt Feb. “7 a tes’ 000 


Net taxable value, 1927__.2,665,117 
2 Assessed value 1926______. 320,300 


Total tax rate (per $1,000) *: 9.40 
Population 1924_........-..-- 4.400 


“N 
on 
mo 





BURLINGTON. 
BOUND BROOK. | This city is in Burlington Donner: 
This borough is in Somerset Co ‘Incorp. Mar. 4 1851. Pop’n 1910 
Inc. Mch. 31 1891. Pop'n '10, 3,970: | 2 396" i990, 9,049. 
1920, 5,906. Draina e Bonds. 

Paving Bonds. ia 000----$500 yearly 
4358'16 M-N $2.000......_._.1932|4388.05 Jy) 8 000" ~“June i 1931 
68°24 J-J 3,000... 1927-1929 | 44825, FD Oo Oe 
58 '25 M-N 64,000----- 1927-1931 | 4 s'07 J $36 .000c caiuly 1 1937 

Sewer Assessment Bonds De artment Bond 
58 '23 J-J $15,000- __Jan 1 '28-"32 axe D4 ps 759 2,000r* - . 1930 
GEN. BD.DT.Apr10'27_- $8,000 "School . a 
Floating debt----..---... 24.."'0 4e°O5 F-A  $5,2500.--Aug 1 1935 
SOE A. - -—- ~~~ 62.000 (Subject to call $2,000 yearly 1925.) 


Assessed val’n, real estate__4.293,015 
Assessed val'n, personal. _- 846,000 
Less exemptions a ea aren 34 8 50 
Net val. taxable 1927 ___-_! 5 
Tax rate (per $1,000) 1927- "$54. 30 

INTEREST on school bonds at 
First Nationa] Bank. 


4s ‘04 M-S $23, 500c__.May 1 1934 
pe See to call $2,000 yearly 1924.) 
48° J-J $9,500 1936 


($1, ) 
4s'll J-J ,000c_...Jan 1 194] 
(Subject to call after 1931.) 


ors: May 1'28-35 

BOUND BROOK SCHOOL pisT: 4%8'24 M-N )24.00000. May 196-43 

ayn ae 32.0000 $2,000 yearly 4%s'24 M-N 36,000r*. May127-44 

4i35'11 F-A °13,000c_Feb 1 25-40 4 ERE ie Sept 1 1934 

4s F-A 28,000_...Feb 1 1941 s ‘12 9,500 pitts 1942 
| 35.0000..dam 3 S0- ae| 978e Eig, eee onnnncece 

4360°35 5-5 5172. B0e- -Jan | aha, | 08 20 M-N {$48.000r*- Nov 1'27~'50 

-<- ..-iINOV Ji- 

5s M- a AI" ,000 hen 1943 | be "24 J-J 63: 900". a2 ions 

Sinking * earl $371, oN 4 Befending Water Water aw ue 
Total assessed vulue 1927 --5.103,965 | "" General Improvement Bonds. 

aN at First we Bank of Bound | 4 4%s “oy M-N$40,000r* ..May 1 1933 


City-Hall Bonds. 
4%s'll J-J $35,000c 946 
ugh is in Monmouth Co. | iltration Bonds (opt. after 17a?) 
improvement Bonds. 48°09 A-O $12,500r.._.Oct 1 1939 
0,000r*_June 1'28-'37 | 4s M-N 10,000_-$1,000 yearly 
5s °26 J-D {25 000r*_June 1 '38-42 Temporary Impt. Bonds. 
4,000r*__June 1 1943 £343. 22 J-J $77,000_..-Jan 1 1928 
Beach Front Bonds. 22 J-J 10 000... -July 1 1928 
. = $44. 000_.May 1 '28-"38 dus 24 J-D 104,000r*_.June 1 1930 
Pavilion and Bathing Casino. | 4%s'25 M-S 45, 000c..-Sept 1 1931 
M “8. ,000__Nov  iiens\" 58 126 yd ra ,000r*_.Nov 1 1932 
5s °25 -N 000_....Nov ater Bonds. 
62,000__Nov 1 °33-"50 ry "22 M-N $15,000__May 1 '28-'42 
Library Ri Bonds. Sat M-N 10,000c*__May 1 1931 
5s °26 J-D {$3,000r*_.-_1928-1929 |! 
(52.000r*_._ - “tenes 


ae ty wt BEACH. 
his boro 


'26 M-N_ 39,000r*_Nov 1 '27-"66 
BOND. DEBT Apr 1 '27-- $961.7 750 


Fire Department Bond eee 49,725 
19 $6,000 “gach 02T- 1929 i ee 35 0, 412 
Gaedtne & Impt. Bonds. Assessed val. personal -_-_- 1,844,915 
56°23  ... f$4 6'000_..Feb 1 '28-"41 2d class RR. property... _- 36.494 
eae 000_...Feb 1 1942) Total valuation 1927--.-.--.-7,231,821 
{ 6.000 snd 1937-1338 ages enpmngeiete. tata 1240 

Pe .aw 4Ecceos 1929-1938 | Net valuation taxable_ 
pris ie fc == 1927-1943 | Total tax (per $1,000) 1997/19? 95.20 
NET DEBT Dec 31 '26--- $209.017| INT. at the Mechanics’ National 

— bs SORE amos pEeere --6,88 ‘622 Bank, Burlingame 





perso 
2d class railroad property... 20,560 
Less exemptions______..-- : 
Net a ee yr antes 7,334,916 
Tot. tax rate (p. $1, )'26__ $44.30 
Population 1910, 1 Soy, 1920._2,307 


BURLINGTON COUNTY. 
Mount Holly is the county seat. 
Artesian Well Bonds. 

4%s'15 J-D $6, 000. -Dec 1 1935 





Road-Improvement Bonds. School Bonds. 

6s ‘21 A-03240,000_-Apr 1 '28-'31 | 4}48'98 A-O $500... ..$250 yeeriy 
Se °22 M-N 35.000 .......... 1931 | 48 "04 J-J 000. ...Jan 1934 
5s '22 J-D 100,000r*_ 2 28-31 | 4s" J-J_ 125,000_...July 1 1934 
58°23 A-Of 70,000__Apr 1 Fe? ‘32/48 "07 F-A 200,000_...Feb 1 1937 
. 8.000----Apr 1 1933|48 09 F-A  40,000_---Aug 1 1939 
5s ‘23 F-A*/i00, 000r*_ lox var 32'44%s8'10 J-D 80,000__.-.- June 1 '40 
14,000r*__Aug 1 1933 | 4%s'l -O 200,000_...Apr 1 1943 
5s M-N 70, 000r=- May 128. 33 | 4448'13 M-S_ 30, base t 1 1933 
23:000r *__May 1 1934) 4348°15 J-J__ 100, .---July 1 1945 
Funding Bonds. 48°16 M-N_ 10,000_---Nov 1 1946 
5s ‘20 J- 64,000r*__ Dec 1'27-30\48 °17 F-A ..--Feb 1 1947 
5s '26 J-Dj 80,000_Dec 30 '27-'28|/4s "18 F-A 147, ..$7,000 yearly 
A Renee eae 929 | 444s'18 F-A 220,000-.$10,000 yearly 
Bridge Bonds. | Soares F-A {3} -200---Aug} °27-"56 
4%s'l4 J-J $15,000____July 1 1934 20,000_..Augl '57-’61 

4%s8'14J-D 22.000_...Dec 1 1934) 573,000_._.May 1’ 
4\4s' 17 F-A 3,800_.Feb 7 co t 2 4}4s'22 A-O;279,000__May 1 '46-"55 
5s *1 J-J alae seria 3, ...-May 1 1955 
Road and Bridze Bond : 126.000____Sept1°28-33 
4.000r*. Sept 1 ‘28-31 | 4368 23 M-S; 551, ..--Sept 1" 2 
5s’°26 M-S #30;0000°- Sept 1 '3 ont the ie’ t 11963 
10,000r*__Sept 1 std 287 ,000c_ Nov y '27- a3 


| 744s'25M-N a ,000c._Nov 1'43-58 


20 PED $00,0006=--= 18 Bods. 000c_.. Nov 1 1959 


,000c... 27-1930 
Hospital Bonds e-pavin Bonds. 

4358'17 FA. $6, 400_ Feb 1 ‘28-37 | ts PR 53200 000-..-Apr 1 1928 
G DT. Dec 31 ‘2681, 898.329 | 43 ‘99 M8 90:000----May 1 1929 
Sinking: a ee ea Se 4s '00 M-N 35,000....May 1 1930 

ed val'n, real estate_ 53, 602" Grd 4 On o2 75, en? : 1933 

Assessed val’n, personal. _10,596,122 | 6 F-A 38,000---- 936 
2d class RR property ____ 21 4, oe 6 £36815 J-J 50,000... July 1 1945 
Less exemptions. -______ 2,142 4 = ding. 20.000_...Oct 1 1945 
Net valuation taxable '26_62.269. on - : 

State& Co. tax ( r$M'2 mes 3%s ‘04 M $14,000_.May 2 "28- "34 
Population 1910, 66.565: * FR | 3s 05 FD _20,000...-Jan 1 1935 

INT. on all bonds at os Union | 000 1A" E> 000... June 1 1982 

National Bank of Mt. Holly. 3448'02 J-D 13,000__-_Dee 1 1932 

cninaenaiii 4s ‘(06 A-O 124,000____- Apr 11936 

BUTLER. nin M \4 48:10 J-D eile gon 1 1941 
This borough orris County. | narities bu ng bonds. | 

Elec. Lt. & Pow. Plant Bondsas|* s'22 M-N$10,000_.May 1 ‘28-48 


5s ity-Hall Bonds. 
54s'21 J-D 62,000r*_Dec 1 °27-41 ‘08 A-O $10 

















TOT. DE ts is 113 JJ Son 1 1948 
BT Apr 16 '27.- 228.000 | ¢ ,000..._July 
Sinking fund __ - eee . ‘14 F-A  56,000....Feb 2 1939 
Assess. val., real estate _---1,900. "000 | % 14 A-O 3,000_...Oct 1 1939 
Assess. val., personal_____ 10,000|. Street-Improvement Bonds. 
Net taxable value 1927____2, 500° 000 48 ‘17 A-O $11,000 -__-- 1927-1947 
Tax rate (per $1,000) 1927__-$51.00 £356.18 A-O 46,000 -..-- 1928-1938 
Population 1910, 2.265; 1920, 2,886 | 544821 F-A/_ 17,000 000. Kug f2840 
INT. on 5 s of 1921 at the First 448'23 M sg 290; "000..$1 
i P ¢ == yriy. 
Metenel Beak, Bute. Return unding Git “Hall Bonds, 
| 48 50008 Den 1932 
BUTLER SCHOOL DISTRICT. Refunding Fire nw Bonds, 
This district (P. O. Butler) is in ene ----Jan 1 1937 
Morris County. a A-O 14'000-2 2 Oet 1 1929 
School Bonds. 58555" $10:000 Bonds. 
4348" 22 M-S $80, 000. .Sept 1 '27-"42 | 48 at: hoa owe uly 1 1965 
mee vA < Fl ae ae Debt B on 
‘ 30, ‘000 {3 "87 150.000 is 02 70: COO Sian t 1934 
B ND. DEBT May 13 ‘27 150,000 ----June 
Sinking fund_-_-_- ad ee i . 4 348'07 Ms 135,000_.--Sept 1 1937 
School tax rate (per $1,000)_-$19.08 4 }48'08 J-D 350,000_.--June 1 1928 
Pomiiatien. 1007 .....~......+.- 0; 48 (12 M-S 85 .000----Rent i 1937 
“ ot pal able at the First National Shia ye, 100. po - AUS 1 134s 
an. utler. - 000.2... 
| 3 xy on. 150:000----Sune | 104i 
CALDWELL. i. --N ‘ 
This borough ts in Essex County. | 48.17) MN 27,500. - --$2,500 ann. 
Sew Sewer Bonds 
ba 13" A-O $46,000¢ ....1927-1943| $135.0) ma 18: 000--- Aug 1 32 988 
of --<#<<-«— Tag | , ad 
Bs 25 ACO 175000 JADE 1-28-44 | #298'23M-8 114 000.--Sep } 27 et 
Water Bonds. | Paving Bonds. —__ 
4s 02 J-J $20,000c_.-July 1 1932/4 4.497 M-S$150 000. .-Sept 1 1927 
44809 J-J 5,000c__.Jan 1 1929 4%s'12 J-J 60,000 ” ~~Ju uly 1 1932 
58°25 A-O 13,000 Apr 1 '28-'40| 4i¢e13 M-s ieee .~ ‘sept 1 1933 
Fire House Bonds. r 8'14 J-D 125.000_...June i 1934 
4%s'09 J-J $5,000c-. Jan 1 1929) ire-Department Bonds. 
BOND. DEBT Apr 16 '27-$114,000| 4s "04 J-Jd $25,000... July 1 1934 
Water debt (incl.)_...-.--. 37,000|4%s'08 J-D 25,000_.._Junel 1928 
Assessment debt (add'l)... 20,000\4s8 '09 A-O 20,000_...Aug 1 1939 
OS” een ,000 | 48 "ll J-D 25, ---- Deo 1 1931 
Assessed valuation, real_._6, 000. 000\4s '13  A-O 25,000- r 1 1933 
Assessed val., personal. - 600,000 | 414s'15 M-N 75, oo SV ay 1 1935 
Net value taxable 1926_---6,600,000 4148 15 M-N 10.000__.. May 1 1935 
Total tax rate 7? $1,000) °26 $43.20' 48°18 A-O 2.000 —...- 1927- 1928 
Population 1910, 2,236; 1926. 4, 000|4%s'18 A-O 26.000 -___- 1927-1938 
NT. at Caldwell Nat. Bank. 14%s'20 J-D 6,500 - -. $500 yearly 
4 s'22 A-O 15,000..May 1 '2 
i [7 28-32 
CALDWELL SCHOOL DISTRICT: | gg "G4 3.9" $00,000 
This district (P. O. Caldwell) is in| 45 04 oa. $90.  eoge | } 1930 
ree oO 45°07 F-A 15,000----Aug 1 1932 
BOND. DEBT May 1'27_-$350,000 $$ 09 Fea ‘B'0002227Fee 1 1039 
£93 EA eanme Aue | tees 
CAMDEN. s sa »000..--Aug 
This city, which ts in Camden /48 ‘12 J-D 10,000_..-June 1 1937 
County, in March 1899 annexed the |4248'14 F-A_ 75,000_...Feb 2 1939 
town of Stockton. The city was in-| 434815 F-A 100,000_-.-- 194 
corporated Feb. 14 1828. The peo-|4448'15J-J 50.000_.._July 1 1940 
ple on March 6 1923 favorably voted 48 “17 J-J_  20,500.--.. 500, te 
@ proposal to supplant the Govern- |5}48'21 F-A sy | iar et 7-41 


ment of ny Hod and a. with a 


60,000 42-61 
commission com mem- | 448'24 M-S {141 ,000_Sept f ers 





bers. Population 1910, 94, 538; sean. Fire and a ee ricci 
n coupon in " 
form, With privilege — as | 4348'08 J-D $50,000...-June 1 1938 
rincipal and interest. 4s 09 J-D ,000....June 1 1939 
ublic Im rovement Bon 2% 15 J-J 5.000_..July 1 1945 
736, Aug. 13. ‘58 | 48 16 J-J 2,000_...Jan 1 1946 
4{s'24 F-Aj 120, 000A her '48 18 J-D | 8,500 -..-- 1927-1948 
0002. lat an eolice Sable ie Bonds. enmnere 
3'25M- 6 | Saget 
sapsenynd et S00¢- “Novi P4968 |434s'22 . a - 60022223500 yearly 
4s '26 A-O ‘248, 000". ..Oct 1 1956 | 4, Water Bonds. 
at ty Machine Shop Bonds. 04 J-J $170,000...-July 11934 
oy D $10,000..June 1 '28-'47 | ‘st 08 J-D 85,000_...-June 1 1938 
at Bonds. : A-O , ---Aug 1 1939 
4\%s'18 M-S $21 ,000___-- 1928-1948 re Tt F-A 15,000...-Aug 1 1941 
ock and Wharf Bonds. 48°13  A-O 5,000....Oct 1 1943 
4%s'10 M- 000... May 21930/4448'15 M-N 50,000_. --May 1 1945 
48°10 M-N 40.000_-_- May 2 1940 4%s'18 M-S_ 90,300. ---- 1927-1938 


48°13 M-S 18.000.---Feb 1 1 1963) 15 yo i "28-32 
65.000 


° 12 F-A vane gl 1942 | 4)48'22 A-O e-em <= . cy] 
ay 
ghee dol, 20.900--—tan 1 1989 a rcoraa aes (180/000-Sope f'27 8s 


5,000.- -” 1 as 
{ 24, 000c- low’ '27-'2 
4s’ a ,000c_ Nov 1° 30es 
er 1 1965 
arbor Impt. Bond 
suit LF. "AISI 90 000.- Aug 1°27-41 
448'22 A-O $31,000_.Oct 1 ‘27-57 


Rountice Loans. 
4s ‘98 9,000..._.July 1 1928) 
Refunding Wate Water Bonds. 
434812 J-J _.July 1 1942 
J-D {3 500. ~June 1 ’28-'57! 
a” ital Bonds. 


448'0 M-S $50 ,000...-Sept 1 ent 
48 '13 M-S 25,000. — l 193: STOCKTON. 
48°22 A-O 20,000__Oct 1 on 49 Rofyadins fonds. 

Memorial Hail Bonds. 3 4,200...-Sept 1 1935 
4\%s'21 J-D $12,000__Dec 1 °27-"50 3 ee 06 ML 3 30° "000-27 “Sept 1 1936 
‘ess M-N 32,000- mow of 1 °28-'59' 48 ’07 F-A_ 12,000__..Aug 1 1937 

Fu ding Sewer Bond 48 "08 A-O 37,000_.._-Oct 1 1938 
4s t7 J-D $90, 000. June 1 ‘28-"57| TOT. BD. DT. Jan 1 27 $12,194,410 
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CAMDEN (Concluded). 


Water bonds (included) - 1,215,725 
Sinking fund -_- eee 2.736.948 
NET BOND. DEBT-_- 8,881,575 
Floating debt (add'l) --.- 4.666 .000 
TOTAL DEBT. _-- 13,547.575 
Assess. val. real es._... 161,570,020 
Assess. val. persona)... 21,140,475 
Total valuation 1927_.- 181,710,495 
Tax rate (per $1,000) 1927__.. $29.50 


INT. at City Treasurer's office 


CAMDEN COUNTY. 
Camden is the county seat 
Road, Bridge & Building Bonds. 
$140,000r*_ Nov 1 '27-'33 
4\%s'24 26,000r*_.Nov 1 1934 


M-N 


210,000r*_ Nov 1 °35-'41 


29,000r*_.Nov 1 1942 
*Tuberculosis Hospital Bonds. 


4%s'14 J-D $52 / oe 
48 ‘13 = J-J 11,000... 
444815 J-J 20 ,000- 
48 ‘17 F-A 4.500- 


June 1 1939 
-July 1 1933 
_.-July 1 1945 
_Feb *28-'36 


*Asylum-Improvement Bonds. 
4%s8'15 M-N$50,000__-__! May 1 1935 


ike Bonds. 


4%s'14 J-D_$13,000--- 


June 1 1934 


Road & Bridge Bonds. 
($40,0C0r*June 15 9 3) 
4{s¢'25J-D; 96,000r*June 15 °32-39 
{ 11,000r*_ June 15 40 


Alms House Im 
4%s'15 M-N $8,000 
{ 1,000. _ 

48°17 F-A | 7 


,200 


Feb 1 oa 
Feb 1 °29-'33 


“Improvement Bonds. 
{ $558,000_Apr 1 ‘28-41 
4\%s'26 A-O/ 1,105,000_Apr 1° 42 "ES 
48 .000_April 1 1959 


> 
7 


Almshouse & Highway Bonds. 
l A $90,000__...Aug 1 1927 


° Rx Improvement Bonds. 


~~ 


Z2oeaann 


ee ee 
RRS 9 
Sit ee 


F-A 


= 


~ 
“ 

~ 
by 
> 


‘0s F-A $29,600_..._Aug 1 1938 
'08 M-N 41,000_--- 
10 A-O 67,000...-Apr 1 1935 
1 M-N 32,000_...Nov 1 193] 
4M-8 $5. 000...-Mar 1 1944 


May 1 192% 


Oe cae 1927-1929 


5,0 
(12:000.. -Feb 1 '30-'31 
6.500- 


Feb 1 1932 


4%s'22 F-A 2°50 ...-Aug 1 1927 


22,500 - - 


~Aug 1 '28-'42 


General Improvement Bonds. 
44%s'26M-S {$90, 000r*Sept 1 °28-'33 
200,000r*Sept 1 '34-'43 


J-J 


Bridge Bonds, 


M-N 
A-O 
M-N 16 
M-N 14 

M-N 15, 300---May 15 1928 


000 


----July 1 1943 


*14,000__..Nov 1 1934 
75,000..--Oct 1 1933 


00... Bay 1 1935 
500....May 1 1936 


Court-House Bonds. 
48 ‘04 J-J $700, 0dr". -Jan 2°44 
Temporary Impt. 
4s'22 s-a $102,000- 
ounty Building Bo 

4s’ iia bas 10,000 r*_ "AugI’ dr "46 
2, 000r*__- Aug 1 1947 

595 ,000r* July t Dg. Fe 


300,000r*July 1° 

4\8'24 J-J 340 ‘000r*July 1 °44-"55 | 
150, fe bag 1 

6, uly 


nds. 
“A ar 1 1928 


39-"43 


1 1958 


TOT. BD. DT. Jan 1 27. $6. 120,900 | 


Temporary debt (incl.) - 197 502 
valuation, 1927— 
Real estate-.......-- 279,057 475 


2d class RR. property. 6,491,298 


Personal estate 


Less exemptions 


be eente doch 34,678,254 
cs eitiaeiacth i tb 5,706,060 | 


Net taxable value 1927__314,521,597 | 


State & co. tax (per $1,000)'27- _ $4. 
Popa 1910, 142,029; 1920. 190, 508 
or reg., at holders’ oe. | 


’ 
INT. an 8. Mtg_ & Tr. Co., N. 


CAPE 


This > 7 in Cape May Co. Inc.| 
Cor mission govern- 


Mar. 3 1875. 


ment adopted Sept. 14 1915. City 
Manager Govt. adopted March 24 
1925—V. 120, p. 1650. 

5s ‘06 $2 


0,000__..May 1 1936 


Water and Sewer Bonds. 


04 ,000¢. . May 1 1938 
,000e — --Apr 1 eed 


6s "12 A-O_ 58,000c__-Apr 1 1942 


Funding Bonds. 
5s '07 $40,000c_ ..May 1 1937 | 


General-Improvement Bonds. 


5s '04 4 


140,000c.._June 1 1934 


5s ‘09 50,000e__June 15 1939 | 
5s ‘14 5D 16,500._...Dee 1 1944 
58°15 M-S &6,000c_..Mar 1 1945 
48°19 A-O 24,000-Apr 15 ‘'28-'38 | 

aving Bonds. 


"56-57 | 


Total tax rate (per $1,000) '2/ $45.80 


BOND. DEBT May 1927. $107,000 
Population 1910. 2.471; 1920. 2,944 44,500 


Water debt (incl.)_....--- 





NT. at Security Trust Co. and | Sinking ad eae TE 20.340 
Merchants’ Nat. Bank, Cape May. ee 6 dk ee 18,072 
Assessed val., real__....-. 1,395,000 
CAPE MAY COUNTY. Assess. val. personal. ____- 2,439,106 
Cape May C. H. is the county seat. | Second class railroad prop. 60,3866 
Road Bonds. Net taxable value ty ge -5 894.882 
4%s'12 M-S $5,000c -oo 0 8S Tax rate (per $1,000) 1927____- $5.26 
4s ey (+ aw eee Population I ci ee 3,500 
5s ‘14 M-N 20. ne - ---Nov 2 1944 INT. at Summit Tr. Co., Summit 
08 oe8 Ge coecesceoece 
Ss ‘1 M-S 25,500_...-Sept 1 1948 CHATHAM SCHOOL DISTRICT. 
58 ‘15 -~O 54,000....Oct 1 1945 This district (P. O. Chatham) is in 
Ee coe SOnibcatanmiel 1946 | Morris County. 
5s 16 A-O {14,000_.Oct 2 ‘'27-'28 School Bonds 
_{ 8,000--_--Oct 2 1929 4148'22 M-8 $17 6,000¢. $4,000 yr 
66 ‘17 M-N iT ‘000¢_ Nov 1 °27-'37 | 4%s eow 92,0008..-2, O00 sly: 
18 J-J {, 4 000. _Jan 1 °258-'30 | 4\%s ¥ ee: «: ai nretindiiion 1949 
000e Jan 1 °31-"40 | BOND. DEBT May 1 ‘27 $215 000 
4%s'24 A-0/25 3 500r*Oct 15 °27-"42 | Assess. val. 1927_..------ 4.094.016 
{ 11.000r*_Oct 15 1943 | Sch. tax rate (per $1,000) "27-825. 61 
(195,000r*July 1°27-'41 Population £8 ee 500 
4340°96 3-3 <¢ 16 000... ccccccs 1942 am f. at the U. S. Mtge. & — 
I isco illo. oe 1 1943 | Ce New York. 
17 ,000- sini 
Turnpike Bonds CHESTER TOWNSHIP. 
4 “ ath 2 D $70, 00. -Dec 1 1941 This township (P.O. Maple Shade) 
jridze Refunding Bonds., is in Burlington ‘so 
58°24 M-N{$18,000_May 15 '28- f Improvement Bonds. 
| 40,000_May 15 °34- 5 48°25 F-A oe -- Ans 1 1931 
Improvement Bonds. 54s’ 26 J-D 37,000__._Junel1 1936 
{ $80,000Jan 15 °28-’ J-D 25,000_._._June 1 1932 


4%s'26J-315; Th? pan 15 Bo4> i. OTA AL DEBT Nov 1 1926 tt 528 
15 _Jan 15 1943 | Water debt (inclusive) --- 3,000 





General Finance Bonds. ae Assessment debt (incl.)---- wits 000 
($31 000__Feb 1 '28-'44 | Assess. val., real estate_-...2,717,570 
4\%s'27 F-A: 36 000 __-_-- 1945-1946 | Assessed val., personal__.. 220,604 
of era 1947 | 2d class railroad property-- 4, ba 4 
Bridge Bonds. , | Less exemptions__-_.-.------ 147,225 
4\%s mata SP need 1927-1935 | Net valuation taxable 1926 2,795,7 4 
4%s ‘12 J-D 37" 500ce_...-June 1932 | Total tax rate (per $1,000) '26-$57. 
4s J-J 20,500....Jan 1 1943 INT. at the Moorestown Tease 
5s cae. WE in oad 1945 | Co., Moorestown. 
5816 A-O 7,000...Oct 2 '27-'34 
s ‘17 wna 56,000..Feb 1 ‘28-34 | CHESTER TOWNSHIP SCH. D. 
6,000.-.-Feb 1 1935 This district (P. O. Maple Shade) 
--- [144,000_.Dee 15'27-"50 | is in Burlington County. 
| 4,000._.Dee 15 1951 School Bond 
_ Bird Ave. Pavement Bonds. 4%s'13 J-D $5 000.Dee 15 °27-'40 
--- {$18.000__Dec 15° 27-' 4%8'19 M-S 71,000c.Sept 15 ‘97-49 
-Dec 15 1945 (75.000_June 15 ’27-"41 
BOND. DEBT Dec 31 °26$2 301,909 | 5s '26 J-D -+66,000 -__-- 1942-1952 
eee 173 961 se ae 1953-1955 
Assessed value, real___--- 87,481 351 ES, 
Assessed value, personal _ 5,040.31 i BOND. DEBT Apr Me aie $235 .000 
2d class railroad property. 752,559 | Total assess. val. 1, 1927 t. 
Less exemptions- .- - - - - 230, B35 a eee 4.500.000 
Net value taxable 1927. -93.043.356 | Sch. tax rate (per $1,000) °26-$25_.60 
State & 60. tax rate oat, 000) 4.7 - Population (est. )-------------5, 500 
eeceeeneceaeoesoos ‘ 


Popaiation 1910, 19.745: '29, 19.460 | CINNAMINSON N TWP. SCH. DIS. 
. at First Nat. Bank, Ocean This district (P. O. Riverton) is in 


| City. Sees Voy. 
CARLSTADT. 4\%s'22M-S {535 ,000cSept 15 °27-"32 
This borough \s in Bergen County. 0,000cSept 15 '33-"37 
Inc. June 1904. BOND. DEBT td 13°26. $41,000 
Street-Improvement Bonds. Tot. assess. val ~~ 1,300,000 
4\%s Mar $30,000c.....-.-- 1928 | Sch: tax rate (per $1,000) '25..$15.20 
ewer Bonds. Population, 1924 (est.)..-.---- 1,400 
44s Aug $80.000c__...-.--- 1939 NT. ayable at the Cinnaminson 
Funding Bonds. National Bank, Riverton. 


6s "21 M-N{ $9.000-July 1 "28-30 
2,500-. July 11931 | CLIFFSIDE PARK. 


BOND. DEBT Dec 31 ‘26. $127.810 This borough (P.O. Cliffside) is » 5 

0 eee (6,312 | Ber ws County. Pop'n 1910. 3,394 
Val., POM. nc-0c- 2,944,835 | 192 709. 

Assessed val., personal_... 577,075 Soeee Bonds. 

Ass'd val. 2d class RR. prop. 1,960 | 5s oé EIEN cccee 1927-1928 

| Less exemptions__..._.--- 124,900 hs a Bonds. 

Net value taxable 1926-- --3,399,.010 15 M-S $7.000c _-Mar 1 1928 


Total tax (per $1,000) 1926. _-$51.40 ~ street and Sewer Bonds. 


76 | population 1910, 3,807; 1920..4,472 | 5%s'18 M-S $21,000__ Mar 1 ‘28-34 





INTEREST at Nat. Park Bank, ublic Im he new Bonds. 
N. Y., and at Carlstadt Nat. Bank. Sis. os See 1 '28-’29 
5s g'23 J-J P70, 000. * ~ 1 yest 
CARLSTADT SCHOOL DIST. ----Jan f 
This district is in Bergen County. | __ ,,., ‘(38 000 - Oct ioe 28" 46 
pocb aces tums! Se | Oa 
‘loating debt (add'l) ___--- 27 ,000 == 6” $473.01 
1 BOND. DEBT = 31° $473,000 
Boh tae (oes $1 O00) 1057 -3,704 967 | Assess. debt (additional). 131.000 
Population (est.  eelgata Re 000 oy * peone Need ; 373782 
—— 7 iI a sme i Ose 
CARTARET. oe "5 eee 950 ,72( 
This borough is in Middlesex Co. —. cons Ganges -6, ‘Sas. is 
Public Improvement Bonds. | Less exem seen ee aps 0175 
bases? 70,000r*_Jan 1 '28-'46 | Net taxable value. Kd oe * ber ‘319 
4s'25 J-J | 45.000r*_Jan 1 '47-'55 | payrate (per $1,000) 1927_---- $6.62 
BOND. DEBT Feb 1 '27__ $396 360 INT. on 5s of avy payable at | 
Plestin dae aa 137000 the Edgewater Trust Co., and on 
oating de ; oe 37,00 > 
Assessed value, real -- - -. - $8,187,705 oe ml Pen at the Cliffside Park 


Assessed value, personal_. 3.416.474 
Second class railroad prep. 277 7.057 +l Fan ARK SCHOOL DIST. 





44s'19 $32 500 1939 Less exemptions . 4.285 0,000-.Jan 1 °33-'50)| 
5e°20 _.. 33. 000. “$i 000, Vearly Net value taxable 1926 _ -11, ont 521 ) 4 13 MLS tho none Mar 1 "38-"45 
6e'22 __-f 31.500. 927-1935 | State&Co. tax (per $1 ,000) '26-$53.30 | 58°26 J-J oe 000__July 1 '28-"56 
{ 3} 21/000 ..... 1946-425 | INT. at Cartaret Trust Co., Car- | 5s '26 J-J 6 000__July 1 '28-'53 
Convention Hall Bonds. | taret. = ‘= 75 330 o--¢ i : gh: 56 
"17 A 

ssc? Big © 3: 208¢-$3.000 yearly CaRTARET SCHOOL DISTRICT. | BOND. DEBT Dec 3i 138. $734,000 
58°20 __- 6.000...Dec 30 1938| This district is in Middlesex Co, Floating & temp. dt. (add'l) 750,995 | 

Sewer Bonds. ry 172.000r*_July 1'28-'51 | Sinking fund_____.._-..-- "04 


Refunding & Impt. Bonds. 


5s ‘13 J-D 
58'10 A- 


20,000__..Dec 1 1943) 
Sewer, Boerdvatk & Funding. | 


1,000r*__July 1 1963 

58°24. J-J 35.000r* July | ‘98-82 | CLIFTON. 
BOND. DEBT May 1 '27_ $296 000 This city (formerly Acquackanonk 
INT. at the First Nationsi Bank, | Township) is in Passaic oun and | 


000c_ Apr 20 aq |Cartaret. was incorp. as a city on May 1 
on Bulkhead & Boardwalk Bond 


1917 | 
Pop'n 1910, a, Saw 1920, 26,470 | 


3-000 vearly | ‘CENTER TOWNSHIP. School Bond : 
5s '26 J-J uo '000--Juiy 1 °27-'36| This township is in Camden Co. | 414803 M-N/'$17,000-May 1 '28-"44 
0,000..July 1'37-'46 Improvement Bond 4%s'06 M-N geno 5 Ms Y og 99 
Jetty Bon 5448'15 J-D$101 ,000-June 1°30 &'35 | 4748'06 M-N/ 2,500--May 1 28-29) 
5338" APO $28,500.-Oct 1 °27- 45 | BOND. ol vaine, Apr 1 1927 - his: 900 (1,000.27 May 1 1931 
Assess real esta an / "29. 
a hetending Ronde Acme ale, prsals-" 39.988 | #607 ME “ST 9 


arcane! Bonds. week sant Net value taxable, 1926___4,623.643 2 so ee 1928. 5s 
4348'00 --. °9.000..$1.000 yearly CHATHAM. oS ie) ae eet oie 
48°17 --- 52,000--$2,000 yearly| This borough is in Morris County. | 14.000 “July 1 ‘370 43 
asain Bonds. " Fie atlas Incorporated 1897. -_._July 1 1944 
8 wy ----Aug ‘| Water & Light Impt. Bonds. “(15 5000. May 1 °28-"3 
5s ‘27 J-D fas si9 os ee hes: 6 | val —— .000r__.May 1 1934 | 4%s'10M-Nx: 40: 8-000. - Baa ; at 8 
ip 0 | ight Refunding Bo 0. -May 
NET DEBT May 1 '27-_ $441,541 | 55 J-J. $10.000r wenn 1936 | 44s'12M-Nx| 49; 000--May 1 '28-’51 
Assess. val., real estate___.7,405.989 | \ 1,560 og 11053 
Assess. value, personal__.. 459.911| , Sewer Rete. 44s'14 M- Nags. *000.-May 1 ‘28-' 
2d Class RR. property 141.779 | 4788 J-D $35,000r-.-...... 1939 3000._Jan : 28-41 
exemptions_________. 4,500 Refunding Water Bo = vine 2-"48 
Net val. taxable, 1927____7 983. 179\4%4s8'17 J-J $25,000c_ ee I" *28-"37 a ae ES ore ties! 


17,000c_._Oct 1 1929 | 
4\s'17 M-S 52,000c_Mar.1 '28- 





"52 


Second ease railroad pro 8,3 "io c — ‘ 
Less exemptions _— 2: 330 «4007 M-N +; . ite 











10,000c_._.Dec 1 1927 
5s "21 J-D\360.,000c_Dec 1 ‘28-61 
6s ‘21 J-D; 92,000- zune 1 "28-57 
12,000__June 1 °58-"60 


4%s'25 A-Of 828, 000_--Oct 3 '27-'62 
| | ey ---Oct 1] 1963 

1 Eree Bon : 
"19 Sait) 000..Feb 1 ‘28-46 
oe 21 _ §0,000_..-July 1 1927 
4%s'22 J- -Da543: 000_.-_June 1 1928 
5%s'24 --.- 580,000___.Junel 1928 


Temporary Water Bonds. 
5%s'26 M-N$339,000_-.Nov 1 1931 
Municipal Bids. Bonds. 
#44815 F-Aa$30,000__..Feb 1 1945 
Vater ew : 
5s '24A-O [$220 ,000r*_ ._ Apr 1'28-"63 
a 3,000r*__ _Apr 1 1964 
25 M-N653,000_...Nov 1 1931 


os 
4%s'26 A-O 165,000__Oct 1 '27-'59 
Ry rovement Bo nds. 
"24A-0 [$163 000T*. _ Apr 1'28-"50 
a\ 5,900r® __._/ Apr 1 1951 
5s '25 -..- 371,000....Nov 1 1930 
4'48'26 A-O 11,000_-...Oct 1 1927 
285.000 . ..-1928-1946 
Funding (Trunk Sewer). 
44s'15 F-Aag$l 81 oka Feb 1 1945 
TOT.BD.DT.Dec 31 '26.$5,266,400 
Water debt (incl.).....-- 1,382,600 
School bonds (incl.)_..--- 1.690.400 
Assess. va!., real,__._.-...33,783,625 
Assess. val., personal._._.. 5,538, 175 


Second class RR. property 56,7 
Net value taxable 1926-___39, 378, 588 
Tax rate (per $1.000) 1926___$32.50 
rINT. at Citizens’ Trust “Co. of 
Paterson, on bonds marked (a) at the 
Clifton Trust Co., Clifton, on others 
at the City Treasurer's office, at 
State Treasurer's office, Trenton. 


CLOSTER SCHOOL DISTRICT. 
This district (P. O. Closter) is in 
Bergen County. 
School Building Bonds. 








_Jan 1 1928 

7 «es 3000. -Jan 1 ‘'29-'31 

i eee 1 1932 

a 2. sie 7,000_.Jan 1 °28-'32 

{ 9:000.-July 1 '28-'30 

5s '22 --- 449,500--July 1 '31-"41 

| 2,000-..-July 1 1942 

BOND. DEBT Feb 1 '27- $53. 000 

Assessed valuation 1926. 2,750,000 

Sch. tax rate '26 (per $1,000) "_ $18.98 
Popuistion (606.). .<<ccceseses 2. 

COLLINGSWOOD. 


This borough |s in Camden County. 
Commission gov't adopted Nov. 
1917. (V. 105, p. 1912). Popula- 
tion 1927, 13,500. 

General Impt. Bonds. 

4%s °25 {$180, 000c*_ Oct 1 '27-'38 

A-O1/ 19,000c*..Oct 1 1939 

| 20'000c*.-Oct 1 1940 

4%s'26 J-J 45.000 -- Jan 1 1928 

aad J- -f Se ar- _July 1 '32-'36 
at 

44s'25 eaters '000c ._. 1927-1965 

5\%s'26 J-J 190, _ ---July 1 1932 

Funding Bond 
5s A-O $25.00i0c- .-Apr 1 1931 
4%s A-O 219,0 a tn en 


| 4s -D $14 +0000. .Dec 1 1934 
'448'll J- 4 30° 000c..-Deo 1 1941 
5\s F-A 216,000_...Aug J] 1930 
Sewer Bonds. 
54s'22 F-A3$240. ‘000. _-- Aue 1 1928 
{124,000__July 1 '27-'57 


4%s'26 J-J < 30, yn ES. 1955-1983 
aa +6 cae 
BOND. DEBT Dec 31'26 $761,923 
Assessment debt (add'l)... 836,978 
Floating debt............ 46,650 
Sinking fund i a aa 413,834 


Assess.val. '27(50% act.) 15,481,325 
Tax rate (per $1, 0) 1927__/_$32.30 
INT. at Camden Safe Deposit & 
Tr. Co., Collingwood Nat. Bank and 
Hanover Nat. Bank, New York. 





CRANFCRD TOWNSHIP. 

This township is in Union County. 
(nc. 1871. Population 1920, 5,986. 
BOND. DEBT Dec 31°26 $98,150 


Assessment debt (add'l) -- 130. 
Other debt (add’l)....--- 21,971 
Sinkines Tues... ...s.-.<6 202,275 


Average assess. val. 1926-10, 3e8: 312 





CRANFORD Twp. 8. D. NO. 1. 


bis ph M-S $j ,000 Mar 1 1928 
'4%s'03 J-J 5,000__Jan 1 "28.°32 
449813 y J 35,000_Jan 1 33 & °43 
5s ‘13 A-O B0-000-Ape 1 39.5 at 
25 . « uly i se oh 
44s'22 J-J 203. 000- “Jul a 1 '32-"60 
uly 


3 55s '24 J-J {20.900 ‘00088 Jan 1 '28-'47 
5s ‘05 A-U $24.000c__Oct 20 1935/58 24 J- sf 88.000r*_July 1'52-'62 | Total assessed val. 1926-- 5,299,776 


4\%s'26 J-D 298, i Dec 31 '28-'66 

($35,000_Dec 31 '28-'32 

4%s'26 J- D; 48,000.Dec 31! 33-38 

54,000_Dec 31 Raf 44 

1110. 000_. Dec 31 °45-"55 

| BOND. DEBT May 1 '27- $9 7. 800 

CUES ndcencncceses - 

pn Fi WOR, Beet osecne 15 

Sch. tax rate (per $1 ,000)’27 

T. on bonds at the Cr 
Trust Co., Cranford. 


CUMBERLAND COUNTY. 
Bridgeton is the county seat. 
see 8 Bonds. 

$25. 000c___July 1 1933 

5s Ib 2'000cJune 15 '28-'29 
Temporary oot. Bonds. 

4.90s'26 J al Fates ...1927-1931 
Road Bo 

5s '22 J- Dd $59, 000c.-Dec 15 1927 

5s '22 J-D 18,.000cDec 15 °27-'29 

4s J-D be ® ,000cDec 10 °'27-'28 
4.000c_._Dec 10 1929 

{_42,000cDec 10 '27-'2 

4%s'24 J- D168. ,000cDec 10 '30-"4 
0,000c._Dee 10 1944 

136 ,000__June 1 '28-'40 

4%s'27J-D - 90,000__June 1 °41-"46 
14.000... June 1 1947 








JUNE, 1927.] NEW JERSEY—CITIES AND TOWNS 109 





















































CUMBERLAND CO. (Concl.)— Public I : 

Building Bonds. bs 25 M-N/$12,000es Nov 1 57-32 | Water debt timely 91 400/000| 58 87 MONS. pOUEeAtay 1 '29-'48 
4809 J-J $120,000e_._Jan 2 1939 24,000c*_Nov 1 '33-40 | Floating debt (add‘l)____ - 38. ‘016| BOND. DEBT May 1 1937 $ $210,000 
BOND. DEBT Jan 1 ‘27-$1,044, 193 BOND. DEBT Dec 31 °26- $192,686 | Lmvrovement notes (add'l) 2.401.669 | Assessment debt (add'l)... 13 
Sinking funds___________ $9,665 | Assessment debt (add'l)_._. 98,000 | Tax notes & bonds______. 399 9,348 | Floating GMicvcaatinbeiee 330 Dott 
Assess. val., real estate___41,249,! 543 OS OU i aa 48 318 | Sinking funds general____ 997, 037 Sinking fund, general-_--- 7,187 
Assess. val., personal____10,804,22 3 Assess. val. rea] estate___.3,090,918 | Sinking fund school-_-_- 359.132 | Assess. val., real estate__-3,219,025 
2d class RR. property- ~~ 421. .752, Assess. val. personal______ 593,337 | Assess. val. real estate__ 101,041,700) Assess. val., personal. -__-_-_- 465,310 
Net caval, 1027 -----—-gh.a78 gt Lom exemptions PC -- 184438 | AT Claas WR bropariy=— AOE 485 | Noteltay ts per 81000) 4788 
State&Co.tax (per $1,000) ti .-$13.71| Net value “axabie, 1026--—3 609.548 | Less — il 0, 480 P eopuhelioa tk To26: mepscatpc Se 500 
Population 1910. 55.153: ‘20. 61.348 Tax rate (per $1,000) 192 6---$48.70 | Net taxable value 1927 7 aati 758,182 | 

, mm eo bonds of 1976 at Cos & | Population 1910, 1,783; 1920, 2.537 Pema tax rate (per $1,900 499 & $32.40 EGG HARBOR TWP. SCH. bm 
. 2 a ‘ ation : 7" 3 s distric ?. O. Bargain 
at County Treasurer's office. DUMONT SCHOOL DISTRICT. NT. payable at office of ‘Treas is in Atlantic County. * 
DEAL 6 5k6 026,000. mee 3 ar: rs — School Bonds. 
, £78 ORO. -- ug 2°-.39 | EAST PATERSON SCH. DIST. (55 (26 J-J $50,000 
o This herent 2*. in Monmouth 58°27 F-Af (25- /000r* - -Feb 1 ,28-'33 This district is in Bergen County.| _ ($3,000, July 1 1928-43; $2,000, 
ernment adopted ‘July 2 1912," ” | BOND. DEBT Feb 1°27. $115,000 | 5,55 h09!, Bonds. BONDED Db. 
: T Fe ae ONDED DEBT.............. ? 
Arges FA BEC Boorse Aug fst 47 Sinking fund___._._.-.--.. 8,593 oa ooo. ies 42: 82, 000, 1943- 54.) ELIZABETH. a 
= . ag are BONDED DEB ?)| Elizabeth is in Union Co. Inc. a 
ER Th RP ee cence - < ~~“ pubeemacane 
4}48'27J-D |100,000c*--- 1929-1948 This borough is in Middlesex Co. et ge OY Et Pe 
60,000e* -__1949-1958 _ Joint Sewerage Bonds. EAST RUTHERFORD. Nov. 27 1915 for facts concern 

Beach- Improvement Bonds. — | 448'l4 _.. $20,000c___Oct 11947 | _ This borough is in Bergen County | NOV. </ 2010) ton teers, boldere 
448'06 J-J $129,000c---July 2 1931 | 4348°16 --- — 10,000c_--Dec 1 1941 | Incorp. March 28 1894. Population | COmPrOm se GL oete | ve oe of 
Pavement bonds, 4348___. _$90,000| wer Bonds. 1910, 4.275; 1920, 5.463. ry yg EEF, the last of 
BOND. DEBT Jan 31 °27_ $343,000|§8 "14 _-. $55.000c___Oct 1 1954 Sewer Bonds. So Denes wae ee ree 
Sinking -_ tdhcenccigtenet 86. 398| BOND. DEBT 1 36.3 55,400 en co Bide & Fh BAe ny Ser ey 1% ghnbdcen 

EE I ot en deine een hes ON ) 31°26. $155.4 unicipa z Fire Equip 000c *or7* 
Tot. as’d val “57 Ob act. )7, 433,150 | Other debt {add'l stele: . 29 942 44s 7” a-8 S174 000....Sept 1 1929 aie 16 M-N (8, do0e Now. 1 11930 

ax rate (per $1 ..- $26.75 | Sinking fund__..........-. A466 ond Ji 
Population 1910, 273: 1920, 420] Assess val. Peal estate ~-" 3.123.802 ays vein 8 $350, 000.Sept 1 '28-'66 rie eran 15.000c.—Jan 1 138. a 

payabie a eacoas rus ssess. va rsona ’ 
Co., Asbury Park. | Second class RR. property. 169,432 | 434815 A-O $43.! . in ee J 1945 | 4748 weet ($110,000. Sept, 1.28 3a 87 
| Less exemptions. - r y> 118550 | BD. DEBT Dec. 31 *26-- $292,846 '4148'26 M-S 30.000 19381939 
DELAWARE TOWNSHIP. Net taxable value » b9: 26. 3,722'659 | Floating debt_..__._____- 132,281 | *”28 <9 * ———_ 

This township (P. O. Ellisburg) ts| Tax rate (per $1,000) 1926.--$43.10 | Sinking fund. -—--—-—-~2-- 190.00T! -gewesmenar — 
in Burlington County. Population 1910, 1,990; 1930, 3.304 | Assess. val., real estate. ~-_5,874 608 48°11 J-J. $25,0000...Jan 1 1961 
 - Sewer Bonds. sae seh oe INT. at First Nat. Bk., Dunellen. Assess. val, property=----" 13.978) 4s'1l MN 25,000r*..Nov 1 1961 

Road Bonds, °° 1°" pase NEWARK. Lees exemptions. ------"*_ 181,120| #8 p08, J) 225.0000---Jan |} 1960 
54827 -.. $25,000.---6 to 10 yrs.| This borough is in Hudson County. | Net taxable value 1926 ____7,365,383 aoe 4-O $82, 000C_Apr 1. °28-'58 

» Street Improvement Bonds. P Funding Bonds. «INT. on bs payable: 1926. --$40 60) * School Bonds. “4 

Sai --- ~~; a yrs. Sa 902,0U0U.------------- 4s '07 M-N $34 54.0005 ..-May. } 1987 
BOND. DEBT Mey 197 _.$105 700” Sewer Bonds, & Trust © ; On others at | 75 — 

Ripcagpce 3 000r¢_July 1 '28-31 | Rutherford Nat. Bank. i i a | 000r..-Jan | } ieee 
Dithis district (P.O. Mfariton) 1s in S.sssre_July 11041 | EAST RUTHERFORD SCHOOL 45 jn A‘O ‘4'guur. Oct 1 1038 
Burlizeten County. RO Dee Danette: anes 444, PY AO $46,000r -...1927-1950| 48 08 M-N 91,000r---Nov } 1958 

’ } , "9 1 a ) trike S _ - U 5 
os 25 FA (34:000:-Feb 2 3 '28-'25 | Assess. val., real estate. ---2.637:600 | 48°02. JJ~ ‘19,7000 “2222 o 1932/4596 AO 9'o00r..ZOct 1 1930 
58°25 F-A 154. 000. .Feb : "46-" $3 Assess. val., personal____-_ 1,240 450 4198-38 M-N 47,000c_.._..May 1 1945 4s ll J-J 24'000c_.-July 1 1941 

\"1,000--__Feb 2 1964 | Total assess. val. 1926_---3.897,050 | 414s'22 ___ 60,000r ae | ph 4%s'12 J-J 90:000c_--July 1 1952 

6.000.-Feb 2 '28-'30 | Bova tae rateto Pied. 1950.93 0S | Ase 2 -7- ~— 14:000r 927-1940 | 4148'12 A-O 250,000r*--July 1 1952 

as M16 “Feb 3 2 1943 | NT. on 63 of 1931 to the West Bae 00 2271884. 1947 ites ‘> 395; O00c*- Jan 1 1988 
($15,000._Aug 1 ‘27-31! Hudson County Trust Trust Co., Harrison. 44527 bene 0,000 a" 198s one 0,000r*_.Novi 27-40 

’ 932- CBT Apr 16 
5s "26 F-A 104,000 -..-1932-1957 | pagm ORANGE. _ School bond sinking fund..." 26,000| 424819 M-N 83, 000r*-Novl 41-48 
BOND. DEBT Apr 16 °2/- $303. 000 | This place, located in Essex Co., | Floating debt---...-_.. 3,886,820 os o0or*. Dee 1424988 
Floating debt (add'l) -_-_-- $00,000 | became a city in Dec. 1899. New city | ‘Total assess. val. 1926-106, et tw, 5348'20 J-D} 39,000r*__Dec 1 1933 
Tot.ass'd val.'2, (60% act.)5.383. 000 | charter — Impt: <5 June 2 1908. Tax rate (per $1,000) 1926-__$32.4 684,000r*. Dec 1 '34-45 
sestointe Sty Meat], Coneres REG BRE Bee 7-44 | ot dca atncildl at HEP ae g an wht ah eer ht 
Bank, Haddonfield. |e 24J-D 1304 000r* Dec 1 tte 57 | 1922 and 4%s at the First Nat. Bank 4\%s g '23 240, 000. .Feb H '98-'4 

peas 9.000r*--Dec 1 1958 | of East Rutherford: others at Ruther- KA 210.000._Feb 1 °44— 43 

BELFORD. See Oradell. (4348'26 J-D $303. f00-Dec 1 2 1962 ford National Bank. 5¥48'23 J-D] 10, ODF, od re thes 13 
ete Or. ec j- 

DENVILLE TOWNSHIP = bo  tawtnena 1963 | EAST WINDSOR TWP. SCH. D.|41(s'25 A-O  23,000r-Apr 1 '28-'35 

ve township (P. . Denville) is| rer oO er Bonds. 000 _Nov 1 1937 sn Slanoae Cems! O. Hightstown) is| (138: aN _Sept 1 ipa 

n Morris County. mA lie sie : ee  - ow, Pine rise wel eee °°? een 
58°24 J-J15 ($34. 000 ___.1927-1934 | 2 09 Roe 10,000, --- Ges i t+ School House Bonds. | 4148'26 M-S/600,000--_- - 1933-1947 

17139: 000, - 1935-1944) 4-11 Sime 15:000----Jume 1 1941 4148'12 M-N$34,000c*.. .. 1942) 630,000--- - - 1948-1961 
BOND. DEBT Apr 13 ‘27 $94, 98,000..Jan 1 '28-'45 | 4728.23 =-- 144.000c® - 1927; pO | Sil soneennas 962 
Assess. val., real estate...-1. 731 ‘216 | 5g 20 s-a 1308. 0007 Jan 1 ‘46-59 | 44824 I-5 [20 ,000¢* July 1 '27-'34| 3 See 1928-1936 
Assess. val., personal _---- 35,000 | -- \_ 0,000c* July 1 Fatty 4\4s'27 ---} 48,000._.-.- 1937-1940 
Tot assess. Val. 25 (act.) .1,766°216| Drai p8;000----Jan 11960 | BOND, DEBT Apr 15 1927 $248,100 league. 1941 
Fas rate (per $1000) 1026.--643.28) 45 "14 "Mar $25,000-.--Mar 1 1944 | agt-4ssval. 26 (5 000), BPRS a ire Department Bonds. | a4, 
opulation 1925 est.).-------1] 4°56 Cc ate 8 ~ tiles 

Public-Playground Bo ads, , 

f ae the First National Bank | 4g 08 Bod $45. 0000 000c_...Aug 1 1947 Population 1926 (est.)-------- 3,500 rise 1433 J-J +: {000...-¢ zy : ‘Sas 
pti! rama 1 357, 7-0000---Jan 2 1948 | EDGEWATER. 448'17 29:0006.7Jan 1 "28-38 
DOVER. | sys" 28.002.---s4ne | VOSS This borough is in Bergen County. | 44s'24 MLN 36, 000r* Nov 1 '27-"44 

This town {s situated in Morris| Passaic Valley sewer Bonds: Fire Bonds. 10;000r* Nov 1 '45-'54 
County. Incorporated April 1 1869. 4748'26 J- ied bo - ood ! Rie 5s >: a. G00 a lleeiatettetetetetetitel |4348'27 .-. 147,000. .May 1 '28-'52 

Ginter Randtn. a Sghoo! oe Funding B } D . | (For maturity see V. 124, p. 2487.) 
45 [02 4-0 $70:000e... Oct 1 1932 4s ‘01 J-J.“$40,000c.- July, 1 1931 | 58 “19 M { si 00¢ “bee 1 1948 4 4sr6 erery pen Mende. | oss 
de (01. FEA 34,000c---Aug 1 1931/48 02 F-A 45,000c--Aug 25 1932 | Memorial Bonds. ___ 4s'27 806,000...-May 1 1933 
448'25 M- alt: 000r* May 1 art 4s 04 A-O 85,000c---Apr 1 1934 | 5. "oq" °M N$20 000c. May 1 98-48 | * back Bond ate 

30,000r* May 1 '36-'65 | 4s he J-J 6,800c_.-Jan 15 1934 B h Hall B \48'08 J-J ey 000r*__July 1 1948 

Road _ Bo {5°03 JD 30'835r222June t 1945 crough Het bond 2 rapteaed 

. i , 5s $18,000 ----- 1927-1944 | Library Site Bonds. 
4148'26 M- ‘SN /$%0,000-Nov 1 B46) de 98 J-D 95,000¢.--Dec 1 1943 | ™ public Dock Bonds. ‘48°11 A-O $4,000r--Apr 1 '28-'31 
--Nov a s - ’ ---July Te im 

General Bonds. 4s O8 F-A 15,560c...Feb 1 1948 58 toating ng SEP epee 1044 | 10 tarmital Be Bones Aug 1 1937 
be "13 3-3 $10 ap lng 3 1 1998 is 20 1 MO AS bon aoe 1 1080 | 5 --< $168,000 -..-- 1927-1944 BOND. DEBT Apr 1 1927 $5,297,850 
rhewe. | beginning Jan; 1,43) /48 "10 JJ 40.000----June 1 1950 | Sewer B33 :000--Dec 30 "27-45 Sir 7a. (cash & securities) -'489.007 
(Subj; to call beginning Oct. 1 1919.) Eee Oy ae oohen suiy 1 ide | 2 17 FD 32,000. Dec 30 ‘46-'49 | Assessed valuation, real. 124,725. 930 
asweater Refunding Bonds... 37/48 ‘11 A-O 125,000..--Apr 11951 | 5 "22 MS 14. ‘000r* “Mar 1 28 34 Becond-class f tao 30.867 

A DEB’ De & 6. 946, O10) $8 tt SD £9-300----dunet 1g! t Construction Bonds. al assessed 1927. 149,206 862 
G IEBT Dec 31 '26-- $9: 48'1l1 M-S 14,500-_--Sept 1 1951 ereet Q00cs Mar 1°28-41 | “$31.60 
Water debt (included) _ -- -- 255,000 | 4g * P. 5s 39 8 5380. r*--Mar Tax rate (per $1,000) 1927-. .-$ 
Sinking fund (general)---- “24°160 cots MS Sa'b007 Bent 1 1988 BOND. DEBe eos, aos to i | Popula'n 1910, ’ 73 409; */900. 95.783 
Sinking fund (water) - ----- 28,441 | 4i7s'14 F-A 95,000....Au 1.1944 . ec liz_ eth 
Assessed value, real estate-5,885,116| 41/516 J-J__%3.600_.July 1 ‘28-46 | other debt (add'l), ---- ENGLEWOOD. 

Assessed value, aguas ....| 208 te | ties F-Af 66.000r*_Aug 1°27-'34 Sinking fun fo eae iis, 98 city is in Bergen County. 

yeeeee Gane san oad prop- Or B18 | 112 90n"* Sat a8 Assess val., seal estate. 817, 194'040| wire anss 17 1899. 

Less exemptions --- - - - --- - 3 2,000..-Jan aan pe unding Bonds. 

Net taxable value 1926-__ -7,152,.482|5, 99 sa |187'000 ae 1 '35-'45 . pace --- 3,999 402) 4 ALO $84 Apr 1 1935 

Total tax (per $1,000) 1926-/-$49.20 15000... Jan Fa thr Assess. val. 2d cl. RR.prop.i,751,135 |4 Ene Fine by noes 

Population 1910, 7 £68; 1920, 0.803 634e°31 J-D [62. 000-~June 1 128-"42 ; ome euempmene....-- . - 5--29.908'S77 | 38) 00 J-D $65,000r---June 1 1930 
. on the water second 4s is| 20'000. J 1 °43-'46 Net value taxable 1926. 22,908,277 | 000 May 1 1932 

payable at Nat. U nion Bank, Dover; | . : une pp sf Total tax rate ( $1, 000) "26 $34. 10 pi 02 M-N 18, ---May 

re water first 4s (ree) at State | #4824 J-D | 4,000r* Dec 1 '27-'28 | population 1910, 2,655; 1920. 3,530|48 (05 M-S 90, ‘O0Se....Sepe 3 188s 
Treasurer school account; on first | (gsi6-0ed Den ~y : at U. re ~ sewer bonds p pay aie. at . digs'10 13 13° ee 1940 

e. us 3 : - Co ee 
gad Morris Count ae S36526 FD) 190. Eee ---- 1981-1098 | on bonds of 1922 at the Begewater 4548/12 JD, _43,000_---Dec T1942 
ond general bonds at Treasurer's} Water Renée 000. -------- 1947 | Trust Co., Edgewater; on others at | 4148'15 M-8 150. Dope... Sept f Sh td 


office or Citizens’ Nat. Bank, Net-| = Edgewater National Bank. } 
cong, and on 4s of 1922 at Treas- oe Os" Ip eco: ro Sate 4 1938 


urer’s office, Dover Trust Co. and | 45-06 ‘06 J-D 40,000c__-June 1 1936 | EDGEWATER SCHOOL DIST. 4%s'2: 
National Union Bank, Dover. '48 08 F-A 50,000c_..Feb 1 1938 This district is in Bergen County. ie 2 


J-J »0,000c_Jan 1 '28-'4 
J-J § 21,000c_Jan 1 '28- 43 

500c__.Jan 1 1949 
J-3 —-25,000¢e_July 1 *28-'52 
I 





(308,000_._Nov 1 '28-"49 





| 4s a A-O 100, 000c.--Apr 1 1941 12,000_July 15 '27- 38 | . M-N; 195,000 ae: 1950- 1962 
DOVER SCHOOL DISTRICT. |e. 12_ A-O 100,000_-.-Apr 1 1983 5s '25J-J15 ° 1,000 00. __Jul ly 15 19 %: Rea 1963 
School Bonds. 4s'15 F-A 60 000c_Aug 1 *28-' 84, 000 -July 15 °31- 43 Fire-House Bonds. 
aye 07 M-N$16, 000c_ --$1,000 y’rly { 90,000r* Dec 1 338 6, 000-. _J uly 15 Rt 3 %s'02 M-N $15, _—- *_ May 1 1932 
4%%s'07 J-D__11,000c_--$1 000 y'rly | 4%s'24J-D ; 192: 000r* Dec 1 far’ 62 | BOND. DEBT Aug 1°25. $453,000 City-Hall Bon 
4%8'16 A-O &1,000c_.-$4,000 y'rly 7,000r*..Dec 1 1963 | Assessed valuation "1925.19. 705,113'4%s'06 A-O $1 Gr000e_- Apr 1 1938 
100,000._July 1 '28-"61| Building Bonds. General Impt. Bonds. 








4%s'26 J-J 16,000__July 1 '62-'65 48 ‘09 J-J $16, 5000... July 11949 | EGG HARBOR. ($210.000c__Apr 1 '28-'42 
4 3,000- -Jul 1 1966 4s ‘ll M-S 10,000_..-Sept 1 1951 This city is in Atlantic County. §s '22A-O 4 60,000c__Apr 1 '43-"46 
TOTAL DEBT May 3 1927.$232,000 48°13 J-J  30,000_.__Jan 1 1943 Improvement Bonds. 9,000c__-Apr 1 1947 
School tax (per $1,000) 1926 -$17.30 General Bonds. 5s ’°23 s-a_ $14,000_---- 1927-1940 {ai 36,000c_July 1 °28-'30 
INT. at Nat. Union Bank, Dover. 4148'13 M-8 $20, Spb t 1 1943 School Bonds. 4%s'23 J-J 377. 000c_July 1 °31-'59 
— 4448'14 J-J__ 64,000_-- July 1 1934 $57,000. July 1 127-"45, (  9/000r_--July 1 1960 

DUMON (48°15 M-N 15,000....Nov : 1935 | 5s '22 J-J } 24'000--July 1 *46-’ {25 5,000r* Oct 1 '28-'32 
This eat is in Bergen County. | 4s ‘99 J- i 000_.-.Jan 1 1929 1,500__.- uly 1 Yes. | |448'24 A-O 6. 000r*_.Oct 1 1933 
Borough Bonds. - sag #8 11 .M-S__35,000_---Sept 1 1931 Water Bonds. 84;000r* Oct 1 '34-'45 
J-J 318, 000...-July °27-"32| 5s "21 J-D (294 .000r*_ Dec 1 ° -47 $22 °000_ -Sept 1 ‘27- 37 | 5,.000r*__Oct 1 1946 
Serer onds. 12.000r*__ Dec 1 71948 58°22 sa 39° 000__Sept 1 *38-’ 50 | 4%s'26 { 30,000__Nov 1 '28-'30 
5s '25 M-N{$52,000c*_Nov 1 ‘27-43 Street-Improvement Bonds. 1,500____Sept 1 1951 M-N+300,000_---- 1931-1950 
| 88.000c*_Nov 1 '44-65' 4s J-J $10,000_--July 1 28-’ 37 58°27 M-N104 '000r *May 1 '28-'6 62| eS See” 1951 





110 





NEW JERSEY—CITIES AND TOWNS 





[Vou. 124. 








ENGLEWOOD (Concluded)— 
GEN. BD. DT. May 1°27- -$2, 2% £00 f 


Assessment debt (add’l) - 
Floating debt (add'l) - - - - - 
Ss TOES ccnes cance 


Aasess. Val. reni....-c<<- 26.943 .900 
Assess. val. personal...-. 3,183,706 


Second class RR._...---- 


Net value taxable 1927_--30, 205. 067 
Tot. tax rate '26 (per $1 000) $39. 10 


Pgulation 1910, 9,924: 1920, 


INT. at U. 8. Mtge. & Tr. oo. 
N. Y., and at office of City Treas. 





ESSEX COUNTY. 


The county seat is Newark. 


improvement Bonds. 


{ $2 $.000r Nov * 

4%s'19M-N}_  33,000r__Nov | 
336 ,000r - Nov 1 

34, er 1 


Refunding fen 


° O00" "Nov 1 

4%4s'25 390000. -Nov 1’ 
M-N 1.79% 000..Nov 1’ 
3'720__--Nov 1 1950 


oad Bon 
00°F pasie7. 000r-.-Feb 1 1929 
Be i2 j-D 1. r_..Dec 
4s "13. -.. 75.000-..-May 1 1933 
4%s'13 _-- 
ris rey F-A 270.000c_..Aug 2 1935 
444615 F-A 200.000c_--Aug 2 1935 
48°15 --. 25.000... -Sept 1 1935 | 
4%2'17 J-D 115.000. June 1 '28-' 
4%8'18 -.. 110,000. sy "28-'32 


,000.Aug 1 


Hospital cade. 
er brook— 


4s '05 206200 anor? - foe 15 

4s g'06 F-A 500,000c.-- 11 

4s ¢'07 F-A B00.0006.._AUE 1 

4s ¢°08 _.- 5,000r_..Feb 

4s g'08 M-N500,000c_..May 1 

4s ¢'08 A-O 431,000c_...Oct 

4s ¢°09 __-. 0,000c_.-May 1 

4s¢°10 F-A 100,000c_.-Aug 1 

4i4e'1l F- 100 ,000c...Feb 

4814 -.. 160.000__--June 1 1934) 
440,000r* July 1 °28-"44 

4%s'24 J-J (540,000r* July 1 °45-"62 

18,000r*__July 1 1963 

448'15 -.. $50 ,000...-Feb 1 193 

44815 --. 30,000__.-May 1 193. 

44e'16 -.- 50.000_--- Feb 

Contagious Diseases 

4s ‘03 -N$30,000r- _Nov 14 ioe | 

48 g '04 F-A 207,000c_--Aug 1 194 

4s 09 --. 31, aie 

4s ¢'°10 F-A 100, '000c__-Aug 1 

4211 F-A_ 50, 00002. _Feb 1 

4s eee 100,000..-.-006 } 

44815 _.. 60,000_..-Dec 1 


1 
Ss "18 J-D ;_6,000...-Dec 
5 


1 
4%s g’19F-A; 18 OO - 4 -ug 2 
263. 000- ee 
ug 


:. ted Ose o5'$260 ,000r*__Aug 
— 95F-A 200 000r* . Aug 

8 F-A 500,000r*_.Aug 
4s 99 F-A 500,000r*_.Aug 
4s ¢ ‘00 F-A$500,000r*_.Aug 1 
4s¢'03 F-A 500,000r*__Aug 1 
4s ¢'05 F-A 500,000r* ._Aug 1 
4s g ‘08 M-N300,000c_..May 1 


e> 
R 


4s ¢'08 A-O 200,000c..-Oct 
F-A 250 


4s g'09 F- ,000c..._Aug 

4sg'll F-A 50,000c_--Sept 1 

he ,000...-Sept 1 

4s g ‘12 J-D 100,000c_..Dec 

42°13 M-N275,000__..May 1 

428'14 F-A 200,000c_..Aug 1 

44%8'l4 ... 2 aie Sule 

44215 J-J 250,000c_-_Ju 

44217 J-D 418,000 June 11 *98- 1967 | 

4s g'20F-AJ170,000r.Feb 1 °28-'69 

r_..Feb 1 1970 

196,0600_June 1 '28-'5 
| 


60, 
448'24 M-S 135, 000r* Mar : *28-'7 


ish 24 M-N_ 88,000r* May 


8'24M-N {175,000r* Ma i *28-"5 
4,000r*__May 1 Los 

448'25 .-- 120,000__Dee i 
17 ry _Dec 1 
2,000c_ May : '28-"51 


4%4s'26M N 288. ,000c. Ma 


576 ,000__ Feb 


140,000. ---- 1928-1947 
80/000 9 


4\s = = 1948-1957 
eek ae 1958-1976 
ridge Ponds, 
4s ‘12 M-N$150,000__..May 1 1932 | 
4}48'14 -.. 100, er See 
44815... 30 00... July 1 
48°15 -... 20,000...Dec 31 1 
4340-18 --- 25,000--..Dec 1 
48°15 ... 10,000... Dec i 
44016 aii af CO - a —tane 1 
incoln Hi Bonds. 
4s'10  ... 00 00-..-Mar 13 
4%s'1l -.. 50,000_..._Feb 
48'll -.. 150,000_...Feb 
48°12 -.. 100,000_.._Aug 
4s ‘13 - 100,000....Jan 
48°13 _.. ,000_...Aug 
art House Bonds. 
4s g ‘00 F-A$900, a --i= 
4s g'04 F-A 500, ee 
4s g¢'06 F-A 200,000c-_-- * 
4s¢'06 F-A 200,000c_._Aug 
4sg'07 F-A_ 25,000r---Aug 
4s ‘11 M-S 250,000__..Mar 1 
Penal Institution Bonds. 
\4s'l4 __. $25,000____June 1 193 
44815 M-S $145,000c. Sept 1 193 
4s 16 - 5, e——aoe 1 193 
arental School Bond 


d Bonds. 


ar ee DPD 
RS 
2a 


3 


Matas is F7 School Bonds, _ 


75,000r* Jan 2 
260.000r* Jan 2’ 
160,000r* Jan 2 

[165. 000r* Jan 2° 


’ e+ 5 ‘000r* June 1 ; 
4%s'25 J-D (175,000r* June 1 "40-" 64 


. Bonds. 
60,000. ‘sue 1 27. 2° 
a 125.000-__Aug 
[1204.0 000 - Aug ft’ 


BD. DT. Dee 31 36 es 
Temporary debt (add'l) 
sae 


val. personal ___23 
od class RR. _--sipapaataie 
Less exemptions 45,400 
Net val. taxable ! 927. a ahs “404. 870, 496 
Popula’n 1910, 512, 
qe. 000 hs ‘bonds at 
Seligman & Co. of 
N. Y. Cc hye ond Seligman Bros. 
on all other a at the 
. Mtge. & Trust Co. x 2 


am FELLS. 
This oer h is in Essex County. 
0 14,000c July 28 '27-’ 
Water \ Wer Bonds. 
7” $26.500c_Oct 1 
{18, 000c*.Nov 1° ioe 35 
58 '25 M-N 3" ,000c*_ Nov 1' ar 63 


000c* 
BOND. DEBT Dec 31 °26- 3335, aes 
Water debt (inci.)....s«.- 
{120 ues fund, General 
4%s g'19F-A; 225.000.Aug 1 ‘3l1- '35 
ne \“36/000_...Aug 1 1936 


May 1 1931 | 
32 


63.000.---Dee 1 1933 6 


value. | Personal 
| 2nd class RR. prop 
Less exemptions 1.500 
| Net val. taxable 1926-.--.-- 2.485.958 
$1,000) Eo aw 2 
Population in 919, 442; 5 


EWING TOWNSHIP SCH. DIST. 


This district (P. O. Trenton, 
No. 1) is in Mercer County. 


19 $25.000 
950 BOND. DEBT Feb I '27_ 
Assessed valuation, real__ 2,900,000 


, personal 300,000 
Total assessed val. 1920_- 3,200,000 
| Total tax rate (per $1,000) '21_$24.°0 
| Population in 1920 4,500 


| Total tax rate ( 





This borough is in Bergen County. 


J-J $13,000r*_Jan 1 ’29-"41 
‘dwar Sones, 


Disposal Pla nt Bonds. 


“Resessment, Bonds. 
J-J $223, 000r*_Jan 1 '28-'38 
BOND. DEBT Dec 31 '26- 


to 
ae 
*.© 


—— 
sre 


| Assess. val., personal 

| 2d class railroad property. 

| Less exemptions 

fw val. taxable 1926___-4,606,581 
*26 61.80 


(per $1,000) 3 
on 7 (est.) 8,000; '20, 4,882 


me | Popuiat 
ds of 1922 at the 


938 | me Collector’s office 





| aS VIBy SCHOOL DISTRICT. 
40, 00--+ = 1 '36&'46 


‘000r*__ Sy 3a 33 
(30, 000c* July 1 e.g 2 
135,000c* July 1’ 
,64 ,000c* July 1° 
\81, 000e* July 1" 


1964 | 
1954 | TOTAL DEBT Feb i '27- - $423, 000 
1955 | | Sinking fund 43, 


INT. on bonds of 1923 at Cliffside 
Park Nat. Bank, Cliffside Park. 





5 
FLEMINGTON SCH. DIST. 
— dg is in Hunterdon Co. 


48 15. od J $46,000c _...1928-1945 
See V. 99, p. 1694, for maturity.) 
Grammar School B 


$4 500 .$500 yrly. Sept 1 

ND. DEBT Mar 1926_- $8i, sia 

Floating debt (add'l) 4'5 

‘52 Tot. eases. val. on eke Be B66 S04 ‘384 
44.4 


. at Flemington Nat. — 


= 


000c.__N a 1 1976 
44s F-A {400 ,000- -Feb a 


T LEE. 
m. neseae® is " Bergen County. 


arch 
34) 1910, Pi az? “1920, 5 761. 
3 ‘are in coupon form, but may be 
| seqheeres as to principal] only. 


$8,000 ..Oct 1 '27-" 
3s 3 iD of -June 1 '28- 42 


9,000 
‘13 J-D_ 60.000 - 
bs To Bs N 100,000 “i 1 1945 


Bonds. 
255, 006... . Oct 1 1927 


ae 1 "1928 
03138. ,000_._Apr 1 '29-’51 
1_...-Apr 1 1952 
“Tor. DEBT Dec 31 °26_-$1 rte 147 
| Sinking fund, general 
Assessed valuation, real___6, 7: 30) OS 
| Assessed val’ n, personal- 97 
3 1 Less exemptions ae 
ae pic wg ha able 1926 ‘ 
4| Tax rate (per ) i996.2° B90 
H | Population in 1924 (est.) s. 
6 INT. at First Nat. Bank, Fort Lee. 





-soune 1 19% 


Da ret ret ret meh fret fret fret fret ret 
—— 





w_- $18,000... Feb 1 1945| FORT LEE SCHOOL DISTRICT. 


1 
15 ... 57,000..--Apr 1 Faw district 2 in Bergen County. 
n 


g'16 J-J $127,000c_-_Jan 2 1946) -s 
e1 .--- 17,000.--June 15 194 
"17 --- 20,000--Aug 1 '27-'4 





,000 
‘digs’ 16 A-O 30,000 


| BOND. DEBT May 18°27 $85,000 


| eee 26,986 
Total assess. value 1926--_8,436,540 





FRANELIN SCH. DIST. 

This district is in Sussex County. 
58°14 J-J $26 000__.__July ‘27-" 36 
5 4s8'22 A-O/J 131 000-- Apr 1 °28-39 

000 Apr 1 1940 

(88,000c* “Apr 1 *28-'39 

5s '26 A-O -45,000c* April’ ‘ef 44 
4,000c*__Apr 1945 

BOND. DEBT May 1927. $179. 000 
Total assess. val. 1927____9,390, 453 


gas cate (pee $i ,000) 192 oe. $15 
Peputetics 1 ES Se 44, oy 
. on bonds of 1922 payable at 


the Sussex County Trust Co. 
Franklin; on others at Farmers Nat. 
Bank, Sussex. 


FRANELIN TOWNSHIP. 

This township (P O. Midland 
Park) is in Bergen County. 

, Read Bonds, 





31.000. _$2.000 vearly 
BOND. DEPT Dec 31 '26- $31.000 
Temporary debt (add‘l)... 32,880 
S.J. ttanbees ace 14,310 
. val., real estate___.1,597 825 
Assess. val., personal____. 216,310 
2d class RR. property_..- 3,745|4 
Less exemptions_......._. 56, 


56,000 
Net value taxable 1926___.1,761,580 
Total tax rate (per $1,000) *26.$53.00 
Population in 1920._.....--.- 3,448 


FRANKLIN TWP. "WP. SCH. DIST. 
This school district (P.O. Wyckoff) 

is in Bergen County. 

Yr, Pe {$31 ,000r*_Apr 1 '28-'42 

60,000r*_ Apr 1 °43-'62 

BOND. DEBT /- 1 '27_..$91,000 

Floating debt (add 1)____-_. 5,200 
NT. payable at the First '‘Na- 

tienal Bank, Ridgewood. 


FREEHOLD 
This borough is in Monmouth Co. 
ey 1869. 
Sewerage Extension Bonds. 
4%s'24 J-J $32,000r*July 1 "28-'42 
Water Works Bonds. 
4%8'23 $4’ ,000cr __ Apr 1'28-43 
Municipal Building Bonds. 
4%s'16 J-J {$12 000. Jan 1 '28-'40 
12, :000¢-_Jan 1 *41-'46 
BOND. DEBT Dec 31 '26- $439.290 





Water debt (incl.) - .- 263,000 
Assessment debt (add’l) -- 27 ,300 
Assessed val., real estate_ i 634,965 
A val. personal_____ l a: 250 
2d class RR. property... 6.944 
Less exemptions._........ 105. 790 
Net value Saaabio font ..-5,664,369 
Tax rate (per $1,000 1926. $39.02 


Population 1910, 3.033: 1920, 4,76 

NT. on bonds marked (*) at 
Boro. Treas. office, on others at 
Nat. Freehold Banking Co. 


GAERPIELD. 
This city is in Bergen County. 
a n 1910, P . 213; 1920_-_-19,381 
unding Bonds. 
44g oy eet 05. 000r*. July 1 "28-34 
ding Bonds. 
5s 6 no: oe .000c...June 1 196s 





| 08 ite 13 I eae 1938 
Street Improvement Bonds. 
-8'27 M-S $27,000.---- 1928-1937 


Water Bonds. 
68 '13 J-D $85,000c_._.June1 1943 


58 '05 ... 74,000_...-Sept 1935 
5s "08 ... 35,000....Dec 1} 1938 
oe «sa 8 Ro Soe Jan 1 1928 

o---00n 1 1929 


\3 
8 J-D} 363. 000. -Dee 1 '27-'55 
9,000 _Dec 1 1956 
Passaic Valley Sewer Bonds. 
5% had J-J a e000. _July 1 '28-'43 


r Bo 

ayes it eaten 000....Apr 1 1931 

\ 22,500...._Apr 1 1941 
Saddle River Road bonds... 9,035 
GROSS DEBT Dec 31 '26 $5,523,518 
Less deductions._...---- 4,151,088 
jo et » ee 1,372,430 
Assessed val. real estate__ 14,951,586 
Assessed val. personal___. 5,370, 


2d class RR. property... 

Less exemptions -- -- ~~ -~-- 318.5) 

Net taxable value 1926 _--20,010. 367 

Tax rate (per $1,000) 19 26... $48.70 
INT. at First ‘Nat. Bank, Garfield 


GARFIELD SCHOOL DISTRICT. 
This district is in Bergen Count 
5s "16 J-JI $ as, 5g July 1 "28-'39 
Sa V. 3%: Pie for metny ) 
5s "16 43 1500. duly 1 "28-"46 
(See V. 702, p.- 2363, for maturity.) 

School Bonds. 
6¢°20 F- ies ,000r*_ Aug 1 '27-"58 





000r*..-Aug 1 1959 

BOND. DEBT Jan 1 '27-- $366,000 

Tot.assess. val. (real& per.) 5,864,374 
INT. at First Nat. Bk., Garfield 


GARWOOD. 

This borough is in Union County 
Borough hall bonds--_-...- $6,000 
BOND. DEBT Dec 31 '26- $45,210 


Assessment debt (add'l) -- 111,000 
Improvement ctfs. (add'l) - $1,935 
ON, EEE 50. py H 
Assess. = real aaete----4. 733,5 

Assess. val., personal__._- 925, b2e 
Ind. Class te as: -- 45,550 
Less exem done ht ae 60,500 


Net taxable value 1926_---_-3,644 pan 
Tax rate (per $1,000) 19 26_-.-$37.4 
Population 1916, 1,118; 1920, 2, 684 


SaRwoce SCHOOL DISTRICT 
es- $00,000 ~---- 1927-1942 
5s 25 aio {52.000 - June 1 °28-'54 


4%s'26 J-J {, 40. 000c* Jan 1 °28-'37 

0,000c* Jan 1 *38-"65 
BOND. DEBT Dee 31°23. $93,000 
Assessed valuation - -- ~~ ---2,963,368 
Population in 1922 (estimated) -2,500 





GLASSBORO. ’ 
This sopoues | is in Gloucester Co. 
Sewer Bond 
4%48'25 J-J $1! 50 ‘000r*__Jan 1 1931 
4}48'26 M-S /180,000c - 1927-1956 
70.000¢ _ -.-1957-1966 
BOND. DEBT F eb 1926-- $289,297 
Net taxable value, 1926 -4.598 oes 
Tax rate (per #1 .000) 1926 .$33 


Population 1910, 2.821; 1920, 303 
NT. at New York Trust Co.,N.Y. 


GLEN BRIDGE 

This borough is in Essex conaeh: 
Inc. Feb. 13 1895. Pop'n ‘10, 3,260 
1920, 4,620. 

Paving Bon ’ 
4\%s'16 F-A 30; $000c- Aug 1 °27-"36 
sncinerator Bonds. : 

4 16 J-J_ %4,000c- Jan 1 ‘28-36 
ah AE Bond 
4\%s'24 J-J '$12,000c..Jan1 *28-34 
| 60,000c__. Jan 1°35-54 
Road- Improvement Bonds. 
7022 A-O $1,000c_....Oct 1927 
Park Bonds. ‘ 
4s '01 M-N $)6.009c_Nov 1 ‘27-'30 
4s 09 M-N 3,000c.May 15 '28-33 
Sewer Bonds. 
$48 000cJune 1 28-43 
4%s 22 J-D : 72,000cJune 1 '44-’61 
| 2,000c__June 1 1962 
8°24 M-N 57,000c.May 1°28-55 
ater Bonds. 
4%s'12 M-N $44,000c___May 1 1932 
44s'25 J- J {32 ,000c* July 1 '28-'43 
66 ,.000c* July 1 "44-65 





\4s'27 A-O {34- 000 oats 1929-1945 
_ [ee 1946-1967 
wenisoa Bide. & Library Site: 
‘ho oo peas -ee 48 

icipal Bldg. Site Bond 
4st DD Ss D 313.000c_ Dee 26-'38 
BOND. DEBT Feb 28 '27 $491 700 
Water debt (included) ----- 220,993 
Floating debt (add’}])__-__-- 272,881 
Sinking funds. _.......-- 57 ,688 
Assessed val., real_.._. - 15,153,396 
Assessed val., personal__. 1,581,000 
2d class railroad property -- 23,996 
Less exemptions____._.-.-- 160,500 
Net value taxable_- 6,597. eo8 


~~ —' (per $1 ,000) 1926: $46 


ay. at Bank of siceiints 
alt the len Ridge Trust Co. 





GLEN BRIDGE SCHOOL DIST. 
4s ‘99 M-S $52,000c_._Sept 1 1929 


48°01 M-S7 6,000c___Sept 1 1929 
4%s'08 M-S 18,000c___Sept 1 1934 
4%s8'08 M-S 30,000c___Sept 1 1938 
4%s'10 J-D_ 35,000c_..Dec 1 1940 
4348 g'12M-S 35.000c--.- Moh 4 1932 
44sg15M-S 32,000c_Mar i ‘'28-'37 

{ 20,000r*_ Mar 1 *98- 31 
4%s'24M-S; 6,000r*_.Mar 1 1932 


147,000r*_ Mar 1 °33-53 
3,000r*_.Mar 1 1954 

4\%s'27 J-D /{58, 000r* nee -1929-1957 
pes 


1,000r 
BOND. DEBT Apr 55 27 
Assessed valuation 1927- ‘is 301" ‘208 
Tax rate (per $1,000) ‘27. ..__.$34.20 
INT. on 4'%s of 1910 at Essex 
Title Guaranty & Trust Co., Mont- 
clair; on 4%s of 1915 and 4%s of 
1924 at Glen Ridge Trust Co.; on 
all others at Bank of Montclair. 


GLEN ROCE. 
This borough is in Berges County. 
Road and Sewer Bo 
4%4s'27 J-D$102, Yess 1 *28-'56 
Sewer Bonds. 
{$18,000c*July 1 '28-'36 
4%s'25 J-J 60, 000c*July 1 "37-56 
3,000c*__July 1 1957 
GEN. BD. pr’ May 1 "27. $128. 000 


Assess. debt (add’l)_....-_-. 336 ,000 
Floating debt (add'l)... 336.058 
3. * eee 22,479 
. Cs Oicvccacccanel 5,146,640 
Assess. val. personal_---_-_- 424,605 
Net value taxable_______- 5,571,245 
Total tax rate (per $1,000) ay $45. 80 
Pomeeee 1990... accosscexe 


NT. at Ridgewood Trust ‘ote 
Ridgewood. 





GLEN ROCE SCHOOL DIST. 

This district (P. O. Glen Rock) is 
| 2 Bergen County. 

School ponds. 
4%s'26 F-A $67 ,000r* Aug 1 '28-'46 
(For maturity see V. 123, p. 1140.) 
BOND. DEBT Jan 1 '27_. $226,407 
Assessment debt (add'l)... 550,404 
Floating debt (add'l)____-- 13-255 
Sinking fund—General aria 
Tot.assess.val.(4act.)'27__5, 571 348 
Tot. tax rate (per $1,000)’ 27 _. $45.80 
Population 1927 (est.)..-..--- 3,500 





GLOpCESTER CITY. 
is in Camden County. 

me ‘lo , 1868. Pop'n ‘10, 9,462; 
1920, 12,162. 

Sewer Refunding Popes, 
6s ‘20 J-D $11,000r*_-_ 1 °27-40 

Funding Bonds. 
5s "10 $ 


St aE "i. 
6s ‘20 J- “B85, oe. Dec 1 '28-"36 
16,000c_Dec 1 °37-"40 
5\%s'26 J-J {252,715c___July 1 1932 
di 158.008 ,000c___July 1 1936 
Refs in ond 5S 
Ss cuip $31' nintbaacd Serially 


evaniiemin ee 


0|4%s8'08 J-J $75 ,000_.._Jan 1 1928 
4%s'09 J-J__75,000____July 1 1929 
4%s8'10 M-N 25,000__..Nov 1 1930 
5148'25 F-A 235,000_.--Aug 1 1935 
Sc poe Bonds. 
4s ‘0 M-N $55, 000__..May 1 1937 
5s 93 M-N 20,000_...May 1 1943 
5s "14 M-N 20.000__.-Nov 1 1944 


120,000- _June 1’ at 47 
43{8'26 -..;{ 7,000-----.-_-.-{ oss 



























™ 4 

JunzB, 1927.] NEW JERSEY—CITIES AND TOWNS 111 
GLOUCESTER CITY (Concluded).| HACKENSACK SCHOOL DIST. | HALEDON | Assess. 6, ere 8,924,015 

Water Bonds. This district is in Bergen County, This borough is in Passaic County.) o"sess. val. personal____ 20,500 
58 '87 M-N $4,000c -...1927-1928 | co-terminous with Hackensack. Inc. 1908. Pop'n 1910, 2.560:| 2u class RR. property----- 84,725 
58°90 M-N_ 38,000c ____1929-1932/4s ‘05 F-A $45,000c_Aug 1 '34-'42 1920, h 435. Less exemptions-_---..---- 46,5 
48 (03 J-J  16,0000..-Jan | 19% )5s'07 M-S _8,000c_Sept 1 '27-'29 | 5s g°18 M-N $4,000c__May 1 ‘28-29 | Net em e — 1928 9,682,740 
‘s a --- 10,000....Oct 1 1927)5s'08 J-J  55,000cJuly 15 °31-'41 wer Bonds. Tot. tax rate ( 1,000) °°6 $35.45 

—- ee 4s '03 J-J 21 000e. July 1 '28-'33 | 58°23. M-S $46,000c___Sept1'27'42 | Pon yulation i9t0, 400; 1920, 5.135 

Bs ‘37 A-O 147, 000--Ap or 1 28-63 4s '03. F-A 4.000e Aug 15 '30-"33 Water Bonds. iNT at Hamilton Trust Co., 
TOTAL DEBT Dec 31° 2682. 632.499 , 5s "93 J-J 3,000c July 15 '27-°32 | 5s J-D $45,000¢ ....1927- be 9 me 
Less deductions- -------- 2,014,433 | 4348'11 M-N106.000r_May 1 '27-°43 | 4844s M-N 10. 000¢ Nav 1 1934) 
WE SE bo deckackce 558,066/5s 13 J-J 58,000c_July 1 ‘'28-'42 | GEN. BD. DT. Jan 1 1927. $95. 424, HAWTHORNE SCH SCH. DIST. 
Assessed vai'n, real estate$8 .407.153|4'4s'16 A-O 24.000..Oct 1 '27-'44 | Water debt (add’l)______-- 71 000 | Fehog) onds. 
Assessed val'n, personal___1,012,200/ (See V. 103. p. 1531. for maturity.) | Assess. val. real_.._...._- 4,009.825 | 5s * J $66 ,000c_ July 1 (27-'48 
2nd. class RR. property __- 51. 871] 4%4s'16 A-Or180. 000... Apr 1 28-'46 | Assess. val. personal_____- 476, 150 | is bY J-J 18. 000r*_ n 1 °28-'36 
Less exemptions. ---_-.-.-- 108,000)5s 190. Jan 1 '28- a Net value taxable. 1926-___4,485.975| 5s '26 M-N$15 550r*May 1 '28-"43 
Net value taxable 1926____9,36 3" -224|414s8'26 F-A (ar, ‘ove Feb 15 "28-5 Total tax (per $1,000) 1926___ $28. 50| BOND. DEBT Jan 1'27_. $99,550 


Total tax (per $1,000) 1926__$38.80 
INT. payable at City Hall. 
GLOUCESTER COUNTY. 
County seat is eas 
Building Bond 





4\%s'25 J- ~oo 000r*J’ne 20 °28-"45 
Road Bo 

4s'12 AO. $36. o00r..Apr 1 '28-'39 
68°15 J-J 33, Jan 1 ‘28-38 
5s 18 J-J io ,000r_July 1 °27-'28 
5s 20 J-J 15,000r_Jan 1 °28-30 
6s 21 7 50,000r_Jan 1 28-31 
6s '21 J-D!15, 000r_June 30 '28-°30 
| 4,000r-- June 30 1931 
6s °21 J-J (15: ,000r__July 1 °28-'29 
4,600r_..-July 1 1930 
5s8'22 JJ 40.000__Jan 1 '28-'35 
31, -.-Dec 15 1927 

4\%s'22 J-D 288,000c_ ec 15 '28- 
28, ..Dec 15 1937 


4%s'25J-D |300,000r* J’ne 20 '28-37 
25,600r*_June 20 1928 

4%s'27 J-D 306.000r*June 25 '28-42 

Bridge Bonds. 

44s'13 J-J $8. 000r..Jan 1 '28-'31 
5s ‘14 J-J 2.000r _.- Jan 1 1928 
BOND. DEBT "tay 1 '27$1,604, +22 
General! sinking fund__-__- 30,166 
A val. real estate_ a 551,080 
Assess. val. personal __-__- 9,313,169 
Net taxable bg 1927. “66:7 774,925 
Total assess. val. 1925-___ _/ 58 ,632 282 
County tax (per 31° 000) 1927 $13.05 
Popula'n, 1910, 37.368; 1920, 48,224 
INT. payable in Woodbury 

at Farmers’ & Mechanics’ Nat. Bk. 


GLOUCESTER TWP. SCH. DIS. 
This district (P. O. Blackwood) is 
in Camden County. 





500c*__Feb 15 tet: 
4%s'26 M-S dso" 000r*_Sept 1 °28-'56 
444s8'26 M-S  Y 2k ; Sept 1 Feu 45 
BOND. DEBT yay 36 °27$1,147. 000 
Sinking fund 93.772 
Tot. assess. val. 


25 (est.) - 3, 342,966 
Sch. tax sete per, $1,000) '25_$1 8. “ 
z INT. Pp eople’s Trust 
Guarantee rs 0.; other bonds a 
Hackensack Trust Co., Hackensack. 


HADDON somecr DISTRICT. 
This district (P. O. Westmont) is 

in Camden County 

4%s'26 A-O$129, 000..Oct 1 °27-’ 60 

BONDED EE de nbeiitants absneeieniines (?) 








5 
HADDON TOWNSHIP. 
36 


This township (P.O. Westmont) is 
in oa ow 


r Bo 
4 OS 4-0 $0 000e*.Apr 1 *28-'37 
" ($30 .000c*. Apr ; "38-65 


Net valuation taxable '26__8,294, 609 
Total tax (per $1,000) 1926__-$24.00 
Population 1910, 1,465; 1920..2,708 





DONFIELD. 
School Bonds. Dec 15 27-33} This borough ts in ¢ Camden County. 

. " F Improvement Bon 
5sg M-S AS Boe Des 4 $4- 42158 '25M-N { $9 $9,000. May 15 '28-’30 
BOND. DEBT Jan 1 '27___-$47,500 School Lao 
Floating debt-------------- 7,995) 4 te B $11. ae 1927-1946 

onds. 
GY7 FENBERC. 4s" tk a $40. ag ae 1 °28-"40 
This town is in Hudson County Paving and Park Bond 


Inc. Mch. 9 1859. Pop. 1910, 5,647 
1920, 6,726. 
School Bonds. 


5s (07 JJ $18,0000._Jan 1 '28-'36 
BT sen 10. i es 

{°""121.08_Oct 1 1937 
5s '26 245,000.-July 1 '27-'46 


~~ Dept. Bonds. 
,000__..June 1 1931 
"sundae Bonds. 
$136,000___-July 1 1939 
58°12 J-J 143,000c__.-Jan 1 1942 
gs NE eaea Bonds. ; 
ce ( $4.000- Apr 16 '28-'29 
33.000.Apr 16 °30-"29 
BOND. DEBT Dec 31 '26 $544, rid 
Assessment debt (add’l)--. 51,959 
Floating debt (add'l) ------ 113,169 
Geen FONG... b.c«-+---~ 119,748 
As va.'n, real estate. 4,992,800 
Assessed val’n, personal... 362.300 
Total valuation 1926------5,355,100 
Total tax (per $1,000) 1926_.-$40.30 


INT. on funding 5s of 1912 at 
People’s Safe Dep. & Tr. Co., Union 





HACKENSACE. 

This city is in Bergen County. 
Incorporated 1868. Population, 
1910, 14,050; a 17 ,667. 

ane ugdigs F Bon 

g 12 3330. 00. Aug 1 1942 
loating cone Bonds. 


58°17 J-J $38,000_.._July 1 1936 
*Improvement Bonds. 

18,000r*__ Jan 1 *28-30 

4%s'24 J-J 7,000r*__. Jan 1 '3] 


90,000r*__ Jan 1°32-41 
9,000r*__._.Jan 1 '42 

re Truck Bond 
ate 24 M-S $39, o00r*.. Marl’ 28-40 
4%s8'25 M-S { 8,000r* Mar 1 Fat ‘31 
3,000r*__Mar 1 1932 


Rofundiag Bonds. 
4s $30.000c_July 1 '28-'34 


econie hn s. 


5s '20 A-O $20,000_..-Apr 1 1935] 5s’ 


Euipment Bonds. 
5s’20 A-O $6 ,000_..-Apr 1 1928 
Park Bonds. 
5s’°18 F-A $1,000_._.-Aug 1 1927 
4810 J-J 12.000ce_July i 28-39 
{ 96,000.Mar 1 °28-'36 
5s °22 M-S‘ 96,000.Mar 1 °37-'42 
| 6.000_..Mar 1 1943 
4%s'25 M-N 36. 000r* May 1 '28-'64 
Sewer Bond 
4s '23 $116, 000r*___Jan1’28-59 
J-J 12,000r*_ “Jan 1 1960 
10.000r*___ Jan 1 1961 
GEN.BD.DT. Dec31' 26$1, 137 ,000 
Sinking fund -_--- 56.6: 35 


Assessed val'n, real estate.32,240,.075 
Assessed val’n, personal_. 3,320,595 
Second class RR. property. 49,206 
Less exemptions_-_ 237,800 
Net value taxable 1927_- 36, 396 136 
Total tax rate (per $1,000)'27 $42.50 

INT. on funding bonds, school 
bonds and sewer bonds at Hacken- 
sack Trust Co.; on bonds marked (*) 
at Hackensack Trust Co. or Nat 
Bank of Commerce, N. Y. City. 


§s ‘15 J-D $29. 000... Dec 1 1945 
58 16 owas 5. 
A wy“ Impt. Bonds. 
26 A-O /$239,000._..------ 1932 
a oo ‘000 Ciccone’ 1936 
Street Bonds. 
4s’ 12 A-O$150,000__._-Apr 1 1942 
68 ‘13 M-S 60.000__.-Sept 1 1943 
6s ‘15 J-D bi .000....June 1 1945 


Ss Bonds. 
— -$1.000_ yearly 


48 ,000- 
BOND. DEBT Dec 31 "2632, 753,964 
Sinking fund (general) ----1 469. 2 
Sinking fund (water) 3 
Net taxable value 1927 - 757 
Total tax rate (per $1, 000). oF $40. 40 
Population 1927 11,000 
LNT. on water and street bonds at 
Treasurer's office. 





HADDONFIELD SCH. DISTRICT 
This district is in Camden County. 
4\%s'23M-S J $96, 000.Mar 15 '28-50 
\ 3 15 1951 

f 52° 000__Jan *28-"31 


%s'26 ...4 75, 000__Jan "32-36 
semathaes 1360 0,000__Jan "37-56 
4%s'26 - _Jan 1 *25- "66 


8. 000- 
4%s'27 F- A 60 ,000- ab 15 "28-37 
BOND. DEBT Apr 12 a. - $835,200 
Total assess. val. 1927. 0,813.757 
School tax (per $1,000) 56. $12 39 


HADDON HEIGHTs. 
This borough is in Camden Co. 
Town & fire hail bonds 1938_$18,000 
Street Improvement Bonds. 
5s '25 A-O $72,000c __..1927- "1934 
Funding Bonds. 
68 ‘17 M-N$14,900 
(Due part yearly begin. Dec. 1918.) 
Fire apparatus bonds 1945-- $3. oe 
Sewer bonds 1941.-.-----.. 
Street bonds 1931, ‘32, '44-- $3000 
Funding bounds 1945-.---_--- 15,000 
Sewer Plant & Gen. taapt. Bds. 
4s '23 {$30,000 _---- 192,-1941 
M-N __ \_ 21,000 --- -1942- 1948 
Fezont & Drainage Bon 
23 .-- %$6,500--Feb ¢ 28-140 
al improvement Bonds. 
23 «C- 2 “Feb 1 '28-'54 
dy 2 000. _Feb 1 °55-’62 
General Improvement Bonds: 
4s'25 J-J {$42- ,000_-July 1 '28-"47 


58°25 J-J {15 58,.000c*_ 
105.000c*_ _Jul 

BOND. DEBT Jan 1 ‘27-_- 
val. real estate___7, aay" ‘760 
penne val. personal... 697 
2d class RR. property... 





17.490 
Less exemptions. -- ap: 5,200 
Net taxable value 1926____8, 177. 950 


Total tax rate ( ae | $1.00) ‘26 _ $32.80 
Population 1910, 1,452; 1920_.2,950 


HADDON HEIGHTS SCH. DIS. 
This district is in Camden Ne, 


‘$63 ,000r*___ Dec 1 ’ 5 

6s '22 _. 1200,000r*___ Dec 1 36-60 
3,000r*_--.Dec 1 1961 

12,000r* July 1 '28-’ 31 


§s'24 J-J {32 000r* July 1 32-63 
1,000r*__July 1 1964 
5s '26 M-S $15,000_-Sept 1 '28-'57 








BOND. DEBT Dec 31 '26-. $422,000 


4\4s'25 M-S +5. 000c*Sept 1 '27-'65 
Temporary Sewer Se ds. 
($125,000___-July 1 1932. 
5148'26 J-J; 20,000- __Jan 1 1935 
( 10,000- "Satan 1 1935 
provement Bon 
53pe'35 M-S $112 1000. Sept 1 193] 
BOND. DEBT Feb 1 '27_- $488,000 
Sinking fund, &c........- 702,447 
Assess. val., real estate -___8, 052.900 
Assess. val., personal. - --- 416,400 
Second class RR. property. 24,109 
Less exemptions- ---- --- 198, 


INTEREST payable at Paterson 


Principal and interest payable at 


on 5s at United States Trust Co.; on | Oteisens Trust Co. of Paterso 
|HAWWORTH SCH. DIST 


444s at Paterson Safe Dep.& Tr. Co 


HAMMONTON. 

This town is in Atlantic County. | 
——. Mar. 5 1866. 

Water Bonds. 
si4e 10 5. J on 000c___Jan 
48 '05 M-N 52. 000c...M 
BOND. DEBT Dec 31 '26- $90. 351 


1 1940 | 





This district (P. O. Hawworth) is 


in Bergen County. 





58°23 J-J 
ay} 1935 wet BD. DT. Feb a7. 
Assessed 


{$21,000_July 1 °28-"34 
%. a July 1 "35-48 
_July 1 1949 


$79,000 
valuation 1923---1,657,262 





bbe’ Donde Ok eee 8,000 

oating debt (add’l)_____- .000 

Sinking fund_ ws Ri oe {aes 80: 522 HIGHBRIDGE. 

Assessed (Real estate_.__.. 5. 277. 210|.. This borough is in Hunterdon Co. 
val'n. {Real a er 4485 | School bonds----.-..-....- $16,200 
1926 _ |2d class RR prop- 906. 025 = mater Sood... 

exemptions-_ __.__-_- 08,235 ‘09 535.00 D > 057 756%) lone 
Net valuation taxable 1926.6,059. 185 BOND. DEBT Dee 3i $68.6 


Tax rate ‘25 (per $1,000)___$36 
Population i910, "5. O88; 1920, 6. in? 
NT. at Peoples’ Bk., Hammonton 


HANOVER TWP. BOR. DIS. 

This district (P. 
Morris County. 
$5. 000__July 1 





2 


. Tabor) is in| Net taxable value 1927. 





| Fionsing debt (add’l)_.---- 3°30 
| Sinking Peis: diverted scien we 


15,664 
real estate__.1,131,726 


ssess. val. 
Assess. val. personal____- 353,490 
| Ond class RR. property... 23,430 


Less exemptions. ---__---.-- 60,300 
.-1,448,346 
Tot. tax rate (per$1,000)'27._ $46.00 





4\4s'22 J-J °28-"32 | p 

13000. July 1 *330°42 Population in 1927_......--.. 2,000 
4\45°29 J-3. | 6.000.-July | 38-43| st@RLAND PARK 
41¢8'24 73 A 500. July 1 3844 This borough (P.O. New Bruns- 
5s '26 J-J ($10,000. _Juls 97~36 | wick) is in Middlesex ar 

ae 1 1On7 | Fire Department Bon ; , 

434827 IJ 113, 3.000 ae aoe: 1929-1966 at ey Eh ,000r*. — T 28-30 
BOND. DEBT Jan 1°27. $118,000 © ep cipeeee-Deo 1 '87-'45 
hs a ee OO | 5s 26 5- D372, 000r*Dec 2027-65 


INT. ypezante at the National iron | 
Bank, orristewn. 


HARRISON. 

This town is in Hudson County 
Passaic Valley Sewer Bonds. 
4%s'24M-N | {Ste 000r*.May1'28'63 

1,000r*_May 1 1964 
Sewer Bonds, 


{$150,000c Nov 1 °27-°5) 

44e'16M-n{° 21 000. Nov 1 °52-"54 
000_..Nov 1 i958 | 

General Im provement Bonds. 
4%e¢19 J-D/$ Dec 1 He 4 

60.0 Dec } ‘28-'3 

4%s'24 
M-N 





13 ,Q00c Be 5 = 


1. woor®. May 21'28- 30 

5,000r*__._May 21 ‘40 

13° 000r*_ a 21°41 
Fire-Depart ment Bond 

4%2'19J-D $9,000r*_ Deel ‘27-'29 


eae) 


| 
| 
| 


| 


orm Sewer Bonds. 
5s 338 ve “3/362, 000c*_ Mar 1 ’28-57 
1 1,000c* 


-Mar 1 1958 
Street salons Bonds. 
58°26 J-D/$52, 000r sec 20 '27-"39 
5,000r*_Dec 20 1940 
BOND. DEBT Jan 1 '27_- Si. $4 
Assess. val., real estate----_6,7. 
| Assess. val., personal_--__. 
Second class RR. property - ers 7 
Ss exemptions- ------- 1925 
| Net taxable value 1926----7, 423 ,662 
Tax rate (per $1,000) 1926__ $47.00 
Population 1910, L, O17; 1920, 4,866 
HIGHLAND PARE SCH. DIST. 
School Bonds. 
5%s'21 M-N$20.000c_May 1 '28-'51 


4s inka “a 6 June 1928-1930 
Street renewal 4s___...-.-- $239,000 |4%s wee ~ QRS deen aeeeens 
WUMGINS O446 occcunsccece 219000) 4\%s oe 43 ‘000. -Sept 1927-1929 
Sewer 4358 Se 1S 27,000 | 4s --- 270,000_June 1927-1941 
Passaic Valley Sewerage 4 }4 245.101 | 5s --. 98,000-Feb 1928-1950 
Street impt. ctfs. 444s____- 224,189 |4%s'24 F-A 35,000_-Aug 1 '28-’62 
Fire department bon ,.000| BOND. DEBT Dec 31 '26- $650,000 


34 
Redemption Impt. Certificates 
4 48'06 J-J_$103,554.04_Jan 


TOTAL DEBT Dec 31 '26$1 a2. 626 
Water bonds (incl.)____-- 8,000 
Floating debt (add'l) -__-- 392000 
or’) * i eee 327 .999 
Assess. = real tpt 9 081.560 
Assess. persenal_.__. 5,206,600 

2d Clase R RR property... 738.000 
Total assess. val. 1926_.-.25,026.160 


Toval tax (per $1,000) 19: 96---$33.30 

Pop'n 1910, 4,490; 1920 __----15,721 
NT. is payable at West Hudson | 

County Trust Co., Harrison. 


HARRISON semese DISTRICT. 
School Bonds. 
4%s'19 M-S$170,000c&rSept 1 '27-55 
32,000r*June 1 '28-'31 
4%s'24 J-D 1. 000r*June 1 '32-'43 
5.000r*__June 1 1944 
BOND. DEBT May 26 '27 $359,000 
Assessed valuation 1925... $602,044 
School rate (per $1,000) $7.3 
Population in 1926__..-.---- 16,000 
Principal and interest ayable at 
West Hudson Co. Trust .. Harri- 
son. 


HASBROUCK HEIGHTS. 
This borough is in Bergen County 
Road Bonds. 
5s --- $5,000..$1,000 yearly 
7. uci ng8:000 1944 


aie 26 5. B S18, "000__Jan 1 °29-"57 
A: y Engine Ponds. 





| 





Tot. val. (50% act.) 1926_7,542,120 


34 | Sch. tax rate (per $1,000) 1926 $2.97 


Po i 1926 (est.)...... 9.500 
ayable at the First Nat. 
peaks of H ighland Park. 


HIGHLANDS. 
This borough is in Monmouth Co. 
Bathing Beach Bonds. 





5s '27 J-J $19,000r*Jan 15'28-'46 
Water bonds U6... wccesccace $30,000 
Water Extension Bonds. 
5s °27 J-J $18,000r*Jan 15 "28-45 
Borough hall bonds 5s- — . 
B@ND. DEBT Jan. 1 "27_- $46,424 
Water debt (incl.).....--- 41,000 
OS ae 16,439 


Assessed valuation, real_..2,222,525 
Assessed val., personal 68,775 
2d class RR roperty 5 ee 
Less exemptions. -.-...----- 58,900 
Total assessed value 1926-.2,344,486 
Total tax rate (per $1,000) 26 .$38.09 

Population 1910. 1,386; 1920 1,731 


HIGHTSTOWN. 
This borough is in Maroee pouty. 
ay ~ “ape 29 1853. 
Sewer Bond 
4%s' he 5. D $12. ‘000r*June 1 '28-'48 
1,000r*__June 1 1949 
Disposal- mE Bonds. 
4s wa = $31,000r_ Part eachSept 
nz B 


Fu nds. 
4 817 J-D $95. 000..--$1,500 y’rly 
ater Bonds. 





15,000r*__ June 1'27-'31 
--  $2,000----Jan 1 teed bo $'23J- 3164.0 000r*__ June 133-47 
3.500r *_ ~__June 1 1948 


Fu unding Bo Bonds. 
5s od r. 

ah yon Bo . 
00, Dee 


| 


2,000- ap Dee 15 1945| BOND. DEBT Dec 31 '26_ $192,252 


Water debt (incl.)..---.-- 82,500 


Bue 26 J- pad Aad 000 °27-"35 | Other debt (additional) - -- 3. 133 
DEBT Dec 31 '26- $265, 103 | poo Shy > apeeroeesimiag 

yt ah, debt adel" dD. 351,000 | Assessed valuation, real__ 2, 937° T14 
Floating debt (add'l) ------ 98,139 | Assessed val., personal.... 587,960 
Glee TOR... cancweocce 73.582 | Resessed val" n, raiiroad___ 9:113 
Assessed val. real_.....- 4,422,462 | Less exemptions. -_-_------ 18,710 

Assessed val. personal... 555.449) Net taxable value 1926__--3,416,077 
2d Class RR property----- 6, 804 | Total tax rate (per $1.000) '26_ $43.60 
Less exemptions--_-_..---- 140,535 Population Toto. 1,879: 1920, 2,674 
Net val. taxable ae Ee 852,200 INT. at First Nas, Bank and the 


Total tax rate (per J $1,000) '26 344.50 


Population 1910, 


HAWTHORNE. _ 
This borough is in Passaic County. 
Incorporated 1898. 
Road Bonds. 
SL 1926-1930 
Street Bonds. 


$155: 1920, 2,895 | 


4%s'26M-S $281 ,000. Sept 1 '28-38, 


Water Bonds. 
5814 A-0$136,000__ 
4%s'26 M-S 189,000__Sept 1 '28-’61 





TOTAL DEBT Jan 1 '27_- $913,659 
Water debt (incl.) 360,000 


Hightstown Tr. Co., both of Hights- 
town. 





| RILLSDALE 
This borough is in Bergen County. 

Road improvement bds 5s_ 24,000 

| BOND. DEBT June 8 '27. 19,500 
Assessment debt (add'l)... 110,000 
Assessed valuation, real_..2,631,575 
Assessed val., personal__-. 384.950 
2d class RR roperty a elt 13.017 
Less exemptions _ _- 4 


~-Oct 1 1944) 





bes 
Total assess. val. 1927... .3, 029;84 
Total tax rate (per $1,000) "27 $50. 13 
Population in 1920_.......... 1,600 


| 
| 





112, 


NEW JERSEY—CITIES AND TOWNS 


[Vor. 124. 








BILLSIDE FORMERLY UNION) 
TOWNSHIP iy DIST 


This anstes P Hillaide) is in 
Union Co Pop'n 1934 (est.), 8.500 
$4,000._._Mar 1 °'28-'31 

42,000. July i "28-"4 

) Ss 


“May 1 ‘28- 

! July 18 '42 

47,000_Mar 1 °28-'43 
35.000. Mar 1 '44-"50 
{ *4. 000...Mar J te + 
(a36.000__June 1 °28-' 
4a44,000__June 1 40-50 
{ a3.000 June } 1951 
{20,000r* July 1 ‘28-'21 
418.0CO0r* July 1 °32-'34 
70,000r* July 1 °35-'44 
| 6,000r*__July J 1946 
68°25 J-J { 28.000r* July 1 *28-' 
(140, N0r* July 1 °32-’ 4; 5 

%s'26 J-J 27,000c*_Jan 1 °28-’ 

%s8'26 M-S 15 4, 000r* Sept 1 '28-’ 26 
4%s'27 J-J 24 00K )_ 

BOND. DEBT June 6 27 $1, 146. 500 | 
Sinking fund > 2,80! 
Ass’d val.(60% act.)’2 777213,363 3242 
Tax (per $1,000) i926 

NT. on bonds marked (a) ‘at 
Hillside Nat. Bank: on others at 
Nat. State Bank, Elizabeth. 
HOBOKEN. 

Hoboren is in Hudson County.| 
Inc. Mch. 1855. © nee govern 
ment adopted Feb. 9 191! 

Funding & Refda. ie. 
4s £°16 J-D $144,000_ J'ne 1 ‘28-46 

alan V 102, p 2363, for maturity) 

¥s'22 _.. 100,000 

layzro und Bonds. 
4s '09 M-N$56,000_...May 1 1939) 

Sewer Bonds. 
4s ‘10 J-D $9.000..June 1 '28-'30 

Street& Paving Bonds. 
4s ‘98 A-O $50,000: *._Oct 1 1928 | 
48 ‘09 J-J 125,000... vuly 
4%s12 J-J 25,000_.._July 
4s '98 M-N150,000_...May 
68°13 J-J 300,000___ Jul 


32,000. _July 
42°16 J-J 


32,000- ey 
4 uly 
Street Improvement ee AS 
4%s'26 J-J $645,000r* Dec 15 '28-’ 
Re-Improvement Bonds. 
Fee 13 J-J $85,000r....-.-....- ¢ 
4%8'15 A-O 120,000___.Oct 1 
4%2'16J-D 65,000 
olice Department Bonds. 
‘13 M-S $16,147_._.Mar 1 l1¢§ 
ty Indebtedness Bonds. 
A-O $15,000. sae, ' rl 13s | 
ae 10, — May 1 lf 


5s ‘22 J-D 


4%s'25 J-J 


] 
1942 
1928 
1043 
*28-" 
32. 3 

11 


..Jan 1 1¥. 
M-N 13706.38 May 1 19: 


70,000_.- 
60. age 
260, pS 1 25” "53 
70,000_..Jan 1 °54-"58) 4 
(48,000. -_Jan 1 ‘38-30 
i 000...Jan 1 °40-'47 
Jan 1 1948 
2 000... Jan 1 ‘28-54 
1 '28-'38 
_Jan 1 '28-'54 

Oct 1'27- 33 
'000r*_ Oct 1°44-55 
000r*_ Oct 1 1956 
ei O00 Ang 15'27-"62 
927-1937 


.Jan 


{As Ze Als } 
68°22 F-A 
5s '23F-A (324. 00ee. - Aug 1'26-'44 
361,000r*_. Aug 1°45-'63 
City-Hall Bonds 
4s Th J-J 8 $125 "000... July 1 1931 
und ing Bonds. 
be £08 $21,500c..-May 1 1938 
07 M-S_67,000.---Sept 1 1927 
s'10 J-D 127,500 ec 1940 
6 J-J tare an a 1946 
6J-J  20,600c apn 1 1946 
J-D$221 ‘Goose: pees" 27-39 
Refundi ng: 
¥%s'01 M-N$196,000r__ Nov 15 1931 


‘05 F-A_  52,000r_--Feb 1 1935) 4 


4s g'17F-A 15.500- ..-Feb 1 1937 

20,000_.Dec 1 '27-'30 

18 J-D { 6,377.52_-Dec1 1931 

49, Dec 1 '32-'38 
Pas Department. 

ss $20, oF 0 oe : 1927 

, = ae ** 1945 

eye 2°16 _— 160 .000__..June 1 1936 

ark Bonds. 


48°12 F-A $25, 000_...Aug 1 1937 
Water Bonds. 
5s bo S50 "08 M-N $95,0000_._.May 1 1938 
J-J' 22,000_.._July 1 1939 
» Deficiency Bonds. 
68 '23 J-J $25,000 - oom i 1928 
F 36 ,000_--Jan 1 '28-'30 
56s '23 J-J ge 000__-Jan 1 °31-'32 
4,000_._.Jan 1 1933 
BOND. DE - poe 31 *'26$4,693.545 
Temp. impt. bonds (add'l) 2,914,500 
Sinking fund (water) 54,762 
Sinking funds, general_._.. 998,886 
Sinking funds, school_ 519,202 
Assess. val. real estate. 
Assess. val. personal 8,431,700 
2d class railroad property _11,924,471 
Other assess. property... 9,460,070 
Net taxable val. 1926___109,549,441 
Tot. tax rate (per $1,000) "25— 
Old Hoboken 
New, Hoboken 4 
Pop'n '10. 70.324: '20 (Census) 68 166 
INTEREST at City Treas. office. 
BG-HO"K oa h is t 
rough is in Bergen Count 
4%s'16 A-O $3,000__$1,500 yearly 


oad Bonds. 
8 1927-1935 | 
1980] 


ae. 


43 | Sinking funds 


50| Population in 


939 | 


--79,733 .200 | 


_ Funding ay 
$o, 000... $1, 000 y 

BOND. DEBT Dec 31 °26 
Water debt (incl 
Other debt (adc ditional) ad 


"riy 
42 y .000 
20,000 
84 673 
iat 20,578 
.--1.147,510 


Net taxable value 1926- 
Total tax rafe (per 31.000) "26 345 80 
a 1 488: 1920. 5s6 
ROPE WELL TWP. SCH. DIST. 
P. O. Pennington. 
($48,000c.Mar 1 ‘28-'35 
4%s'25 M-8i152,000c.Mar 1 '36-'54 
| 2,000c._.Mar 1 1955 
(34.500ce.Mar 1 '25-'50 
4%s'25 M-S + 8.000c.Mar 1 '51-'54 
| 1,.000c_._._Mar 1 1955 
BOND. DEBT Feb 1925 -- $208. 300 
Sinking fund 071 
Total assessed value 1924__5, 754. ‘899 
| INT. at Hopewell Nat. Bank, 
| Hopewell, or First National Bank 
Pennington 
HUDSON COUNTY. 
The county seat is Jersey City 
Bridge Bonds. 
4%s'0s A-O $16,000r_._-Oct 1 
|4 48°10 M-N 100, 000c..-May 1 
\48 09 A-O 350,000c_.-Apr 1 
4%2'12M-N 100,000c- May 1 
4813 J-J 35.000¢c_._July } 
4s ‘14 A-O 10,000..__Apr 1 
,Boulevard- Repair Bonds. 
48'08 A-0$100,000r_...Oct 1 
ri 10 M-N 150,000ce_..May 1 
-N 25 May 1 
-N 210, ‘0000. _. May 1 
1 1 
1 1 


o5e 


1 
SW wo a 
DQrwoeweweoO 


10,000¢_ . . July 
50.000... Sept 
78.000. Mar 1 
255,000r*_Apr 1 
180,000_Aug 15° 
4\%s'22 F-A 144. a" Aug 15° 35. 
4.006 _Aug 15 1937 
4\4s'23F-A ose {0007 Aug 1’ 28-38 
\4443'24M- -N{180, ,000- _May 1 ‘28-30 
§20.000_.May 1 °31-'38 
476,000r*Sept 15 '27-40 
4\48'24 M-S/455,000r*Sept 15 °41-53 
15.000r*_Sept 15 1954 
4%4'25J J15) fet ,000c*July 15 °28-"35 
4 ),000c*_July 15 1936 
County deaeatae School Bds. 
\4s'26 J-J $74,000r* July 1 ‘27-" 56 
Bo uslevard Bridg e Constr. Bds. 
5. ($l. 239, 500c* July 15 27-45 
Bt 630, 000e*Jul 15 °46-"54 
| —17/000c*_ July 15 1955 
boken Extension. 
"98 A-O $65,000r_...Oct 1 1929 
Oct 1 1929 


s'99 A-O 12,500r- 
ewark Turnpike Bonds. 

51,000.May 1 *28-'30 

48'24M-N 220, 000_May 1 '31-'41 

by: 000_..May 1 1942 

{30 8,000c*July 15 ‘27-40 

"25 J-J15 3 000c_. July 15 1941 

17,000c*_July 15 1942 

8'26 J-J 268,000r* July 1 '27-'42 
my te Bonds. 

g _Feb 28 1944 


48 M-S$150, QOOr 

4s '04 M-S_ 65,000r_..-Sept 1 1944 
48 05 M-S 65,000r_--Mch 1 1945 
4s ‘06 F-A 500,000r*.-Aug 1 1946 
4s'08 A-O 850,000r*~_ 


-Apr 1 1948 
48°13 J-J 190.000c- -- 


a bk th whe-tedertedeted — 
‘-'-SOpy 


oN 


July 1 19453 
oulevard Reconstruction Bds. 
4\%s'26 J-J $578,000r* July 1 '27-'38 
ark Bonds. 
4s g'U4M-N $500,000r*_.Mayl 1954 
48 '07 M-N 140,000r*_.Nov 1 1957 
4s g ‘04 M-N 800,000r*_.Nov 1 1954 
4s g ‘06 M-N 500,000r*__May 1 1956 
4s g ‘09 M-N 1,000,000r*. ney 1 °59 
8°14 M-N_ 300,000_.M ey t 1964 
00,000c._-July 1 ines 


A-O 42° ‘000r*_ Apr 1 '28-'69 
Ke 30 F-A A(eee 440,000. ss Se 15 °27-"70 
z ug 15 1971 
238 “bOO: .May 1 °28-'56 
4\%s8’24M-N 135: eto _May 1 ra? -71 
_..-May1 1972 
44'25J- ae 940 ‘Donesdaty 15 '27-"73 
000c*_July 15 1974 

Jail B te 


2158 J-J'15 $500.000c__ July 1 1955 
448'26 J-J_ 967,000r* July 1 '27-'65 
Public-Road 

8'98 M-S $44,00Ur...Mcb 1 1928 

‘05 F-A 38,000r_-.-Aug 1 1935 

16,000r _ . Sept 1 1927 
18,000r_._..Nov 1 1939 

M-N 150,000__..May 1 1960 

M-N 50,000c_._.May 1 1961 

i-N 15,000c__.May 1 1931 
40,000c_...Jan 1 1963 
0,000_.._J sony 1 1963 

“0 210,000r*__ Ap 1 ‘28-'34 
A 832,000r*_ 4 1°27-°42 
239,000r* July 1 '27-'43 

t Bonds. 
$350, 000c _ -- Mch 1 1937 
350.0000 _Oct : ‘eas 

125,000c_.-May 1 1942 
sylum Bonds. 

$100,000___May 1 1944 

{ 80,000r*_ fort "28-32 
408000r*_ Aprl '33-'49 

ddition Bonds. 


$30,000 
30,000r___.Oct 1 1945 
ulosis-Hospital Bonds. 
A- re) $100,000r*__Oct 1 1948 
ane Hospital Bonds. 
F-A {500,000.Aug 15 °2 
12,000___Aug 15 
(1,100,000. -May 
|4348'24 ) 360,000..May 
M-N|{ 55,000 
(476, 000r*Sept 
-8;455,000r*Sept 13° 4 ‘ 
(_15,000r*_Sept 15 1954 
{1,785,000r*Apr 15 ’28-'48 
A-O; 450. 000r*Apr 15 °49-'53 
9,000r*_Apr 15 1954 


Bonds. 


4 


tani tate 
os ’ boar 


Epes 
20g" 


a 
. 


~ Pe 
oc 


BS 
PE 
z 


e 
© 
O 


me 
aa 
P c 
| 

' 
ms 


t> 
3 > 
Ke) 


Ss 


uberc 


K 


- 


~~ 
La 
Ww 
asf. 
ny26 
tok & 

tee Orisa Orr 

Or WON 


n~ 


o 


44s'24M 
44s'25 





4\%s'26 J-J  487,000r* July 1 27-56 
Ho spital Bonds. 

| 448" 25 $60,000c*July 15'27-'30 

J-J 15;408,000c*July 15-31-'54 

4,000c*_July 15 1955 





Alms-House Bonds. 
vad ‘06 M-N $240, O00 rs. May 1 1946 
ourt-House Bond 
4s g ‘09 M-N $800,000 -. May 1 1949 
4%s8°10M-N 500,000c__.May 1 1950 
4448'13 J-J 128,000c___- Jan} 1952 
BOND. DT. Dec 31 '26_$26,.81 So 
Temporary loans (add’i). 1,757 37 
Emergency bonds (add’]) 53 04 
Sinking funds 9 


ASSESSED con ation 


7 
$9 

9,6 
5, 


If 
l 


1926 


s $ 

Realestate 749,192,414 1,018,013,411 
Personal _ -.125,756,973 128,756,240 
Railroad - ..147,403,795 150,174,450 

Total__1 022, 353,182 1,296, 944, 101 
Total valuation, 1926_1,296,944,101 

Total tax rate (per $1,000). 372.90. 

POPULATION .—In 1920, 629,- 
154; in 1910, 537,231. 

INTEREST on 
1923 and 1924 is payable at office of 
County Treasurer; on others at the 
office of County Collector. 


HUNTERDON COUNTY. 
Flemington is the county seat. 
Road-Improvement Bonds. 

AS, Peo lee 
Road and Jail Bonds. 

5s '26 M-S $219, 000r*Sept1 °27-"46 

GROSS DEBT Dec 31 '26 $727.967 

Temporary notes ~ AS 18, 000 

Assess. val. real estate__ 

Assess. val. personal 

2nd class RR. property. . 

Less exemptions. 861.650 

Net valuation tax’le 1926_26,547,148 

State&X&Co.tax(per$1. door 26...$15.66 

Pop'n in 1910, 33,569; 1920, 32.855 | 


‘INTERLAKEN 


This borough (P. O. Allenhurst) is, 
in Monmouth County. 
General improvement Bonds. 

5s ‘26 J-D {$55,000__Deec 1 °28-’ 54 
1,000_ Dec 1 195 5 

5s '26 M-N 14.000__Nov 1 ‘27-'40 

BOND. DEBT May 1 '27. $%69,000 

Total assess. value 1926 

Tax rate (per $1,000) 1927__-_-$33.46 

Population 1927 "550 


IRVINGTON. 


This town isin Essex Co. Commis 


sion government adopted April 7 14. 


Street Bonds. 
{ $4,000____June 1 1928 
4%s'24 J-D} 55 000. -Juze 1 '29-'39 
000 _ - 
Fire House & Apparatus Bonds. 
"23 sie. 500 nee beg: 
Dec 1935 


nds. 
July 1 °27-35 


Apr 1 1944) 
-Dec 1 1929) 


$9, 000. 

Funding Bonds. 
48° i" - $78,256--- 
a 6,000- - - 


soniiihes Bonds. 


($90. 000r*_May 1 '28- 37 | 


44s8'25M-N; 250,000r*_May 1 °38-62! 
{ 8,000r*__May 1 1963 
4148'26 _-- 


5,500 
4\4s8'27 - « os Mar 1932 


Sch ool Bonds, 


70,000r*_Feb 1 °28-'44 

5\%s'21 F- al 44,000r* - ed J ’'45-"48 

{ 9,000_ Feb 1 °49| 

4\%s'26 84,000r* ee 1 208) | 

M-N;748, 000r® May 1’ fer 

7,000r*_._May P i068 | 

4\%s'27 J-J 921,000__Jan rd 28-63 
Don. imag, & Cepdine Bonds. 

25, al 


bonds of 1922. 


ark. 
|4s g ‘02 M-S$100,000c-. --Mch : 
\48 '03 M-S 25,000c~ 


7 4sg°11M 


| 


-1,128,315) 


June 1 1940 | 


1 ee ee 


948 | 
200, 6,000¢8- Nev ? Or 48 | 4% 


- Bond 
000... June 1 1942 
,000c...June 1 1953 
Assessment Bonds. 
$600,000c_ ._June 1935 
uJ 300,000c _- Jan 1936 
"Bonds for Redemption of Be, 
‘04 *-A$465.000c_._.Feb 1 1934 
"Funding Bonds. 
$50,000r*_ 
4s ¢'01 Fo 1 207, 0O0Or._-May 
Hospita 
48 is! $220, 000c_ July 
4%s'08 J-J_ 66,000__--July 


1936 
1931 
1935 
1938 
1928 
1928 


Jan 


1 

1 

i 
Public-Library Bonds. 

-Apr l 

1 

1 

. 


48 g "YS A-O0$150,U00c_- 
3%s'00 A-O 75,000r__-Apr 
unded Debt Bonds. 
4 %¢'U0S J-J$1,000,000c_ _July 
uf ‘09 F-A1,300, ‘000c - .-Feb 
undi ing 4 Assessment Bond 


00.-July 1 27-41 

eh, & 
04 A-0$190,000c _--Apr 1 1934 
"13 J-D 550,000r*_ ~ae 1953 
"15M- “8 {168.000¢- _Sept 1 ‘27-'44 
7,000c_Sept 1 1945 


1932 
48 ‘02 J-D 60,000c_..Dec 1932 
.-Mch 1 1933 
J-D 17,000r*__June 1 1936 
N 30,000_...Nov 1 1960 
434 by "L1M-Sz300, 000..--Mch 1! 1961 
0,000_._..Apr 1 1962 
a ‘th , ye —s 
4s ‘02 M-S $50,000c_..Mch 2 1933 
Fire Department. 
M-N $12,000c_._.May 1 1931 
Fite fiouse Renewal Bonds. 
a 25,000__.-Aug 1 1945 


Lin 
48 ‘Ol. M- 33142, 000c_..Sept 1 1934 
Water Loans. 

\48 "99 J-J a i 100,000_._.-Jan 2 1929 
468" 13 M-N150.000__--May 1 1943 
|544¢s'20F-A}3,119,00r*_.-Augl]'27-'59 
Reh 00r*__ Aug 1 1960 
780,000..Sept 1 '27-'41 
5\%s'21M-S 864, 000. Bogs | "42°59 


pt 1 1960 
44°22 M- tates | 


4s¢g "lh? @ 
4s¢ 
448 
446 
Park 


302. 000° Sept 1 °27-'42 
260,000_Sept 1 °43-"62 
(938 ,000r* June 1 '28-'46 
4%s'25 A-O; 768, 000r* June 1 °47-"62 
| 15.000r*__June 1.1963 


|\448'27 J-D 926. 000c* 


Bonds to Purchase Water Plant 
PE Se Sree 776,000c_O 1 196 


Sew 
) 04 *\I-S$142,000r_--Sept 1 1934 
48 '04 J-D 146, aaa 1 1934 


Public Schoo 
|48 g '97 F-A$200, 000 r* -Aug 2 
| ‘O1 M-N 182, 000r_. May 1 
‘03 M-N 100,000_..-May 1 
= ‘03 YD 225,000r_.-June 1 
> 04 J-J | 350,000r---July 1 
4s '05 J-J 250,000c_.-July 1 
14s’ 08 J-J 80,000__--July 1 
oe M-N 238, 000c_..-May 1 


setenese 


MPencwhon 


9, 
3.000$39.000y’yDec 1 
0, --Dec 1 '27-'28 
.000r*. Dec 1 '27-'32 
5,000r*_ Dec 1 '33-'55 
.000r*.~Dec 1 1956 
60 ,000r*_Apr1'28 41 
88,000r*_Apr1'42 60 
20; 000r*_Apr 1 1961 
{ 176,000_June 1 ’28-’29 
a 04.0 aaitene 1 °30-'56 
t 3 .-June 1 1957 
} 
\ 


8 = 
bo ee 
i) 


54s8"% 
|54s'21A-0 } 


4%s’22J-Dz 


>? -oeee 1 31928 
s’23J-Dz}1 ‘sis, 8/006. June 1 ’29-'56 
_..-Junel 1957 
ay J-D 697, ‘O00 
evenue Bonds. 


as od 4148°24F- A i 005,000r*_-_Aug 1 ‘27 


'28- 


1,245,000r*___Aug 1 ‘27 


(200; 
4%s'27 J-D{150,000__June J '38-’ 43) 338° 25F-A 3.000 aoe. 000r*.Aug 1 1928 


{ 22,000__--June 1 1944) 


Sewer Bonds. 
4s ‘05 -- $36,000 _...Apr 1 1935! 
434809 - ane 55.000 ~~~ Jan 1 1930) * 
4803 -.. 85,000_...July 1 1933) 
4s '04 26 ,000_.._July 1 1934) 
48 ‘16... 13,000...._Mar 1 1946 
4%s'24 J-D (28. '000__June 1 *28- 45 

0,000__June 1 '41-'6 
GEN. BD. DT. May 1927$4 466. 786 
Sinking fund, general____ 67 
Sinking fund, school 
« Vi. 

Assess. val., personal-_--_- : 
Second class RR. property "403,257 
Less exemption 1,297,800 
Net taxable value 1927_--62.642.157 
Tax rate (per $1,000) 1927_..$34.80 
Popul'n 1910, 11,877; 1920, 25,480 

INT. payable at the Irvington 
National Bank, and the Merchants 
& Manufacturers National Bank 
of Newark. 


ISLAND HEIGHTS. 
This er is in Ocean County. 


Sew 
58 °25 a Bon SS, 500 June 15 '28-'54 
BOND. DEBT Jan 1 '27- $63,311 
Water debt (included) 
Floating debt (add'l) 500 
Net taxable value, 1926_____ 7581534 
Total tax rate (per $1 .000)'26_$61.10 
Pop'n in 1910, 313; 1920 194 


JERSEY CITY. 
Commission government eqpecves 
April 15 1913 and upheld by 
Errors and Appeals Mar.16 1914. On 
Nov. 8 1921 the voters gave a 
majority of 30,651 in favor of estab- 
lishing a municipal gas plant (see 
V. 113, p. 2330). 


|4.10s'26 J-J 879,000c*- 1 
|4>4e 27F-A5,100, 000r*-- Aug 1 


0 (2, 
4348'255-D} 


35, 000 ” 


Jourt of | 
| Water debt (included)___ 38 


1 1928 
1930 


.000r*_Aug 
_July 


‘27 J-D1 conte 


pie: Impt. Bo 
806, S00 Sept 1°27 °39 
‘aaron 8; 1.098. 000 Sept 1 '40-'57 
7,000. Sept 1 1958 
1 728. 000.June 1 °28-'54 
62.000_June 1 1955 
694,000r*June 1 '28-53 
202,000r*June 1 '54-55 
76,000r*_June 1 1956 
4%s'26 3,9133,000¢- ~hieg 1 °28-55 
Ni 150,000c_._..May 1 1956 
31,000c_.._May 1 1957 
931 ,000c* 
fin ng Water Bonds. 
0$1,175,000c__Apr1 1932 
O 250,000c.-Apr 1 1934 
60,000r%__Jan 1 1936 
,000_...Nov 1 1936 
255, 000c__July 1 1937 
ed Debt Water Bonds. 
2 M-S$900,000c__-Sept 1 1932 
A-O 58.254.72_-Oct 1 1961 
ST DUE, NOT PRESENTED 
FOR PAYMENT. 


Water. 
5s $1,000___._Feb 1 1913 


$1,000_...-Apr 1 1904 
6,000_..-July 1 1913 


4% s'235-Dz 


General. 


7s oo 
Assessment. 
~ --- $1,000_.-_-Jan 1 1906 
z Coupon or registered 
INTEREST is paid at the Mer- 
chants’ Exch. Nat. Bank of N. Y. 
and at City Treasurer's seeee. 
GROSS DEBT Jan 1 '27_$73.728,803 
.996 255 
School 1,365,329 
Water 3,821,452 
a 12,489,396 
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JERSEY CITY (c. wanes W 
Sinking fund, _________ 480,325 
Ass’d value, real..______ 551° O37, 700 | 


Assessed value, personal. 52,929,000 
2d Class RR. property— -108 ,441,3%4 
Total ass’d value, 1926 7 713 (308.084 
Tax rate (per $1,000) 1926 $34.35 

POPULATION .—In 1920 was 
298,103; in 1910 was 267, 779 


KEANSBURG. 
This borough is in Monmouth Co. 
Water Bonds. 
5s '°24 F-A $1: 5 000r*_ 
54s'24 M-N/165.000r*__ 1927-1959 
24,.000r*__ 1960-1963 
54s" 25 J-D a6. 00r* June 1 '28-'61 


ewer Bon 
5} “ss '24 M-N} $89, 000r*__ 1927-1949 


- 1927-1931 


\ 690, em - are 
BOND. DEBT Feb 1’ . $201,070 
Assessment debt (add’ oe 332,000 


Total assess. val. 1926 ____4,.537 .007 
Total tax rate (per $1,000)'26_ os 93 
Population 1920...........-.- 21 


NT. at the Keansburg National 


Bank, Keansburg. 


KEANSBURG SCHOOL DIST. 
This district (P. O. Keansburg) is 
in Monmouth County. 
at Bonds. 
--- {$60,000 - -1927-1941 
25,000 --.--1942- 31946 | 
BONDED DEBT___-__-_-_- (?) 
KEARNY. 





This town is in ‘Hudson County. 
«Park Bo go. + oe 724; '27 (est.) 35,000 


s'10 B D 5, 000c__.Dec 1 1930! 

ater Bonds. 

"99 F-A $10,000c__.Feb 1 1929 
4%s'09 F-A 85. 000c...-Aug 1 1934 
4%s'22 M-N ¢12,000__Nov 1 *27- 40} 

(285,000r* May 1 '28-'46! 

4%s'25M-N/i320,000r* May 1 '47-'62 

| 17,000r*__May 1 1963) 

te 27 J-J 450. me ...Jan 1 1930 
ding Bo 


* 


Fun 
ish 03 F-A $15 , ao 1 1928) 


448'05 F-A_ 79,000c.--Aug 1 1930} 
5s '08 J-D 60.000c___June 1 1933 
Fire Department. 
48 '00 M-N $4,000c_..__Nov 1 1930) 
58 "08 M-S_ 23,000c_..Mch 1 1928} 


s'll M-Na13,000r_---Nov 1 1931 

own-Hall Bonds. 

A+ F-A $90,000c_.__Aug 1 1934 
0 F-A 7.000r_.._Aug 1 1935 

tA a Bonds. 


he ~> 
seine 


és'26 J-J $1,690,000__July 1930} 
s'26 J-J bag 000__July 1 1930 
chool Bo 

4s "01 F-A 0000e._.-Feb 1 1931) 
44%s'09 M-S 92,000c_._Sept 1 1934 
4s '10J-D Tair” Sane 1 1935) 
4%s'll F-A_ 62,000c___Aug 1 1936 
4%s8'12 A-O 108,000r*-_ - pe 1 1937 | 
4%s'14 M-S *70,000r*_ ar 1 1939) 
44%s'14 M-S *28,000r___Sept 1 1939 
4%s'15 F-A *73,500r* ~_Aug 1 194 0) 
——"s 40,000__June 1 '28- "32 
180,000_ June 1 °33-'52 

4%s'22 M- -N} *320 ,000_Nov 1 '27-'52| 


| 117,000_Nov 1 °53-'61) 
5s '23 etd er yy - Oct 1'27-61 


8,000 - - 
|BOND. DEBT May 1 ‘27- 


,58°18 Jan {$12,000..Jan 1 '28-'31 

20,000__Jan 1 °32-'36 
BOND. DEBT May 26’'27 $32,000 
Tot. ass. val. "26 (67% act) 12,413,441 
School tax rate (per $1,000) '26$18.00 


|6s '24 M-S 


|4%s'l7 J-D 54,000c*_. 3.000 

4%s'26 J-J {105,000rr__._1927- Toqi 
DEE »asdcces 1942 

Sewer Bonds. 

- J-D $62,000__June 1 ‘28-39 

GEN BD. DT. Mar 1 ’26. $170,000 

Assess. val. real estate. _._8,.485,595 

Assess. val. personal __-__-1,511.100 


Second class RR. property. 48,424 
Net value taxable 1926__-._9,975,719 
Tot.tax rate(pexs! ,000)'1926- $16. 53 
Population in 19 1,000 

INT. on 5s at ihe Lakewood Trust 
Co., Lakewood. 


LAKEWOOD TWP. SCH. DIST. 
This ans (P. O. Lakewood) ts ip 
Ocean Co. Pop'n 1924 (est.), LF {000 
{$28,000_Aug 15 °27-'30 
4\%s'22 F-A} 48,000_Aug 15 °31-'36 





\225.000-Aug 15 '37-'61 
414s'22 F-A [17.000_Aug 15 '28-'34 
| 1,000-.-Aug 15 1935 
(18,000-Aug 15 ‘27-'28 
4}4s'22 F-A }90,000-Aug 15 '29-37 


Total assess. va) 1927__-11,241 ‘661 
Sch. tax rate (per $1,000)'27_$17..9 
INT. on 4s of 1922 at the Lake- 
j}wood Trust Co., Lakewood; on 
others, at State House, Trenton. 


LAMBERTVILLE. 

This city is in Hunterdon County. 

School Bonds. 

4s --- $50,0 

Funding Bonds. 
4148'17 J-I) $19 000c_Part yearly _. 
BOND. DEBT Dec 31 '26- $95. 083 
Note debt (add’l)__.....-- 67,499 
| Assess. val. real estate__--2,440.468 
| Assess. val. personal___.- 616.870 
2d Class RR. property..-. 107.943 
Less exemptions._......-- 147,175 
Net value taxable 1926_-_-3,018,106 
Total tax rate (per $1 ,000)'26 $43 .20 
Population 1910, 4 657: 1920. 4.660 

INT. at office of City Treasurer 


LANDIS CONSOLIDATED 8. D. 
This district (P. O. Vineland) is in 








| Cumberland County. 


School Bonds. 





LAVALLETTE. 
This borough is in Ocean County. 
Water Supply Bonds. : 
36,000c_Sept 1 '27-'44 
"36, 000c~ — 1 °45-'56 


2,000c_ ept 1 1957 
6s’ 25 M-S { 1,000c*_ Sept 1 1957 
(Oc* Sept 1 '58-'60 
\6s °26 M-S { 6,000_-.-.-- 1961 & "62 
,, pe 6 

Boardwalk Bonds. , 
6s °25 atid | $8, 000C. Apr 1 °28-"35 
15,000c__Apr 1 '36-'65 


BOND. DEBT Dec 31 '26- -$127,500 
Floating debt (additional) -- 7,500 


| 4,000c or r-Oct 1 '62) 4ssessed valuation, real __-- 693'169 
90,000r* June 1 '29-'47| Assessed valuation, pers’l.. 51,125 

4348'27 J-D) 360,000r* -- 1938-1961 | Second class railroad prop.. _‘1.664 
9,000r*. June 1 1962/Less exemptions.___.____- 30, 500 
General Impt. Bonds. ; | Net valuation, taxable, 1927 781,000 
16,000-June 1 '28-'33 | State & Co. tax (per $1,000) °27$57,87 
4%{s'22J-Dd 162; 000. June 1 °34-"42 | po ulation in 1927. 200; 1920, 117 
10,000-_.June 1 1943 | T. at the First National Bank of 


4148'22 M-Na/20.000- Nov 1 '27- 36) 


000_Nov 1 '37- 
5s '23 A-O {40,000r*_ ped 7-83 
42,000r* __ Oct 
4\4s'26 J-D 323,000 janet” oe it 
Street and Sewer Bon 
(425,000r* ast. 29-"45 | 
4\¢s'27 J-D; wrt ts June 1 '40-"53 


_June 1 1954 
Passaic Valley Sewer Bones 
4s’ 14M-S r Mar 1 44 | 


- Oct 1’ Hiatt 
- Oct 1'4 


‘000r* 
TOTAL DEBT Jan 1 '27_$9,421 ‘631 BOND. DEB 


Water debt (incl.)_.._.-. ¢ 3,375,7 
Assessment debt (incl.)_.. 477, 000 


Sinking fund, general_-_-_- 1.312.651 | 
25.880 Assessed 


Sinking fund, water_____- 
. val. real estate. __49,546,562 
Assess. val. personal _ 10,039,850 
Assess. val. 
‘Total assess. val. 1926-__63,865,212 
Total tax (per $1,000) 1926 __$34.31 
INT. on bonds marked (*) at the 
First Nat. Bank & Trust Co. of 
Kearny or at Coal & Iron Nat. Bank, 
N. Y.; on bonds marked (a) at First 
Nat. Bank & Trust Co., Kearny; on 
bonds marked (b) at N. J. Title 
Guar. & Trust Co., Jersey City; on 
bonds marked (d) at West Hudson 
County Trust Co., Harrison, or at 
Bankers Trust Co., N. Y.: on bonds 
marked (e) at the Kearny Nat. Bank, 
Kearny, or Irving Bank-Columbia 
Trust Co., N. Y. City; and on others 
at West Hudson County Trust Co., 
Harrison. 


KEYPORT. 

This boro. is in Monmouth Co 

*Beach Park Bonds. 
5s '23 F-A $10,000r*__ Aug 1'27-36 
Water bonds 5s c___-.__--- sis. 000 
Sewer bonds 5s r _....--. ,500 
School bonds 4%s*e ____- Het 
BOND. DEBT Jan 11926. 86,500 
Floating debt (add’l)____-- 30,875 
Assessment debt (add’l)_-_- 3,549 
Sinking funds. _......_--.. 25.315 
Tot. ass'd val. '25 (% act.)-3, 330, 712 
Total tax rate(per $1 ,000)'26_$39.44 
Population in 1919, 3.554:1920.4.415 


*(INT. at Keyport Banking Co. 
LAKEWOOD TOWNSHIP. 

This township (P. O. Lakewood) 
is in Ocean County. 

Road Bonds. 


_. $56,000c*_$4,000 yrly. 5s 
28 ,000c*_. 1,000 yrly.| 


8 ‘ 
4%s'16 J-D 


d Class RR_ 2,377,184. 


Toms River. 


LEONIA 


This borough is in Bergen County. 

Funding Bonds. 
$25,000- Aug 1 1945 
6s '20 J-D 26. 0N0r* Dec 31'27-'39 
32,000r* Jan 1 '28- "35 
4%s'25 J-J a os" 000r* Jan 1 °36-"52 
000r* Jan 1 °53-'54 
1S. '000r*__ Jan 1 1955 

rk Bonds. 


Pa 

(6s '21 M-S [$54,000-Sept 1 '27-'53 
24,000_Sept 1 '54-’61 
Dec 31 26. a ABEL 


| Other debt (add’l)_.--.---. 932 
Sinking fund, general-_---- 3,355 
Sinking fund, school------ 22,604 


valuation, real___5. ref 000 
Assessed val'n, personal. __ 747 ,600 
Assess. 2nd class RR. prop. 7 '885 
Less exemptions. - - - - --- 137.700 
Net taxable value 1926___-5,901. ve 4 
Tax rate (pers $1. 000) 1926 .---$50.8 
Population 19 486: 1920. 2. a+ 
a INT. Ceci Nat: Bank, Leonia, 
or Seaboard Nat. Bank. N. Y. City. 


LEONIA SCHOOL DISTRICT. 
This district 1s in Bergen County. 


4%s'l2 J-J $54.000c_July 1 °28-'38 

4s’ 15 J-J 48,000c_July 1 °30-'42 

cy) Or)... eee 
(Last meturity 1929) 

Te ORS Eee 
(Last maturity 1929) 

46,000c_Apr 1 ‘'28-’38 

4%s'23A-0*; 30,000c_Apr 1 '39-'44 

114.000c- Apr 1 *45-"63 


BOND. DEBT June 30 '26 $309, 000 
Floating debt (add’l)__---- 6.5 
SS eee 19, 300 
Total asses. val.(act.) '27-.7,023.300 
Sch. tax rate (per $1,000)’ 3). $19.20 
*INT. at First Nat. Bank, Leonia 


LINDEN. 
This city is in Union C pg 
Permanent Impt. Bon ‘ 
5s °23 see $8 ,O0Or* part *27-' 30 
31,000r* Aug 1 °31-'61 
4%s'26 A-O 168,.000..€ ct 1 '27-'41 
Park Bonds 
5s '24 M-S {$22. ,000r* Mar 1 ’28-'38 
36,000r* Mar 1 '39-'74 





Temp. Impt. Bds. (Payable from 
ates Assessments.) 
6s °21 oS 125,000 eee 1927 
a: Pe eee 1927 
Road Bonds. 


_.. {350,000...May 15 1935 
| 50,000_..May 15 1945 


School Bonds. Street & Sewer Bonds. 
4148'27M&S $187.000r* Mar . '28-62/4%s “SS ,000 - "5a Ma 1 1928 
Funding Bonds. M-N 450, 000. - 


Mey = i *29-"43 
entry a 15 1945 #78;000 ----May 1 1944 


nds. Ref Bonds. 
0 .000- Sept I 27-31 5s'15 15.500... July 1 1945 
44sg'22 M- 8) 100,000- Sone 1 °32-'41 Sch i Bo 
9,000_ ept 11942 4e’ iL +i $1 46. 000_..Nov 1 1941 
GEN.BD. pr. Dee’ 31’ aos 377 z 999 5898 J-J 45,000 1930 
Assess. debt (add’l)_._.--- 9,025 5s "97 M-N_ 6,000 


Street Improvement 
($4 





Sinking fund._........... +e 08\4%s J-J 8,000_.._.Jan 1 1932 
Assess. val. real... ___34, 819, 400 | 4%s '24 112,000.. Aug 1 '27-'40 
Assess. val. personal ____.12, 2.546.598 | F-A 90,000_. Aug 1 '41-"49 
2d Class RRY property _ --- 138 390 ,000...-Aug 1 195 
Less exemptions... ___-- 170,900 M-N 112,000__ Ma & it 43 
Net taxable value 192: - - 47,334,028 ,000 _ 1944 
Tax rate (per $1,000) 1925___ $2 00 4%s" 26M-N {490,000 000. May. { og 62 
Population 1910, 1,988; 1920, 6,602 60,000__May 1 °63-’66 
NT. on 44s at the Linden a Beach subetiemnak Bonds. 
Bank, Linden. ry ‘14. M-S $25,000--- Mar 1 1934 
444813 M-S 14,000....Mch $ 1933 
LINDEN TWP. SCHOOL DIST. be ‘15 F-A_ 30,000....Feb 1 1935 


This district is in Union Coun z Beach and Park Bonds. 


4'%s'10 J-J $58,000__July 1 '30-' Jo| . "05 ; D $150,000____June 1 1935 
58°13 J-J 38,000_Apr 1 1933-'43 | s "06 J-D 250,000_---- June 1368 
58'14 A-O 27.000__._- 1927-1939) fuse g M-N 100,000....-..--.-- 
58°17 M-N 37,000 __...1927-1937 zGeneral Improvement Bonds,. 
5s 33 . . ee 1927-1928 | 44822 J-J + 000- oe suis t on 38 
5a °2 -A + \=aet 1927-1940 | - 36- 
5%4s'21 M-S (190.0000 Mar 1 '28-60| 44823 J-J 40. “300. Jan t 28-35 


36.000__Jan 1 \ aioe 


000cM 19# 
Co aeMer } | zOcean Front imot, Bond 


{179,000__July 1 °28-'61) 


"23 J-J a ~ .000__Jan 1 38- 33 
uhebed We eae 1963 4148'23 J-J }-24.000--Jan 1 '34-'36 
4348'23 M-S [17,000r8_Sept 1'27- 63.000--Jan 1 '37-'43 

{15,000r*_Sept 1°44-’ 53 4%s '2 72,000. Aus 1 '28-'44 
44s '24 404,000r* Oct 1 '27-°59 F A 3,000... Aug 1 1945 
A-O 52, 000r* Oct 1 *60-’ 63| BOND. DEBT Jan 10 '27 ASS 934,000 
At 000r*.. Oct 1 1964 | Assessment debt (add'l) -- 38.196 
4s '24 6.000r* Oct 1 °27-'49 | Floating debt (add’l)-._--- } 93.233 
A-O is: 000r* Oct 1 °50-'53/| Assess. val. real__._----- 17,480,365 
2'000r*_. Oct 1 1954 Assess. val. personal ----- 2.060.950 
BOND DEBT May 1924. $447, 000 | 2d class RR. property---. 270,374 
Floating debt (add'l) ____- Total valuation 1927__-__- 19.817 ,689 
See CUNO. a ncnneccose 36. 04 Total tax rate (per $1,000) '27 $56.96 
Ass'd val. °23(abt.65 %act) 37,558,317, Pop. 1910. 13.298: 1920. 13 521 


| All bonds are coupon, registerable 
y eT Oe per $1. ley e- -$2! 9°00 | as re ery ~ and interest. 

NT. at Nat. tease Bk., Bitzabotn | at Farmers’ Loan & Trust 
and the Linden Nat. Bk. of Linden. °. , N. Y., and Treasurer's office. 








‘LONGPORT. 

LITTLE FALLS TOWNSHIP. | This beroug> | is in Atlantic Co. 
This township is in Passaic Co. -8'22 ... $75,000_...July 1 1928 
Sewer Bonds. | BOND. DEBT Feb 1°27. "$41,896 

$14,000__Jan 1 °28-'36| Assessment debt (add'l)... 250,500 

58 '19 J-J { 44,000_.Jan 1 ‘'37-'58| Floating debt (add'l)_----- 0,118 

1,500_._..Jan 1 1959) Assess. val. real......... 4,346,116 
4%s'25 J-J 34,000c* July 1 ’28-'64! Assess. val. personal____- 37,225 


School Bide. bonds 44s_.._$32, 000 | Total assess. — ‘26 (act.) -4,388, 341 
Municipal Bldg. bonds 44%s. 9,000) Tot. tax rate (per * ee .65 

Road Improvement Bo nds | Population in 7910, 118; 1920, 100. 
"EE. s<s ols 0 > _1927- 1939 | 

1,500 - 1940} ‘LOPATCONG FOWRERIP ‘ Re 

BOND. DEBT Dec 31 '25- $133. 500| ‘This district (P. O. 
Other debt (additional)--.- 156,746| Phillipsburg) is in W at > ount 
= T ee fae 17,465) 5s Lasatiuies t $7. BOGeRes 15 ‘2 31 
Assess. val. real_......--- 3.773, 850) 0cOct 15 '32-'49 
Assess. val. personal...... 554,575; BOND. DEBT Y* r22'27. $4,750 
24d C leas RR. property ---. 17 '464| Tot. ass'd val.’27(75 %act.) 1,309, 138 
Less exemptions----_-_----- m+} "400 | Dist. tax rate (per $1.000)'27 .$35.6 
Net value taxable 1926___.4,324,489| INT. atthe Second National ig 
Total tax rate ( ~4 pe 000) *: 36° $42. .50| Phillipsburg. 


Population in 1920..........-. 3,810 
Ree ol ae 
wns ormerly Union 
LITTLE FERRY. in Bergen Co. Pp. O. Rutherford. 
Fae why oe fy is in Bergen County.| Town Hall Bonds. 
wer Bon - * °27-" 
Bins 25 J-D $40, 000c*Dec 31 '27-"66 taal a Dj sis doors ose i oth ‘ot 
35,000c*_ June 1 1928 | 4148" 26 A-O 25, d00r*. Oct 1 '28-'52 
5\%s'25 J-D 80,000e*June 1 *29-’ 30) Pavement Bond 
39 000c*_ June 1 1931| _s 22 nes 110, 000... Apr 1 1928 
120,000c*June 1 °32- 33 -s 22 _.. §80,000_..-Apr 1 1928 
BOND. DEBT Jan 1'27_ 8: |” Water Bonds. 
Assessed value, real estate.$1, 720, ll 5| 4s F-A $14,000_.._Feb 1 1936 


Assessed value, personal __ 90,314 | , age 
Less exemptions i ads el a do tp \¢ 768 — 2 baa -- + 


Net value taxable, 1926-- 1.907045 | a ar si4g J 8 

et value taxable, A %s’ r*___Jan 1’28-’5 

Tax rate (per $1 ,000) 1926__ $74.20) 4% 24 J-J 162. 3 o00r®. Jan MY bi 

INT. at the Little Ferry Nat. Bk. | |4 ys 26 A-O 100. 000r*_-Oct 1 '28-'64 
provement Bonds. 

LITTLE FERRY ORCC DIST. | 54s S3M- N$402,000- “Nov 1 1929 

a tls district (P.O . Little Ferry) is 58 '27 A-O/$17,500- Dec 31, '28-'38 











ergen Cou | 1,000_..Deec 3. 1939 
Suen J-J {$18. Be July 1 ’28- 30 Sewer=System Bonds. 

000r*_July 1'31-'44| 58 ‘(17 J- oe eae eae ebenes 

BOND. DEBT Sebel 2” 373.000 OS i> BUONO -ZApr 1 1028 

Sinking a ~~ “38'000|-8 22. _-- '000__--Apr 1 1928 


Tata Bead value 1937 ~72,026'429| Road & trunk sewer bonds. 34,856 
School tax rate(per $1,000) '27- $583 | GROSS DEBT Dec 31 '23.$1, 956,719 


Population in 1927 (est. AS Productions ian eee ae ha ,617 

boyd i . =e 150,102 

INT. at the Little Ferry Nat.) ppd tag val., real........- 7,471,000 
Bank, Little Ferry. | Assess. val.. 


personal __-_-- 853,000 
2d class RR property ----- 
| Less exemptions----.-.---- 317,400 
Net taxable value 1926 - ---8,992,437 
| Total tax rate (per $1,000) 26- $69. " 
| PORUIANIOR JGReasecccecscen 51 





LODI. 

This borough is in Bergen County. 
Inc. Dec. 1894. Pop'n ‘10, 4,138; | 
1920. 8.175. 

Funding Bonds. 


66°14 M-S $40,000__Sept 1 '27-’ | a TWP. 8. D. 
Road Bonds. 1929|,.. Phis district (P. . Lyndhurst) is 
- Be —- -2------- |in Bergen County. 
Vater onds. School Bonds. 
5s ‘09 A-O $80,000c__.Oct 1 1939 4s’ 06 J-J $20 eS ee 
General Improvement Bonds. 448'09 J-J nt bee 
23 $5 56. 000 - 1927- 1933 | | 4398. ts J-J 32,000 whaesipeehd- steht 
BOND. DEBT Feb 1 '27_- $331,905 | 4348'16 san 62,000 .....1927-1945 
mipemmency notes & bonds 4. 369 | 3 See 1927-1933 
(BECIMGNAD) .2caccc+--s _ 1 Atteth aan ieee. | a 
Tax notes (add'l). aro 275, 165) 4%s'16 s-an {23. 00 on 0 - LUGE 1388 
ten. impt. notes (add'l) - -- ~~ Jul: "3 
Sinking funds--_-.------ 86,000 os ae 3 193: 00 Aor i 1 oe ‘P 
. val. real estate-- 6,205,960 |{icSb5 3-3 380,000r8Jan 1 '28-'65 
Assess. val. personal -.-...- 1,399,047 417595 J-J 8.000r*July 1 '28-'34 
4-3 apie 12 23" O35 4748'26 JJ  42.000- -July } ae ah 
* SID WSOMS.. 2... oo oo oon ( "9846 
Net taxable value 1926. x 484863 78. 26 J-J 19,000. _July 1 '28-'46 


1148'26 J-J »,000 July 1 '28-°32 
26 $50.40 BOND. ‘DEBT. ‘Apr 12 °27- $832,500 
Bank, Lodi. Total assessed value 1926 992, 437 
School tax (per_$1,000) 26. $35.20 


MADISON. 


Total tax rate (per $1,000) ° 
INT. at First Nat. 


LONG BEANCH. 
This city is in Monmouth County This borough is in Morris County 
Inc. May 17 1903. Commission goy- Inc. Dec. 27 1889. Pop. ‘10 4,658; 
ernment approved March 12 1912. 1927, 6,700. 
Road Impt. Funding Bonds. Sewer Bonds (opt. wm. 10 me) 
4%s'26M-N ($48, 000__May 1 '28-’43 4%s'll J-J $100,000r__._Jan 1 1941 
U K 500___.May 11944 4%#'l2 J-J_ 25,000r- -Jan 1 1942 
Sewer Bo 


Grade Crossing & Impt. Bo nds. 
4%s 4 fi 000. Aug 1 128-'3 


2,000. —— * °27-"34 
F-A 110,000. Aug 1 '33-’ 
3 4%s'17 M-S 





rf ,000.Sept 1 '35-"42 
000__. Aug 1 1955, 
Paving Bon 


10,000_Sept 1 '43-"44 
36.000_Sept 1 '45-'50 
5s ‘13 SNS 120, 000...May 1 1943 


3,000%--Sept 1 1951 
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[Vor 124. 








MADISON (Concluded). 
Funding Bonds. 

4%s'14 J-D $55,000r__June 15 1944 
(Subj. to call beg. June 15 ane 
General improvement Bond 

{ $8,000__Sept 1 7 30 
4%s'22M-S } 


51,000. _Sept 1 '31-'47 

' 2,000 _ - Sept 1 1951 
BOND. DEBT Jan 1 '27_~ $364,985 
Water debt (incl.)_.-.---- 32,000 
Assessment debt (add‘l) 8.793 
Notes outstanding (add'l) - 39.582 
Sinking fund 94,445 
Assessed val., real estate. -7 811.625 
Assessed val., pawes--- 661.050 
Net qesahte Value 1on7 8 487 .438 | 
Total tax ( $1. 000) 1927. . $48.20 
INTEREST payable at First Nat. 
Bank of Madison and Madison Tr. Co 


MADISON SCHOOL DISTRICT. 


O. Madison) is 
1927-1947 


This district (P. 
in Morris Cc Very 


{ 
4%s'23 J-J } 


--- 42,000 

--- 233,000 

88, _Julyl 1928 | 

36.000r*_July 1°29-'3 
0,000r*___July 


1933 | 


MAYWOOD. 
This borough is in Bergen County. 
Assessment Sewer Bonds. 
5s‘°22 A-O ! $6.000r*_ Apr 1 1928 
21,000r* Apr 1 °29-'31 
BOND. DEBT May 1 °27- 
Tax notes (additional)_-___ 
Assess. debt (add'l) 
Assess. val., 
Assess.val., ‘personal 
2d class RR. property - 
Total aSSeSS. \ alue, 1927. ¢ 
Tax rate (per $1 000) 1927 
Population in 1926- - 
INT. at the Hackensack National 
Bank, Hackensack. 


2 


MAYWOOD SCHOOL DISTRICT. 
5 This ——s is in Bergen County. 
8 


. o0 oe 
5s '22 M-N$14 948 
BOND. DEBT Fay 20 '26- $153 500 
| Sinking fund 648 
| Assess. val. (actual) 1926__2.686.185 
Sch. tax rate (per $1 00) 26. ay 99 
Population 1925 (est. 2,000 


INT. at City Nat. So Hacken- 


BOND. DEBT Ostey 12 '27 3 543,000 | 5S 


Assessed valuation 1926---8,354 361 
Population 1926- 6, 700) 

NT. at the First National Bank, 
Madison. 


MANASQUAN. 

This borough is in Monmouth Co. | 
Water bonds (1933) om: 000 | 
Sewer bende AE cry 31,000 
School bonds (1944) 32,000 | 
BOND. DEBT Jan 1 '27_- $300,971) 
Water debt (incl.)...----- 99,000 | 48 
Temporary notes (add’]) -_- 
Sinking fund- ,862 | 
Assessed value, real estate.2,389.840) 
Assessed value, panes. 317. 
Second class railroad prop. 

Less exemptions : ‘ ef 
Net val’n taxable 1926 Ne 34 
Total tax rate (per $1,000) "26.3 38. 88 
Population 1910, 1,582; 1920, 1,705 


MAPLEWOOD TOWNSHIP. 
This township (formerly South 
Orange Twp.) is in Essex County. 
4 Sewer Bonds. 
8 Sa 


Park B 
6s ‘21 WP OTs 82,000. May 1 '28-"63 
4%s'23 J-D 42, oa June 15'28-"69 | 
ire Departmen ‘28. 142 


nds. 
4,000c* June 1 
4\%s'25 J-D 
. 3000¢* 


he 48 ,000c* June 1 °43-’ 
BOND. DEBT Jan 1 '26- 
Assessment debt (add'l) -- 
Other debt (add'l) 
fale funds 
valuation,,real 
eed val., personal. _- 2,703, ed 
2d class RR. property.-- a 30,11 
Less exemptions 176, 630 
Net taxable value 1926-- 32.855 5 


$306, 000 
486 553 


112'000|48 "04 J-D 
2 


100) 
369 | 4348°13 
d ¥ 5| 48" 


June 1 19: 3 | 


152.07] | Assessed val'n, personal - 


“30. oe" he he value taxable 1927_ 


MERCER COUNTY. 
pounty seat is Trenton. 
Bridge Bonds, 
F-A $12,000r_._.Feb 
4s J-D 7.950 


; D 
| 4s a. _ CE cccsenews 


din Bonds. 
4 + is J- F $200 


iin Bonds. 

>- J D $100,000r___June 1 
‘03 F-A_ 61,000r_...Aug 1 
18,000r__.Dec 1 

J-D 103,000r_..Dec 1 
31,000r*__Jan 1] 
53,000r_...Feb 1 
r+ 500. ..-July 1 


Road & Benioe 
6s '20 F-AJ%336,000r*_ Aug 1 '27-33 
{ 38 ,000r*. Aue 1 1944 
700, 000r*_ .July 1 ’28-'34 
4\4s8'24J-J 875.000r*_ . July 1 '35-’41 
390,000r*__ July 1 '42-'44 
: 0008 *. - -July 1 1945 


Bullding & 
3s A- $258 s00r*.-Apr 1 1941 
48 F-A 20,000c_..Feb 1 1944 
4s "12 J-J 80,000__-._July és 1942 

Miscellanpous Impt. Bond 

000c Mar 1 DR "36 
4\4s'26 M-S 310, ‘000¢ Mar 1 '37-"45 
{ 3 Mar 1 1946 


1929 
1936 
1936 


1933 
1933 
4s 


4s 


J-J 
48 F-A 
J-J 
J-J 


39 ,000c - 
TOTAL DEBT Apr 1 '27- -$5,215,141 


Sinking fund ___ 572,191 
ssessed valuation, real_240,666.562 
41,170,874 
2.621.872 


‘iat? me 
te &Co.tax (per$1,00U) ° 
Pop’n 1910, 125, 657: 1920, “759° ‘381 


INT. at Treasurer's office. 


. val., 2d class RR- 


Total tax rate (per $1,000) '26 $: se rv |'MERCHANTV 


n 1915, 4,676; 1924 (est.).10,700 


et 
1923 at the U. 8S. Mtge. & Trust Co., 
New York. 


MARGATE CITY. 
This city is in Atlantic County. 


5s ‘24 
1,000r*_ 
Street Impt. Bonds. 


Fire Bonds... 


Sewer Bonds. 
5s ,000 1939-1942 
4%s'27 F-A | 66,000r*Feb , 1 '28-'50 
45,000r*Feb 1 51-66) 
Beach Impt. Bonds. 
--- $91,000. 1942, '44&°45 
Paving Bonds. 


x Revenue e Bonds. 

50 ae 100 ,000r* Dec 31 '27&28 
Water Seear 

5s 16, 1990- 1941 


22,000r*Apr 1 2e-as 

A-O Ui poor Ave i *39-'6 
a 1 1983 
Q00r# See 1 '28-"39 | 
5s '26 M-N 73. ‘000r* May 1 "40-63 
0 oi --May 1 1964 
Pieead Impt. Bond ‘ 
#80 000 con a 35&'36 | 

of Bonds. 

sg ot F-A $58,000__Feb 1 '28~’ 56 | 
27-'46 


hool Bonds. 
58°25 A-Of$120,000c*Oct 1’ 
i 133 ,000c* Oct 1 '47-'65 | 
BOND. DEBT Dec 31 '26 $616, rf! 
1 
13, 500,000 


Sinking fund 
Assess 
89,521 


- val., 
2,869 | 
Less exemptions 
Net tax val. 1926 3,935,319) 
Total tax rate(per $1,000) 38° $31 45 
Pop. 1910, 129; 1920 24) | 


MATAWAN (BOROUGB). 
This borough is in Monmouth Co. 
Water Bonds. 5 
~-Nov 1 od 


4758 $40,000 

BOND. DEBT Dec 31 '25_.$189,0 
Tax notes & bonds (add’l) - 11 ‘682 
Sinking fund 22,12: 
Assessed valuation, real___1,360'938 | 
Assessed val'n, personal 268,872 
— val. ond class RR 7 30 

‘ 


2,63: 
Net taxable value 1926___1 628" 5908 
Tax rate (per $1,000) 1926___$57.25 


Population 1910, 1,646; 1920, 1.910 


MATAWAN TWP. SCH. DIS. 
This district (P. O. Matawan) is 

in Monmouth County 

5s °22 M-S $23. 000. Mar 1 °28-"42 

BOND. DEBT Apr 1923_. $85,000 

Total assessed value 1923__2,163,000 

School tax (per $1,000) 1923__$21.40 


5s '25 


Assess. val., personal ____ 
2d hy RR. property ___ 


NT. on 68 of 1921 and 4%s of! 8 


M-S ms ge a t 1 °25-'39 
ept 1 1940) 


|4\48'27 J-D 


ILLE. 
This borough is in Camden County. 
Street j=ot. Bonds. 
13 J-D $92 000... July 1 1943 
a Yrs )....Mar 1 1929 
8,000 See 
oaee-°--- 1931 
ye - 1932-1935 
1936 
1937 
1929 
1930 
1931 
1932 
1933 


4%s'27 M-S 
000_.--June i 

4 :000----June 1 
000_...June 1 
000__..June 1 
|10:500_---June 1 
pit 


Ss. 
15,000 


$ 
19 
30, ‘8000 -July 1 1933 
22,2 


wer Bon 
4% M-S 
5s 08 J-J 
Bs’ 18 J-J 
Fire Bonds. 
8 fe 00 
4%s'27 A-O 14, (600. Apr “1 *29-" 35 
Funding Bonds. 
4%s'23 J- $8,000__Jan 1 '28-'35 
BOND. DEBT Jan 1 °27_. as 491 
| Assessment debt (add’l)__._ 77,000 
| Sinking fund, general 49 334 
‘Net value taxable Bs at 4,940.34, 
Total tax (per $1,000) '26__ | _$33.60 
Population 1910, 1.996: 1920, 2,749 
z INT. at Central Trust Co: ip 
Onmden: others at First Nat. Bank. 
| Merchantville. 


|MERCHANTVILLE SCH. DIST. 
This district is 2 , Jameson County. 
4%s ann {$9,000_.Jan 1 28- 46 


: 47-63 
58°22 J-J uly 1 '28-" 
44s _J-J_  34,000--July 1 '28-'44 
4%48'25 A-O 26,700c__Oct 1 27-64 

(90.000r*Jan 1 '28-"4 
4%{s'27 J-J 


75, 000r*. . . 1943- 1937 
‘60, 000r 1958-1967 
BOND. DEBT Apr 14” 26- $91,700 
Sinking ot 142 000 
Assess. val. 64.000 
| Sch. tax ais Gea $1,000) 35 ge 98 
‘METUCHEN. 
This borough is in Middlesex Co. 
Street Improvement Bonds. 
 .000r *_Nov 1 '27-'33 
444'24M-Nj; 20,000r*_Nov 1 ite 35 
2,000r*__Nov 1 1936 
Temporary Impt. Bonds. 
5s '27 M-S$390, 600c. Mar 1 1928 
Borough Hall Bond 
5s '25 J-J $30,000c* July 1 °27-"42 
BOND. DEBT Jan 1 '27_ 246,180 
Floating debt (add’l) d s. 
Sinking fund 
Assessed valuation, real__$3 
Assessed val'n, personal. _ 
Second elass railroad prop. 
Less exemptions 
Net value taxable, 1926. 


2 Sow 


7 


$119,500 | 
16,000 | 
5,000 | 

5 | Population in 1927_.____._.___ 6,000 





4.048.019 | 


State&Co.tax (per $1 ,000) 26. $51.30 | : 


Oo? | Population 1910, 2,138; 1920, 3.334 
NT. at National Bank of Com- 
merce, New York City. 


METUCHEN SCHOOL DIST. 

P. O. Metuchen, Middlesex Co. 
58°22 J-J $42.000__Jan 1 ‘28-'42 
5s '27 F-A (24. 000¢_ Feb | are 

1,000c_ Feb 1 *41-" 
BOND. DEBT June 30 °27 eS. 500 
Assessed valuation 1927_. 4,000.000 
School tax (per s) 000) 1926__$2.00 


MIDDLESEX COUNTY. 

sonaey ost a is New Brunswick. 

ai 
4\s'16 M- nd $150. pee...Mag 1 1956 

Court House Bon 
4}68'14 J-J $79. 000... July 1 1934 
Armory Bonds. 
4 a Pe 1927-1932 


§ +o 10 A- “65120, 000c-.Oct 1 "30-"49 
9,900 


>, Bonds. 


1927-1928 | 4 
2 1 "98.'30 |4 
"14 J-D ~Dec 11°27-'31 
orkhouse Bonds. 
8°16 M-N $60.000__..May 1 1936 
ridge Bonds. 
J-J $60 000r*_ Jan 1 ‘28-31 
-O 35,000r__Apr 1 "3 
-D 30 .000r - D : 


> 22 PO 2 
sae 
w2e oe ew 

c 
R 
OO pe ee ee 


5s 


General 
4'%s'22 Ye. 
4%s 23 A- 
448° 24J-D 

« Bon 
J-J 


d Aug 
‘16 M-N 18 000c_May 
M-N 800r_May 
A-O {33,000__Apr 
6, --Apr 
54%s'21 J-D (24-009. -Ree 
2,000_.Dece 
4%s23 A-O 37,.000__Apr 
4)48°23F-A} 44,000r*__Aug 1 : 
| 2,500r%_-__Aug1 1949 
4\%s'24J-D! /15,000r8__June 2 "28-’ 42 
500r*_.._June 2 °43 
4\%s'24 M-N 17 ,000r*_ Nov 1 '27-'43 
41%s'25 F-A 22.000r*_Feb 2 '23-'49 
44s'26J-J15 {280,000r*July15'28-"55 
,000r*_July 15 56 
School Bonds. 
29,000___Jan 1 ‘28-36 
"19 J-J } 46,000_-$4,000 a. 
on Jan. 1 beg. 1937 
pt. Bonds. ; 
2.000_..May 1 ‘28 = 
O 8.000__Apr 2 °Z8-’ 
000r*__June 2 ’28- 30 
§.000r__Jan 1928-"36 
_...1932-1935 


m 
$22 
1 
36. 
ds. 
$! 


£3 OOO. 


71 ‘00 -Feb i '28-'38 
65.000r ___ 1927-1939 
80. 000... Aug 1 '27-'42 
24 000r_- May 1 '28-'41 
15,500_.June 1 '28-'37 
f 56.000c_July 1 '28.’ 
-JI {130,000c_$15,000 y’rly 
| on July 1 beg. 1931 
4%s'18 M-S {52 000c_Sept 1 '27-'45 
12,000c_Sept 1 '46-'48 
4%s'18 M-S {30 .000. Sept 1 °27-'28 
180,000¢c_Sept 1 '29-'33 


4%s'18 M-S 32,000c_$4,000 deoarly 4 


1 

fs °21 J-D 116.000__June 1 

5348'21 A-O { 7,000____Oct 1 1927 

13 ,000_._Oct 1 ‘28-36 

4405 33 2, 50,000_July 31 '28-'33 

6.000___July 31 1934 

4s 33° 96.000__Apr 2 '28-’3 
A-O 14.000 


5 Tax rate (per $1 O90, 1926 


| Water debt (included) 


165.000c_Apr 1 ‘28 -'32 ha 


i toy 4 


{ 5s "13 
58 "14 M-N_ 79.000 


MILLBURN SCHOOL DIST. 
This district is in Essex yr 
4s" 14 J-D $154 000c. $2,000 , eG 


4448°13 M-N 
ts s0° “ae 1930 
is ‘09 ) : -Nov |! 1929 
6s °21 A-O/[188. 000 - Apr 1 °28-'50 
4,000_.__Apr 1 
6s °21 J-J 24,000__July 1 °2 
fs°21 J-J 24,.500__July 1° o 
4%s'24 J-D 155,500__.$9,000 vrly. 
BOND. DEBT May 1 '27_ $445,000 
Total assess. val. 1927__.14,317,012 
School tax ( $1.000) 1924__$11.15 
Population in 1926 (approx) -__6,000 
INT. at First Nat. Bk., Millburn. 


MILLBURN TOWNSHIP. 
This township is in Essex County. 
Sewer Bonds. 
$70,000c_Sept 1 °33-"34 
“0000... Deo 1 1930 
inne --- sane 1 i 
4s 11.000_ Dec 22a 
8°26 A-O 99,000r*_Oct 1 ‘on "66 
ublic Improvement Bonds. 
4%s'26 A-O/$40,000r*_Oct 1 "27-46 
| 13.000r*_Oct 1947-59 
Fire Apparatus Bonds. 
4\%s'26 A {$4,000r*_Oct 1 °27-'28 
é 9,000r*_Oct 1 '29-'31 
Town Hall Bonds. 
~-- $20,000_...Dec 1 1931 
N. BD. DT. Dec 31 '25$110,000 
Fie, ating debt (add'l) tet} 
Sinking fund 5,238 
Assessed valuation, real__12, 470, 835 
Assessed val'n, personal -- 1,784,967 
Second class RR the snack 72,593 
Less exemptions_ 52.875 
Net val. taxable 1926_ 14,275,520 
- $34.80 
Population 1915, 1920, 4, <7 
INT atU.S. Mize. Seente. .N 


MILLTOWN. 
This borough is in Middlesex Co. 
Sewer bonds $47 


Fire apparatus bonds_---- 
School bonds 34 4.000 
BOND. DEBT Dec 31 '26- $137.355 
48,000 
Assessed value, real estate_1,714./01 
Assessed value, personal... 763,812 
Total assessed value 1926__2.478,513 
9 | Total tax rate (per $1,000)’ 26_343.70 
Population 1910. 1,584; 1920, 2,573 


MILLVILLE. 
This city is in Cumberland County. 
Incorporated in 1866. Commission 
government approved April 1 1913. 
Population ‘10, 12.451; °20. 14.691 
For proposed acquisition of water 
plant see ‘‘Chronicle’’ of Nov. 27 
mr vera = ¢ Bead 
enere! mprovemen onds. 
4 $42.0 000__._Aug 1 1934 
a 26 * $ 133, 000r*_Oct 1 '28-'59 
Water Bond 
5s’23M-N {$1 10, 00r*_.. Nov 1 ’26-48 
2.000r*___ Nov 1 1949 
4%s'26 A-O {12. 000r*_Oct 1 '28-'33 
3,000r*_Oct 1 '34-"66 
Street we Bonds. 
rs Lg Faw - ie, 20 1932 
hefund nz Bond 
a ~~ $4 000r. July 1 °28-'29 
0o oans. 
J-J 346,000c_._.Jan 1 1939 
J-J 6,000c __ July 1 1936 
18,000... July 1 ts 94 
May 1 He 


4 


9 58 '24 J-J {348 ,000c__Jan 1 '28-"6 


30,000¢ - | ¢ 
6s '21 A-O {165,000c_Apr 1 °30-'40 
5, 000c...Aprl 1941 
44s8’23F- A /280,000r*_.Aug 1°27-40 
16.000r*_ -Aug 1 1941 
$i4eaes- D 3%, 000r*__J’ne 2 °28-43 
4%s'24 M-N_ 8.000r*_Nov i '27-'30 
285,000r*_Feb 2 '28-'38 
4\4s'25 F-A 186. 000r*_Feb 2 '39-'43 
4.000r*__Feb 2 1944 
186, 000r*July15’ a C3 

44s’ a05-315 5 9 ,000r* 


: 133. '000r 1945 
BOND. DEBT May 1927 $4,776,850 
Other debt (add’l) be 1 oe | 
Sinking fund $1 ,O5€ 
Assess. val., real estate__ 142, 670: 939 
Assess. val., personal___ 29,951,291 
2d class RR. property __ ? 983, tat 
Less exemptions 106.1 
Net taxable value 1926. "178 005 538 
State & Co.tax (per $1,000)'26.$13.47 
Population 1927 (est.)______ 200,000 
Population 1920 162,334 


MIDLAND PARK, 

This borough is in Bergen County. 
Incorporated 1894. 

Road Bonds. 
58 J-J_ $ 
> A-O 2,500._Apr 


M-S_ 8, 
BOND. DEBT May 1 ‘27, 
Gen. impt. notes (add'l) ___ 
Sinking fund 

- val., 
Assessed val’ n, personal ___ 
Other assessabie property -- 
Less exemptions 84,900 
Net taxable value 1927___1,918,800 


937 | Net valuation 1927 
| Total tax (per $1,000) 1927 safe aaa 91 


10,000..-_July 1 1928, 
1 '28-'31 


2|44s'26 M-S: 


L 8,000c__.Jan 1 1962 
wer Loans 
aise J-J $24, 000cJan 1'29-"34-"39 
-A 500. .-.Aug 1 1933 
 (Cattabie on 30 days’ notice.) 
BOND. DEBT Jan 1 1327 $906 500 
Improvement certificates - ‘ 
Sinking fund 
Assess. val., 
Assess. val., 
2d class RR property _--- 
Less exemptions - 


10,186,800 
persoual.... 2,692,475 
63,670 
431,450 
12,975,920 


INT. at Millville Nat. 


MONMOUTH COUNTY. 
9 yi eae seat. 
ild onds 
4148'20 F-A$3 58,000. Feb 1 "28-"40 


Road Bond 
4%s'22 $90, 000c.Mar 15 ‘28-32 
M- | +: 000c.Mar 15 ‘33-41 
‘- { 687 — 15 1942 

N Ss 
=> ,000c. Mar 15'28-32 


|4%4s'23M-S ca ,000c_ Mar 15 '33-"42 


a Mar 15 1943 

_.. Marl 28-39 

4\4s'24 J-D 206, ‘006-~- Marl 40-43 
000c__. Mar 1 1944 

57, '500r*_ Mar 15'28-36 
,000r* Mar 15°37-44 
.000r*_Mar 15 1945 
,000c. Mar 15 ‘28-40 
Mar 15 1941 


4%s'25 sent 


‘000r*Aug 15 ‘27-41 
‘000r*Mar 15 '29-46 
‘000r*_Mar 15 1947 


Tax rate (per $1,000) 1927__.$59.60 S 
2,84 


Population 1927 


INT. at First Nat. Bank, Pater- 
son, A. B. Leach & Co., y pe ene 
at Ridgewood (N. J.) ios Co 


| MIDLAND TOWNSHIP Ss. D. 


This district (P. O. Rochelle Park) 
is in Bergen County. 
iar Bonds. 

) 


| °28-'57 
‘20 =~ '28-"52 
°26 J-D { 45.000_-June 1 aos 
180,000__June 1 °37-'66 
BONDED DEBT (2) 


3s 


“8 ‘000r*_ “Mar 15°28-29 

"25 M-S; 5,000r*.Mar 15 1930 
{148-2 000r* - Mar 15'31-54 

l 000r*__Mar 1 1955 

of" 000c_Mar 15’ 28-50 

$36 F-A[ 60, o00r* Aug 15 '27-32 
285,000r* ___1933-1951 

lgs'27 M-S_ 24,000r* Mar 15 '29- -52 
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MONMOUTH COUNTY (Concl.)\— MONTVALE. - 
Hospital Bonds. This ——- is in Bergen County. | 3 sete 1S 8300.000 "ian 1 1932 pagedete: 300: bo:0008* ~~ Oct i i163 
4%s8'18 2-A{ $8.000c_-Aug 1 ‘27-28 Funding Bonds. 4812 A-O 150,000___-Apr 1 1942 0:000r*_- Mar1'28-44 
50,000c. Aug 1 °29-'38 $e "15 J-D $14,500c...Dee 1 1948 | 48 12. M-N 150,000. - 1 1942| 414s'24 M-S 595, 000r- ~ Mar1’45-63 
444819 J-J_ 69.000c________-_.__. 5s 13 M- s #30. 000c_--Mar 1 1943 | 48°13 M-S 500.000___-Mar 1 1943 5. ~~ “Mar 1 64 
44s'23 M-S 30, 000cMar 15 .28-37 Road bonds 5s_-.__-2---. 19,000 | 48°14 A-O 125.000__--Apr 1 1944 (370,000 a °K 128 44 
\"1000¢__Mar 15 1938 School bonds 5s____-_-__- 64.000 | 4448°15 J-D 75,000____June1 1945|434s'24 J-) 1540 ‘000r* July 1 '45-'62 
4\4s'27 M-S /20.000r*Mar 15 ‘29-38 BOND. DEBT Apr 14°27. $127.590 | 4448'15 J-D 45.000_---Dee 1 1945 1/548 000r* Jul 1 Toes 
: 1,000r*__Mar 15 °39 Floating debt add’l)____- 14'694 | 4148'16 J-D 100.000 ~..June 1 1946|41(s'25J-DJ° 425,000r*Dec 15° "27-35 
Jail Reconstruction Bonds. Sinking fund--.--_._.---- 18,311 | 448'16 --. 70,000. Nov 15 '27-'46 \1, 320,000 *Dec *36 
4%s'22 J-J_ $38,.000c_July 1 °28-"42 Assess. val. real estate.-.. 964.432 | 4348°17 -.. _ 3.000. Oct 1 1927 (800,000 *N ere $8 
GROSS DEBT Feb 1 '27_$5,030,439 Assess. ,val. personal___-- 134.485 | 5348g°20 A-O 20.000r* Oct 15 '27-'30|4%(s'26M-N 1140000r* 0m DIT 1968 
Assessed val., real estate 178.513.130 Other assess. roperty=<-— 10.200 70,000r* Dec 1 '27-'34] 45,000r _-sen “1968 
Assessed val.. onal_..20,478,209 Tot. assess. val. '27 (act.)--1,109.117 | 4348'24 3-p!100 ,000r*_ Dee 1 '35-'44|414s'27 M-SJ 200,000 =" ~yoRB-1947 
Second class RR property_ 1.237.699 Total tax rate (per,$1,000) ‘27- $56. 00 108 ,000r*_ Dec 1 *45-'53 (300,000r*___ 1948-1 
Less exem tions a Ne 2,355,390 Population 1910, 522; 1920, 3'000r*_.Dec 1 1954 Port Bond r*_.--1948-1967 
Net taxable value, 1926_197.8/3.648 4s'25 M-N300,000r__-Nov 1 1955 7 — ($1 056,000 
State & Co.tax er $1 000)'26-$12.15 MOORESTOWN. mM iB tee. 538 g'21M-8} me 50 
Popul'n 1910, 94,734: 1920, 104.925 | This township is in Burlington Co. | gi¢s'13 Mo NSGUG 0000 oe tod |_19,000c. 180 
INT. on bonds of 1922, 1923 and| BOND. DEBT Jan 1 27. $70 M-N$500.000c--Nov 1 1945} 4,003 4 os l77 O0bre.. Ont 127-4 
1924 at the County Treas. office. | Asseased valuation 1926— : gine Bends. D 1308 00'000r*~ - Oct | 3063 
iS ee aie - ° ----V6C0 
MONTCLAIR. | Personal 7272722727777-°-$93:430 | 3358°02 A-O 100.000.---Oct 1 1982 4348'24 J-3 $°) 8.000rs July 1 '27-45 
This town is situated in Essex Co. 2d class TER: property... 16.344 | 3}48'03 M-N 100,000_..-May 1 1933) °°?" “" *~ 352, 000 resale 17°68 
Inc. 1894. Commission government! Exemption -...__.____- 223'750 | 3528'03 J-D —13,500r._June 25 1933 ; 3 000r* aly 2 Fae | 
adopted June 6 1916. Proposal for Net taxable value 1926__7,066.481 | 48 04 A-O 200 are ---2ee 1 1934 | 414s'255-D 330. 000r*Dec 15 "2 
ym A manager form of government) Total tax rate (per $1,000) '26 $38.20 3 48°05 A-0*370,000r_-_A pr 1 1955 600.000 *Dec a 6b 
defeated during March 1924. reacts 334805 J-J_*70,000_---July 1 1955| 414527 M-8 400, Oor* ec 15 *46-'65 
Municipal Bid Bidg. Bonds. ‘MORRIS COUNTY. 3 48'05 M-N *250,000r.--Nov 1 1955)" : ‘O00r* --- 1998-1967 
4% «'12 00.090e..Aug 1 1942) Morristown ls the county sea 3 448'06 A-O°650, epg od 11956) Police B alld Bond ma ee 
MP iin sony ten spital Bds. (opt. aft. 1922). | 334806 F-A *50,000__--Aug 1 1956|4usl0 $190 MOO 1997-194 
4%s'18 J-J_ $12,000_Jan 15 '28-'31 ange TPIS $35,000. July 1 1942 | 48 '07 M-N*1,165,500._May 1 1957|4is'17 ~27 £10000 salt 1927-194 rt 
| 1,300-Jan 15  1932,4%sg°l7J-D 24.000__June 1 '28-'38 | 48 '08 On trae Bort 1958 | 434817 __- pata “192 
School Bonds. | “Road Bonds. (opt. aft. 1905). 4s '08 J-D 267,000--_Dec 31 1943) 416s ¢ 22 | 212'000-Apr 15 28-32 
4s U8 M-N$145,000c _. Nov 1 1938 4s ¢'95 J-D $280.000c W5-5715 1935 4s "09 J-D *1,289, 7000- Deo 31 1959 4-O { 387,000_Apr 15 * : 
4s g 09 M-N 291,250c___May 1 1939 4 les" 16 A-O 1: 8 600. Oct 5° *97-"09 | 48 "11 M-S*300,000__-_Sept 1 1961 26000 yt 1s tas 
4%e'll A-O 74,250ce_._Oct 2 1941 4348'22 M- -S8 116.000r*_Mar 1 #5 31 48°12 A-0*561,000...-Apr 11962) Fire & Police D st. Bond _ 
434 @'12F-A 261.000c_--Aug 1 1942 414s'24 J-J (387,000r*_July 1 '28-'38 | 4812 A-O *27,000.---Oct 1 1962) 45 "11 M-N $350,000... May 1 
4%£12J-D 49.000c_..Dec 1 1942 26,000r*_-July 1 1939 | *Subject to call 40 yrs. after date|4i¢s 19F-A/ 12,000c__F bi 2 3°39 
444g'13J-J 64.000c__-_July 11943. Improvement Bonds. 444814 F-A 976 .000...-Feb 1 1944 140:000¢__Feb 1 35 8 
414214 J-D 460,000c_.-June 1 1944 $)86,000r*_ Mar 1 '28-30 | 44814 F-A 500,000----Aug 1 1944| Passaic ¥ lley Sewer B a? 
4\48_'15F-A 150.000c_.-Aug 1 1945 | 4348" 22 567,000r*_ Mar 1 is “39 Hs 15J-D1,019.000e- Dec 1 1945| 49°11 J-D*$1_120, 000°“ D eet 1961 
44sg 17M-N {i20,000c.May 1 '28-'42 M-sS | 59.000r*__ Mar 1 19 53$8'20 A-O/ 64,000r*_ Oct15'27-'30 68. 000. Se 27-'28 
(143 Qo0e May 1 43-47 |4348°26 A-O. 549'000. Oct. 1 "27-41 n B25 000rs - Oct 5'31-"49 390,000. _Sept 3 ‘30-38 
4%s'18 A-O 12,000._Apr 15 '28-'34| DEBT Dec 31 1927------ $2,061,741 | 5948 gi “ 594 ,000r*_ Aug 1 °27-50| §s "18 M-8 1230; -000.- Sept 3 ‘39°43 
{120-000r8- Sept 1 [27-40 | Sinking fund___...----_- 192.783 F-A 59,000r*_ -Aug 11951 663.000 Sept 3 °44-"56 
ae, 43. 000re- yi — vat.. , real ertate...93 310-4 ‘443 | 42488 oe af eae r rat y? SeBept 3 1957 
\ r ept 5 sess. va ersonal____- 7: 15,000... Apr . '190'000_Apr. 
4\%2'22 J-D {93 8.000. Dec 1 1 '27-'28 | 2nd class RR os a 390" 133 4348'23 A-O 01795. 000...A 4, '28-'42 eae y 1 89- Abr 13 45. 66 
(9e:0007 Some 1 °37-°33 | Net taxable valu, 10377897'679 296 (284 000r*-Oee 1'27-39 os 16 
_-Sept -"' et taxable value $97 .679.296 bas =) 5000. pe rl '28-'45 
4}42'22M-8)198.000_ Sept 1 35-41 | State & Co, tax per $1,000 4348'23 A-O} _32,000r*_.-Oct ] 1938 - <ITAp 
120-000 000 = ept 1 1942 Pop'n 1910, 7h TO4: OA” $16.30 720: 000r : SS 44223 A-O 323 :000.- A ri (46-62 
4, *_ Aug 1 '27-'29 INT. on bonds at th irs ‘ ‘ r Cc OM. 
160.000r* “Aus 1 30-33 Bank, Morristown, U. Ny Mt ~~ : 105.000r#-Dee 1 '27-'33| 474823 A-O 358 8.0000 or rOct 1: 3133 
44s'24 F-A{210.000r*- Aug 1 ‘34°38 Trust Co., N. Y., and Banks & | 44524 J-D) 80,000r*_ Dec i '34-"38 | 4148'27 M-S 200 *\ 
150,.000r*_A *39-'41 Trust Co., Morristow 380.000r*_ Dec 1 '39-"57 Doonan, tases 
150.000r*-Aug 1 1 (39-'41 st Co., Mo n. 4s '25 M-N 1'000,000r Nov 1 1958 ai 300, 000r*Mar 1'48-'67 
34.000r* “Rug | 1948 MORRISTOWN. 434'27M-S {1 480,000r* -- 1928-1937 aves ¥-AS2. B00; 900..Feb 1 1944 
(250,000r*_ Sept 1, '98-'32 This town isin Morris County. Inc 1,820,000r* - - - 1938-1963 | 4148'14 M-S 2.900,000_Sept 18 1944 
‘ |275.000r* .--1933-1937 | Apr. 6 1086 Population "10, 12.507: Corporate Bonds. 4\s'17 J-D 790. 000c.June 1 '28-'47 
4148'26 M-S/300,000r* ~--1938-1942 1920, 48 10 D381, 030,000....July 1 1930 rack-Elevation Bonds 
'310,000r* -_-1943-1947 lg 4%s'18 __- 0  spenat May 1938] 3 348'02 J-J $500,000 xan 1 1932 
'305,000r* _-- 1948-1952 aay 23 J-D$112.090.Dec 1 '27-'42 Dock Bo 4s ‘04 M-N *100,000_.-May 19 1954 
\"70'000r* _. 1953-1954 {, 2,600-Sept 1 °27-'28 | 48°10 A- S815, 000....Oct 1 1955/3 %s'04 F-A*450, '000r__ Aw i 1954 
Fire-House. Bonds. 444816 M-S {28.000-Sept 1 °29-'42 | 48°12 J-D 100.000__-_Junel 1957 3448'05 250,000r...Oct 1 1955 
48 '09 F-A $35,00U0c_..Feb 1 1929 (36.000_Sept 1 °43-'45 | 444814 F-A 400, 000_...Feb 1 1959/45 ‘08 iicseies! 000 Sept 1 1958 
Renewal School Bonds. | Water Bonds. 4148'14 J-D 900,000c--Dec 15 1959| Almshouse Bonds. _ 
3%sg J-J $100,000c___July 1 1932 $106,000c__Apr 1 '28-'34 | 4448°15 J-D ‘000..-June 11 ¥$s'15 M-S $400,000, Sept 15 1945 
4h" 11 F-A 66,000c_-_Feb 1 194]|4%s@ A-O; 270 000¢.-Apr 1 '35-'49 | 4148°15 A-O ,000c_...Oct 1 1960} “Asphalt Plant Bond 
rade Abolishment Bonds. 294, r 1 ‘50-63 | 4%s'l6 J-D 250,000... June 1 1961 A-O $16. 000r*. Oct 15 '27-"30 
44¢'13 13 M-N$ 5, 000....Nov 1 1943 32 eee 1 1964 | 4%4s'l7 -.. 144 000-—June 1 '28-'57| Asphalt Bonds. 
| Sewer Bon 44s g ‘22 (848.0 ‘000__Apr 15 '28-'60 556521 M-8$25 ,000r* Sept 15°27—31 
ayeoe ss 450.0000. _June 30 1931 48 "07 J-J 3365.0000.__Jan 1 1948 A-O 13,000- “ie 15 1961 Street Cieaning A ratus Bd 
sg’l5M-N 10,000..Nov 1 1935 (Subject to call beg. 1918) (302,000r*Dec 15'27-63| 4148'23 A~O$40,000r* .- Oct 1°27-28 
unding-Improvement Bonds. 5s'13 A-O 80, 000... -- Oct 1 1953 | 4%4s'25 J- -D} 10,000r*_Dee 15 1964}4%s'25 J-J_ 120, 000r*Dee 15 ae "30 
8'17 M-N$40,000_.May 1 '28-'32. (Subject to call beg. Oct. 1 1923.) 11 o—- Dec 15 1965 ublic Improvement Bon 
ater Bonds. Refunding Bonds s Maveround Bond 5s" 21 F-A/s120,000r*_Aug nc 57- "41 
$208. 000_.Mar 1 '28-"35 4.30 °22 J-D$122.000c_Dec 30 °27-'56 | 48 "11 M-N 5,000. ._Nov 1 1941 1 90 00re- Aug 1°42-51 
00,000_._Mar 1 '36-'45 BOND. DEBT Dec 31 26. $657,317 | 48°16 M-N *40:000...May 15 1945 (38 88 .000_..Apr 1 '28-'43 
4%sg '24 340: 000__Mar 1 '46-'55| Water debt (add’l)_______ 726,000 Public Library. 4%g'23 A-O/ 208,000_--Apr 1 '44-’51 
M-S{ 148,000--Mar 1 '56-'59| Other debt (add'l) ----_-- 177,817 3%s'01 J-J _$50,000...-Jan 1 1931 17,500- _ “Tse 1, 1952 
178 000. Mar 1 '60-'61 | Sinking funds__________- 5,006 Storage Reservoir. 4%s'25J-D | 24'000r*Dec 15 '27-'3 
30,000.--.Mar 1 1962) Assessed val., real estate_15, 147. 392 | 3%8'05A-O*$1,950,000r_Apr 1 1955 {245 000r*Dee 15 "31 4 
160,000r*_Apr 1 '28-'37 | Assessed val., personal__. 1,692.200 Public Building Bonds. 4\%4s'27 M-S {400,000r* 1928-1947 
190.000r*_Apr 1 °38-'47 Asses val 2d class RR.prop 190,522 | 4348'23 A-O/$34,000r8__ Oct 1'2,-43 (609 00,000r*... 1948-1967 
4%s'26 A-O}200,000r*_Apr 1 '48-'57 | Less exemptions---__-_=_- 78,300 60,000r*__ Oct 1°44-63| Fire Apparatus & Fire House 
42,000r*.Apr 1 '58-'59)| Net taxable —, 1926__16,951.744 Bridge Bonds. 414s8'17 - $22 ,00( -1927 1937 
144,000r*_Apr 1 '60-'65 | Tax Rte i! 1,000) 1926__$43.60 Shes? A-O $92,000r*._Oct15'27-49 4162" De A-O 40°00. Apr 15 °28-"31 
| 6.000r*._Apr 1 1966|__ INT. fe Fn. Trust Co. and Street Openin | 9,000..-Apr 15 1932 
Improvement anes, t 2°27-'31 Town ‘Treasurer's office. 44014 F-A vee 4.00_..Feb if 196e 44223 A-O 44'000.__Apr , 97-48 
---OC -"% — ” u 92 
44e'22 A-02/30.000.._Oct 2 ‘32-41 MOUNT EPHRAIM. 6°18 SoS {10e pObe July 1 20-738) 410 eek Or: Bridge Bonds. '28-"4 
| 2:120_--_._Oct 21942, This town is in Camden County. 331 ,000c_$36,000 y'rly $,000_.-Apr 15 oae 
4%2'23 M-N {33 33 000. May 1 "28-38 Improvement Bonds. OS July 1, begin. 1934. Traffic Signal System Bonds. 
40.000- =May 1 “30-48 5\ (§ 26 J- J-D $109,000, -June 1 '32-'36 as Water, De Debt. wind pipes 4%s'25J-D {$50,000r*Dec 15 '27-'35 
-o pr 90 | ’ — a ke . ‘aR 
9,000r*__ Apr 1 1929 5s’ oi M- N$150,000_.-_May 1 1929 | 48 "09, M-N 100, '000...2May 1 1929 VAIL RG BONDS.—Anaezed, 
45{s'24 A-O }20:000rs-_Aprl/30-'31 Street Improvement Bonds. 3 48°04 F-A 100,000r_..Aug 1 1934 SBURG BONDS.—Annesed, 
770006 *. Apr1'32-'38 |5328'26 J-D /$40,000____Dec 1 1932 | 3 48°05 M-N*490,000r_--May 11955| ge an. 1 1905. 
10.000r¢- yf 1939 18 000 -___Dee 1 1936 | 48 '08 M-N_ 50, 000....Nov 16 1928] 4 04 TJ 
000r*__J’ne 2'28-30 BONDED DEBT ______- (?) 4s '08 F-A 100,000...-Aug 1 1938| £788.04 J- $190. 0000 ---Jan 1 1934 
ec anehrigding 21: OOors. “i 1 02°30 34 | MOUNT OLIVE TOWNSH'P SCH is 08 MS 100,000. ...Sept t 1938|* Nater. wale enter 
r ‘ne 4 , 7 100, ----Mch 1 193 > 
4}66'24 M-N}77.000.-May 128-53) DISTRICT. | | 1 «| 48 08 M-N100.000.--Now 18 1939 Oe ee AO 990.0000.....008 3 1088 
ae 4 tric - Oo. Mt. ve . -S 100,000_...Mch 1 19% 
4%s'24 M-N/ 26,000r*_ Novi’ ‘27-'39 in Morris County. ’ 4s ‘11 A-O 100° ee i 134 a ANT. M-N $25,000c---Nov 1.1933 
13,000r*-Nov 1'40-'52|5s "26 F-A [$5,000c_Feb 1 28-'32 | 4 (11 M-N 150,000... May 1 1931 is payable by Sinking Fund 
4148'25 A-O 352'000¢ Oct 15 1930 36'000c_.Feb 1 '33-'56 | 48°10 A-O 100,000...-Apr 1 1940| Commissioners and at local banks. 
: 3 8.440r*__Sept 1 1928, BOND. DEBT May 25 27 $4} ,000 | 48 '10 M-S 100,000-_--Sept 1 1940| TOTAL DEBT, SINK. FDS., &c. 
4148'26 M-S! 81.000r* .__ 1929-1937 School tax rate (per $1,000) ’27-$1.81 | 48 "11 F-A_100,000_----Aug 1 1941 Mar. 31 1927. 
130 0008s -- -1938-1950 Po ulation (est. Sniga Bank: BS ,200 4s 112 M-N 25,000_.--May 1 1932| Total bonded debt______ $33,364,877 
LM Age oot at nion Ban over. - eas < 
4%s'27 J-D 158,000r* June 1 5g” 32 NEWABE. 48 '12 J-D 180 ono. 7-Junel 1943 Staking pi - —" uapeaaced 
Passaic Vallev Sewer Bonds. | Newark is situated in Essex Co 4%s'13 M-S 250,000__.__Mar 1 1933 other than water bonds 2,974,323 
$78.000_Feb 1 ‘28-30 Vailsburgh annexed Jan. 1 1905. | 44%s°13 J-D 100,000__.-June 1 iges Other deductions 2'861.053 
390.000-Feb 1 '31-'40|Commission Government approved 4i46°14 F-A 300.000... Feb 1 1944| Net bonded debt... __- 52,702,879 
5s g "22 300,000-Feb 1 '41-"50 9 1917.—V. 105, p. 1545. 44814 F-A 100,000_--Feb 15 1944| Water sink. fund (add'l). 2,166,878 
F-A Ty 000_Feb 1 '51-'57 ay Stable Bonds. 4%s'14 J-D 200,000__.Dec 15 1944 The sinking fund receives each 
0,000___Feb 1 1958/4 aod M-S $1 50,000..-Sept 1 1954 | 4%s'15 J-J 100,000 July 1 1945/| year an amount equal to about 3 f 
4%e'23 J- D/69. 0000". ~ Junel'28-"50 ket Bonds 4%s'16 J-D 100.900---June 1 1946 | bonds outstanding. ‘Tempore na 
0.000r#__ Junel'51-"60 | 4348" "13 J D$700.000__.Dee 15 1943 | 448°15 J-J 00.000... July 1 194% |bonds ‘are only issued against such 
Watchans Park Bonds. 400 ,000r*_Dec 1 '27-'34 | 4%s'19 F-A 10 000. Feb 1 '28-'29 |assets as taxes and unpaid assess- 
“"Tieoarene 4 Bonds. _May 1 '28-"34 4\s'24 J-D 700. os pee : Brat ys 4 19°F " po oo). -5 1 *30-'39| ments for street faaprovemnents. 
roun ~ 7 ec s' - 000c i *5 
5s 22 A-O /$66,000_Apr 1 '28-'49 00 :o00r*~ Dee 1 55-62 | ° Aa ee eee 
1,000____Apr 1 1950 008 000r* -.Dec 1 1963 10,000c_. July 1 1928| ASSESSED VALUATION— 
BOND. DT. May 1 '27--$7, 415, 085 City-Hall Bonds. §s "18 J-J { 60,000c_July 1 '29-'38 1926. 
Water debt... 000 | 3 48’01J-J $1,000,000. .._Jan 1 1931 122'000c_-$7,000 yearly | Real estate.........-. $693 520,889 
Assessment debt incl.) __- oO’ 000 3 %8'02 J-J 500.000__ -Oct 1 1932 on July 1, begin. 1939) Personal --..-..---.-- 145,264,750 
Sinking fund, water_____- 33 614 care Department Bond 4%%s'19 -.-. 226.000_Nov 1 27- "49 ee te 
Sinking fund, general---. 836.873 4448'17 --- $72. 200-_Sept. 1 '27-'47 40,000r*_ Oct15'27-30| Total ....---------- $838,785 639 
Assessed val.. real estate. .86.900.400 | 414s’ 7 -__ 30,000__-Sept 1 '27-'47 | 5% g’'20A-0/110,000r*_ Oct15'31-40 (Assessment about full value.) 
Asseased val. personal. --10, 865, 300 54s'21 F-A (37. 7.000. --ius 27-38 270,000r*_ Oct15'41-48 | Tax (per $1,000) 1927-.----- $37.90 
a - Doe —) { o-e Own « 


4.000r*_ Oct15 1959 > , 
Net val. taxable, 1927___97,772.065 4148'24 J-D (40.0008. Dec 1 '27-'28 80,000r*_ Marl1,28-31 eb Goo 1OnO bay tae. 1920 was 


| ] 
Tax rate (per $i, 000) 1927_.$32.60 Ir*_.Dec 1 1929 an | po Moo pete ed Eat 





Pop'n 1910, 21.550: 1920, 28,810 City Home Bonds. ,080 ,000r*_Marl1'42-59 
* Does not include Passaic Valley | 48’ 14 M-N$50,000_...May 1 1944 36,000r*_Mar11960|NEW BRUNSWICK. 
sewer bonds to the amount of Bath-House Bonds. 100,000r*_Sept15'27-31| This city is situated in Middlesex 








$1,114,000. 4s ’°1l M-N $125, 000__.May 1 1941 | 54s'21 220,000 r*_Sept15'32-41 |Oounty. Commission govt. adopted 
INT. on school bonds of 1908 at 4%8'14 F-A me 600... Feb 15 1944 M-S 570 '000r*_Sept 15°42 60| March 2 1915. Pop'n 1910, 23,388; 
Chase Nat. Bank, N. Y. City; on General Bon 8,000r*__Sept 15 61/1920, 32,779. 

land purchase bonds at First Nat. | Boro 00r*. Aug’ °27-"46 | 44se '22 190,000-Apr 15 '28-'42 Street Widening Bond 

Bank of Montclair: on all other bonds 414’26F-A/1,140,000r* ---1947-1965 A-O +234,000-Apr 15 '43-'60| 58°20 F-A/$30 .000r*- Feb 1 '28-" 37 
at Bank of Montclair. C ME OeEe st anseeca 1966 { 7000. Apr 15 1961 a 52,000r*_Feb 1 38-'5U 
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NEW BRUNSWICK 
Library Bonds. ; 
4s | $12,000....Sept 1 1932 


7,000_.July 1 '28-"60 
ge it is 5 000.2 Ont 1 ‘27-54 
"18 A-O 99.000c ....... °27-"38 
(35,000_.May 1 °28-"35 
4%8'19 M-N<15,000_.May 1 "36-38 
5,000. ~..May 1 1939 
5\%s'20 A-O , 18,000c_Apr 1 ’28-'30 
80,000c_.Apr 1 '31-"50 

5%s'21 J-J (4 


Concel.). 


4,000c__Jan 1 '28- "29 
000c.-Jan 1 °30-"57 


Assessed vaJuation real_..3,337.225 
Assessed val’n, personal... 849,035 
Second classrailroad prop. 25,728 
Net valuation taxable 1925 4,040.216 
Less exemptions. - 171 ng 
Total tax (per $1. 000) “192 .$45. 
INT. payabie at Parmer Trost 
Oo. & Mt. Holly Safe Dep. & Tr. Co. 


and Mt. Holly Nat. “Bank 


NORTHAMPTON TWP. SCH. D. 
P.O. Mt. Holly, ey eres Oo. 
BOND. DEBT Jan 1 '27--.$111,090 





bt ( " 1-7C 
6s '22 J-J  43,000r*___Jan 1 1948 Total assess. esa 
(120.000r* Dec 1 ‘27-48 *tual) 4 509.481 
44824 J-D; 126; ob. — a Sch. tax rate (per $1,000) '27.$22.50 
r ec 
} 10 000r* _Dee 1 1984 Population (est.)------------ 7,000 
4%s'26 J-J { 28,000r*July 1 '28 NORTH ARLINGTON. 
\150, or . 1932-1946 This borough (P. O. Arlington) 
High School nds. is in Bergen County. Commission 


4%219 M-N 13147 “oOOMay 1 °28-°49 
\ 99,000May 1 ‘50-'58 


Water Bonds 
4\s'16 5. D/; $56. ‘000__June 1 '28-" 55 
1,000...-June] 1956 


4%s'17 F-A 90,000. -Aug 1 ‘'27- "57 
110 ,000c_ Dee 1 °27- a8 
4%s'19 J-D 20: 900c.. Dec 1 °55-'5 


000¢ . Dee 1 1955 
5%s'21 J-D 2] “10008. Jan 1 "28-" is 


5s'21 J-D 50,000r*_Dec 1 27-5 
4%s'24 F-A 54,000r* Feb 2 '28-’ Ay 
City-Hall Bonds. “ 
4%s'16 J-D{ 36.000__June 1 ‘28-30 

1 12, —- vane 1 '31-'34 
Street-Impt. Bond 
4\%s'16 M-S $20.000- “Rept 1 '28-'31 
4%s'19 — 8 000r*- 7 y 1 '28-'29 
Re-pa ment Bon 
* "02 ve 8 $50, 000" 's ept 1 1932) 
4s '08 J-J 16 000.27 ~July 1 1938 


General impt. Bo nds 
4%s'19 J-J {$99,006 r* Dec 1 *27-" 37 
30,000r* Dec 1 °38-'40 
5\s'21 J-J (48, ,000c..Jan 1 '28-"35 
99 ,000c_._Jan 1 '36-'46 
4e'22 J-J (189. 000 _July 1 °28-'39 
§ 000. 

4%s'24 J-J (160,000r*___Jan1'28'43 
{ 11,000r*___Jan 1 1944 | 
(48,000r* Feb 2 '28-'32 
421,000r*__ Feb 2 1933 
175 ‘000r* Feb 2 '34-'38 | 
14 000r*_..Feb 2 1939 

28 ,000r* July 1°28-'31 
9,000r*__July 1 1932 
180/000r* __. 1933-1950 
{ ae pg _July 1 1951 
nicipal ines. nds. | 
asco 17 F-A/$16 6.000. Aug 1 27-28 
6 -Aug 1 '29°-35| 
Trunk Sewer Bonds. 
48'17 J-J $2. 090. __Jdan 1 '28- 29) 
City Hall Bon 
4%s'25J-D ($340. oone *Dec 1 '27-'66 | 
| 3,000c*_Dee 1 1961) 
BOND.DEBT May 10 '27$3,552,000 
Tax notes (add'l) 661,500 | 
Gen. impt. notes (add’l)_. 388,900 
Sinking funds, general_... 223, Ag 
Sinking funds, school --- 15 
. val. real estate...35, 5.4925 ‘895 


44825 F-A 


4%s'26 J-J - 


Assess. val. personal oun 4,465,5 +h 
Assess. val. 2dcl. RR. Brep, 232 ,2 

Less exemptions__.....__16, 90175 
Net valuation ae 40,130,029 


Tax rate (per $1,000) 1927_.$45.40 





_July 1 1940) 58 


form of govt. adopted Aug. 28 1923. 
Sewer Bonds. 
May 1 '28-'34 


($42,000c_ 
58°26 M-N / 42,000c._May 1 °35-'40 
{ §8,500c...May 1 1941 
_ vaater Bo W. 
5s '26 J-D/$10.000r* Dec 1 
29,000r* Dec 1° 
Improvement Bonds. 
hk. 3 * ee kl Re 
(For maturity see V. 114, p. 2749.) 
BOND. DEBT Dec 31 '26- $155, 110 


'28-'32 
33-61 


Assessment debt (add'l)... 955,799 
Water debt (add'])_....--- 181,698 
Other debt (add’l)_...---- 144,128 
Sinking fund, general___-- 196,192 
Sinking fund, water..---- 16,246 
Assess. val., real estate_-_- 2,743,870 
Assess. val., personal-_---- 247,925 
Less exemptions a a Rat 77,975 


Net valuation taxable nf 2,913,820 
Total tax rate(per $1,000) '26 $65.80 
Population in 1910, 437: 1920, 1,767 


NORTH ARLINGTON SCH. DIS. 
hool Bonds. 

4448'17 J-D $18.000__June 1 ‘'28-"46 
1 M-N_ 17,000..May 1 '28-'44 

BOND. DEBT June 30° 22-_.$35,000 
T. on 5s of 1918 payable au 

First Nat. Bank of Lyndhurst; on 

others at West Hudson County 

Trust Co., Harrison. 


NORTH BERGEN. 
This township (P. O. Weehawken) 
* in Hudson Co. Population 1910, 
5,662; 1920, 23, 344. All bonds are 
eee in form with privilege of regis- 
|tration as to pparee only. 
Funding Bond 





| 5s ’08 5-3'$135,000 .......--- 1938 
5s 1] J 174,000..-.... 1941 
4s ‘21 BA 16, ‘if 8D. 5; -1927- 1941 
General Impt. Bon 

6s '21M-N $98,900 __--- "192 -1950 
5s '24 M-S *| 30,000Mar 15 '28-'29 
160,000Mar 15 '30-'37 

| 19,500_.Mar 15 1938 

4%s' 23M-N*}120, 000... Nov1'27'36 
72,.000_.- Nov1'37'42 

\58 24 F-A {88. ,000..Aug 1 °28-'43 
,000._Aug 1 '44-'49 

( 27,000c*Dec 1 '27-'29 

414s'25J-D {150,000ce*Dec 1'30-'44 
{ 72.000c*Dec 1 '45-"50 


{ 60,000r* May 1 '29-'32 


Payable at City Treasurer's office 414s'27 {300,000r* __ 1933-1947 
and at Nat. Bank of New Jersey, aw { 18, 000r*.. May 1 1948 
New Brunswick. morgoncy 5 Bond 

5s on 8.000 - adon 1927-1933 
NEW MILFORD. Fir ws Bond 

This borough is in Bergen County. 6s a. J-D $13 (000---.June 1 1934 

Public Improvement Bonds. n-Hall Bon ; 
5s °26 A-O $105,000r* Oct 15 '28-'43) 5s Ty J-J $18 OO July 1 27-'35 
BOND. DEBT Oct 15 '26- $197 ,000'5s '01 A-O 10,000 ----- 1927-1936 
Assessed value 1926- .2,652,467! School pong: 

Population 19: 26 St.) caccenclld 000|5s'04 J-J $5,000 ----- 1927-1931 
— | 5s "04 F-A 16, ae ‘Ser. 1934 
NEWTON. |58'06 A-O 2,000 ----- 927-1928 

This town is in Sussex Co. Inc.|6§s'08 J-J 16'000 ey: 1927-1942 
1864. Pop'n 1910, 4,467; '20, 4,125. | BAD acas< 927-1942 

Sewer Bonds. (58°10 J-J 65,000 _.._- 1927-1945 
48 '05 A-O $100,000c_..Oct 2 1935/58 '13 M-S I thi Meee 194: 

Sghook | Bonds, |5s 15 J-J 48,000 “oy pal 835-1955 

$4,000 ___-_- 1927-1930 | (Part due every 10 years.) 
diss 16 ce ; 8,000..Jan 1 ‘28-'31\58'15 A-O 40,000 __--- -1035-1955 
fo an 1 ‘32-’ (Part due every 10 y 





8,000c__Jan 1 40-88 | 

58°19 J-J 118. 000c. Jan 1 "364 7| 

1,000c_.._Jan 1 19 948 | 

Pe Water 5 Bonds. 
i 


1983 

4s ‘12 « Beeeecce.d0y 13 
44s'25 J-J a 000_..Jan 1 og 30) 
5,000_._Jan 1 '31-'4 5 

High Street, Impt. Bonds. 

§8'22 s-a ($13,000_._.Aug 1'27-'39| 
f° Seer 1 yt} 
a 2,000. --Aug 1 '41-'42)} 
BOND. DEBT Dec 31 '26- $ii4. 800 | 
Water debt (add'l 84,000 | 


Other debt (add’l)_._.._-- 116, 500 | 
Sinking funds, general____- 33 ,954 | 
Sinking funds, as 9,400 | 
Assess. val. real__________ 3, Ope 065 | 
ee. hi ah Pereceal qe Rete 814,585) 

dcl. RR. prop. 836. 465 | 
oe -An. apoB ty 500 | 
Net taxable value 1926-___-3,7 9615 | 


Tax rate (per $1,000) 19962 $80" 15 


National Bank in Newton. 





NORTHAMPTON oO eHIE. 
This townshi o.2 ry Holly) ts | 

in Burlington Co. is a ear: 

Population 1915, 5, e5y. Pi 920. . 
Sewer Bonds. 


58°24 J-D $32,000..Dec 1 '27-’58| 
Refunding Bonds. 

re [Se ° Se 
Read Bonds 

Ee Cag ME Dinwudweenncnaut 

i Se « | eeepereeences 

RRR St 

<a = Se ee 

oh Bh «se Sa... w yearly | 

5s °23 A-O 118. 000. Oct 27-3 

5,000. _Oct 1 34- "33 


TWP. BD. pr Dec 431 °25. $176. 


Floating debt (add'l) 3,2 B40. 


| wick R. F 
| County 


he fT to7- 30 
,000_. Sept 1 °31-58 
2,000__ Mar 1 °28-"31 
6s '21M-S 118 ‘'000__-Mar 1 °32-'60 
3.0060 1 1961 

(28, 000..-May 1 '28-"42 

4%s'22 M-N:57,000__-May 1 °43-’61 
1,000_...May 1 1962 

s°21 J-J | 30,000__July 1 '28-'36 
125,000_.July 1 '37-'61 

6s ‘21 M- 10,000. .Nov 1 $23) 


000_.Nov '32-'36 
os ‘22 J-J { 3,000__-Jan 1 ite 30 

500__..Jan 1931 
BOND. DEBT May 1 27 $4, 381, 614 
Poa) =e 46 
Assess. val. real jap | rite ‘571 


\6sg’20 M-S{ 32, 
\112 


Assess. val. personal. ---- 12'300 
Second class RR. prop.-- 815,268 
Tot. ass’d val.’27 __ ___--.54,339,339 


Tax rate (per $1,000) 19: 25... .- $36. “w 
*Int. at Steneck Trust Co 


| Hoboken. 
INTEREST payable at Sussex) 


| NORTH BRUNSWICK TWP. 8S.D. 
This district (P. O. New Bruns- 
Lb. No. 4) is in Middlesex 


{ $4.000c*Aug 1 '2 -'28 
16s °21 F-Aj 5} Does Aug 1 '29-'45 
{ 1,000c*__Aug 1 1946 
| BOND. DEBT June 1 °26_ $101,000 
Tot. ass’d val.’26(75 %act.)2,518.016 
School tax rate (per $1,000) ’26$19.00 
INT. at the People’s Nationa) 

| Bank, New Brunswick. 





NORTHFIELD. 


This city is in Cages County. 
City Hall Bo 
5s "25 M-S $26, -000r- Mar 2 '28-53 
School Bond 
| 4s '24 J-J {$3 “600. -_July : *28-'48 
8,000__July 1 '49-'52 
§s'23 -.. 16,000 1927-1942 











oS sue 2 Gicwknonsana 1930 

l (ae 1931 
BOND. DEBT Jan 181927 $88,300 
School debt (incl.)_._____- 9,500 
Net value taxable, 1927___2.512,386 
Population 1910. 866; 1920. 1,127 
NORTH PLAINFIELD. 


This borough (P. 
in Somerset Co. 
6,117: 1920, 6,916. 

Sewer Bonds(Coupon or reg.) 

58 g'14 A-O$8S0.000__Apr 1 ‘'28-'54 
(See V. 99, p. 1768, for wae 
5s ¢° 14 A-O {16.000e- -Apr 1 
9.000c_Apr 1 45 53 
4%2'16 M-N 10.000- ov 1 °27-'37 
BOND. DEBT Apr 15 '27- $226,345 


O. Plainfield) is 
Population 1919 


Assess. val., real estate. rhe 430,000 
Assess. val., personal___-_- 898,400 
Less e xemptions 57 500 


Net value taxable 1927____9,270.900 
Tax rate (per $1,000) 1926___ $38.60 

INT. at Farmers’ Loan & Trust 
Co.. New York 


NORTH WILDWOO: 


This city (P. O. oP ild wood) is in 


Cape May County. Population, | 
1910, 833; 1920, +f 

Pavilion pond 
6s ‘21 M-N $1 2508 bieanne on 1927 


NUTLEY SAROOr DISTRICT. 
196,000._July 1 °28-°47 
4e'22 J-J 30. 000_.July 1 °48-"51 
9,000__..July 1 1952 
4%60'27 .-- 646.000r* Se ere 
4\s'27 - ft, eee aes 
BOND. D'T Apr 19 1927 _$1 502. 760 
Sinking fund ; 025 
Ass'd val. 26 (65° C act. 19. 919 275 o> 
School tax (per sf 000) 1927.$19.00 
Population (estimated) 15,000 


NT. - the Bank of Nutley. 


OAELY 

This a aes, is in Camden Co. 
RS ot ete cme 50, 

PO Ne Resustacias Bonds. 
5s '22 s-an ‘ier | °27-"31 
4%4s'26 F-A {14- ‘000 . ---1928-1962 
000c -_- 1963-1965 

Street Lend “Purchase Bonds. 
58°22 s-an{ $ 600._Nov 1 °27-'32 

| 3,700. - Nov 1 °27-°62 

| BOND. DEBT Dec 31°26. $202. 307 


Assessment debt...._.__- 587,5 
Gener Ge... uc ckcancece 48,584 
Sinking funds_____._____-. 53 


62,534 
| Assess. val., real estate____2,978 095 


Assess. val., personal_-_-_-_- 256 ,812 
Ass’d val. 2d cl. RR. prop- ae: 919 
Less exemptions... ______ 900 


Net taxable value 1927____3. 800 000 
Total tax rate (per $1,000) '26 $30.10 
Population 1910, 653; 653; 1920_...1,.148 


"eu Pe -D $40.000r- -June 1 '27-'48| O(AKLYN SCHOOL DISTRICT. 

undin onds . 

18 ALO $50.000r___Apr 1 1944 PO Ss tee — es 

a 27 ~—A-O 539-0008 Apr 1 ‘2841, 4%s5 san  egaheeedeha jee 
Sewer Bonds. »- | BOND. DEBT July 1 '22__.$25,100 

65°15 M-S $32.000r_.. _---.-1935 INT. at Merchants’ Trust Co., 
Fire Apparatus Bonds. | Camden. 

68°20 A-O $5.000r_Oct 1 °27-'30 OCEAN CITY. 

6s ,23 MS 2.000r ---- 1927-1928 This city is in Cape May County 

6s wT, BS Bee ----1SS7-2ese Commission government approved 

be "14 M-8 $16.500c_..Mar 1 1934/ Aug. 15, 1911. Population 1910, 


(Subject to call ) > aa March 1 1919.) | 


School Bond 


5s’23M-S $100, 000c...Sept 1 '27-59 
2,700c__... Sept “1960 
5s ‘13 5-3 “5 I oo a dasa 933 


j rppen Protection Bonds. 
8 “== 

Streets an¢ Fire Bonds. 
$85 eo ee 1932 


4s’ 
z City-Hall Bo 


24 M-S 66,000r _ 9 950 
és 27 AO 198.0000 ioe 21 47; 58 (15 ~M-S $52, 000--.$2,500 yrly 
Street Bonds. Improvement Bonds. 
68°25 F-A $3,000 _.__- 1037-1980) $8 8 5-7 SORE Ei-o---------"-- 
General Improvement Bonds. | 19 3 LY aa 
63 '25 J-J_ $)6,000¢ --_. 1927-1934 | * Temporary Finance Bon , 
5s '25 M-S 16.000c _.. 1927-1934 | 4448 26 A-O$335, ae --Oct 1s 1928 
68°25 M-N_ 1.000c_.__-.__- 1927| , Boardwalk Bo '98-'35 
6s '27 F-A/200.000r*Feb 15 '28-'37 | 58 "24 M-S ($80. 000e-Mar 1 28-35 
|200;000r*Feb 15 '38-'45. 8.000c.--Mar 1 1936 
Boardwalk Bonds. |, Reconstruction Bonds. ary 
6s g'13 M-S $30.000c_._-_-_-_-- 945 | 58°24 M-S $50,000c_Mar 1 '28-'44 
GEN. BD. DT. Apr ti "27. $319,483 | Fire Bonds. 1933 
Assessment debt (add'l) - -- tf 648 | 58 13 san $10,000.-- ---_- - 55193: 
Floating debt (add’})___-_-- 5060 '58’'°25 J-D {2 a3 000c*. Dec 1 *27- "33 
Sinking fund_-______- "7 {R0'876| | 8,000c® .Dec 1 '34-'35 
Assessed valuation, real_-_5,432,055| ,.% Land-Purchase Bonds. 
Assessed val., personal --- 254,500) * Funding Bonds, werecece 1942 
é i 
Les exemplions 4 bo0| Sei de $90:000_..-July 6 1941 
Net taxable value 1926__- 5, 657 eS 7 =e 000. ------------- 


Total tax rate (per $1,000) °26 $47.20 | 
INT. at Marine Nat.Bk.,Wildwood 





NORWOOD. 
Tnis borough is in Bergen County. | 
Street-Improvement Bonds. 
5s ¢'19 J-D 3). 500r*__June 1 '28-30 
7,500r*__June 1 °31-33 
BOND. DEBT Jan 1 1927_ $142,368 
dS eae 881 | 
Assessed valuation, real ___1,109,170 
Assessed valuation. personal_ 133,225 
2d class RR. roperty mae 6,521 
Less exemptions 19,56 
Total assessed value Ios 1,229.416 
Tax rate (per $1,000) 1926. _/_$42.70 
Population 1910, 564; 1920 2) 
Principal and interest payable at 
Palisades Trust & Guaranty Co., o 
Englewood. 


NUTLEY. 

This town, located in Essex Co. 
was formerly the township of Frank- 
lin. Name and foveromess | changed 
by Legislative Act of Com- 
mission government oaprreves Mch 
261912. V. 94, p. 

Sewer Impt. A 

15 cated ‘Sept 1 *27-'4 

4%s'24M-S | * 


30,000r* Sept 1 '42- 61 
000r*__Sept 1 1962 
Street Impt. yes 
$5 ,000r*__ 


4%s'24M-S i "8. ys se Sept 1 '28-"43 





-Sept 1 1944) 


8 | 55°32 a A 


5s ’23 M-Ni 345,000.Ma 
f { 8, 7. 


Sept 1 1927 | 


~ Paving Bon 
| 6s ‘21 PSS Lie 000- -Apr 1 ‘28-38 
\ 10,000.._Apr 1° 
5s '26 A-O 211,000__Oct 1 
Drainage Bonds. 
5s '26 M-NJ1 148, 000r*May 15 °28-56 
000r*_ May va 1957 
| Street Improvement Bon 
8 14 F-A 132,000. .-Feb as 1944 
easdwalt, e Coast Protersee. 
{$40,000__Sept 1 '27-'35 
6s '21 M- “S| 12/000- Sept 1 36-37 
5,000___-Sept 1 1938 
| Public Land ponds 
0 Ey 
cean Front a 
22 M-N 8,000__ Nov 1 °27-'33 
School Bena. 
{$118,000_May 1 °28-’28 
1 ’39-'61 


1 1962 
ay "28-35 


5s 


000 
\58'24 M-N 16. 000. -Ma 
3,000 


ae 1 1936 
5s '25 J-D_ 24.000. Dec 7 ton” 


50 
BOND. Lg Mar 17 '27$1,236, 454 





Assessment debt._____-- 27, 
Other debt nine 289,825 
a eagee 382,550 
| Assess - val, real estate __ -32, 863,309 
|2a Cl , personal_-_-- 1.762.675 
2d Class F Rit. property... 223,819 


Less exemptions-_-_-_.___-- 43,525 

Net taxable value, 1926-_-34,806,278 

| Tax rate (per $1,000) 1926. | _ $27.20 
z INT. payable in Ocean City. 


| Ogman COUNTY. 
Toms River is the county seat. 


High School. Building onds. | Building Bonds. 

44s'27 --- {$20,000___-_- 1928-1937 58°15 s-a CR = 138 
— Nici 1938-1967 58°20 A-O {12,000r*_Oct 1 '27-"32 
Wa nds. | 114,000r*_Oct 1° 35-’ 7 
4%s att. IST 8108-00 000r* Sept 1 '27-61 °23 M-N (14, ,000r*.Nov 1 '27-"41 
' 2 000r*__Sept 1 1962 6,500r*.Nov 1 °42-'54 
4%s'25 J-D we 000 - -Dec 1 '27-'63|58'26 --- 60,000c - ~~ -1927-1956 
{ . ates 1 1964 Bridge Bonds. 

Funding Bond 5s 24 J-J*{/$40, 000c__Jan 1 '28-'53 
4%s’ll M-S $75, SS00...Meh 1 193) 1 500c__-Jan 1 1954 
4%912 A-O 30.000. ---Oct 1 1932 Road Bonds. 
4s J-D 30,000c...Dec : 1942 5s ’'13 M-S $36,000__--Sept 1 1933 
56s ‘13 J-D 132,000..._..Dec 1 1933 {12,000r*_Nov 1 ‘27-30 
5s '15 J-D 160,000_.June is 1945 5s '19 M-N{32.000r8- -Nov 1 '31-38 
444s'16 A-O 140.000----Apr 1 1946 1,000r*__Nov 1 1939 
58 ‘18 F-A { 3,000..Aug 1 '27-'28/5s °24 A-O/126,000r*Oct 1 °27-'33 

140,000__Aug 1 °29-"48 | 13,000r*__Oct 1 1934 
$12,000 1927 sanitary sewer bonds. |5s'25 F-A {24,000c*.Aug 1 *27-"31 

3,200 1927 water service bonds. 24,000c*.Aug 1 °32-'35 

16,000 1927 Raymond Av.imp.bds.|5s '26 ---. 117,000c .-<21087- 1935 

1,500 1927 water main bonds. \ 9,000c__--- -1936 

Improvement Bonds. 5s °26 87,000c —--.1927-1946 
4%s'22 J-D$254,000__Deec 1 *27-’ 57|5s'26 --- 87,000c _---1927-1946 
5s °22 J-D 16.000__Dec 1 °27-'30 {51,000c_ Oct 1 '27-'43 
4%s'24 M-S 20,000r* Sept 1 RS bt 4 5s ’'26 --- + 4,000c _.-.1944-1945 
4%s'25 J-D 26. 000__Dec 1 ’27-"5 { 1,000c__.Oct 1 1946 
4\%s'27 J-D! 27,000__June 1’ +4 31 "26 -A °64,000c_Aug 1 °27-'42 

130,000. June 1 '32-"44 Be IND. DE BT Jan 11927 $88. ,.730 

Water Bonds. Floating debt (add’l)____- 13,806 
4 s'U0Y J-D_ $15,000c_._Dec 15 1929 Assess. value real estate_.34,018,609 
BOND. DEBT Dec 31°26 $845,453 Assess. value personal___. 3,789,171 
Assessed val.. rea] estate_ -17.524 Other assessable property. 1,823,697 


412 
Assessed val.. personal__. 1,876,150 
Net value taxable 1926___19.009.174 
Total tax rate (per $1,000) ’26 $42.00 
Population 1910, 6,009; 1920, 9,421 

NT. at Bank of Nutley. 





Tot.ass'd val.'26(% act.) -38,631,477 
Co. tax rate (per $1,000) '26_$.3 ‘‘% 
Population 1910, 21,318; 1920. 22.15 

*INT. at Ocean County Trust 
'Co., Toms River. 





JUNE, 1927.] 














OCEAN TOWNSHIP. 

This township (P. O. Oakhurst) 
is in Monmouth County. 

Road Bonds. 
5s '25 J-D 5975. ,000c_June 1 '28-"41 

2, 900c. - -June 1 1942 

BOND. DEBT May 26 '27 $145.246 
Net value taxable 1926- ‘5.740.414 
Total tax (per $1,000) 1926_-_$30.37 


ORANGE. 

Orange is situated in Beges County 
Incorp. as a town Jan. 860; as 
a city April 3 1872. } BR 
gov ‘t approved Apr. 14 1914. 

Water Bonds. 
Ang 3 
eb 


4s ‘01 F-A $45,000- 
58s '08 F-A 200,000- 
4%s'08 J-D 180,000c__._June1 1938 
Refunding Bonds. 
7 JI-J a ree 1 1937 
$27,000__July 1 '28-"32 
125,000c_._.Dec 1 1934 
15,000- -- guy 1 1935 
J 5,000_...June 1 1937 
4s’ 08 A-O 110° 000c...Apr 1 1938 
4s '09 M-N  8,000_..-May 1 1939 
4%8'll A-O 55,000c_--Apr 1 194] 
4%8'13 J-D 150,000_..._Dec 1 1943 
{ 30,000.._Dec 1 '2,-'29 
21 J-D:165,000__Dec 1 '30-'40 
5,000_._..Dec 1 1941 
(740,000r*Jan 1 '28-'56 
4180,000r*Jan 1 '57-'62 
| 27,000r*__Jan 1 1963 
210,009_-June 1 '28-'34 
148,000__June 1 °35-'38 
39,000__.._June 1 1939 
225,000__June 1 '40-'44 
ao 000__..June 1 1945 


£ Bon 

5-DSIte "000- _June 1 °28-’ 32 
5s 93 25,000. Jan ; °28-" 

6s "93 F-A 57 — -Aug 1 ‘29- 35 
Playground Bon 

4s ‘12 -JI $25 


fart 29 


5s g’ 


4\%s'25 J-J 


4\4s'27 J-D: 


Passaic Valley Sewer Bonds. 
($550,000r*_Oct 1 '28-'49 
434s8'26_ 306, 000r* ~..1950-1958 
A-O 175,000r* .__ 1959-1963 
B 
$73, $00. ---duly 1 1935 
103,000_..-July 1 1936 
69,000__.. Dec 
109.000. ._Feb 1 1935 
9,000c_..Mar 1 1936 
tric-Light Bonds. 
J-J $90, 000c... Jan 1 1960 
entral Fire House a Bo nds. 
58 '18 M-S §,000.Mar 1 '28-’ 
Sewer | Refunding Bonds. 
5s ‘18 S$ $30 . Mar 1 °28-'37 
BOND. ERT ag 1 °27_$4,147,000 
Water debt (incl.)....._- 425,000 
Sinking funds.__......-.- 796, 464 
Assessed value, real } 
Assessed value, personal -__ 4,138,550 
Second class railroad prop 288,766 
Less exemptions. _._..-- 72.950 
Net taxable value, 1927--41,712,250 
Tax rate (per $1,000) 1926_-.836.80 
Population 1927 35,840 
NT. at Orange Nat Nat. Bank,Orange. 


OVERPECK tte, 5 rwP. sCH. DIST. 
This district . O. Ridgetielo 

Park) is in Bergen Co County. 

5 J -1927 


$$, 000¢e--_-_ 1927-1928 


c 
3 
a 


. Los sate 


s 


eee ee 
Oa © 


whee ee ee 
Keg 


= 
es 
ae 


55. 0000 - Tose 1 '32-'4 
90,000¢ _... 1931-1945 
1.000¢ 77 21927- 1928 


5s ‘1 
5s'22 J-J {202, + + Sila y l Fe 4 42 


9,000...-July 1 1943 

5s '22 J-J (51 .-July | °28-'52 
-July 1 1953 

5s'22 J-3J  20,.000__July 1 '28-'48 
4,000r*_ "Fale 1 1943 

58°24 J-J 4117,000r*July 1 '44-'52 
11,000r*__July 1 1953 

5s '24 J-J 10,000r*July 1 '28-'37 
BOND. DEBT Apr 25 ‘24. $513, pale 
Floating debt (add'l) - -- 50,000 
Total val. 1924_.11,194,733 


1 
Sch. tax (per $1,000) 19 24... $25. 42 | 
Population in 1924 (est.)____- 10,039 | 
4%s'17 J-D { 


NT. at Ridgefield Park Trust Co. 
Ridgefield Park, and U. 8S. Mtge. & 
Trust Co., New York. 


OXFORD TWP. SCHOOL DIS. 
This district is in Warren County. 
5s '23A-015/$38. 000. _Apr 15 ‘28-39 
96 000_-Apr 15 '40-"63 

BOND. DEBT M: Ly 19" 26. $135,000 
Assessed value 1926 (4-5 act.)938.035 
School tax (per $1,000) 1926_-$39.98 


PALISADES PARE SCH. DIST. 
This district is in Bergen C ag. 
5s '15 J-D 39. ,000c*June 1 '28-" 
5s '26 M-S /30,000r*Sept 1 ’27-'56 
\15, 000r*Sept 1 ’57-'66 
BOND. rg 2 gg 1°27_- $114,000 
Assessed val. 1925_._____. 3.210, Pas 
Total tax (per 7 00) i993 7§47 60 
PALMYRA. 
This borough is in Burlington Co. 
Storm Sewer Bonds. 
5s _ J-J $18.000r*Jan 1 '28-"45 
eral lmpt. Bonds. 
1 '29-'41 
1 '42-'57 





0,000c*June 1 '31- ot 





Ge 

4%s “27 AC Ss '$38,000r*Mar 
\ 64,000r*Mar 

"re Protection | Bonds. 
Par, 
BOND. DEBT May 26 '27 $137,500 
Assessment debt (add’l)_-_- 120.971 
Assess. val. real estate_---3,405,000 
Assess. val. personal 436,980 
Assess .val .Zd cl. RR .prop- 10,176 
Less exemptions 
Net val. tax 1927-_--- 
Tax rate (per $1,000) 1927....$47.80 
Population he 4,000 


PARAMUS SCHOOL DISTRICT. 
This district is in Bergen County. 
‘23 «J-J $43,000__Jan 1 

J-J 44,000._Jan 1 


J-J 
A-O 


16,.000r*_Apr 1 '28-'44 
{14,000r*Apr 1 
\11 ,000r*Apr 





1 1938 BOND. 


SOOO. July 1 1942 | 


‘ 
23.000r*. Oct 1 1964) 
on 


1 1931 | 


~ » > 2S SP ee Ee 


= or 


1929-1930 


| School debt (add'l) 


152,100 
---3,700,056 


*28-'48 
"28-49 
"28-34 
1 °35-'45 


NEW JERSEY—CITIES AND TOWNS 
{14,000r*Apr 1 '28-"34 


5s ‘27 A-O 
\11,000r*Apr 1 °35-'45 
BOND. DEBT Apr 23 1927 $154,000 
Assessed valuation 1927 2,475,014 
School tax (per $1.000) 1927___34.55 
INT. at the Hackensack Trust 
Co., Hackensack. 


PARE RIDGE. 
. This borough is in Bergen County. 
Water Bonds. 
{$46. 000r*Sept 1 '28-'38 
5s '24 M-S { 40,000r*Sept 1 '39-'46 
/102,000r*Sept 1 '47-"63 
1,000r*__Sept 1 1964 
Munic elec-light- splant bds. $30,000 
BT Dec 31 °26- $361, 373 
Water debt (incl.) 200,000 
Other debt (add'l) 123,630 
I I cl cin a a i coe 
Assessed valuation, real y 
Assessed va!'n, personal... - 1 
2d Class RR property---- 
Less exemptions Ree att, Oe ¢ 
Net value taxable, 1926-_- zl. 746. 500 
Total tax rate(per $1. 000) '26.$63 00 
Population 19109, 1,401; 1920, 1,481 


PARK RIDGE SCHOOL DIS. 
5s °24 F-A | Se ¥ ae | 1 1928 
| 68,000r eb 1 '29-'62 
BOND. DEBT Feb. 1°24_ $362,500 asRotd& Improvement Bonds, 
Floating debt. ........... 21,000 | 18,000._..Mar 1 1943 
Sinking fund _- - 19,000 Road and Bridge Bonds. 
Total assess. value 1924---_1,500,000 | 51¢s'21 F-A/235,000_._Aug 1 '27-'37 
Sch. tax rate (per $1,000) '24.$43.25 46,000- “Ton i "38&'39 
INT. at First National Bank, 154,000__Apr 1 °'28-'34 
Park Ridge. 4%s'22 A-O i O90 --Abe 1 1 tent 
gt 9: 
PASSAIC. F-A {413 * b 1'28-: 
This city te in Passaic County. | *”** 4 10s Doors: ed 1 rt 
Incorp. Apr. 22 1873. ccna 550,000r*_Apr 1 '28-" 
City Bonds, July 25 1911 4\%4s'25 A-O 120, 000rs- Apr | 1 "43-45 
s'02 M-N $10,500c_.May ‘28- "32 | BOND.DEBT May 24'27. $4, 407 ,500 
8’ 8,500r* Jan 2 '28-’32 | Floating debt....._..-__ 500,000 
54,000r* _.Apr 1 1942 | Sinking fund 
Ass 


at Passaic Tr. & Sete Dep. Co. or 
Equitable Tr. Co., N. Y.; park bonds 
of 1916 and 1917 and RAL, bonds of 
1917 and gen. impt. and school 
bonds of 1921 “4 Passaic Nat. Bank 
or Chase Nat. Bank, N. Y.; on 44s 
of 1922 at Passaic Nat. Bank, Passaic 
or Equitable Trust Co "N.Y. 
school bonds of 1917 at office of City 
Treas.; on others at Passaic Nat. 
Bank, Passaic. 


PASSAIC COUNTY. 
County seat is | teammeaes 
Bridge Bond 
4%s'07 M- 8 $10. ‘000c. . Sept 2 1927 
46, = 1 1929 
26 .000...-- 1 1931 
38, S007 May i 1935 


7,500c__.Dec 1 1928 
0,0000ct 1 '27.'29.'30 
2. oun 1 1932 
000_..._Aug 1 Het 

48. '000.-Aug 1 '28-"3 
10,000__..Aug 1 et} 
ig} 17 J-D_ 85, ‘S008: “June 1 '28-'32 
18 F-A/ $4,000__Aug 1 Fit *32 
13,000_-..Aug 1 1933 
5s g°19 A- 0(185, 000r*__Oct 1 '27-36 
{ 7,000r* ___Oct 1 1937 








S 
bos ax. 
etre 


318,248 

‘d val., real estate. -.333,177,924 
Assess. val., personal... 63,094,841 
Second classrailroad prop 1,089,989 
Net valuation taxable '27 397,362,754 
Tax rate (per $1,000) 1927__-#%41.90 
Value of county property $1,000,000 
rep. e Ms =e oo 259,174 

NT. at First Nat. Bk., Paterson 


PATEEBSON. 

This city isin Passaic County. In- 
corp. as a city March 19 185) 
The voters of this city on Nov 8 1921 
voted in favor of er ownesly 


of water works A 
Pop’p 1910, 125, 00: 030" 13s S75. 
se "ne ral Improvement Bo nds. 
18 F-A $19,000c_. Aug 37°40 
580. 000__Jan “ '28-'4 
4\%s'23 J-J *42-’ 43 
1 1944 


rt Ron -788 1 
r*_Dec 1 '27-'34 


' 
Z 
tO ., 
Nor 
oO 
eo 
i] 
Co 
‘ 
i] 
i) 
c 
oo 


3,000..Dec 1 '27-"50 
0,000_._Dec 1 '27-"62 
ovements. 
6 000r*_ Aug 1 °27-30 
0 ,000r*_ Dec 31° 27-35 
4,000r*_ Dee 31'39-50 
2.000r*__ Dec 31 1951 
ridge Bonds. 

8 ‘O00r*July 1'27-"46 
nds. 

36.000r*. Dec 1 °27-’38 
,000r*_ Mar 1 ’28-30 
,000r*_ Mar 1°¢ 
,000r*_. Oct 1 1933 
8,000c_..Apr 1 
51,000r*__July 1 1941 
42'000r*__June 1 1942 
6,000r*_.May 1 1943 
88 ,000_.May 1 °28-'46 


rk Bo 
1929 


SERS 
1] 
=) nD 


e 
+) 
“_" 





emda 
ees 


Y 


Ro od a 
‘es 


Or #2 ¢ 
sere 


Ss 
rey & 
“50 & 

2e325 
ocms 


000_..-Jan 


KKEKS 
Sy 


AW meno oO 
= 


c 
o 
ha 


RP 
2 


zs 


nds. > Panties Then | 07-'31 
25,000c*_ Dec 1 '27-"31 

$26, 000r*--Apr 1 444s'25 J-D}102,000c*_ Dee 1 °32-48 

+ rs lg - oe soon - “ail 5 000c*__Dee 1 1949 

oO = 2 * ’ ae 

May | 20°41 48'26 470, 000r Oct 1 '27-'66 


J-D (30 "000¢ - June 1 '28-"42 | 4s '18 J-D _June 1 1928 
: {15,000c-June 1 '43-'57 44814 JD, 42, 000--June 1 '28-'38 
Sewer Bost 000r*. Mar 1'28-'36 | 4 Bg 5s Ogee Sones. san 1°28-34 

P de oe ad @, -, 
44 s'24M-| 108.000r* Mar 1 ‘37-63 | +2" 30. 000r*-- Jan 1°35-64 
Passaic Valley Sewer Bonds. 


500r* .-.Mar 1 "64 City-Hall Bona 
-N '33-"44 
4148'26 J-D/$62,000r*Dec 1 "28-58 4 48°04 M-N$120,0000.. Nov K ost 
1,000r*_ es 1 1959 


‘is oa FA FB Oober Ade 11082 
s ~ 0c 1 
School-House Bond py 
3%s'02 J-D $19,090r*_ Deo 1 '28-'30 


Police Jeleg. System Bonds. 
4\%s'08 M-S 60.,000r*._..Mar 2 ‘38 


48 ‘17 J-J 12,500__-Jan 1 '28-'42 
48 ‘08 M-N256.000r*___Nov ; ’28 


4 Board 3 $95"000. Bon “i '28-'52 
444808 M-S _12,250...-Mar 2 1938 pF one " 
0 103,000c_..Oct 1 1940 


Fire-Dept. Bonds. 
: 109,000r*. ...Jan 1 *42 
5 
6 


1 1951 


220 
~~ =O 
1 Oo 

5% 

-¥ 


s’ 


‘ +; 44s'10 3 SN $25.000 
SP 88. te ume Ae | kan 
Ts an 1 ‘45 | 4804 J-D 
M-N [20,000.- May 1 °28-'37 Street-Improvement Bo 
9:000_- May 1 ‘34-46 48 ‘18 J-D $16,000 
-J_ {30,000r_.Jan 1 '28-'42 | 414s'24 J-J { 
School 


15,000r__Jan 1 °43-'47 
10 tune tae gop 
--June "( -S $70. _Mch 1 1929 
"20. J-D 20,090.-Dec 1 Re Sof Mo S50! 0000... 4 ; 1929 
3is8'21 J-D_ 10,000..Dee 1 °27 4s ‘05 M-S 275,000c.--Mch 1 1935 
4s ‘06 J-D 36,000c_._June] 1931 
4\%s'07 J-J_ 100,000.-_-July 1 1937 


340.000r*_. Mar 108-44 
4%4s'24 M-S 200. 000r*. Mar 1°45-52 1 
300,000r*. Mar 1°53-62 | 4448'07 J-J._—-81,000c___July 1 1932 

$9'08 M-N 200,000c...Nov 1 1933 

s’08 M-N100. 000....May 1 1928 


308" 000r*__._Mar 1 '63 
Police and Fire Dept. Seedy. 

J-J 195,000c_._July 1 1934 
D 180,000r_..June 1 1940 


4\%s'12 A-O $59,000___-Apr 1 1942 
al Bonds. 
ee M-S $25,000r* -_Mar 3 Bese D 200. 000¢c.--June 1 1941 
General Improvement Se 5.000c...Apr : 1943 
2500006. --Jan 1946 
150.000c__Jan 1 8. *42 


. 64s'21 J- PISS .000__ Dec 
(537.000.-Dec 1 383 >. 
4}4s'22 J-D/ 21 000.2 Dec 1 F-A {20. 0006. Aug 1 1 ya + 
{ 11 ‘000_---Dee 1 1954 5818 F-A 6,000c_$ 1600 
f 50 ,000r*__ Mar 1'28- -29 (674, OOOr * - $1,000 
4%{s'24 M-S: 1390. 000r*_. . Mar 1°30-39 '20 M-N}189,000r*_ Nov 1° 52-’ 28 
414s'26 J-D1 | eesti ad ‘40° | 18.000r#_ Nov J 1939 
vas -~ od 1 ™ "98. 
BOND. DEBT Feb 1 '27-$4,220,350 | 4°48 22 A ee $.000.-Apr 1 i195: 
88,000__Apr 1 '28-'31 
4%s'22 A-0}552 ,000.-Apr 1" 33. "55 
.000....Apr 1 1956 
4%4s'24 J-J 200, 0n0r*_ Son 1 '28-'46 
0.000r * - pec 1 '27-"34 
Dec 1 '35-"54 
ee Be 1 "55-63 


340.000c*. Dec 1 '27-'43 


nds. 
$500,000c -June 1 1939 


ee aes 
TTT 1 


1 
1 
‘1 
¢ 
es 


160,000r*_Jan 1 '28-'35 
_ 05 os Jan 1 '36-'40 


4 
a 
o 
gz 
»8 
wy | 


= 
w 


ee Qo. 
PRK XK 
RR PASM, 
OG as ad eet et D 
a 
it 


o> ee fe De ee 


Se 
- 
— 


‘2i- 


a ae 1,918,250 
Water debt (add'l) 
Other debt (add'l) 
Sinking fund 
Assess. val., real 
Assess. val., personal___-21, 632. 300 
2d class RR. property - --- 25. 760 
Total valuation 1926----- 98.766 ret 
Total tax (per $1,000) 1926--- $34.8 
Value of city property - - . -$2,967. 619 
Pop'n 191 54.773; 1920, 63,841 
INTEREST on school bonds of 
1910, funding bonds due 1941 and 
park bonds due in 1961 payable at 
People’s Bank & Tr. Co., Passaic; 
funding bonds due 1942 and school 
1942 at People’s Bank & Trust Co 
or Chase Nat. Bank, N. Y.; funding 
bonds due 1942 and city bonds due 
1942 at Hobart Trust Co., Passaic, or | 
at Chatham & Phenix Nat. Bank, N. | 
Y.; school bonds due 1945 at Hobart | 


1 30 ,000c*_ Dec 1 °59-'62 
11.000¢*__ Dec i 1963 
bag 26 A-O 513, a. Oct 1 '27-'65 
arket Bond 
ane 13 J-D ot 600....-.Dec 1 1933 
Sewer Bond 
4'%s'18 J-J [BSE 0 000. Jan 1 °28-'48 
Jan 1 1949 
Passaic Valley es Bonds. 
414s'26 A-0$207, *D00r*. Oct 1 '27-'64 
Park Bonds. 





42] 5s ° 


000: 
44s'24 J-D as 000r*. Dec 1 °35-'50| Assess 


xorrk 5s 


44s'25 J-D{375,000c*_ Dec 1 '44-'58) 5s 


Ds175. 000c...June 1 1942) - 


r Funding Bonds. 
A-O $400,000c..Apr 1 1943 
-Nov 1 1942 
_Feb 1 1945 
220, 000- "Mar 1928 ‘40 
1492, 000.--Jan 1 '28-59 
ee fae pital Bonds "28-49 
ospital Bonds. 
$2,00 1927-28 
33°00 


edeaiels *1927-1949 
Garbage-Destructor Bonds. 
4%s'12 M-S $85,000r _._Mch 1 1932 
Renewal Bonds. 
4%s'10 A-0$325, 000c_..Apr 1 1940 
Water Bonds. : 
4¥s'25 ($1,772 000c*.Dec 1 '27-'62 
J-D ; 98: 000c*.Dec 1 '63-"64 
| —_-13000¢* gee 1 1965 
(238. 000r*_O 
4630 Yo ey Oct 1 
414s'26 A-O; 33,000r*_.----.-- 8 
}24 5:000r* ee 1 
13 | aa 1966 
TOT. BD. DT. Mar 1927322, 204,556 
Se CN ko cwedend 2,763,267 
City property 
School property 
Assessed value, real est- 
Assessed value, personal - 
Value of 2d class RR prop 597,217 
ne paame pe alue 1926_.192,172.234 
te (per $1 ,000) '26-$36.30 
INTEREST at City Treas. office 
or Hanover Nat. Bank, New York. 


PAULSBORO. 

This borough is in Gloucester Co. 
{[ncorporated about 1904. 
Gas bonds 58__...--.-.---- 
Street bonds §s_.-...-.--- ,000 
Sewer bonds-_--_...------- 232,500 


ry ¥ 
mise 


RR 


n DD ARR 
oeeR 
OR 


Nt 


wend 
te 
heh 


x 
Da 
- 
© 


Ts pn phn hie oh oe 


7,5 
.161 638. 497 
29,936,590 





BOND. DEBT pa 1 1927. so33. 500 
Water debt (incl.)......-- 102,000 
Sinking fund 
Assessed value, real estate_3, 926. ‘600 
Assessed value, personal... 800.749 
Second class railroad prop. Bos 
Less exemptions- -- 133 .000 
Net taxable value 1926-_- afi 973. 189 
Total tax rate (per $1,000) °26 $47.60 
Population 1910, 2. 121; 1920..4,352 


PAULSBORO SCHOOL DIST. 
$18. Dope. Feb 1 '29-’31 
5s '27 F-A -19 


BOND. DEBTS May 1 '27- -$332, 500 
| eee yok 
Total assess. val. 1927_---- 698 
Sch. tax rate (per $1,000) oy’ ioe 20 


PEAPACK-GLADSTONE. 
This borough is in Somerset Co. 
PA ie’ Plant Bonds. 

‘15 J-3J $40,000c-. 

MOND. DEBT Apr 1 1927- 





"$35,420 
341 


I+ personal Ria as 
Second class RR property. ye 
Less exemptions- --------- 9, 
Net taxable value 1926--- RY 769,830 

Total tax rate (per $1,000) ° 25 bs 30 
PORTING SONU. ~.ccesncesce -226 


PEMBERTON TOWNSHIP. 

This township {s in Burlington Co. 
Road Impt. Bonds. ‘ 
4% J-D [33,400_Dec 31 '27- 33 

{90'000_-Mar 1 °33-'51 
BOND. DEBT Apr 13'27- 
Assess. value, real 
Assess. value personal 
Value 2d class RR. property 96 
Net value taxable 1927 --- 2,045, 026 
Total tax rate (ner $1,000) ‘27 $34. 80 
Population 1927. _--- pean 2,100 


PENNS GROVE. 
This borough is in Salem County. 
Schoo! Bonds. 
44s J-J_ $13,000. - Jan 1 '28-"40 
GEN.BD.DT. Apr 17 °27. $50. on 
Note Debt (add’l) 
Assess. value real estate- 998 ,¢ 
Assess. value personal_..._ $498,000 
Total assess. value 1926 -- .2,546,573 
Total tax rate per $1,000) ‘27 $47.60 
Population 1910, 2, 118; 1920..6,060 


PENNSAUKEN N TOWNSHIP. 

This township (P. Camden) is 
in Camden Co. On ahve 8 1923 the 
voters defeated a proposal to change 
the form of government from town- 
ship committee to commission. 

Police and Road Bonds. |. 
5s '26 J-D nae 1 '28-"32 

*33-"36 





8 


4,000_.June 1 
Assessment Bonds. 
58°22 s-a CO 
5s '22 J-D 2 pote. Dec 1’ 
General Bon 
J-D_ $3, 600c.D 

BOND. DEBT Dec 31 25. 
Assessment debt... ..-- 
OES eee 
Assess. val., 
Assess. val., personal 
Ind. class R property... 
Less exem il ial 
Net taxable value LO 108.910 
Tax rate (per $1,000) 1926-__ $36.20 
Population 1910, 4,169;,1920, 6,474. 


PENNSAUKEN N TWP. SCH. DIST. 
This district (P. O. Delair) is in 
Camden County. 
J-J 1959. O00 


F-A 360. "0006. Na 1 


6 ,000c.Dec 1 
J-D 24° 000c-. Des 1 
2.000: 
F-A 


°27-"32 
‘33 96, bes 


5s °24 
5s '24 
5s '24 


c..-Dec } 
5) ,000c_Aug 1 
\2 000c._. Aug 1 
[ 9 6.000c*_Sept 1°27-'34 
4%s'25 M-S; 540, 000c*% - Sept 1°35-"64 
1, Sept 1 1965 

oa and Sidewaile Bonds. 





ise. 12 J- 
Trust Co., Passaic ,or Hanover Nat. | 4448'13 J-D 50.000....Dec 1 Bis 
Bank, N. Y.; funding bondsdue 1943 4s ‘17 J-J 


26,000..-Jan 1 '28-'53 





-§ 


” strect Paving Bonds. 





118 





NEW 


JERSEY—CITIES AND TOWNS 


[ Vor. 124. 








PENNSAUKEN TWP.S.D. (Concl.). 


BOND. DEBT Dec 31 '25$1, ae tr} 500 5 


0 eee 

Assessed value 1925---_-__-11,216, 651 | 
INT. at the First National Bank, 

Merchantville. 


PERTH AMBOY. 
Fane city is in Middlesex County. 
arbor Bonds. 
ot J rd .. ,000...-Jume 1 1964 
oo ond s. 
4s " M-S $5 52-000... -Sope f 1 1934 | 
35,000_..-July 1 1935) 
4s ‘06 M-S 150° 0006. _ . Sent 1 1936) 
4s _.. 100.000__--July 1 1938 
4%s'1l A-O My 000c...Apr 1 1941 
4e'll £7 "a 20,000ce...July 1 194 
4%a'12 80:000c_ _ Sept 1 1942, 
4814 Mak 92,000_ "Silas i "28-64 


($23,000 every 10 years) 
aucie:’ ie 40.000. July 1 1 1936, 
1946, 1955 & 1956 
4 Sas on 104. >. care) 1 '28-'66 
‘ every years 
us --- 25,000 “— *28-"52 
44, ‘000r*. dct i *27- *37 


15. ‘000r*_ Oct 1 °38-'40 
3,000r*_ cp Oe 8 st 1 


66°21 sa 


5s °23 M-N 26,000._.May 1’ 153 
(185.000. July 1 1 98-5 57 
4%3'23 J-J } 7.000... July 1 1958 
| 36,000. _July 1 °59- 
7.000 July 1 1085 | 
‘74 ,000r* July 1 °28-'4 
4%8'24 3-3 185'000r* July 1 "46-6 62 | 
| 4,000r*._July 11 6 
4%s'25J-D {136.000r 000r June 1 5a 
3,000r*__June 1 To4s 
4%8'25 F-A 13'000c*_ Aug f* 7- 
4%s'25 A-O 32,000c*_Oct 1 °27-’58 
4%s'26 A-O 298,000r* Oct 15 "27-56 


os 2 27 je Bonds ,000r*_Apr 1 '29-’58 
unding Bond 
2 OOdcTune 15 °28-'30 
§e'22 J-D15 30. 73000. June 15 '31-'36 
| 4,000ce.._June 15 1937 
Chrtialt Bonds. 

4 $35,000_..._July 1 1928 
Sones > Beate. y 
6s --- $3,500_..Oct 1 '27-'30 
48 ---  3,000--Aug 1 '27-'28 
6s 2,000_.Jan 1 '28-'29 

F a  - Bonds. 
A-O $14, ..Apr 
4.000_._Aug 1 

29,010. - . "Sen 1 1928 
, Heat & Power Plant. 
$150,000c__A 


A-O pr 1 1965 
saa aa Bonds. 
t 


“D/Si6. 000.June 15 '28-'31 
1,000___June 15 1932 


treet Bonds. 
434815 J-D$138,000____Junel 1980 
4%s'16 A-O 05 000. --- Ape 11 
bis A-O 30. .0000c_ Apr *28- 93 
5s ‘23 M-N20, 000r*__ .Nov 1°27-36 
4(s'24 A-O 12,000r*_ Oct 1 27- *30 


16,000r*_Oct 1" 
4%s'25 J-D “4: 000r* June 1 28- "33 | 
4,000r*__June 1 1934) 
t Improvement Bonds. 
43¢s00 0 ($26.000r* Oct 15 '27-'30 
1 45,000r* Oct 15 '31-"3 
Refunding Water Bonas. 


5 Population 5 in 1921 (est.) 


Repaving Bonds. 


4s 18 M-S $8.000_Sept 15 '27-'28 
olice-Facilities Bonds. 
$15.000-_ 


|_s ..Mayl 1930 
GEN. BD. DT. Feb-1 27. $4,540,500 
Water debt (incl.)__..__- *2,664,000 
| Gen. Float. debt (add’l)_- 2,17 1,363 

Sinking funds___...-.--- 458,141 
Assessed value, real estate.34,939,737 
Assessed value, personal_. 9,940,219 
Second class railroad prop. 1,876,450 
| Less exemptions ----_-_---- 54,135 
Net taxable value ohn 44,890 .056 
Total tax (per $1,000 -$48 .40 


Population 1919, 3?. lot: 1920. 41.707 
Includes $1,200, 000 temporary 
| Water notes. 


PHILLIPSBURG. 
This town is in Warren County 
4 4d A-O $16,000r*_Aug 1 '27-'34 
r Bonds. 
4145¢'23- D$150. 000r*___- 
44 .000r* Apr 1 ’28- Ai 
4448'25 A-O {76,000r* tee AE 1 '42-"60 
,000r* pr 1 1961 
4%s'25 M-S {21,000r* Sept 1 '27-'40 
32,000r* Sept 1 °41-"56 
‘ Improvement Bonds. 
8 


| 








~~ (35'000r* May 128-34 
8 | 4348" 27M-N (91.000r* ___ 1935-1947 
| 6,000r*________194 


| Municipal Bonds. 
\4 disdain nities 
3 | 4s choot Bonds. 

‘ones $106 40 ee ee 


aie eked 30 27-35 
Be 30 °36-'49 
~y a} 1950 
.000r* ~"34 
44s'24 M-S 30, 000r* Sept | 35 44 
21,000r* Sept 1 '45-'50 
2'500r*__Sept 1 1951 

BOND. DEBT Jan 1'27. 3% 


4%s'22 M- #188 


$919,000 
Other debt (add’l)__..__- 08 ,963 
Sinking fund.......... .. 62.506 


Net taxable value 1927 _- Ms 417,592 
Total tax rate (per $1.000) ’27_$37.74 
Population 1910, 13,903; 1930. 16,923 

NT. on bonds of 1922 at the 
Phillipsburg Nat. Bank. Phillipsburg 


PHILLIPSBURG SCH. DIST. 
44%48'24 __-_ $190,000. - - -1951 
BOND. DEBT Feb 1 97 _- - $190. oe 
eee 


Total assess. val. 1924____15, 197. 496 
Sch. tax rate (per $1, $1,000) '24__$2.60 


PiLESesove SOmsoL 8. D. 
istrict (P. O. Woodstown) ts 

{n _ tal Comp rised of the 

Township of of Pilesgrove pat Borough 


|_ School Bon ds. 
58 “13 OFA $34,000__Aug 1 
|56 15 F 


"19 ~F-A 9.000-Aug, 1 1 
|GEN. BD. DT. Apr i727" "sr. 500 


0| Assess. val. 1027......-..3.3 9,040 
| Sch. tax rate (per $1,000)'26- ri} 16 





*27-"43 
*28-"41 
*28-'48 
P40 35 

936 


County Trust Co 
4 _.. $17,000.---Feb 1 1929 at Salem 
«bark Bongs. Jul se he -_ 
8'15 J-J_ $38,000__. Ju PITMAN. 
44817 A-O ,22,000c_Apr 1 '28-'3% Y borou h in Gloucester County. 
\81,000c_Apr 1 '39-'65 ter Bonds. 
48 --- 3,100..Aug 1 '27-'33 asese 175-3 ($15. ‘000c_July 1 '28-'41 
6s 1,200..Jan 1 ‘28-'29 24 ONNe_ July 1 °42-'57 
4%4s'22 84 (38,000--Sept 1 '27-'45 2,000r*Aug 1 '26-'29 
sO .O0S- newt) SPS! | te °26 FA 113 000r*Aug 1 '30-"57 
General Improvement Bon 3,000r* jane 1 1958 
58.000. .May 1 pre "44 4148'27 J-D  66,000r* June _ '28-'60 
5348'22 M-S__10,000r*_ Mar 1,'28- 33 Fire Apparatus Bonds. 
5s °22 - Dis 5.000.June 15 '28 °32) g. +9] .000_Aug 15 ’27-’29 
"22 4,000-.__July 1 1938 Sewer Bo i. : 
b8'23 A-O10 eyo ~Apr le ee gp |08 16 A- 0/840. 000__.Oct 1 *27-'52 
4%s'23 3-3 \28'000. July 1 seas pang Ce 5 1688 
5s '23 M-N , 3 500 * “Novi 17.99 5 Terror a5 935 “sai 
M- 24 r ov 7-'26 Y 
(195:000r*-Nov 1 ‘30-31 |g, Municipal ‘Saino spate ‘58.31 
44s'24 A-O | 6,000r*_Oct 1 '27-'29 wee va 


5,000r *_ 
5s '25 M-N160,000c*_Nov 16 1931 
4%s'25 A-O '55,000c*_Oct 1 °27-'37 
é 18,000c*_Oct 1 '38-’40 
4%s'25 A-O [32,000c*_Oct 1 '27-'34 
‘ 5,000c*__Oct 1 1935 
4%{s'25 A-O [14,000c*_Oct 1 °27-'33 
6,000c*_Oct 1 '34-'35 
4Xe. 26 A-O 40,000r* Oct 15 ’27-'36 
58 '27 A-O 21,000r* Apr 1 '29-'49 
5s 27_F-A  3,000_Feb 15 '27-'28 
1, Water 8 cme 2a0 ‘000r*_ May 16 1930 
ater Bonds. 
: 80,000_....July 1 1933 
04 7D 55,000c.-_Sept 1 1934 
M-N May 1 1936 


J 
812 M-8 25.000c_-_Sept 1 1942 
#'14 M-8 100,000_--_Sept 1 1944 


i 100,000 
17 .Feb 1 1929 
18.000¢_ Aug 1 '27-'35 
J- { 8 ,000r*__July '28-'31 
28 000r*-July 1'32-'59 
f 
{ 


> iP bh he ai 
sessesee ee 


-Nov 1 '27-'35 


5s '23 J-D 14° ‘000. _ June : *28-'41 

5s'24 M-S 18.000c_Mar 1 '28-'45 

4\%s s'24 A-O 46,0060r*_Oct I *27-’ 49 

SNe MS | beers ee 2 ata 
Mar 2’ 

4%{s'25M-S {143 ,000r* Mar 2 '28-'63 

2.000r*__Mar 2 1964 

4%%{s'25 J-D {42 L-O0es Sn 1 Sein 
000r*__ June 

4%s'25 F-A 43° 000c*_Aug 1 '27-’47 | 4s 


1,000c* _.Aug 1 1948 

4%s'25 A-O 58,000c*_ oa 1 '27-"55 
{48,000r* ___1928-1951 

5s '26 J-D -39,000r* ___1952-1964 
fo, ro 1965 

414s'27A-O 1,194. 000r*Apr 15'28-60 
4%es'27 -.- 93,000r*.May 16 1930; 


.---June | 1946 P 


50/31 1923 


2,500__July 1 '32-'36 
Sewer & Street Bonds. 

4\%s'27 J-D $187 .000r* June 1 '29-'52 

Street Improvement Bonds, 
5s '24 F-A |$84, (0 ey a '27-'40 
4,000r* ug 1 1941 
BOND. DEBT Dec 31°26. $345,520 
Water debt vee. a i ae 163 ,000 
Other debt Ore ace 
Sinking green diag 1,899 
Assess. be real estate___6, 433" 400 
Assess. val. personal____-_- 569.750 
2d class RR. property. .-- 12,034 

Less exemptions_......_.- 

Net tax val. 1926... .- a8 
Total tax rate (per $1, naa 40 
wy 1910, 1 O50. 1930-°3 ,385 

. at Pitman National Bank. 





LAINFIELD. 
This city is in Union County. In- 
corporated in April 1869. Voters of 
North Plainfield on Sept. 24 1914 
favored consolidation with Plainfield 
City manager form of government 
defeated at election held on July 
. All bonds are coupon in 
form, but may be registered as to 
principal and "meerent or og 


_ improxement Bop 
,000_ Ju og '33 
4%s'24 J-J } 75,000__J uy 1 Far 48 
6 popnog-auly 1 1949 
44s'24 J-J (77: ,000_.July 1 °28-'29 
ii oe--auly I t ov ae 
44s'24M-N 200" 000. Nov i *39-"58 
(000_-._Nov 1 1959 
4\%s’ = y - ig 000r* June 1 '27-’56 


*28-"45 





48°07 M-N 28,000. -May 1 '28-'41 
4s '09 -N 43,000..Nov 1 '36-"4 

5s '19 J-D 174,000_.Dec 1 '27-'55 
44s'14 A-O 145,000.-Apr 1 '40-"51 
5s '14 A-O 60,000_.Apr 1 '28-'39 
5s'14 A-O 36,000._Apr 1 '51-'54 
5s 14 M-N 82,000_..Nov 1 '27-"43 





Assessment Bonds. 2d class RR. property... 
ois s'24 J-J $136,000- --fy 1927-30 Less exemptions.___....-. 
1148°24 M-N 28,.000__.Nov 1927-28 | Net val. taxable 1926 “sad? ,660, 272 








hool Bonds. | Tax rate (per $1,000} 1926_.-$29.4 
48s ‘04 J-D $46, Bee--tame t *28-'33 | Population pio. 5,136; 1920, 5,91 7 
4s’1l1 J-J 40, Jan *33-'39 INT . at Borough Collector's of 
4 ifs'08 I 130-008 - —Jas ! T toss N SCHOOL DIST. 
43°08 J- ----duly z TON SC 
4s '09 M-N po ys See at 1 1959 PRINCESS fie ieone Coun 
448'15 M-8 96,000_.Mar 1 °43-'65 4is'11 J-J $112.000c%_Jan 1 28-76 
444816 J-D 30,000- “Tet *55-"65 10 J-J 2, Jen } 
5s "19F-Al5 104,000-Aug 15 *27-"47 alee’ 26 A-O 42.! Ronee Oct 1 5488 
6s'21 J-J— 15,000-.July 1 '28-'31| BOND. DEBT Apr 28°27 $155, 500 
5822 F-A_ 4.000--Feb 1 °28-'29| Sinking fund............- 31393 
44s'22 M-N 98,000_.May 1 '28-'52 | Net taxable value, 1925_-12,603 .794 
4\%s'22 J-D 346,000__June 1 *28- ‘52 | School tax (per $1 000) 1926_. $10.15 
: 45,000. _July ; '28-'35| INT. payable in N. Y. at Nat. 
436094 SJ 1183.00-707 Ji 36." 56) | City Bank ik and Nat. Park Banke, or 
000 - ~ - - Princeto a n nceeton. 
ors > (goer tes EO earwae, 
4%8'25 J-D {3 une 1'52-'60 RAHWAY. 
_1.000c*--June 11961; “This city, of Union County, be- 
; (255,000--June 1 '29-'45 | came financially embarrassed in 1882, 
44827 J-D: 160,000. June 1 '46-'53 | and a compromise of the debt, excl. 


15,090- pune} 1954 of the water debt ($185,000), was 
Street Improvement Bo af ! forthwith a to with most of the 
4%s'17 J-J_ $62,000 July 1 23-33 leading itors at 35 cents on the 
Fire Apparatus Bon dollar, the debt, excl. of water debt, 
5s '22 F-A $6,000 = 1 °28-'30 | then amounting to about $1,200,000. 
City Hall Bonds. ‘This settlement was completed in 
5s 19” J-D $170,000_Dec 1 '27-’58 1294. These adjustment bonds were 
Police Headauaster Bonds. aid off on Nov. 1 1922. The water 
s'08 J-J _July 1 1928 Bonds were renewed in 1891 at t 4% 
é WN. BD I oT Ape mee 27 $3,388,000 | an agreement having been made in 
Floating debt (ad 583.209 1890 by which all accrued interest at 
Sinking fund 264.445'7% was adjusted at the 35% rate. 


5 
Ee 46,116,875 


- val.. Interest on these water bonds Is also 
Ass. val. personal. -____. 7.999.625 now promptly paid. Commission 
2d class RR. property.... 29,122 Govt. adopted Bec . 10 1917.—V. 
Less exemptions_-.-.----- 767,150) 105, p. 2380. roposal to abolish 
Net tax val. 1927---___ . 5: 3,617 net the ak. aan form of gov- 


Total tax (per $1.000) ias7" ‘i "$38.1 ernment and return to the former 
Popula’n 1910. 20.550; 1929, 27 700) councilmanic rule, was carried at an 
INT. at office of City Treasurer. | election held on’ March 25 1924. 


ted 1 
PLAINSBORO TWP. 8CH. DIST. eye ed ee enew 


ed. 
This district (P. O Plainsboro) is |4g 92 J-J $185 0000, duly 1 1932 
in Middlesex County. School Bonds. 





School Bonds. A-O $7: $200... Oot I 1959 
58°19. M-S $22.000c_____1927-1948 | 5 rm 25.000r - July 1960 
BOND. DEBT or 21°27 $39.500) 130,000__Aug ya "42 
Tota. assess. val. 27 ay 4) F 136, he 4%e'22sa { 81 "000. Aus 1 cart 51 
School tax rate( ) ‘97. 7,000__- ~~, t. 1952 

Principal an 7h ta Kiley at 40,000r*Dec 1 '27-'35 


the First National Bank of Princeton. 4145'24 J-D $30. 000r*Dec 1 '36-"53 
6,000r* 


--Dec 1 1954 
PLRASARTYILLE. 
y is in Atlantic County. 5. 





ding Bonds. 
Funding '$80,000c...Dec 1 1941 


Ineo rated April 14 1914. Filtration-Plant Bonds. 
5s ° M-S $1 000r - ------------ | 4148'06 M-N $35,000c _._-_--- 936 
5s 08 i & nay ened 1 '28-'33 5g i4 FA ll 000 ), 5<-Feb 5 1034 
oon » ‘s ject ca e 
Be 15 JS 25, (bor San 1 0-'s0| (oka © i 
D ev io M-N {$45 ,000_N 1 '27-'29 
58 '15 J-D 40, une 1 '30-'55 | 4745622 1345,000-Hov 3 30-'32 
(part every 5 years) Water Bonds. 

90,000_..Mar 1 '28- “45 4 4%sg'22M-N {$30,000_Nov 1 '27-'36 
5%s'23 -.. (84,000_.Mar 1 "46-’ , 2 __.-Nov 1 1937 

| 4.000___.Mar 1190 | TOT. BD. DT. May 1'27 $2,040,528 
BOND. DEBT Feb 1 '2/-- $317.7 65| Water debt 0 alliage 447 ,000 
School bonds (add'l) - ----- 252, Sinking funds—General-- 23! 
School notes (add'l) _.----- 40,000 > "eae ania Meats yee ete 117.678 
Other debt (add’])_.------ 337 ,000 | assessed valuation, real__ 13,531,780 
Sinking funds—General - 24, si¢ Assessed val'n, personal _ ._ 3,424,800 

School. ...------------ oti’ 14/ Assessed val’n, 2d class 

Assessed value, real__.____8,259 606 railroad property _-_-_-- 224, 725 
Assess. val., personal aise 560.1 150 | Less exemptions...____.- 343 250 
2d class RR: property __--- 7347 Net taxable value 1926- -16,838.055 
Total assess. val. 1926 -. 8. 867, 103 | Total tax (per $1,000) 1 926. --$37. 20 
Total tax rate (per $1,000) "25 $35.80 population 1910. 9,337; 1920, 11,042 
Population told. "4: 340; 1920__5, 887 NTEREST ON water oo loan 





of 1892 and school loans 4s and 5s, 
pevelve at the Bankers Trust Co., 

ew York; on other loans at Rahway 
Incorp. June 


National Bank. 
Street elestiicens Bo 
5\%s'23 J-D $42,000r*_ a+ 4 T ds 7 "+43 RAMSEY. 
Water ae x * Bond This borough is in Bergen County. 


POINT PLEASANT BEACH. 
This borough @n is in Ocean County. | 


6s oo 8,000c_ Aug 5 *27-"42 ‘ 
“ ter Supply Bonds. t nities er mst 000r. i *57-' 35 
r ep q on . bo 
{558 0000r*_Sept 7 5 4i- Bs 4.60s’24A-O/ 14, Soonee. rer ‘36732 


<2 MS “90,0000: Sept pt 
wer Extension Bon 500c*_.Dee 1 1935 
58 8 J-D $21-000r-- June 1 1940 BOND. DEBT May 19 °27 $119. 124 
58 -N 24,000r-..Nov 2 Water debt (additional)... 76,544 


1,000¢_ Aug 1 °27-"28 089 
TOTAL DEBT Dec 31°25. $567,760| pore; ssccesed value 1927 - 3.016 08 


\ 
1 "27-66 4245'25J- ab ,000c* Dec 1 '27-'34 


( ,000 C 
Assess. val., realestate. ..2,443,015 2 | Population 192) — enews bis 9 OD 
Assess. val., personal... 267,675 INT. at First National Bank of 
Second class RR. property — 38,563 Ramsey. 
Less exemptions. __._....- 55,250 





Net taxable value 1926____2,.694,.003 
Total tax rate ( $1,000) '26- os al 


Pop'n in 1910, 1,003: 1920__-__-1,: 
: P his ~~ > in Middlesex Co. 
NT. at Ocean County Nat. a School Bond 


POINT PLEASANT BEACH 8. D. 4:454&5--- $276,000-$7.500 yearly 

~-- 224,000-.$7,000 yearly 

ene | 4.000--Aug 127733 6s '21 J-D 12,0007* Dec 1 °27-38 
5s '22 F-A/ 45,000._A 42,000. _May 

60 ,000_ “Aug 1 *42-"51 | 


58°23 M-Ni439, y+ + name 
NET BD. DT. May 19 '27_ $127 000 | . 
Assessed valuation 1926-..2.931.248| BOND. DEBT’ May 1 '27- an 


5 Depateme Gens... ...<...<- 000 
Population, 1927-.-.---------- 2,200 | rot. Val. '26 (75% %, 4ct.)-- 8,500,000 
POMPTON LAKES. 1,000 


| Sch. tax rate (per 6.$3.57 
This borough is Passaic County. 


NT. on 6s of 1921 oma "3s of 1923 
Water & Light Plant Bonds. lat the Middlesex Title Suavenass & 
58 '14 M-N$75,000 


-N$75.000..........19% 4 Trust Co., New Brunswick; others at 
5s’ 18 J-D le 000¢. .$3, 000 yriy /Metuchen Nat. Bank. 


- |'RED BANE. 


Funding Bo his bo: h is M th Co. 
5348/18 MLN$11000--$2,000 yearly | “Incorporated Mar. 10 — 


RARITAN TOWNSHIP SCHOOL 
DISTRICT. 








Water Main Bonds. Sewer Bonds. 
5s '22 J-D $18,000__Dec 1 '27-'38 4s '07 e a 1928 
BOND. DEBT Apr 25 '27. $139,000 Fire Bonds. 
Water debt (included) ---_- 8.133 448'15 F-A $13,000.-..-.-------- 
Floating debt (additional). 67,650 = ” gaic  T GRP AeNsaease 
ment debt (add'l)... 48,923 "18 J-J 3,500..--Jan 2 1928 
Sinking fund, general --_--_- 10.01 f * school Bonds. 


Sinking fund, water ----—___ 7.548 , == ’ 

Net valuation taxable 1927.4. 023 609 | 4 tas ey RPS 1 

Total tax rate (per $1,000) '27 oe ahd 18 J-J 130,000_-Jan 1 '27-"53 

i ) - seer b| Sse thcessiewedéas 
T. on 5s of 1922 at the First 

National Bank, Pompton Lakes. 


PRINCETON. General Improvement Bon 

This borough is in Mercer County. | 444s'22 M- be tee ,000_Sept 1 AE Si59 
BOND. DEBT Dec 31 — $44. 603 3,.000___-Sept 1 1951 
Assessment debt (add'l) - 29,919/434s'22 --- 49,000 
Floating debt (add'l) _____- 55.000 


Refunding Bonds. 
|44s’ os @ & Sree 944 
5s °19 J-J  54,500__July 1 = 


Aug 1 '27-'37 


68 ,000c_ 
153,000c_ Aug 1 "38-’54 
6,000c_.._Aug 1 1955 


. val., real estate. _10, 75. ot | 4768 25 F-A 
. val., personal. _._. 1,820 
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RED BANE (Conciuded)— 
TOT. BD. DT. —_, school 


bonds) Jan. 1 1927___. $544,750 
Water debt included) etieaenil 1. 000 
Sinking fund____________- 9,147 
Assessed value, real______ 12,000,536 


Assessed value, personal. __1, os FY 470 


Railroad at mad, Se 027 
Less cum tons . SE 147,300 
Net taxable value iar “eh 497 ,433 
Total tax (per $1,000 927. $43.65 65 
Population 1927___..______- ,000 


INT. on 5s of 1918 and so of 
1922 payable at eke Second National 
Bank, Red Bank 





RED BANK SCHOOL DISTRICT. 
This district (P.O. Red Bank) isin 


Monmouth Coun 
4%s'24M-N ($364, 1 000r*. Nov 1'27-'52 
_-Nov 1 1953 


3,000r* 
BOND. DEBT May 18 °27 $544,750 
Ass'd val. 1926 (ap +e des}: 275,000 
School tax (per $1, 927 --$15.58 
Population 1926 (est. 4 A. 12,000 
NT. at Second oenal Bank & 
Trust Co. of Red Bank 





RIDGEFIELD PARE. 

This village is in Bergen County 
Incorporated June 23 1892. Commis- 
sion government approved Apr. ‘12 
Village is co-extensive with Overpeck 
Township Schoo! District, both being 
supported by same taxing district. 

General Impt. Bonds. 


5,000r*_July 1 '28-'29 


4}48'24 J-J 


6,000r*__ Jul 
BOND. DEBT Dec 31°26 48,000 
Assessed valuation 1927_ - 22,624,788 
School tax rate(per$1 ,000) '23.$16.23 
Pop'n 1920 (est.), 12,000 
NT. at Ridaewood 'T Trust Co. 


RIVERSIDE. 

This borough (P. O. Riveredge) is 
in Burlington County. 

Road & wens 


000_.$1,000 yearly 
“Sewer a 
5s J-J_ $9,500__Jan 1 '28-'46 
School Bonds. 


: $32,000r*_Jan 1 '28-'38 
58°20 J-J } 2,000r*___Jan 1 1939 
30,000r*_Jan 1 °40-'49 

ge tteet Improvement Bonds. 


21 . 
58°24 J-D ne” te 1 °41-"46 
58°27 J-D 


15, 

BOND. DEBT Dee 31 °25. 
Other debt (add'l! 164,361 
Assess. value real ‘estate. 2,284" 367 
Assess. value personal__-_-- 292.637 
2d Class RR. property_-_-_- 6,612 
Less exemptions. __ ___.__- 44,500 
Net value Naxable 1926_~_-.2.539.116 
Total tax rate (per $1,000) ’26 $39.90 
Population 1910, 736; 1920, 1,077 

INT. on school bonds of 1920 at 





($50.000r_- Apr1'28-37 | Chemical Nat. Bk., N. Y-, of Peoples 
58 "24 A-0; 49. pore. west *%,, Tr. & Guar. Co., of Hackensack. 
Str t Bonds. oe 
4%" . RIVERSIDE TOWNSHIP. 
" 6 = (3132" ‘000r8 etl io) This township is in Burlington Co 
Road Bonds. Sewer Bonds. 
5801 Aug $10, 0000... Aug "27-'20|4458 --- / See 1937 
5s *22 000. July 1 '28-'29) 58 0, --- 16-0 --saazTiggrae 
oo eee 9.000.-July 1 i 060 BOND. DEBT Dec 31 '26- $101 000 
Funding mm... ($96,065.35 as-| Assessment debt---.-.---- 8.41 ] 
sessable agst. pro benefited).| Other debt......--..---- 37 34 
58 10 J-J $18,000c___Jan 1 1930| Sinking funds____-___---- 24,227 
fe e J-J 50,000r___Jan 1 1931| Assess. va real estate____2,959 950 
J-J  423000c__-July 1 1932| Assess. personal -__-- 600,800 
be 6 6 J-J 43. 500c_..Jan 1 1936/24 Class. Rit. property .--- “10. 698 


F-A Aug 1 et 
BOND. DEBT “jan 1 °27-- $894,001 


PE ES. ccocecececce 165 “O87 
REPRE REP 217 ,238 
valuation 1927--_13,668,643 


Total tax (per $1,000) 192/-_ $46.60 
Population 1927 11,000 
INT. at the U. S. Mtge. & Tr. Co 
in N. Y. City, the Ridgefield Park 
Trust Co., Ridgefield Park, the 
Hackensack National Bank and 
“cree Trust Co. in Hacken- 

sack. 


RIDGEFIELD gon. DISTRICT. 
This district (P. O. Ridgefield) is 
in Bergen County. 





1$80.000__Jan 1 '28-'43 

58°23 J-J 63, 000__Jan 1’ ba 
6. ----0an 1 1953 

58°24 J-J 23,000r*_ 1927-1949 
BOND. DED? sane } *37 3182,000 
Savers veten aici 951,992 


tio 
iNT. at the Ridgefield National 
Bank, Ridgefield. 


BIDGEWOO 
This village ". in Bergen County, 
Incorporated in 1894. Commission 
government approved Sept. 12 1911 
Grade Crossing Eliesinetiqn. 
68°15 A-O/$12.000_- *27-'30 
40,000__ oe i: 31-"40 
58°19 M-N14,000r*_ May1'28-'33 
Improvement Bonds. 
5s °24 $4. 000r* Mar 1'28'29 
5,000r*__Mar 1 3 
4%s'26 J-D ‘997 000r* Dec 1 ’27-’5 
Water Bonds. 
4%s'26 J-D$443,000r*_Dec 1 '27-'65 
4\%s'27M-N 292,000r* May 1 ’28-’62 
Funding Bonds. 
58°15 F-A $7,000__.-Feb 1 1930 
Aunicipal Land Bonds. 
J-J $15,000--.- fuly 1 '28-'41 
Street Assooomens Bonds. 
00 _ _$6, — yearly 
5\s'18 nied 


n Dec 2 
5, 000...-Dec. 2 1928 
Broad Street Bonds. 
+h 09 A-O $18,000c- Oct 1 °27-"39 
eneral Impt. Bonds. 

Persie J- D3) 16.000. June 1 '28-'31 
120,000__June 1 '32-’51 
58°17 J-D 5,000_---June 1 1927 

Assessment Bonds. f 
4%s'22 J-D{$36.000__June 1 "28-29 
26 ,000__June 1 °30-"31 
4%s'23 s-al 54.000r*___Jan 1 "28-33 





5s" 


—_— 


5s °24 M-S 104,000__.-.Mar 1 1933 

5s °26 J-D 103,000_._..Dec 1 1937 
Sewer Bonds. 

($24,000r*_ - geal °28-"43 

4%s'23 oo) $,000r*__ Jan 1 '44-"47 

2. 500r* _ _.-Jan 1 1948 


GEN. DEBT Dec 31 '26_-$1,828,500 
Assessment debt (add'l)... 681 4 
a eee 
Assess. val., 
Assess. val., personal_-_--. 2,188,669 | 5s 
2nd Class RR. property... 66,875 
Less exemptions_-----_--- 364,450 
Net value taxable 1927 - --22,671,423 
Total tax (per $1000) 1927 - _$39. 50 
Population 1927-12 500; 1920-7.550. 
INT. at First Nat. Bank, Ridge- 
wood Tr. Co. and the Citizens’ Nat 
Bank, all of Ridgewood. 





RIDGEWOOD TOWNSHIP 5S. D. 
This district is in Bergen County. 





16,98: 
real estate___20, 730 399 eS. 





Less exemptions__.._...-- 156,700 
Net valuation taxable ‘26 - ; 3,414,748 
Total tax rate (per $1,000) °26- $56. 30 
Population 19 ; 5,500; 1920, 6.018 


ROCKAWAY. 
This borough is in Morris County. 
Water Bonds. 

44s'24 J-D $77 ,000r*_Dec 15 '27-64 
School ponds. 

4s D $13,500r__-$1,500 yrly 


Fire aed : 
5s '26 F-A oi. 000cAug 15 ’28-'34 
4:500cAug 15 '35-’37 
Refunding Water Bonds. 
4s '17 F-A $10.000c.Feb 1 '28-'37 
Temporary Water 
4s By) F-A $10,000- 





Bonds. 
-Aug 1 '27-'28 


TOTAL DEBT Feb 1 '27-- oye. 887 
INL. nn ee waice wow 613 
Assess. val., real estate_-_-_-1 487 418 
Assess. val., personal ---- 198,525 
2d class RR. property __--- 25,318 
Less exemptions_.......-- 3,000 


3: 
Net taxable value 1926____1,678.261 
Total tax rate (per $1,000) '26 $57.70 
Population 1910, 1,902; 1920, 2,655 
NT. at First Nat. Bk., bay 


ROOSEVELT SCHOOL DIST. 
This district (P. > Roosevelt) is 
in Middlesex Count 








BOND. DEBT ved 1 26 $668 ,000 
Ass’d val. ’25 (40% act.) - -11, 098,486 
Sch. tax rate (per $1 ,000) '25.$16.35 
Population 1920 (Census) -_-_11.047 
ROSELLE. 
This borough is in Union County 
Street Impt. Bonds. 
 } CC >. aaa 
Fire Dept. Bo 


nds. 
5s 13 A-O $10, 000¢c_._Apr 15 1933 
Construction Bonds. 
5s '1l1 J-J $20, (poe. , Jan 1 1931 
Improvement Bond 
$78,000c- Mar 1 '28-"34 
4%s'26M-S {105,000c-Mar 1 *35-'41 
48,000c_Mar 1 '42-'44 
BOND. DEBT Jan 1 ’27- 
Sinmies funds.........--- 
Assessed value, real____-- 10,369 464 
Assessed value personal_.-1, wt rs 
2d class RR. property_---- 
Less exemptions__-____--- 23 4 500 
Net taxable value 1926_ ..11,470.053 
Total tax rate (per $1 ,000) "26 $33.20 
Population 1910, 2,725; 1920, 5,737 
INTEREST on 6s of 1921 at the 
First Nat. Bank, Roselle, on others 
at First Nat. Bank, Toms River. 





BOSELLE P 
Fae whey is rhe Union County. 
nding Bonds. 
gigi Me M-S $27 ,000.Mar 15 °28-'36 
14.000r*_ Dec 31'27-32 
Sewer _ mt 
aoe, Car Nov 1 1928 
10 - Pn *000- .--Apr 1 193u 


Rs oad as org ee 
ND. DEBT ‘os 31 °26. $341,250 


wowed 


pre cad ent debt (add'l)_-. 49,000 
Other debt (add’l)__._--_-- 350,005 
eee eee CAINE Bissscescns 59,117 
CO TE ES 127,087 

valuation, real___7,596.491 
Assessed val'n. personal. -- 750,224 
Second-class railroad prop. 58,691 
Less exemptions_.__.__._- 


04 
Nrt taxable value 1926____8, 





School Bonds. Total tax (per $1,000) 1926___$39.40 
rP 704. A-O $5,000_...Oct 1 1927 c ( 

4148°09 M-N 49) 900--<“Nov 1939 Population 1910, 3, 138: 1920, 5.438 
4%s'll J-D --Dec 1 1927 
58°13 J-J 35° a July 1 1939| ROSELLE PARK SCHOOL DIST. 
4\%s'15 J-J 9,500... pjuly 1 1935/5s'21 F-A$112.000c ____1928-1961 
4%s'16 F-A 214,000c_Feb 1 °28-"46)4%s'15 A-O 10.000r_-_--___- 1935 
5%s'18 M-S 41. 500. Sey tl °27-"43 | 44s'15 ce? “Bee wc ances va 1945 
5s'20 F-A 9,000_.___Feb 1 1936'4!4s'08 A-O 18,000r________- 1928 





1933 
isa! 


1 35,000¢ _ 
BOND. DEBT Apr 12 °27_ $273 


Sinking fund 


3. 
Tot.ass’d val.(50%act.)’27 8,730,312 
Sch. tax rate (per $1,000) ’27__$16. 65 Assessed value, personal ---1, “cS 
000 | 2d class railroad PEP ee) * 


Population (est.) 
nt. payable in Roselle. 


ROXBURY TOWNSHIP 8 





~.-1927- 196 | Floating Sane (add’ 


143 | 


D. 


This district is in Morris Gounty. 
All bonds tered. in form but may 


be register 
School B 
a 18 MS. siz. 000. _._Mar 
A-O 


193 


| Fire hoparatus Bends. 

2 15 $5,000_M 5 "28-32 
GEN. BD. DT. A or 12 ‘OT. 179 750 
1) 66,864 


LS es oieminn hence 
i ( pee 
value, real_...... 4,258, Ber 


Tot.ass’d val.’27(% act'l)_5 858" 808 
Total tax rate (per $1,000) "27 _$41. 
Popumstion 1910, 6,614; 1927, 8000 
payable at the City Nat. 
Bark pL on bonds of 1923 at the 
Salem Nat. Banking Co., Salem. 





4 
8 e008 OMT 194934 | SALEM COUNTY. 





Salem is the county seat. 


Bs "20 Si-8 14°00" Sept 1 :27-'40| BOND. DEBT Apr i'27.__ None 
5s'22 M-S 14,000--Sept 1 '27-'40| Floating debt--.--_ $216,427 
5s'22 A-O (70 -OR 0 ~~ ee 1 *27-" 36 | Sinking ho paptioh: 5. <eietattag jf 

5s 22 A-O He Spee or ons! Assessed value, real __-__- 25,484,582 
fe ey. DEBT Apr 12 °27_ $125,500 Assessed value, he 8,6: 8,923 


Tot. ass’d val. ’27 | CO Rete: -)3, a tf A | 'Tot.ass’d val.’ 


School tax (per $1 
Population 1927 


NT. at Nat. Union Bank, Dover 


BUMS 


Street Bon 
5s 19. ‘. J 1342;000 000___Jan 1 
General Impt. yg 
44s'25M-S {$24, 


2,000c 
BOND. DEBT May 2 ’27 
Assessed value, real 
Assessed value, 


ON. 
This digs hg in Monmouth Co. 


°28-'3 


4,000 


, 


Net value taxable 1927___-7, 273 "735 


Tax rate (per $1,000) 1927 


RUNNEMEDE. 
This town 

Camden County. 
Improvement Bonds. 

54s'27M-S {$109,000_ 


50,000 - 
54s'27 J-D_ 
BOND. DEBT Sept 1 '26- 


28 | 5348'23 --_ 
Population 1910, 1,449; 1920. 1658 bis 4 24 J-D 25,000r*-Dec 15 1 


Other assess. P 353 
rhe act act’l) 33,464,108 
| State & Co. tax (per $1,000)’ 27. $15.22 

con n 1910, 26,999, 1920, 36,572 


| SAYREVILLE 
This borough ‘is in Middlesex Co. 
Sewer Bond fy 
,000r*_ Dec 15°27°30 





$12 
Jan 1 i934. (§8'23 J-D 128, 000r*_ Dee 15’ 31; 62 


000r* Dec 15 '63 


000c_Sept 1 °27-'34) 5s '24 J-D (os: ‘Oo0r*Dec 15 °27-"60 
eae ma 1935 | 
ae 6,462,110 434826 F- “Ai 


1,000r*_Dec 15 1961 
General Impt. Bonds. 
,000r* Aug 1 '28-"38 
,000r* Aug 1 ’39-'47 
Water Bonds. 
$150,000__Dec 15 1938 


4%s'26 F-A (1.989 yn a Aug 1 '28-'46 


7AM 1 1947 
(P. O. Camden) is in Woterd DEB Jan "37 134-500 


Vater debt (add 


| Floating debt ada hetiaakies 


128 
“Sept 1 1932| Assessed value, real estate_4, 433° 1865 
-Sept 1 1936) 
73,000_._June 1 °33-’37| Second class railroad prop- 
_ $290,400 ' Less exemptions- --------- 


ersonal __ 1,228,825 
72, rt 


Assessed value, 


136,4 
Assessed valuation 1927 _- -1,484,647 , Net nae e value ae oe 598,134 


Population 1927 (est.) 


0o| Tax rate (per $1. 000) 1 


26_- $4 5.00 


Population 1920 





RUTHERFORD. NT. at the os S. Mtge. & Toe 
ms his | ‘0 > is in Ber en Co. Inc. |Co., N. Y. City 
SPs; ia20 9407, PU ation 1910. savREVILLE  SoHOOL DIST. 
Funding Bonds. ly pF A BLA . Sayreville) is 
4 14 M-N$200, _.May 11 1944 !n iddlesex Count ° 
STS F-A ast one pee, | *98-'46|68 '20 J-J $74, ‘006-Suby 1 bai 
» tag ho ~—epigieboon te (8.0006: Siar H 28-31 
M- ,000c_ .- >-Mar 1 '32- 
“payk Bonds. May 1 1932) 5. +23 M-N/{12,000--May 1 '28-'33 
48 an F-A $12,500r*__Feb 1 1930) 5, -May | "34-’ 38 
General Impt. Bonds. 4\%s’ 27M-N { 40, 000r* May 1 '29-"48 
44s8'23 J-J {$64,000._-Jan 1 '28-'35 e 10,000r* May 1 '49-’58 
1°54 000. --Jan 1°36-"4] | BOND. DEBT May 21 '27 $115,000 
Assessment Bond Assessed value 1927------- 6,068,837 
418° 23 J-J $15, 000 Jan 1 °28-'30| Tax rate (per $1,000) -------- $14.05 
BOND. DEBT ‘Jan 1 °27. $633. 679 Prin. and int. at South River ‘Trust 
Other deb. (add’l)_______ 150 445|C o. of South River. 
Sinking fund =i------y7 48! 383 | scoTCH PLAINS TWP. SCE. 


Assessed value, personal__ 
2d class railroad propert 
Net value taxable 1926-- 
Total tax (per $1,000) 1926. = 
INT. on park, street and 


2.005.285 | 


15, 
0 
“18, 899,492 | | 4hs" 16 J-J 


funding bonds and bonds of 1923 at 


Rutherford Nat. 


bonds at First Nat. Bank, N. Y. rand | 


at U. 8S. Mtge. & Tr. Co., N. 
funding bonds of 1916. 


, OD 


RUTHERFORD SCHOOL DIST. 


4s ‘00 
48s '06 A-O £34,000c_Apr 1 
48 '06 J-D 2z1U,000c_... Dec 
4%s'10 F-A) 85,300c__- 
4s 
4 %s'll F-A 
44016 M-S 


4%s’22M-N 


Feb 


19,300c_.. Aug 
24,000c_Mar 1 
fi 72,000_..May 1 
+103,000 


8 ,000r*_ 
4\s'24 J-J 


4 = 
s'24J-J_ 17,000r* July 1 


*48 | 
i ND. DEBT May 1'27 $974,985) 


Floating debt (add'l) 
I 
Assessed value 1927 (about 


J-D $49,570c_June 20 1930 


28-61 


1 1936 
1 1950 
F-A 41,000_...Aug 1 1950) 


1 1951 
*28-'41 | 
*28- 


May 1 Stent | 
1,000. ---May J 


1961 


13 July 1 °28-'42 | 58 "18 
120. ,000r*_ July 1 *43-" 54 


rt O00) Total assess. val. 1926 


This district (formerly Seabend 

Twp. 38. D.) is in Union County. 

School Bonds. : 
$31 ,000c_Tuly ' RS 45 


'58'15 J-J  10,000_-Jan ~"45 
T9285. 20 2.0 [A9 RO- ABE | Bas 
‘22 - pr *33-" 
Bank; on impt. 2.000...-Apr 1 1961 
\4448'09 J-J 4, 000r -- 
176,000c*Mar 1 '28-'56 
|4%s'26M-S } 72, 000c*Mar 1 "57-65 
6,000c*__Mar 1 1966 
BOND. DEBT Apr 1 '27_- $391,500 
Assens. Val. IGG esceocnss2 4,566,665 
Tax rate (per s1. ,000) Mees - 50 
Population 1927 (est. 4,500 


. on 5s of 1922 at the Westfield 
| Trust — Westfield. 





‘43, SEA BRIGHT. 


Chis borough is in Monmouth Co. 


_Oct 1 '27-"38 
BOND. DEBT May 19 ‘27 $30,000 
Floating debt (add'l) 


Assess. val. roma — a 1,575, ‘492 
Assess. val. personal_---.-- 147,900 
2nd Class R ge 77.618 
Less exemptions aera aie 900 


| Total tax rate (per $1 ,000) *2 


60% actual) 2s age 9,000, 000 | Population 1910, 1,220; ieee 856 
School tax (per $1.000) 1926_._$1.97| 
| SEA GIRT. 
POINT. at KM. Grant & Oo. ea Dn be Dicewsveth Cn. 
ater ian on 
i yh ngenead bonds at Rutherford | 4%8'25 M-S_ $8 8,000r¢ Mar 1 '28-'31 





SADDLE RIVER TOWNSHIP. 
This township is in Bergen Co. 


ter Syst m Bon 
pater System Bods. ve 1'28-41 


6s ’ 
| Beach Impt. 3 Funding Bonds. 


Road Improvement Bonds. | 58 g'23 M-N$65. 6 bes i 4 
6s 23 A-O $30,000-...Nov 1 1929) 4%48'25 M-S "68,0008 = meta: 
School Bonds. | BOND. DEBT Jan 1 wie 
5s $2,500___Jan 1 ’28-'22) Water debt (add’l) - _-_----- ,000 
5s 20 J-J 44 000- -Suly 1 '28-’50 | Assessment debt (add'l)_-- 11,138 
TOTAL DEBT Dee 31°25. $45,266| Other debt (add'l) -------- tt yA 
Sinking funds____________ 14.303 | Assessed value, real_--.---1, 8 
value, real_______ 1.122600 | Assessed value, personal... 95,300 
Assessed val., personal_._. $311.60] 24 Class railroad property -- “1.000 
2d class railroad property _- & 856 | ary exem os sagea-*"*s okie 
Less exemptions__________ et taxable value a6 i) DF 358 a1 
Net valuation, taxable, *26_1 396 067 pe. ee oe $ ) 
Total tax rate (per $1,000) 26 $56.00 Population 1920. .--. - ~~ —. ~~. 


Population 1915, 4,014; 1920, 2,845 


ALEM. 
This city is in Salem County. 


Water Bonds. 


S. ‘22 M-S$36.000r*June 15 '28-" 44 


INT. on bonds of 1924 at First 
Nat. Bank of Spring Lake 


SEA ISLE CITY. 
This city is in Cape May County. 
Roardvalt Peade- 

M-N$18 





"22 JD *12.000__ Dec 29 '27-'38 | 58" ,000_....May 1 1935 
5s 53 F-A 33.000r*#___Aug 1°28-'59 Bulkhead Bonds. 
58°25 M-N/{32,000r* May 1 '28-'43 5s ' N $8,000_._.May 1 1945 
{1,000r*_.May 1 1944 improvement Bonds. 

School Bonds. - whe aS 1936 
48°06 J-3 $14,380r.........1945|/08°13 ... ry ae 1942 
4%s12J-D 52.000c______-_-- 1952 5s 6,000_...Dec 1 1941 

Refunding Bonds. Funded Debt’ Bonds. 
4\%s8'14 M-N $35,500c*______-- 1084) Ge TR one Bie Owcccccccus 1943 

Sewer Bonds. School Bonds. 

4%s'13 A-O $60,000c*__-_- coe fe eee Oe 1943 














120 








NEW 


JERSEY—CITIES 








AND TOWNS 





[Vou 124. 











SEA ISLE CITY (Concluded 
Pt alle Bonds. 


Water Su 
6s ‘21 J-D{$40,000r*. Dec 1 °27-"46 
| 5, 000r*_ Dec l 1947 
Electric Light Bonds. 
6s *21 .. $50,000__June 1 ° 
TOTAL DEBT Feb | "27... SOL, 


ply Bond 


Water. light & gasdebt(incl) 123 

Sinking fund, general__... 186.793 
Assessed valuation, real... _3,128.109 
Assessed val'n, personal... 140,435 
2nd Class RR. property... 21,104 
Less exemptions - - 8,100 
Net taxable value 1926 3, 2st 518 
Total tax (per $1,000) 1926. __534.00 
Population in 1910, 551; 1920, “4 
Summer population (est.).....6,000 





SEASIDE HEIGHTS. 
This borough is in Ocean County 
Incorporated April 1913. 


Light Bonds. 

Ae 

Water Bonds. 
68 s- Se (0 eae 
School ie $7,000 

Boardwalk Bonds. 

19 A-O $22,009._Apr 1 ‘28-58 

General Improvt. Bonds. 

5%s'27 M-S {$4,000ce__.Mar 1 1928 
6§69,000c_ Mar 1 '29-'51 

BOND. DEBT Dee 31°26. $57.936 
Water debt (add'l) _- ‘ 46.200 
Temporary notes ‘add’! -- 61.114 
Assessment notes (add’') 62.359 
Other debt (add'l) os. 32.625 
Assess va. real estate__-_- 1,042,985 
Assess. val. personal... . 61.284 
2nd Class RR property... 7.412 
Less exem = ral * 8,582 
Net taxable value 1926 1,103,099 
Total tax rate (per $1,000) '26 $45.15 
Population in 1920._.....-..... 154 


NT.at lst Nat. Bk, Toms River. 





SEASIDE PARE. 
This borough is in Ocean County 
5s lool 5,000_...-July 1 1940 
General bonds 4 4s. _..-...- $40,000 
Boardwalk Bonds. 
‘19 (a 

Refundin Bonds. 
ay 21 1941 
Water Supoly Bon 


$16,000. .-™ 1 '28-'39 

46.000. + ad 1 '40-'62 

TOTAL DEBT Jan 1 '27_- $407.956 
ee 25.038 
Assessed vaiue, rea] estate_1,507 335 
Assessed value, personal_.. 83,800 
2d class railroad property - - 12.930 
Less exemptions. ..__...-- 14,200 
Net taxable value 1926____1,589 865 


Total tax rate (per $1,000) 26 _ 350.19 
Population, 1910. 101; 1920_-._179 


SECAUCUS. 
This town is in Hudson County. 
School Bonds. 


(Part yearly beginning 1929. ) 
58 24 F-A 30,000r*_ Feb 1 '28-'42 
5s '26 J-D {16.000rs June 1 '27-'34 

6,000r* June 1 '35-'36 
Fire House Bonds. 
5s '26 J-D $34. 000r* June 1 '27-"43 

Fire Dept. & Impt. Bonds. 

, 8,000r* _ Feb 1" 28-"31 
6s '24 F-A 30, 000r* _Feb 1 ‘32-41 
1,000r* _.Feb 1 1942 

Sewerage Bonds. 
- ....Part yearly 
Sewer & Street Bonds. 
5s '26M-N_ |120,000_Nov 15 ’28-’51 
| 4,000_.-Nov 15 1952 
Borough Hall Bonds. 
$4,000_2 bonds yearly 
Funding iene. 


$24.700____Part vearly 
BOND. DEBT Dec 31°26 


$327 .500 
Other debt (add’l)_______- 171,830 
Sinking fund—General_-_- 27.061 


Assessed valuation, real___4,.902,914 
Assessed val., personal __ . 273,608 
Total assessed val. 1927_- 5.176. 522 
Total tax rate (per $1,000) '26- a 14 
Population 1926 7,500 

INT. on 6s of 1921 and 5s and 6s 
of 1924 at the First Nat. Bank, 
Secaucus. 


SOMERSET COUNTY. 
Somerville is the county seat. 
Building Bonds. 
48 '06 J-J $180,000c- July 1 '28-" 
BOND. DEBT Jan 1 '27_. $835, 435 
Floating debt (add’l)____-_ d 
Sinking fund_........... 
ed value, real______49, 621 ‘464 
Assessed value, personal _ - 9,305 ,66€ 
2d class railroad property - 700, 441 
Less exemptions_.__ - 279,350 
Net taxable value 1926___52,911 ,326 
County tax ( a} ,000) °25__$8.73 oa 
sy 191 8,820: 1920, 47,991 
at New York Tr. Co. .N.Y 
sOUTH 


AMBOY. 
mi Td ; in ieee isto ya 
‘opulation 
1990, 7os57,- OPulatio — 
Bonds. 


General impt. 8 jonds 3 
ec 15°27-'2 
5s '24 J-D {48 000 000r* Dec 15'29-'44 


00r*_D 
5 rare Truck Bonds. sail oS ae 
Ss une 1 '28-'33 
School Bonds. 








5s '12 --- $23,000__yly on Oct 1 
58°17 J-D ' See 1927- 1087 
5s "19 J-D 22,000_._June 1 '28-'4 
5s '26 J-D 62,000_June 10 ’28-'56 
treet Impt. Bonds. 
568 '18 F-A $6 ,000c_Aug 1 '27-'28 
Water Bon 
58'19 F-A 315000r8. aust. *27-"29 
r ug 1 "30-'34 
5s8'19 F-A %. yey Ass i | *35-"42 
F r*__ Au 1943 
Bs 19 PA 4,000c.._Aug 1 1943 
96,000._cAug 1 ‘44-59 














5s '26 J-D /{16,000__June 1 '28-"35 
| 1,000. _.-June 1 1936 
‘27 A-O bn 0O0O0r*Apr 1 '28-'44 

” Sewe r Bo 
5a ‘ll J-J $24,0000 _Jan 1 '28-"41 
\ 15 », 000c_._Jan 1 '42-'46 
58°13 F-A 20,000__Feb 1 ‘'28-'48 
rr vt AL DEBT Jan 26 '27- $889, 700 
Assess. debt (incl. —— 74,500 
Water debt (incl.)......-- 275,200 
Sinking fund- 23 .000 
Assess. valuc real estate. __3,182,625 
Assessed value personal_ 302 450 
2d Class RR. property -- 807.051 
Net valuation taxable 1927 4,269,076 
Tax rate (per $1,000) 1926__-_.$57 .40 


INT. on bonds of 1924 at C ity 
Treasurer's office; others at First 
Nat. Bank, South Amboy 





SOUTH BELMAR. 
This borough (P. O. 

Monmouth County. 
Water System Bonds. 


Belmar) is in 


5s '26 M-S $75,000r*_Sept 1 '27-51 
Sewer Bonds. 

5s $20 .000r*_ yearly 

BO? SDED DEBT 7 ?) 


80UTH ORANGE. 

This village is in Essex County 
Inc. 1869. Population 1927, $12,500 
General Improvement Bonds. 
6s '21 J-D $39,000 -___- 1927-1945 

74,000r*_ Jan 1 *28-"52 


4%s'24 J-J 16, 000r® Jan 1 '53-"56 
4,000r _Jan ] 19% 57 

(90, OO0e* July 1 '28-'41 

4%{s'25 J-J "2 ‘0o0esSuly 1 °42-"51 
6,000c*__July 1 1952 


Ptemmrenah i ds. 
448'14 J-J $28.000____July 1 1944 
Funding Bonds. 
44810 M-S $14,200c.__Mch 35 
Park & Playground. 
4%s'24 A-O $60, 000_ Apr 1 *28-'30 
Park Bonds. 
4%s' 10 M-S $10,000c. - Mch 1 1935 
4\4s8'14 J-J an’ 000_._Jan 1 *45-"48 
4%s'26 A-O 25,000_..----.---- 192 


5,000 
Refunding San (Ont. after 1920). 


4s z¢'00J-J $51,000c__.Jan 1 1930 
Sew onds. 
4s ‘04 J-J $180,000r*__ J’ly '28-'44 


S p. 2617, for maturity.) 
4%s'08 M-N $48,000c_May 1 '45-'48 
4%s8'10 M-S_ 2,028.69 Mar 1 ‘30-35 
4%e8'14 J-J  20,000..Jan 1 "45-48 
4%e2'17 J-J 26,000- aay 1 '28-"52 
Grade-Crossing Bon 
42°17 J-J Si doe daly 1 *28-"40 
treet Bonds. 
6s °21 -D $82 ,.000__June 1 '28-'41 
56,000r*_ Jan 1 '28-'34 
4%s'24 J-J 4(10,000r*%___Jan 1 1935 
84,000r*_ Jan 1 '36-"42 
11,000r*_ __Jan 1 1943 
Weter Bonds. 


4%s'12 i $9,000c...Feb 1 1932 
44814 J-J 250,000_...-Jan 1 1944 
4%s'16 J-J 28, ‘000. _-Jan 1 1946 
42°17 J-J 10,000.-July 1 '28- 2 
6s ’°21 J-D 28,000__June 1 '28-' 
4%s'24 J-J 72,000r*_. Jan 1 '28- 83 
4\%s'25 J-J 28,000c*July 1 '28- ~"40 

25,000c*July 1 '41-"65 
TOT. BD. D 


. Jan 1 '27- $1, risk ar 
Water debt (inel.) 000 


Gime Tunes... .....<+c- 339° 461 
Assessment impt. bonds.. 371,600 
Assess. val. real estate... 28,915.500 
Assess. val. personal___.- 3.027 ,600 
2d Class RR. property... 198,280 
Total valuation 1926__---32,698,180 
Total tax (per $1,000) 1927_-~.$33.60 


INTEREST is largely payavie at 
OU. S. Mort. & Trust Co., N. Y 


8O0UTH ORANGE SCH. DIST. 
This district includes the townrhip 

and the village of South Orange 

4s c¢°l1OMN $66 000c_May 1 '28 ‘31 





4%e'10J-3J 244.5500_July 1 '32-"33 
4368'12 M-N 12,150c_..May 1 1934 
44812 J-D 65,000c_June 1 '32-'36 
68 ‘13 J-D 113,000c -___1937-1942 


{5 98 .000_..May 1 '28-' 3h 
444s'21M-N({ 506, 000. ~May i 32-" 
8,000___-May 1 ions 
BOND. DEBT July 1°22_$1,077, 1 
Sk. fds. & bd. cash acct_- 48,817 
Assessed value real_____- 31,603,530 
Assessed value personal... 3,980,800 
Total assess. val., 1921_-.35,584,330 
Population in 1915 -._..10,435 
NT. on 4s of 1910 in eae York 
City at A. B. Leach & Co.; on 
6\4%s due 1934 at office of J. 8S. 
Rippel & Co., Newark; on 4%s due 
1932 to 33 in N. Y., and on 5s of 





1913 and 4%s of 1921 at U. S. 

Mtge. & Trust Co., N. Y. 

SOUTH ORANGE AND MAPLE- 
WOOD SCH. DIST. 


This district (P. 
is in Essex County. 
School Bonds. 


O. South Orange) 


4\%s'27 J-J $1,173, ‘at gl J '29-'66 
(For maturity see V. 123 2932) 
BOND. DEBT Jan 1 '27- 33. 297,283 
OEE OE EEE 100,486 
Assessed value 1926_____- 62,246,131 
Population 1920...........- 12,583 


SOUTH ORANGE TOWNSHIP 
See Maplewood Township. 


SOUTH RIVER. 

This borough is in Middlesex Co. 
Incorp es pepwenen 1910, 
4.772; 1920, 

Electric iL ight Bonds. 
9/58 °10 M-N $8. )00....Nov 1 1940 
28, O00. -Aug 1 '27-'33 
5s 22 F-A {20.000__Aug 1 '34-'37 
4,000__._Aug 1 1938 
5s ‘23 J-J FS feo LPS Ae 1°28-'34 
25,000r*_ July 1'35-"39 


oroush Hall Bonds 
$20,000___Oct 21 1927 

t. Bonds. 
$51 ,000__July 1 ’28-'44 
500_..-July 1 1945 


ate “07 A-O 
Road Im 
5s '26 J-J 








Pt es! Bonds. 
"10 M-N$70,000. 
Bs ‘27 J-D ss. 000r*June 1 ‘29-47 
Sewer Bond 
58°10 M- N$16. ,000__..Nov 1 1940 
Refunding Bonds 
sad M M-S $27 .000- -- Sept 1 1943 
re Apparatus Bon 
5s. 20 AO $3. —- Tos "28-30 
Emergency Bonds. 
5s 20 J-D {$! po0rs: .-Dec31 1927 
500r*. Dec 31 1938 
Street Impt. Bonds. 
5 4%s'21 M-S/322.000r* Nov 1° 
3,.000r* Nov 
5s '27 J-D 44,000r*June 1’ 
General Improvement Be nds. 
58°25 J-D/$24,000c*Dec '27-" 40 
15,000¢*Dec I "41-55 
GROSS DEBT May 1 '27- $643,598 
Water debt (incl.).....--- 126 667 
See Cee on wae 90,214 
Assessed val'n, real estate_3,910,350 
Assessed val'n, personal _-- 00 


~"37 
ry 219: 38 
28-'41 


802.5 
Second class RR property. 9.775 
Less exe waptlens * ee 31,400 
Net taxable value 1927--_-.4,691 225 
otal tax rate (per $1.000)'.6 338.70 

INT. payable at First Nat. Bk. of 
So. River and Boro. Collector's office 


SOUTH RIVER 8. D. NO. i. 


School Bonds. 





44810 s-a $18,000c* ----1927-1944 
58 ‘14 s-a 24.000c* -1927-1950 
444816 J-J  [13,000e- July 1 °28-'40 
9,000c_July 1 °41-'46 
6s 21 J-J {138.000r*_Jan 1 ‘28-50 
2,000r*_ Jan 1 1951 
5s '24 J-J { 95,000r*_ Jan 1 '28-'51 
1,000r*_ __Jan 1 1952 
5s '°26 J-J 20, 000r*July 1 '27-"46 


BOND. DEBT Dec. 31 '25- $298,000 
Assess.val.(real & per.)'24_4,163,900 

INT. on 1916 and 1924 issues at 
First Nat. Bank, South River. 


SPRINGFIELD TOWNSHIP SCH. 
DISTRICT 
O. Springfield) is 


This district (P. 
in Union County. 
Schoos Building Bond 


4s ‘02 -A $15,500c _.-- “i92 7-1942 
6s °21 5 D_ 60, 000¢ _- 27-1951 

(57 7 000c..Feb 1 ‘28-" 46 
4%s'26 F-A 76, 000c__Feb 1 '47-65 


3,000c__._Feb 1 1966 
BOND. DEBT a 15 1927 $211,500 
Floating debt (additional). . ry 
NN 
Tot. ass'd val.'27(3-5 act.) _3, 531 “483 
School tax rate(per$1 ,000)'27-$21.70 
Population (estimated)_..__. 3. 3.9000 
NT. on 4% % bonds at the iret 
National Bank, Springfield. 





SPRING LAKE. 
This borough (P. O. Spring Lake 

Beach) is in Monmouth Gounty. 
Park Bonds. _ 

4%s'03 F-A $19,500_._.._Aug 1 1933 
Fire Engine Bonds 


68°15 M-S $9.000____-Sept 1936 ye 


Water Extension. | 
4448'06 F-A $25,000__..Aug 1 1936 
582¢°11 M-S 70.000c__.-Mch 1 194] 

Water Bonds. 

58 ‘99 J-J $30,000_...Jan 1 1929 

Refunding Bonds. 
44814 A-O $15,000____- Apr 1944) 

Funding Bonds. 

58 ‘O07 N $56,000__..Nov 1 1937 

Ph ohn Bond 
4%s'09 F-A $15,000--- Aug 2 1939 


Street Impt. Bonds. 
F-A $64, ot 


5s 23 a 1°28-'4% 
BOND. DEBT Jan 1 '27_. $299,500 
Water debt (incl.)........ 193,106 
Assessment debt (add’l)_-. 27,184 
I 163,933 
Net taxable value 1926-_--.5,580,028 


Tax rate (per $1,000) 1926----$44.20 
Population 1910, 853; 1920, 1,009) 
NT.at First Nat. Bk., Spring Lake 





| 

STANHOPE. 
This borough is in Sussex County | 
Water Bonds. 
$27,000___.part yearly. 


(Due Ast yearly beg. 1919.) | 
BOND. DEBT May 20 '24 $21,000) 
Floating debt............ 4, ‘000 | 
2 |. eos 21,000 | 
Assessed val'n, real estate. 648, LSS 
Assessed val'n, personal_-.. 76,675 
Less exemptions-----_---- 7'000| 
Net taxable value 1927-_--- 717 :830)| | 
Total tax rate (per $M)'27. $47.82 
Pop. i= 1010, 1.038%: "30...--« ] 051 | 





STONE HARBOR. 
This borough is in — May Co. 


Refunding Bon 
23 M-S $47 a58 “61_..1927- 1941) 


Water Bonds. 


6s ’ 


5s g "16 J-D oe Dec 1 '27-'55| BOND. DEBT a pa 


Feb 1 eas | 

5 %s'24 F-A 50. ‘000r*Feb 1 ‘29-4 
2,000r*Feb 1 49-62 | 
43" 000r*__Feb 1 = 
Sewer Bonds. 


-Nov 1 1940) 4} 









General Impt. & Sewer Bonds. 
48 $149,000 __._1928-1956 


Park Bonds. 
4%s'l1l F-A $40, 000ce_...-Mch 1 1936 


Scho Bonds. 


4% J-J $60.000e- Jan 1939 
iis" 11 F-A 89,000c..._Aug 1 1941 
4%s'12 A-O 97,000c..-Apr 1 1942 
4%s'15 J-D 20,000_..Dec 31 1945 
48 '16 J-D 24,100_.._June 1 1946 
5\s'20 J-J 68,.000_---- 1927-1940 
{121 ,000__Feb 1 8-"38 
4\%s'22 F-A/276.000__Feb 1 °39-’61 
10.000_...Feb 1 1962 
(60,000r *__ Feb1'28-37 
44s'24 F-A ; 8,000r*_. Feb 1 1938 
(90,060r*__ Feb1'39-48 
4s'25 M-S f 6, 000r*Mar 1 '28-'29 
4,000r*_ asae 1 1930 
4%s'25 J-J {20,000c_July 1 *28-'30 
{90:000e_July 1 "31-"45 
4%s'26 M-N /20,000r* Nov 1 '28-'32 
.75.000r* Nov 1 '33-'57 

Land Purchase Bonds. 
4\%s'23 J-J 24.000r*- Ate #0 
7 ,000r*_ J’ ly 1°41-63 

Cunding Sein aq 

45°18 F-A $3.000..... 1927-1929 


Sewer Bonds. 


is Je] 1$125.000e- June 1 1928 
48°22 J-J {30,000__July 1 '28-'44 
112,000_.July 1 °45-"52 

Funding Bonds. 
4348’U8 J-D$70,00Uc.-.-Dec 1 1938 


4%4s8'10 M-S) 72,000c_._Sept 1 1940 
GEN. BD. DT. May 1 '27$1, $33. 100 
Floating debt (add'l) .---- 55 ,AS87 
Sinking funds, general__-_- 304" 205 
Assessed value, real estate.29,087 350 


Assessed value, personal... 2,281,350 
Ass'd val'n, 2d class RR_- 128,646 
Less exemptions--_-____--- 202 ,500 


Net taxable value 1927__-22,294,846 


Tax rate (per $1,000) 1927_---$37.90 
INT. at City Treasurer's office. 
SUSSEX. 


This borough is in Sussex Co. 


, Water Bonds. 
$40.0 _-Sept 1 1936 
BOND. DEBT Dec 31 "1926. 





3: os. 753 
Temporary notes (add'l) -- 50,259 
Sinking fund, water___--- 9,191 
Assess. val., real estate.... 801,424 
Assess. val., personal_..... 229/849 
2d class RR. property_..-. 6.924 
Less exemptions._......-.- 5,450 
Net taxable value 1926_-._1,032,747 
Total tax rate (per $1,000) '26_$45.16 
Population 1910, 1,212; 1920, 1,318 
SUSSEX COUNTY. 

County seat ls Newton. 
Road Bonds. 

4s ‘O08 A-O $20,000c_._.Oct 1 1938 
48 '09 A-O 64,000c_..Apr 1 1929 
48 "09 A-O 38,000c_.-Oct 1 1939 
48 ‘10 J-Jd 14,500c_-July 1 1940 
48°12 J-J 17,.600_...Jan 1 1942 
s'14 A-O 42,000_.._Apr 1 1944 
4448°16... 15,000- “Nov 1 '27-'36 
4s ‘18 ow 1,000__-_July 1 1927 
4%s'19 A-O 1S aa - Oe 1 '27-'29 
4%s 19 A-O 9,000__Oct 1 '27-'29 
4\s'24 J-J 


{176, 000__.Jan 1 '28-"49 
7,000_._..Jan 1 1950 
BOND. pub 7, Feb 1 "8t « 


489,100 
Temporary debt (add'l)... 441 "240 
Sinking fund________- — 108 ,504 


eee 27 ,865 338 
Assess val. personal____. 4,221,619 
2d Class RR. property --- 199.669 
Less exemptions___...---- 293,920 
Net value taxable__-.-__- Dat ¥¢ 626 
State &Co.tax (per $1,000)’27_.3$16.66 
Population 1910, 26.781; 20, 24,905 


INT. at Sussex Nat. Bk., Newton. 





SWEDESBORO. 

This yo I is in Gloucester Co. 

Water Bo 

5s '22 J-D 353" (000..Dec 1 '27-61 
/'BOND. DEBT Apr 22 '27- 003 ORS 
Water debt (incl.)......-- 52,500 
Assess. val. real estate_._-.-.1, 720, 690 
Assess .val. personal__. 34° 9°200 


| Other assess. property ----- 47,3 

Tot. assess. val. '27(%*4 act.)2, 117 "683 
Total tax rate (per $1,000) ’27 $44 ss 
Population 1927 


INT. at hn Swedesboro a 
Co., Swedesboro. 





SWEDESBORO CONSOL 5. DIST. 
This district (P. O. Swedesboro) is 
jin Gloucester County. 


4248 - J-J $16,000c_Jan 1 '28-'46 
pm 8,000c_Jan 1 '28-"45 

6s 3t J-J 1,000c_Jan 1 '28-'29 
5s °22 M-N 34,000c.May 1 ‘28-61 
5s °22 J-J { 44,000c_Jan 1 '28-"42 
| 90,000¢e._Jan 1 °43-"62 
{13.000__Mar 1 '28-'43 

58°23 M-S 17F4 500- -Mar 1 °44-’62 
.---Mar 1 1963 


1 '27_-$235,500 





TEANECK TOWNSHIP. 
This township (P. O. Englewood) 


is in Bergen Faced 


5s g'16J-D $27,000c_Dec 1 '27-’ Fire Bonds. 
BOND. DEBT Jan 1 '27_- $120, 132 68°20 J-J { $3,000r*. July 1 1928 
Water debt (add’l)_____-_- 142,500 | F Py ae: ‘cnt gieaea 1 '29-"36 
Assessment debt (add’l)-.. 205,777) oy wie ; 
Other debt (add’ * exsist 110.525| 534822 A-O 35, Ooors Apr 1 °28-’32 
Sinking funds__._____-__- 121 588|_ Road Bonds. fe 
Assess. val. real estate..--2,155,115 58 "22 .--- $24,000 ----- 27-1932 
Assess. val. personal_____- 44.800 Funding cate 
2d class RR. property.__. 1.105 © ep BOOED nasce 1927-1943 
Less exemptions. ______.__ 2.380 Public improvement Pood ds. 
Net taxable value 1926. 2-198 640) ,, 0,000--July 1 '27-"56 
Tax rate (per $1, aa 1926 . $55.00 | 424826 J-J *30. 000__July i Ptone 
Population in 1920____________- 159 3,000__..-July 1 1966 
IN1. payable at Broadway Trust BOND. DEBT Dee. 31 '26 $236,500 


Co., Camden. 


SUMMIT. 

This city is in Union County_ 
Mch. 1899. 
1920, 10,174 


Inc 
Population 1910, 7,500: 


Assessment debt (add’ ‘hoe -2, é 
Net value taxable 1926- 5 
Total tax rate (per $1,000) "26.$42.90 
Population in 1910 2.082; 1903" 4,192 
INT. on 5s of 1922 at the Pali- 
sades Tr. & Guar. Co., Englewood. 


JUNE, 1927.] 








NEW JERSEY—CITIES AND TOWNS 








TEANECE zwr; SoH. Dist. 
This district (P . Wes 
woes Py = Bergen So. 


9, » 1 *27- 
12,000ce_Mch 1 '28- 
4,000c_July 15'27-'30 
9,000c__Jan 1 '28-"46 
wy 20.000c_Nov 1 °27-’ 


- 6,500r_June 1 '28-"40 
M-8 70.000c.Mar 1 ‘28-’ 
20,000c_Apr 1 38-8 


3.00002 Nov : ‘27-" 
14. 900¢- June i Dae 42 
78.000e.--Ju 30°27-40 
43,000e*_ Dec 30°41-54 


{26.000c*_Jan 1 '28-'36 
138: 000c%-Jan 1 '37-45 


BOND. DEBT June . 36 - $524, 300 
= 5,7 

School tax rate (pe r $1,000)’ 58 Sis. 92 

Population in 1926 (est.)-_ 

v . 8. Mtge. & Trust Co.. 4s 


Englewood and City Nat. 





This borough is in Bergen Co. 
Funding Bonds. 

$12,000c_Sept 1° 

4%s' 25 M-6) “+. ,000c- = 1 '31- att 


GEN. BD. DT. Feb. 
personal _---- 


2d pm RE. property _- 


5.3 
Total assesse: d value gre. Ad 348, one | 


Population 191 0, 





This borough ts in Passaic Co. 
Water System B 
$55.000 __ - part Zoute 

BOND DEBT May 19 ‘2 
Note debt (additional) _-_- 97 46: 
Assess. val. —_ Cee daha 1912310 fe 


Net taxable value 1927... 
Total tax rate (per $1. 000) ‘27 "$32 2.10 
Population 1927 - 706 





Trenton is in Mercer County. The 
water works are much more than self 
supporting. Commission governmen! 
ado ted June 20 ae 


1990-2 1 193 


eneral aon Bond 
$19.000.-. “Dec 1 1944 

pep eke Pund Bo 
$825 .000c_ ee 1 

4\4s'25J-D{ 927,000c_Dec 1 38-46 
108 ,000c__.._ Dec 
58,000c.._.Dec 1 1948 

eis Department. 


3s 12. M-S 30000222 7Sept 
34,000._.Jan ig 


pm ary Bo 
eS 


ees 


ne 


CSeee 


ee 


19:199--- Jul 21 


‘00 M-N100.000....May 1 
2,500_...June l 
7,500 -- - July 6 


Poocococo goto de 
Ra SS eSh es 
Ss&ssssse 
QQ wWrne- 


2,900... .-Apr 

4,8300_. .May 2 
130,000_. ..Apr 
26,000... ..Aug 

6,000 
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“33. 500. =77June 1 


(108.000e.Oct 1 ' 
4270,000c_Oct 1° 


=! 
"| 
yeh 


a 
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a. @ 


a +P > 


n 
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ts 
. er: 
109 Ud GS ee 
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50° | ae ~ A 1 39 
Library Bonds. 
Seu JJ $100,000 acl 


School Funding me s. 
$567 .000r* Sept 1 '27- 
‘a ,045, oars” Sept 1 *41- 39 


ee WOR.» Bo 
1.413 40 M-S_ $9, 
M-N 1a Sia Hi 1933 





a oe 

is "04 A- 9.000r___Oct L 1984 

48°17 J-J aoe OOo. Jute 1 ‘og 3 
100,000__July 1 ° 539 
48,000c_Aug 1 °27-'29 
56 ‘18 F-Aj; 22,000c__.Aug 1 1930 
,000c_Aug 1 °31-'42 
12, ‘000¢-- - Aug 11 1943 
; (180,000e-Oct 1 * '27-'35 
5s'20 A-O 87 .000c_ Oct 1 °36-"38 
330,000¢c_.Oct 1 °39-'49 
1,000c___Oct 1 1950 
(252,000r*_ _July 1 °28-34 
4}¢s'23 J-J/676,000r*__ July 1 35-47 
i 39, 000r?___July 1 1948 
4%s'23 J-J 42.000re__July 1 '28-33 
4%s'23 J-J { 8.000r*___July 1 1928 
28 ,000r*__July 1 °29-32 

Hospital Bonds. 

4804 J-D $12,500r__-June 1 1934 
#805 A-O 4,000r.. Oct 24 1986 
ise 4*s D 20,000_...Junel 1934 
F-A 5,000_..Feb 25 1945 


ts +5 A-O 40,000_...Apr I 1945 
4s ‘15 13,000_._..Mayl1 5 

Park Improvement. 
J-D $10,000_...Jurel 


48°05 J-J 14,350...-July 1 1930 
48 "06 J-D 2,500_.._June 1 1936 
is "O07 J-J 23,000-.-.Jan 1 1932 
48°10 J-D 19.000...June 15 1930 
“ll M-Na45,000_...Nov 1 1941 
+448'14J-D 20,000_.._Junel 1944 
4448'14 M-S 20,000__._Sept 1 1944 
4448'15 F-A 14.260_...Peb 1 1945 
4448'14 _.. 15,000.___Sept 1 1944 
448'14 A-O 20,000....Oct 1 1944 
4s ‘15 —— Bet. weet July 119454 
hs eee 5,000____Feb 1 1946 
48°16 -.. 10,000_._..Feb 1 1946 
a ne cane 8,000... May 25 1946 
a Coupon or registered. 
Police & Fire Tel. & Tel. 

0 | 4369 lu M-S $5,000r_._Sept 1 1930 
48°12 F-A_ 10,500... 4 Aug 1 1932 
00 | 4%s'15 J-J 20, 000r_...July 1 1935 
3°16 27 .500r. oe 1 1936 


44s'16 J-J 
1 ts e-Disposal Bond 


is ‘11 J-J $10, 6002 suly 1 1941 
4811 J-D 15,000...Dec 20 1941 
444814 25. 000....Oct 1 1944 


A-O 
Alms-House Bonds. 
M-N $2,500_._Nov 15 1933 
= 12,000....May 1 1945 
eh J-D 30.000_.__June] 1944 
Assess. & Funding Bonds. 
F-A $16,000c- Aug 1 '27-'28 


— 
x 
Se 
' 
5 > 


330 %00..Ape 15 1941 
-A 50.000r_.. Feb | 1946 
tie — Improvemen t Bonds. 

0,000- - Dec 1 '28- "43 
4°26J- D! 1 050" 000 - 58 
2,000 ~~ ee 1 1959 
WATER JOA NS REPORTED 
EPARATELY. 

City Water. 

4s ‘04 J-J otee’ 000r...July 1 1934 


s 


48 ‘06 J-D 0,000_..-June 1 1936 
4448'08 M-S 130. '000_..--Mch 1 1938 
4%s'08 A-O 100,000_...Oct 1 1940 
444813 M-S 150,000r_..Mar 1 1943 
4\46 ‘a ee ast due 
$733.13 A-O 180,000r...Oct 1 1943 
4448'14 M-S 80.000___- tli 

4%48'14 J-D 25,000_...Dec 1 1944 
44s'15 __- 8.500_...Oct 1 1945 


Dec. a 23. Dec. 31°26. 


Tot.bd.dt., &ce_10,677,77517 31 3, 504 
| Sinking funds_- 2, 866, 307 2,875,103 


Net bond debt. 7 ‘811, 46814, 138,401 


Gen. impt. notes (add’ » 

Dec 31 1926 $344,636 
Syeromey i (add’l) 

yy eee 12,306 
GROSS bP OS xc 31 '26 “sl, 313,504 

6 Less deductions. —_-- Bly 259 
NET DEBT Dec 31 "26 - 52, 245 2 

*This includes.not only thos se loans 
really outstanding but also loans 
that have been authorized, but not 
yet issued. 

ASSESSED VALUATION 1926. 
Real estate.........-- $173,168,686 
PEE coccivcacastoe Chien 
2d-class RR. property... 1,327,738 
Less exemptions___....- 400.425 
Net tax value 1926___._.206,745,616 


Tax rate (per $1,000) 1926___.$31.60 
POPULATION.—In 1920, 119,- 
289; 191"), 96,815. 


UNION. 

This town ts in Hudson County. 
inc. March 20 1866; charter amended 
March 27 1874. Pop'n ‘1, 21,023; 
1920, 20,651. 

smerevoment Bonds. 





4%48°24F-A}$54,.000 r*__ Feb1’28-'31 
| $4,.000r*__ Feb1’32-’37 
Fire Department Bonds. 
5%s'18 J- $3,000_._.._Jan 1 1928 
2,000__.._Jap 1 1928 
School Bonds. 
44s F-A $5.000..__Feb 1 1928 
4%s io 000_.Mecn 1 ‘28-31 
4468°13 50,000 -.Jan 15 '28-°33 
4%s'13 FA 84,000_Aug 15 °33-'37 
f 95,000c. Nov 1 °26-'30 
6s "20 M-N{ 96,000c_Nov 1 '31-'36 
|120:000e-Now 1 "37-"44 
| 


oe ale 4 1 1945 

4%s'24 F-A580. Coors. Feb 1°27-'55 

38,000r* Feb 1 '27-'35 

4\%s'25 F-A 70. 000r* Feb 1 °36-"49 

4,000r*__Feb 1 1950 

Fire & Police-Signal Syst. Bas. 

5s@°17 F-A 36,000_._Aug i '26-'27 
Street-Improvement woods. 

5s g°17 F-A $12 -Aug 1 ‘27-'28 

}25,000.-Jan 1 '27-31 


54s'18 J-J {12! 000_.Jan 1 °32-'33 
80.000r* Feb 1 °27-'31 
44s'25 40,000r* Feb 1 °32-'33 
F-A 42,000r* Feb 1 °34-'35 
144,000r* Feb 1 '36-'41 
B. Ue  palinestens 1 1942 

Paving 
6s '20 M-N ones: 0000. Nov J] 26-'32 


2,000¢.. Nov 1 1933 
BOND. DEBT Dec 31'23 $833.000 








Gen. mpt. nous (add'l)... 
Tax notes (add’l)_.____ . 
Emergency me de (add’l) -- 
Sinking fund (school) - - -- 
Assess. val. real estate_...18 760" 3e3 
Assessed val. personal_... 1,135,000 
Total assess. val. 1923__.19,895°750 
Tax rate (ner $1 ON) 1923___|_$40,88 | 

INT. on bonds of 1917 payable at 
Town Treasurer's office. 


UNION BEACH. 
This borough is in Monmouth Co. 
Water Bonds. 


253, 


$85,000r* aa 1 '28-"44 4 
5s °26 M-N; 6,000r*_.May 1 1945 
144:000r* May 1 '46-'66 
BOND. DEBT Feb 1 '27_- $248,000 


Assess. value, real estate. --1 ,267,771 


Assessed value, personal _- 21,830 
2d class railroad property - - 7,416 
Less exemptions_-_---._--- 21, 725 
Net taxable value, 1926_--1,275.292/ 
Total tax (per $1,000) 1926__.$45.93 | 


INT. at the Peoples National 
Bank, Keyport. 


UNION CITY. 

This city, formerly the towns of 
West Hoboken and Union Hill, con-' 
solidated under above name on June 1 
1925, is in Hudson County.  Incor- 
porated as a city under an Act 
passed by the 1925 Legislature 

Playground Bonds. 
444s'22 J-D $28,000_._._._Dec 1 1928 

School-Building and Sites °** 
48 '99 M-S $69.00..Mar 1° 28-'31 
ts "04 F-A 84,000__Aug 1 '27-'04 
ts '09 A-O 14,000c_Apr 1 ‘'28-'34 
£%s'10 J-J_ —39,000c_July 1 '28-'40) 
be ‘14 F-A 114,000..Aug 1 '27-'54'U 
t%e'16 F-A 25,000c___Feb 1 1946 


4%s'14 J-J 7.000. -Apr 1 °28-'34) 
58 ‘18 J-J [18,000c_July 1 '28-33 
20,000e_ July 1 ‘34-328 


4%s'23 M-N 4,500._Nov 1 '28-'36 
Fire Apparatus Bonds. 


4%s'l1l __- 2,500 ---Sept } 1927 

5s ‘18 M-N_ 1,000 ...-Nov 1 1927 
Funding Bonds. 

4%s'08 J-J $200. 000- .- -_July 1 1938 

4%s'10 J-J 25.000_..-July 1 1940, 

5s ‘10 J-J 210,000. -- -July 1 1940 


ae 1:0 M-N 48,000_---} Yov 1 1940 
4s’ 12 A-O 35,000_...-Apr 1 1942 
58 ‘18 M-S- 8,000_.Mar 1 '28-'31 
Judgment Bonds. 
5s ‘15 J-J $3, 000¢_. July 1 1930) 
**School Bonds. 
4%s'22 A-O)$20.000__Oct 1 
{°23'000._Oct. 1 
4; 8. , ee $2,.90u, 
Assessment debt ....---- 


Floating debt........... 3.000 | 
pomp. & ir debt (add'l) - 5,15 
0) EEE 628, 376) P 


value, real estate 62, 289. 462/19 


Assessed value, pecente* - 1,666, 150 | 
Second class railroad prop g7e: 662 | 5s '20 
Total value 1926__--.--- 9/6, 4s ; | rt 


Tax rate er $1,000) 1923__’ $37.9 
INT bonds marked (**) a 
Hudson Tr. 


UNION COUNTY. 

Elizabeth is the county seat. 
as a county in 1857 Po 
creased from 99,353 in 1 to 140,-| 
197 in 1910 and to 200,157 in 020. 

On a valuation basis of about 75%, 
the assessed value of all assessable 

roperty during the period 1910-1925, 
ncreased from $135,383,489 to| 
$373.643,656. 

All bonds are coupon in form, but | 
may be registered as to principal 
only, or both principal and interest. 

Refunding Bonds. : 

4813 J-J $50. oda md 1 1933 
oad and Br ridge Bonds. 

4%s'l6 J-J {[$15.000__July 1 '28-'31 

) 24,000_ July 1 °329-'37 

4\%s y 34 Uf Bi -bee 1 °28-"36 





144,000__Feb 1 '37-'44 
57,000_.Feb 1 °45-'47 


Bond 
-S $30, "00 ---Sept : 1942 
-O 35,000_....Oct 1 1934 
ra OTE - Ene 1945 
6 ,000__Sept 1 ’27-"28 |: 
P ioe 000_-Oct 1 '26-"40): 
we §.000__Oct 1 °41-'45 |} 
{ $680,000__Apr 1 
4\4'27A- @: 1,100,000. Apr 1 '36-'46 
| "670000. Apr l’ 

Road & Bee Bonds. 


= 


ridg 


megs > 


i 

"12 
14 
15 
15 
16 


ee 
ETERS 


s 
8s 
S| 
8 
5 


Sa 


0,000...-Mar 1 1928) 5s 


\175 5,000... Marl1’29-35 
4%s’24 M-S/116,000__-- Mar1°36-39 
90 ,000__...Marl1’40-42 | 


28.000_... Marl 1943 
4%s'22 J-D 190.200. - ties 1 '27-'46 
‘ r 1 '27-"30 


73. pr 1 1931 
4%s'26 A-O/400.000c*_Apr 1 '32-’36 5s 
846,000c*_Apr 1 °37-"45 
62,000c*_ 


Roads. Bridges and Hospitals. 
4%s'18 F-A$160,000__Aug 1 '27-'44 
5%s'21 A-O a aoe, 15 1927 

Armory Bo 
4s '17 A-O $1 6 £800.-ADE 1 °28-"38 

Hospital Bo 
4%s'll J-J $5 ai 00 ---Jan 3 194) 
4s'12 J-J 75,000 _..Jan 2 1942 
4%s'12 M-S 85, ros -.-Sept : 1942 
4448'13 A-O 125 er: ° at 
48°16 J-D 57 0002. Oct 1 '27- 

Road Bonds 
48°09 A-O $70, 000_...Oct 11 1939 
4 48°10 M-S 110, 000__ Sept 1 1940 
4%s'12 J-J 145,000 -._July 1 1942 
4\s'12 M-S 60,000 ___Sept 1 1942 


Nn 
° 
ba 


idan House Ref. Bonds. 

48'17 J-J $16,000__July 1 '28-'37 
Court-House Bonds. 

48 ‘02 A-O$579.000 __.Oct 1 1942 
Land Purchase Bonds. 

$2,000__Oct 15 '27-"30 

*27-"46 

'28-'72 


4sg" 29s. 2D 120,000_.-Dee 1 
Park Bonds. 
4442'22 M-S $45,000..-Mar 1 
205 ,000..-Oct 1 ‘27-'67 
4%(2'22A-0 ; 24,000_..Oct 1 '68-'71 
4,000....Oct 1 1972 


_ 
a 


Qn 
@ 








Ftc “EAs 


a yr 000..-May 1°70-73 


490, 000. June 15 '27-"61 
180,000_June 15 '62-'73 
eln's 000-_-__June 15 iad 


5,000..Mar 1 '28- 
|4}48'25 M-S) °28,000--Mar 1 ‘71- a8 


216,000 

44s'24 A-O} 24;000--Oct 1 
5,000---_Oct 1 1974 

Ms'24 J-D/221,000- “Dec 1 '27-'69 


440. 000c_June 1 af 

4%s'26 J-D; 48,000c_ Sens 1 °72-"75 

} 9,000c___June 1 1976 
414'26 M-N/440, ee Nov 15 '28-’71 

44,000_Nov 15 '72-’75 

4s '27 M-N/440.000r* May 1 '29-’72 

55,000r* May 1 '73-’77 

BD. DEBT Apr 23 '27__$10, ass 500 
Sinking fund and pm..-,, rie tt 


Other assessable prop... if ‘81 ‘357 

Less exemptions 5, 

Net taxable value 1926_- 373, 64 3; % 56 

County tax (per $1,000) 1926, 
INT. payable at Nat. diate Bank 

and Central Home Trust Co., both 


UNION TOWNSHIP. 
(See Lyndhurst Township.) 


UNION TWP. poses DIS. 
This = (P. 


4%{s'22 J- Di Siz, 000_.Dec 1 
000__Dec i Bat 
1 Oe - Aer 1°28-"34 


4\%s'24 we 96, S Sonne” -Oct } a 1h ‘49 


'58 25 M-S 12" 000c- :-Sept | 
448'26 J-J 125, 000 


0,9 
4%s'26 J-J 120, 000 -_Jan 
| BOND. DE 7 Otay 4°27. $745.000 
oa. rye 


Tot. ass. val. he 

| Sch. tax rate ( 000) "27 - Mt $50 

| Population 19 10,000 

NT. on lb ny ‘or 1922 at the 

| National State Bank, Elizabeth, and 

*‘27-'39 |on bonds of 1924 at the Union Na- 
"40-62 | tional Bank of Union. 





578 
B7. 993 VENTHOR CITY. 
(P.O. Ationtie City) 1s in 
2 1903. 


Sinlasion 1910 (U. 
93. 


6 atlantic ¢ 


rad 125 000° “serially to 1940 


d 

$57 ,000c_._July 1 

FD 10,000c___June 1 1943 
Oct 1 194 


5,000 
M-Sj 21 ,000_-Sept 1 
12,000 


2, 
M-S 45,000__Sept 1 
F-A ms ,000..Au 


Inc. | 6s ‘19 
ulation in-| 58 '22 


Fire & Police y | a 
M-8 $20, 


oO 
M-S 325, 000c...Sept 1 
J-J ,000¢ 


0006. 2 Meh 1 
,000c...Nov 1 


s. 
,000_...May 1 
z "500. -Serially to 1949 
we 1 "27-37 
B00 ..-Aug 1 *38-'41 
6, ----Aug 1 1942 

Ygtee & Sewer Bonds. 


6,000. 
"22 ~F-A 422.000. 
32, 


+3 
AO 30 :000¢- Apr 
43 M- 8 rt ‘Dove-- Mek 
Refunding Romds. 
‘11 A $25 


°28-'35 | 


47-"52 | § 


nds. 
100, 0000 - - ee : 


941 
-N 25,000¢_ _ 1942 
750c_.-Apr 1 ‘28-30 
,000c__Apr 1 "31-35 


10 .000¢_. Sept 1 1931 
yenue Impt. Bonds. 
,000e...Nov 1 1940 


“Apr i 1946 5s 
= ’ .0006-- Nov 1 1942 


5,000¢* pe A 27. 57 
00 


“eo. 
* nos 


10,000c...Dec 1 1950 
§,000c_...Dec 1 1952 
15, OUC.--ADE 1 1952 


M-N135,500--May 1 tr et 
DEBT Mar 15 '27-. 
WwW ater Gee eeistacsedaea 
Sinking fund general 
Assessed val. real -< seams 38, 692 
Assessed val. personal _--- 
2d class RR. property ---- 
Less exemptions 
Net val. tax 1927 
Tax rate (per $1,000) 

INT. on fire bonds at “Guaraneas 





RONA. 
This pprouge is in Essex County. 


6s °21 M-N $18,000 May 1 '28-°36 
F-A 20,000c_ Aug 1 '27-"36 
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WILDWOOD (Concluded)— 
Boro. of Wildwood Bonds. 
Improv. 5s (c) vee. 1 1927_$29,000 


Impt. 6s (c) Dec. 1 1927____ 49.000 
Boardwalk 5s (c) 1931_____- 20,000 
Debt fund 5s (c) June 1°31. 3,000 
Park 6s Nov 1 1927________- 1,500 
Boro Hall 5s Aug 15 1928____ 500 
School 4s Aug 1 serial__.. 4,000 


natty of { Wildwood Bonds. 
efund. 5s (c) Jan. 15 "43.-$41,5 
| we aE Jan. 15°43. 3? 
Water Bonds 
fs "15 M-? BISEGO B00e- nee oss 


18 


130 000. Apr 1 °2 
27 a ,000__Apr 1 ‘'58-'65 
1,000__._._Apr 1 1966 

Public Comfort Bonds. 
$5,500- Sept 1 serially 


e 8eree 


ae 


Sewer & Drainage Bonds 
5s '24 ve N/$14,000r*_ Nov 1 '27-'33 
1.000r*_ Nov 1 '34-'64 
School Bonds. 


5s ‘15 J-D$100,000____Dec 954 
58°17 J-J  10,000_July 20 oye 47 
5s’ wes $7000..--Dee 1 1954 
§8g’22 J&J10 15,000. yA 10 °27-"36 
§s'24 A-O 130. oOe on 15 ‘27-34 

(30 ,000r*.Oct 15 °35-'64 
58 J-J  55,000___July 15 1930 


5s '26 a-of210; popes A. r 15 "32-'45 
1l pr 15 1946 


Sewer Bonds. 
4\s'1l7 F-A$110 000- -Feb 1 °28-'57 
5s F-A 24,000 Feb 1 serially 
unding Bonds. 
5s 14 A $22,000_.._Apr 1 1944 
be "15 A-O 50.000. --Apr_ 10 1945 
4%s'16 J-D 15,000c_ ‘27-3 
68 '17 M- Te éanee © 027 1930 
Fire Apparatus Bon 
68 '13 J $17 10006. July 1 1933 
68'l14 A-O 7,500_..-Apr 1 1934 
5s J-D 5,500_ Dec 15 ‘28-'37 
5s J-D 4,000_Deec 15 °27-'39 
5s M-S_ 1,000__Mar 1 serially 


Park Bonds. 
5§s’22 J-D $20,000_Dec 15 ’27-'47 


Improvement Bonds. : 
5s '25 tad a ,000¢c.Dec 15 '27-"37 
6,000r_ ee hi *38-"40 | -p 
Street Widening Bon 
5s OT A-O es » wey 1 °28-'51 
1,000_.--Apr 1 1952 
BOND. DEBT Jan 5 '27-$2, 650. rai 
Water debt (incl.) 


_ | aaa 305" 87 Be9 
paste. val. real estate__. 20,112,207 

ess. val. gence’ etn 2 1,117,700 
7 Class RR property -_ 1 = 4 1 
Less exemptions----_---.-- 


275 
Net taxable value '26__. 21, 338 '993 
Total tax (per $1,000) 1926. $33.30 
Population 1910. 898; 1920. 2,790 


WILDWOOD CREST. 
This borough (P. O. Wildwood) is 
in Cope. a, County. 





6s '25 16.00 ,000_Aug 1 °27-"54 
000--- ies 1 1955 

Fundin ng Bo 
5s '20 J- 375 5, oo. .$3,500 yontty 


6s "20 M-N! 6,000c_Nov 1° 40 
+4 000c. Nov 1° 31." 40 
Sewer Bond 


'$19.000- Feb 15 '28-'46 


5148'27 ---{ 2,000_..Feb 15 1947} 
| 28:500_Feb 15 '48-'67| 

Fire Apparatus Bonds. 
\4s'27 $2,000_Feb 15 ‘28-29 
{3 ,000_Feb 15 °30-'37) 
BOND. DEBT Jan 1 1927. $230,100 
Assessment debt (add’l) --- 24,978 
Floating debt (add’l) 20 1000 | = 
Seeeees TURES. 2..06ccc-cu0 19,235 
Assess. val. real estate._.. 4,599,550 
Assess. val. personal __--- 113,925 
2d class RR. property ----- ee 
Net valuation taxable ,27__4,719,969 
Tax rate (per $1,000) 1927 
Population 1926—Winter__.- 1,000 
Cee ee ewan aah 0,000 





WOODBRIDGE TWP. 
This township (P. O. Woodbridge) 
is in 5 County. 


bonds -_---- renin $187,000 
Funding Bonds. pases 

4s'16 J- $16.000.June 1 °28-'31 

ymprovement Bonds. 

Oe “yo ae Dec 1 1927 

8,000r*.July 1 '28-'34 

4%s'24 J-J 5" 000r*__July 1 1935 

{66,000r*_July 1 '36-'46 

| 4.000r*. any 2 1 1947 

44s'27 --- {64,000--July 1 '29-'44 


(51,000__July 1 45-61 
Municipal. Bldg. Bonds. 


-8 ‘16 M-N$35,000c_.-May 1 1949 |b 


Paving and, Sewer Bonds. 

6s '21 M-N$254,000__Sept 15 1927 
BOND. DEBT ice 31 °25- Pest yr? 
Other debt (add’l)___.__-- 450 
Ns cn cniaimaien 8 ‘411 
Assessed a real estate_11,120,150 
Assessed val., personal... 1,987,063 
2nd uly nit. property.. 1, a 5} 2,375 
Less exemptions._____... 345 

Net taxable value 1926 ___14, 925: 243 
Total tax (per $1,000) 1926_..$54,00 
Population 19. 1915, 12,133; 1920, 13.423 


INT. on 6s of 1921 at the Nationa) 
Park Bank, New York. 





WOODBRIDGE TWP. SCH. D. 
School Bonds 
5s'19 sa $50,000 . ...1927-1952, 
500g 1 Idi Bonds. __ 
00 a OO san 15 *28-'56 | 


44s'24 J-J {36, 000r*_July 1 ‘28-'39 
. 20,000r*_ July } "40-"44 
44s 26... {108, 0 ns Be *28-"45 
: 7,000 --- yt (38-4 
4\%s ’26__. {14 ,000__July 1 '28-"34 
tee \96,000__July 1 '35-"66 
414s'26 ___ 20,000- -Ave 1 '28-"47 
|448'26 --- oe" ae 1 Ro a 5 
4148'26 __ 4.0 pr 1 ‘28-3 


BOND. DEBT var 30° BD. ta {f 900 
Floating debt (add'l) 


na 31 373 
WOODBURY. 
This city is in Gloucester County 


Inc. Jan. 2 1871. 
4,642; 1920, 5,801 
Fire Bonds. 


Population 1910, 


44s  A-O $2,500....Apr 1 1931 
4348'15 F-A_ 15,000_..._Aug 1 1930 
chool Bonds. 
4%s'08 J-J_ $38,000_-Jan 1 '28-'46 
4348'09 J-J_ 20,0000 Jan 1 47-'56 
4}48°12 J-J ---Jan | ‘28-31 
448'12 J-J _7,000___Jan 1 "28-42 
$798-18 J-J ,000...Jan 1 1946 
444816 J-J 7,300.Jan 1 ‘28-'43 
444s'21 A-O 8,000r__Oct 1 ‘27-'43 
58°22 M-S_ 14,000r_.Mar 1 '28-'43 
4%s'23 -.. {[135,000c_Aug 1 '27-'43 


200 ,000c.Aug 1 °44-'63 


Street Impt. Bonds. 
4%s'07 A-O $12.500r*._Oct 1 1927 
4344808 J-J_ 16,000_.._July 1 1928 
4s'1l J-J 3,.500_.._July 1 1931 
43813 J-J 13,500_..._Jan 1 1933 
48°16 J-J 10.000r__._.Jan 1 1936 
one ty J-J 5.000c__Jan 1 '28-'32 
wer Bonds. 

ie M-N 0 900. ...Hew 1 1940 

ppevemont Bon 
ine 4 J-J $20,000... Jan 1 1939 

ater Bonds. 

ts F-A $2,000_._..Feb 1 1931 
44s'14 A-O 18,000..Apr 1 *%, "36 
44%8'l4 A-O 34,000r_._Apr 1 1939 
90,000c__Jan 1 tog. "42 
4%s'26 J-J_ (65,000c__Jan 1 "43-55 
,000c....Jan 1 1956 

Funding Bonds. 
48°08 $85.000c___July 1 1938 

bay ad City a | Bonds. 

000__June 1 '28-"59 


4%s'22 J-D/$36. 
63 ‘000__June 1 "40-56 
Misc ellaneous Impt. Bonds. 
4%s'26 J-J ).000c. Jan " 53-'33 
,000c__Jan 1 '34-"45 
TOT. DEBT Dec 31 » ee ai. rte 
bead debt (incl.)_...... 


orary debt (incl.)__- 200. 050 

Sins fund, general_._. 1 ef 4 
Sinkine fund, water...... 12,7 
Assess. val., real emate...-=7- 400, {99 
Assess. val.. personal__ ~~ 71,023,650 
Second class RR. property. 39,449 
Less exemptions- -----.---- et 


Net valuation tax 1926_-__8,263, ¥*I 
Total tax (per $1,000) 1926-_.$38 
INTEREST payable in Wicaeuy, 


WOODBURY HEIGHTS SCH. D. 
This district (P. O. Woodbury 
Heights) is in Gloucester County. 





($32,000_..Oct 1 '27-"42 

5s '25 A-O; 30,000_--Oct 1 '43-'52 
3,000..-Oct 1 '53-"55 

58°25 A-O 15.000---Oct 1 '27-’41 
58'25 A-O  2,000_--Oct 1 ‘27-46 


BOND. DEBT Apr 1 '27_.-$85.000 
Assessed valuation 1927_-.1,100,000 
Population PERE ,100 

at the Farmers & Mechanics 
National Bank, Woodbury. 








WOODCLIFF LAEE. 
This borough is in Bergen County. 
| Incorporated Aug. 28 1894. 
| Road Bonds. 
5s '07 ..  $9,000_.$1,000 yearly 
Ree $3 ,000 
Street Improvement Bonds. 
FF J-D $3,000_...-Dec 15 1927 
\5s¢'22J-D 20.000-Dec 15’ 
, {mprovement Certificates. 
$5.000__$1,000 yearly 


28-'32 


GEN. BD. DT. Jan 1 1927. $61,750 
Assess. val. real estate___-1,027,136 
Assess. val. personal _- - 104,190 
Second class RR. property- 1,155 
Less exemptions_-___----- 22°750 


| Net camabie value 1926__-_-1, 109.7 31 
| Tax rate (per $1,000) 1926__-$36.30 
|Population 1910. 470: 1920. 587 
INT. on 5s of 1907 at Hackensack 








Trust Co.; on others at the First 
National Bank, Westwood 
WEeeesnne. 

his borough fs in Camden Co. 
me. A 1901. 
Street & sewer tds. “5s & 5\%s- $42,700 
-. $10,000 1932, $5,000 1933, 
| $10,000 1925, $5,000 1941, $9,200 
| 1944 and $3,500 1954.) 


| S$treet improvement Bon 
$10, 


| 5s Sa 000r May 10 oy. °37 
iti: ->--aee yearly 
a ae pa cage 
= orary Paving hey hy Bonds. 
| sue 1 1929 

emporary Sewage npr Bonds 


5s’ ee .590 _Apr 1 1929 
BOND. DEBT Feb 1 1927 - $111,693 
Other indebtedness (add'l) - ew tt 
i‘“(#\.. epee 435 

Assessed value, real_ ------ 2, ors: ‘898 
Assessed value, persona! -- 703. 066 
Less exemptions__--_--~_---- 0,300 
Net tax valuation 1926_---_2, 246" 664 
Total tax rate (per $1,000) °26-$35.00 
Population 1910, 500; 1920, 1,515 


| WOOD RIDGE. 
—_ borough is in Bergen County. 


er Bonds. 
Sige oS Me “8/171. 0000 ,000c_._Sept 1 1931 
114,000c__Sept 1 1935 
141%4s8'26 M-S 65,000r* Mar 1 '27-’66 
Street "810, 000e- Bonds. 








ie 20 F5"| 92 'bobr* July) 28-30 | 3s MLN 200008... May 1 1934 
i 4, ay 
cnapheas 65, ‘900r*. sr 4s *51-"63 | BOND. WEBS Feb 1 '27_. $502, 670 
46s'24 J-J | 34,000r*_July 1 '28-'32 | Assess. val. raai estate. _--1,826.837 
176,000r*_July 1 “33-54 | Assess. val. personal_----- 317 "265 





2nd Class RR. property _-- 5. Fire Apparatus Bonds. 

Less exemptions. 74,: s °22 500. _July 1 '28-"32 
Net value Saxabio 1926 - - 507 22 ,075. 339 | BOND. DEBT ‘Dee 31°26. $38,000 
Total tax rate (per $1,000) ‘26_$50. 40| Water debt (incl.)_._____- 
Population 1910. 1 043; 1920, 1,923| Assessed valuation, real___1, 4g "550 


INT. at | Assessed val., personal.--_ '383,470 
Carlstadt. at Carlstadt Nat. Bank.| 2d class RR. property Se eras 50745 
Less exemptions ._______-- 





: 9,700 

Net taxable value 1926__-_-_1 609" ‘631 

WOODSTOWN. KE otal tax rate (per $1,000) '25-$35.50 

This borough is in Salem County. | Popwatce 1910. 1,613; 1920, 1,589 

Water Bonds. | on 5s at the Woodstown ‘Wat. 
4s cts cacti ciecs deca 1932 Bank. 





State of Pen nsylvania. 


DEBT, RESOURCES, ETC. 
Admitted as a State___________- One of Original Thirteen 
Total area of State (square miles)._......._______- 45,126 
State Capital Harrisburg 
Governor (term exp. 3d Tues. Jan. 1931)____John S. Fisher 
Lt.-Gv. (term exp. 3d Tues. Jan. 1931)__Arthur H. James 
Secretary of State (term exp. Jan. 1931)____Charles Johnson 
Treasurer (term expires May 1929)_..._Samuel S. Lewis 
Auditor-General (term expires May 1929)_. Edward Martin 
Attorney-General. ............_..-- Thomas J. Baldridge 


LEGISLATURE meets Law gonye 4 in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 


HISTORY OF DEBT. —For a history of Pennsylvania's State debt from 
1789 to 1893, see the “State and City Supplement” of 1893, pages 63 and 
64. The details of the debt as it now exists are subjoined. 





LOANS— —RInteresi——_ — —Princtpal—_—_—— 

Name and Purpose. P.Ct. Payable. When Due. oustans, nn 
Proceeds of farm sale, 1887_.___- 6 A&O J Held in } $17 

\StateTreas. 
bo, bonds, 1919... 4% J-J 9,000,000 
(Due $2,00 ,000,000 on ‘July 1 in each of the years 1929, 1934, 1939, 1944 
an 

Highway or bonds, 1921... 5 F-A Aug. 2 1951 11,688,000 

Highway impt. bonds, 1921.-_ 5 J-J July 1 1951 15,000,000 

Highway impt. bonds, 1921... 4% J-D Dec. 11951 11,200,000 

aypwey impt. bonds, 1925... 4 J-D Apr. 1'30-"52 20,000,000 

120, 1654, for maturity.) 


Highway impt. 1925 4 M-S Sept. 1 '31-'53 20,000,000 
(Due $2,000,000 Sept. 1 1931, 1933, 1936, 1938, 1941, 1943, 1946, 1948, 
1951 and 1953.) 
Highway impt. bonds, 1926___ 4 A-O Oct. 1 '34-'54 10,000,000 
(Due $2,000,000 Oct. 1 1934, 1939, 1944, 1949 and 1954.) 
Bonds are coupon and registered (interchangeable). 
(Optional on or after Dec. 1 1936.) 


TOTAL DEBT, Ge. May 31°27. May 31°26. April1925. May 31 '24. 
Total public debt_ - $97,888,000 $86,388, oe nas ts ty 000 $50,046,320 
Sinking fund__--_- 5,634,242 2,840,01 77,016 3,961,820 

Net debt__- -$92,253,758 $83,547,985 $64,810,984 $46,184,500 
Unfund.debt(incl.above) $141! 320 $120,815 $120,815 $120,815 

The unfunded debt mentioned in the above table consists of relief notes 
in circulation, interest certificates unclaimed, interest on certificates out- 
standing, domestic creditors and bonds past due upon which interest hag 
ceased. 

in accordance with an Act of Legislature, Session of 1919, the fiscal year 
was Ganges to end May 31 instead of Nov. 30 

The balance in the treasury on Ma wa 31 1927 amounted to $57 ,649,013.17. 
Among the items which make up this total are the following: 


General fund_-------- $20, #73. 350 94! Insurance tax fund___ $1,689,245 68 








Sinking fund__------ ie. ote 3 ofS | rae 293,321 97 
State school fund---- 4 40 Insurance Dept fund _ 212/820 53 
Motor fund__--_---- 21, 896) "O62 46 | Boiler Inspection fund 1 6 26 
State insurance fund- 3,768 36| State Employees sav- 
CO TONE...ccadcece one" 443 77| ines CORE. .ccnccos 124,658 91 
Prison mfg. fund---- 47,553 79| State employees res- 
Federal vocational ed- serve fund________ 2,976 04 
ucation fund __-_-__- 500,664 14 Standard laboratory 
I ee 253,463 24 | ESR reer ses 1,542 86 
Banking Dept. fund_- 48,612 80} Securities bureau fund 161,133 39 
State bond road fund. 8,470,074 68| State Athletic Comm. 228,906 66 
Employees’ Annuity | Bedding and _ uphol- 
Savings fund_---_-_- 35,127 66! __stering fund_____- 


Rehabilitation fund_- 


33,032 55 
203 19 
State bond road sink- 


63,994 11 y pat ae ane gl nfund 
Agricultural beverage 


“|. Sapa 856,242 52), i era 22,650 14 
State annuity reserve Permit fund........ 12,945 05 
 ) SS ere |! 545 16| State annuity saving 
Experimental fund, und No. 2,742 04 
ept. of Agric_---_- 54 72 | Badgey eo at SF fund_ 1,410 00 
Gasoline tax account_ 725,512 40 Ph‘la.-Del. River 
soaeewe and land Bridge i 237 ,967 54 
Ge pb pence se 11,579 71| State employees con- 
Bur. ot eet fund_ 399 53;| tingent res. fund_-_- 301,892 83 








Commonwealth of Pennsylvania 
City of Philadelphia 
and 


Pennsylvania Municipals 


W.H. Newbold’s Son & Co. 


ESTABLISHED 1844 


1517 Locust St. Philadelphia 
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ASSESSED VALUATION has been as follows: 
Real. Personal. 
ETE pe oe $9,427 849,861 
/ 9,141,929,946 
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The above does not Include valuation of railroad property. The State 
makes no general faz. Income is derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- | 
porate loans, on bonus on charters, &c., &c. 


POPULATION OF STATE— 
1920 «720.037 | 1880 -..4,282,891| 1840 ...1,724,03 
1910 __-7,665,111 | 1870 .-.3,521,951 | 1830 ...1,348,23 
1900 ---6,302,115/ 1860 -.-2,906,215| 1820 ...1,049,45 
1890 -.-5,.258,014| 1850 --.2,311.786) 


PROPOSAL FOR NEW STATE CONSTITUTION DEFEATED.— 
On Nov. 4 1924 the people defeated a proposal for a constitutional conven- 
tion for the purpose of preparing a new constitution, referred to them under 
authority of an Act passed by the 1923 Legislature (Act No. 289, Laws of | 
1923). The vote for the proposal was 329,883, and 988,442 against. 


DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness.—With regard to the State, the regulations con 
trolling and governing debt creation, payment, &c., are found in Sections 
4, 5, 6, 11, 12, 13 and 14 of Article [IX of the constitution. 


S 
x 


3/181 810,091 
3/18 
$|1790.---- 434,373 


000 road bonds. See 


V. 107. p. 2393: also V. 108, p. 1533. 


Another $50,000,000 road bond amendment was approved by the voters in 
‘ 7 


November 1923. V , Dp. 2455. $15,000,000 of these bonds were 
proposed to be sold on July 22 1924, but the enabling Act under which 
they were to be sold was questioned and later was found to be unconstitu- 
tional by both the Dauphin County Court and the State Supreme Court. 
(V. 120, p.356.) However. the 1925 Legesecure passed a new Act carrying 
the amendment into effect (V. 120, p. 1363), an 

were sold on Mar. 25 1925. Another $20,000,000 was sold in September 
1925, and in the fall of 1926 the last $10,000,000 were issued. 

The soldiers’ bonus measure passed by the 1923 Legislature was declared 
unconstitutional by the State Supreme Court because the enabling Act 
prohibited its submission until the 1924 election. The amendment was 
attacked on the ground that submission in 1924 was unconstitutional. 
violating Article 18 of the State Constitution, which prohibits constitutional 
amendments oftener than once in five years. The constitution was last 
amended in 1923. 

At the 1925 and 1927 sessions of the Legislature new legislation was 
assed providing for another constitutional amendment for $35,000,000 
2»onds for the paying of a soldiers’ bonus. Six other proposed amendments 
are also awaiting the voters’ approval, as follows: (1) $50,000,000 addi- 
tional bonds for highway work; (2) $50,000,000 bonds for the acquisition 
of lands and buildings and the construction and improvement of State- 
owned buildings and the equipment thereof for the care and maintenance 
of penal offenders, delinquents, mental defectives, epileptics, and persons 
mentally diseased; (3) $100,000,000 bonds for the construction of office 
buildings in and a memorial bridge in and adjacent to the Capital Park, 
for the acquisition of lands and the construction thereon of State buildings 
and State institutions, and for the enlargement of existing State buildings 
and State institutions; (4) $5,000,000 bonds for State armories; (5) $25,000,- 
000 bonds for the purpose of acquiring land in the State for forest purposes 
and (6) $8,000,000 State College bonds. The latter three have been 
approved by the Legislatures of 1923 and 1925. The other amendments, 
including the soldiers’ bonus amendment, have been approved by the 1925 
and 1927 Legislatures. As for popular approval, none of the proposed 


| Vania the 


} Saia 


taxable property 
} yt 


| at any time, there shal! be excluded from the calculation duri 
| immediately preceding the time of such ascertainment and suc 


$20,000,000 of the bonds | 





amendments can be submitted to the voters until 1928. It was sought to 
have the soldiers’ bonus amendment voted on in November 1925, but, as 
already mentioned, the Dauphin County Court on April 22 1925, in a test 
case, held that the Constitution could not be amended oftener than once in 
five years and as it was last amended in 1923 the next year is 1928. This 
ruling was affirmed by the State Supreme Court on June 22 1925. The 
Supreme Court handed down a similar decision in 1924 in the case of the 
original soldiers’ bonus amendment referred to above. 

The sections of the constitution regulating public indebtedness read as 

ws: 

ARTICLE IX, SEC. 4. No debt shall be created by or on behalf of the 
State, except to supply casual deficiencies of revenue, repe) invasions 
suppress insurrection, defend the State In war, or to pay existing debt; and 
the debt created to supply deficiencies in revenue shali never exceed, ip 
the aggiegate at ally one time, one million of dollars; provided, however, 
that the General Assen.bly. irrespective of any debt may authorize the 
State to issue bonds to the amount of one hundred millions of dollars for the 
purpose of improving and rebuilding the highways of the Commonwealth. 

[The 1917 Legislature Jeovides for the issuance of $5,000,000 4% bonds 
for the purpose of repe fy ey insurrections and de 
oe the State in war. e full text of the Act was given in V. 106, p 


SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State shall specify the purpose for which the money Is to be 


used, and the money so borrowed shall be used for the purpose specified 
and no other. 





SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shal! 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 


SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the General Assembly shal! 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by a 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fund shall consist of the proceeds of the sales of the public works, or any 

art thereof, and of the income or proceeds of the sale of any stocks owned 

y the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for | 
the ordinary and current expenses of goverhment, and unless in case of war, 
invasion or Insurrection, no part of the said sinking fund shall be used or 
applied otherwise than in the extinguishment of the public debt. 





SECTION 12. The moneys of the State, over and above the necessary 
reserve, shal! be used in the payment of the debt of the State, either directly | 
or through the sinking fund, and the moneys of the sinking fund shall never | 
be invested itn or loaned upon the security of anything except the bonds 
of the United States or of this State. 


SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount reer for current expenses, and shall be secured ana 
kept as may be provided by law. Monthly statements shal! be published, 
pews = amount of such moneys, where the same are deposited, and 

ow secured. 


SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law: but part of such punisb- | 


| issued by them to the highest bidder, after due public notice. 


| the tax. 


| ment shal] be disqualification to hold office for a period of not less thap 


five years. 
(2) County and Muntctpal Indebtedness.—Under the laws of Pennsyl- 
power to create county loans is in the Board of County Comm!is- 
sioners, which consists in each county of three persons, elected biennially 
under the minority system of voting, by which the minority party in each 
county usually has one member of the Board. 
In cities and boroughs the power to create indebtedness is vested in 


| councils, municipal debts being created by ordinance. 


The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, township or incorporated district to become & 
stockholder In any company, association or corporation, or to obtain or 


| appropriate money for, or to loan its credit to, any corporation, association, 


institution or individual. 

SECTION 8 (as amended Nov. 2 1915—See V. 101, p. 1297 and Nov. 2 
1920) —The debt of any county, city. borough, township school district 
wv other manicipality or incorporated district, except as provided herein 


| and in Section 15 of this Article, shall never exceed seven per centum upon 


the assesse1 value of the taxable property therein, but the debt of the city 
of Philadey.nia may be increased In such amount that the total city debt of 

1 city shail not exceed ten per centum upon the assessed value vf the 
therein, nor shall any such municipality or district incur 
any new det or increase its indebtedness to an amount exceeding two per 
‘entum upon: such assessed valuation of property, without the conseut of 
he electors thereof at a public election in such manner 4s shail be provided 
bs luw in ascertaining the horrowinvg capacity «f said city of Philadelphia, 
the year 
capitali- 
zation shall be estimated by ascertaining the principal amount which would 
yield such annual current net revenue, at the average rate of interest, and 


| Sinking fund charges payable upon the indebtedness incurred by said city for 


such purposes, up to the time of Such ascertainment. The method of deter- 
mining such amount 80 to be deducted, may be prescribed by the General 
Assembly. (At the 1921 session the General Assembly, in conformity to 
this provision, provided that in computing its borrowing capacity, the city 
of Philadelphia could deduct any debts charged against any public im- 
provement or utility, the revenue from which is or will be sufficient to pay 


| the interest and sinking fund charges, the calculations to be passed upon 


by the Court of Common Pleas.) 

In incurring indebtedness for any purpose the city of Philadelphia ma 
issue its obligations maturing not later than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at 


| maturity, the payments to such sinking fund to be in equal or graded annual 
| or other periodical installments. 
| have beea incurred by said city of Philadelphia for the purpose of the con- 
| struction or improvement of public works of any character from which in- 
Section 4 was amended in 1918 so as to authorize the issuance of $50,000,~ 


Where any indebtedness shall be or shall 


come or revenue is to be derived by said city. or for the reclamation of land 
to be used in the construction of wharves or docks owned or to be owned 
by said city, such obligations may be in an amount sufficiert vo provide 
for and may include the amount of the interest aud sinking fund charges 
accruing and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
for which said indebtedness shall have been incurred. and said city shall not 
be required tu levy a tax to pay said interest and sinking fund charges as re- 
quired by section ten of article nine of the Constitution of Pennsylvania 
until the exp'ration of said period of one year after the completion of said 


work. 
Under an amendment prepeced to: Section 8, passed by the 1925 and 1927 
Legislatures, but which is still to be submitted to the voters, the total debt 
limit of the City of Philadelphia would be increased to 14%, but no extra debt 
exceeding 3% of the valuation of the taxable realty of the city could be in- 
curred without consent of the electors. The proposed amendment reads: 
“In ascertaining the borrowing capacity of the City of Philadelphia at 
any time there shall be dedu from such debt so much of the debt of 
said city as shall have been incurred or is about to be incurred and the 
proceeds thereof expended or about to be expended upon any public im- 
provement, or in the construction, purchase, or condemnation of any public 
public utility or part thereof or facility therefor to the extent that such 
public improvement or public utility or part thereof, whether separately 
or in connection with any other public improvement or public utility or 
art thereof, may yield or may reasonably be expected to yield, revenue 
n excess of operating expenses for or towards the payment of the interest 
and the sinking fund charges thereon. The method of determining such 
amount so to be deducted shall be prescribed by the General Assembly.’ 


SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 


SECTION 10. Any county, township, school district or other munici- 
pality incurring any indebtedness shall, at or before the time of so doing, 
provide for the collection of an annual tax sufficient to pay the interest, 
and also the principal thereof within thirty years. 


SECTION 15—(Added by amendment adopted by voters in Nov. 1913.) 
No obligations which have been heretofore issued, or which may hereafter 
be issued, by any county or municipality, other than Philadelphia, to pro- 
vide for the construction or acquisition of water-works, subways, under- 
ground railways or street railways, or the appurtenances thereof, shall be 
considered as a debt of a municipality, within the meaning of Section 8 of 
Article LX of the Constitution of Pennsylvania. or of this amendment, 
if the net revenue derived from said property fora period of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shal] have been sufficient to pay interest and sinking fund charges during 
said period upon said obligations, or if the said obligations shall be se- 
cured by liens upon the respective properties and shall impose no mu- 
nicipal liability. Where municipalities or counties shall issue obliga- 
tions to provide for the construction of property, as herein provided, said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year; and said 
municipalities and counties shall not be required to levy a tax to pay said inter- 
est and sinking fund charges. as required by Section 10 of Article LX of 
the Constitution of Pennsylvania, until after said properties shall have 
been operated by said counties or municipalities during said period of 
gne year. Any of the said municipalities or counties may incur indebted- 
ness in excess of 7%, and not exceeding 10% of the assessed valuation of 
the taxable property therein, if said increase of indebtedness shall have 
been sasented to by three-fifths of the electors voting at a public election 
in such manner as shall be provided by law. 

The Legislature in 1917 passed an Act requiring all counties, cities, bor- 
oughs, townships, school districts, &c., to sell any bonds or oa — 
ee V. ° 


Pp. 622. 

The Legislature in 1921, 1923 and 1925 passed a number of Acts making 
allowance for and validating bonds issued or authorized by counties, cities, 
boroughs, townships, school districts, and other incorporated districts or 
municipalities, under authority of an Act approved April 20 1874, entitled 
‘‘An Act to regulate the manner of increasing the indebtedness of munici- 

alities, to provide for the redemption of the same, and to impose penalties 
or the illegal increase thereof,”’ and amendments thereto, but in the 
authorization of which there has been some minor discrepancy or violation. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AII! bonds 
\ssued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
See V. 93, p. 359. 

SCHOOL CODE.—The school laws of this State were codified in the 


new School Code approved May 18 1911. One of theimportant provisions 
of this law is (Sec. 506) that the Directors of school districts may incur 


| debt and issue bonds “only at the time of assessing and levying the annual 
| school taxes." 


Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
the first savings institution in the United States. The name this association 
bore was the ‘Philadelphia Savings Fund Society,’’ and it still exists, 
bearing the same name. Originaily the bank was not incorporated, but 
was a voluntary organization, such societies in Great Britain being at the 
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time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
dedger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 1816) s five dollars. The company was not 
incorporated until February 25 1819. The second savings institution in 
the State, however, did not come into existence until 1847. In 1889 a 
=< law facilitating the incorporation of savings banks was passed br 

the Legislature. Still, the report of the Banking Department of Dec. 31 
a mg mes the’ total —s of covings +“ within the State was 
only n © aggregate deposits o ese banks at that date was 
$390,217 ,164.37. 

The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
following: the extension for twenty years of special charters, contains the 
ollowing: 

‘Provided also, thatno * °* °* Savings Institution or Savings Bank 
having no capitai stock, renewing or extending its charter, corporate rights 
and franchises, under the ee of this Act, shall thereafter be allowed 
the privileges of a bank o discount, nor be allowed to loan any money re- 
ceived on deposit, except upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
ar of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, er any other 
good and valid securities."’ 

Authority to loan on any ‘‘good and valid security”’ appears to confer 
epee’ 6 broad a discretion upon the managers as could be expressed in @ 
statu 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under en Acts to invest in Pennsyivania county and 
eg re bonds, notwithstanding any provisions of their charters. The 

w follows: 

CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act 
all provident institutions, savings institutions and savings banks, chartered 
under Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
etanding any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
echool district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged 

It was not until 1889, as already stated, that a genera! law facilitating 
the organization of savings Institutions was passed. The following is seo- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 

SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment of the interest and the principal. 

; (2) In the stocks or bonds of the Commonweaith of Pennsylvania bearing 
nterest. 

(3) In the stocks or bonds of any State in the Union that has not within 
ten years previous to making such investments, by such corporation 
defaulted in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 

(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
{fn which such bank shall be situated. 

(5) In bonds and mortgages on unincumbered, 
situated in this State. 

The next section (18) relates to the temporary deposit of funds in banks 
and trust companies. It makes it lawful to deposit temporarily in banks 
or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested in the securities 


named above. 

FEDERAL FARM LOAN BONDS.—In 1917 an Act allowing savings 
banks to invest in Federal Land Bank bonds was passed. The law was 
amended in 1923 so as to make eligible for savings bank investment Joint 
Steck Land Bank bonds as well as the Federal Land Bank obligations. 
The law, as amended by Act No. 336, Laws of 1923, reads as follows: 

SECTION 1. Be it enacted, &c., That from and after the passage of 
this Act, trustees or directors of savings banks, savings institutions, and 
provident institutions, chartered under general or special acts of Assembly 
of this Commonwealth, may, notwithstanding any provisions of their 
charter, or of any Act of Assembly under which they may have been in- 
corporated, invest the moneys deposited in said savings banks, savings 
institutions, and provident institutions in Farm Loan bonds issued by 
Federal Land banks and Joint Stock Land banks operating under the 
provisions of the Act of Congress of the United States of July 17 1916, its 
amendment or supplements. 

INVESTMEN OF TRUST FUNDS.—Section 41a of the Fiduciaries 
Act of June 7 1917, as amended by Chapter 381, Laws of 1923, relating to 
investment of trust funds reads: 

SECTION 41a.—When a fiduciary shall have in his hands any moneys, 
the principal or capital whereof is to remain for a time in his possession 
or under his control, and the interest, profits, or income whereof are to be 
paid away, or to accumulate, or when the income of real estate shall be 
more than sufficient for the purpose of the trust, such fiduciary may invest 
such moneys in the stock or public debt of the United States, or in the 
public debt of this Commonwealth, or in bonds or certificates of debt 
now created or hereafter to be created and issued according to law by 
any of the counties, cities, boroughs, townships, schoo! districts, or r 
districts of this Commonwealth, or in bonds of one or more individuals 
secured by a te on real estate in this Commonwealth, which may be 
one a single bond secured by a mortgage or one or more bonds of an issue 
of bonds secured by mortgage or d of trust to a trustee for the benefit 
of all bondholders, or ground-rents in this Commonwealth; Provided, That 
nothing herein contained shall authorize any fiduciary to make any invest- 
ment contrary to the directions contained in the will of the decedent in 
regard to the investment of such moneys. 

nder yy of Sec. 1, Act of April 5 1917 (Pamphlet Laws 46), as 
amended by Act No. 430, Laws of 1923, fiduciaries are also permitted to 
ne in cores Loan bonds issued by Federal Land banks or by Joint Stock 

nd banks 

Section 22 of Article III of the Constitution prohibits the Legislature 
from passing any Act permitting investment of trust funds in the securities 
of private erpwrations. The section reads: 

ECTION 22.—No Act of the General Assembly shall authorize the 
investment “A trust funds by executors, administrators, guardians or 
other trustees, in the bonds or stock of any private corporation, and such 
Acts now existing are avoided saving investments heretofore made. 
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CITIES, COUNTIES AND TOWNS IN THE 


STATE OF PENNSYLVANIA. 


ABINGTON TOWNSHIP. | BOND. DEBT June 1 '27. $449,000 
In Montgomery County. Inc. 1784. | Floating debt (add'l) __.__- 00 
Bonds all tax-free to holders. ess. val. ’26 (40-50% 
Road-Improvement Bonds. BE i a Rat app ,000 
= tk =e Se) July 1936 Tax rate (per $1,000) 1927__’_$12.50 
g'07 M-N 41,000c_.-May 1 seat Population 1910, 5,896; 1920-_8,684 
aoe °11 M-S_ $20,0000 ........ NT. at Jenkintown Nat. Bank 
g°12 J-D$130.000c_.-June 1 1843 and Glenside National Bank. 
(Optional $7 $7 .000 June i 1922,$25 
June 1 1932 | ABINGTON TWP. SCH. DIST. 
and $75 1500 June 1 inet.) This ——, G. O. Abington) is 


improved real estate 








5s g'13 J-D $20,000_.._D 1 1943 , Mon ae 
(Opt. Pee "23 & $10,000 3's *38) $i, ‘090e.. July 1 1936 
58 ¢°15 A-O ee: FB 


1803 {Subject 4 call ‘after July 1 1911.) 
35000 subd. to call ‘20; $5,000 ‘30.)| School Bonds (Taz-free). 
($20,000... - ‘Aug 1929| 4s'08 J-J 37,000_-._July 1 938 
4%2'19 F-A ) 14,000____- Aog 1934 | 4 sg" 175-D}$25, 000. .--June 1 1932 
| 10,000 10.000. ___- Aug 1939) | 15,000_.--June 1 1937 
5,000c*__June 1 1928) 50,000c_..June 1 1933 
4s 2'23 J-D/10,000c*. 


.June 1 1933) 60 ,000c...June 1 1938 

115,000c*__June 1 oes | 4s'24 J-D i. eee --oane 1 1943 

20,000c*__June 1 000c._.June 1 1948 

J June 1 60° '000c_. June 1 1953 

4%s'25 gJ-D 10,000----June | 000_..-June 1 ieee 
4 


1930 0,000_..-June 1 1955 
935) 4%{s'26 M-S 400, 000... Mar 1 '36-"41, 


1 
19 
193 
1935 
00....June 1 1943, 4%s'25 J-D 
i 
1 ‘46, '51 and '56 


44s A-O 50,000...-Aug 11944) Refunding Bonds. 

4\4s J-D 40,000___.June1 1949/48 ‘12 A-O ,000c...Oct 1 1942 

5s M-S 25-000. ...Bepe 1948; Tunnel Bon ds. 

5s Tan 25,000__.._July 1 1949 $395.28 s-a$3 680,.000c-.Dec 1 *27-'49 

4\és M-N 100,000__._May 1 1952/4 48'23M-S {1,066.000c BOOS 1927-1982 

BOND. DEBT May 20'27$1,242,000 ves vee mee ones 1953 

Flosting.. debt (add'l). -___- 4s'25 M-N 54,000_- yi ‘3g 54 
Sink RSS, aoe 110.788 44s'26 F-A 493,000c- “pany *28-"56 

Assess. Le '26(40% act.) . 18,502,530} 44s'26 A-O 1,090, 000.Oct 1 1956 

School tax (per $1,000) “26-.825.00| “Memorial Hall. 

Pepentcn eect 14, 4s ‘07 A-O$1 ,000 ,000¢..Oct 1 1937 
1 . at Jenkintown Nat Bank. 4s 09 J-D ‘400.000c_J’ne 1 1939 


Court-House Bonds 
r A-O 


ADAMS COUNTY. 44s'15 ,000c...Oct 1 1945 
Count an is Gettysburg. 448'13 M-N1,100,000c_ Nov ] 1 188s 
4s 06 -O {$20,000r_._Apr i 1931 4s ‘16 J-D 475, 000c_ June } og "46 E 
000c_--Apr 1 1936|48 18 F-A 48,000r_Aug ES. 38 
Bridge Bonds. 4%s'24 J-J {565,000c* July 1 '28-'43 
5348'20 A-O $100,000c. Oct 1 1950) 4, . 50,0000*_ July 1 1944 
(Optional Oct. 1 1935.) 4s 25 F-A 289,000c_Aug 1 '27-"50 
Funding Bonds. 4348'26 F-A {93 -OOhe- oe 1 '28- 

190 5-5 |910:000¢---Jam 11930 | 41,596 Ao 300:000.2. Oct 1 1981 
43630 ¢- 200006 “Jan 1 1940 | 414826 A-O 100:000...-0ct 1 1981 
5s'20 A-O ©.000c. -- Oct 1 1945| Seuth School Pro orty Purspase, 

(Optional ‘Oct. 1 1935.) is "17F-A$1 -90,000r-Aug I 5 
BOND. DEBT Apr i 27) $265,000 eA pty 230:000,- fay 1 28. 50 
Floating debt (add’l)___- 39, 600 TOT. BD.DT. Oct.1’ 56 346. 107,000 
ah ge ee afi sing owned) nn” 11.896,102 
ae we same Bit, ‘301 | anotal valuation 1926..2.208.742 405 


Other assess. property _ - . $1,198,405 Tax rate per $1. 000) 1925— 





Reena TONE oon ; 
Total assess. prop. (60% Outside lit rn Say sgudege rs: 36.378 
actual) 1927 -_-- 18,442, 18 Pop. '10, 1,018,463; "20, 1,184,832 
Tax rate (per $1,000) yoo7. g8'5 a Subj. to call 20 rs. aft. date. 
Popul’n 1910, 34,319; 1920, 34, 583 | INT. payable by troller. 





TAX EXEMPT With the ex- 
ADAMS TOWNSHIP. | ception of road 4% 4 Soe due in 1925, 
This township (P. O. Salix) is in| the bonds are tax-free to the holder. 

Cambria County. Bonds are tax- —_—_— 
free. | ALLEGHENY TOWNSHIP. 

Road Bonds. | This townshi ae in Cambria Co. 
68 ‘17 F-A $59,000 __-_-_ 1927-1937 | Road Impt. nds. 

(Due $25.000 every 10 years.) | 5s’ J-J 336 000. July 1 '28-'45 
GEN. BD. DT. May 27’26 None| 5s 4 M-N_ 15,000__Nov 1 °29-'31 
Assessment debt (add'l)... $205,000! BOND. DEBT June 4 '23. $76,000 
Total assess. val. 1925__. _4,695, 000 | Total assess. val. 1923----1,147, wee 
Total tax rate (per $1,000) '26_$11.00 | Tax rate (per $1,000) 1923__"_$10 
Population 1910, 4.126; 1920-.3,450| Population 1910, 1,088; 1920, O88 


ALLENTOWN. 
an g district (P.O. Gem. Diss. ‘ity is the county seat of Lehigh 








i Beaver County. Aliquippa) ts Co unty. Inc. 1867. Bonds tax-free 

°.. eee CS eee to weedy 

4/10, ip %0' Q00e85 esr 55253, | aus OF M-S/ $19.500c...Mar 1 1929 
s 60, e* wpe t's aa | =r 

(For. maturity see V 117. 24,800c__.Mar 1 1934 





Dp. , 

( SBT Me 48 '07 F-A_ 10,500c_._Aug 1 @1937 
Sinking fund He May 20 bi $01. 1-400) els, 2 gz 200e- duly 1 01944 
T 1. °27 (50% act.)- y Bonds 
Baeerd ta ines SY HO) OT U3 M70 | 4812) B-A $4,000¢--Aug 1 01942 
Population (est.)-..-..-.----- 000 | “"May 1 1934 

|4348'19 M-N} 30 ‘000c.-May 1 1939 
ALLEGHENY COUNTY. 37,000c.-May 1 1944 


Pittsburgh is the county on. | 59 ,000c..May 1] 1949 





hy Building Equip. Bonds. zi. 000c... .Oct 1 1931 
"18 M-N$160,000rMay 1 '28- 43) 4,000c...O0 1 1936 
7 upon County Poor Bonds. (5s '21 A-O 3 0006. 2 ~Oct 1 1941 
4s '09 J-D$100,000c __Junel 1929 000c_...Oct 1 1946 
48 '10 F-A 300.000c__.Feb 1 1930 yo ees 1 1951 
4348'14 J-J_ 135,000c__.Jan 1 1934 | (31 Pape --Faly 2 1927 
4%s8'15 J-D 125.090c__.Dec 1 1935) ROPS- - -2ULy 2 1932 
4\%s 24 J-J {é 756, 000e*July 1°27-'53'48 '17 J-J 37 9000. -4 uly 2 1937 
38,000c*__July 1 1954, Pope --2uy 2 1942 
Road Bonds. 500c. .- July 2 1947 
3 %s’01 A- 0$550, 000c__Nov 1 @1931 2s. pane-- - ec 1 1929 
3 %s'02 J-D 550,000c_ - Nov 1 a1932 \34 00c...Dee 1 1934 
4s (03. J-D 550,000c__Dec 28 1933 |4%s'24 J-D 43: ‘000e--- Dee 1 1939 
4s’ M-N700 ,000c__-June 1 1934 Oc...Dec 1 1944 
48 '05 A-O 700,000_c_.Apr 1 1935 oa" aan "tee 1 1949 
4s '06 M-S 1,500,000c_..Mch 1 1936 79, .--Dec 1 1954 
4s '07 F-A 500,U000c_._.Feb 1 1937 Sewer Bonds. 
4s '07 A-O 500,000c_..Apr 1 1937 $43, AiSe. Bes 1 1929 
4s '08 F-A 1,000,0000_Feb 1 1938 54,000c. — 1 1934 
09 A-O 1,000,000c_Apr 1 1939|4348'19 A-O { 66.200c--O 1 1939 
"10 M-S 1,000,000c_Mch 1 1940 84, 0000. Oct 1 1944 
4s'1l1 F-A 1,000,000r_Feb 1 1941 102, '600c.-Oct 1 1949 
48°12 J-J ,000r...Jan 1 1942 Street Improvement Bonds. 
4s ‘12 A-O 200,000r_..Oct 1 1942 $11,000c___June 1 1932 
4%s8'13M-S1,000,000c_._.Mar 1 1943 : 14,000c..-June 1 1937 
4%48'14 J-J1,000,000c___Jan 944 | 448'22 J-D; 17,000c_._-June 1 1942 
4%s'15 J-D 500.000c__.June i 1945 22 ‘000c_- June 1 1947 
48 ‘16 J-D 627,000c_June 1 '28-’ 27 ,000c..-June 1 1952 
48°18 F-A 340,000r_Aug 1 '27-'43| BOND. DEBT May 1’ 7.$1,419,700 
48 '18 A-O 703,000r_Oct 1 '27-'45| Assessment debt (add'l) ---- 48,800 
4148'19A-O1,143,500c_Mar 1 '28-'49| Water debt (included) _.-... 82,000 
4%8'19 M-S 1.150.000cSept 1 '27-'49 | Sinking a ocses 148,917 
4s '20 A-O 950, on0rOct 1 '27-'45 a 9,797 
4\%s'21 M-N675. 000c. Nov 1 '27-'51| Assess. val., real......-- 80.66% 595 
4s '21 F-A 730.000c_Aug 1 '27-'45| Assess. val., personal - --- 
4s- 22 F-A 1.000. 000rAUg 1 '27-'46 


Tot. assess. val. Fe sact) 90. 728 645 

(000), 1927 ._..$11.40 
51.913; '20, 78,890 
a Subject to call 5 yrs. aft. date 


4s 23 J-D 216,000__June 1 '28-'33 


448'23M-81,080,000c_Oct 1 ' , 
4X0 76M 5}. C8 O00c- Sept 1 x het INT. payable at Treasurer's office. 

4s '25M- 1,7 a —— 

{ 86,000-_-May 1 1955 ALLENTOWN SCHOOL DIST. 
4%s'26 F-A 812,000c_Feb 1'28-'56| Bonds below due part we A 4 years. 
44s'26F-A 2,320,000c_Feb 1 '28-'56 | 4s 
4s '25F-A 1-458. ,000c_Aug 1 '27-'54 
000c_..Aug 1 1955 , Dy 
$iee, 26 A-O 1,400,000__Oct 1 1956}48 ‘09 F-A 6,000c_..Aug 
48°26 A-O — 500,000__Oct 48'12 J-D 12,500c__.-June 1942 
Juvenile Home Bonds. Pabsecs to call June 1932.) 
‘ll M-S $300,000c.Mar 1 4s’ J-J 23,000c_..July 
13 J-D 4e 13 J-J 51,000c_-- Jan 
4s 14 -Jan 1 1944 


4s "14 J-J 

"16 J-D 36.000cJune 1 28- '36| 4t'15  J-J 
4s F-A 44,000r_Aug 1 '27-'48 (Subject to call, aes 
4s'19 F-A 80,000r.Mar 1 ‘28-43 
4s ant F-A 72,000c_Aug i °27-"50 

ridge Bonds. 

4s ath A-O $750,000c Oct 1 
J-D 1,550,000c_ Dec 
-D$1,800,000c_ Feb 

550.000c-Mar 1 
550,000c_Jan 1 
25 ,000c- June 1" 
171,000r_June 1 
10,000r_ ag 1 
65,000r_D 1 '27- 39 
9 


Tax rate (per $1 
Population ‘10, 


1 1956 


1 1941 
100 ,000r.June 1 1943 
100 ,000r . 


> 
7) 
ee 
1) 
ue 


5 \s'20 M- 88460" NN tt ora ees 
(Due $51,500. Sept. 1 °30; $6 7,000, 
"35; $87.00, 40; $112, 500, *45; 
5a) 42,000 ° 
'21_ A- oO 750, 000¢ 
ous $63,000 Oct. 1 1926, 
1931, $103,000 1936, 
1941, $166, 000 1945 and 
hati optional on or after 


1941.) 
4s '23 M-N 140, O0Re-Aaay 1 
Sey maturity see V. 117, p. 
000...-May 1 1955 s'24 F-A 400, 600; Feb SS 
48°25 F-A 437° 85000. Aug 1 '27-'45 _ or maturity see V. 118, p. 
4(s'26F-A 2,030,000c_Feb 1 '28-'56}4%s'25 F-A 350,000c_Feb 2 °30-'55 


rey 
wa 


See 
hee 
2a 
LAOH NG 


$81,000 
130,000 
207 .000 

Oct. 1 


"28-'53 


1,250. 000cNov 1°27-"51 
.950,000c_Jan 1 '28-'53 
180,000__June 1 '28-"33 
“ue [>of hese t 1 °27-"53 

14 14 Sept 1 1954 
44s 24 J-J 630, "30008 : July 1 '27-'44 
4s '25M-N {2.488 484, ane: lay 1 '28-'54 


> Ph 
Ss ‘ae 
ne 
non 
. 


— 
iy 





4%s'26F-A _69,000c_Feb 1 '28-'56| (For maturity a vs 420- P, 357 
1 1956|4%s'25 A-O 850,000 '30-’ 
1 1956| (For maturity see V.( oi p. 1594) 


448° 26 A-O 5,610,000. Oct 
44s'26 A-O 1,000,000--Oct 
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ALLENTOWN SCHOOL Assess. val. 1923_.._ _...-8,485.544 
DISTRICT (Concluded)— Population in 1922 (est.)___.-14,000 

BOND. DEBT Apr 1 '27-$3, tnt 500 NT. at Ambridge Nat. Bank, 

Sinking fund ----.-------.- 86.179 Ambridge. 

Assess. val. 27 (70% act.)80, 798. 645 

School tax (per $1,000) 1927_.$15.00, ARCHBALD. 

Population in 1924 (est.)_...90,000 Li. | borough is in Lackawanna 


NTEREST pazesse in Allentown Count 





TAX FREE.—District pays State BOND. “DEBT Dec 31 '22- $14} 000 
tax on bonds. Note debt (add’l)_-_-.----- 000 
peo'd vals 1919 (acti val. Z- 4,718 139 
ALTOO Total tax rate (per | $1.0 49410 00 


NA. 
This city is in Blair Ceunty. Incor 
1868. Bonds are all tax-exempt to 


Population 1910, 7,194; 91920, 8,603 





holders. ARMSTRONG COUNTY. 

Highway Bonds (Opt. after 101?) Kittanning is the county seat. 

4s 07 J-J $100,000c._.July 1937 Road Bonds. 

* Water Bonds. ‘ $90,000c_Aug 1 '27-"29 
48 06 J-J $239,000c__July 1 2193¢ 4%s'22 200,.000c_Aug 1 °30-'34 
4s 07 J-J 300,000c_..July 1 193% M-N! 150,000c_Aug 1 '35-'37 

Refunding Water Bonds. 300,000c_Aug 1 °38-"42 
4s '06 J-J $300,000c_..July 1 1936 | 20.000...Jan 1 ’29-'30 

Improvement Assessment Bds. 60.000...Jan 1 31-34 
45 ‘10 J-J $260,000. July 1.1940 48°25 J-J {140,000_- -Jan 1 '35-'41 

Refunding Paving Loan of 1904. | 150.000_...Jan 1 '42-"47 
4s 04 J-J $229,000c.-Jan 1 21934 | 130. 000....Jan 1 1948 

Street-Improverent Bonds. ge Bonds 
4s '06 J-J $100,000c_ 7, 1 $1936 | 4% Bridee 6 $100,800... Nov 2 ’27-"30 
45 (08 3-3. 70.00u. 5 - saly 71936 6 LOND. ‘DEBT Apr 28°27 $1,350,000 

‘12 M-8 ok 0002 - Sept | Assess. val. real_____.__- 60.446.7 
og -< 200,000-------------- -\ a. val. personal ____- 544,471 

we r Bo | Other assess. property...- 5,586,565 
Se "21 --- TORINO tac atainns | Tot. val. "26 (80% act.) 66,577,769 
NET DE PT. Dec 31 '26..$2,667,913 | State & Co. tax (per $1,000 26 $7.50 
Assess. val. '25 (60% act.) 66,685,185 Population '20, 75.568; 1926, 25,568 


NT. at Co. Commissioner's offize. 


AENOLD. 
This borough is inWestmorelandCo. 
| All bonds are tax free to holders. 


Total tax (per OF gore 1921_-_$37.50 

Pop'n °10, 52,1 *20 331 

a Subj. to peg 20 yrs. aft. date. | 

z 10 yrs. aft. date. s 5 yrs. aft.date | 
INT. at City Treas Treas. office. 


TOONA SCHOOL pisTRioT. | 8 °$%5:000c* 937 
AL a 
on bonds are exempt from State | 44824 detest 20 ,000c*.1942 & 1947 
which is paid by the district. Yr 20,000c*_1952 & 1954 
ag Bonds. ovement Bonds. 

48'05 A-0$130,000c* ___1928-1935| 434 === 1939 
5\s'21 F-A $120, 000c*Feb 1 '28-°35|4% =10 45 ,000c*__July 1 1940 
0,000c*Mar 1 '28- 3B | 4sgs'14 tb 20, aie” .1934 & 1935 

4\%s'24M-S { 30: 000c*Mar 1 '36-’ 42 | 443'16 __- {19-0ie nin eaaed 936 
{100,000c*Mar 1 '43-'4 Oce ee 1946 


15,00 
| 25,000c*_.Mar 1 1948 4}48'19J- ed {) x? Sua, *29, hat "44 
-8'25 F-A 480,000c* _..1928-1951 10,000c* Dec '1 1943 


High-School Bonds. 10,000c* - - .1928-1933 
4808 FD $55,000e%" June 1 1936 |4348'23 A-O {20,000c*.1938 & 1943 
4s 09 M-S 90.0008. “Men J 193% | 15,000c® ...-...- 948 

4148'18 M-S 150,000c* Mar 1 '28-'30| 0,000c* -- ------ 1951 


4%8'23 M-S 440.000¢*. . -1927- i948 


Eizo Apparatus Bo 
unding Bo 56 * J-J [$3 


nds. 
a 37 600c* me$1927- “1938 
" A-O 120, G00c — 119 er 
* Building Bonds. wad ‘| BOND. DEBT "Apr 15 '26- $249. 100 
),000c* Mar1'28-'34 | Sinking fund 328 
4%s'22 M- s! 


“80: 000c*Mar1'35-'38 | Total assess. 
per $1,000) 192 
BOND. DEBT Apr 12°27 $2, 970.000 —— 1990. 1 B18: 1920, 6,120 


0,000c* Mar1'39-'42 | Boro. tax ( 





ng fund 
Tot.assess. val.’27 (75 %act)68 ,000 000 bey SCHOOL DISTRICT. 
School tax (per $1,000) sont. Baas Bonds 
Population - - - 8,500 4s’ 3 — as ,000...-May 1 1942 
INT. at Central Tr. Co., Altoona |4 440114 --4-May 1 1944 


~ 9,000 
48'16 A-0/ 28.000e-Apr 1 '28-"41 
AMBLER SCHOOL DISTRICT. oe 18 13,000c..-Apr 1 1946 





This district (P. O. Ambler) is in 8 --- .7,300.---Dec 1 1933 
Montgomery County. State tax 4022 eer *0. 000... -July : 1950 
paid by district. 4 5 M-S 50,000. -Bept 1930-55 


Funding 38 0 


| (F or maturity see V. 121, 1484.) 

4)58'24 MN 36 bre. oct Uy toss |4)48'25 M-N’ 24.000c- Nov 15 °30-'54 
20:000r*_._Oct 1 1932 for “maturity see V. 122, ». 5O7.) 

4348'23 A-O! 20'000F8- "Oct 1. 1937 | BOND. DEBT May is “24 $182,300 
20,000r*__Oct 1 1942 | valuation 1924---.2,933, p20 


20, 000r*.-Oct 1 1947) Tax rate (per $1,000) 1924_...$27.00 

5 ,000r*__Oct 1 1952) 

4s’ 24 M-S 30, 000..Mar 1 '29-’ 54 | 
5,000 every five years) 





ind Fok iS Rr Basar ae 
BOND® DEBT Apr 1'27_. $160,000 | auc. re - Bonds are a x- 
Floting debt (add'l) ____ ~~ 10, 900 Sans, 10a aces, ee 1910, 
Sinking fund 


Assess. val. ’26 (% act. ) et: 2 600 00| Refund Improvement Bonds. 
Sch.tax rate(per $1,000)°26_. $22.00 | #8 Water $22,900 aa 2 Seeee 
Population (est.)____-..._-- , 600 ator-improvement onds. 


| 4s Bt A-O $32,200....Oct 1 1936 


(Subject to call after Oct 1 ioat. ) 
AMBEIDG | 45. ,000r* May 1 '31-'39 


E. 
This borough is in Beaver County | 0 * May 1 ‘40-'45 
All bonds are tax-free to holder. 58 '25 M-N:60. ore May 1 1 46-49 


Sewer Bonds. *M "5O-’5 
0,000c_ . .1933 & 1934 9: ooor® May 1° Fg 35 
35E 


($10, 7 
4%s'24 J-D; 40,000c ---- 1985-1998 BOND. DEBT June 3 '27- 
15,00 _ Assessed valuation i1925- - 3, 432, 738 
1940) ¢ oer. to call 5 yrs. after date. 


1 re 








Me FT a0 '10,000- May 1 1940 INT EREST payable at Ashland 
115 ,000..--May 1 1945| National Bank or Boro. Treas. office. 
Paving Bonds. 
4%s8'19 M-N $60,000c ie 4s To30 ASHLEY. 
4'%s'21 A-O 55,00 0e.. Ave’ 31-'41 Borough Bonds) ss 
4%4s'23 M-N 50,000c.May 1 '39-'43/____ N $7,500..Nov 1 ’27-'31 
44s’ 25 J-J 140,000c ~ 1944) _s ‘19 iy 64,000_.Jan i "28-"35 
sewerage & & oRetundin “ “Mountain d. Construction Bds. 
4s 15 J 0,000c_ Suly 1 °34-"41 aa ai M-S $33,000.._Mar 1 '28-'50 
Sewer and Baye Bonds. | 
4\s'19 J-.f $40, D0ve- Jan 6 ‘28- 35/5 Ps 36 ing Bon $50, 000c_. Jan 1 °28-"29 
ncinerator Bonds. BOND.DEBT Jan 3 '27_-_. $154, ryt! 


\ 


s' 6 _.. $45,000 -____1936-1944 
Water Plant Purchase Bonds. 
s’ eg AY $7 p eeee- June 2 '28-'42 
ater B 
58°17 F-A S19: '000c_Feb 1 28- 
Garbage Plant & Pavin ng. 
$10,000c 


Nw 


Total ass'd , 6,750,319 
$12.50 





~ > 





46 sy SCHOOL DISTRICT. 
district (P. O. Wilkes-Barre) 
ie Luzerne County. All bonds 


5s ‘08 J-J ---Jan '28-'33 | 
ahead KOS Bonds. tax-free to ros Od0c Apr 1°27-'3 
8°22 A-O $50,000C- Apr 1 '32-'41| 5 15 4 _o{82er000e--APr 1 (27-'3 
BON D. DEBT Jan 11925. $512, 000 | 2'000c.. .. rl 1945 
Sinking ob gees ark 000 High School i Baliding onds, 
Sinking fund,’ water...-_ ~~ 35.874| Rye ut De tae aa 19736 000 


ss. val. ‘24 (abt. 60% 
eee $9,570, 
Total tax rate (per $1,000) '24 $14 
Population 1910, 5,205; 1920" 12, 730 
T. at Ambridge Sav. & Tr. Co 


0, 
| TOT. BD. DT. July 20'26- $156. ~~ 
| Floating debt (add'‘I)__---_- 80,000 

00 | Assad val'n 1926 (1-3 act.) 6,748,974 
Tax rate (per $1,000 1926.-.319. 00 
| Population in 1920 6.520 





ASPINWALL. 

AMBRIDGE SCHOOL DIST. This borough is in Allegh Co. 
wibtsedlivgiaestuutam “4, 38 & a5 | 1910. > 2 2g} 502. 5 70 ‘Pop pulation 
‘ 1 
68°17 J-3J {24,000____- "1927-1934 | 4348'23 J-D/$13,000cJune 30 '28- 40 
sis 93 Fundi geoevune artistes 

ace un 
---May 1 19 3| 4s" 15 J. 3 $8.00 


on19 7. > se - ea 1 °27-'30 
Hi hway Bonds. 


0,000c 
4%{s'23M N 60 ,000c_--May 1 1938 
80,000c_--May 1 1943 





90.000e---May 1 1945| 4343'86 MS $50 000c*_Sept 15 1945 

BOND. DEBT Atay 1933 $590-000 | 53g ae 4 Light Bonds. '30-"45 
s ec 

ESAS 33,212) ($10,000 every five years.) 








and Sewer Bonds. 
4%s'99 J-J $16,000c___July 1 1928 
Refunding Bonds. 
4%%s'08 JI $14,000c___July 1 1934 
unicipal-Improvement Bonds. 
4s A-O $7,500c_.._Oct1 1927 
4%%s'19 A-O 10,000. __- Apr 1 1929 
15,000...-Apr 1 1934 
5s ‘21 RS a Ro 
BOND. DE BT A 1) 15 '27~ $195,000 
Floating debt (add’ 17,380 
NS | OO ease 31,500 
Total assess. val. 1927..--_- 4,427 360 
Total tax (per $1,000) 1927__$11.50 - 


Street 


INTEREST payable in Pittsbu om 


at Real Est. Sav. & Tr. Co. of 
gheny, at Fidelity T. & T. Co. aa 
at First Nat. Bank, Aspinwall, and 
on 5\s of 1920 at the Citizens’ De- | 
posit % Tr. Co., Sharpsburg, Pa. 


ASPINWALL SCHOOL DIST 
48 '17 M-N§$60,000c.May 1. "28-37 
70, -May 1 °38-'47 | 
8°18 A-O 17,500c--_-_1927-1947)| 
CAN BD. DT. May 31 31 oi $163,500 


Total assessed 

(about % actual) ---- oe 457 .780 | 
Tax rate (per $1,000) 1927 ----$1 é: 00 
Population 500 


AVALON 








This borough is in Allegheny Co | 


Bonds tax free to holders. 
Funding & Impt. Bonds. 
4%s'16 $73,000c_ May 1 
bridge Bonds. 
--- _$2,500c_July 1 
«, Boroush Hali Bonds. 
$11,000c_July 1 


36-"46 
'27-" 31) 
*27-'33 | 5a 








| Assess. vai. "26 (40% act.) 4,259,000 
Tax rate (per $1,000) 1926. __$22.00 
Population in 1926. 5,000 

INT. payable at Beaver ‘cast Co. 


BEAVER COUNTY. 
Beaver is the county seat. 
all tax-free to holder. 





Bonds 


4% SS Se 
135 #5. 8 128: ‘Qooe. Sept 1 *33-' 47 
4738. 26 A-O 500,000c__Apr 1 '28-"52 
s'27F-A 1.000. 000¢ Aug 1 ‘28-52 

‘brides B Bon 
M-S$1 ce 000c__Sept1 "37,23 

ad amts. yriy. V. 82, p. 173 
10 J-J $54,000c. O40 
Ys'26F-A 590, 000. Aug ‘1 '35-'54 


(var 
by 


\* Funding Bonds. 
04 


$50, pee SS Se 
Courts iogse Bon 
S198 8 $60, O60e*Bept 1 °27-"32 


4s 23 3 M-S $50,000c*Sept 1 mi *52 
| BOND. DEBE Apr 18 '27 $3,541,000 
| Assessed value, real estate.89 554,522 
Assessed value, personal_-_11, 697,009 
Total assessed wee ’26 101,251,531 
| Co. tax rate(per $1,000) 1926_$10.005 
| Popul’ n 1910. 78.353: 1920. 111.621 


he LiF ig at Treas. office and 
at orbes & Co., N. Y. 


BEAVER PALLS. 

This borough is in ag? County. 
Inc. as a borough Nov. 9 1868; as a 
city Jan. we 1914. 

Var $13.000c_ ~.~ 1927-1939 





} OB Se 2,00Uc_July 1 °32-'33 | * ence Crematory Bonds. 
Sewer Bonds. 4s J-D $6,6 0c. June 1 '28-'38 
48'98 _.. $2,000c_.._._Aug 1 1928 (Tax-free to holders.) 
en uf 700c_July 1 °27- baad PR As my Works & Retundins, 
Street Bon . s'15J 9,000..July 1 
3.60s'00- -- $f 000c_Oct J at- 30° aving Sak 
4%s'07 --- 10,000c oes 2' 45.000c_June 1 '28-"42 
4%s'08 _-__ 75,000c_Apr 1 30" vd 4%s'23 J-J 10,000c_June 1 °43-'47 
BOND. DEBT Jan 1 ‘oP $196, rt 1,000c___June 1 1948 
Assess. val. '27 (80% act. 23 6,018.4 r Bon 
Tax rate (per $1,000) 1927-__$11. 60 age TS 00 $05,000. _--- Apr 1941 
Population 1920, 5, ae ire w S500 5s "19 sa 84,000_Nov 1 °27-'38 
NT. payable at Avalon Bank 5,000__.Nov_1 1939 
emanatinesand Refdz. Bds. (taz free to holder). 
BANGOR. 4%8'05 F-A $10,200c -_-.1927-1939 
This borough is in Northampton Street Bonds. 
County. 4%s'1l s-a $110.000c___Nov 1 1939 
BOND. DEBT Apr 14'27 $1 oo. 000 BOND. DEBT May 15°24. 5397. 100 
Floating debt. ....---.---- 0,216, Ass’d val. '24 (2-3 act.) soe 7 600 
Assess. val., real estate... -3., 200. 000 | City tax rate (per $1 000) 34°$1 16.00 
Assess. val. - persons. eae {40 000 Popul'n 1910, Pro, 192; 1920, 12,802 


Tot. asses. val. 1927 ----- 4.175.000 
Total tax = (per 741 .000) '27 $7” x4 
Pop'n 1920, 5. 452; 19: BBs G00 woccecl 5,69 


BANGOR SCHOOL DISTRICT. 
4s’ 16 J-J $10,000__._July 1 1931) 
M-N 10,000_-.-May 1 1935 
48'26M-N 175,000c. July 1 *31-"56 
BOND. DEBT July 1°26. $51,000 
Sinking ep er eye a 1,943 
Tot.ass'd val.’26 (1-3 act.) .2,634,497 
Tot. tax (per $1,000) 19 926__-.$23.50 50 
Population in 1926......----- 6,800 


BASEESBORO. 
is borough is in aaa Co. 
Seloation Bond r 
4\%s'24 F-A/$10. 000 Aug 1 *29 & 34) 
{"10'000¢ Aug 1 39 & 744 | 
BOND. DEBT Apr 14 '27-. 
Water debt (add'l) 
Assessed value 1926 rs 
Tax rate (per $1,000) 19 37} °33 
Population 1910, 3, bah. 1920, 4, igs 


BARNESBORO SCHOOL DIST. 





50. "000 





BOND. DEBT May 18 '27 $36. 500 | 
OES eee 8,000 
Assess. val. '27 (80% act.) 1,294,000 


Sch. tax rate (per $1,000) 27. $30. 00 
Se eg 183 


BARR TOWNSHIP. 
A township in Cambria County. 
Road Bonds(taz-free}. 
5}48'20 M-N$20,000c Nov 1 31 & "41 
5s '22 M-N 4 0,000c...Nov 1 1941) 


44s'24 J-J 


BOND. DEBT May 24° 
Total value ( 
Pop'n 1920, 2,956; 1926 

n. and semi-ann. 
at the First Nat. Bank of Spangler. 





2.0006. anly 7: "29 | 


"30-"33 | 
1 1934 





9, 
{BOND. DEBT Apr 22 ’27- 


"R110. OOU | 
act.) 36." 2. 950,000 | 
3,650 


int. payable | 


INTEREST at Treasurer’s office 





BEAVER FALLS SCHOOL DIST. 
Redeeming and k Refunding. 
|43%4s'08 J-D $6.000c ____. 6 1928 
ew High School.* 
4%s'10 M-N} $3, 000cMay 1 
1 20,000cMavy 1 
School-Building Bonds. 
$20 0,000c_Apr 1 
3,000c_Apr 1 
4%s'23 A-O 13 '000c_.-Apr 
2 -Rone- 4 -Aoe 119 
38 000c_Apr 1 °35- 
| 000c ---Apr 1 1937 
$150,000 
Ass’d val.’27 (abt.45 Zact.) .9,780,925 
Tax rate (per $1 000) 192 7---$21; -00 
| Population tx in 1926 000 


| All the above bonds, with - ex- 
50 ception of the bonds marked (*), 
are tax-free. 

|BE 


LLEFPONTE. 
This boro. is in Cnr C3 Incorp. 


*28-"30 
"31-35 





‘801. Pop'n ‘10. 145: 3,996. 
BOND. DEBT *, 5 i926" ” 394-000 
Floating debt (add'l) ------ 230 
Sinking fund_._.........- 3 666 
Assess. val. (70% act.) '25 2, oi3 ree 


Total tax (per $1,000) 1925 _. $25. 


| INT. on 3s at Farmers’ & a 
|chanics’ Bank in Phila. 


| BELLEV UE. 

This borough is in Allegheny Co. 
Question of annexation to Greater 
Pittsburgh defeated Feb. 18 1908. 


4/48 "02 
reet Bonds. 
| bee 11é 12 $60. era 
,000c 





BEAVER ‘Bes 08 -D 60,000c_June 138748 
This borough is in poorer County. | be 4_4 + IS 12,000 eA 103, p. 
anayine & yates Wks. ae, 944! 1058." for maturity.) 

--- $2,600 -.--- 27- wer Bonds. 

‘_Retunding | Bonds. 1927 1928) 48, J-D $20,000_Dec '27 to '28 
rn "16 FA *. amen 1927-1946 ora Hall and Fire-House. 
Sewer Bonds (Part due 5 yrs’. - ® | we “a 
°° General Impi, Bonds. 1o27 1036 fo DENIS Ole aay 1 38-42 

e 

58°22 s-an $32,000 --_-- 19271952 BOND. DEBT June 1” 27° "$344,000 
3,000--Aug 1 (27-,29| Assessed valuation 1927 13,799,340 
; 2,000--Aug 1 °30-'40| Total tax (per $1,000) 1927_-$10.50 
4}4s'23 -.- 31 .000..-Aug se i 1910. 6,323; 1920, 8,198 
10'000. Aug 1 °52-'53|, INT. at the Bellevue Savings 

Playground 080+ onee 1959! | Trust Co , Bellevue. 

eae oo" 19°" | BEN AVON 


n 

440 ll fg Bon Ho 700._Aug 1 '27-"41 

568 '14 J-J 10,400c)___- 
Municipal-Building | “pe a 

$yet} F-A $)8 500-- ‘27-41 





927-1943 


This borough is in Allegheny Co. 
Incorp. in 1892. Population 1910, 
| 1,828; 1920, 2,198. 
| Municipal 3108 Bonds 


DEBT Jan 16 23, $149.20 |68 "19 J-Dz 600. . Dec "30 & °41 
Piosting alli acer nana $12.794 | ,000Dec’30 ,"35&'40 
Sinking fund____..------- 8.657 | _ Stecet-lnetetnnt Bonds. 
Assessed value 1923__-----3,900.000 58 ‘04 M-N $2,500¢ - - - SK 
Tax rate (per $1,000) 1923-- $13.50 58 (0G JD. 19,000c-June } 24 38 
Population 1910, 3,456; 1920, 4, 135 | ixs'09 j-D 26000 ..... 1927-193 


BEAVER SCHOOL DISTRICT. 


4348°16 J-J_ $10,200.-July 1 '26-'32 434813 A-O z 


*33 | 
ips 4 | Sinking fund 
000...-Aug 1 1934 


48°10 M-S 210.000¢---Sept 1 1930 
BOND. DEBT Dec 31°26. $102. 500 


1,161 
act .)__4,194,255 


-val. Rif -y Foe 
ar 1 ‘28-'44| Boro tax (per $1 ) 1926_°_$10.00 


INT. at Pittsburgh Trust Co 


4%s'22 F-A 21. },000--Aug 1 °27- 

= ——— i oe 

4\4s8'27 M-S_ 34,000c_ 

BOND. DEBT Apr 12 Oe $61 000 | 
DE SEE cada maciscass 22,921) 





z Tax free to holders. 
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BEN AVON SCHOOL DIST. | BETHLEHEM SCHOOL DIST. BLAWNOX. Persie EEE 18,000 
Bonds tax-free to ho ie me |34s "01 J-D*$21,900____June 1 193] This borough is in Allegheny | INT. at Dist. Treasurer's office; 
Sickingfund.. Apr 12’ $91, 1.500) 4s ‘1 4 od os ag A Le Oey - other issues at Bradford Nat. Bk. 
Bitrate Be te , (Optional after July orough Bon ——- 
Tot.assoss. val. 26(80% act.}3.7 761 910/48 18) Jd 975.000.» July 1 1946 | 43486 MEW $115,000-Nov 1 9-49 BRENTWOOD: isin. Allegheny 
Tax rate (per $1,000) 192 6.._$16. 50! (Optional after July 1 1926.) (For maturity, see V. 123, p. 1905.) County. Incorp. Nov. 6 1915. 
Population in 1926 (est.)..--- 2.750\ 48°16 F-A*225, 000....Aug 1 1947 | BONDED DEBT Jan 1 ‘27 $115,000| Berouch Bande. 
4%s'16 J-J_ b55.000__..-July 1 1946 | Total assessed value 1926_.1,864.740 $40,000- ,Jan 1 30. "31, 
BEETESE VILLE 8¢ oom. wees. n 2 Bs th 30. 000--- sone} iene Population 1926 (est.)....---- 2,800 33. & °36, ’51 
is district (P. O. Bentleyville) | ---July oes , 
is in Washington County. 48'09 A-O 25,000____Apr 11939 | BLOOMSBURG. 4%s'27 J-J 1 60, Soe 054. 1 '38-"49 
School Bidz. and Equipment! 48°14 M-N 50,000. .-May 15 1944 This ewe is in Columbia County. | *“*” “ 20° :000--—Jan 1 '50-"53 
Bonds (Taz Free). | 4s 8 A-O 185,000_..-Apr 5 1945 Funding Sewer & Impt. Bonds. | 30,000___Jan 1 55-57 
54s'20 A-O} $60. 000c . -Oct 1 '27-"41 48°17 M-N 55 ----May | 1947 | 4 fas -- $160,000. --Oct 1 '33-'48 | General Improvement Bonds. 
we _ Oct 1 1943 | Ass" 49 A-O! 25 26, ‘000___- Apr 1 1928 own Bonds. 4 8 ae FA § 3,000 1927-1949 
BOND. DEBT”. 12 "26. $65,000 0.000---Apr 1 '29-'49 | 414826 FJ. $15.000c. Jan 147-52 bay Ae UE Jon 1°97.) "851-000 
Floating debt ad ene 1,000 | 534s'20aJ-D 605,000--June 1 '30-50 D. DEBT Sept 1922-_ $216,090 Sinking 1 AD 
Assess. val. ct PE 25.1 335'398 | |200.000- Apr 1°31 & °36 Sinking fand......-...-.- Tot.ass’d val.'27 60 %act.) 5, 275. 100 
Sch. tax rate (per $1,000) '25-$2.50| 56°21 A-O} 240.000-Apr 1°41 & 46 | Assessed valuation 1922-- -6.700. 185 | Total tax rate (per $1,000) °27 $8.00 
Population (est.)-____-..---- Apr 1 1951 | Population 1910, 7,413; 1920, 7,819 Population in 1926 3,500 
“ gf hg armere & Miners ‘Na- | 4(s'22M- meh 30; 0,000 May 1 2g, 53 ---------- , 
onal Bank, Bentleyville : r*_Jan BRACKENRIDGE SCH. DIST. BRENTWOOD SCHOOL DIST. 
| 448°'24 J-J * 300; 000r* Jan 1°39&44 School-Building Bonds. School Bldg. Bonds (taz-free). 
BERKS COUNTY. | , 350,000r* Jan 1'49854 | aise J-D $8.000c.--June 1 1933 $70,000... -$10,000 on 
Reading is the county seat. Bonds 4s ‘26 A-O 260,000__A a, on 4%s M-S 7 500c...Sept 1 1930 Jan. 1 in '28,'32 
are tax-free to holders | BOND. DEBT Apr 30’ | 5.500c..-Sept 1 1940/55 "20 J-J "35, 39, 41, °44 
5s ee $600. TIE Sinking fund --__-__..-.-- 336 4%e F-A_ [17,000c___F i 1936 and '46 
5s «Sephora es Tot.assess. a Se act. , 62 Si: ,744 17,000c__.Feb 1 1945 5,000_.._Jan 1 1949 
4s '25M-N1 000. 000c.May 1’ 30-55 | School tax ( 1,000) 1 926__$13. 00 6)60 5 220) i 120,000__July 1 °27-"52 4148'25 -AO 150" 000..Apr 1 Fo a3 
(For maturity see V. 120, p. 2458.) Population 1927 oe.) OM: 66,000 (Due $2,000 every 5 years) or maturity see V. 120. p 2458.) 
oad Bonds. onds are tax-free to holder. 4%s'25 M-S {30,000c- Mar! 1 '35&"40 Sor . DEBT Mar iooy. B35, 000 
4s’ n° Pa J $2,000,000_July 1 '30-'55}. All bonds are coupon with privi- 20,000¢_Mar 1 Ae 50 Toa assess. val. 1927..5,975,100 
ge Bonds |lege of registration as to both prin- | BOND. DEBT Apr 16 '27_ $223,000 | School tax rate (per $1,000)'27 $12.50 
ase ig ST -O$650. 000._Oct 1 °31-’43 cipal and int. or either prin. and eee eat .263 | Population in 1927 927 (est.) ieee 3,500 
BOND: Di Mar. 25 Sst 78 Gor St NT on bond ked (*) at the aes tes cael e¢t 000) "27 $26.50 L 
’ Mar. 9 2 NT. on bonds mar a chool tax rate(per 7 20. . 
Assess real 5 $5 07 P58" $89 Lehigh Valley National Bank, Beth- | Population in 1927 ( , or i BRIDGEPORT SCH ae 


‘Tot.assess.val.’ 


State & Co. see 000)’ 24-$4.00 
Population '10, 183,222; ‘20, 


T. at Reading Nat. Bank. 
BERWICE. 


This borough is in Columbia Co. 


Berwick and West Berwick were in-| 


corp. into Berwick on Jan. 9 1918. 
BOND. DEBT Dec 31 ‘22. $86 
Note debt (add’ 1) 
Tot.as.ess.val.’ 
Total tax rate (per $ 
Population 1910, 5 ELE 1920, 12,18] 


, 





E 

This city 
and Lehigh Counties. 
under Act eogreves Mch. 
Voted to becom 
Nov. 2 1915. 
to holders. Annexation of Wes 
Bethlehem authorized b 
1904. On July 10 191 
lehem voted to annex. Northa 
ton Heights annexed Mar. 8 1920. | 
Bonded debt assumed by city. Debt 
of city fo'lows: 

Refunaing Bonds. 
4\%s'15 J-J $37, 000____Jan 

(Subject to call after 1928) 

48'16 A-O 75,500_._-Apr 1 
(Subject to call beginning in 1926.) 

Water Bonds. 


1845. | 


48°09 A-O $15,000c__Apr 1 21939 


(Subject to call after 15 years.) 
48°12 M-N $50,00U0c__.May 1 1¥4: 
(Subject to - beginning 192z 
4s‘'14 F-A $15.000.__Aug la 1944' 
(Sub ject to call beginning 1924.) 

s'20 F-A 1,428,000_Feb 1 


aterworks Improv. Bonds. 


-8 ‘26 F-A15 $120,000 Aug 15 '27-'29 


(Optional Aug 15 1927) 
Street Bonds 


20(1- oae8) « 2,829 esta 5s '22 J-J 

000) 90_$17 00 | 5s 26 j-J 

is in Northamptce | |BOND. DEBT. ia 7’ 27. $163,000 
e city of third class, 

py BP ye | Total tax rate 


vote Aug. 9 | 
South Boe | } 


2 1945 | 
1946 | 


*28-"48 


M-S $43.5000_- Sept 1 1927 | 


deed 46,032,733 | lehem; on bonds marked (a) at the 
) 175.792, 192} | Pennsylvania Co. for Insurance on 


ives & Granting Annuities, Phila- 


200.789 | delphia; on bonds marked (b) at the 


Peoples Trust Co., Bethlehem; on 
| bonds marked (c) at the Bethlehem 
| National Bank; on others at the 
'E. P. Wilbur Trust Co., Bethlehem. 


BLACELICR bb ag ow 
is in Cambria Co. 
Road — 


$64,.000__July 1 '28-"43 





{15,000_.1928, °30, 32 
\10,000_..-July 1 1934 
|414s'27 J-J (oo aah - “tee i 1937 


..--1947 & ‘52 
0 SE 900 
Tot.ass’d val.'26( 4 act.) . 2,247,465 
(per $1,000) '27 $908 


‘Population 1927 


BLAIB COUNTY. 
| Holidaysburg is the county seat. 
| All of the bonds are tax-free to holder 
| Ide. Bonds. es after 1916). 
3.658’ OSF-A $32 -Aug 935 
|BD. DEBT April 12 "36. $282, 000 
Floating debt (add'l) eet 2 
GHG SHINE conscccosce 
val'n, real estate.63 , 803" 380 
——— val’n, personal_.14, ot8'9 .799 
t 





er assessed pro 6.708 266 

| Tot.assess.val.‘25 oat) 8&5 383 324 

County tax (per $1 925__$7.50 

Po i910, 108,858; 1990" 128,334 

Tr at office of ‘Sinking Fund 
Commission. 


BLAIRSVILLE. 
This borough is in Indiana County. 
All bonds are tax-free to holder. 
Street Bonds. 
$6,000c*__Apr 1 1928 





48 ‘97 44s'13 A-O 8,000c*__Apr 1 1933 
(Optional beginning 1902.) 10,000c*_-Apr 1 1938 
40 oF ouFh- improvement Bonds. 12,000c*_-Apr 1 1942 
s'07 M-N $36. c_..Nov 1 1937 | Aneicigal Bldg. & Paving Bds. 

3 48°00 F-A 2,100c_ “Feb. 1101930 44s8'2 y iB 000c® - -July 1 1936 

3 &s'01 ad 5, 0000. -June 1 tae Water Bends’ 0,000c* July 1 *48&54 

03 F- a193° 

te a -Impt, Bonds, 4%s8'25 J-J {$25 "000c*__Jan _1 1937 

48 '06 A-O $75, ae 1936 1100,000c*Jan 1 '49&'54 

4%s'l2 A-O 42 0006. .2Oct 1 194° |414s'26 J-J__—_90,000__1938, "50, °56 
eoue's 


ig Bonds 
$150,000c___June 1 194, 
Street Lighting Bonds. 
of 20 J-J 
Street & Sewer impt. Eon. 
4%8'13 A-O $32.000_---. 
4s aig Pom Bonds. 
des! 17 F-A  55,000c__-A 
— to call Aug. 1 1932.) 
Sewer & Street pmprovemegt.. 


$52.000__Jan 1 °28-'40) Sinking fund 


BOND. DEBT rer 26 '27- a thf 000 
| Water debt (incl.)_....... a ,000 


| Floating debt toda’ a ain 500 


(66 cena < 18,000 

| Assessed value real estate__3,932,985 
1943 | Assessed value personal. -. 425 
Other assessable property_. 572,700 


o Tot.ass'd val.'27(80% act. ) 4,506,110 
Se Avs ‘ 196 | Tot. tax rate (per $1, °27 $7.00 


7. 
Population 1910, 3, 572; 2 B20. -4,391 





fe eel peices + | BEARBEVILER SOROGL DUES, 

s -~-Apr )- 
esstlOS SEE toy 3 ae Eb iti 80a ado ad 
4348'15 A-O ” 20.000---. o45, $14 - 


Subject to call after Oct. 7 1930, ) 
wer Felice & Fire-Alarm Bds. 
ase A-O $40,000c_-.Oct 1 1941) 
Sewer he sy 
48°03 M-S $100,000c. Sept 
cite Ap after 20 years from 


date) 
ire Apparatus Purchase. 
000c 


ae > | 1928 | 


Bridge beam 
4%sg'22 /{$64,000.-Jan 1 
J-J (420, _Jan 1 
Street Impt. Funding Bon 
4\%s g '22 ($149. 9,100__Jan 1 
J-J ,000- 


_Jan 1 
4\%s'26 A-O 280,000 


28-31 


Northampton Heights Bonds 


Annexed) 
Bridge Bonds. 
4s '08 J-J $10,000. 
(Optional ‘July 1 1918.) 
4s '09 J-J $1 4-000. . - guly 1 1939 
(Optional ‘July 1 191 
ok: {morovemene Bonds. 
4%s'14M- 
(Optional May 1 1929 
s'17 F-A $40, ag Te 1 1937 | 
ire Apparatus Bonds. 
mM, 19M-N 


Sinking funds (oss. a cad 
Tot.assess.val. 
Total tax rate ( per 
Population in 
Pepmetes 1960 ..-<<ccccass 

a@ Subj. to call 10 years after date; | 
* 15 years after date 

INT. pavable at office of Treas. 


$1,000) 26. $26.00 


1.1933 | 


"32-"52 | 


+ igty 1 1938 | (Subject to call after Aug. 


Se 579985 | 1944 | 


$15,000_-__May 1 1949 | 
DEBT Apr | °26-$3,712, Oo | 


ee 432 | Peckville. 


($5 2 n0c...May 1 1933 

4}48'25 M-N;10,000c_--May 1 1943 
20,000c_May 1'50&’'55 

| BOND. DEBT Apr 1 '27_. 8.374 


Assessed value 1927__-___--3,8 lies 
| Tax rate (per $1,000) 1037 *$1i-00 
Bonds are tax-free 
INT. at Blairsville Nat. Bank. 


| BLAKELY. 
This borough (P.O. Peckville) is in 
| Lackawanna Co. Incorp. Aug. 23 





is +4 1867. Bonds are tax-free. Borough 
_Oct 1°28-'47 2wns its electric-light plant 


1 eee 
tory Jan. 

Buildin 
\68 15 F- 


18 1921, $83,831.9 
Bonds. 
$15,000_...Aug 1 1940 

1 1920) 
| oe Light Plant Bonds. 

| “(Subject to call after Aug 1 1933.) 
Bridge Bonds. 

July 1 ‘28-31 


5s ‘17 
$44,000 
.600 


J-J  $4,000-_- 
BOND. ‘DEBT r r 1923 -- 
Assess. val 
| Boro. tax (per $i. 
Total tax (per $1,000) 19217 
| Population py910- 5,345; 1920, 6 564 
NT. at Peckville ‘Nat. Bank, 





2,837 BLAKELY Nag orange J 
58 | 


| This township is zin _Lackawanna 
Heras 

5\s' 21 ‘sa $280. ee 

| S554) es DE 





NT. payable A Tanane Pe 9 





Sav. & Trust Co.; and at Merch. & 
Mechanics Bank, Brackenriige. 
BRADDOCK. 

This borough is in Alleghen: o 
Inc. June 8 1867. Pop. '10, 19,357: 


1920, 20.879 

Fu & Bonds. 
44s8'13 J- Bs 50,000.Y"ly beg. 1927 
48 '16 J-D 156,000 


(Part yearly in May for 30 
Funding & Strest~impt. onds. 
48'05 M-N $78,000c_Yrly in May 
pune Ging { & Improvement Bonds. 
$26, .Yrly in Jan. 
* Improvement Bonds. 
4%s'9 $4,500__Yrly 
BOND. DEBT May 23 ‘7 
Ass'd val. real estate_____ 
Assessed val. personal___ 
Tot.ass'd val.’26(60% — 16: wif ‘000 
Total tax (per $1,000) 19 3.00 
INT. at Boro. Seeasners Sihies. 
BRADDOCK BORO SCH. DIST. 
448'14 M-N$173 .000c*May 1 ‘28-44 
(See V. 98. p. 1181, for maturity.) 
4%s'18M-N {10,000c*Nov 1 '27-'36 
20:000c*Nov 1 °37-'46 
BOND. DEBT May 21 '27 $278. 000 
Ass'd val. '27 (80% act.) 16,000,000 
School tax (per $1,000) 1927..$17.00 


BRADDOCK TWP. SCH. DIST. 
This district is in Allegheny County. 
($6,000____Junel 19 2 
,000....June 1 1937 
8,000._..June 1 1942 
9,000...-June 1 1947 


14,000-__- 
BOND. DEBT Sept 1923. ..$58. 500 
Assessed valuation 1922 883 ,25 


in Oct. 





4%s'22 J-D 


er » 





Population in 1920_.....-_-.-. 1,215 

NTEREST payable at First Na- 
tional Bank of Braddock. 
BRADFORD. 

This city is in McKean County. 
Incorp. Jan. 14 1879. Population 
1910, 14,544; seam | 15,525. 

__ Bridge Bonds. 

dina! A-O $10,000_Apr 15 °27-'36 

Catem April 15 1931.) 

City 


A-O $30,000c_ 


Ape 1 ’28-’37 
improvement Bond 


4%s'17 J-J $80,000C*. = 1927 | 
(Subject to call.) 
58°19 J-D $30.000c*........ 1939 | 
(Subject to call after 1929.) 
58°20 M-N$35,000c*___...-- 1930 


(Subject to call 1920.) 

Alms House Bonds. 
5s '20 J-J $19. 000c*._Jan 1 1950) 
5%s'21 A-O_ 15,000c* 

(Optional after 1931.) 
Incinerator Bonds. 
‘20 A-O 
(Optional 1920) 
haa A-O 25,000c*..Oct 1 1953 
_, (Optional Oct 1 1933) 
ding ¢ dmocyt Bonds. 
as oy M- 1 Pe nk eese 
(Subject 4 1939.) 

Pa Ne impt. Bonds. 

58 '22 J-J 4,000¢.. Optional 1932 
BOND. DEST ‘Apr 12 '27- S256. 000 
EEE 775 
Assess. val. '27 (60% act.). 9, 136. ‘630 
Tax rate (per $1,000) 1927 $16.00 

INT. at City Treasurer's office. 


5s 





2\Incorp. in 1814. 


This district (P. O. Bridgeport) is 
— secutgomary County. Bonds are 


aye 22. J-J $100,000c- July 1 tl 51 
(Due $20, Y’ oreey 5 years.) 
See sen. Ge oadan 1928-1943 
$10,000 oa 1s ears.) 
BOND’ DEBT and 3 '27 $140,000 
Assess. val. 1926 (about 
40% actual) ........-..- 2,749,465 
Sch. tax rate (per $1,000) *26_ $17.00 
Population (est.)_..._..---.-- 
NT. at Bridgeport Nat. Bank. 


BRIDGEVILLE. 

This borough is in Allegheny Co. 
4%s'26 J-J 20,000c___Jan 15 1956 
OND. DEBT May 25 '26 $111,000 

fund.......-----.- 4 
°26 (abt. 4-5 act.) 2 ,800, 000 
Total tax rate(per $1,000) "26. $12.00 
Population 1910, 1,98 1,983; 1920_.3,092 


BRIDGEVILLE Z SCHOOL DIST. 
BOND. DEBT July 15°23. $50,000 
Floating debt (add' Po 2,700 


Sinking fund 4,249 
Tot. ass’d val.’23 (70%act.)2, 517 150 
)| Tax rate (per $1,000) 1926 §.00 
Population in 1921........... ° 


BRIDGEWATER SCH. DIST. 








a O. West Bri oe 
School Bonds pas -iree) ey! 
4%4s'15 J-D/ $7,000c_June 1 '28-'34 
20, -June 1 °35-'44 

BOND. DEBT Apr 19 '27- $31, 000 
a” a ee 2,200 
Assess. val, °25 (actual) -_-.-.-- 718,230 
Sch. tax rate (per $1,000) ‘97 $22.00 
BRISTOL. 

This borough is in Bucks County. 
Inc. 1720. 

Bonds are tax-free to holder 

tn ise Bonds (opt. beg. 1933 

A-O $4 ,000_...Oct 1 194 

ag” AE. Bond v 
448'12 F-A $67. 500c_Feb 1 fat *42 
4348'18 J-J 36.000....July 1 1947 
i a = — Rae 
n'y Fae) [eee 
\4%s'26 oe So oie dhe 0 ds eh ia 
g| 454827 8 ee tata pa 
| Sewer Bonds. 
| 4348-11 A-O $39,000 _cApr 1 '28-'40 


BOND. i 2 i = Pahee on 
— xd val. 


- OPER SY oy Bristo] Prust Co. 


BROOKVILLE SCHOOL DIST. 

This district (P. O. Brooksville) is 
|in sao g 3 vine vee 

on 

14%s8'19 J-J $36, *000_-July 15 Ri 4 
Powe: yng May 15 '20. S58 Oe 

oating debt....----..--. 
ag see ty (559% act )1.464,000 
Tax rate (per $1, pa 1920___$25. 00 
Population in 1920_.......--- ,000 


BROWNSVILLE. 
This borough is in Fayette County. 
Pop'n ‘10, 2,324; 
ee 2,502. 


Tax Free Bonds. 
He 5 Ee SEP et idwcepaseccene 
ue $5,000 20, 25 and 30 yrs.) 








| Street-Improvement Bonde. 

4s A-O 7+ 127-1933 
\4% ¥s’'1l M-N 22, $00. 1981 & 1941 
| eee DEBT Apr 1919. ..$67 ,006 


| Senksing fun prcearossoce 3, 
BRADFORD COUNTY. Assess. val. ( 15..-.971 ite 
Ee go is the county seat. boon tax (per Le = 
Roa Bid Bonds (Taz-free). INT. able ; ss 
BS 25 enc "000. Oct 1 29. 35 | sone 
s © 5 - Cc , ,’ 
fre hrnes (lene, mownnrns pono, om, 
O J risd* 43°26 p 
value rea eotate. 20, 560, 000 | BOND. DEBT Apr 13 27. $105, 000 
Assessed value peeeaet. = 900, "000 | Ne ee 11, 
Other assessable 840.000 i val. '27(1-3 act.)_-1,395, 700 
Tot.ass'd val. "21(60% act) 22,300,000 | School tax rate (per $1, ) '27335 .00 


State&Co.tax ( 000) ,°2 18.00 
Population OS PP 1 -F E00 


BRADFORD SCHOOL DISTRICT 

Bonds are tax-free to holders. 

* Building Bonds. 

4%2'15A-O $45, Pee $2,000 &| 
3,000 in alternate years 
4i%{s'23 J-J ; 33 000 *July 1 °27-"43 | 
ao : OD obbeeas BOD by 53 | 
3°24 09 Oc 1 r 
BOND. DEBT Aor 12 937. $408,000 
Assess. val. 1927 (3-5 act.) _9, 736, 630 | 
Total tax (per $1,000) '27___.$22. 00 | 





BUCKS COUNTY. 
fone pe is the county seat. 
ding Bonds (Taz Free), q 
4 - s22 “ $160,000cMar 1 '32-’50 
2,000 in each of the years 
1932, 193 71942, 1947 and 1950. 
BOND. DEBT Apr 12°27 $169. ry 
| Sinking fund 18 
Assessed value real estate. 62,255, ie 
Assessed value personal_- 1,379,753 
| Other assess. property - - -- 22 ,402 ,222 
, Tot. ass'd val.’26 (% act.) 86,037 489 
Tax rate (per $1,000) 1927__--- $6.00 
Population 1910, 76, 530: 1920. 82,476 
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[ Vor. 124. 











Mifflin County. 
4448'25 F-A 


Population in 1927 (estimated) - 


50,000c_ -- ro 1 1955 
REBT Feb. 

BOND 1 
Tot.ass'd va 
School tax rate (per $1 000) 36893 25 School Bonds ‘Tax Free). 
3,000 ! ‘15 23 .500- ae f ba T, 


EBT Apr 15 of 





BURNHAM SCHOOL DISTRICT. BOND. DEBT Apr 19°27. $120,000 ireet Bo 
>. QO. Burnham) isin Ass‘d val.'27 (60-75% act.) 4,261,500 | 4s" S5-D 45-000... June 11928 
Pre nee ne ” | Pot. tax rate (per $1,000) 1927 -$8,00 4148109 (09 3-3) "60.000" Suly 1 "27-3 
944 Populati i ge * ee 5 (Sees 
48 '14 F-A $8,000c_..July 1 194 opulation it.) ROND. DEBT Mf ay 16°37 $200. a4 
.) CAMBRIA TOWNSHIP SCHOOL | Ass’d val. '26 (% act.)___.9,500.000 
$58,000 DISTRIC Tax rate (per $1.000) 1926--_$14.00 


This district ba in Cambria County. rer. Dn 1926, 12,000. 


NTEREST payable in Burnham. 3 s'21 F-A $30 000 “Aug 1 °29-'45 CARNEGIE SCHOOL DIST. 


5M “yy FF 


(Optional Oct. 
TOT. DEBT Mar 1 : 


Total] assessed val. 


s12A 


ptional ,™. 5, 10 and 15 years.) 
a} 15 J-D 30,000c* June 1 '27 
‘16 M-S 215 


ue 18 A-O 210,000c ~ 


Sinking fund 
Ass'd val.'27(70% act.) - 
Schoo} tax (per $1,000) 1927 


aus aes oy is 4 oJ Butler County. 44s" 16 J- :PS100. airy ee on School tax (per $1.0 ,000) 1926..$14 00 
° 5 | une 1’ "45. opulation in Be (886.).cccecl 5, 
ays" 27 M-S $148,000. Mar 1 '32-'55| '$50.000...-Oct 1 193: INT. at Nat. Bank of Catasauqua 


BONDED DEBT 
Population 1920 


School tax rate (per $1,000) 


Floating debt 


Roa a, 
"19 


5 %s'20 M-S 413,000 
(See of lll 

Road and 

5s'21 J-J $381. 000_ July 15 

pis not! A-O 394,000 

xd ‘22 M-S 444, 000 “Roy 

maturity see V. 5, 

gs'22 F-A*444, ag -Aug 4 


of 
ig: 


BD. D 


_ maturit e , 458.) |4)48'27 M-S {72,000r* Mar 1 '28-'36 This borough is in Washington Co. 
8'23M-S15 459, 000cSe 615 27-"46 | | 6,000r* _ -Mar 1 1937 | Inc. Feb. 8 1892. 
For maturity see V. 117, p. 1483.) | 4%s'27 ___ 257 .000c. May 1 °37-'56 | 48 ‘99 --. $20,000c_......-- 1929 
s 24 F-A 462,000__Aug 1 "27-47 BOND. DEBT June 2 '27_ $375.000 | 4448'04 --- 14,00Ce___-___-- 1932 


Tot. assessed value 1925_171,728,920 | Carlisle. 
Total tax rate (per $1,000) '24_$6.00) 
Pop'n 1910, b.¢ 


*INT. 


Roa 
4s’ OD} M-N$50 
For maturity see V. iis D- 3402. )14%s'01 J-J 


'97-'44 INT. at Borough Treas. office. 


424528 8-0 1 975.0000 Oe a) Total assessed value 1924. -4,044°513 
s $1,000) '24_- $20.06 
-- $2. Ooo B74 CANTOR TOWNSHIP 8. D. ws ae 
‘ rz ‘ This tetric te ‘ Flashing eeees - ’ 
State & Co. tax(per Si. 3.00) "36 $9.00 oun is in ashington _ 
Pop. 1910, 72,689; 1920 77,270 School Bonds. 
NT. payable at Treasurers ‘office. 58°26 J-J $48,000_-_Jan 1 '28-'51 


BUTLER SCHOOL DISTRICT. 

Bonds are tax-free to holder. 1937 
4s ‘O7 M-S $56,000e___8 e pt 1 IS P ati 925 (est. 201 
3148'00 F-A opulation 1925 (est.).....--- 4,200 
(Optional beginning 1916.) 
48°10 M-N 47 


Aug 1 1929 


"40 


- - - 1926-1945 59.000-.__Apr_ 1 1952 Pca 
BOND. DEBT Apr 19'26- $602,000 GEN.BD.DT.May1'27 $710,000 | CGATASAUQUA SCH. DIST. 


164,023 | Sinking fund__-._....---. 102,330 T j t Is 7 ; 
“31,496 .915| Total assessed value 1926 ye ngy crnd BS DR gueead 





1932 
$148. 900 44s'22 A- 0} 75,000__..Oct 1 te: 





Sy ere ed _bmpire Bonds. 


Tax rate (per $1,000) 1638-7 $23.00 
Population in 1921 (est.).-..._ 


CAMBRIA COUNTY. 
Ebensburg 





is the county seat. 
County Court=House nents, 
4 “¥ Tor. 380 .000c. - 


re ~~ # rt 000.Jan 15 '28-'48| Tot. val. 1926 (40% act) 5,612,120 
8'26 A-O 400. 000. 


at County Treas. office. 


CAMBRIA TOWNSHIP. 
This Pgh 





(Due $10,000 in each of the years 4 > 
TLER 1929, 1937 and 1945.) 414s'22 M-S: $13 008. od 1 Pte 38 
This city Butler C ounty. ($5, 000 - ..--Aug ] 1929 7 | 60,000c.Mar 1 "39-'42 
Ene vor porate sd as a borough 1817, and 4)4s’'24 F-A } 6,000..--Aug 1 1934 140,000c.Mar 1 '43-'49 
been third-class city since | 7,000.---Aug 1 1939 | RonD. DEBT Jan 1 ‘26 $436, 500 
1 1918. ceeanai te \18:000-- Aug 1 44-49 Sinking fund._._________ -- 48.6 
“Bonds are = to holder. ‘See maturity aso V, iat | '{05.)” | Ass’d val. ‘27 (80% act.)__9 850.000 
Viaduct Bon BON De DEBT Ji ‘iy 26. '§159.500 | L& rate (per es 0) 1 27..-319 00 
4%s'14 J-D $00, 1000. == aap 100 ta al aa 5 26 4. oy 3709 | Population in 1927_..------- 12,500 
§s'21 J-J al. Hs School tax rate ‘per $i. 000) * 24- $9 00 | CARRICE. 
Population (est.) 1925.-.----- 4,500 This borough is in Allegheny Co 
II noni Bonds. Inc. June 21 ’04; Pop'n in '10 6,173: 
4807 J-D $75. 1928 CAMBRIDGE SPRINGS. 1920 10.504 
48°09 J-J 933 This boro. is in Crawford County 4\%s'24 J-D 200,000_.Dec 1 °44-'53 
48°09 A-O 1936 55°23 F-A $18,000c __..1936-1947 z Street and Funding Bonds. 
4%s'll J-J 1935 BOND. DEBT Apr 12 '26__$60,500 | 4s "16. M-S $110.000__Sept i '27-'46 
PISS). 146800... cccceee 193% | Assessment debt (add'l)_.... 2,537 | (See V. 103, p. 680, for maturity.) 
19 M-! 1138. 000--..------- 1949 Sinking fund___-_________- 11,281 Street Impt. Bonds. 
‘21 M-S 1931 | Tot. ass'd val.'26 (50% act.) 971 695 4806 A-O $3,000....-Oct 1 1930 
23 J-. : 1928 Tax rate (per $1,000) "26_-_-- $21.50 Sewer Bonds 
4}48'24 M ig ,000¢- Phas ‘31-36 Population in 1910, 1,600: °20, 1 663 4s (05 J- J $50 50. j00,--Jan ‘31 & '36 
(Optiona 9S1.) — ark & 
44s'25 J J é Bs CANONSBURG. 4813 J-D 35, 000. . Dec 1 '28 and 
448 20 J ” This borough is in Washington Co every 5 years thereafter 
Sewer B Inc. 1802. New charter May 12 Impt. & Sewer Bonds (Taz-free) 
4148'24 J-I 1948 1911. Population 1910. 3,891. 1920, | 4248.11 M-N $55,000cNov 1 1926-'41 
4%s'25 A-0$100, 0O00r*Apr_ 1 '40-'49 10 632 (Part due every 5 years.) 
4%8'26 J-J 1949 : Bonds BOND. DEBT Apr 20°26 $456,000 
Refundin g & Street impt. Bds. 4348 M-N $3,000c. _Nov 2 1927 Sinking fund. c* | 235.000 
44s8'22M- N" $30,000c-Sept 1 ‘27-'29 8°16 M-S_ 18,000c_Sept 1 °27-'36 | Simking fund------_..... aa 350 
BOND. DEBT A "27 $961,000 i Sewer Bonds. Ass'd val. 25 (65% act.) 12.750.000 
Floating debt (add'l) 144,000 J-D $2.000c.__Dee 2 1927 ‘Desgl tas (pee $1,000) 1926__.$11.00 
Sinking fund - 42,747 * Municipal, Building Bonds. * .< ree to a 19; di¢ 
Assess. val. 32,000,000 4348'26 J-J $50,000--July 1 "31-51 | ah i Ss age ty zi .S amas da > 
@ ( OC 92 $10.00 arrick Bank, . S 
F Load Seti) 1926 35 000 zF winding & imp. bonds, 1928 | Glass Dollar Sav. Bank, Pittsburgh. 
ya yable Butler at City §4%s'23 J-J { 60,000c_._Jan 1 *29- - eae 
Tre et s office. 30.000c._Jan 1 °44-'53 CARRICK SCHOOL DISTRICT. 
BOND. DEBT Jan 1 ‘27_. $1/4, 400 Annexed to Pittsburgh Jan. 3 1927. 
BUTLER COUNTY. Floating debt (add'l) ------ 58,300 ae eae 
Butler is county seat. Bonds are| Sinking fund__-___- " Tx'p09 | CASS TWP. SCHOOL DIST. 
tax free to holder. Assessed valuation 1927___ 5,114,783 This district is in Schuylkill Co. 
Road Bonds, Tax rate (Per $1,000) 927 $18.00 | GEN. B D.DT.Aprl1'25- $189,200 





CATASAUQUA. | 


Bridge Bonds (Tax-Free). 


5s '26 M-N 16,000 Nov 1 '28-'43 4s'05 A-O > 300c ___...1935 
BOND. DEBT June 1 '26- - S101. 000 | 3? hl ll * ame ay oe Free). 4 
Assessed valuation 1925---3,385,320 | 4145'22 J-J $113,800 ____- 1927-1952 


Due $20,000 every 5 re _ ) 


CARBON COUNTY. Water-Works (Tax-Fre 


bc 4 baa - | Water debt (included) - ---- 45 400 
* a onds. _ 7 Sinking fund___.._.-.---- 56,200 
000c*_ Apr 15 1942 | 51('5'20 A-0$200,000 -_—_- 1935-1950 | Ass'd val'n 1926 (70% act.) 3,765,000 
($50,000 each five years.) Boro tax (per $1,000) 1927---$12.00 

0445 (175,000.---Apr 1 1937 | Population 1926_---..-_----_5,100 


© | 4148'22 A-O/116,000_Apr 1 '42 & '47 


Bonds are tax-free to holders. 


... $9.00 (about 1% actual) ____-- 38,486,346 vi _.July 
INTEREST payable at Guaranty | County tax (per $1.0 )0) '25__ $7.00 oo Js 18 000s... July } 1942 
Trust Co., Butler. 


BUTLER TOWNSHIP. 


(Subject to call July 1 1922. ) 





(175,000_.--Oct 1 1952 | CHAMBERSBURG. 


|4%4s'26 J-D 150,000c_ 


o "18 F-A 
e $4,000 yeerly, subject to call| Floating debt-.....____- ,000 ($42 ,500- Jec 1 1930 
after 5 om” ») | Sinking eee 33° '399 | 414s'10 J- D? 50. '000_._---Dee 1 1935 
r ee chew eer | Assess. val. 1923 (actual) -_11 227. 786 52,500..._Dec 1 1940 
"25 i oi | Tax rate (per $1,000) 1923___ $22. 00 | 44%4s'12 M-S 50,000____Sept 1 1942 
BOND. DEBT "June 1°27. $111, 900 Population in 1922.________- 22,000 Refunding Bonds. 
Ass‘d val. '26 (70% act.) . 7,952,815 NT. on bonds of 1916 at eae 4%s'19 J-D $63°du0e Due on July 1 


36316. 00| Discount & Sav. Bank, Carbondale. | (For oe due each year see 





INT. payable at Butler. CARLISLE. f 109 ixhé B ian 
———— isctric | Lig t on 
CALIFORNIA SCHOOL DIST. | This borough is a Combernd Co. 548'22 --- ee Serially 
This district (P. O. California) of ia Tes 927 | 5s '24 3000 rae, * 
in Washington County. 4s eon SOR 000.2 July 1 1941 BOND. DEBT "dan z* . $311,900 
TOTAL. DEBT July 1 1926 $98. 263 | 4s nee 9,000...-_Apr 1 1946 | Sinking fund.........--- 19,032 


Total ass'd val'n (real est.), 
Ce eee 1925 (60% aceue)) mech 7 389 ,2 


2.800|" “Refunding Bonds. Total tax (per $1,000 ) 1925--. $32.00 
OS) eee Pop'n ‘10, 11, 800; 1920 i dats a teil 13,171 
‘BOND. DEBT Jan 1 '27_- $108,700 | I . at Nat. Bk. of Chambersburg. 


Floating debt (add’l)_____- 116,900 
| General sinking fund 3 32 
-"4] | Tot.ass’d val.'27(40% act.)5, 536.990 Bonds are tax-free to holder. 





° p. 2306, for maturity.) | Tax rate (per $1,000 1923_"_$18.00 Building & Equipment Bonds. 
| Population 1910, 10,5 4; 1920, 10,916 | 5s °22 A-O/$72,000c__Oct 1 '27-'50 


Joss 5 ,000c_Dec 1 '27-'42| On Jan. 1 1923 this borough owned 5.000c._-_Oct 1 1951 
Sept 1 '27-'43 | 5,433 shares of Carlisle Gas & Water | BOND. DEBT Mar 19 We $198,000 
Mt -, maturity. | stock valued at $135.825. Sinking fund__-.----- a 17,000 | 
’ T. at Farmers’ Tr. Co., Carlisle. | Assess. val. (2-3 act.) ‘27. 7,000,000 
°27- 44. Tax rate (per $1,000) '27_.---- $18.00 
1 '27-'44| CARLISLE SCHOOL DISTRICT. | Population in 1927 (est.)_._- 13.200 
; 27-45 | Building Bonds (Taz-free). INT. at District Treasurer's office. 
1859.) | '48 14 J-J $42,000c___July 1 1944 —_ 


'27-'45| (Subject to call beg. July 1 1924.) | CHARLER 


44s'07 --- 10,000c........- 1935 
2,000..June 1 28- "48 | School tax rate (per $1,000)'25 $19.00 | 4448'14 J-J. 75,000c___July 1 1944 
Oct 15 '27-'49| Population in 1927 (est.)__...12,000 | 444s'l7 -.. 28,000c____._._- 1947 
DEBT Apr. 24 '25__$5,142,000 NT. payable at Farmers’ Tr. Co., | 444s'19 A-O 32,000c___Apr 1 1949 
* Reta idi Y 4 Ser s iene, we 
unding ree nds 
: 1920, 197,839 | CARBNEGIE. 4%s'13 J-J_ $17,000c___July 1 1938 
This borough is in Allegheny Co. | BOND. DEBT Dec 31 '26_ $346,000 
| Bonds are tax-free to holders. s —, ree 92.000 


24 (abt.30% act.)5,275, 


ro 
< 
& 


neral-Improvement Bonds. 


Ge 000 
hip is in Cambria Co. | $248 03 J-D $21,000_.-_June 1 1933 | Boro tax (per $1,000) 1925-__$22.00 
48'05 A-O 45 000_---Apr 1 1935 | Pormla’n 1920, 11.516; 1926, 13,000) 


7-'52| Sewer Bond 
$18, O0OU...-Jan 1 1931 


INT. at First Nat. Bank. 
All bonds tax-free to holders. 








at Carnegie National Bank, 


Floating debt add'l) ____- 68,500 


This borough 1s in Lehigh County. 


Nov 1 1940) C4! ouNT 4s’09-10M-N$44,900c- 1930 & 1940 
(Subject to call 1. 000 in 15 years 4% sone eT a= spenettind seat. | TOT. BD. DT. June 1 '27_ $226,400 


and $20, 800 in 20 years.) 
25, 


NT. at Nat. Bank of Catasauqua. 


Population 10, 52,846;’ 1920, 62,565 BOND. DEBT Apr 12 °27_ $18,690 
Sinking funds eile ts Aiciues Oac _1,600 
CARBONDALE SCHOOL DIST. | Ass‘d val. '26(abt.4-5 act.) 3,274,035 


This borough is the county seat of 
BUTLER TOWNSHIP SCH. DIS.' (Due June 15 1931, 1936, 1941, | Franklin Co. Inc. 
This ae (P. O. Butler) is in, ited pae 1951.) 


1784. 
3 %s'03 A-O $19,900c___.Apr1 1933 
Butler Count 


48, 000 pr °32-'47 | (Subject to call after April 1 1908.) 
a he ae DEBT May 13 ‘og $451, 000 | Various Municipal Impt. Bonds. 


29 | CHAMBERSBURG SCH. DIST. 


CHARLEROI SCHOOL DIST. 
Bonds are tax-free to holders. 
4%s'04 M-N eee A 1 *28-"31 


4%8'12 J-J._  20,000e-July i "27-"42 
(See V 94, p 1641, for Seaeusiey ) 


“8 '04 _.- $15,000__._._...__--- 
>) oo sas sn tect niisicabdbiint 
Or. ane Siandesenasenne 
44%s'16 J-J {, i eeebhee: 1944 

OE wcmen 1945-1946 
4%s'22 J-J 150,000c-... - 1932-1951 


4\4%s'27M-S! 5,000c_.._Mar 1 1945 

110.000c_Mar 1 °46-'56 
BOND. DEBT Feb 5 '27_- $389,000 
Sinking fund__________- 57 ,653 


93 Assess. val. (50% act.) '26- -4, 744. 505 


School tax (per $1,000) 1918- -$20. 00 
Pop'n 1910, 9 635: 1920__...-12,559 

INT. at First Nat. Bank, aaete 
roi, and Dist. Treasurer's office. 





CHELTENHAM TOWNSHIP. 
This township (P. O. Elkins Park) 
is in Montgomery County. Bonds 
are tax-free. 
siishway Bonds. 

4\%s'16 J-J_ $45,000____July 1 1946 
(Optional after July 1 1926) 
4%s'23 J-J *100,000c_Jan 1 '28-'43 
(Due every 5 years.) 

4\%s A-O 100,000 
ie Apr. 1 '42, '47, '52 & °57.) 
Sewer Bonds. 

1 14s8'25M-S $200.000c*__Nov 1 1935 
4}48'27 A-O 400,000 Apr 1 1937 
Optional ape 1 i932. ) 
BOND. DEBT Feb 6 '27_$1.555,000 
Assessed valuation 1927__- 22,800,000 
Population 1927___.-.------ 16,000 

* INT. at the Jenkintown Bank 
& Trust Co., Jenkintown. 





CHELTENHAM TWP. SCH. D. 
Bonds are tax-free. 
(268 .000c_Jan 1 "35 &' 40 
4%s'25 J-J -268,000c_Jan 1°45 &'50 
134,000c_ - Py 1{ 55 
BOND. DEBT Apr 15 2731 000.500 
Sinking fund $6§2 .000 
Total assessed val'n 1927 


(30% to 50% actual) __.22,000,000 

Sch. tax rate (per $1,000) '27..$20.00 

Population in 1925 (est.).._..19,000 
CHESTER 


Chester is situated in Delaware Co. 
Incorp. 1866. 

3%s'03 A-O $30 nnn Apr 1 1933 
4'48'19 $90 .000__July 1 °29-"39 
(Due §$ ion. 000 every 5 years 
4148'14J-J § $80. 000- "28. ‘36 & '44 
4%s'18 - 0,000_...Jan 1 1948 
41448'25 J “J 108 0000. July 1 °27-"35 
4'4s8'26 J-J' 150,000c__$30,000 each 

5 years 1931 to 1956 
44s8'26 J-J_ 750,000c-$150,000 each 
5 ye ae 1936 to 1956 
improvement Bond 
4%s'22 _.- $225,000- “Sept 1 *28-"52 
(Due $45, 000 every 6 years.) 
§ Refunding Bonds. 

34899 J-J $1 176,000c...--July 1929 
4s '07 J-J 133, 000¢c.._July 1 1937 
(Subject to call July 1 1917.) 
4%s'24 J-J a" 000c._.Jan 1 1954 

§City Bo 
3 %s'04 J-J noe. 000c_...July 1 1934 
is ‘09 J-J —70,000c..-Jan 1 1939 


4%s'll J-J 300,000cJ’ ly)’ gO 35-"40 
4s "16 100, 000... _J uly 1 1946 
BOND. DEBT Jan 4'°27- $3, 867 ,000 
Assessment debt (add'l) - 351,700 
Floating debt (add'l) ___--- 210,921 
Total assess. val. 1927 67,903, ¥4 
City tax (per $1,000) ‘1997 -$10.0 


Populat’n 1926, 70,400; 1920, 58,030 
Tax-free to holders. 
INT. on 4\%s of 1919 at the City 
Treasurer's office. 





CHESTER COUNTY 
County seat is West Chester. 
County Bond 
4%s'24 M-S$500, 000r*__ Mar 1° 34°54 
($100,000 ore7 5 years.) 
BOND. DT. aay 3 5°27. 5 
Assessed valuation------ 120,03 5.323 
Pop'n 1910, 109, 213: 1920_-115,120 


CHESTER ! SCHOOL DISTRICT. 
44s'12 M-N} 20,000__-Junel 1 pne2 


\ 60.000_J’ne 1 '37&'42 

4%s'15 --_- A 000J'ne1'32, '37&'42 
School Bon 

4\%s' if stil sT80. 000c___July 1 1947 

48°18 --- OO) 1948 

5s '20 ann 250.000 Saas dl 1 1950 

4l4s'22 _-- 700,000_-.---May1 1953 


igh School. Bonds. 


'34s'01 J-J_$125,000e_--July 1 1931 


4s J-D 30, 000r..-May 1 1 1934 
Refunding Bonds. , 

$ s'13 J-D $75, 000eJ° nel a, 3768 

DEBT May 23 '23-_-$1,835,500 

Sinking _. se te 472 

Assess. val. '23 (75% act.)361,000,000 

School tax (per $1,000) 1923.$10.00 
Bonds are tax-exempt. 
INTEREST Is payable at the Dela- 

ware County Trust Co. in Chester. 





CLAIRTON. 
This borough is in Allegheny Co. 
Boro. of Wilson annexed Jan. 1 1922. 
$60.000_._.Due $10,000 
514s'20F-A { Aug 1°29, '34, '38, '42, 
°45 and °47. 


15.000__..Aug 1 1950 
O10 08 ..« . GNOE contcvasccesd 
Sunding & rye Impt. Bonds. 


4\%s ie ( > Sees 
Ww LSON BORO BDS. (Annezed). 
4\%s'26 M-N$129,000___May 1 1955 
(Optional May 1 1941.) 
Street Impt. Bonds (Tax-Free) . 
5s ’20 A-O $65,000c--Oct 1 '27-'39 
4\4s'08 7. ~ aaa ea 1938 


{Fy 1910; 3,326; 1920, 6 264 
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CLAIRTON CITY SCHOOL piss. 

This district is in Alleghen 
The districts of Wilso 
Clairton have consolidated with 
District and the 


Funding Bond 
4s 16 J-D$14 ne 000... June 1 '28-"46 
(See V 2272, for maturity.) 
‘BOND. DT. May 28 '27-- $295,000 
Tot.ass.val.'26 (65% act.) 15,376,402 





Funding Bonds. 
$45,000__._Jan 1] 1950 | 4 
sro Opuignal J Jan 1 1925.) 


Clairton School 


Im Forgment & 

4 7 J-J 0.0000. Eye 15 gd 
treet & Sewer-Impt.. —. 
‘08 J-J $20,000c- As 038 


4hos 
$58, O0e..- Jan 1 1946 | BOND. DEBT ee 25 ia27 fais, 000 
call after Jan 1 1078) | Floating debt (add'l)_.-- 3,841 


district is now known as Clairton per $:,00U) 1927 _..-$33.00 
City School District. All bonds cou- 


+) 22,000 0 a 
evalte at ihamokin. Tr. & Safe | BOND. DEBT Mar 18 ‘25. $108. 000 | £ 


| ans OS Sy ee 147 ,637 
Ass’d val. ’27 (2-3 act.)_--9,500, 


ear 300 | Total tax (per $1,000) 1926 - -.$10.00 


» 
«x 
a: 


Total tax ile’ iy 1925... 
INT. payable in Columbia. - 


COLUMBIA meee DIST. 
4\6s'25 F-A $25 

siemens 1838°) 
OND. DEBT a 19 °27__.$51, 000 | 4 


COATESVILLE. 

i ity is in Chester Cc ounty. 

as borough 1857, 

as how of third class in 1915 “4 
Water and Sewer Bond 


5S. 500 -June } 
"Water ‘and Street i. 


po sda te 
KKK 


oy 


~ 
aK 
ann a 


‘Oo 


ty see V. 118, p. 3224.) 
255,000____June 1 1956 
000 


> 
= 


'Popul'n 1927, 8,000: 1920, 6,162 
NTEREST payable at Coraopolis 


‘CORAOPOLIS SCHOOL DIST. 
$5,000....Mar 1 1929 
,48°17 M-S {60,000..Mar 1 i *42 
20.000- -Mar 1 ba Oh 
1928-1 Ky 


4348 4,000 
‘000 | (See V. 108. p.'189. for maturity.) 


44s, 12 M-N$21.000_.-_N 


y 942 Tot. ass'd val.’25 ct. rg 50, 
124.000 ___-- 1927-1944 eB 5 “ 


Sch. tax rate (per 


130, 
TOTAL DEBT June 1 '27 $1 pes 


{96 ,000c_F *29- 


000 | 
0| |43¢s'24 F-A {30, O00. Feb i *41- 43 


s 16 M- N 50,000 _-- 
Park and Playground Bonds. 
4%s'17 A-O $55, 


Pepulation in 1925 925 (est. Bia saeies 12,8 


COLUMBIA COUNTY. 
Bloomsburg is the county seat 


30,000c 

4\%s'22 A-O 45, BGS..Ce 
000... June | 1935 

25 J-D 100, 000__June 1 '36-"45| 
0,000__June 1 "46-55 

os Bridse ant. 2 Bloomsburg) 


Refunding int at Bloomsbu 
$10,000 


Assess. val. "27 ( 
Tax rate (per $1, 
INT. on bonds A. 2 
Union Trust Co., Clairton: on others 
at First National Co. of Clairton. 


CLARION COUNTY. 
Clarion is the count 
Road pod Bridge 


Road Bonds. (a) 
5s’22 J-J ~ $770:000.-July 1 3839 


0, 
{80,000--July 1 


s'25 80.000c_July 1 *40-'44 

BOND. DEBT Apr 12 '27. $660, 000 

Sinking fund_._.___..- 4 

Assess. val. 1926 (1-3 act. sal. 288. 319 

Tax rate (per $1,000) 19 

Population 1910, 36, Ses: 1930. 36,1 
a $200, 


Bonds. 
4%s'19 A-0$23vV,000 -__-- 1927-1949 


B i. 
A-O $45,000 -_--- 1931-1951 
* Refunding Bonds. 
J-J 76,500c_.-July 1 1941 
dparsrennt B 





nds. 
r* Say 1 °28-45 


r Bon 
4%s'l7 M-NS se 000__June |] "28-'47 
Water & Fire Bonds. 
414s'24 M-S $42,000 
($3,000 in all even years) 
General Improvement Bonds. 


Funding (int. at PEE... 
"Mar 1 °28-'54 13. +F-A $20. 


metas Aa 
BORD. DEBT May 1927 


20, 
27 (abt. ai 39. 470, 171 
10, 48,467; 1930.48. "349 


CONNELLSVILLE. 

This city is in Fayette County. | 
Incorp. as a borough 1806 and as 3d- | 
In 1909 absorbed 
boroughs of Connellsville and 


z Funding & phreet Bonds. 
$63.000r __..1926- 1935, 
e Refunding Bonds. 


000 
“Optional after Aug. 1 1933 
Water Supply) Bonds. 


“Optional after Aug. 1 1933. ) 
Street & impt. Bonds. 
6 0,000- ~--Ape 1 1955 





CLARE’S SUMMIT SCH. DIST. 
This district is in Lackawanna Co. 
Bonds are tax-free. 
0 zh School Building Bon 
J-J $75 if OnO6 wee, 1a 52 


0 
} ea bk DEBT ‘Apr 19 °27- 


: class city in 1911. 
BOND. DEBT ee 6 
Assess. val. (70% act.) °25 13, Hig 


Total tax (per $1,000) 1 50 
Po ulation 1910, 11,084; 1920. 14, 545 


|69.000¢- Feb 1 '44-"48 


14 

4%{s'25M-N {30 ‘000e. May 1 *31-"45 

0,000c._May . 47&'49 
very 2 years) 
BOND: Sine 7. “May 26 '27 37. 000 
Sinking fund--~.---...-.-- 33 oat 
Ass’d val. '27 (70% act. ).-8, 581 
School tax (per $1,000)’ 578 31s oO 





CORRY. 
This city isin Erie Co. Inc. 1866. 
A Barn Bldg. Bonds. 
20 A-O $2,000--- -4 Ay pr 1 1940 
” Street Bonds. 
‘15 J-J  $9,000_..-July 1 1935 
{Subject to ca) ‘after July 1 1920.) 
1,.000__July 2 °27-°28 
58°23 J-J { 5 000. _July 2 2% 29-34 
| 2'000._July 2 °35-'36 
500 -- July 2 1937 
{ 8,000c_June ] '28-'29 
5s '25 J-D +{18,000c_June 1 '30-'35 
4,000c_.-June 1 1936 
anein yt $5460)... -July 2 10 
s'l J 500___ July 39 
(Redeemable after 1924.) 
Refund. Bonds (Opt. beg. 1006 
s'99 M-N $12 che g ie otal 1929 
Fire Department Bond 
$1,000- "July 2 2 °27-'28 


1929: 48°23 J-J ; *9'000 July 2 2 °29-" 34 


8 000r* Feb 1 '28- 2 
Treasurer’s office. and on water and 13. ye ae Feb 1 '30- 


Total tax rate (per sty 000) *: e 3: 24.00 fire bonds in Coatesville. 


4, oe _July 2 '35-'38 
July 2 1939 


1 *33- 34 BOND. DEBT mM 26 ‘27 $103,700 
1 1935) Sinking fund--.-...--... 


ulation, 1927, 2,500. 
. at the Abington National 





QOATESVILLE SCHOOL DIST. Funding Bonds. 


| Tot.ass'd val.,'27(55% act.)6, 221,700 


A-O $47,500__.-Oct 1 1933/ Total tax (per $1 000) 1927- 


Bank, Clark’s Summit. 


CLEARFIELD. 
fie rated nad — in Clearfield Co. 


(s Subject to call. .) New Haven Bonds. 


Improvement Bo 


Population in 1910 5,991; 1920 7,228 
INT. payable at City Treasury. 


nds. 
(8°25 J-J $300,000. July . *30-" 45 | CORRY SCHOOL DISTRICT. 


| (Subject to J oa 200 jeatly begin- 
36,000c ---- 1928-1942 
rise i 27 
Y a wy 46, :800--Mayl 


$10, 000...-Apr 1 1948, 
Optional 10 years after date. 


ds 

5\%s'20 J-D $40, 000____June 1 1950 

(Ovtional June 1 1940) 
BOND. DEBT Jan 1 1927- 
Floating debt (add'l) 500 | § 
Assessed valuation 1035---3,581; 660 | 
Tax rate (per $1,000) 1 $8.0 
Population 1920, 8,529; 1927, 19,600. 


“oe maturity see V. 121 
BOND. DEBT Aug 1 '25-. 
,1925(% actual) .8,419, 890 | 
Total tax 192% | per $1 ,000) $16.0 
Pop'n 1910, 12,845; 

z Tax-free to ‘holders. 


CONNELLSVILLE SCH. DIST. 
Bonds are all tax-free to holders. | Floating debt (add’ 
4%s'10 A-OJ $5,000c — 


1 
Sis. 15 M-N 20, 000. May 


'$520, 000 | E 


1920_---13, S04 | 4348" 24 J-J 
DEBT ae 1? "34-2 $237,0 
'23 (abt.70%act) 9,286,070 
School tax (per $1,000) 1923-- 
0 | Population in 1925 (est.)__.__ 16,000 
NTEREST its payable at Nationa! 





This’ district (P. O. Corry) is in 


rie setae | 
$25,000r*__ Jan1'29-'33 
| 30,000r*_~ Jan1'34-'38 
35,000r*_~ Jan1'39-"43 
| 40 ,000r*- - Jan1"44-"48 
| 45.000r*_ - Jan1’49-'53 
| BOND. DEBT A . 15 °26. $175. ri 
Assessed valuation 05387 -5.122 600 
Dist. tax rate (per $1,000) °26- ©1709 


"28. 31 | Po ulation in 1926 (est.)....-- 


CLEARFIELD COUNTY. ' Bank of Chester Valley. Coatesville. 





8°16 J-D 250, 000. _June 1 '36-"4 
27,000 


T. payable at the District Treas- 


ous | urer’s office or at the National Bank 


Clearfield is the county seat. 


s'17 J-D #$94,000_.-June 1 1937 (COLLEGE HILL. 


This borough (P.O. Beaver Falls) 
is in Beaver County. 
Electric Light Bonds. 


_ Light Plant Bonds. 
2 od 0c 


s '27 15,000c 
BOND. DEBT Apr 13 “17 --5328. 500 
«eer 
Assess. val. '16 (1-3 act.)_-5, 197 1534 
School tax (per $1,000) 1918--$25.00 
INT. on 4s ot 1910 at Firse Nat. 


1925-31 at Guarantee Tr. 
Dep. Co., Phila.;: on 4s of 1916 “s 
Penn. Co. for Insurance on Lives 
Granting Annuities, Phila. 


CONSHOHOCKEN. 
This borough is in Montgomery Co 
Bonds are tax-free to holder. 
tres oo Sit: 


ve A-O 190. 000_.Oct 15°! 
---Oct 15 ‘046 | 
0.000... Nov 1 1947) 
$35 M-N325,000----Sept 1 32.) | 
ap eo on or after Sept. 1 


5,000c..Oct 15 1951| 

btuadine Bde. | « 
DEBT } -; 12 °26---$1, 336. 000 | 3% 
., real estate . -20,804,957 








on a a 0$125 ‘Sani tary Sewer Bonds. 


treet impt Bonds. 
$4,000c 


1935 
275,000c- July ‘1 °32-52 
ae maturity see V. 

TA "> of "$130,500 
| Floating debt (add’ 2,717 


432 
Other assess. property se B40. '655 , Sinking fund. 





lof Corry. 
| CRAPTON. 
This borough is in Allegheag Co. 
($7,000 ..~.-.1939-1945 
*54s’21_.. 118,000 ----. 1946-1948 
16.600 c<<«< 1os-Tey 
4\s' 25A-O*/152, ,000c-Apr 1 “38-'38 
7 gous, --Ape i 
“anteto S5 835 Bon : 
$35. " ~ 1 '39-'42 


rit 18 M-N 40,000..Mar 1 °39-'48 
Sewer, Street & Funding Bonds. 
} {$3,300c_June 1 '28-'51 
\48 "06 J-D 4(12,000c_June 1 '28-'33 
(30,000c_June 1 °34-'36 


1934 | 49° tp 
1934/4801 M-S "5.0000 - -- 1927-1981 


Ass’d val. '27 (45% 


' '37 
qut-sand val. gu nes Total tax rate (per $1, 000) '26 $16.00 


Tax rate (per 


eeececne = 


i 28 
Ee 48 '03 M-S {15,000c ---.1929-1931 


ation 1910, 1,787; 1920. 2,643 
payable at Beaver Falls. 
z Taxable, all others tax-free. 


‘COLLEGE HILL LL SCH. DIST. 


1921- 
0, 93,7 768: 20, 103,236 | Popalat 


CLIFTON HEIGHTS. 


,000c_Ap 
This borough is in Delaware Co. 0,000_Aug 1°30 & 38 | 


(12,000c_.--. 1932-1933 

48 ‘06 M-S 10,000¢ -...1927- 1936 
Sandaaa Bonds (Taz-free). 

,000c. - Nov i 1926 


4\(s'25 F-A 50, 000-Aug 1 st he 7 4s '09 M-N { oo 000c. Nov 1 '27-’28 


Incorporated June 1 1885. 
25,000--Sept 1 °27-'47 | 
abi ,000 every 5 years.) 


This district (P. 


is in Beaver aa, BOND. DEBT Jan 1 '27-_- 


0.000c. Nov 1 °37-’38 


S250. 000 | BOND. DEBT April 1925. oe?) $00 


5s ay J-J $12, 000c . .-.1928-1939 
15 ,000c “Sian 8s ast 
: 4148'27 M-N125,000ce_ May 
“i 30,000c- --- ‘dos iano 
DEBT May 17 '27 $171,000 
a | ae 12, ites 
ng —— 2 0 at sty 
Total tax rate ( 
0 Population 192 


COLLIER TWP. SCH. DIST. 
This Sane (?. 


Floating debt (add'l) 


Assessed valuation 1926-__ 
Boro. tax (per $1, 000) 1925 - - 


ayable part at First Nat. 


000--- jae 1 _ 


Sewer and we Bonds. 
448 17 J-J_ $70,000c___July 1 1946 


ND. DEBT June 1 '27- o1%. as8 8 T 


Guarantee Tr. & Safe Dep. Co.,Phila. | 


CONSHOHOCKEN oom. DIST. 
Pe -. bonds are tax-free 

48°22 J-J $135, ne 

Ble maturity see 

. & Fund. Bds. 

a 8c___1020- 1943 | 

( Part each 5 years) 

Refunding pends. 

4%s’23 F-A_ $27,0( 

BOND. DEBT fr tS 26 - $225, 000 

Tot.ass'd val.’25(abt.30%) 4, 6000 000 

Tax rate (per $1,000) 192 

Population in 1922 

. at Tradesmen’s Nat. Bank, 

Conshohocken. 


Assess. val. real 
Assess. val. perso 
Zot. p= by ‘d val.’27 (35%, act.)2, 730 817 ,817 


te (per $1. : 
Population | 1910, 3. 155: 1920, 3, 189 


CLIFTON HEIGHTS SCH. DIST. 
This district is in Delaware Co. 
sieaee Bonds (Tax Free). 


BOND. DEBT June 1 °27- 


16.6 
Total assess. val. 1927____2,532, oRF 
School tax (per $1, $1,000) 97_ "$20.00 


CLINTON COUNTY 
Lock Haven is the ‘county seat. 
eo ret Bonds. 


$26,200c 
BOND. > Apr 12 hes 


fe Rennerdale) is 





apart due. every 6 years) 
s’22 J-D 110,000c_ ne he be + 
for maturity see V. 
BOND. DEBT Mar 19 De $135,000 


Tot. ass’d = 24 (60° 500 60 
School tax rate (per <i ,000) *33$10.00 
Population 19253 (est.) 00 
NT. pay. at Bridge ville T rust C oO 


COLLINGDALE. 


in Delaware Co. 
wh. 300 | 5¥48'16 J-J 519, 508. - ful 
Ae a8 4% 1,000 


a0. 000--- es 1946 
12,000__-Nov 1 3: 





This borough is in Beaver © at ge BE 
BOND. DEBT Apr 18 '27---$33 
Tot.ass’d val.’27 (abt2- Bact ) 780,000 | 
Tax rate (per $1 ,0( - $2 
Population 1926, 2, 000: “[9202°1. 858 


CORAOPOLIS. 
This borough rie Alemany Co 


Other oo Sst ahi seeperks. 5s 
Ass'd val.’25(40-60% 2 .“ 214, 402.655 5s '26 j-J 


$8.00 
Popul'n 1910, 31 "345; 1030, 33,555 yy 
a Opt. ad years before maturity. 


INT. payable at Co. Treas. office. | 


Stross Joorovsment f Bond ds. 
ND. DEBT Mar 17° 25. $147 000 
2.300.000 


Bor’ gh tax rate pe 1 ee 25 $11 4. 00 
Population 1910, 





| Floating debt.......--.---. 


ko 6—*g 0 ae a 
Assess. val. est. 1925 (80% 
DGD cnchecehaconwie 8,430.570 


Tax rate (per $1, 925-- -00 
| Population, Bier? 4, ere 1920, 5.934 
NT. at First Nat. Bk. in Crafton. 

* Tax free. 


CRAFTON SCHOOL DISTRICT. 
Bidz. & Equip, Bds. (taz-ezempt). 
(4801 J-D $12.000c 1931 





erqrerer 


c 1944 

23 35,000c_June 1 °45-’51 
BOND. DEBT June 3 '27- $191,000 
Assessed val. 27 (2-3 ect). .9, 232.500 
Tax rate (per $1,000) 1927..$14.00 
Po ulation in 1925 (est.)_..__- 6,000 
NT. at First Nat. Bk., Crafton. 


CRAWFORD COUNTY. 
Meadville is the agate seat. 
Highway Bond 

8°22 F-A$500, 000c. - Aug 4 °27-"47 

wy *s maturity see V. 115 784) 
44s'23 F-A1 ,000 ,000c_ Aug 1 198-948 
(For maturity see V. 117, 805.) 

BOND. DEBT Mar 18 '25$1, "500 ,000 

Assessed valuation 1923. _ 29,538,505 

Popula’n 1910, 54,479; 1920, 58.57 8 


CRESSON. 
This borough is in Cambria Co. 


2' All bonds are tax-free. 


COAL TWP. SCBOCL DISTRICT 
This district (P. 

in Northumberland Bg 
School Bonds. 





Shamokin) is COLUMBIA. 
| Columbia is in Lancaster Co. 
April Bonds are tax-free to 
4%s'26 J-J $150. 000. July 15 '27-'41) holder. Pop. "10, 11,454; '20. 10.836. 


193 
'000¢ - - - -1932- 1936 
,000c - . .. 1937-1944 
1945 








Paving Bonds. 
4%s'16 J-D { $8,000_-.__June 1 1936 
8,000 are 1946 
54s'21 F-A ‘20° 000--Aug 1 '36&'46 
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PENNSYLVAN 
LVANIA—CITIES & TOWNS 
Né§ [Vot. 124. 






















































































CRESSON ( 
Conc 
Street | rciuded )— 
4}48°24 J- ymecoremont Bonds Role ti 
49 .00C ynds. 5% naing * Ro 
M ) 5 496° 20M-S ad Bonds. 
ae Bldg. Bonds. fee Pons 0 178, for ois 7 -"3 | Tot. ass. val.(6 
1-8 $20, 000c - _Sept 1 192 BD. DEBT 4: 174, for mat hs beh, Sc. tax val (CORO Ot 2628.7 ° 
3 aT M: o, urity - Pe 20.2,62 -~ «© 
9, Sinking fund- ar. 26 °25__ $130,000 Population (on) “15 a "37" -§$18.00 | ene > tax (per $1,000 
10000 NT. at Downington Nat. B - 4.800 o wietion in 1920 ) 1927-.$15.00 
aa | Shee on bonds of 1907 an -19,011 
qjuesne Tru 07 and 1913 
others at Firs st Co., Duqu at 
t Nat. Bank esne; on 
“ . Duquesne. 


BOND. DEB’ 3, 
. [BT Jan 1’ "39 & '44 Tot. 
27 st ¢ ass'd vz Ie ¢ 6 
$98,500 Tax rate as $1 4 act.) -6,924 436 
l 000) $24 $33. +4 LESTOWN 
_.$33.5 DoY 
This boro : 
ugh is in Bu Cc 
ee Gamma EAS tile ame 
y-' T DEER TOWN 
SHIP. 





Sinking fund 
Ass’d val oF cee eceree=- 18,75: 
Total tax rat 70% act.)--1. 752 Popula'n I‘ 
4 rate (per $ 580,000 a 1910, 11.00 
Pop'n — raaapclse 000) '27 $21 .00 tional Bank f Late the People’ 4 G 
CUMBERLA siaantinias ee Tt KO atrobe ples Na- 1 4 eneral Impro 
ND CO DE - jones 4 neg B 
Carlisle is tt UNTY. RRY TWP. $ 5Y $6.500c onds. This ti ind 
= i 7 A-O 66 500c.....~ i ownship (P ~pape 
Improvem 1€ county seat. 5 238 21 « a $67. CH. DIST. 41 re, eh g latalpa in Alleghen Pp _O. Cr 
i / DIST. =| SSS.0g AO MOO. 5 --- Ce Sreighton) is 
58°21 J-J ent Bonds (taz-free) \ 5 000c_Jan 1 '28-’ 4h48'2 > 4b0be. "i640 Wat y County. 
errs al Mh! ~ "3 Dec 31 1951| BONDED DEW at for maturity.) ipa DE BT Apr 13 jan i” *4645 m2 24 3 3"$35,9006 Bonds 
$'22 J-D $406 P ec 31 1931. Si STEN Noating da wr 15°27 36-"45 oad Bo uly 1 "28- 
(Optional J )0.000r*_June 1 1! ) DICKSON CIT - ”) | Sinki g debt (add'l) 7- $163,300 nds. "45 
BD. DE une | 1937.) 1952 Thist Y. T 1G PEON onenvewerens 17,000 Ww -$11,000c. 
y pee EBT Mar. 26 '25.-. $60 a is in Lackaw y ad ye d val. (% act.) °26- 6'000 58 ater Bondsic  — 
. value, rez £600 ,000 ing Bond anna Co otal t . *t.) '26_2,85 
sae sine , real estate. -20.163 ‘one be 16. ID $60. ABS) bea Tee” * | Pop'n “T910. per $1,000) "26-83:3.00 end. Debt yee: “seco 
essed valuic, personal.— ‘820.041 . an eenee. Dee 1 seat tax rate (per $1,000) '26-$33.00 | sinking fund (wa ne I 27. 355,000 
Total assessed operty---- 2.411.874 S453) --- oe ce oy 2m. --3.837 | Assessed val (water) ---2-- a wt 
Population wal) - ----- - - 32,4( Sewer B CE Chet cti a eothe city is in Clearfi alue 1927.------ 6,500 
NT. ‘at 1910 54,479; 192 ig pie pi is. Songs ‘(as-ezempt). Per. 5s o3°*5- pone. eld County. EAST LAN a —_ 802620 
armers’ Trust Co. pool DEBT Mar. 5782: 000 yearly (For suey tae 500eDec 1 °27-"5: FS s town Is in Dela 
sdebt (add'l) ------- 46.000 jlmprovement Be —P 2002) 43489 ; iaauemeat bead 
iad 46 ,000 s'16 A-O $25,( nds. os ea08 ent Bond . 
100. ie 5 $56 000 s- 
(ptionz i _Oct 1 194 DE ER" ----eiar | 19 
Sept 15 1921) 6 epalktien -<<e 56 
o | Oe  Gattteegnndily ?) 
REweeeSeoese 1,561 















































































Carlisle. 
CUMBERL Total assessed v 
is —_ ERLAND TWP. SCE. DIST. Ponuie a "0. A abo) ood -6, mst 025 | 44 
n 7 ane : c } € -<-- 
— “Ail bonds DONOBA at -—* gana Theos | ‘od? SD oS Qbor-Dae t aiail 
5s '20 - ry t 5: D *97 994 AST 
; ; $20 0NNeJan 1 *28-'32 I This borough Is i 43 rarest Impt. © tart og ec 1 °27-"31 This McKEESPORT. 
eo Yi an, Lig 1990, Thi Al n Washington Co. | , aspette 88.000 Alt, yrs. 28-47 Among orough Is in Alloghen 
ae eC. val 12m 04% s . “ae x 
I (Optional Jan. 1 A i034 i Improvement Bonds. are Bla “Municip al Bo OU gra 28 _ Tax 4 valuation 1927... B78. ‘000 
30ND. DEBT Jan 1 11935.) s'10 F-A_ $38, e _ 20 al Building B "42, Pop'n 19) 900) 1926- 3 
ROD att aaa. 36 ($2,000 ine WOc*. 1928-1936 4! 5°20 J $19 000 Sunnis 0, 2,118; 1920. 13100 
phawnenm fom adh «Hy ar QF ‘000 448'13 J-D $7 Ap A even year.) a 44s JI 21 000. oy 28-37 EASTON — 2,430 
i ates eee 1927___._..8,02: 000 ($4 .000 in e 75,000*_June 1 3 Fi 27 J-D 60,000.~June- 11938) Th . 
Population 192 per $1 -000)°27 023 176 4445'1 6 te 8 Shin ms O68 hy 6s five Devart ment Tae Al 28-'42 | ton oe be: Fag - pee in North 
« ei , “ ° ” - 
DALE. 31.000 28500 4348 SE Sia. sseduiy 1 1945 | Wavor debt dnc 3,000. Dee 1 27-30 eVarious Municipal P _ 
This boro. is in C Ay 9,0000*_ Aug ; ° ebt (incl.) - 7- $329,506 $29, urposes. 
dae ten is in Cambria Cc oe digs" 12 :. < 7 ,OO00c * ~fae i 1 1929 —* val. (taxal ble) , OF Loe 166 500 per to call te _July l 1944 
4s'12 ae ce punty. §.60s'215- J 178. 000e *June 1 ee Zax rate (pee Bl Se oe -5-126,030) cr JS 16. 300. july 1 1919.) 
we JOO ar (F 7 5 000c*I l; wf . 20, 1 are =~ - $17.01 ; : € to call < an 1 19: 
moet taht is nem OR LERRe HT 5 Ed | we sees act 8 lay All alec ok Re Bae 208 
Jur ne omnis line’? ond i) — s office. t ¢ 100. __.May 1 1935 
8-A 1} "27-4 448'26 J-J $13 DU BO e 4s '16 call aft. May 35 
BON 10,000¢ 1! i 130,000 , BOIS 8C 3 JJ May 1 192 
Bal ‘pb SBT Apr 2°23 927-1936 43 ncinerating ‘ii. suty 1 '32-"44 High 7 oo DISTRICT Pr ‘16 M-N 40, 08. July 1 oni 
Secttue Sep Apr 2 93 $77,500 “ J-D {$24,000c* ‘Bonds, 4%s’22 J-D 327 poms. . rie. 18 J-J 50. 000... .Nov i ie 
Total + Bane : :° 859 BOND. DE 1 .000c* A, 30-41 pong) tional, — : Dec 1 1952! 23 J-J S5 ee, 1 1948 
Fotal ao ne d — 19235. 1, 420) re Sinking Y abel Apr 12°27 $5 sia noo Tot rial ot! oy i § yeare) on Bon nds. )...-July 1 1942 
‘opulation er $1,000) °23_8 Tot. ass'Uval’27(45%act 1 toes op Tota ve val.'27(30%act.) $190,500 $100,000. sa 
All the b S0n0, 2,285; 1920. a ite Rg ea 52.4780! 43 Ponulatic rate (per peace.) £086,500 4%(s'26 J 1150000 _July 1 1950 
INT. sawrable at .* are tax fre ad Populetion 1927. $1 600) 1927 - $1 i i ation in 1927 (est vm 21 rye 48'26 A- Oi 50, 000-.--ADE i 1936 
yable at Johnstown, P . NTERES’ — DU .- 000 I 200,000. -— mr 1 1946 
OORr Gesc ”" poN ore sarees Genars. | This borough 1s 1 moroventan Bai a} oe 
Ae? orough is in Mont ; ORA SCHO nc. 1864. n Lackawanna C = O06. ..«-« 192 
4348°25 MON 14,000 — our Co. gygeds Bonds (Tar-free, cactakaad ie 0 |4Ns'24 Joa {46000 oa 1934 
. 4, : -- 5 - 5 ° S n-" ,44,000-_---.---- , 
Refunding Bond: “ge 1108 SEE 4B 108 Rope fate SE 4h Gs'24 ... (14.0000-Xpr ads + eee iit 
(23... $ onds. -D { 8,000_J 2-"41 7,000c- ~ 1 '28-'34 a 1949 
t's gM. - 0 --n--0- noe 4145"16 F-A 8.000-- June bg ei a fending Konds Apr I ce ae HRTEM TS a ee 
Str J $67,000 448 oa J D 17 70, 10. -Aug 1 39-45 General-im 3 800._Apr 1 "28-" Street & P some _ 1 1927 
EL I a een Ba Aa a8 | titted Sab 99 Stith F bark Bonds., 195 
8'26 F-A $16 s. ‘ L 20,000¢- - i ( * 
£58 Devt erick hos * Pa dpe duly 1 335 teed 4:8 yr Rie. -oet fF 4 {87,000 each 5 years, 03030) 
SSeSS. V 927 _. $147.0 {4 6,000c- -- ° 27.000e__Apr aes 4s’: ’ 
Rave. Com vate (per $1000) 2 2.568, 10 | 6 fay  1e38 10 Mel atone «Apr 1 [28-'40; gat M $'3600,000r*... .M 
rs IDIOT aT: eee tn O52 43095 JJ 131000 7 11938 ye eg SOSA ina ik taneotianean hae 
DARB B17; 1920... 6.952 BOND GER er ly g36 1048 | Staking DEBY Bee’ May 1 45-49 “tena. Apr | 1988 
The borougt PF Sinking fund. Apr 1 '27-- $546, 000 ee fund. Dec 9° g'18. $267.50: (Subject L aes: 2000 1925 
1 is Sa acridine | hamealag gest eta — 
pons are tax-free. in Delaware Co. School ecane (60% act.)11 918.3 B14 | Tax sate valuation 1920 11, 20,000 | 4812 3 call ‘after ua. tT 1 1929 
4igs15 --- $10.000¢ 1930-1 POINT. pa 1927 test 34898.00 |» Bex S017 bis; 20 0.50, (Subject > alae Mae 1 1 1942 
4\%s'22 ip at a ~~ 4937 940 payable eX aie 17,00 Bonds are it, . 20, i; 2s oe r July 1 19 42 
- - 1937-1946 ank /000 | ta exem 250'4%4s'2 0 ,000c_ 19.) 
4\s'24 ($5,000 26. 000e — l oqo? DORMONT of Donora. ye og (ee OOO wack’ ‘Qo0e* “Nov ; tv t4 
ae. Sie 2ars.) This borou urer’s le at Bo g Pubi 5 year: > 
BOND. DEBT every five veurs). rey bonds taxree In Atlegheny Co. | of nds, which are ba ‘ab improvement| (Subject SIS 88 700e-- ends. 
Sinking fun Apr 12 '26_ $173.5 4148'25 F-A $15,000 ‘ arris, Forbes se le at the office} ubject to call af c...Sept | 1931 
Ass’d val nd mo 73,500 Improvement c_. -Aug 1 195 Co. in New Y } Garbage-D after Sept. 1 19 
al.'26(30t040 act) _£ 36000 4725.1 Bon 55 ork. ; 4s ‘0¢ isposal 21.) 
Tax rate (per ORGAO act) 3.802 2 000 412812 A-O "1h Hodes Dec 1 *2 DUNMORE SCHOO | (Subiect to. N SEE ove. vata 
Ss mse (rs Shon) 026.-- 14-58 ete A-O 15,000c8- - Apr 29-35 | aides MS 28: Fee} DISTRICT. | 5 Muricipalctida:& et Whe? 
DARB ——< 7.922 +48 15 J-D 30, jc*_Dec 1'2 ie bs 10, M-S 2$24,900-_Se Reg s'02 J g.& Fire-St 9.) 
Datt bonesaetaearce 12818 CD 70.000--“Dec 2 fais | flas'l2 -D° 19:200 “Now 1 31-39 ER, eda 188 
A-O $35,000¢._ , 21 J-J (84,000.2July 1 2 1948 | 4728.15 FD 19. 200e-June I 58739, (8 $12,000c.__1 
8 35,000c- 4% 75,000 July 1 '28-'48 446s’ ig J-D 9 ),000__ June '28-'32| gy ubject to call _..-Feb 1 1928 
eres gaia 23 M-S ,000__July 1 °49-"5 90,000_ _lz 1 283-35 44824 M-S after Feb. 1913.) 
— lS. Fo 75,000c*_ 9-51 , -last t 75.0 13.) 
48. = 25, nr — (for, maturity pf yr <7 2s 52 494523 M-S 175,000 June l 1945 BOND. Der 5.000r8 4, 1954 
4 J-J DE tee 4%s'26 75,000c*_M: 743 SOND. DEBT J: » == - EOP ao7 | Asse ' eee ot ae 7,700 
4s'26 (Optional 10 __Jan 8 1956 4ig8'36 Re 88, ‘000r*” ted i. 9 1954 y bamrsangy Ay sbt fada'l). 26- $362.00 eye valuat on 1927__3¢ 223,276 
48'26F-A {$60 tage ) BOND. DEI 45,000r* Nov 1 31-'53 eaenee. eal 1925 (44 ace). $2,000 | City tax city property - -39 390, 166 
BOND. rept one. Aus :. 27-3 36 Floating, debt jaaan 1 °27 e550 006 . + tax (per $1 000) oF 54 2.08 es Pop'n ioe Sarna: Ne 000) °27- a3t5 i . 
TM B 2 -"5 nking f ‘ Je---- “2 NT. at Firs 26 - - -$23.5 INTE I = 3. 
Sinking Fund ‘whwendhe $316,500 Amel valuation meee 200.000 Dunmore. irst. Nat. ‘Bank, | Bonds peg fig pny ‘by ae ES 
— 1 7 . “1 ) i oT ¢ — ’ successi 2e 
Population “tper $1,000) 1927 21399) Pop. i927 1000) 1927-81: ‘000 | DUQUESNE - State or Fede taberitance ta except 
opulation 1927 ) 1927. $26. NT. at Poovie’ (--$12.50 This city i r ‘ » or Federal Gov “e taxes of 
-- 00 T. at People’s Nat. BI ; city is in All . overnm oO 
vat First Nat. Bank. “0 ,000 t People’s Nat. Bk.. 52-500 12 at) yee Pere et Inc. , EASTON 8 = 
DAUPHIN COUNTY. arby DORMONT SCHOOL D *Street & Sewer (T. » Camere ak On pOmOCL DISTRICT. 
witht t4018 3-3 $50,006 rsTRIcT, | 41<s'24 3-3 {°90.000-2 July 1 4s x rhich is paid — 
3s '02 J-D "25,0000 g. Bonds ‘ $50, an 184s: 1933, 74. -J 4 90.000. “Suly ; B at “J $3}. 000c* "o's * "31-33 
- J Vv - . 
a brides Be! nds W0c...Dee 1 1932 5}4s'21 MEN 305-0002 5.420 ~ 1946 asthers Bonds te aad 1 Tosa iigs'30 ji tier 1934 
oad 000c_Aug 1 °27-’ 2428'32 MON 120 000g May . St 5,000... 1927 4%s'23 M-N: 000e* July 1°1950 
aaa Bonds. erie 1g 1 °27-°42 ieee -N { aa —- May 1 1747720 syst FA 36 (Tas-jre) -1931 eae NO ‘000e*Sfay 1 11950 
2 <a ; + j ge : Fi 40, ” Feb 1 "28-" ‘ er 
Te daadigine De ER B33 , Site en ae ete mada cries 2m eae ay Bh oh ake Pee 
‘ cae ft aw SeeUs % D 
SOND. DEBE A Ove. - Jan 5 4175'26 M-N 1000000. Sen 1 “aeG2 tel I | SOV. 118, p. 206) 4us'28 J s18 ovary & yeu 1 34-54 
Sinking a td ‘Apr 18°27 $390,060 BOND. DE Br Apr 19 May 1 1:36 ‘54 | 4348°10 Impt, Bonds (Taz- > saa 25 J-J {158 Sete: — ate 
con, Sal. cel Z ssessed val wr 1927_ 36-55 Wate ~O é byt | 90,000e*_ J 30&495 
Avs valSoal-———-- 115.800 45) re Yana 0 Orbe Wolke Bonide 140 606626 39 h$e:Bones- jaan Sde30 
Total val. Retsenal dekahdes : 651. 450 000) 1926.._$17 000 £0, 000r*_Jan 1 ) 136, ‘000 *_ —} 4 5&40 
Gounty tax (ner $100 .)_-142'319. rs DOWNINGTOWN. canines Sewer Bowae 000r*_Jan 1 4a a1 | E58 oy 8S’ 000c*_.Jan 45% 20 
2% 1910, 136, 1,000) 192 26- $6 4 Wee borough is in Ch "he 02 J- J <5 bua - “ { BON D. DEBT yh e “sa9e0 NIE AN : 
payable at Co. sl 153,116 48 ag Pak tg eer mes oe 60 F- Bonds (Tazab “g<1927- -193] | Tot. og a ie eee *27$2,035,000 
DELAWARE COUN as. office. | 448 MAN 35" O00c%. - nee \%3'26 J- DiI inaoo. le) «927-1929 pt pe KS y 5 200)739,300:166 
awe is "Si des gisewaxe Disposal eed 1953 BOND oe 240: a -4 ; ae 4 1984 Population in i919 1927-$17.00 
a 000c_ : St \0c* af Fk s - °cBT Dec 5-'56 EBA <i So: aa as 000 
1 Brides Bond -Mar 1 1952 PP ghee he Sm eats 1940 renneens Oe ebt (add’ De. 26° $1, ogi. 000 | SF _FERESRORO TWP 
BONE {S405, 000c_Oct 1°27-*51 SOND. DEBT Jan 1°57 ~~ $330 008 Bed val Og B00) dene 581 1,220 ri erm Ounty. 
YD. DEBT Oct ater debt 27 __ $221 49 INT. ) 996_ %8'16 J-D x free . 
Ass Oct 1 i 1952 | Tot. (inel.) _- 0,000 | Tre on bonds mz . -- - $13.00 $5,000 
Popul'n, 1910, 117, 193915 P300°890| | IN ‘asccss. val (4 act )"36.2,608.130 queen Trust Go aa athees at Dee-| Froneing ve {38,000 "Jane 132-44 
‘ ) NT. )1 : Bank st Co. os u- | Fl une 
DERRY eweliiie. 1920, 173,084 . at the 3 000) 1927 -- $14. 25 | Bank, Duquesne. and First Nat. H cata Reg (add’ 1) aac a pts 
This tow OWNI D Sinking fund. - ----------- ¢ 
Cc ns nship is NGTO UQUESNE al. 1927 (44 act.) -_- 9, 
er wm som. peas. | atest Heine E-2 Sol ns rate (pe $060) 36400 
Se | Sa free. County. ngtown) : : $4 ,000c. eoples Bank 
: B 44s'07 J- ul "ow of En 
5.60g°21J-D 20: ,000_ Dec : 98 &? 4s'09 J-D onds are isa ts > 9 ,000c. “uly 1 P27- 28 EAST PITT most 
9.000-Dec 1 740 & (33 424s'22 A-O $21.800c*Serially, to '39 4148'22 3! 200. MO0C July 1 1 -osa2 I AST PITTSBURGH. 
ec 1” or ma c*O ony? 4148'25 * 000 a nc. in 
45 & 47 BOND. furiey, ee v.15 ? i, 27-52 | 28°23 A-O/ 50, 000. aay i 1 133-152 | ee r. 18 5. "i a 2: 
une’7"27. $128,800 | Sinking me 2k p00e koe 4353 Municipal BI - 
Sinking fund - ay 1°27 dats | 615 JJ 317 Bids. Bon nds. 
rrezarcers~s 48.6 15 3-5 817.000 ~~. -~1827-1 
15|/43s'01 J-J Baas ne 934 
~35- 1987-1980 


=o ,000_.Dec 1 
"50-51. Sinkin 
¢ fund___ 
rainy Rahat 17 645 
7,645 Assess. val.‘'27 (80% act.).21,551,61 
0'4%s'06 J-J 
728 ,000c. J 
--Jan 1 ’28-34 
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EAST PITTSBURGH (Conci.). 
z iearevemont B 
4s'1 ‘ 
4s’ i2 3 230,000.. -._1927 
4 as Mees + aero St. 
BOND. DEBT May 29°23. $174,000 | 
Ass’d val. '23 (60% act.)__5,372, ott 
Total tax (per $1,000) 1923- -_$12.00 
INTEREST payable at East Pitts 
er h Savings & Trust Co. 
ax free to holders. 


EAST PITTSBURGH SCH. DIST. | 





chool Bonds (‘Taz-free). 

4%s'06 A-O $25, 000c% April “28; 34) 
54%s'21 J-) 243,000c*____- various | 
4s'2? J-) 70, ray 4 *42-"52 
(For .,aturity see 459.) 
BOND — Apr 16 a $338, 000 | 
Ass'd val. '26 (80% act. Ot er? '330/ 
School tax (per $1. 500) 19 


6-.$21.; ie 
Population 6,5 


NT. eae my ‘East PittsbureD | 


vings & Trust Co 





EAST STROUDSBURG. 
This town is in Monroe County. 
Water Works Bonds. 
48'09 J-D $39,900c_..Dec 1 1959 
6s '21 J-D  12,000c_--Dec 1 1951 
Municipal Hall Bonds. 
4138, 14 A-O $30, 000¢._ Oct 1 1944 
48'26 F-A 50,000c 


“Fire A > Bond 

5s'24 J-J $12, 000e. . July 1 1954 
Resery oir Bon 

4s'15 A-O $10, ie. _Oct 1 1945 


€s 21 M-S_ 55,000c_.-Sept 1 1951 
Borough Bonds. 

4.90s'16M-S $10,000c_- Sept 1 1931 

BOND. DEBT May 16 ’27 ois. oti 

Floating debt (add'l) 

Tot. assess. val. ‘8 act.)’27 4, 220° rift 

Population 1927 


EAST STROUDSBURG SCH. D. 
aan —- is in Monroe County. 


aise" iid " ie $50,000¢...July 1 1935 


Se "2 x 5 40° O00e. _July 1 1930 
TOTAL DEBT Apr 16 '24_ $68, sisi 
Assessed valuat op 1924___2,500 


School tax rate(per $1,000) "24 ie 00 


EAST TAYLOR TOWNSHIP. 
This township (P. O. Ebensburg) | 
is in Cambria County. 
Road Bonds. 
{ $8,000- —— 1 ‘27-34 
§s8'°22 M-S 4 2.000 _ - sept 1 1935 
| 24.000_Sept 1 '36-'43 | 
BOND. DEBT May 25'27 $56,000 
Assessed valuation 1926...1,509,560 
ry 1920 3,093 
*ayable at First National Bank, 
Conemaugh. 


EAST WASHINGTON. 
This a isin Washington Co. 
Street Im onds (Taz-free). 
R12 000c_June 1 '30-'35 
4\%s'23 J-D; 64, ‘000c_June 1 '36-"51| 
9,000c__.June 1 1952 
BOND. DEBT “Apri 1927- i232. ay 
Ass'd val. '26 
Tax rate (per $1,000) 1938 7 arith itt 
Population 1910, 1,300; 1920--1,561 


EBENSBURBG. 
This boro. is in Cambria County 








Improvement Bonds. 
4%s'15 J-J $21, 000r- _.1930-'35-" 40 | 
(For maturity see V. 10} 388 .) 
$10,000. “hey 1 1932 
12,000__.May 1 1937 
4\4s'22 M-N 14,000. _-May 1 1942 
16,000_._..May 1 1947 
20,000__._May 1] 1952 
4 48'26 J-J 45,000. ‘Jan x 31- 5! 5 
(For maturity see V 122, p. 508. 
BON D. DEBT Jan 1 '27_- $192,000 
EE 14,764 
Assessed | Real estate_____ $2,436,890 
val. POPRORR ....scece 1,370 
{Other property_. 285,950 
Tot. assess. val. ‘27 (about 
yi ee ie 2.724,210 
Tot al tax rate | (per $1,006) '27_.$12.50 
Pop'n 1927, 2,500: 1920.......2, 179 





EBENSBURG BORO SCHOOL D. 
Building | Bonds | (Taz-free). 
4\%s'l7 M-N/$20,000c__May 1 1937 
} 25,.000c__May 1 1947 
BOND. DEBT May 25 ’'26 $65,000: 
eee 5,77 
Assess. val. '26(75%act.)-2.688 050 
School tax rate (per $1 ,000) 36812. 00 
Population in 1926 (est.)___._.3,059 ¢ 





{ Total tax rate (per 


tee 5,000 


. Bonds. 
5,000. July 1 °30-'47 
ee 930-1952 
0.000 St ORn 1930-1951 
0,000_._Dec 1 '53-'54 
oF & Fire Equip't. 
4 s'12 J-D 8,000__June 1 °28-34 


4) . 13 A-O $15,000 - - - - - 
BD. DT. Apr 25 '2 

| Foes assessed value 1927. 
3 °27$11.00 

| Pop’n 1910, 2,596: 1920______- 3,181 





EDGEWOOD SCHOOL DIST. 
Bonds below are tax-free. 
4768" 15 A-0*$59,000__Apr 1 '28-'45 
ee V. 100. p. 1018. for maturity.) 
SOND. DEBT Apr 14 '27_ $259,000 
Tot. as. val. °27 (80% act.).8.143, '920 
School tax rate (per $i. 000) °27 $14.00 
a ey ey Gn 3,650 
NT. at Colonial Trust Co., Pitts 





WAERDSVILLE SCH. DIST. 
This district is in Luzerne er 


'5s'1l May $23,000__..May 1 193 
(Optional after May 1 1928.) 

fs 08 A-O [ Se 1927-19 
15 M-N 25,000_...May 15 1938 


BOND. DEBT Apr 14'°27_ $55,000 
_ Ass’d val. '27 (abt. va 10act.) 7,076,733 
School tax (per $1,000) 1926_-$21.00 
Population, 1926............. 9,000 

N TEREST payable in Edwards- 
ville at People’s National Bank. 





ELIZABETH BORO. SCH. DIST. 
This district (P. O. Elizabeth) is 

in Allegheny County. 
$20,.000e $ $5 £900 on Nov 


5\%s'20 15 in 30), ‘35, °40. 
| and *45. 
10.900¢_. Nov 15 1950 
BOND. DEBT Apr 15 '26- $52, oof 


Sinking fund_._. 
Tot.assess.val. '25(60 %act. )1, 45t 360 
Tax rate (per $1,000) 1925- $23.00 

Prin. and int. at the State Bank of 
Elizabeth. 


‘ELLWOOD CITY. 
This borough is in Lawrence Co. 
All bonds are tax-free. 
Land rurchase Bonds. 
4%s°17 - $22,500r*_$1,500 yrly. 
General Impt. Bonds. 
53°19 J-J $42,000r*_July 1'28-'33 
5s°19 J-J i. 000re- $5,000 yriy. 
Fire Dept. 
4s — J-J st 3007sJuly 1 1928-30 
r, Street & Bidg. Bonds. 
4s" oF Ti $20,000r*?....-... 1927 
(Subject to cail after 10 years.) 
4148" 06 M-S $2,500r* 
Ponnseot to call after 10 years.) 
20,000r 1934 


14%s'14 J-J 

Sew er and §S ubway Bonds. 
4 . TO 53 $204 ARERR 
ubject to call after 5 y 
BOND DEBT Apr 15 '27. $293, (000 
Ass’d val, '27 (35-40 %act. ) 7,400,000 
Boro tax (per $1,000) 1927__.%15.00 
Pop rE nt 12,500; 1920, 8, 958. 
NTEREST at First National 

| Bank, Ellwood City. 


ELWOOD CITY SCH. DIST. 
This city is in Lawrence County. 
set Bonds (Taz Free). 

48°15 M-N$16,000 

i 4s "16 M-N 16.000 





www wwe oI MK 





5s '20 J-J OS aS 
4\%s’23 A-O 6 ),060 - 1927-1945 
Aus’ 25 J-J {195,000c* July 1 '30-"42 
60 ,000c* July 1° 43-’ 45 
phate, nacht May 5 '27. $457,000 
Sinking fund.......<<<.<« 11,216 
Total assess. value (40% 
actual) 1927 ._7,000,000 
Sch .tax rate (per "$1.000)'27 $25.00 


Population 1923 (est.)....---12.000 


EMPORIUM SCH. DIST. 

This district (P. Emporium) is 
in Cameron Co. Bonde tax-free. 
41448'23 A-O $97,900Ser. every 5 yrs. 
BOND. DEBT May 15°27 $97, 900 
Sinking fund 8,6 
, Tot.assess.val.’25(3-5 act) -1, 381 600 
Tax (per $1.009) 1926___ $25.00 

INT. payable at the First National 
Bank, Emporium. 


EMSWORTH. 

This borough is in Allegheny Co. 
Inc. July 14 1896 Population 1910. 
1. 510; 1920, 2,165. All bonds are 


ax-free. 
4s’ 26 J-D $17,000e___June 1 1943 


EDDYSTONE. “te et # Funding Bonds 

Stre borough le in Delaware Co. iiss a M-S $22'000c.Sept 1 °27-'36 

ree onds 
Seg F000 sar aaas  g EMRE BORER. yo 
--- 5, EF 
(Subject to call after July 1 1926.) age't8 J $10, 0.000. pep 1 (28&'33 
Po Re area 4 16... 4.0eoe ree 5 Tn a 
(Subject t to call after Jan. 11927) Mys'ls 28 ni 
sl ) OS OS Re 22222 e - . . 
(Subject 38 call fear Say f 19e, | on facet. 
une 
Assessed val., real__...._- 6,280 ,7 26 oa. shellac $119,500 


Assessed val. personal_____ 

Other assessable property __ 90:4 $2) 
Tot.ass'd val. 22(70 %act. ) .6,378 ngs 
Total tax rate per $1,000) 1924 $5.5 
Pop'n in 1910, 1,167; 1920_- 33 670 


EDGEWOOD. 
This borough (P. 
in Foam come vy Co. 





9. Swissvale) is 


oroush Bonds. | 
se ” J-J $50,000____- 1932-1949 
er & Street Bonds (taz-free) 
4s 15 M-S $30.000_..Mar 1° g5-'45 
4s'00 M-S_ 6,000. ape 1 '27-'29 
Fire-Protection Bon 
4s '02  M-S $1 1900 Bont 1 27-31 


Street Bonds. 
4\%s’'08 M-S $3. 000_..-Sept 1 1932. 
chool Bonds. 
4\%{s'27 of $120,000___Jan 1 '30-'47 


3,679 
Ass’ aval. ‘27 (abt.60% act.) 2, 515 210 
Borough tax (per $1,000) 1926 $15.00 
Population 1927 2,500 





INTEREST is payable at the 
Avalon Bank, Avalon. 
EPHEATA 
This borough is in Lancaster Co 
Inc. 1892. Pop'n °10, 3,192; 1920, 
3,735. 
FlectricoLight (Taz free). 
4s ’03 i ae 3 
(subject ro call after 1908.) 
| ere 
(Subject to call after 1923.) 
J3 46,000 ..... 1927-1953 
(Optional - 10 years) 
ectric Light & Sewer Bonds. 
wee 20 J-J $20,000..._Jan 1 1950 





Water Bonds (Taz free). 
J-J 


4s 3 
ubject to call after 1916.) 
4s aris A-O $10,000c -.-..--- 1 
(Subject to call after 1920.) 
BOND. DEBT Apr 1 '27_- $125,00 


Total assessed value 1927 
QS meee 1,825,000 


‘BOND. DEBT Jan 3 '27-$3,170,000 


940 | Tax rate (per $1,000) 


1936 Sinking fund _ - r 


1227_-- ~~~" 114,044,873 
1925. _$11.00 
Popul’n 1910. 115. oT): 1920. 153.586 


INT. at County Treasurer's office. 


- Val. 





Tax rate — $1,000) 1919-"-$10.00 ERIE SCHOOL DISTRICT. 


INT. at Borough Treasurer's office 


EPHRATA SCHOOL DISTRICT. 
This district is 
County. 
School B 


47 ay 


All bonds tax-eXempt to holder. 


° ‘09 F-A $10,000c_Aug 1 '27-'28 
‘10 A-O 60,000c.Aug 1 '27-’38 
in Lancaster iia 13 F-A 130,000c_Feb 1 ‘28-’ 
48°08 3D S0:000e.Dec 1 'a7-36 
ec - 
4\%s'27 A-O N45, 000. - Ape 1 1957 4348'14 F-A 225,600c.Aug 1 °29-'43 
\4s'1l5 F-A 250,000c _ Aug 1 ‘32-44 


( Bowe ae A 


Population 1927 (est.)....---. 3,7 





This city is in Erie County. 
bonds are tax-free to holder. 
Drede-Cross, Elim. Bonds. 


35.) 
May 1 '27-. $125. 000 Bis} 
y toe valuation 1927-.-.1,825, it 4\%s'l6 J-D 


All| 


4s'16 A-O 100,000c_Apr 1 '28-'37 
40 ‘000e.- June 1 1928 


000c.. Dec i 194 
4%48'17 J-D 30,000c_Dee 1 °27-"32 
48°17 J-D 20 


,000c. . June 1 1928 
aed apse. .-<08 1946 36,000c_Aug 1 '27-"38 
: (opt after Jan. 11936) 44818 F-A {20,000c_Aug 1 °39-'43 
O° nce Deer +tnedeascese 25.000c_Aug 1 ‘44’ 
4448'20 May 9,000_---- May 1929 ( 8,000c_Aug 1 °27-’28 
_(Serially after May 1 1925.) 25,000c_Aug 1 '29-"33 
Viaduct Bonds. 30,000c_Aug 1 '34-" 
4\4s'25 $1 0000... May 1 1028 4%s'18 F-A |21,000c_Aug 1 °39-'41 
M-N 6,000e_May 1 *29- 16,000c_Aug 1 °42-'43 
\66,000c_May i, 32-’ 34 18,000c_Aug 1 '44-"45 


Apr °28-'37 


,000c_ 
4\%s'26 AO {30 000c_Apr i *38-"52 4%s'20 M-N 577 o00L* Mar 1'9s. "49 


30 ,000c_ poe. 1 °53-"56 
lood- Emergency Bonds. 
aes’ 16 J-J $50,000__._.Jan 1 1946 
(Opt. after Jan. 1 1936.) 
Mill Creek Sewer Bonds. 
sie 36 was aman 1 1946 


448° 19M-NJ = ‘0006 _May 15 '28-29 
\500,000c.May 15 30-39 | 
4448'19M-N 280" 000¢. May 15 *28-31 





See v. 110, Biot ee tye maturity} 
48'21 A-O 440 Apr 28-'4 
44s’22 A-O 228. pony Apr _ °28- ot 


(For maturity, see V. 114 760.) 
15,000- _May P ‘99.’ 31 
100,000_.May 1 '32-’41 
4\%s'24M-N} 25,000_-May 1 °42-'46 
See Ey pe 1 °47-"49 
30,000_.May 1 '50-"51 
110,000c_May 1 '28-’49 


0,000c. May 15 °32-39 | 44%(s'25M-N 20. ,000c.May 1 '50-’51 








434s'19 F-Aj 44 ‘000r* Aug 1'28-'37 000c_._.May 1 as: 
4168'19 A oh oor - A a 49 | 40,000- _Jan 1 "31 
s - > r Cc 7-"49 | 120,000. J 1 ia 
4\4s’20 May 60,000__..May 1 1949) |4348'26 J-J +140,000- .—o 1 ae 
GPa es BA? SOO see sséacusasace 50 000. Jan 1 °50-"51 
(Due serially after Oct 1 1923.) | 70/000. Jan 1 °52-°53 
4M%s ‘25 {5i. ,000c* Nov 16 '26-"45 | 80,000__Jan 1 °54’55 
M-N 16 4 gg Men 16 1946 | 90,000_.May 1 '32-’40 
City Hall impt. Bond | 30,000..May 1 '41-"42 
48 “14 $10,000c_ . “July 1 19341 44s'27 140,000_._May 1 '43-"49 
"ges Avi. | 70. $00 -- Mey 1 (boot 
wer Bond ay 6 
48°15 JpJ $2 29 .500-.--Aug 2 1935 | 120,000__May 1 '54-’56 
414s8'26 M- /52,000r May 15 '28-’53| BOND. DEBT May 1 27 $3, 556,000 
3,000r.._May 15 1954) Ass’d val. '26 (75% act.).130, 249, 911 
Garrison Run Impt. Bonds. | Value school property - -. 0,000 
4148116 F-A $25,000...Aug 1 1946 | School (tax per $1,000) 1926"'314-00 
$19 F-A 161,.000r*_ Aug 1'27-’49| Population in 1926_---..-_- 131,620 
a storm, ates Gan Sewer —T he INT. at Union Trust Co., Erie. 
F- aes | 
Park eB ee, Bonds. 
7-'43| ETNA. 
4s "25 M-S ($32. 900c*Bept 1s. Pit 43 | This borough Is in Allegheny Co, 
Pa rk Bonds. 4 ays’ 25 A-O $38,000--Oct Si ae "45 
48°14 J-J $101 900¢.. July 11934| Street improvement Bon P 
48°15 J-J 5.000... Aug 2 1985) | 4. S000. dune I "32-36 
4%s'27 .-.  48,000---_- 1928-1951 | #48'22 5-D{ 100" sl EE ee RS Za 
8 TT OP ts Fauipt. Bonds: 1934|__ Im ovement Bonds. |... 
434819 M-N 69, O00r*- Nort P88 | Wat 0. 1 '31-'36 
48°24 J-J 15.000 - 1927-1929 ater and Light onds. 
» t Bonds (opt. aft. 10 urs.). »8s'1l A-O RL “Bon e-cce 1927-1930 
48°12 iJ $2. 000-.-.Aug 119 1932 edemption Bonds. 
ot 38 15,000 Mar 2.493) | GEN. BD. DT. May 1919- $69,000 
9 Tar base-Destruc. -Wks. Bds. Assess. debt (add'l) ---~-_- 20, 
-J $17,000. i 15 1932 pty 81 :0b0) Et daa er Re ,190 
ax rate (per ait 
stteet om 353.000. —- Bonds: 93g | Population 1910; 5, $330; 1930-96-34 
\ 52,000- -- - - 1939-1951 | eed 
4s A ol --- . 5,000----Oct 1 1932 | BXBTER. 
Ge . Municipal Impt. Bond | ‘This borough is in Luzerne County. 
4s 2 J-J $4,000_.__Aug 15 1932! . Improvement Bonds. 
444s'19 F-A 230,000r*_ Aug 1'27-'49| 58 (08 J-J__$20,000------------.. 
4\4s'22 M-8  48,000r* Sept 1 '27-'50|98 (13 M-N 35,000---------..... 
Con duit &, Sewer Construc.Bds.‘ 19 A-O 15,0 )- - - =~ =~ = cat 3 
49°12 J-J $55.000....Oct 1 1932 68 (20 J-J 12,000. ---.-------.. 
ee Sa SH 5 Maat 
. =o : os a4 54s" Se 5. une 7’ 
do "14 3-3 470006. ——Jaly 1 1984 | arr pi). DEBT Aug 27. $74,500 


4%s'26 A-O /$15,000c_Apr 1 *28. "32 
100, 000¢ Apr 1°33-"52 
Intercepting Sewer & Sewage 
Disposal 
4360 cue DP anes 8 er ee 
4 \48'24M-N /$42.000_-May 1 '28-' 32 
\176, 000c.May 1 '33-"54 
Refundin 
48’ 14 oa $. i | -—e 1 1934 
(Subject to call be ginning Jan 1 1924) 
Conduit Bonds. . 
48°18 May $12.000_.May 1 '28-'32 
aie 23M-N 44.000r*__ Sept 1'27-48 
4s '24 as 
Storm Sewer & Subway Bonds. 
444s'22 A-O $57,000r* Apr 1 '28-'45 


fo ee } 


Railroad Grade Crossing Elim-| 


ination Bonds. 


448'22 J-J_ $92, 000¢e_July 1 '28-749 
4%4{s'23 M-N 95,000 ----- 1927-1952 
44s ase LIM a ccccccccerese 


Hospital Bonds. 

$30 ,000c*_Oct 1 *27-" 36 

4s '25 A-Oj4 60,000c*_Oct 1 '37-"51 
20 ,000c*_Oct 1 '52-'55 

TOT. BD. DT. Jan 1 '27 *$4,465,000 
Floating debt (add'l) __-- 170,842 
ST Tn es 559,939 
Ass’d val. 1927 (% act.) _136,341,421 


Tax rate (per $1,000) 1927- “$12. 20 
Pop’ n 1910, 66,525; 1920. 93.372 
AM ag ‘$2: 30.012 water bonds. 

INT. at City Treasury. 





ERIE COUNTY. 
pew seat is Erie. 
d Bonds (Taz-free). 
401 "19 F-A $240,000c_Aug 1 Part 34 
A-O 100,000rc__- 1 1935 
200,000rc_Oct 1 '36-'39 
5 s'21 PA (a 000c_Aug 1 '37-'40 


300,000c_._Aug ‘'41-'43 

4s'22 A-O ‘300. 000re Apr 1 °29-"34 
44s8’23M-S {200,000c.__Mar 1 1928 
400,000c.Mar 1 °29-’36 

4\4s'24M-S /300,000c_._.Mar 1 1939 
‘ oe. 000c._Mar 1 '40-'44 
4%s'25 000¢..- Apr 1 1930 


100; 
A-O  _(330.000c_Apr 1 


"31-'41 | 


Sinking fund 
Assessed valuation 1927___5, 182" 336 


FARRELL. 

This borough, formerly South 
Sharon, is in Mercer County. Inc. 
Nov. 15 1901. Name cha by 
decree of court April 15 1912. Beads 
are all tax free. 

Street Impt. Bonds. 

4%s'15 M-N$40, pe. May 14 1945 

Fire & Police D oe. 
ig 15 M-N$12,000c_.._May 14 1945 

neinerator Plant. 


4443'15 M 8,000c..May 14 1945 
Street-Impt. and Funding. 
nag ~A 12 A-O $50,000__..Oct 1 1942 
rovement Bonds. 
anger 9 M- he og ,000r_..May 1 1939 
Sewer Bond 
4s'04 J-J $100. Bese. Dey 1 1934 
treet and Sewer Bonds. 


4%s'19M-N {$60,000___.May 1 192 
100,000._May 1 '34&’'3 
_ ay 1 1944 
,000....May 1 1949 
4%s J-J 10 ope ececercee 19 


933 
BOND. DEBT Mar 17 ‘27_ $499,500 
Gees (UNE... «accctesone 59,00 
Assess. val., real estate.___9, 449.6 ‘$50 


Assess. val., personal---.-- 

Assess. val. “26 (2-5 act.) --9,711,5 
Tax rate (per $1,000) 1926.--$ $12.00 
Po 2. 1920,915,586; ‘27 -___- 19,350 


T.in Pittsb. at Colonial Tr.Co. 
Al bonds are tax-free to holder. 
FARRELL SCHOOL DISTRICT. 
Bonds are all tax-free to holder. 


4348'07 J-3 $50.000e ........ 1937 
44s '03M-N 30,500c -..--..- 33 
4%s'08 J-J_ 30,000c_.__July 1 1938 
fre 192 
44s M-N 413,000c_.-.--._- 19. 
_ Sea 19, 
Ms -N 30.000c _._.1922-1929 
Ae 1OM-N | 23,000...-Nov 1 1936 
36,000..--Nov 1 1946 
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sae 


%s'18M-N ; 


4%s8'19 J-J 0 300. 5uiy 1 ‘28-’ 

: -J 5,000.-July 1 '28-'48 
ae ¢ { 0, 4 1 1949 
5240'21 a 8 80,000 15a8-1985 

($10,000 Ry 8 2 yea 
58°21 M-S 20,000 19: 
4%s'22 J-D 88,000c 
( oe maturity see V. 106 
BOND. DEBT Jan 1 5: Ba4T 500 | 
iene 00454 about 38% = 
°9 
00, 000. 


ual) 
Total te tax rate (per $1,000) 4 $22.00 | 


| 
\ 
11 
10 
10 


INT. on $59, 000 448 at First Nat. | 


Bank, Farrell; on 5s of 1919 at the 
Peoples Bank of Farrell; on others at | 
Colonial Trust Co. in Farrell or at | 
Pittsburgh. 


FAYETTE COUNTY. 
Uniontown is the county 

Bonds are all tax free. 
48'16 A-0$200,000 _-.-Apr 11926) 
ses 18 = ~ we. 000... Dec 30 1928 
Apr l 1942, 


Bo 
4s’ 5 ‘A “O85 500, 000. see 


Road Bon 
4\%s'17 J-D noi. 000. .-Deo 18 19, | 
-D 500,000cDec 
4336. 19 s- D 500. 000..-Dee 30 1941) 
43¢8'26 M-S 500, 000c_.-Mar 15 1931 
mprove ement Bonds. 
4 “e 27 F “ae a 000 
anon) f ty Dec 30 1930 | 
474 5 29.04 300'000_ Dec 3035, "40, "45 | 
BOND. DE BT Apr 1°27 $3,613,000 | 
788,96 


seat. 


199. 333 rd 


o 810.80 


inking fun 

Assess. val. 57 G00)” 
Co. tax rate (per 

Pop'n 1910, 167,449; 1920. i 


33 | Total — v 


'Populati para 
aE op 19: 


Asessed val'n, real estate) ..6.709 505 
Assessed val'n, BS ar tabi, 297 000 
a 


°27 (abt 

7,008. Ap pe 
1 000) 1927. -- $14 
, 10,000; 1920, 9. 70 
ll bonds tax-free to holder. 


FRANKLIN SCHOOL DIST. 
This district (P. UO. Franklin) ts 
in Venango County. 
§s’22 A-O $48,100._Apr 1 °28-’52 
BOND. DEBT June 14'26- $50,000 
Sinking og 20, 
‘25 (; to * 


Assess. val 
act. ; 6.9% 
per $1,000) 26-._-$21.00 
Population 1919 ia hesicicans 12,300 


| FREELAND SCHOOL DIST. 

This district (P. O. Freeland) is in 
Luzerne County. Bonds are tax-free 
High School Building Bonds. 
| 5s 22 A-O/J$20,00 1¢ 
4 F-A_  13,000c 1¢ 93 

BOND. DEBT Apr 30 '26- oe 600 
| Floating debt (add'l) ,500 

Sinking fund 
Assess. val. °25 


pa act.)_2, 377" 585 
School tax rate ( 1,000) °25.$32.00 
Population (est) 


NT. at Citizens Bank of Freeland. 


‘FREEPORT SCHOOL DISTRICT. 

| This district (P. O. Freeport) is 
in Armstrong County. Bonds are 
tax-free. 


1-3% ac’ 
Tax rate ( 


($25, 928 

30. ‘000 "1949-19! 53 

BOND. DEBT Apr 1 '27_- $155,000 
lTotal assess. val. 1927 

(about 80% actual) 2.308 ,000 


6 | Sch. tax rate (per $1,000) '27_$17.00 


am” ND CU toe cccess ces 2,800 
". at Freeport. 


' GERMAN TWP. SCH. DIST. 


FINDLAY TWP. SCH. DIST. 
This district (P. O. Imperial) is in | 
liegheny County. 

7 d ($10,000 19: 30/9 

| 20,000 - - - 1935 | 

5\%s'20 A-O} 25,000 4 4 

30, 7S 
15.000 - 

BOND. DEBT May 1 '27- $100,000) 

Tot. ass. val'27 (70% act.) - tes 

Sch.tax rate (p.$1,000) '26-'27 311. 


FORD CITY. 
This borough fs in Armetrons Ge. 
1138 88 ANE LAR ae 

F-A; 2 ug 
erores ‘f —- Cre 1 1950 
s (Taz-free 

Refunding Pome on bs are Dea an 
4%s'25M-Nj 50, ‘ove. May 1 o 50 


8 41954 
BOND. DEBT Apr 1 26. 5,000 
Water debt (included) - - -- tio" 000 
Floating debt (add'l) 


1940} 


ay 


77,336 | 
Total assessed voles, MCE: 8, 169. fl 50 
Tax rate (per $1,000 
Population 1910, 4, 250: + O00. 7605 | Be 


FORD CITY SCHOOL DISTRICT 
Guay district is 

ie Building Bonds. 
4\%s8'22 J-J $85, c*_ July 
BON ND. DEBT May 8 '27- 


Tot. ett a er St act val 28. 149 9°70 | 
Sch. tax rate ( 1,000) °27-$10.00 
Population 1927 ( wg cn ie caaedsianial 6,500 | 
NT. at First Net k., Ford City. | 
FOREST CITY Y SCHOOL DIST. 


This ane is in Susquehanna | 
ae A 


43a oo O00 
oar MB's Mar 1 '32, "37 & 742 
BOND DEBT (?) 


FOREST HILLS. 
This borough (P. O. Wilkinsburg) | 4 
is in Allegheny C pan 
Borou ush Bon 
4\%s'26 J-D $80, {000.....Dee 1 1956 | 
BONDED DEB (2) 


FOUNTAIN HILL. 
This borough is in Lehigh County. 
gg nisipe! Be Bonds (Tax Free). 
$70,000cJune | "28-41 
SOND. DEBT Apr 15'27- $86,500 
J pane | debt (add'l) 42,900 
value 1927 2,604 ,79 
Tax rate (per $1,000) 1927. ".$15.00 
Population, 1927, 4.300; 1920-_-2,239 | 


FOUNTAIN aS SCH. DIST. 
This district (P. Bethlehem) 
in Northampton p Bs Bonds| 


| ioe 
$5,000c ....1927 1035, 
it 


- §0,000c -__-.1935- 51930 
ae DEBT June 1°27_ $131,000 | 
Sinking fund 
Total assessed value ae A 20" $50 
School tax rate(per $1,000) '27.$18.00 
Population (est.)..----------- 5, 500 | 


11g 88 800 | 





This city is in Venango Co. 
as a 3rd class city Jan. 14 1909. 
Im rovement Bonds. is 
4\%s’22 J-D $100,000c. June 1 '27-'47 
wat soi Pu irchase Bonds. 
aterr ant-Purchase Bonds.- 
$156 000c&r* - 


4\4s'09 J-J 1926-1938 
treet & Sewer Imot, ones. 
4%s'25 J-J 30,000e- July 1°40 &'45 
vos “Faly 


..-July 1 1935 
1950 
BOND. DE TA rs 57. 10-000 
Water debt sinel 
Sinking 


Inc. 





56.482 


|town) is in Fayette County. 


194 51 


: 26 1 
| BON DED ‘DEBT 


in Armstrong He 


| 4s 
1g) 428808 MS 12,0000 


000 | 48 '04 


This district (P. O. McClelland- 

boned Bonds. 
A-O $45,000_..-Apr 

*3-5s M-N 25,000_...May 

'BOND. DEBT Apr 22°27. $ 

Sinking fund 

School tax (per $1,000) '26__- 

| Total assess. val. 1925 (abt. 

30% actual) 
|Population (est.)..........- 1 "00 


GIRARD TOWNSHIP 8. D. 
This district (P. O. North Girard) 
is in ane Cc —— 


och | Bo 

“826 5- D 378 600r- June 1 '28-"52 
,000c ----1927- 1928 
$76,000 


1930 
¢ 29 
on 


&O 


3°00 


1 
1 
4! 
3° 


$ 
745 


GLASSPORT. 
This borough is in Allegheny Co. 
Inc. July 21 1902. Bonds are free 
m Sta a. — 
Sercun nds. 
‘7 '26 fe AstS0, 900. Aug 1 '36-46-55 


undi ing Bo 
$24. 6: SOc. July 1 °28-'38 
« 2 J-D 26,100c “451 1955 
Latae M-S_ 70,000c-. ar 1'37-'50 
DEBT Jan 1 7 $270,000 
aking ee 50,9 
. val. '26(60% act.) _6, 120° 000 
Total tax rate ( ,000 *26_$26.00 
i10| INTER 1920, 6.959; 1926, 7, 109 
NTEREST on the 4 t4s and 58 a 
U. S. Mtge. & Trust Co., » = 
| 4s & “Northern Trust Co., Pie, 


| GLENOLDEN. 
This borough is 
| Canute. 


Borough Bo 
4\%4s'26 fe A$135. 2 1956 
O 1941.) 


( 
| BONDE is Mad irik iid ath orinde (?) 
Population y 1920 


GREENE COUNTY. 
bf eet is the county seat. 
Highways np riase fonée. 
1 '29-'36 
K oa ~ oo & ~~ A Mar. 1 


(250 3 & Funding Bonds. 
44s. 6 44 75,000r*June 15'28-'42 
DEBT May 1927$1,214,000 
pent al valuation 1927__ 60,000,000 
State&Co.tax(per$1 ,000)'2 $8.00 
Popul'n 1920, 30, 804; 1927, , 33,000 
NT. at County Treasurer's office. 


GREENSBURG. 

This borough is in Westmoreland 
Co. Ince. 1799. Bonds are tax-free. 
4s g'99 J-D *$32,000c_..June 1 1929 

g’°00 A-O *37,000c_..Oct 1 1930 


4748 


in Delaware 


(Optiona 
* 708 A-O ,000c...Oct 1 
astie J-J  *23,000c_._._Jan 1 1936 
treet Improvement Bonds. 
,000__July 4 28-53 
Fro matic see V. 119. - 225.) 
4s ¢'06M 


Im toons: Bonds. 
aa 


1938 


Neng 1 1936 
26 MN Sis Tide. Ma 

funding Bo Bonds s (Tax-Exempt), 
4s '17 00c.. —_ 1 Red 

| 6 AEB. =. 

one 21 M-S $14, oo --.1927- 1950 


| BOND. DEBT May 5 ‘26 

| Floating debt (additional) 

| St nking fund +763 
valuation peas 14 674,435 

Boro. tax rate (per $1,000)'23_$13.00 

Populs n 1910, 13,012; 1920, 15,033 
- 20 years from issue. 

INT. ‘at Borough ' Treas. office. 


GREENSBURG 8CE SCHOOL DIST. 
Bonds are tax-free to holder and 

first 2 issues are opt. 20 years from 

date of issue. 

J-J $44,000c 

48 08 J-J 110,000....July 1 1938 








ZEses 


on 


4%s'24 J-J 


eer 


RSHS 


4s '27 

BOND. DEBT Mar . ae 
Sinking fund 76,594 
Tot.ass’d val.'27 50% stipe 670. 300 
School tax (per $1,000) 1927- $22.00 
Population (est.)...........- 8,000 5s 


INT. at Treasurer's office 


GREENVILLE. 
This borough is in Mercer County 
Sewage-Dis sposal Plant “Plant ( (taz-free) 
4%s8'15 A-O & -'44 
Funding Bonds. 
4s 04. M-S $8 1927-1940 
4%s'17 - 927-1947 
Improvement Bonds. 
48, 4 _-- $37,700 _....1927-1942 
4% ‘ ff Rae 1927-1944 
SOND. DEBT Jan 1 '26-- $112,500 
Assessment debt (add'l)__- 47,500 
Floating debt and notes--- 250 
Assess. val. '26 (50% act.) 5,887 .900 
Boro tax rate (per $1,000) *26_$20.00 
Population 1910, 5,909; 1920, 8,101 


GREENVILLE SCHOOL DIST. 
All. bonds arene axable. 


7 | Floating debt ( 


BOND. DE BT “Apr oe Sas $217, 500 
Assessed val. '26 (44 act.)_ -6,500,000 
Tax rate (per $1,000) 1926___.$17.00 
Population in 1920 8 


GEOVE CITY. 

This borough is in Mercer County 
Incorp. in 1883. Pop'n 1910, 3,674: 
1920, 4,944 

Borough Bonds. 
5.06s'21 M-N {$20,000cNov 1 '41-"46 

| 20,000c.._Nov 1 1951 
Waters Bonds. 
J-J $28,000__.$1,000 y’rl 

~ Funding & Sewer Bonds Wg Tr) 
4%s'1ll J-J $26,000c__Jan 1 


BOND, DEBT ~ 4 = $263: ,000 | 38 
4s’ 
5s 


Water debt anes ed) 
t 


fu 
Assessed valuation 1924-_. 
(Assessment actual v 
Boro. tax (per $1,000) 1024. '$18. 00 
INT. at Grove C ity Nat. Bank. 


GROVE CITY SCHOOL DIST. 
4%s'15 J-D $75,000c_June 1 '28-"4 

18,000c.._Aug 1 1931 | 
13. 000c_Aug 1’ 
16,000c_Aug 1’ 
§,000c.__Aug 
4,000c.__Aug 
10,000c_Aug 1 
 t 000c_Aug 1 

4,000 


38°21 F-A 


4%s'22 J-D *33- 
a5 41 | 
6,000c-_ 1952 
BOND. DEBT Mar 31 i” “$232, 000 | 
Floating debt perry 


Sinking fund ry 

Assess. val. '27 (60% act.) 2,892,000 | 
Sch. tax rate (per $1,000) "26-823. 00 
Population in 1925 


NT. payable in Grove City. 


HAMBURG 
This borough is in Berks County. | 
4\%s'26 J-J $160, on en i "32-'56 | 
(For maturity see V ‘121, p. 2549.) 

Refunding Bonds. 
48'13 Apr _— 
48 


Bridge, Bon , 
are 000c- 1929-34 & +3 

Bou. vEbt Mar 1926_. $9,500 
Frosting. debt (add'l) 26 
Sinking fund A 

Assessed vers. real estate_2 ear & 4 
Assessed value, personal ___ gt’aae 
Other assessable property - a 1,625 
Total assessed value 1926- 2° is 356 
Tax rate (per $1,000) 1926__- 
Population 1910, 2,301: 1920 2 764 | 

NTEREST at Treasurer's office. 


HAMBURG SCHOOL DISTRICT: 
This district (P.O. Hamburg) isin | 

pas County. Bonds are sae eree | 
5s '21 J-D $85. 


BOND. EBT Apr 14 "27. $126. fal 
Tot. ass'd val.'27 iv act.)2,060,121 | 
Sch. tax rate (per ) '26_.$16.00 | 
Population, (est. _ 2 Oe, 3,300 | 

NT. at Hamburg Savings & Trust | 
Co., Hamburg. 


| 
| 


Floating debt (add'l ) 
Sinking fund 

Assessed valuation wren 3,6 
Tax rate (per $1.000) 1 O51 $14 
Pop'n 1910, 7.057; 1920 8, 


HANOVER TOWNSHIP. 
This township is o SaLaserneOoun 
16,000... Aus 15 OT B 
436818 ...4 45 000_- Aug 15 *29-'33 | 
50 ‘000. Aus 15 '34-"38 | 


|{s situated in Dauphin Co. 


*28-'40 | 5s 


(For 


42) 48°27 M- a 


2.00 | 4s 


Road Bonds. 
2,000_._Mar 1 '30&35 
58°25 M-S ;{ 12,000_._Mar 1 '40&45 
4,000__..Mar 1 1950 

Funding x... 

58°25 M-S $7, 000....Mar 1 1955 

Sewer Bends. 

a . 


5s '23 90 .000 - 
8 BOND. DEBT Jan 1 ‘27- 


Assessed 
Population in1910__6,.965; "20 11.139 


000 HANOVER TWP. SCH. DIST. 


This township is in Luzerne Co. 
Pate Bonds. 
4s ‘02 F-A $20,000c*_-Aug 1 1932 
12 F-Aj40,000c*Aug 1°27 & '32 
40. eee aus 1 '37& *42 
444s8'14 ___ 80 pina aged 1944 
He: 000 due Ty hE ears) 

15 c* ___ 1930-1945 
($15, 000 due every 5 years) 
534s8'21 F-A 279,000c* g >. 1 ‘'34-"50 

5,000c*_ a 1 1936 

4%s'24 F-A /80.000c*Aug 1 '37-'40 

90.000c*Aug 1 ‘41-43 

TOTAL DEBT June 5°21 3107. on 
Sinking fund 

Assessed valuation 1924._66 76h ‘O34 

School tax (per $1,000) 1924. _$7.20 

Population in i924 (est. ee 15.000 

INTEREST payable at the Wyom- 

ing Valley Trust Co. in Wilkes-Barre. 


HARBOR CREEK 1 SOW NSEIE. 
This township (P . Harbo 
Creek) is in Erie rm, 
sa Toa S Bonds (Taz-free). 
15,000c_Feb 1 ‘2 
(See V. 108, p. 497.) 
BOND. DEBT Apr 12 ‘Da 
add’]) 
value, 


8-"32 


8: 3. 500 

13,500 
1926, - 376,890 
Total tax rate oer st °26_$10.00 
Population 1926, 2,162; 0} 920. 2,219 


Total assess. 


600 HARRISBURG. 


Harrisburg, the capital of the State 
Incorp. 
Mar. 191860. New charter adopted 
Nov. 17 1914. The yf assurnes 
peqment of State tax on all its bonds. 
4s '23 M-N$700,000c May 15 '28-'53 
(For maturity see V. 116. p. 2424. ) 
4s '25 M-S S ($95,000. -Sept | 24-45 
oe eptll 

Water Bonds. 
6s $ Past due 


us ast due 
_ JS 65, 0008" Jan 1 1932 
Fire Apparatus Bonds 
17 M-S $50, 000____Sept 1 1947 
City Bonds. 

J-J $100 
44s’ 20 M-S 147,600c_.Mar 1 '28-'50 
5s °21 670.000. .July 1 oF. 3o 
amount due each year see 
V. 113. p. 1499.) 
¥44s'26 F-A$300, O08e- Aug 1 '27-'56 
$27,400__.._Mar 1 1928 
246 600 1929-1957 
epair Bonds, May 1 1928 

ai 

Public Improvement Bonds. 

M-S$2)6,000c_Sept 1 '27-" 32 

M-S 126,000c_Mch 1 

M-S 280.000c-Sept 1 

Mar '28-'44 


-<-< 7 “<< 


38.000_...Mar 
{ M-S 16] .000__.-Mar 
5s 21 M- 8 a ,000_.Mar 1 -"50 
400_...Mar 1 1951 
Sewer, Pav. & Incinerator Bds. 
4s '23 M-S {$35 00. 5g Bar 1928 
-Mar 1 ‘2 


TOTAL Deseo: '26- $7. 109, th 
an 

Sinking fund assets 183,134 

| Assess. val. '26 (% act. Pe a 470,600 

‘Total tax (per $1,000) 1926..-$32.00 

| Pop’n 1910, 75,917; Bo. 75-917 


INT. at office of City Treasurer. 

Sinking fund receives yearly appro- 
priations sufficient to pay int. on the 
city’s debt and 5% o e principal. 


HARRISBURG SCHOOL DIST. 
All bonds are tax-exempt to holder. 

Interest RS°325 ove at office of Treas. 

ooeee 03 000c__Apr 1 '28-'33 


05 
‘08 
‘09 
"10 
ig | 
\4s '12 
4s ‘14 
414815 


48 


ehepe 5 


Pore 

rx 

ae, 

+ 

oy Fee oF 
666 26668 © 


434822 F-A : 
68°22 J-J 


,000c.__Jan 1 1927 
{ 48 000c- Jan 5 
119.6 

4348" 23 M-N ™ 1838s 


(4%48'25 J-J { 


4%s'22 J-J 


es 4%s'26 M-s | 
(44826 J-J ais 


36 

100, ae dy fe 
00 ,000c. Jan - 

, Bonds Overdue. ” 

,000....Apr 1 1916 

‘. "96 Oct 11916 

3s ‘01 1,000_...Jan 1 1921 





JUNE, 1927.] 
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HARRISBURG SCE. D. (Concl.). | 
BOND. DEBT May | '27.$4,102,500) 
Sinking fund assets_____ 185,233 
. Val. "27 (60% act.) 85,433,510 
Value school ne rty 874.533 
School tax (per 1,000) 1926..$19-00 00 
Population (est.)...........- 
NT. payable at Treasurer's office. 


HARRISON yowRent. 
This township (P. O. Natrona) is 





in “pee ee County. 
Road nds. 
4.60s'19 B ry "920, 000..-Aug 1 3 4 
"39 & °44 


tSewer Bond 
4\%s'22 M-S $46, “600c- Sept 1 '27-'49 
Improvement Bonds. 


4's'25 A-O $50,000- -Oct t ay bas x4 
o¢ o 
BOND. DEBT Sept 1922” a | 


Floating debt 
ETT SA 8000 | 
Total assessed val. 1922-__7,439,080 
Population 1910, 6,687: 1920. -9,389 | 
tINT. at Citizens Bank, Natrona. 


HARRISON TWP. SCH. DIST. 
This district (P. O. Natrona) is in| 

Allegheny County. 

4%s {$105, 000_July 1 '32-'52 

| ($21,000 every 5 yrs.) 

44s'24 -.. {[30,000c. --Mar 1 1947 


TOT. BD. DT. June 3 °25- $422, 000 


| Ine. Oct. 1880. 


BOND. DT. Apr 19 '27 
Sink: iB anata pneecetatpn 

Ass’d val. '26 (65% Pac act. )-28 Bk 
School tax (per $1, 1926_ $2). 00 
Population in 1 | lame, « 000 


--$1, 2%. B:515 


ak 7. payable by People’s Savings | INDIANA. 


| HICKORY TOWNSHIP 
This district (P. O. 

is in Mercer County. 
School Bonds. 


D. 
Sher >vilie) 


4138: ‘27 A-O $50, {000c-Apr 1. 1 '28-'32 
BOND. DEBT Apr 4 2 4 000 
Assessed value (1% act.)'27_2,640,000 


Total tax rate (per $1,000) '27- o330. 00 
Population in 1927 (est.)_..__- 4,750 


HOLLIDAYSBURG. 
This borough is in Blair County. 
0 consi 1834. Borough of Gaysport 
Tar with - om on 

7 1923. V. Pp. 279: 

BOND. DEBT eS, 33 25 $42. 300 
Floating debt (add'l) 000 
Sinking SE 3" 1152 
-val.’25 (abt. 25 act.) 2, 300 ,000 
| Boro. tax rate (per $1,000) '25.$7.00 
Population 1910 . 3.734; 1920, 4,071 


HOMESTEAD. 
This borough is in Allegheny Co. 
Pop. 1910, 23,333. 


Funding Bonds 


5 iB 





| Borough tax (per $1,000)’ 


YN 0 4s J-J $93,000c_.__July 1 1983 
Total assessed value 1925_ 8, 029: 069 | 4%s'10 M-N 30,000c__.May 1 1940 
Sch. tax rate per $1,000)’ 25. $19. 00 Refundin ponds 
Populatiop in 1925.......-.-. 12,000 | 4%4s’08 A-O $25,000c_.__Apr 1 1996 
|4%s8'09 M-S) 24,500c.._.Mch 1 1934 
HATBORO SCHOOL DISTRICT. | 44810 M-N_ 15,000c_.._.May 1 1940 
This district (P. O. Hatboro) is in| Improvement Bonds 
Neon County. |4s - 55,000c_...Aug 1 1934 
School pnds. Water-Works 
4\%s'26 J-J ($10,000_____..__- 1929 | F-A $20,000c__.Feb 1 1937 
130.000e) 100; nite eae 1930-1954 | Street Bonds 
BOND. DEBT July 1 '26_- $110,000! 48 $20,000c___Sept 1 1930 
Assessed po it 1926-- 1,852, 79 0\4%s rv 338" 000c_..Aug 1 1938 


Population in 1926 


HAVERFORD TOW TOWNSHIP. 

A township in Delaware County. 
Post Office Llanerch. Bonds are} 
all tax-exempt. 

4%s'18 A-O "534, 000. Part yrly Oct 1) 


iS ee” eee | 
High 3% $; & Sewer Bonds. | 
44s'24 J 0,000 __..1927-1934 


4\%s'24 J-D “6 .000 _._.1927-1949 | 
ownship Building Bonds. 
48°16 J-D $10 O.W0CSr. 000 ylyDec 1 

Sewer Bond 
Sis. a PASS ae 1 


195 

DEBT. ay 12 '27_ $710,000 
Pou 8, vanes 1927. _..19,944,943 
Tax rate (per $1,000) 1926_ "$10.00 
Population 1927, 16,080; 1920, 6.631 

on sewer bonds at Commer- 
cial Trust Co., Phila.; on 1924 bonds 
at Ardmore Nat. Bank; on others at 
Philadelphia Trust Co. 


HAVERFORD TWP. SCH. DIST. 


rs 30s’10A-O 


unicipal ponds. 

ad 85,000c_..Feb 1 1953 

ugh ds. 

8 od y J $ 1 1956 

ND. DEBT May 1927 $742,500 

| Sinking fun Di sbwmeanenn 84, 

Assess. val. '26 (80% act.)11,950,000 
INTEREST is payable at the First 

National Bank, Homestead. 


HOMESTEAD SCH SCHOOL DIST. 
09 J-J_  $7,000c_July 1 '28-'34 
4 i 10 A-O 120, Bho Sans 1 
"04 J-J 3,500ce_Jul 
25,000_... 1 1930 
4\%s'14 A-O [20 00022221934 & 1939 
1944 


4 
B 


. 1 as follows: $25,000 

, 1937 and 1941, and 

000 in 1947 and 1951.) 
aBuildin 130nds. 

4%s'17 J-D$120,000c -__.1926-1946 

BOND. DEBT Apr 22 '27_ $512,000 

Sinking fun 106,325 





4s ‘09 af-N520. 000c.-Nov 15 1939 
4s’ M-N 58.000c...May 1 1942) 
4%s'15 A-O 120, 000c..-Apr 1 1945, 
44815 M-N 14,000....May1 1945 
43°17 M-N 36,000c_--May 1 1947) 
5}48'21 --- 65,000---June 15 1951 | 
4%s'22 --. 300,000....Feb 1 1952! 


4s °2 21,000c_ .June 15 1953 | 
TOT. BD. DT. Apr 22 '24- $634,000) 
Sinking funds___._._.___- 83,800 
Assess. val. '24 (1-3 act.) 12,258,177 
Sch. tax rate (per $1 a ‘24_$16. 00 | 
Populat on -n 1923 (est.)_._._- ,000 | 4 

NT. payable at 1 Ee Title & 
Trust Co., Ardmore. 


HAZLE TOWNSHIP SCH. D. 
This district te . Hazleton) is in | 

Luzerne Count 

BOND. DEBT. Apr ee et 5. oo | 

I a 

Tot.ass ae a 420 AO anc )9, 128" 000 

Tax rate per ($1, 192 1----$25 


Population (est. -_ pies aeacabne eva evabianie 


| 
| 
| 


HAZLETON. 

This city is in Luzerne Count 
Incorporated 1891: organized 1892. 
Bonds are all tax-free. Coupon in| 
form, registerable as to principal. 

Paving & Bargmotion Bonds. 


4s'12 A-O 
pari ing 3 and Sewer Bonds. 
-O 348, -Apr E44 
$335: i8 A-O ($102, 000- Apr sf *28-'4 
2.0... Apr l leds 
434026 Be M- 600, 000 
4%s'27 me "sitio, 000c_ _20-30 years | 
Sewer Bonds. 
434s8'25 M’'N600,000c_May 1 °35-’ 54 


4%s'15 A-O J == -1945 
4\%s'16 F-A 49,700_-__-- 1927- 1947. 
5s ’'20 F-A 500.000__Feb 1 ’30-'49) 
Improvement Bonds. 
4%s'23 M-S/$160 ,000_ Sept 1 '37-52 


00_..Sept 1 1953! Ass 


5, 
or on Bonds (opt. aft. 1) ;| 
PESe B00 + 6< coos 
BOND. EBT Apr 1 27-$1, 542° 000) 
Assess. val. real estate...26, 501,351 


Assess. val. personal___-_- 2:047 ,090 
Total assess. val. '27 (50% 
RE Cy tivse 28 577,741 


City tax rate (per $1,000) te a .00 | 

Pop. 1927, 38,000; 1920, 32.277 

INT. payable at office of Treasurer. 
*Optional 5 years a after date. 


HAZLETON SCHOOL DIST. 
Building Bonds (Taz-ezempt). 

48 '03 J-J $36,000c_July 1 "28-'33 

(Sub. to call $5,000 y’ly after 1913) 


4s ‘11 a! 5),490e.July 1 '28-'41 
44813 J-J | 9,000c_July 1 °28-'30 

\44,000c_July 1 °31-°41 
4\4s'16 A-O 12 26000c_Apr 1 ‘28-45 
434s'19 F-A 182,000c_Aug 1 ‘27-46 

{ ke ,090e Oct 1 *27-'34 
5s 20 A-O {156,000 Oct 1 '35-'47 

| 4,000c ..Oct 1 1948 
4\%s'25 M-N3609,000 ----- 1941- 1955 
414s8'25 M-N300 ).000 ...-- 1931-1940 


\44s8'25 M-N 


Fr 


(40% actual)......... 1,484,015 
School tax (per $1,000) 1927 ‘ - $22. 00 
Population in 1927 (est.).___- 23 ,000 

aINT. payable in Homestead at 
the o> ~~ Trust Co. All 
bonds tax-free. 


| HONESDALE UNION SCH. emi 
This district (P. O. Honesdale) is 
in Wayne County 


* 708 A-O $18, ‘0000. ---$500, xr de F 
s’'25 M-S 225,000c_Se "29-'55 
s see V. 12 1820). 


on oe mesure. 

OND. DEB 

| Sinking Se 

| Total assessed value 1927 
(about 3-5 actual) 


8,400 
000 


School tax ( $1,000) i996 ’"$15. 00 | 41 
| Pepaiation BRS eS 7,000 
T. at the syne County Sav- 


ings Bank, Honesdale 





25500 ‘HUMMELSTOWN SCHOOL DIST. 


This district (P.O. Hummelstown) 
is in Dauphin County. 
148'12 M-N $1,000... - $500 ann 
\48'20 J-J 3,500c__...$500 ann 

50,000c-May 1 *30-” 
*35-'40-"45 & '50 
13,000c_.__May 1 1955 
‘BOND. DEB Apr 1 '27.. $67,500 
Sinking fund 4,000 
Ass'd vl.'26(abt.2-5 act.) - 1,087 ‘938 
Tax rate (per $1 ,000) 1926___ $28.00 
PON TERE 1926 OS ear 2 


| B ND. DEBT Apr 14 of 





April 1 ‘27. P§243, 000 | 


| BOND. DEBT July 1°27 





NTEREST in in Hummelstown. 
HUNTINGDON. _ 
This borough is in Huntingdon 
| County 
Works Bonds. 
aus oy J J oe July 3 27-55 
BOND: ERT Aug 2 26. 415347, 662 | 
Floating debt (additional) - 32,500 | 
essed value 1925-__----- 6,452,255 
Population in 1920.-.-......--. 05 


HUNTINGDON COUNTY. 
Huntingdon !s the county seat. 
|4%s'25 M-N$100,000c*_-Nov 2 1955 
{Optional Nov 2 eo ) 
ourt-House Bon 
Parr O1A-O $5. aes. Oct 1 1927 
BD. DEBT Apr 12 '27- $105,000 
Sinking fund 10,000 
| Assessed value real estate_25,123,000 
Assessed value personal - 450,000 
Tot. assess. val. '27 ene 
OO Se eee 
Tax rate (per $1,000) 1927 __-_- § 
Pop. ii 1910, 38,304; Yabo. "50. 848. 
T. at Union Nat. Bank, Hunt 


ngton. 


HUNTINGDON SCHOOL DIST. 
This district (P. O. Huntingdon) 
is in hae Oe Tt County. 





4%s'25 J-D 75,000c.Dec 1 '30-'54 
4%s'27 J-J_ 35,000---Jan 1 '32-'4 
(Optional Jan. 1 1932.) 





BOND. DEBT April 1 '27- $122,000 
Total ass’d val. 1927 (act.)_6,512,240 
School tax (per $1,000) 1927. .$13.00 

Population (est.) 7.5 





This borough is the county seat o! 
County. Inc. in > 


In 1816. Bonds 
are all tax-free to holder. 
Street-Improvement fants ' 
4%s'19 A 33.000 "27-29 
me. 


-J_ $11,000c__- July 1936 
4s’ 11 A-O 3, 000_..-Apr 1 1931 
5s '20 J-J15 4,000_.$1,000 yearly 
4'4s'22 J-J 15 44,000__Ser.1927-1942 
4%4s'24 J-J_ 47,000c July ~ *27-'44 
bod maturity see V. 118, 2860. ) 
“Go s'26 J-J " 50,000__July Pr *27-"46 
( ae maturity see V. ae Pp. 3112.) 
wer Bonds. Series 
4s 553 M-S $1, 600c.. Sent 1933 
Sewer Bonds, Series E. 


4\%s'09 J-J {$1 ,000 - - - tag | 1 1929 
lie’ 000. July *30-'34 
5,000_ _July £ 35-39 

Bulidings Mate og Series G 
44s'12 M-N $3,000 - os _May i 1932 
+ 5,000... -) May 1 1937 
{ 5.000. ..-May 1 1942 

Fire Truck Bond 

6s '2 $* $0, 000 yearly 
BOND. DE BT M ay 25 '27 $204,500 


Assessed val. 1926 


11,069,407 
20. 00 


$18. 
Population 1910, 5.749; 1920, 7,043 
NT. at Farmers’ Bank, Indiana 


INDIANA COUNTY. 
eee is the county seat. 
ighway Bonds (taz-free). 
aut! 22 J-J15 $962 ,000c.July 1 '27-52 


4s 1, ,000 
BD. DEBT Apr 12 '27---$1 ong ,000 





Pees TORE... . ccecccse 2,845 
Assess. val., real estate__ --54. 133" ‘372 
Assess. val., personal____ 5. aoe 902 
Other assess. property - --- 4,815 


1927 (about 70% actual) _ 68. 19, w*4 
Tax rate (per $1, 3 i 7 
Population 1910, 66,210; 1920, rity 


INDiANA SCHOOL DISTRICT. 
This district (P. O. Indiana) is in 

Indiana Count 

qise 26 A- 9842 0,000_Oct 15 '26-'53 


- 0,000. ..$10,000 yrly. 
as J-J ----$1,000 yey: 
5s F-A 5.000... -$5. 000 
4%s'24 A-O 120, 000.Oct 15 2." Is 
.-8 '25 M-S 0,000c.._ Sept 1'28-'32 


BOND. DEBT May 15 '24 $575,000 
Sinking fund. _______..._- 0,000 
Tot.ass'd val. ECO act) 10, * Pa 
Tax rate (per $1,000) 192 23. .$14.50 
Population (estimated) 1993 -°0° 000 


INGRAM. 
This borough is in Allegheny Co. 
inesspemed Aug. 2 = 
t & Sewer Bo 
4e'080 D3 S81 7! ‘00° "June 15 1933 
ys ’0 1 1935 





O00. ...Oct 3. 
ris a MS 18000... Sept 1 1936 
4%s'09 J-D 5, ----June 1 1939} pe 
4%s’09 J-J 15,000_..-July 1 1939 
448'°12 F-A 15,000... -Aug 1 1942 
4448'15 A-O 14,000_...Oct 1 1935 
448'22 A-O 5,0 eepe | 1 1952 
4\%s'22 F-A_ 14,000-_- 195: 


2 
48 35. 000 
Assess. val. ’27 (% actual) .3,259,850 
Total tax rate (per $1,000) '27-$13.00 
Population 1927, 3,000; 1920_..2,900 
: - payable in Pittsburgh and 
Orafton. 


INGRAM “Ww DISTRICT. 
This district (P. O. Pittsburgh) is 





00 | 434822 M-S 





in Allegheny Oo iar 
sige 25 AO $20, 000c. Apr 1 '28-'35 
200c_June 1 '28-’ 43 | 
- $117, 000 
6,420) 
60,410 


Assessed val. '27 (80% act. )3,260 

Tax rate (per $1 ,000) °2 a $20. 00 

Popuistion SE aE 2,027 
NT. at Ist Nat. Bk., Crafton. 


Sinking fund 





IBWIN SCHOOL D DISTRICT. 

This cieeeies isin WestmorelandCo. | 
4s ‘13 MP BME nccceseresone| 
TOTAL De BT April 1920. $60,000 
Sinking fund............. 8,170 





Tot.ass'd val.'19(35% act. )1,996 996,547 
Total tax rate (per $1,000) '19_$16. 00 | 
Population in 1919 (est.) 3, 


JEANETTE. 

This borough is in Westmorelanc¢ | 
County. Ail bonds are en 
rrr vy rd issue of 1890 00 | 


bag oh M- 3,506...-Apr 1 $390 | 
eet & Sewer Impt. Bonds. 
ase 17 M N$25,000_. May 1 '27- +47) 


($5, 000 a! 5 years.) 
Borough B nds. 
448° 26M_N$100. 000. -Nov 1 '29-’ 51, 
rovement Bonds. 


1 | aus’ 6 M-N$30,000_.May 1 ‘28-' 4) 


4s’ ~ = 120,000. . Due $3 0.09 
Nov. 1 in ’29, ‘34, '39 & ' 
TOTAL DEBT Jan 1 '27_- $306, 078 
Assessed valuation 1926---7 ,905, 6 
Total tax rate (per § $1,000) 24. $16. 00 
Population 1910. 8.077: 1920. 10.627 | 
INT. on bonds marked (*) the 
People’s National Bank, Jeanette. 


JEANETTE SCHOOL DIST. 


rit a 10 A-O {$10,000c*_Apr 1 1930 
14s'10 A-O \10:000 1940 


10,000c*Apr 1°35 &'44 
4%s'18 M- N| 209, en Nov 1": 
37 





$50,000c*_ or 1 1928 
& 
"43 & "46 


4%s'22 J-D 135, 000c*June . Na "51 
(Part due every 5 yea 
BOND. DEBT Apr 25 27- $365. 900 
Ass'd val. '26 {eo 4 act. Phos OS: 20, ne 
Tax rate (per $1,000) 192 --F ) 
Population in 1924 (est.) 15,000 
Principal and interest at Jeannette 
Savings & Trust Co. ! 


JEFFERSON COUNTY. 
— r) Y~ a seat. 
oa onds (taz-free) 

$300,000- P+ 1 '27-"41 
80,000. June 1 '35 &'40 
48°25 J-D ({80,000_June 1 '45 &'50 

,000....June 1 ieee 
4%s'26 J-J_ 275,000c- 7“ 1 Kw de 
& 4 

BOND. DEBT Apr 18 ‘oT. $775, byt 
| eae 5,2 
Assess. val., real estate. _30, acs O58 
Assess. val., personal. - - - 2,654 
Tot.ass’d val.'27 (4-5 act. )34, 085,160 
State & Co. tax (per $1,000) '27.$7.50 
Population 1910, 63,090; 1920, 62,104 


JENKINTOWN. 
This borough is in Montgomery 
mo 





nds. 
sits OMEN tie 000...Nov 1 1931 
140,000_..Nov 1 1956 
BOND. DEBT Oct 1926-- $310,000 


Assessed valuation 1926---.4,432,590 
Population in 1926 (est.)....--5,000 





JERSEY SHORE. 
This borough is in Lycoming Co. 
“—. are pil te - “pee 
avin ond 
1s FA. $5.700c_.-Aug 1 1934 
4s M-S 13.s00e-- Sept 1 1935 


Refunding Bond 
4s J-D $3 3 500C....June 1 1939 
Sewer. Bonds. 
4s F-A $13, 000c. . Aug 1 1946 

(Optional Aug. 1 1926.) 

a ala ~ tl Apr 22 ae $29, 600 
Gere CONS ..<capccecese 
Ass’d val'n 1925 (1-3 actual)1,590 '805 
Tax rate (per $1,000) 1925_--$29.00 
Population 1910. 5 381; 1920, 6,103 
JERSEY SHORE SCH. BERS. . 
34sg'02F-A $1 400c- Aug 1 '27-'28 
tigsm13A-0 15/0006 t 

sz” - OATS ww we emer 
4%s'25 A-O a35,000c._-Apr 1 
BOND. DEBT Mar. 1927- $41 308 
Sinking La a es tila caine 
Assess. 


, (0% ct) 37. 1,.250°000 
Sch tax © $1,000) °27-$52.00 





Fenaieen | ‘9: Dy Giledecacccees 7,000 
a Tax-free. 

JOHNSONBURG, 
This borough is in Elk County. 


Fire Equip. Pages. Carer. 
os 7s on eal 4 
ond 
"19 A-O $27,000c__-Apr 1 1949 
= 18 6 327.0 April 1 1920.) 
Patan Bonds. 


Oc 
BOND. DEBT Apr 12'27. $57,0 
Ase'd val.'26 (abt. 1 act). 1,531,030 
Total tax rate ( 
Population 1910. 4.33 or $0) J20.*5 400 


JORNSTOWN, os, 
c 
mt Dec. 18 1889. 
ys the State tax on all bonds. 
ponds aod coupes in form, but may 
eklic Safet: ‘Bldg, Bonds. 
“2 blic Pay g. a 
7 $96 .000-- 


ct 1 27-'34 
434824, { $20.00) “Oct 1 ‘Bb"4a 


in Cambria Coun 
The ol ity 
1 


Sewer, Garbage, Disposal Plant 

and Hig200.000--- Sept 2 1928 
.--Sep 

4\4s8'18 M- ad 175, 1S O. 8 Sept 2 1938 


\ 300, ‘000. --Sept 2 1943 
Street Impt (subject to call 10 yrs. 


as 05 “050 939, 509... .Odt 1 1939 
on 
a nitary sors 000. duly 1 1946 


4\%s'22 J-J $790. 000. --July 1 1952 
(Subject to call afver July 11931: 
ee en tty ~ aes * 1 '35- 34 

ovement 8 on 
\s'26 JJ. $300,000. -July 1 OO7-'46 
ta 943 


dge Bes 
.---Oct 11 
33 > Sib: Se __July 1 1935 
3,000 - May 1 1934 
e i 1919 
Subject to call beginning, ng | Tago 


way Bonds. 
5 J- o-- 


2 97,000. jaly t 
24 IF (380 OO Suly 1 *00-64 


__-May 1 1952 
optional after 


Bridwe &! oe tii hway Impt. Bonds. 
aca'23 J 7) 744, 000 
s - a 
tha 000. -Suly 2 
/4%s' 26 J-J2) (zone 00. Jan 
BOND. pees Apr l '27 
— fund, cash.--.---- ’ 
val. (real & Lait prop.) 
mC (79% “$0005 ¥0 ae etitgh 


City tax ( 
1920 women 


Value of 
2 | Pop’ n 1910, 5d 4851 *B yrs, aft, date. 
peasurer’ s office. 


t. 10 yrs.e€O 
t ORT . at City ‘Treas 


HNSTOWN ‘SCHOOL DIST. 
sponds all opt. beg. 5 yrs aft. date. 
4%s'12 J- wy A i “a7 

M-S ,000c...- 
tas, 13 M-S 136, 000c_.--Sept 1939 
School-Im rovement Bonds. 


iy 1 28-38 
July 1 '39-'53 


.-Jan 1 '28-'29 


4%s'18 J-J 





434819 J-D 


14, 000c-..Deec 1 
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JOHNSTOWN SCH. D. (Concl. Z| 

44%8'22 A-O By ,000r*Apr 1 '28-'48 
20 ,000c.June 1 '28-'31 
6s '20 J-D ids: ,000c_June "32-"34 
%,000c.June 1 '35-'38 
\30: 000c . June oo "43 
8 ,000c_J "44-45 
380-0007°A pt 1 28." 47 
160,000 r* pr 1 1929 
840,000r*Apr 1 °30-’50 
4\%s'26 J-J 418, 000...Jan i '28-' 46 
210,000___Jan 1 '47-"56 
4%s'26M-N 290,000c. ;May 1 '28-"56 
4348" 27M-N {[340,000r* _. 1928-1947 
\16€ ),000r* __ 1948-1957 

4\%s'27M-N 


60 '000_-May 1 '28-’ 37 

{140,000_ May 1 '38-’57 

Oakhurst School Dist. Bonds 
(annexed). < 

F5 $37 000c. July 1 °27-"42 

00, foe motaris -) 


66°21 A-O 


4}48'24 A-O { 
{ 


"473,70: 
-85, 565, i985 
00) 1026.-$15 


ll bonds are tax-exempt. 
INT. at office of City Treasurer or 
through any city bank. 


JUNIATA. 
This borough is in Blair County. 
Water Bonds (Taz free). 

5s ° A-0$14,000c. t bond 1934 
J-J 15,000c.Last bond 1935 
‘ J-J_ 30.000c_Last bond 1939 
“ A-O 10,000c. Last bond 1941 
2 J-J  10,000c_Last bond 1943 
Ta J-J 10,000c.Last bond 1944 

68°15 F-A 24,000c.Last bond 1945 
Borough Bonds 

58 ‘10 A-O$30,000c_ Last bond 1940 

68°14 J-J 40.000c_Last ‘bone 1944 

BOND. DEBT Nov 1926- 

Water debt (incl.) 


Sinking fund 
Water = fund (incl. 


‘07 
Assess. val. (1-3 act.) 1997-3 307 066 


Total tas sate bee $1,000) '27 $15. 00 
8,500] “5 


a 2 7,660: 1927. , 
N +> eds in Juniata. 


JUNIATA SCHOOL DISTRICT. 
This district is in Blair Pe 
58 '1l M-S $35,000 Sept 1 1941 
(Optional after Sept. of, 926.) 
we, -—~ 30,000 ao 19 1942 
(Subject call May 1932.) } 
(Sus MN 5 call Voginning 1938 1943 
ubject to nning 
68°15 J-J 25, pa am a 1945 
(Optional after Jan. 1 1935) 
TOT. DEBT Apr. 19 1927 3130, 000 
Sinking fund 
Assess. val. er act.) - 2,487" 767 
School tax (per $1,000) 1927. $38.00 
Population in 1927 (est.)-..-. 9,500 
NT. at lst Nat. Nat. Bk., Juniata. 


ANE SCHOOL DIS DISTRICT. 

4%s'07 000 1927-1931 
58 '07 A-O rt ,000_--Oct 1 bir "36 
6s '20 :000 1940 


46, 
BOND. DEBT May 25 ‘26 $116,000 
Assessed valuation 1925- ™ 559. ie4 
School tax (per $1,000) '25- "$3.90 


KENNEDY TOWNSHIP SCHOOL 
DISTRICT 


This district (P. O. Pittsburgh) is 
in Allegheny County. 
Schooi Bonds. 
5%s'21 A-O/$20,000 __..1931 & °41 
20,000... a 1951 
BOND. DEBT May 1 ‘27. $60. 000 
Assessed value real estate __1,082,789 
Assessed val. personal _- 4,920 
Assess. val. other property; vy. 75,959 
Tot.ass'd val.'26 (80% act.)1,163,650 
School tax rate (per $1 ,000)'22 o 3.00 
Population (estim: ated) - 800 


KENNETT SQUARE. 

This borough is in Chester County. 

Improvement Bonds. 
414s'26 M-N$100, 000c* Nov 1'27-"51 

(Callable in ASS.) 
BOND. DEBT Jan 1 '27__ $100,000 
Total assess. val. 19% 

(% actual) 2,100,000 
Total tax rate (per $1,000)'26.$31.00 
KENNETT SQUARE SCH. DIST. 

This district (P. O. Kennett 
Square) is in Chester County. Bonds 
are all tax-free. 
4s 
4s 8.000¢ — 

BOND. DEBT yr 12 "27, 
Total assess. val. 

(60%-70% actual)______ “2, 000 ,000 
School tax rate (per $1,000) '26$15.00 
Ropulation 1910, 2,049; 1920, 2,398 


KINGSTON SCHOOL DISTRICT. 
This district is in Luzerne County. 
Schoo! Bonds. 

4%s'27 J-J $800, 000¢. Jan ae 
(For maturit 

BONDED DE 


KITTANNING BORO. SCH. D. 
This district (P. O. Kittanning) is 
in grmeteons County. 
School Bonds raz tree). 


48°11 J-J $19.000c*_$1.500 vei. 
5s '20 M-N 92,000c*May 1 *28-"50 
a Ys a od °27-'49 
4\%s'22 M-S pt | 
000c*__Sept 1 1952 
4£:000erdaly 1 '27-'48 
BOND. DEBT Mar 1 '25- o288 600 
Assessed value 1924 (act.)_8,293,708 
Population in 1920 
ENOXVILLE. 
in geheny a ity. 
e Bond 


48'12 J-J 7 O00. 500 _yriy. 
y 000c*Sept 1 '50-'51 

4}4s'23 J-J 
000c* July 1 *49-"53 
Tax rate (per $1,000) 1924__.$13.50 
7,153 
This borough (P. O. Pittsburgh) is 

Bri 

apes 5. J $125, 000¢- July 1 '31-'56 





4/4816 M-S 


4s ‘14 D, 
445 24 A-O 180,000c*- 


00 State&Co.tax (per $1,000) 
Population '10, 259. 570; 


Sounty 
181 a 
by_ci 

4s’ 
4s ‘16 


4s 'O8 A-O $85,000c._.Apr 
(Subject to call after April 


4%s'25 J-J 


BOND. DEBT Apr 15 '27 
Water debt (inclided) _- 


Tax rate (per $1,000) 1927- 
Pop'n 1926, 60,000: 


3 448'98 A-O $48,300c- - 
3 448'99 A-O 


Sinking fund. 
Assessed vai'n, real est_ 


Total assess. val. 1923-- 
County tax it aig # 00 


Pop'n In 1910, 167,029; 


41) 43 ¢ 07 J-J 
3} | 45 € 05 JJ 


} 09 
4s 
4s ‘10 
4s" 


50, 
4%48'22 F-A 350,000c*_ 


Borough Bo 
|4348'26 F-A $35. Pas ie. Aug 1 call +3) 
BONDED DEBT 
Population in 1920 


KNOXVILLE SCHOOL DIST. 
This district (P.O. Mt. Oliver Sta- 
tion, Pittsburgh) is in Allegheny Co. 
Population 1920, 7,201. 
4s'22 J-D $80, Qvu0c_June 1 °28-52 
baa maturity see V.114.p 2392.) 
4148'26 F-A 26,000--Aug 2 "31-51 
BOND. DEBT July 10°26. Fs 49,000 
Assessed valuation 1926---7,493,100 


KUTZTOWN 
Ths borough is in Berks County. 
verter Bonds 


1927-1999 
ait vt aa 

t-P t Bonds. 
ch ,000 on 1927- 1935 


2. 133" “135 


Po ulation 1935: 2. ae 1920 1684 
lthe above bonds, except those 


Tax rate (pe 


wo (*) are tax free 


INT. payable at Kutztown Na 


tional Bank. 


LACKAWANNA COUNTY. 
County seat is Scranton 
asaanet tics Hospital Bonds. 
s'24 J-J _.--July 1 1944 
unding yo 


4 €, “08 M-N$30, 000e- -May 1°28-'33 


J-D 180,000c - -Dec 15 1938 
i Retuading & Impt. Bonds. 
$200,000_._-Septl "1946 
Refunding Court-House Bonds. 
J-D $135,000c 


a 000c...Dec 1 1936 
oad Bonds. 

A-O zhao .o00 & r. 11931 

200 ,000 ug 1 1936 

Aug 1 1944 

Oct 1 1954 

qurt House & Road Impt. 


nd 
ny $875,000__-Apr 1 1942 
Detention, 


4\%s' Br s-a $175,000 
BOND. DEBT Jan. '27-$2.675,000 
Total taxable value 1926 213,175,450 


'26 $12.00 
20, 286,311 
NT. payable at Treasurer's office. 


LANCAS 


TER. 
This is the capital of Lancaster 
Incorporated March 20 
— tax on bonds is paid 


Waters stem-Impt. Bonds. 
A-O'$ $75,000c_.._Apr 1 1941 
(Subje ct 1” call after April 1 1931.) 
J-J $105,000c___Jan 1 1946 
(Subject to call after Jan. 1 1922 


44s8'24M- iad ta * > ,000c or rM 15°28°33 


30,000c or rMayl15 34 
(opt. 20 yrs.aft.date). 


Sewer Bds. 
3s’ 4 - $$200,000c_._Sept 1 1934 
4s ‘(06 A-O 


4s 
(Subject to call after April 1 1930.) 


80,000ce.._.Oct 1 1936 
Sewer & Fire Dept. Bonds. 
10 A-O $65,000c___Apr 1 1940 


Street-Improvement Bonds. 
1938 
1 192 28.) 
Improvement Bonds. 
$225,000c_July 
{370,000_.-May 
4s '27 M-N} 75,000_.-May 
210,000_.May 1 


27-35 
29-47 
*48-"50 
"51-"57 
$985,000 

190,000 
ao Seatege 

-$5.0 

y >_> 53,1 i230 
INT. payable at Treasurer's oftice. 


Assessed value 1927- 


LANCASTER COUNTY. 


Lancaster is the county seat. 


Bonds are tax-exempt to hoijders. 


Improvement Bonds. 

._Oct 1 1928 
25,300c_-_Apr 1 1929 
BOND. DEBT May 1923 $73.600 


-100 
-117.984,970 
42,325,871 
160,313,841 


Assessed val'n’ nersonal_ 


(per $1,000) | Personal 
*20. 173. 4307 


INTEREST payable in Lancaster. 


LANCASTER SCHOOL pists. 
-f ‘00 J-J_ $10,0 


_Jan 
10, See 1 
30,000c_. Jan 
50,000c_July 1 
J-J 60,000c_Jan 15 ho 55-35 
J-J 75,000c__Jan 1 '36-'38 
J-J' 30,000c_._.Jan 1 1939 
J-J 45,000c___Jan 1 1940 
‘ll A-O 25.0000 ...Apr 1 1941 
4s°15 M-N250.000c._.May 1 1945 
48°17 M-N 65, 000c_.. May 1 1947 
20 enn --~ 20 1 1932 
4}és'22 A-O (30, p00 ----Apr 1 1942 
000.._.-Apr 1 1952 
Aug 1 1952 
4s’ 24 M-S ry Yo ie a ance 
c r 44 
4%s'25 M-S 130. panes --saae i 12ae 
“ ar 4 
BOND. DEBT Apr 19 '27 $2,000,000 
Floating debt (additional). 210.000 


Sinking funds ,639 
Tot.ass’ *27 (4s act.) 104, 3a3" 250 
School tax (per $1.000) onl “.$18.00 
Popgatica in 1925 (est 8, 

. at the y An AER Trust & 
Savings Co., Lancaster. All bonds 
are tax-free to holders. 


‘00 _ A-O 


09 





LANCASTER TOWNSHIP. 
This township (P. O. Lancaster) 
is in Lancaster County. 


Road Bonds. 
44s'27 J-J $50,000r*__.Jan 1 1957 
(Optional Jan. 1 1947. 
BONDED DEBT 
Population in 1920 


LANSDALE SCHOOL DIST. 
This district is in Montgomery Co 
4%s'26 A-O 150,000__Apr 1 °33-"47 
BOND. — id May 25°26 $48,100 
Sinking fu 20 .000 
Assess. he (35 (40% act.) 3 460.710 
Tax rate (per $1,000) ,000) 1925...$15.50 


LENSDOWNE 
s borough ts in Delaware Co 
Zn rot M-8S $60,000c 19. 
morovemess. pends. 
($12 000_June 1 '33-'36 
48 '13 J-D )12- ,600_._June 1 '33-'36 


4, 
\%s'27 J-D 150,000c_..June 1 1957 
py 4 E Highway Bonds 
2%s JI-I $4, 
3s J-J 4,500_..-Jan 1 1930 
4s J-J 15, 400____July 1 1933 
A-O *5,000 Apr 119 


4s 
wer & Imp nds 
_Aug 1 1955 
hand 


Se t. Bo 

4%s'25 F-A $50, 000_ 
*Subject to call ann. in amts. on 
4\%s'17 J-D $25,000c_._.June 1 1947 
58°20 J-D 30,000... --June 1 1 1950 
BOND. DEBT June 30 '27_$413, 900 
Sinking fund 
Assessed valuation |) 
Tax rate (ner $1.009) 1927 15 
Popula’n '27 (est.), 7,500; 1920, 4, 797 

NT. on 4s improvement ‘ponds 

and 4s sewer and highway bonds 
in Lansdowne; on other issues in 
Philadelphia. 


LANSDOWNE SCHOOL DIST. 

This district (P. O. Lansdowne) is 
in Delaware County. 
pyr hove 

s'24 ... $30.000c 

Be ND. DEBT Dec 31 1926 $05 000 
Sinking fund 
Ass'd val'n 1926 (1-3 act.) 6, 746. 325 
Tax rate (per $1,000) 1926_._ $18.50 
Population in 1926 7,000 


LARESVILLE. 
This borough ts in Luzerne Co 
,{$10, 000-.-Nov 1 '29-'34 
5\%s'24M-N 19 .0n - -Nov 1 '39-'44 
st - as macce 1 1949 
a. onds 
5s ° F-A $ 5 bbe & Aug 15 '30-"44 
Bee 4. 99, 1694 
BOND. DER? T May _ °24. $250.000 
Assessed vemestan i924. - .8 900,000 
Total tax rate (per $1,000) * 23 - $10.00 
Ponulation 1910. 9 288: 1920 9.438 


T. on 58 of 1914 at Wyoming 
Valley Trust Co.. Wilkes-Barre. 


LATROBE. 

This borough is in Westmoreland 
County. Incorp. in 1851. The bonds 
below are tax-free to holder. 
44s8’23 M-N {[$34.000_Nov 1 ’27-'43 

\40.000._Nov 1 °44-°53 
4\%s'26 J-J |20, 000._July 1 '27-'36 
80,000_-July 1 '27-'56 

Funding Bonds. 
44s8'14 J-J_  $4,000c_July 1 '28-'29 

Funding & Improvement Bds. 
448'08 J-J $24,000c__Jan 1 '21-'39 
BOND. DEBT Mar 1 '26-_- $11) 000 
Floating debt 
Assessed value 1925----- K 
Total tax (per $1, 000). 1924_ "$10. 00 
Population 1910. 8 777: 1920, 9.484 

INT. payable in New York. 


LATROBE SCHOOL DISTRICT. 


Bid . & Equip. Bo 
4s'1: ‘J-D $80.000 
44s'09 J-J f 

4\4s8'13 J-D 0.000_._-July 1 1941 
BOND. DEBT Apr 20 '27 $117,500 
Ass'd val. °27 (abt. 2-5 act.)5 914,040 
School tax (per $1.000) 1927..$25.00 4 
Population in 1927 11,000 

INT. at Latrobe Tr. Co., Latrobe 


LAWRENCE COUNTY. 
County seat is Newcastle. All 
bonds tax-free. 
oe 22 J-J $559,000_-July 1 °28-'51 
or District Bonds. 
aue 25 J-J $250, 4 he Jan 1'28-'43 | 45 
Road & Bridge Bo 
s'19 J-J $466,000_ »- 3 1 °27-'38 
oad Bonds. 
4%s'19 ___ $157,000_-_Oct 1 '27-’ 38 4 
5 iss’ 21 J-J 305.000- July 1 ‘28-36 
BOND. DEBT May 19°2 2731,737,000 
Ass'd val., real & personal 


ds below are _— to holders | 


1927 (about % actual) _ 69,775,315 g 


State & Co. tax (per $1,000) ° 
Population "10, 70,032; 


LEBANON. 
This city is in Lebanon Co Inc. 
Nov. 25 1885. Bonds are tax free. 
Pipe Line Bonds. 
48'10 A-O $17,500c - 
o%P Improvement Bon 


32$10. 50 
°20, $5,545 


($12,000 aed 
Paving Pa 
5s - $5,500- - - ? al 1 1928 
ott & Paving Bond 
‘ain Tely 1 °29-"34 
‘36. 000 due every 5 years) 
Refundin Water Bonds. 

348'02 A-O$50,000c.-Apr 1 "27°, 82 
( “(Part de rf “five yas 4 
wer s. (Part ony years 
aire 11 A-O $69,700c_Apr 1 ‘28-'40 

General impt. Bonds. 


$14 
44s'25 J-J } 50,400__J » * 
4,600 _- 


BOND. DEBT May 1 1 424. 

Assess. val. '23 (2-3 

City tax (per $1,000) 7198 as... 

Popul'’n 1910. 19 240: 1920, 
INT. paid at City Treas. office. 


000. . July 1 1930, 


1 '31-"39 
5 1 


(?) 48 °17 


($20, 
| 4}48'23 J-J ae ,000c..-Jan I 1943 


000...-Jan 1 1929, 


34 48 05 


All bonds are 4 


for maturity) | 


5 jAPr1 1930 4s 


00. July 130-745 4° 
‘Gubfect to call after June } 


\LEBANON SCHOOL DISTRICT. 


genio 
A-O 

525.000 — 5 years.) 
A-0*364,000c 

(Part due every 5 years.) 


Bonds. 
8,0 
4s ‘16 


(Part due every five y 


44s'24 J-J ), s 
4 0.900. -- Suey 1 1949 
33 ,000- July 1 1954 

High-School Completion. : 
44%s8'18 A-O $35,000c_Oct 1 '26-'48 

(Due Bh every 5 years.) 
High hool Annex Bonds. 
000c_..Jan 1 1933 


000c_.-Jan_1 1953 


54 BOND. DEBT Apr 13 '27 


Sinking fund 

Tot.ass'd val.’27 (80 Gact.) 22,258. ‘005 

School tax (per $1,000) 1927--$13.00 

Popiation in 192 ..-24,643 
INT. at all Lebanon banks. 
All bonds tax-exempt. 


LEBANON COUNTY. 

Lebanon is the county seat. 

Bridge Bonds (Taxable). 
A-O { $5 ,000c 


Apr 
o-cADP 


i 000... - Feb 
4,000_...Feb 

4%{s'25 F-A 18°00. ---Feb 
2,000_...Feb 


7,000. 
TOT. BD. pT. Mar 17° 
Assess. vail., real ees -- - 10-0 
ssessed val., personal _._ 10,000,000 
Total valuation 1924 ____ ~ 60,152.799 


County tax (per $1.000) 1924_$2.50 
Popul'n 1910, 59.565; 1920. .152 
INT. at County Treasurer's office. 


LEETSDALE SCHOOL DIST. 
This district (P. O. Leetsdale) is 
in School Bond © ad 
on 
4\%s'26 A-O}J 0° “000c - Apr 1 °31-'40 
‘110, 000¢_ADr 1 *41-"51 
BONDED DEBT (? 


LEHIGH CO 
Allentown is the county seat. 
Funding & Improvement Bonds. 

4s ‘10 M-N $50,000c.May 1 '30-’35 

($25,000 every 5 years.) 

Improvement Bonds. 

443'22 A-O $300,000c 

(Due on April 1 in 1927, 1932, 1937 


and 1942.) 
$53,000_.._.Apr 2 1928 
434'23 A-O2; 66,000- ___Ap r 2 1933 
¢ Age 2 1938 
yok -Apr 2 1943 
_._June 1 1931 
i ped 1936 
,000c_._.June 1 1941 
.000c. __June 1 1946 
BOND. DEB Jan 1 '25 
Assessed val'n, real est__ 122 
Assessed vz al’: nm. personal. 41 9° 
Other assessabic property 15,3: 9 690 
Total val. (60% act.) °25.180 2 >] 12.892 
County tax (p “r 31.000) 1925 34.00 
Pop'n 1910. 118.823: 1920, } 1M] 
INT. at County Treasurer's ©‘fice. 


LEHIGHTON. 
This borough is in Carbon C ounty. 
Street Improvement Bond 
4%s'26 J-J $125,000____July j 1956 
BON D. DEBT Sept 19: 26_ $215,000 
Assessed valuation 1926___3,348, ti 
Population in 1920... - 6,1 


LEHIGHTON SCHOOL DIST. 
4448'15 J-D 365 omg i, = 1945 
(See V. Jol, 1397 


BOND DEBT May 19 '25 $75. 000 
Ass'd val’n 1924 (est.)___ 4,006 

School tax gy $1,000) 1924- $22 00 06 
Population in 1924 (est.)_._.- 7,000 


LEYOYNE (BORO) SCH. DIST. 
This district is in Cumberland Co. 
Building Bonds. 

J-J $7, 
2 10 J-J 7 ,000c 
ry "21 M-N 24,800c ----1927-1946 
s'25 F-A 85,000c ----1930-1953 


4s '06 J- Oc 1936 
BOND. DEBT April 5 ate ois. = 
Floating debt 

inking fund 13° 200 
Total assessed value 1926__1,803,940 
School tax (per $1,000) 1926__$25. 00 
Population (est.)............- 4,000 


LEWISBURG. 

This borough is in Union County. 
Paving Bonds (Taz'free). 

08 $2,000 


Suo8 


44{s'26 J-D; 


Soe 
nese 


PS 


ll 

48°16 J-D 

1926) 

33,000 

13 O85 

925_-_ 336.75 
1920, 3,204 


BOND. DEBT Jan 1 '26_- 
Assess. val. ‘25 (3- A a FP 
Tax rate (per $1,000) 1 
Population 1916. 3 O81; 


LEWISTOWN. 

This borough fs in Mifflin Countr. 
+ * nee April 1795. All bonds 
| tax-fr 

Bridge & Paving Bonds. 
4s ‘12 M-N$11,500_...Nov 1 1942 

(Subject to cali beginning 1922. 


: 1 
(Subject to call after 1909. ) 
4\%s8'24 A-O 20,000 rer Y 1 1954 
(Optional April 1 1934) 
48°24 M-S 35,500--- ;-Mar 11954 
(Optional Mar. 1 1934) 
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PENNSYLVANIA~ CITIES & TOWNS 


135 











LEWISTOWN (Concluded)— 
Pe t imorovement. 
‘'20 M-N cin Ov 1950 
(Optional Nov. ) 
4\%s'l4 M-N- $500 
» Sees Nov. 11919.) 
5s '2 ,000_.._.Nov 1 1951 
lio tional Nov. 1 1931) 
4\%s'23 J-J 35,000__.-Jan 1 1953 
(Optional ‘Jan. 1 1933.) 
4\4s'25 M-N 75, 
4%s'26 J-D 28,000c 
BOND. DEBT run 30 "27 $270, 500 


A a debt (add’ 
Sinking fund 20: 307 


1925 ( actual) 6, 

Tax rate (per $1,000) 1927_-/_$12 

ae oy 1927. 15,000: 1920. 9, 09 
NTEREST at Treasurer's office. 


LEWISTOWN SCHOOL DIST. 
This district is in Mifflin County. 
rrrm are tax-free. 
+438 s’'23 J-D $34,000_.Dec 1 '27-’43 
B DEBT June 1 '26_ $214, 5001 L 
Fionshen debt (add'l) 19,500 
Sinking fund 


Tot. assess. val.'26 5 od 
Total tax rate (per M) 1926. $22 .00 
Population in 1926 (est.)----15,000 


EESCSIES. 

ean a borough is in Westmoreland 
BOND. “DEBT May 12'27 $52,000 
Sinking fund 9,000 
Assess. val. 1927 (60% act) -1.180,000 


Boro. tax rate(per $1,000) 26. $i6. 00 
Population 1910. 1.575: 1920. 1.807 


LILLY SCHOOL DISTRICT. 
This district (P. O. Lilly) Its in 

Cambria County. Population 1918, 

2,200; 1920, 2,421. Bonds are tax- 


free 

Bs "16 M-N $25 1948 

BOND. DEBT = 6 '27_.$23,500 

Total val. (75% actual)’25 438,565 

Sch. tax rate (per $1.000) '27.$26,000 
INT. at First Nat. Bank, Lilly. 


LITITZ SCHOOL OL DISTRICT. 

A district in Lancaster County. 

ao tit “t9s Bonds (Taz-ezempt). 
"16 M-N8$7) 1 00s .-- -1927-1946 
BOND. DEBT Apr 26°26 $81,000 
Assessed vals estate_$1, “fa 430 


Assessed v perso 9.04 
Total val. re actual) '24_ 2.335.478 
Tot t. tax rate (per $1 .000) '26-$1/,.00 
Population 1926 (est.)_-.--.. 4,100 
NT. at Co. Treasurer's office. 


LOCKHAVEN. 

This oy. is in Clinton County 

Incorp 28 15. Population 

1910, Ps Moe 1920, 57. 
Refunding oe 

3 %s8'10 M-N $15,000c__._-Nov 1 1930 

Ss to call after Nov. 1 1920.) 
‘15 ...  25,000...-Nov 1 1935 

"Water Refunding Bogds- 

-. 14. J-J —- $9,500- --guly 1 1934 

4818 J-D 14, ‘000 - ec 1 1938 

35 *90 J-J 4°00); -- July 1 1940 
Water Bonds. si 

58°20 J-J $40,000__._July 1 1950 

44s'24 M-N =. 000_...May 1 194 

aving Bon 

5s '19 M-S a 000____Sept 1 1939 
City Bonds. 

5s 30" J-J $40, 000. 52,707, 1 1950] fr 

TOT. BD. DT. Jan 1 ‘27-- $283.00 

Water bonds (incl.) 152,000 

Assess. val. '27 (3-5 act.)--4,741,500 

Total tax (per $1,000) 1927--$13.00 
State tax on bonds Is paid by city 
INT. at City Treas. office. 


LOGAN TWP. SCHOOL DIST. 
This district is in Blair County). 
Bonds are exempt from State taxes. 
General Bonds 
4\%s'22 J-J *120. 000. _July 8 5 1952 
(Optional July 15 1942 
School Bonds ; 
4%s'26 A-O /$130, 000c_Apr 1 '28-'40 
15,000c_April 1 1941 
BOND. DEBT June 1 '27- $405 000 
43.096 
Total assessed val'n 1926. -7 382,293 
Tax rate (per $1,000) 1926-- --$28.00 
Population in 1926 (est.)___-.23.000 
NT. at Union Bank, Altoona. 


LOWEE MERION TOWNSHIP. 
This township (P. O. Ardmore) is 

in Mon:ygomery County . Popula- 

tion 1910. 17.671: 1920. 23.866. 
Improvement Bonds. 

444s'19 A-O $75,000r*- “Oct 1 


Tee. Lot and Bldg 
4 4 M-N$50, 000. "Nov 1348" “ 
4\%s 34 A-O 27: 5,000 - 195¢ 
(Optional, Peal, 
layground Bon 
$13 he) $2( 1,000. July 1 1943 
ighway Bonds. 
5s '21 M-N$100,700_Nov 1 °27-'28 
Sewer Bonds, 
48°16 FP-A{$20,000c..__Feb 1 1931 
2' Feb i 
is. ‘'000__July 1 


1946 
3%s '03J-J "28-33 
48 '04 J-J 000_.Jan 1929-1934 
4\%s'24 A-O 150.000 tee oan 
BOND. DEBT Jan 1 '27- eons 
Ficating debt (add'l) 2.000 
Assess. val. (1-3 act.) ‘27-62, 429° 640 
Township tax (per $1 ,000)’27- $12.25 
INTEREST payable at Merion 
Title & Trust Co., Ardmore. 


LO A MERION ZION TOWNSHIP 
SCH. DIST. O. Ardmore). 
Bonds are all eo to nolder. 
3s'01 J-J $16 000c. _._.-... - 1931 
4s '09 J-J 120,.000c-July 1 ‘og: 39 
tus’ 10 A-O/ 40,000c Oct 1_-__-'30-35 
(20. .---Apr 1 1940 
4%s'13 3 .75,000¢_D 


°29, 


ec 1 


es art each 5 
4%s14J-D_ 60, 4928. 1943 
Part due every 5 years.) 





48°17 M-N$60, 


000c 
(Due $5.00. ay 1 1927, 1932, 


{$30,000c. 
4s °23 J-D ; 35, eg June 1 '33-"48 
| 30,000c___Dee 1 1952 


400,000c - Feb 1°36, “aL, 


4%s'26 F-A "46 
100, 000-. - - -Aug 1 1955 

TOT. BD. DT. June 1 '27 $1,801,000 
i funds aie 677 
Assess. val. ’27 (1-3 act.) _60,200,565 
School tax (per $1 000) 1927. tes 00 
Popul’n 1910. 17.671: 1923 23.866 

INT. on 1901, 1909 and 1910 bonds 
payable at Merion Title & Trust Co., 

dmore; on others at Bryn Mawr 
Trust Co., Bryn Mawr. 


LOWER MORELAND TWP. SCH. 
DIST. 


This district (P. O. Bethayres) is 
in Montgomery County. 
4%s'26M-N $75,000__May 1 '32-'56 
BOND. DEBT May 1'27- $93,000 
Sinking fund ___ 5,000 
Assessed value 1927 __._---1,615 + 000 

ulation 1927 (est.)..._---- 500 


Po 

NT. at the Huntington 
Trust Co., Huntington Valley, 
the Hatboro National Bank. 


Valley 
and 


LOWER YODER TOWNSHIP. 
This township (P. O. Johnstown) 
is in Cambria County. Bonds are 
tax-free. 
eed | Improvement Bonds. 


(Due $10,000 on Jul y 1 in each of the 
reece 1931, 1935. 1938, 1940 and 


1942.) 
BOND. DEBT May 21 '25 $77,000 
Sinking fund _ - 9,000 
Assess. val., real estate____1, rk 840 
Assess. val., nn nat 1G 954 
Other assess. proper 6,750 
Tot. assess. val. B04 act.)1,759.490 
Tax rate (per $1 .00 92 

Population 1910, ». ite 1920, 2.868 


LUZERNE COUNTY. 
The county seat is Wilkes-Barre 
tnt. paves at Treasurer's office. 
a my! we) pes free. 


wee is x! P PED0d. a Jan 1 ‘'30-'43 
46.000c._Jan 1 1944 
5s '23 M-N 1a oae--- "teen 1 1927 
._.-Nov 1 1928 
44s'25 F- iat 000c. Feb 1 30" 32 
50,000c__.Feb. 1 1933 
00,000c_._.Feb 1 1933 
4%s'25 F-A 150" 000c__.Feb 1 1934 
100,000c___Feb 1 1935 
4\4s'27 J-J1,000,000c_Jan 1 '30-'39 
Road, _Prid e & School Bonds. 
4448'13 M-N$330.000 __._1928-1943 
Court-House Bonds 
48 0% F-A $13.000c 
G366 U7 2-2 Geile a«<--- 
ts OY A-1) 335,000 — iealate 1933 
Refu nding Bonds 
gS TTMENS 70 000c.May 1 "28-36 
ott ng B nds. 
‘10 F- $100.00 jc. Feb 1 "28-34 
DEBT Jan 4 '27.$2,575,000 
Sinking fund 70.928 
Assessed val., real__.__.396,370,078 
Assessed val., personal ___16,848,734 
Other assessable property. 1,013,331 
Total assessed val. 1926 
(abt. 70% actual) ___ 414,232,143 
County tax (per $1,000) 1925 273% 90 
Pop’n in 1910: 343.186, °20, 391.001 


LYCOMING COUNTY. 
County seat is Williamsport. 
bonds are tax-free. 
Bridge Bonds. 
5s '20 M-N$300, Othe Say 15 
*35 & '40 


Road and Bridge yey 
4148'23 J-J $400,000c _ _ _ - 1938-1953 
(Due $100,000 every 5 years.) 

BOND. DEBT Jan 1 ’27- $708. 
Sinking fund 1 
Assessed val., real estate_31, 044 
Assessed val., personal. d ‘ 
Other assessable property _ 4. 413. ‘02 
Tot. val 1926 (% act.) 35.9148, 130 
Co. tax rate (per $1,000) '25__$9.50 
Popul'’n 1410, 80.813: 1920, 8&3 100 
INT. at County Treasurer's office. 


McDONALD 
This borough is in Washington Co. 
All bonds are tax-free. 
on Impt. Bonds (Taz-free). 
$3,000__Aug 1 '27-'29 
re ia 53 be 4,500¢c ‘July 2 °27-'29 
4,000c*__July '30-'31 
Municipal Building Bonds. 
($8 ,000c*__May i 1932 
\11, 000c*__~May 1 1937 
4%4s'22 M-N+14.000c*__~May 1 1942 
17, '000c*__May 1 1947 
20,000c*__May 1 1952 
BOND. DEBT Jan 1 '27_. $81,500 
Assessed valuation 1926___1 598, “7 
Tax rate (per $1,000) 1926 
Population 1927--- 


McKEAN COUNTY. 
Smethport is the county sea 
5s '19 M-N350,006c any 026. 1939 
Road-Improvement B 
58 '21 M-S ($50,000c 


193: 
&s ‘18 M-S 300. 00001929, '34 & "39 
‘21 J-D 166,7 foie t" 31 


"41 
TOT. DEBT Apr 13'27_. $550,000 
Assessed valuation, real_.20,324,118 
Assessed val'n, personal... 178,882 
Other assessable property 3,499,170 
Total assessed value 1927 
(70% actual) 24,002,170 
Tax rate (per $1 000) 1927__. $18.00 
Popul o 1910, 47.868: 1920. 48.944 


All 





MC KEES POR 
This city is in yoo County 
Incorporated Jan. 15 1891. All 
bonds, coupon in form, are tax-free. 
Funding B onds. 
M-) 1 '27-°39 


4s 4 ‘Sp--Bowv I 
414s'25 A-O 153,000 1927-1935 | 
Filtration Ronds. 
‘09 J-J $24, 900. Jan 1 '28-"39 
Improvement Bo 
48'05 J-J $12, 000" Jan 1 '28-"31 | 
4s '09 J-J 46,000_-July 1 1 '27-"39 | 
414s8'27 M-N{21,000.-May 1 '29-'35 
\72,000__May 1 "36-53 | 
4%4s'27 M-N100,000_-May 1 '29'48| 
Street Repair Bonds. 
5s '20 A-O$ 90,000__Apr 1 ‘28- 
5%s'20 J-D { 1,000_._.._Dec 1 
14,000 


30 
*38 


1¢ 
\ 1 *3l1- 
Sewer Bonds. 
# ‘07 ~J-J $27,000_.Jan 1 '28-’ 
°20 J-J5 9'000__July 1° 28- 
1 38 
1 '28-'36 | 


1 1939) 


3 
‘2 


4%s'24 J-3 4,000__July 
Poor Farm Bonds. 
4s en, *y4 $18,000__Jan 
e Dept. Bonds. 
54s 19 A-O Me ,000_...Apr 


r Bon 
4s ‘Oe° Mt- a nas ,000.._.May 1 


27-'4 


“> % 
1 36-°36 | 


=. 000 Jan 1 °37-'53 
vement Bon ds 


_June 1 '28-"45| 


3. 000.__June 1 1946 
,000_ - 
6,000_-Nov 1 ’28-'29 
(84,000. _Nov 1 '30-'41 
7,000_...May 1 1929 

Ni 114,000_. May 1 '30-'48 


a wn pad Sewer Construction) 


Bon 

4}48'22 35 (837,000. Tae A 1 '28-'37 
\ uly 1 1938 

GEN.BD.DT 


Floating debt (additional). 511,940 
49 


Sinking fun 
Total. val. '27 (60% act.) 45,468,290 
Total tax rate (per $1,000) °27 $11.50 


Pop. 1910, 42, 649; 1920 45,975 


MOREESPORT SCHOOL DIST. 
Sis ‘995-J_ $5,000c*__Jan 1 1928 
oiae ‘00OM-N 20,000c*May 1 '28-'30 4s 

4805 J-J 103,000c*_ Jan 2 28-34 

4\48'14 M-N 20 . O000e*May 1 ‘28-43 

0.000c*Apr 1 '28-'29 


(40,0 

48'24 M- ws } 5 ‘000c*May 1 40 55 
0,000c* May 1 '51-"53 
BOND. DEBT Apr 15’27 $1. is. 000 
Sinking fund 8,137 
Assessed valuation 2? Pe 469. 640 
School tax (per $1,000 "$16.50 

Population in 1925 lam. ie 
ll bonds tax-free to holders. 
INT. at National Bank of Mc- 

Keesport. 


MC KEES ROCKS. 
wo ee borough is in Allegheny Co. 
06 =... $53,000 seri 


xs'09 
44s'12 -.-. 


44s'15 


4\%s'22 365 >, "000 - Mar 15' 7 
(For maturity see V. 114, p. i313) 
4%s'24 F-A 150,000__Aug 1551-53 
4\4s'27 J-D{200,000__June 1 °42-49 

35,000__.-June 1 1950 
BOND. DEBT May 1 24. $518,000 
Sinking fund 20,000 
‘Tot.assess.val.’24(60%act) 9,870,900 
Boro. tax rate(per$1,000) '24 $16.00 
Pop'n 1910, 14,702; 1920. 16,713 
McKEES ROCKS SCHOOL DIST. 

All bonds are tax-free. 
$18,000 


J-J 


000_...Jan 15 
000...Jan 15 1933 
900.5 -Jan 15 1940 
00. Jan 15 '45&’50 
- 1928-1953 
__July 1 *32-'34 
e July, 1 1932 
-July 1’ an. 38 
~"41 
_July 1’ is 44- 
47-"49 


15,000 _July 1 1951 
BOND. DEBT Apr 10 '26- $463, 000 
Sinking fund (about) -_--- 10.000 
valuation 1925__10,932 000 
Tax rate (per $1,000) '25-___-- $17.00 
. payable at the McKees Rock 
Trust Co. » McKees Rock. 


54s8'22 


434923 ... 
4'48'26. 


30,000 - 


MAHANOY CITY. 
This borough is in Schuylkill Co. 
as | bonds are tax-free. 
mprovement Bonds. 
4usied M-N$270, 000c May ied 


8'l? JS § 

BD. DEBT May 25 °27- 

Total assessed val. 1927 - oil tes 466 
Total iax rate(per $1 .0.10) "26 *23.50 
Pop'n 1910, 15,936; 1920_... 15,599 


MAHANOY CITY SCH. DIST. 
Bonds Outstanding (Taz-free). 
1899 issue_$4,300{1613 issue$98,000 
rs a ee 11 jg00 1915 issue 12,000 


$121,800 
$f 006 


28-'54 


a pte g sg 56 (30 
School tax rate( per 
Population 


act.) 5.434.719 
26828. 00 
5,599 


‘28- B 


June 1 '27-"40) 


f ~ ’ eT 1927$1,152 ,000 | 


-000 — tax (per $1 ~~ 


2 Crawford County. 
a 


‘'MAHANOY TWP. SCH. DIST. 
This district is in Schuylkill Co, 

58°22 A-O$100,000c_-Oct 1 '27-"43 

| BOND. DEBT Apr 13 '27- £278 nee 

| Assess. val.’26 (20% avt.)-_8,358, 

Tax rate (per $1,000) ta56° 9334-00 

| Popuiation in 1920 5,627 


| MARCUS HOOK. 

This borough is in Delaware Co. 
All bonds tax-free. 
4s ‘16  -..f$32,000c 


4,500¢ 1948 
GEN. aay 44% oe <> 26 $36, wes 
| Tax rate ( 000,49 926__.$11 -00 
_. | Population 1 1910, 1.07 73; 71020. 5,324 


0 MARPLE TWP. SC SCH. DIST. 

8 This district is in Delaware S00 
NET DEBT May 1923-.--- $71,1 

18] Populatl valuation 1922. ..1,529, ts 

. 1,200 


3°| MASONTOWN SCHOOL DIST. 
,000....July 1 1937 
|4448°17 J-J 


$1 
19. "000.22 July i 1942 
10.000__--July 1 rt 
BOND. DEBT A ¥, 15°27. $30,000 
Floating debt (add’ 8 
6 | Sinking fund 9, 
ASSess, - wa real estace ‘27 1.600, 000 


Sch. tax rate (per $1,000) '27-$35.00 
Population 19. 3,500 


MAUCH CHUNE. 

This +2 yy is in Carbon County. 
[Incorporated 1850. 
BOND. DEBT Apr 12°27. $36,000 
Total assessed valuation'27 -2. 157,000 
Total tax rate (per $1,000) 26$12.00 
Pop'n 1910, 3.952: 1920_-....- 3.666 


MEADVILLE. 

This city is in Crawford Co. Inc. 
as third-class city Feb. 5 1866. Re 
|Incorporated April 1 1913. All 
bonds are tax-free. 

4%s'19 F-A {$45 0000 AVE 1 1929, 
"34. ‘39, "44 & ‘°49 
44s'24 J-J ,000c_._.Jan 1 1954 
(Optional Jan. 1 1939.) 
'4348'26 on) O0c_..Jan 1 1956 
(Optional ‘Jan. 1 1941.) 
City Hall (Red. after 1925.) 
J-J $14,000c be 1 1945 
* st et, Paving (Red. 1928). 


° ‘ed. “july P1920) 
ue 
58. eeu yt 1 1936 
48. 000c.~~ July i 1946 
as 4 to cali 1931.) 

21 J-I 38.000cC__. Apr 1 1951 
tue 26 J-J 4,000__.-July 1 1941 
(Redeemable on July 1 me ) 

(Red. after Apr. 1 1936 

4\%s'’ a2 J-J_  35,500e*-_ . Jan 1 1952 
Red. a Jan. 1 37.) 
BOND. DEBT Apr 1 ’27-.. $326, 500 
Assessment debt (add'l) --- igy 600 
Sinking fund 0,761 
Assess. val. real estate... _8, 130. 970 
Assess. val. personal 0,640 
Tot.assess. val.’ 26(50% act.)8, $n" 610 
§..-$19,00 
‘n 1910, 12,780; ° 14,568 
EN’. is payable at & treasury. 


MEADVILLE SCHOOL DIST. 

‘Tnis district (P. O. Meadville) is 

Bonds are 
tax-free. 
43448'22 A-O $225,000cApr . *28-'52 
(Option: ul Jan. 1 1941 

BOND. DEBT Apr 12 '27- $299, 000 
Sinking fund__-- 
Total assess. val. 1927 - .800 ‘000 
Sch. tax rate (per $1. 000) 27 - $23. 00 


MEDIA. 

This borough is in Delaware Co. 
Incorporated Mch. 10 1850. Bonds 
are taxable 
3%s'99 M-N$29.000r_._.May 1 1929 
$48 1tS- 18,000¢.__Juty 1 1931 
4%s'16 J-J 50,000c_July 1 '36&'46 

{10,000c_..._.Aug 1 1935 
4148'25 F-A (20,000c___Aug 1 1945 
30,000c_.-Aug 1 1955 

Sewer Bonds. 

($60,000c_-_Aug 1 1929 

4%s'24 F-A; 40,000c_Aug 1 

50,000c_Aug 1 

30.000c___-Aug 9 

BOND. DEBT Jan 1 '27-- oee7 ,000 

Water debt (incl.).......- 4,000 

Sink. fund (cash & invest.) 43'999 

Total assess. val. 1927__..4,825.775 
(Assessment about 50% actual.) 

Tou al tax (per $1,000) 1925. ~ $18.00 

Population in 1920 4,109; °26 5,000 

Note.—All borough's coupon bonds 
may be registered as to prin. only. 

INT. pa:zable in Media, ou the 3 \s 
st the Charter Nat. Bank; vu others 
at First Nat. Bank. 


Sante SCHOOL DISTRICT. 
$26 -000c * 


rye 8,00: 
TOTAL DEBT ine 56 *27 ala aia 
Sinking fund 
Assess. val. '27 (50% act.) 1000 
Sch. tax (per $1,000) 1927- ats 00 
Population in 1927 (est.)_.-...5,000 
NT. at First Nat. Bank, Media. 


MERCER. 
This borough is in Mercer County. 
Funding Bonds. 
a --. $30,000c 
General Impt. & Fund. Bonds, 
5%s'22 A-O $10,000c__.Dec 1 1951 
(Optional Dec. 1 1 i936.) 
BON]? Ke Apr. 12 26. $71,375 
L Ayo assess. val. '26 (34 act)1,068,285 
otal vax rate (per $1.00) 26_323.00 
Pop'n 1910, 2.026: 1920__._._.1,932 
Pwr. payable in Mercer. 


MERCER COUNTY. 
| Mercer is the county t. 
ace tae tax-free. Pop'n "10, 77,669; stot 
788 
Court-House Bonds. 
4s '09 J-D 1929 
(Subj. to call part an ae from 1911.) 
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MERCER COUNTY (Concluded)— 
Funding Bonds. 


$16 ,000c* -Sept 1 1927 
4s '16 M-8 i 18. 500c* __Sept 1 1928 
17.500c*_ Sept 1 1929 
20,000c*Sept 1 °30-'31 
5 4%s'21F-Al1 ,377 ,000c_Aug 1 ‘27-50 
Ue amount due each year see 
113, p. + gad 
Road Bon 
4%4s-22 J-J $005 »,000 July 15°28-"51 
(For maturity see V. 115, p. 461.) 
4\%s'24 J-J $135,000c* __ 1927-1952 
(For maturity see V. 118, p. 2860.) 
4\s J-J 155,000c* 1927-1950 
(For maturity se eC V. 116, p. 3029.) 
BD. DEBT May '27 $2,674,000 
Floating debt vda'l 345,000 
Sinking fund_- 76,870 
Total val. '26(50% act.) 60,000,000 
State & Co. tax rate (per $1 ,600) 
| RES .312.00 


INT. payable at Treasurer's office 


MEYERSDALE SCHOOL DIST. 
This district (P. O. Meyersdale) is 
in Somerset County. 





448'07 J-J ‘$10,000c___July 1 1932 
§,000c_._July 1 1937 
5s'20 F-A 8.000c..-Feb 1 1945 
(Optional Feb 1 1940.) 
4%s'22 J-J_ $10,000c___July 1 1947 
BOND. DEBT July 1°27. $33,000 
Total assessed value 1927 
(about 4 actual) 1,249,045 
School tax (per $1,000) 1927-.$23.60 
Population In 1926 (est.)_---..4,000| 





MIDDLE COAL FIELD POOR 
DISTRICT. 
This district is in Carbon and 
Luzerne Counties. 
4%s'22 A-O $210,000__Oct 1 ar 38 
BOND. DEBT Mar 25'25 $27 
Total assess. value 1921-61, 343. 693 
Population (est.) 37,000 


MIDDLE TAYLOR TOWNSHIP. 
This township is in Cambria Co. 
$30,000_..Aug 1 1929, 
8'19 F-A bs by 


°39 | 
5,000 _- 1) 088 
BONDED DEBT May20' oy $45 
Floating debt............ 601 
Tot.assess.val.'23 (% oe) 892 '370 
Tax rate (per, 1.000) 1 23. .$13:00 
Population in 1922-.._......--- 


MIDLAND. 
Te borough is in Beaver Couns 
5s’ M-S $6,500c___Sept 
Pigs 3 -N 9.500c. . .Nov 
13 8. 000c._.Aug 
Be 13 
5s °14 


Sty 


2,500c__ Nov 
3,000c__ __Sept 
: 0c... -May 

-Oct 


Press see 


-A 
-N 
-§ 

-N 
-O 

-O 


eR I AF 
1 8 


—— 
of 
Wwe 
Qn 


eOODODOOOOOS 


Dw NIM PA COM D. 


im 
5s ‘1 


See 
5s 


rovement Bonds. 
F-A*$12,000c_Aug 1 °27-'36 
V. 103, p. 602, for maturity.) | 

17 J-J $22 ,000¢ bain dei July 1937 | 
5s t F-A 25,000c_...Aug 1 1938) 
4 25 A-O 41,000c_Apr 1 '28-'45) 
for ‘maturity see V. 120, p. 3228) 


r Bonds. 

ase 2S MM Ss $206, 000.._Sept 1 1954! 
All the above bonds are tax-free. 

BOND. DEBT Apr | 15°26. $451,500 
Tot.ass'd val.'25(3-5 act.) 6,829,943 
Tax rate (per $1 1600) 1925. _-_$12.00 
Population in 1910 
Popmence RRR 5,4 

at Midland | Sav. & Tr. Co 


MIDLAND SCHOOL DISTRICT. | 
Incorporated 1 
Bonds are tax- a | 
4)" 16 M-N $30,000.May 1 '28-'37 
(See V. 102, p. 2275. for ._ ) 
5s 19 $38.500__Feb 1 | 
4s'24 F-A a ,000r*Aug 1 30. 34 
1a? 2 ogee May 1 1939 | 
4%(s'26 M-N 2 ,000e_May i "40-46 | 
Oc.May 1 °47- oat 
30° 000c.May 1 °55-"5' 
BOND. DEB June 1°27. $437. 500 | 
Tot.ass'd val.'27(2-5 act.) 7,243 461 | 
School tax (per $1,000) 1927__&: ae 00 
zINT. at Midland Say. & Tr. 


MIFFLIN COUNTY. 

Lewistown is the county seat. | 

Bridge Bonds (Tes free). 
; 0 _Nov 1 1933 | 
4{s'23M-N} 162 ‘D00c*Nov 1 "34-51 | 
58,000c*__Nov 1 1952 
BOND. DEBT Apr 17 '27 
Sinking Par 


~ 


$280,000 
21,412 
. real grate. 14,499 353 
pers’! prop. 291, 358 
Othr assessable roperty __-1,152.240 
Tot.ass'd val Mh oan) 18, 942: 951 
yay el tax (pers .000) ’ $8.00 
Population in 1910 27.785; 3031 439 
MIFFLIN TWP. 8CH. DIST. 
This district is in Allegheny County 
Boas below are tax-free to holders 
434s'09 M-S $40,000c_Nov15' af, 7 
4Ae 11 J-J_ 15.000¢5"ly1£'31,'36-'41 
15 M-N 12,000.May 15’ 30." 40 
(Part due ity | 5 years 


rs) 
5,000... May 1 1937 
414s'16M-N ay i ibe 


400 Population 1910. 7,861; 


'B 


42 48°10 





7 3.000 pee * 1 1942 
aoa as ay 1 1946 
44819 J-J 88000 a 
5448'20 M-N 25 ,000c- _May a & 1930, | 
"35 °45 & 50. 
10, B00. Jan 1 *29&' +4 
20,000c_Jan 1 ’39&'4 
20,000c_Jan 1 "49&’ 34 
BOND. DEBT May 1927 - P3737 ,060 
Assess. val..'24__._________ ,423,520 
se tax (per $1,000) 1924_ 325, 00 
INT. on bonds of 1924 at Monon- 
gahela Trust Co. of Homestead, on) 


Others at Homestead Savs. Bank &! 
Tr. Co. and First N. Bk., McKeespt. ! 


4348'24 J-J 


MILL CREEK TWP. SCH. DIST. 
This district (P.O. Newmanstown) 

is in Lebanon County. Bonds are 

tax-free. 

4%s'22 J-J $70,000c_July 1 °28-"47 

(For maturity see V. 115, p. 461.) 


4s 4°23 F-A $34 .000c. Every 5 years 
BOND. DEBT June 14 '27 $109,000 
OS EEE 9.161 


Tot. assess. val.’27 (% 4act.)1, 834.369 

Sch. tax rate (per $1 000) "27. -$16. 

Population (est.)......--s-0-+<40 
NT. payable” in in ‘Philadelphia. 


MILL CREEK TW! TWP. SCH. DIST. 

This district (P. O. Erie) is in Erie 
Count Bonds are tax-free. 

Ss g'1/ ‘sa $50,000c 
(Subject to call 1920.) 

4%8'23 M-N{20,000__Nov 1 '33&'38 

11 ,000 _.--Nov 1 1943 

TOTAL DEBT June 11 ‘27 $1: 54,916 


Ficating debt.....-..-<-- 7,351 
Sinking fund. 22 366 
Tot.ass'’d val.'’27 7(30% act.)4,496,761 
Tax cave (per $1900 i9.7_...318.00 
Population in !926 4,390 


INT. on bonds of 1923 at District 
Treasurer's office. 


MILTON SCHOOL DISTRICT. 


Bonds below are tax-free to holder 
+ oe at Treasurer's office. 

4s ‘04 JA-J _. a 1927 
48 '06 J-J a on cae 1929 
4s '10 J-J 13 500c.-..-..--- 1937 
¥. 500 yrly. rig "16, opt. after fe ) 
43458" CPS? >a 944 
6s '21 F-A 74° ‘000 _Feb 1 58 "46 
44%4s'25 M-N 40000 
BOND. DEBT Apr 19 '°27- $164,500 
Ass’d val. '27 (% actual) __3,721,435 
School tax (per $1,000) i1927..$25.100 
Population (est.)- Pet: $639 





MILLVALE. 
This borough is in Allegheny Co. 
Street Bonds. 
oe 15 A-O 255, » > Sangeedl 1944 
“yw nt Bon 
1927-1944 


an 
4 ¥ varios Bonds. 
4%s 3 > M-S$115,000__Sept 1 '36-'54 
(For maturity see V. 121, p. 2070.) 
BOND. DEBT Nov 1 '25- $321,000 
Total taxable value 1925. _4,.678,000 
Total tax rate (per $1,000) '24_$18.00 
1920_.3.03) 


_ MILLVALE SCHOOL DISTEICT. 
This district (P. O. Allegheny) is ip 
Allegheny Co. Pop'n 17 test. )10,000 

Bonds are tax-free. 

4s ' -J ani ae +0 ae 


.000¢ 

4%s'08 J-J 25,000e. July 1 *28-'38 
4 596 M-S 200,000.Mar 15 °30-'54 
DEBT Ape 1°25-.. $200,000 
Floating debt (add'l) _...--. 30 .000 
Assees. 1924 (3 % ace )4.673, os 
School hs (per $1,000) 1924..$14.00 

INT. payable at Bank of Millvale 


MINERSVILLE SCHOOL DI8T. 
This es in Schuylkill County, 





(Subj. to call at option of Sch. Board) 
| TOTAL gt} Apr 1927- $52,000 
Assess. val. '25 (30% act.) 2,667.711 
School tax (per $1 ,000) 1925_.$16 00 
Population in 1924_._..._.-._7,800 

. at First Nat. Bk., Minersville. 





|MONACA 
This borough is in Beaver County 
wie vem 


; “Floating Debt, Street Impt.. &c. 
2 18,000 


rovement Bonds. 
one 2J-D $32,000. June 1 oo 52 
‘or maturity see V. 115, p. 
BOND. DEBT Apr 27 27. 
Total val. 1927 (2-3 act.) ; 
: Total tax rate (per $1,000) ‘27 $17.00 
Population 1910, 3,376; 1920, 3,838 
on 4s of 1922 at Citizens’ 
Nat. Bank, Monaca. 


MONACA SCHOOL DISTRICT. 

4%s'23 _.- $11 oy me ah *28-"52 
(For maturit see V. 116, 1272) 
BOND. DEBT Apr 18 27. 3126. 500 
| Tot.ass’'d val.'27(3-5act.)-2,450.000 
| Tax rate (per $1,000) 1927... $24.00 


| MONESSEN. 
This city is in Westmoreland 
Sous. Incorporated Sept. 3 18958. 
ea third-class city Jan. 1 1922. 
? ‘68 3233 A-0$150 ,00Uc *_ Tae 1'28-"49 
(For maturity see V. 116. p. 2676) 
4%s'23 J-J $85, 000c*- Jan’ a *28-'37 
(For maturity see V. 116, 2676) 


444s8'26 M-S 150,000c*_ Mari °42-'56 
(For maturity see V. 122, p. 1058.) 
Repaving Bonds. 
$2 ps 000..Feb 1 '32-'35 
15.000....Feb 1 1938 
0,000___._Feb 1 1939 
444s'25 F-A 5,000__._._Feb 1 1940 
5,000__.__Feb 1 1941 
5,000__..Feb 1 1942 
Stee . 30. 000__Feb 1 '43&'45 
re 

5s '07 5- ts ote. DK stescane 

~ 000c yt 1936 
mort. & Ref. B 


ase ons! D $i00,000c Dec} ts '27-'40 
(Part every 5 years) 


BOND. DEBT Apr 1 (27. ad § | 00n 
>. * eee 4,237 
Assess. val.(50% act.) ’ 713, 960, 168 
Oey. one pee $1. 900) 199 -$13.0¢0 


ree 920, 18,179; 1927____95, 000 
NTEREST at Treasurer's office 


MONESSEN SCHOOL DIST. 

414s'02 M-S $6,000c_________ 931 
4%s'03 M-S 14 ‘Soo paiewen ned 1928 
4348/07 J- - ies 1937 
4448'10 F-A 60,000c________- 1940 


4%s'13 J-D_ 175,000c_June 1 ge 42 
(Part due every 5 years.) 
4%s'l6 F-A 80.000c -.__ 1927-1946 





¢ ty a Ae po 27-49 
110, 486 for maturit ty.) 

asenne J-D 135.000¢. ser 1 a 

(Por maturity see V. 

TOTAL DEBT May 36 Oy 

Sinking fund 

Assess. val '26(50-60% act. )13 079.5 57 8 

Tax rate (per $1 .000) 1927___$24.00 

Population in 1920 (est.)_....18,179 

N - payable in M in Monessen. 


MONONGAHELA. 
This city is in Washington County 


Fisk Bo are J-J 





MT. LEBANON TOWNSHIP. 
4448'24.-- {$30 000Feb 1'29-'34 &'39 
{ 5,000Feb 1°44, a 
100" 000c -July 1 30- 
"40 


4 "45 & ’ 50 
| 25,000_-- 


» ly 1 195 9D 
School Bonds. 
4%s'27 F-A$180,000- - - -.1932-1957 
improvement Bonds. 
£34817 --. $30,000_.--..-------- 


(Due serially at intervals of 5 years.) 
Sewer Bonds (Taz-free). 
448'13 F-A $48,000c ____1927-1943 





_($25,000_.May 1 °28-'32 treet Improvement Bonds. 

5s '22 M-N{ 40,000..May 1 '33-°37 |44%s'22 J-J_ $25,000- 7 1 '28-'50 
| 96,000..May 1 ‘38-45 (For maturity see V. 115, p. 787) 

14,000_._..May 1 1946 BOND. DEBT June i924. 185, 000 
Myaicival see ngins Bonds. Certificate debt (add'l). -_- 180.195 
sg eee § eee Cash in sinking fund__.--- 4,387 
m eek _., yo Certificate sinking fund____- 3.100 
3s Oa Real value (estimated) --_15,000,000 
4 et. M-s = 000e_Sept 1 °32-'40 Assensed valuation_.__.-- 8,235,080 
reet Bonds. otal tax rate (per $1,000) '19- 16, 36 

aa ($15,000----June 1 1928 | Population in £920 ae i “i $ 
‘SSID | ae -June 1 (29°33 _ INT. at First Nat. Bank, C to 

12.000. -June 1 3536 Shannon. 
1BRe0----fune } 1930 MT. LEBANON TWP. SCH. DIST. 
5,000__June 1 '31-'32 This district is in Allegheny Co. 
6,000_.._June 1 1933 Bonds are all tax-free. 

4%s'25 J-D <14,000____June 1 1934 | 54s'21 A-Of$90,000c*_Apr 1 '28-'36 
15,000_..-June 1 1935 1165,00c*Apr 1 °37-'51 
8,000_._June 1 °36-°37 448'23 J-J ere 
4,000..--June ] 1938 ($10, 000 onmJan. 1 wey, of the years 
5.000 ia 1 1939 1929, 1935, 1941, 1947 and 1953.) 
BOND. DE BT Jan1’ _ $456,000 4%s'24 M-S { $5,000c* -- 1926-1944 
Staking. ipod. %1,912 30 Oude June] 31e-37 
ot v ( Y ).006€ c June 31&'3/ 
—— — i. 000 ae: 212. pets 4%4s'25 J-D \60, 000c June 1’ 43, "49, 


Population 1916, 7,598; 1920__8. 688 
NT. payable at ‘Alexander & Co.. 
Monongahela and First Nat. Bank. 


MONONGAHELA 8 SCH. DIST. 
School Bonds. 
4448'15 J-D $6€0,000c_June 1 '27-"39 


(See V. 102, 1286, for maturity.) 
4\%s'10 F-A 12, N00c ....1927-1932 
4\%s'07 J-D 8 ,000c ~~ -- 1928-1935 
414822 J J (1.56 000 July 1 's8-'49 

} ,000c.__July 1 1950 


4\%s'24 J-J 49° 000c__Jan 1 °38-"52| 
BOND. DEBT June 5°24. $3 26, 000 
Ploating debt...........- 
mre RR 56 
Total assessed value 1926 .12,289. O48 | 
School tax (per $1 .000) 1926--$11. 00 
Population in 1926 (est.) - 

T.at Monongahela City Te o 


MONONGAHELA T 7% SCH. D. 
This township (P. O. Mapletown) | 
is in ory County 


6s '24 A-O $50, 000c. Oct 1 °27-"28 
BOND. DEBT Apr 1 1927. $50,000 
Floating debt (add’l)_____- 1 


Tot. ass'd val. ap AOR act.)5, 105.517 
Population 1927 650 


000 434809 J-J $54,000 


008 | Pop'n "1910. 4.241; 


59 
4\4s'27 - i4 0,000... - 1932-1962 
BOND. DEBT yy 24 '27-. $560, oe 
EEE EEE ART 
Tot.ass'd val.’26(60% act. p12 300000 
School tax rate (per $1, oes 5.00 
Population 1923 (est. ‘a Senbnwa a 500 


MOUNT O 
This Dorougs i is z. Allegheny Co 
pnating Se ot Bds. (Taz-free) 
CU oe ee Be bndkacescceccce 


Sewer Bonds Pocabiey. 
_.-Jan 1 '27-'35 
(Part due every 5 years) 
Municipal Blde. Breds. 
$20,000 -July 1°29, 
500 | 424 s'25 J-J ‘39 & "44 
{ 5 a. _.-July 1 1949 
| Borough Bon 


| #4" 26 M-S $180, 000. a5 000 every 
ee: from Sept. "31-56. 
| BO DEBT July i916. $121,000 
| Sinking _ | aie 
. val. (2-3 act.) f arw 1 ‘930 
1920, 
a he oe a 448 "09 at Fe Sav. 
—w yk on ore 
|e of i Top Savs. & 0., Pinte 





MONROE COUNTY. | prem: on others at St. Chair Sav. 

began Mee is the pe county een Co., in Pittsburgh. 

5s g '21 M- N$100 -Nov 1 “951 

Road Improvement Bonds. 37 MT. PLEASANT. 

ce é 

4is'23M-N!40'000c_ 221943 & 9] connor borough is {pn Westmoreland 

Poor District’ Bonds. els 33 41 ($15 5.000. -May : a. a9 38 

y 28°26 30,000- ' 

— ees ae Nov T Ney ea “MCN : $0.000.--. : May t 47800 
4%s'26 J-D 80,000._June 1 '31-'46 asfite Eautoment Bonds: 
BOND. DEBT May 1 '26 $490. 000 (85. 000 every 5 years.) 
Sinking | ee 79,282 imp Funding Bonds. 
Tot.ass'd val.'26( 4act.)_18,241 919 aide” Se materia 1919 
Co. tax rate (per $1,000) '25--$10.00 414s8'12 - 12.000 bial ir: 1927 
Popula’n 1910, 22,941 23, 941; 1920, 24,295 4 9-10s’ 13. __ 13'000..-------- 928 


MONTGOMERY CO COUNTY. 
County seat is Norristown. 
ulation 1910. 169.590: '20, 199.310 
Court-House Bonds Nahe = AF i 
38%s M-S  $35,000r---~.-.1927-1933 
Fu aes Be Bonds (Taz-Ffee): 
4s'06 J- : ee 1927-31-36 
BD. DEBT Ses 25 °27. $165, 000 
Assess. val. real estate. _227,161,585 
Assessed value personal_218,455,950 
Tot.ass’d val.’25(% act.)442,769,040 
State & ‘'o.tax(per$1 ) 1927 $3.00 
INT. payable at Norristown. 


MOUNT CARMEL. 
This city is in Northumberlanc 
County. orough incorp. Nov. 3 


2. 
Refunding Bonds (Taz-free). 
4%s'08 M-N_ $10,000c-. ~~. 1927-1937 
unding meade 
4%s'l7M-N $75,000_-.-$5,000 y 


25,000_-Oct 1 30" 33 
68°19 ... 440,000_-Oct 1 °35-'49 
($5.000 every 2 yrs.) 
Sewer Bonds (Taz-free) . 
48'05 5 ..-July 1 1935) 
BOND. DEBT May 1918. $244.900, 
Assess. val. 15 (% act.).-3,280,759 | 
Total es Na $1 :000) 1 16... 41:50 


oe D 17 
; ” “Treasurer” s office. 


MT. CARMEL s8CHOOL DIST. 


Bonds below are tax-free to bolder | 


48 08 M-S $90,000c___Sept 1 1938 | 
eamest to call after we, ; is. )} 
48°13 M-N £0, 


Floating —- 

Sinking fund. 

Assess. val. 7 (40% 

fSichool tax *. 000) 192 27... $25.00 

Population in tor (est.)..-_- 
NT. at City Treas. office. 


MOUNT JOY BOE BOROUGH SCH. 
DISTRIC 


rt 926 


‘eae BROND. Dept june 16 '27 $246,000 
BOND. DEBT M 2 1 ) une 16 '27 
ay 28°97 § 183, 3 O00 | Floating debt (add'l 8.150 


1,000 | Boro tax rate (per $1 ao. 


000 1 
BOND. DEBT Apr 16 '27- $131, poe 
EOS EEE 19,803 
Tot.assess.val.’27(34 act.)-2.923, 330 
Total tax rate ow $1,000) '26 $16. 00 
Population 1910, 5,812; 1920. 5,862. 


SINT. at Citizens Sav. & Tr. Co., 
Mt. Pleasant. 





MT. PLEASANT TOWNSHIP. 
This township (P. O. Hickory) is 
in Washington County. Bonds are 
ws Bonds. 
n 

"8 7 $25,000c__Apr 1 '30-'39 
4%s'25 A-O ao" ,000c__-Apr 1 '40-"49 

Scho "Y Bonds. 5 


'000c_-Apr 1 '50-'54 
BOND. 1 DEBT A 


----1926-1950 
pr, ¥0 "25. $212. oS 
Floating debt (ad 25,000 
PTE... nnctdmoces 16,027 
Assessed value, real estate_3,439,220 
Assessed value, personal... 843,275 
Other assess. prop 128,69 
Tot. ass’d val.'25 (557% act.)4,411,185 
Population 1925 (est.) 3,800 
INT. 
| Hickory. 


-<-e-+8- ’ 





at Farmers Nat. Bank, 





‘MOUNT UNION 

This re is in Huntingdon Co 
orm Sewer Bonds. 

& Sh "000. $2,000 yearly 

Water Plant Bonds. 

\6s8 "18 J-D $60,000c_June 1 '28-'47 

4%s'25 A-O 135,000c -- 1 eae lone 

1932-1956 


Water debt fadditional) - 160, 600 


3, 193, 
27-$1 
1920, 4, 


‘MT. UNION SCHOOL DIST. 


acta 3,500. ‘008 | Total —_— value 1927 


(85% actual) 


aoe | 
33 


Population 1910, 3,338; 


This district (P. . Mt. Union) 

This Soties P. O. Mt. Joy) is in isin Huntingdon C S &, 
Lancaster County. 4%s'16 J-J_ $21 875 -.--- 1 *-1946 
3%4s'04 F-A $3,500c- Feb 1 :28- °34'5s 2°18 M-S 22,000c _.__i927-1948 
4s '15 M-N ,)00ce.Nov 1 '27-°45| 4s J | pase: 1954 
4\4s'25 J-D 68" .000¢*Dee il. 27- ’'55| BOND. DEBT Apr 12°27. $187,875 
BOND. DEBT Apr 19 '27- “ ,000 | Sinking fund em ,000 
gg ae 5,456! Ass’d val. '27 (80% act.) -.3.000.000 
Assess. val. 1926 (about Sch. tax rate On $1 000) *25_ $13.00 
aot Seeual).....0<.24-s 1.297 328) Population in 1920...._.-.__-: 5,500 


Tax rate (per $1,000) 1926--- -$: 20 00 


INT. payable at Dist. Treas. office 


Population 1926 (est.)....---2, 2,800: or First Nat. Bank, Mt. Union 
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MUNHALL. $30,000c__._Oct 1 °28, High School Bldg. Bonds |'NORTHAMPTON HEIGHTS. 
This borough is in Sieoheny Co. 53%s'20 ao) "33. '35, °36 & '37. 4348'12 M-N$45,000c_1927,, 32 & 37| This district is now part of the 
1 OPE PRES Jee tay 1 198 RB Sone Oat i tadR | 4st HSN tSy oon” -- 8,5 1842 |yspr omiopem:_Annesed Mar. 8 
-N a J ae -. 4 - _ es 
BOND. DEBT Apr 17°24 $125, 000 | BOND. DEBT Apr 1 '27-- $295. 800 4\4s'15 A-O 25,000 ..... 1940- 1945 
Ass’d val. '24 (70-80% act.)11,579,720 Sinking fund--_____.___--- 6,400 Impro vement Bonds. NORTH BRADDOCE. 
Population 1910, 5,185: 1920, 6.418 Tot.ass’d val. ‘27 (2, act.) .-6,088.598 | 434818 _. {$15.000- Dec30'28,'38,'43|_ P.O. Braddock, Allegheny Co. 
NT. payable at Moncngahela Tr | School tax (per $1,000) 1926_.$23.00 0,000_..Dec 30 1948 | Bonds are tax-free 
Co., Homestead. | Population 1927 (est.)____--- 10,000 | BOND. DEBT Apr 12 °27- $427, 000| 44s" 16 J-J $141, 700¢- July 1 °26-'46 
— aco oti Total val. 1927 Ce Te -8 500,000 | uve aoe 6 ag eA Vv Ns. p 511) 
SCHOOL DISTRICT. School tax (per $1,000) 1927__$20. 00 | ar Bye mp 
Building Bonds (Taz-ezempt).| EW, CASTLE. se or pawrence | ANT. at Logan Trust Co., New| 444813 MoS $50.000c-1 Apr 1 '28-'33 
4448'13 A-O ety ++ + Saheataa & ree County. Incorporated in June 1870. sasnemeenn lroune DEBT Apr 21 *: 26. ©3205. 000 
40 M-N }14.500.......... 1800] testis ond eee ee mee | REW PHILADELPHIA SCH. DIS. | Sinking fund_-_---_-_-_-- 14,3 
17/000 1941 ahoning town were an This district (P. O. Silver Creek) | Assessed value, real estate.15, 766. 150 
lo4" i ee ag tory > city. is in Schuylkill County. | Assessed value, personal_ 988,050 
4%s'19 J-J 170,000._July 1 °28-'49 waste J Ronds i eee OE 1 1932 $30,000-Aug 1 '29 & '34| Ass'd val. Ray Be act. 516. 764, we 
(See V. 109. p. 1201, for maturity.) Subject to anit July 1 1927) 5s ‘24 F-A 30,000. Aug 1°29 & 34 | Bore. tax (per $1 25.--$11 
School Bonds. “(25.000 vin 1 1930 ‘ 5,000_..-Aug 1 AG | ENT. at 1910, 11 "824: 1920-14, 928 
474826 F-A $140,000cAug 2'29-'55| 41¢5'25 M-N/50,000.-May 1 '31-'35 BOND. DEBT Apr 13" 2 SNE 000 | chante Prager 
IND. DEBT ‘27. $399. F fas vie s0ating debt (add 1)-..... 
oer ) - Seee |£3-000--May :36-"40 | Sinking fund. ——————-- = 21. 10,500 NORTH BRADDOCK § scH. DIST. 
Assess. val. '27 (}4 act.)--13,088.815,  Street-Im ment _. ds. Assessed valuation 1925 - hs0 022,000 | 4 if °22 s-a $80,000c_D "37-44 
School tax (per $1,000) 1927. $12.00 qs7e'\9 A- Shrovemen “were School tax (per $1,000) 1925 _ $3.50 | igh School Bonds. pie 
Po aiation 1927. 8.000; 1920, 6.500 (Optional Oct. i 1929.) Population (est.)-.--.-------- 4,500 | al 08 A-O © Sie. ,000..Apr 1 '28-'29 
NTEREST payable at the Monon- 4143'24 J-J 60,000____Jul 1S + ella eb tte: 
y 1 1944 ‘ 8°10 ... - 33,000_..... x-free 
gahela Trust Co., Homestead, Pa. ‘Imps aoocent July 1 1 1939.) NEWPORT TwP. SCH. DIST. 4 ee Pe: 32.001 > apap ™ wate 
NANTICOKE. > Searecs (S'. U. Wanamle) is uilding Bond ial 
ME CORE tn tp Lossne Co, | 13° HE Stn esot 00 May, 1 1042 | Lagerne Coney, [a4e17 (880.006 Jom 1 137-44 
$52 ,000_-Sept 15 '27-'30 4345'23 POA 125,000. Aug 1 1943 | 4%s'2¢ “S 90 000 pene! Scheel Bead 5,000. -Jan 1 1945.- 
5s °23 M-S Ty ee ae 1931 (Optional Aug 1 1938.) BONDED DEBT) (7) | 2ENOO8 Bom t500....Dec 1 1932 
wows’ . Lae 10,000__..Nov 1 1931 —— | | 45.:000._D "23°35 
Sever Impt, Bonds. pt 1 1933) 434s'26 M-N}50,000-_Nov 1 '32-'41 | NEW SEWICKLEY TOWNSHIP. 18/000... Ser 1 1936 
-8 07 -.- $20,000... GEN BONDS Apr i poy | Aron is pty By Ms ” Rochester) | Saath aaiating 30/000 om > roa 
PPVSVSVSCO SOSSSO 7 aN. pt S ¥ ble Ud, 2CE 31 e ( oe ec 
P. uarkingy 000. Sinking fund.” emdeici 1,706,429 5s TO Sesh doce May 2 '27-'50 139. ‘000 _— 1 3t-'36 
porerseroesoce : 4 Mens oaerseens od x 74: 9 M-NSOZ,< -May < -"5 . "51-"5 
SS a payt30.000 ee Bonds. = Floating debt (additional) | 60,000 (For maturity see V. 122, p. 2992. )| BOND. DEBT Dec 1 ‘26. - $755,000 
Aee'l4 -=~ 97 :000.22-2-22522 32. | Pot ansoas. val St Gr net.) 58:266,040 | Population in 1920.__-=22277- i.378|40talfarrata per 81,000) 48-$10-00 
53'14 J-D 25.000-- Ded 1°27-31 Tax (per $1 O00) 1998... $9.75 ‘ ete semis sae ’ e x rate (per 
ei J-D 300.000 000. June 15 7984] Pop'n 1 921, $33°000; 1930, “43.038 NEWTOWN BOROUGH SCHOOL. beers tig eer nenenennesey — 
yy or maturity see V. 119 227.) z Opt. beg. 10 yrs. after date. DIST NORTH COVENTRY TWP. 5. D. 
BOND. DEBT Apr 24 24" 347. 600 Bonds are in coupon form, regis- This Sisirtot tp. O. Newtown) is in 1is district (P. O. Pottstown 
Assessment debt (add’l)-_-_ 9'000 ‘rable as to principal. pass © ounty. Bonds are tax-free. R. School Bondse. County. 
Assess. val.'24 (80% act.)_16, 423'000 INT. payable at city treasury. 4 48'18A-O $32.000 __. ,- 1927-1942 | 
Tax rate (per $1 ,000) 1924_ "$15.00 ve eee . TOTAL DEBT Apr 10 °27-. $33.000|42%,2/ J-J_ $50,000c-Jan 1 '32°157 





é (For maturity see V. 123, A 3212.) 
Po OW oy fel aes 22.614 Pot. ass'd val.'26(35% os.) )1.238 628 r 
Paty Orpiei Mat. Bic” Naareul! NEW CASTLE SCHOOL DIST. | School tax rate(per  $1°000) "26. $10.00 | BONDED DEBT-____-----_--- (2) 







































































































Bonds are ai! tax-free to holder. | Population 1920___....---.-- 1,703 | NORTH EA 
. ‘ ST. 
NANTICOKE SCHOOL DIST. ee on te det tea |" 'Phis borough is in Erie County. 
--- $70,000... 1927-1940 5 OOR 4 NORRISTOWN | Water=Works Bonds (Taz-free). 
1927 4%4s'l5 M-3 85,000c*..Mar 1 1945 , | ge Water-Works Bonds (Taz-free 
Be Hoe 1BE2 , Gublect to call after Sept 11930) | saontgomery County, Inc Meh. 3) |» {'30-000e*- 148 & 1953 
CEO TE , M- 5 . ‘ y County. Inc. Me 
( 60,000- Oct 1773247 48 18 Mes 4.000c%, Mar 1 deco | 1812. Bonds are tax-free to holder | Refunding Bonds (Taz-free). 
4748 ‘ -- |G ,000 every 5 years.) 5 48:20 J-J 300 0006 *July : ares and subject to call 25 years before - ‘18 J-D_ $80,000c*June | '28- 48 
. 20,000. --Oct ‘1 1952|51¢5'21 -._ 400'000r*July 1 °41-’50 | Maturity. OND. DEBT Ap 12 '27. $155,000 
Sinking fund May 1923-- bg. ” 4 135 D0 tae 270 000r* 7 __1928 1935 3 Boroush Bonds. c . ‘Bloating de bt (additional) - 10 ,000 
nets ied tae 4348'23 J-J 300,000r*Jan 1 °31-'40 | 3738,97 4- 500r...-Oct 1 1937 | Making fund. 30,000 
Assess. val. % act.)--16,485,558 4 148'26 J-J 100.000r*Jan 1 '26-'50 3}48'02 A-O 16,000r_-_-- Apr l 1932 | Ass'd val’n 1927 (40% act.) 2, 725 anf 
School tax ae 1 ,000) 1922. _$16. 50 40.000 _Sept 1 °39-'40 488 s £ vrs i ~~ Aaa _Apr 1 1938) Tax _ (per Y27 Lien i 
40,000__Sept 1 '41-'44 € unding bonds , Population in =  * eee 
BOSSERSE, uo co, | 444826 M-8 | 40,000. ---Sept 1 1945 | 38g 00 Jo $87,000r---July 1 1930 | WORTH EAST (BOROUGH) SCH. 
Inc. Jam. 31 1806. All bonds ore '20,000----Sept 11946 | Sewer Bonds, 1 jos!” DIST ‘ 
tax tree. | tO Oooo Age L Lgay | 4348'26 A-O | 30;0000---Qct 1 1946] Thee district (P. O. North Eest) is 
Road Bonds. _ 4\4s'27 M-S: 60'000c_AI 48." | det 956| u Erie County. 
58°97 J-D $500r_. Dec 1 1927 474827 MS 450.000¢-Apr } (4%,90 | BOND. DEBT May 19°27 $306, 500| School Bonds \Paz-free.) 
, (Subject to call after 1912) 50.000e Apr 1 1957 Assessed val'n 19.7 (30% to = "sae Ge ccocs yh 8- 1948 
Oe SS boot Fat tins | BOND. DEBT May 1°27 $2,285,000 | pO>% actual), - oA 7--75525.034, ,120| 3000, payable every 5 Tea. on 
($5,000 quinquenaielly. ) : ae. fund ee eet Ae ry 5 660 Ponulatlon t 1910, 37, 875: 1920- Bt Et: | sinking fund. so tis 000 
Sewer-System. oS ye is OR acta 31: a ” NT. payable at Treasurer's office | Assess. val. ’27 (60% act. )_2.725,000 
oe May 1 1932 Population In 1927 (est.)- ..~ 752,600 “4 zou. fas rate (por $1,000) ‘37-81 5,95 
Poanee 7 mo ~opulation es naeosane 
a | ce SB ew * | ‘| INT. at Treasurer's office. NORRISTOWN SCHOOL DIST. NT. ayable at the National 
Wty F- A S36. 000e- oy I" *28-'52 3 onde ogee 000C 1927 Bank of North East 
or maturity see 115. p. 1863.) |wew pacate @48 4 ©=£.———”:C«<‘N“‘CRR LO ne Anh oe 
Pavine Bonds. ai, See. | Wash 3348104 A-O 26,000c__Oct 1 41934 | NORTH EAST TWP. SCH. DIST. 
48°25 F-A$75,000c_ Aug 1°35. 40. |¢ 1is_ borough is in Washington | 4g 7 M-S_ 69.000c:.Sept 141937 | This district (P. O. North East) 
5.50 and ° ounty. 34%s8'1l M-N 29,500r_.May 1 21941 | 's in Erie Count 
BOND. DEBT od 9 ‘27. $1: st 000 41836 - Bonds. 4,000c_June 1 '37-"43 rhs pa i 7 30 000.2 iuiy 7] 01943 School Bonds (Taz-free).. 
yey ete Ae re Ee Sd nt 36,000e_June 1 '44-'55 digs 12 3-3 100-000622-July 1 1943 $5 .Oope--Ape lt ibas 
Total tax (per $1,000) 1926. -.$24. 00 | % treet Bonds. av saq | 58-21 J-J_ 156,000c........- 1950 5.000c..-Apr 1 1936 
Populat ion 1926 4, 500 | 4 <6 J-J {$l 4.000c June 1 3 ~ 43 4\sg '23M- N: 500, 000 eee eccesaseceses 5 000c Apr 1 1939 
NT’. on 58 of 1897 at Norristown | 21,000c-June 1 '49-'55 | “(Due $100,000 on May 1 in each | 55 M-8 { 5000c_.-Apr 1 1941 
Trust Co.; on 4s of 1907 and 1909 at | poe. DEBT June J '26- $103,000 | of the years 1933, '38, '43,' 48 & '52.) | 5,000c_--Apr 1 1943 
West End Trust Co., Philadelphia | Pose: a, take —_ j 1,669 -040 | 448'2¢ M-S 600,000 $1 20.000 every | | 5.000c_..-Apr 1 1945 
é *_ eee 5 e% om to 56 5 : 
Trust eee bee: Cees mer KE BOND. DEBT ond 1924 $491,006 | 30000. 2 ZApr i 1948 
of 1922 at Merion e Co. NSINGTON. Sinking fund. ice str aia atia al idea il. 494 | , 5 000c___July ‘ 
Title & Trust ‘| , This, borough is in Westmoreland % ¢ 5,000c_.-July 1 1928 
ie ttwes Sue Sheeues -- | WOc__ July : 
NAZARETH SCHOOL prsraror| 4a ‘bonds we terre 1927 | ..z Subject to call 10 years before SObOn.- July 1 1948 
This district (P. O. Nazareth) is in| 4 4%s'06 A-O {12/000c*_---__- 1931 maturity. @20 years before. = | BOND. DE BT May 27 27 ‘$65, 000 
Northampton C ou mey - ) 9'000c*. 2.22 1934 IN j . at iat Nat Bk. and Norris sinking fund... 91540 
ont site hare Bonds. 1952] 4%s'10 J-J 20'0000*. 22.2. 21939 tow: Penn Trust Co., Norristown. Ass'd val. 1927 (60 % act, 62 831 ‘84 
t --Aug 18000 “help billy. 19: 27 ot.tax rate (per 00) 1927 
(Optional Aug 1 1932) “ { aint Population 1922 (est.)._.----- 
pon BERT st da) 4151 gop] 5812 4-0 [2A MNor=-—----1932 | NORTHAMPTON COUNTY. "URI vais at tho Hirst National 
Floating pene (add'l) ------ 12,5 500 | 136, 000c* ~-1941 — are tax-fre °. ; Sank of North East. 
Ree dl ll OC A ek ee a oe ea — 
sree coe tee Sees 4%s'14 M-S {[25,000c*_------- 1934 ourt-House Bonds 
Assessed value 1922. ey, |. 377, 702 = ’ NORTH HUNTINGDON TWP. 
Total tax rate (Der $1:000)--- $38.00 a icagrg Hilt | Mie paolo toon 130041044 | NRE Nomaanip (PO: way fn 
Banks Nazareth, Nosaree™ Notional) 5 5 |10.0b0es- 1834 a 18H | 4140'28 1-581 000.000., uy 1 3-58 | "Road Bonds, oo 
° '4%s'17 J- 94% y ever years . 
|10,000e*.1944 & 1946 | 4%4s’24 F-A1,000,000_Feb 15 '34-'54| 98.20, JJ $65,000. 5 ne 
NEW BETHLEHEM. | 5,000c*.-..---- 1947 | (For maturity see V. 118, p. 1178.)| BOND. DEBT May 27 727 | $6) 80 
pans borough is in Clarion Co. | . (15,000c*_---.--- 1928 | 444s'27 A-O $1,000,000._Apr 1 1957 Fos. aavens. val 370% oo oy $10. 00 
onds are tax-free. 4%s'18 -.. +4(15,000c*_...._..1938 fund vi 
Funding Bonds. \44 112 booc* napnen tt “ment Bon cuadas & Improve | Population 1927 (est.)..---- 2.000 
ore | ane: “Tian. 11937 | (16: 000c*~ Jan” 11929 | 4g°09. M-S\ 1090/0000. Melt I'1i 29 NOR. HUNTINGDON TWP. 8. D 
S -..Jan ) 000 an 29 ‘ 100,000c..Mch 1 19 : = 
4448'23 J-J_ 17°0000.81° 000 yearly | ,000e*. Jan 1 1930 | 4%5s'22 a 1,000,000. --Feb 1 1952 ponds are tee 931 
BOND. DEBT Mar. 27 '25-$36,500| 16.000¢*. Jan 11933 | Pundin Bo nds. ee eee | $5.000...- May t 1932 
as 8 Be smn aah PR Appice an 1188 | ach Bob Bie Bie xa4g te MN 28 Bayt 
Tax rate (per $1,000) 1925... $2250 '91000e*- -Jan 1 1939 BOND. DEBT May 1027-84, 486. 00 | | 36:00. ->-May 1 1949 
Population 1910. 1.628 71030. 71-662 434826 JJ {23.000e8-“Jan 1 1942 | Tot. ass’d val.°27 (14 act.)117.725.175| AOA DEBT Mar 1 1925 $62 00 
28,000c*..Jan 1 1945 | County tax (per $1,000) 1927 -_$7.00 eee tT tee 
NEW BRIGHTON. 10.000c*_._Jan 119461} Pop’n in’ "10. 127, 667. '20_. Te Zon, | Assessed valuation 1925-. 4, 281,860 
This borough is in Beaver County. | 11,000c*_-Jan 1 1947 INT. at office of County Treas. | Popula tiot fn $24 (est 1036.53.98 
44s _ M-S $30,000c*Sept 1 '27-' 33 | speci | enone ONT. at Safe Deposit ‘erase Go. 
l 25 M-S 0.000c* S 27-'55 <9, c*Jan W- 9 
* er A at, see 1: 21 3 2666 : 1 .000c*- -Jan A 1952 NORTHAMPTON SCH. DIST. ) | Greensburg. 
Refunding Bo | BOND. DEBT Apr 1 '27_- $585,000 This district isin Northampton Co. 
414022 MS $55, 000e*Sept 1 *33-'43 | Sinking fund-----.---___ - 28,755 | AI 4 M-N'S28.000 Due $2,000 yl NGtinbury ts the County, COUNTY. 
Oy Assess ‘ 92,- € 5 915 4448 M-NS25, -Due $2,000 yi¥ unbt s e cou 
BOND. DEBT Apr 12 "27_ $105,000) Assessed valuation 192, - 9. > En ‘allable May 1 1929.) BOND. DEBT Apr 12°26 $430,900 





Total assessed value 1927 ax rate (per $1,000) 1927---$49.0 r : 92 
INT. at Boro. Treasurer's office. 4\4s' 26 ve N275,000c_ $50,000 Nov 1 | Assessed value, re ‘al estate 63 924,632 
(66% actual)-----_——__ 6,100 000 : 31, '36, ’41, '46 & '51) Assessed value, pe rsonal . 3,639,345 



























Tax rate (per $1,000) 1927___-$16.00 $25, 000 Nov One Cc 
2: _._Nov 1 1956) Assess. val. ’25 (40% act.) 67,563 .977 
Population 1910, 8, 329: 1920- 9,361 oe ae SCH. DIST 4s Re Ee et cas rate ipee ve aay kee’ ia ae 
uilding Bonds. 448'16 A-O $7,400__._Apr 1 1936) Pop 0 1910. 111,420 B0.<« 

NEW BRIGHTON SCH. DIST. is Se EE anccccess 1927 Jallable April To25.) INT. payable at oftice of Co.Treas. 

Bonds are all tax-free. 4s J-D DEE cesancece 1930 44s'19\ NO $21.400__-_Apr 15 1951 | 

(10, 000c_.-Sept 1 1946) 5s AD SE B008..-cese-> 193% (Callable April 1 1929.) NORTH UNION TOWNSGHIP. 
5,000c_--Sept 1 1947 | 44s'17 M-NJ10,000c_Apr 1 '37&'42 | BOND. DEBT May 26 '26 $48,000) This township is in Fayette Co. 
4\%s'22 M-S , 10, 000c__2Sept 1 1948 {10.000e_-.-Apr 1 1947 | Assess. val.’25.-..--_--- 6,204,605; Road Bonds (Taz ezempt). 









| 5,000c___Sept 1 1949 | 4/4s8'24 A-O 1: 55,000_.-Oct 1 '27-'54 | Sch. tax rate (per $1,000) ’25.$16.50 | 444s'16 F-A $50,000c_Aug 15'27-'31 
(20, 000 Bent 1 °50°51' (For maturity see V. 119, p.1985.) Population (est.)_..........- 10,000! BOND. DEBT May 2°27. $50,000 
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NORTH UNION TWP. ee? — 
"| eee bon0 
Sinking fund 12° 000 

Assessed val'n, real estate__6,500,025 
Assessed val'n, personal _-__ 40,000 
Other assessable property - - 200.600 
Tot. .aSS ’d val. '27 (1-3 act.) 6.500,025 
Pop'n 1920, 12,762; 1927__.. 14,860 

Pri NT. payable at Fayette Title & 
Trust Co., Uniontown. 


NORTH UNION ON TWP. SCH. D. 

TOTAL DEBT Apr 12 °27-_ $101,000 
Floating debt (add'l) 96,000 
Tot. assess. val .’27 (1-3 act.)6,159,160 
Tax rate (per $1,000) 1927-.__$40.00 


NORWOOD. 

This borough (P. O. Norwood Sta 
tion) is in Delaware County. Incor- 
porated 1893. 

Sewer and Highway (Tas-froe). 

$2,000c__._Aug 1 1929 


4%2'05 M-S~ 2,500c.._Sept 1 1935 
4%2'08 J-D 3,000c_..Sept 1 1935 
4442'11 M-N 50, 000c...May 1 1941 
4%s'14J-J  15.000c_..-_Junet) 1944 
BOND. DEBT Apr 24°27. $72,500 
Se CO. cossnsengece 031 


30, 
ed valuation 1927_. 2.637.480 
Total tax (per $1,000) 1925-_- $29. 50 
Pop’n 1n1920, 2, 353; 1927. 4,000 
NTEREST pa yee at Delaware 
County Trust, Safe Deposit & Title 
Insurance Co. in Chester 


NORWOOD SCHOOL DISTRICT. 


TOT. BD. DT. July 1 '24- $123.000 | 
Sinking cans. RLS Pi 7380 
Tot.assess.va 5(80% act)6, 336, 175 
School tax ( - = ,000) 1925..$17.00 
Population in 1924 (est.)_____- 5,000 

INT. payable at First Nat. Seay 
Oakmont, subject to no deduction 
for State tax in Pa. 


O’HARA TOWNSHIP SCH. DIST. 


This district (P. O. Sharpsburg) is 
in Allegheny County. ll) bonds 
tax-free. 


48,000c__Apr 2 '28-"39 
} 5 ,000c._Apr 2 "40-42 
).000c._Apr 2 '43-"47 
7.000c..._Apr 2 1948 
BOND. DEBT Mar 19’ *25_ $150,000 
Tot.assess.val.°25(% act.) _4.000,000 
Sch. tax rate (per $1.000)'25_$11.00 
OIL CITY. 
This city is in Venango County 
4%s8'26 J-J $175,000c*_Jan 15'27-'56 


($4 
44s'23 A | 


(For maturity see V. is. - 1664.) 
Permanent Impt. 

4s "1 oe 924. 000 “July 1 28-35 

444813 --- { 1,600_.May 1 '28-'29 

{28 '000.-May 1 °30-' 43 

4%s'l4 woe fe 3. 000_.June 1 *28-’ 30 


§,000_.June 1 °31-"44 
5 3-5'21M-N 81 ,000_ May 1 '28-'40 
,000c Dec 15 5 '29&'34 

4'\4s'24 J-D 150, 000c Dee 15 '39&'44 
(25 000¢__ Dec 15 1949 
4\%s'24 J-D {36, 000c Dec 15’ 30%" 35 
30 .000¢ Dee 15 '40&'45 


F-A 000r...-Apr 1 193 Street Impt. Bonds. 
ry 2 M-N 35 000e. “May 15° "28- vt 48°22 —s a st End: 1927-1952 
TAL DEBT Pet 24. = ( Boro. O es n annexed.) 
T eb 14°24. $97 2000 5s S 0... Bepe | 1932 


nd 4,% 
Assessed valuation 1922___1,518. 310 
(Assessment 40% peed une. ) 
School tax (per $1,000) '22..$20.00 
Pepetce in 1919 (est.)__...- 2.300 
T. at Treasurer's office. 


NOTTINGHAM TOWNSHIP. 

This place (P. O._ Finleyville 
R. F. D. No. 2) is in Washington 
County. 





School Bonds (taz-free). 
4%s'23 F-A $56,000c__Aug 1 '27- 
BOND. DEBT May ag20-, rt 000 
Total assessed value 1923 __3,335,85 5 5 


Sch. tax rate (per $1,000 te ee: . $8.! 50 

Population 1925 (est.)_...___- l 000 
NT. at First National Bank, 

aaa 

OAKD 


This  . is in Allegheny Co 
Incorp. 1892. All bonds tax-free. 

"22 F-A $9,000 _Au ug 1 °27-"35 
BOND. DEBT May 20°25. 346,000 
Sinking fund - 
Tot.assess. val.'25(80% 
Boro tax rate (per $1,000) '25.$16.00 
Population 1910, 1.353; 1920-- 

NT. on bonds of 1922 at the First 
National Bank, Oakdale. 


OAKHURST SCHOOL DIST. 
See Johnstown School District. 


OAKMONT. 

This borough Is in Alleghuny Oo. 
Inc. March 1889. Pop. ‘10. 3.436 
1920 4,512. 

Street Bonds (fee fres), 
4\s'l7 attead + 000c*_.May 1 1937 

112 oe 1 1947 

Street and oeuer Bond 
48 '05 A-O $24,000c*________ 
4%s8'07 M-N 32,U000c*Final pay. 
4 %s’08 M-N 7/000¢* Final pay. '37 
4 %s'10 J-D 15,000c* J’ne1'29,'34'39 
BOND DEBT Jan 1 '25_ $103,006 


1,522 
act) 1,066,800 | 56 
1.611) 55 


onD. DEBT May 1°23 $419 
0 SS Rape 1 
Tota) assess. val. 19 

(about 40% actual) - ___13,000,000 
Total tax rate (per $1,000) "32346.00 
Pop’p, °10, 15.657; °'20....- 21.274 


OIL CITY SCHOOL DISTEICT. 
Bonds below are tax-free to noider 
4s OO M-N $5,U00c . 1927 
48°15 5-3) G0,000c_June 1 "28" 36 
0|}4%s'23 J-J { 50,000__July 1 '32-'36 
300 ,000__July 1 °37-"51 
BD. DEBT May 26 °26_. $453,000 
Assess. val. '26 (2-3 act.)_ 14,536,894 
School tax (per $1,000) 1926__$24. os 

Population in 1920 _____- 21,274 

INT. at City Treasurer's office. 


OLD FORGE. 

This borough is in Lackawanna Co. 
5%s'07 A-O $9,000 Oct 1] 
(Due $1,000 every other yest? 

A-O *30, .-Apr "31-41 
(Due $5, aah every haat 
F-A 0,000. eb 1 
aio. ‘000 Feb 1’ 
J-D 625,000__June ae 
(Due $5, 000 every 5 y 8.) 
o.R00- - “Jaly 7 1935 
1,000__-_Jul * 1945 
BOND. DEBT Jan 1 °23_- ,000 
Note debt (additional) -_-_-_- 
Sinking fund_-.- _- 5, 
Total assessed value 1923_-4,1 100, > 
Tax rate (per $1,000) 1923___ $15.00 
Populat’n 1910, 11, 34. 1920, 12,237 

NTEREST on 5s at Kountze 
Bros. (fiscal agents), New York; on 
bonds marked (*) at Old Forge D. & 
D. Bank; on bonds marked (a) at the 
Scranton Trust Co., Scranton; and op 
bonds marked (b) at the Haddington 
Title & Trust Co. 


OLD FORGE SCH. DIST. 





5s 


Me 


Floating debt (add’l) __ 54|5s M-N$27 ,000__$1,000 yearly 
‘Agneta nae taad'l). open sak oar 5s "19 J- D 30’ 000c_ Dec 1 '29-'30 
Sinking fund- 20,980 BOND. DEBT May 1 '26_ $101,000 
Assess. val. ’24 (80% act.) .6,487 010 
Tax rate (per $1 ,000) 19 924 ---$12.00 

INT. at First Nat. Be Oakmont 


OAKMONT SCHOOL DISTRICT. 
44812 M-N $74,000c* .—o ee 
(Part due every 5 
ae 13 M-N 15 000c*May |: 1 38" 3 
(Part due every 5 years.) 
4368'14 A-O 12.000c* "34 & "44 


5s 18 M-S{ 10,000c*Sept 1 *29&'34 
12,000c*Sept 1 '34&'44 
44s'24 M-N225,000c*Nov 1 '29-'54 


(For maturity see V. 119. p. 1765.) 
4\¢8'25 abel i ---Nov 1 1931 
0,000_Nov 1 '37, *42 

46, '50, 53 & "55 





Sinking funds___________. 12,000 
Ass'd val’n 1925 (75% act.) 4.213.000 
School tax (per $1,000) 1925-_ $33.00 
Population in 1924 (est.)_.._.14,400 
OLYPHANT. 
This borough is in Lackawanna Cv. 
Bonds below payable part every 5 yr 
School Bonds. 
ew M-S_ $99 ‘000_.Sept 1 "29-44% 
Punding Bonds. 
$38,000c_Feb 1 '30-'41 
** Building Bonds (taz-free). 
s'J1 F-A &839,7 Feb 1 '29-'4] 
N&T BD. DT May 1923 $132,920 
Assessed valuation 1923___8,989 
Population 1910, 8,505; 1920, 10: 336 
NT. payable at Olyphant. 








Private Wire in New York 








Tax Free Municipals 
of 


Pennsylvania 


We deal actively in bonds of the 
City of Philadelphia 


and other Pennsylvania Municipalities, 
and are able to offer a wide variety of these 
tax free issues. A list of such current offer- 
ings will be mailed on request. 


Biddle & Henry 


1522 Locust Street 
Philadelphia 


Call Canal 8437 




















OVERBROOK SCHOOL DIST. | 
This district is in Allegheny Co. | 


58°21 J-D {$5,000_._-Dec 1 193) | 
20,000 Dec 1°41 &'46 | 
5.000__--May 1 1932! 
10,000 __--May 1 1937 
4i8'27M-N /25,000__--May 1 1942 
|30:000--- May 1 1947 
70,000 . ._May 1 52&57 
tBOND. DEBT Apri 27 - si?s 870) 


Tot.ass’d val.’27(50 %act.) 3. 337 ,800 | 
School tax rate (pe or $1. 000) | 37$14. 00 
t Includes $19 .845.68 which is still 
owed to the district from which this | 
district was separa 


OXFORD. 

a. borough is in Chester County. 
in 1833. Popula’p 1910 | 

2: 190; ‘1920, 2,093. All bonds tax-) 





Assessed 
| Population 1920- 


— 





INT. 
Bank, 


PENN TOWNSHIP 8CH. DIST. 


yable at Manor National 
anor. 





This district is in Allegheny Co 
4%s'22 J-D/$30 000c..- June 1 1932 
39,000c__-June 1 1937 
'4%s'22 J-D {20- ,000..--June 1 1947 
.000_...Dee 1 1951 
'16,000r___July 1 1936 
48°27 ... 424.000r_-- July 1 1941 
40,000r___July 1 1946 
BOND. DEBT July 1927 - $590,000 
| Sinking fund 20, 


962 
valuation 1926-_11, 183. 380 
8,342 


INT. at First Nat. Bk., Verona. 





PHILADELPHIA. 


"Water Bonds. 
4m JJ&M-N $55 000c. yearly 
BOND. DEBT Apr 12 °27- 
Floating debt............ 
Water debt (incl.)_......- 33 ,500 
Assessed val. real estate -_ 2,051,835 
Assessed val. personal a 205 ,OAN 
Total val. '26 (70-75% act. )2 256,885 
Tot. tax rate (per $1,000) ‘26_-$11.00 

INT. at Oxford Banks. 


PALMERTON. _ 
This boro in Carbon County. 
oo are tax-free. 
68 A-O $50.000_- 


till '47 
$52 500 
000 


All 
Oct 15 1946 


Tight Bonds. 

5s 5 ,000_..Sept 30 1931 
Improvement Bonds. 
s M-N 44.000_.May 1 '28-’41 
Paving Bonds. 


#19 A-() $40.000._--_Oct 1 1934 
Be ND. DEBT Apr 15 °27- +t 000 
Assessed value 1926 6,7 1 


Tax rate (per $1,000) Yo268!Si1 00 8 


Population in 1920 
Prin. and int. payable at the First 
National Bank, of Palmerton. 


PALMERTON SCH. DIST. 


School Bonds (Tax-Free). 

44819 J-J $60,000c*__July 1 1949 
5 os 20 F-A 75,000c*-_---- - 
($15.000 every 5 yrs.—Aug.1 ‘30-50. 
44s'23 A-O 150.000c*___._.---_-- 
($25,000 ae . yrs.—Oct. 15'28'53) 
4 4s8'25 J- 0 See 
($10,000 ev ery 5 yrs. —Jan. 1 '30°40) 


($15,000 every 5 yrs.—Jan. i °45'55.) 
BOND. DEBT May 1 ’27- s3e9. 000 
Sinking fund - 43,425 
Assess. val. '27 (40% act.) 5,949,854 
Tax rate (per $1,000) 1927_-- $27 .00 
Fugeetes go ® See 7,600 

rin. and int. at First National 
Bank of Palmerton. 


PABBASSUS 
borough is in  gorneretand 
Oanmiy. Incorp. April 9 1872 
Improvement Bonds. 
4%s J-D $1,000c___.--- Serial 
4s A-O 10.000c.......- Serial 
5s M-N 36.000c........- 929 
4%s'16 M-S 46.000c__.._.. Serial 
5%s'20 M-S 40,000___.Sept 1 1950 
Option.) Sept “] 1035 
4\%s'26 J-J {33,000c-_- Say 1 1946 
60 ,000c_Jan 1°51 & '56 
GEN. BD. DT. May 1925- $155,000 
Floating debt.........--. 51.000 


Tot.assess. val.'25(80 %act.)3,425.930 

Fn rate (per $1 (000) 1925- - $20.00 

me 1910, 2.578; 1920 ..-<c< 3,816 
PNT. payable at Parnassus. 


PARSONS. 

This borough is in Luzerne County. 
Now part of W my, bow 

Cusine Bonds (Tax-Free). 
$35,000 : reTa28-1949 
BOND DEBT May 14 ‘24 $225. 000 
PRG DEG cacentisowns 0,000 
| ET be" 300 
Assess. val.'24(abt.45 %act.)4,407 ,874 
Tax rate (per $1.000) 1927___ $13.00 
—~opulation 1910, 4,338; 1920_ 5.63% 


PATTON. 
This borough is in Cambria Co. 
Inc. Sept. 30 1898. 
Water-Works Bonds. 
5s ‘19 J-J $43,000._Jan 1 
5s °24 20, a 2 
30,000__Jan 1 
Refunding Bonds. 


*28-"49 
*30-'39 
*40-'49 


4%s'1l M-S $12. 000¢__Sept 15 1981 
uvilding Ponds 

58 '14 M-S $10. SOs. Sept 15 1934 
BON ‘D. DEBT Dec 31 '26-. $118,000 
Water debt (included) ---- 96.000 
Pioating debt. ........... 2, 

“; " eee 57,380 4s 
——_ val.’26(abt. 830% 


REDE ce .000 4s 
Total a rate (per SI $1.000)'26 $12. 3S | as 
Population 191 7: 1920. 3.628 

the above Raines are tax-exempt 
(except water-works bonds) and are 
subject to cal] after 10 years. 


PATTON TOWNSHIP 8s. D. 
This district (P. O. Turtle Creek 
R. 2, an. 5 1) isin Allegheny County. 
ol ponds. 
aise rd J-J $110,000_-Jan 1 °30-'56 
(For conentior see V. 123, p. 3355.) 
BONDED DmetT......-...-... (?) 


PENN. 

This borough is in Westmoreland 
County 

oe Bonds (Taz Ezempt). 





$3, dee 1 1932 

4%s'17 J-J 5.000_---Jan 1 1937 
5,0 ...-.Jan 1 1942 

7,000_...Jan 1 1947 

4%s'25 F-A "36. 000c*_ Aug 1 '27-'44 
----Sept 1 1927 


6,000 
20° 000__Sept 1’ 
110 


41¢8'25 M-S - 28-'32 
000 Sept, 1 33 & ‘34 

| nl 1 1935 

BOND. DEBT May 28 a1. 925.000 


Ass'd val. (60% act.) ..--- 455.370 
Tax rate (per £1.00) 1991. _$39.00 
Population 1910, 1,0!8; 12720--1,019 


W. Freeland Kendrick, Mayor; 
Willb. Hadley, City Controller. 

Philadeiphia. co-extensive with the 
county of the same name, is the third 
largest city of the U. s.. and has an 
area of nearly 130 square miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoli- 
dated in 1854 with — ao he a 
districts and boroughs. sec- 
tions of the city of Pitiearinn a still 
retain their old Dames and are con- 
stantly referred to as such. Among 
these may be mentioned German- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmond, é&c., é&c. The 
county is under city contro] and has 
no separate debt 


Refunding Loans 


3s ‘9s J-J $65,300r Dec 31 1927 
Gsade Crossing Abolition. 
‘06 J-J $75.000r_July 1 1937 
is 06 J-J ,000 000r_Jan 1 1938 
is "0 J-J 1,500,000r_July 1 1939 
4s ‘06 J-J 700.000r__Jan 1 1942 


Water Loans. 
3s “00 -J $3.000,000r_July 1 1930 
34%s'00 J-J 9,000,000r_ tg 1 1931 


Delaware Rives Brid 
4%s'22 J-J $1,050, o00r* Mar 16 ‘72 
(Optional ‘March 16 1942.) 
Transit & Port Bonds. 
48°16 J-J $2, 500,000 r* Nov 1 1966 
48 '16 J-J 2'500,000r* Jan 1 1967 
58°19 J-J 4,160.500r*Dec 16 1970 
5s’ 19 J-J 5,000.000r*July 16 '71 
5s°20 J-J 4,000, 000r*July 1 1 1940 
48°19 J-J 3,000,000r*July 26 '72 
(Optional July 26 1942.) 
Street Repaving Bonds.r* 
5s *21 J-J $1,144,200-May 16 1936 
5 %s'21 J-J 3,855,800-Oct 26 1936 


General 16:000.000 Purposes. 
3 Ks'04 J-J$16 oo. July 1 1934 
ooneee J-J 000r_July 1 1932 
4s ° J-J 560: 000r Dec 31 1927 
Ss e07 J-J 125,000r_Jan 1 1937 
ts ‘O07 J-J 6,000.000"_ Juiy 1 1937 
4s ‘07 J-J 4,875.000r —_Jan 1 1938 
is 'O7 J-J 1.500 000r __Jan 1 1939 
4s "07 J-J 1,000,000 r__Jan 1 1946 
4s 05 J-J 13 .500.000r_July 1 1938 
48 ‘09 J-J 5,739.7 -July 1 1939 
48°10 J-J 5,000,000r* July 1 1940 
4s‘'1l1 J-J 2,300,000r* July 1 1941 
4s‘11 J-J 9,750,000r* July 1 1941 
4s'12 J-J 4,225,000r* July : 1942 
4s 16 J-I 1.000 000r_Jan 1944 
48°13 OS-J 700.000 r_Jan i 1946 
48°13 J-J 4,175,000r* May 1 1943 
48°13 J-J 2,200,000r* Nov 1 1943 
48'13 J-J 1,125,000r* Nov 1 1944 
48°14 J-J 1,500.000r_July 1 1944 
48°14 J-S 1.000.000r_Jan 1 1945 
is °14 J-J 460 0O0r Jan 4 1946 
48°15 J-J 3.000.000r*_Jan 1 1945 
48°15 J-J 3,000,000r* Jan 1 1946 
ts '15 J-J 5.500,000r*%Jan 1 1947 
48°15 J-J 2,000,000r_July 1 1946 
#8 °15) J-)) 2.37°5.0N0r*5 uly 1 1947 
4s8'15 J-J 3,000, 000 rs July 1 °46 
t4es"JA J-) 2.000 GoUrFNov 1 1946 
4%s'15 J-J_ 1,000,000r*Mar 1 1949 
48°16 J-JS 7. .000r*Nov 1 1946 
4s ‘if J-J 4.959 700r*¥luiv 1 1947 
t%s'16 J-3) 3.000 000r*May 1 1945 
$148')6 J-)) 5.000.000 r*® Nov 1 1948 
ties't6 J-) 7 OOO.00Ore Mar 1 1949 
4%s'18 J-J 2,.500,000r*May 1 ‘48 
i419 3-3) 3.000.000r%Jan 1 1970 
5s ‘20 J-) 1.553.000r*%Aug 16 1950 
5s 21 J-) 5.000 000r*. Jan 1°51 
58°19 J-J (116. O000r*May 16 1951 

Fy Fey 000r*May 16 1971 
4%s'22 J-J 9,000, 000 r*Feb 16 1952 


(Optional Feb. 16 1942.) 
4819 J-J8,804,000r%_Oct - 1971 

gil Detone os Oct 26 1941 
-J 2,362.000r*_ ad 27 "52 

ao” inne rid 26 1942. 

4,000r*__July 27 "72 
.— Aas at and int.) 
. x ae 000, r*__Oct 11°52 
43 23 ,000r*__Feb 1 "53 
tue 24 3 12:000,000r*__ Feb 1°74 
(Optional at par and int. on or 
— awe. 1 1944 upon 60 days’ 


e.) 
4Ks03" Sd 1,000,000r%.. Dec 1 '38 
4\%s'23 J-J_ 3, '000,000r*__ Dec 1°73 
(Optional at par and int. on or 
after Dec. 1 1943 upon 60 days’ 
notice.) 
4s '24 J-J 3,000,000r*__Dec 1 1954 
4s °253-J 11.000.000r*_-Jan 1 1975 
(Oo a 5 - r& 60, Pek or otice 
1 194 nD notice 
4s ‘5 J-J 1.000 .000r _* 
4s '25 J-J 000. oor Feb 16 1955 
4s'25 J-J 10,000,000r*June 16 °75 
(Optional June 16 1945 at par and 
int. or any int. date ther upon 
at 


60 days’ notice.) 
Philadelphia 
Phila.. Pa. 


INT. payable 

Nat OF 

48'25 J-J 3,750,000r*Apr 16 1946 
4s '25 J-J 2,750 000r*July 1 1975 
48°25 J-J 1,910,000r*July 1 1930 
414s8'25M-S 15, ‘000, 000r*Sept 16 '75 
(Optional Sept. 16 1945 ar ae and 
int. or any int. date thereafter 
upon 60 days’ notice.) 











JUNE, 1927.] 
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PENNSYLVANIA-CITIES & TOWNS 139 
PUL ADELE (Concluded)— Valuation figures for 
8°25 J-J_ 5,100,000r*-Nov21975| Class of ey a | stfgettve the Boroughs of Carrick, |434e08AL AR $50 DUOe ahas ioe a8 
( ptional Nov. 3 1945 at par and int. Estate & evens & Per Knoxville and Westwood w a on i aM Ld per A 283 
a any} int. ate thereafter upon ‘ nexed. All bonds issued in ‘aomeen 4 v0 Tb gab ant Bonds 37 "40 

. "ie see: 8, a i 7. 
4%s'25 J-J _1,000,000r*Nov 2 1940| Suburban. Fie am 620 91.16.28 | fale rei eriy ieee, of exchange for! Comfort Station Bonds. | a7: 
4348'25 J-J_23'900,000r*Dec 1 1975| Farm _- 18,882/770 | 8744 On July 3 1915 the State Supreme|' Sese horde ~— 
(Optional Dec. 1 1945 at par and int.| Money at intl 028" ‘O86, 329 urs handed down a decision bear- rt Sewer Bonds. 197-" 

or any int. date thereafter upon 60 POPULATION.—In 1926, 2,- i upon the com utation of debt 5ige79 J-D$178,000..Dec 1 La, « 
‘ Ro notice. » 00,000r* Mar 1 1976 | 078:000: im 1910 was 1,549,008. subject to the 2% or “‘couneil- 58°20. PA 1$4:00002 Feb 1 $38.50 
(Optional Mar. 11946 at par and | PHILADELPHIA SCH. DIST. my Gebt, that is, debs incurred 58 '20 F-A 130,000c-Feb 1 '28-’ 
t. or any int. date thereafter Under the School Code by . B e electors, as distinguished a i 520 wy 100,000c-Feb 1 338-750 
upon 60 days’ notice.) the 1911 Legislature (see page 67) the “electoral” Gabe. which ie nos subject 58 2 sete 68.000c.Feb 1 197? 
4348'26 J-J._2,124.000r* Mar | 1941] Board of Public Education on Oct. 8 | to the 2% limit. “Onromicie’’ |e St Bay Soe Cot nay 1 enone 
48'26 J-J 23,000,000r* Apr 1 1976/1912 @ resolution the full text | of Aug. 1915. po 465. The 4 "99 A-O 5.000. - ay 1 2 RD 
K aes gt Ry Ty a of wh P wee given in V. 95 . oS. constitutional limit for all debt is 41¢8'26 J-D 280 poes Fomel ‘38 
acknowledging y, for | 7%. “English Act’ cases affirmed | 41, M-N * 28-’ 

n 60 mY" notice.) previous schoo! loans negotiated b rem ie 27 1,398 ,000r*Mar 1'28-'57 
4348'26 J-J 2.000,000r* Apr 1 1976|fnotitg, All bondeore nee tee OF A ge Dj 70 | aspblic Works Bonds. , 
(Optional April 1 1946 at par and int 4eg°1333 $1,600,000rJuly 1 ‘28-42 | 1916. page 2180. 4\%s'08M-N $76. 00%¢-May 1 '28~"38 

qeseraunigantetoeeater eon Go| Hig 1 Fo ool | £ssh98 BE Za Qe Mr BBs 

s’ notice 4 15J-J_ 1.8/ uly I - ak i. 4 27" 

4. $e -18 ao ¥ Pe 7 aa eS 4 INDEBTEDNESS OF GREATER | 4145'25 F-A 63.000c_Auz 1 '28-°55 

tstanding Jan. 1 1927 $13.990 | 5s g'20 £-A1,.000,000r*®_ Feb 1°31-"50 4\%s'27 M-N 45,000r ~~ A 1 '28-'57 
4s 16 J-J f ,000, donee July 1 1976| 5s g'20 F-A 340.000r. Feb 1 °31-'50 Rynidesl Be Building Bonds. Irwin Aye. Impt. Bond 
(Optional July 7 7 1947 at par and int. | As 2°20M-N 660.000r_May : 31-50 44812 J 8.000. > ag 1 ’27-°42'4%s'26 J-D 29,000r Yonel 28-56 
oe any int. date thereafter upon |fs ¢'21M-N 1.000. _May 1°32- 5) Market House Bo ae Sf hog on. 000r* Mar 1 '28-"57 
ays’ notice.) | 5s ‘21 M-N Nov - 48'12J-D 61,000. _— °27-" Water bonds. 
4s '26 J-J 1,000,000r* July 1 1956) 5s g'22 J-J ‘? OW DOO ce 139-8 51 Pia naw Bonds. . ni 09 J-J_ $288,000. -Jan 1 '28-°39 
(Optional July 7 1947 at par and int. 4s 222 F-A 1'500'000r_Aug 1°32-51 | 4%s8'12J-D $208.000__Dec 1 °27-'42/48 708 J-D 120,000..Dee 1 °27-"38 
or any int. date thereafter upon| 4s g°22J-D 2'000.000r_Dec 1 '32-51 | 44813 J-D 51.000_- May 1 '28-’43| 448,10 J-D 40,000..Dec 1 '27-'40 
60 days’ notice.) '48 2°23 A-O 3.00 t 1°33-52 | 4%8'13 J-D ,177°00__June 1] '28-°43|445,10 J-D 361.000. Bec 1 Lo + 
4s'26 J-J 1,000,000r* July 1 1941) 4 \%@’24 F-A5,000,000r*Aug 1 340 53 | 434819 A-O | 17,000c__Apr 1 °28-"44 4810 J-D _84,000.-Dec 1 | ph 
4s ‘26 J-J_ 2,000,000r* July 1 1931) 44 @’24F-A5,000,000r* Feb 1 "35-'54 | 44819 F-A 254,000c_Aug 1 '27-'49/4 148,10 J-D 392,000--Dec } '27-"40 
4148'26 A-025,000,000r* Oct 16 1976/58 °25 A-O 3'000.000r*_Oct 1 °35-'54 | 5s'21 M-N 400,800 _M: y i 19815] \4)48'11 J-D 495,000--Dec 1 '27-'41 
(Optional at par and int. on Oct. 16) 414s'25M-N1,111,000r*May 16'36-55 | 44s8'22 A-O | 82,000 -Apr 1 '28-'52 44811 J-D 5,000.-Dec 1 '27-"31 
1946 or any int. period thereaiter 4195335 -D 5,000.000r* June 1 "36-55 | 44 8'23M-N39,000r* am "08-"R3 44s'12 J-J 96.000. gan 1 ae as 
upon 60 days’ notice |44s'26M-N2,250,000-May 1 137-56 4%48'26 J-D 300,000r*_June 1 '27-56| 44812 JD. 816.000-Dec 1 27" a8 
4348'26 J-D 6.000. 000r* Dec 16 1931| 45°26 M- N1.750,000.May 1 '37-'56 | 44s'27M-N 450,000r* Mar 1 '28-'57|4348'14 M-S 180,000. -Sept 1 (27-" 

27 10,000,000r* May 16 '77|4148'27 M-S3,000,000r*Sept1 '37-'56 Gr ade-Crossing Abolition. 48°16 M-S 55,000--Mar 1 '28-'38 

(Optional May 16 1947 at par and|4e°97' 5-0) 3 ,000,000r* Dec 1 '37-'56 | 434812 J-D $224,000. - Dee 1 °'27-'42|4368,18 5-3 82,500-Jan 1 (28-'38 
int. or any int. date thereafter| sonded Debti— Fire-Ap aratus Bon 4348'19 A-O 128,000r*_ Apr 1°28-'49 
upon 60 days’ notice. ) Assum. from city Jan1 '27$6,445,000 | 44s'12 J- b's 4,000. 2 1 '27-"42 | 434819 F-A 752,000.-Aug i Ly 4 

4348'27 --- 98,000.-May 1 '32-'57| fssued by dist, pr 1'27. 46,936,000 | 444814 M-S 68,000. Mor 1 *38-"44 4348°22 A-O 300.000. Ape tas 
TAX-FREE.—All bonds are ex-| Floating debt --_---_-- 21,500 | 58°21 M-N 74.000. May 1 128-'52| 4 (48.34 TeA. 298.000 tar | 28-65 

empt from tax to holders. Total Apr 1 '27._ 22-2. 53,402,800 | 4348'22 M-S | 48.000_ Sept 1 '27-"42|4 748.29 M-S 244.0000". Ap 128-54 
TO L DEB FD Sinki Funds— 4\s8'23M-N 210, 000r*_ May 1’ 28-43 4 48°26 A-O 140, r “4 ’ 

TA T. SINKING 8., Ap plicable to debt assumed Poor-Home Bonds. 44s'26 F-A 56,000- 28-'35 
&c.— The subjoined statement shows 1 1927 $4,199,040 | 44°12 J-D $256,000 Dec 1 '27-742|448'26J-D 1,450, Q00r* June 1 '28-'56 
Philadelphia's total municipal debt.| . \Oilcapie to debt created 48°14 J-D 225.000. June 1 "28-44 |448'27M-N 2,400,000r*Mar '28-'57 
[By a decision of the Supreme Court |“). dist. Apr. 1 1927 8,556,900 | 4%48'24 F-A 27.000__Feb 1 ‘28-54|, Water-Plant-Purchase Bonds. 
of Pennsylvania, filed May 31 1894. | mot” sink. funds Apr 1°27 12,755,940 | 44s'26 J-D 1,500,000Junel '27-'56_|48 '09 J-Jz $858,000_Jan 1 °27-'30 
it is hel that, within the meaning of| 4 ooo. yar. le state. 3,169:536.962 | North I Ave. Bridge Bonds.|, 7 These bonds were jared to. pay 
Aruicle Tx, Ts "Constit Ttlon of| Assess. val. persor "663,070 | 448'26 wy 000r* -. 1927-1956 | for plant of Monongahela Water do:, 

r o e Constitution of| yk BES 
Sccompteania. the veal Gabe of thal thes ass'd ho 3. 170,200,032 | 448'27 MN &4, ‘000r* Mar 128-36 ears Rawy. imp nds. 
city is the authorized debt less ASSSRSENee actual value.) A} es whee ty 197.298 |41%48'26 $210,000r* - t. Bon 1956 
ount of th ity certificates 48 08 J-D $120,000.._Deec 1 °27-°38 re 
yarn gle Gnles. / —— 414808 M-N._ 45.200... May 1 '28.'38 |448'27M-N 789, 000r* Mar 1 ‘28-57 
Ghaess ane uncancsied te the ot ing PHOENIXVI 48°10 J-D 644. *“Dee °97-44| Hospital Bon 
fund.] al ca This borough is is in Chester County. 4es’ll J-D 300,000 Dee 1 '27-'41 fiat J-D S100, 609. Dec 1 '27-'36 
Fund. debt Jan 31 '27-$509,234,600) tncorporated Mch. 6 1849. All bonds | 41/4°12 J-J °15,000___Jan 1 ’28-42 43451 12 J-D_ 50,000.-Dee 1 °27-'42 
Floating aebt (mortgage, are tax-free. 4%s'12 J-D 60.000 “Dee 1 °27-'38 5s °2 M-N 200). May 1 *28-"52 
ground rents, &c.)- 231 550) 4 a eadias < & Paving Bonds. 4%s8'19 F-A 42000 Aug 1°27-'49| 58 3 M-N166,000.-May 1 *28-"52 
Mandamuses outstand’g 231,550 M-N ov 1 °27-°33 4819 F-A 94.000¢_ Aug 1 °27-'49|44s'26 J-D 249, 000r¢ June 1 '28-’56 
Awards of juries and 2,000c_ Nov 1 °27-’38 58’20 F-A 215.000c_Feb 1 °28-"50 Second Ave. Impt. Bonds. 
board of 5 ain e a 2 ,66€ 534 7] Pee io wt) a 1940 5s’20 F-A 60.000c_Feb 1 °28-'50 4%s'26 ._.. $30,0 Ore _1927- 1956 
Sinking ot Reaada eg 632-518-207) satecamed Bonds. og 4148'22 A-O 90,000._Apr 1 '28-'52 44027M- 4 465..0% 5 .000e° Mar 1 '28-'57 
aeng tg "oon 707| -2 --- $126,100.------..-.--- iys's s 2,4 "28-' ty-Ha - 
Bots net debt Fan 3127 494.206.707 porouigh Hall Bonds {HESSD oop ites ute 38 cea G48 0. Des 3279p 
~ eee eee) tt | ee ° a if * 4s ‘1 - DUM cccce 
sink. fund applicable Highway Bonds. “48 une He. oo + "28-57 ae M_S 32. 00. . Mar 1 '28-43 
within present fiscal 4\%s'23 s-a $131 000. .May 1 '28-"53 4%s'08 } ONS$11. ,000c_May 1 ’28-'38 Filtration nds. ‘ 
year to payment of | BOND. DEBT Jan '27---- $306,100 | 53°21 M-N 211'500._May 1 128-51 | £348°08 M- N$275.000_May 1 °25-"38 
Jan 31 °27-----.-.-- 13,831 302) Floating debt...--------- 15.000 4%4s'23M-N45,.000r®__ May 1 "28-53 ity Home Bonds. 
BORROWING CAPACITY .—The Sinking! ie hrneee 51, 44%s'25 J-D 148.000r* June 1 °28-°55|4448°17 J-D $42,000- - - - - 1927- 19s? 
borrowing capacity of the city on| Ass’d val. (60% act.) “26..6 862 680 4%s'26 J-D 400,000r* June 1 '27-'56|5s ‘20 "-A_ 77,090._Feb 1 ‘28-50 
Jan. 31 1927 was $31,600,000. | Total ws = (par oh $1, 04 ae "27----$26. 00 | 4148'°27M-N 198,000r* Mar 1 °28-'57| 16th St. Bridge Approach, Bds. 
CITY DEBT LiMIT.—Under an| Pop. “10, 10,743; "26 .-.--7~ 500 | 4348'27M-N 246,000r* Mar | '28-'57/448'22 M-S $166,400-Sept 7-52 
amendment proposed to Section 8| IN’ TEREST payabie ta Phoenixville 4\%s'25 M-S 48,000_.Mar 1 ’28-’35| Total for creater city - 1 O00 
of Article LX of the State Constitu- “Street Improvement Bonds. River Impt. Bonds. 
tion, poses by the 1925 Legislature, | PHOE NIXVILLE SCH. DIST. 48°09 A-O $12.000..Apr 1 ’28-39|414s'26 A-O $47, 500r* Apr 1 '28-'46 
but which must be again approved for|4s ‘10 J-D $25 oe 30-40 1 45°09 A-O  6.000__Apr 1 °28-’39| City Home & Hospital Bonds, 
a second time and then submitted to| 4%s‘11M-S 36, '000c- _June 1941 4810 J-D 182. 000__Dee 1 ’27-°40|4%s ‘O6J- D 1,450,000r* June 1 '28-'56 
the voters, the total city debt limit| 444s "11M-N 800r_...June 1931 | 481] J-D 247,500..Dee 1 '27-'41 44s" 27M-N 999,000r* Mar 1 '28-'57 
of the City of Philade Iphia would be BOND. Paw had Apr 26 796 $72,300 44 s’ll] A-O 135, ‘000. “Oct 1 °27-'4] Transit Subway Bonds. 
increased to 14%, with a require- Sinking fund .-_--__._.-.- 20,023 | 44812 J-D 45,000.-Jan 1 °28-'42|4%s'27 M-N $90,000r* Mar 1 '28-'57 
ment that not exceeding 3% of the | Ass wsed —: Eee 1925__ 5,787,972 | 41.5912 J-D 24.000 _Dec 1 '27-'32 Police & Fire Alarm Syst. Bds. 
extra indebtedness may be incurred | Scnool tax (per $1,000) 1925-- $15.00 48°12 J-D 16,000._Dec 1] '27-34|4%s'27M-N $60,000r* Mar 1 '28-'57 
without consent of electors. | INT. in N. Y. or Phoen ixville at 44812 J-D 112.000 _Dec 1 °27-'42| Chartiers Ave. Impt. Bo onds. 
CITY PROPERTY.—The city| Farmers’ & Mechanics’ Nat. Bank 44813 F-A_ 83.000 Feb 1 '28-'43/4%8'26 J-D $29,000r* June 1 '28- 58 
owns land, buildings, equipment and | PITCAIRN. 44815 M-N 54,000. May 1 ‘28-45 44s" 27M-N 108,000r* Mar i °28-"5 
other permanent improvements va! This borough is in Allegheny Co. | 44815 M-N 48.000 May 1 "28 °30| pb eEBT OF OLUL CITY OF PITTS- 
used on Jan. 1 1927 at_._$611,891,526) Bonds are all tax-free to holders. 4%s°19 F-A 310,000c_Aug 1 '27-‘49) BURGH. 
ASSESSED VALUATION, &C.— | 44816 J-J {$13 ,000...July 1 1936 | 44819 F-A 70,000c_Aug 1 ‘27-*40 L 
The following shows the assessed 11 2,000... -July 1 1946 | 434819 F-A 429.000c_Aug 1 ‘27-'49 06 oe 3 $167. 000c&r July 1'28-36 
value of property, and the tax rate.|5%s'20 F-A 25° 000_._A *30-'50 | 444819 F-A 98,000c_Aug 1 “27-49 4s 0 ) 1300. 
for years ind cated. Property in this $5 000 each 5 years). 4%s'°19 F-A 260,000c_Aug : *27-‘49 Loan of gts 400, 000 1 1930 
city up to and including 1903 was| Hose House & Fire Protection. | 48°19 A-O 204.000c._Apr 1 '28-'49 tie 700,000" 4 ---A y.) 
assessed at about 80% of its actual Sy, olga 58°20 F-A 1,123.000c-Feb 1 °28-50 bo pa 
value. In 1904, however, valuer hool Bldg. & Fire Dept. 58 ’20 F-A sae Gane Dep 1 ’28-’50 Park Bon Ss $88, 600c. Mar 1 °28-88 
were increased to nearly real value | + rt P13 W-A $16,000e............. 58’20 F-A 138,000c_Feb 1 °28-'50| ‘98 08 Dent Loans 
resulting in a decreased tax rate. lectric?Light Bonds. *20 M-N 370, (000c-Nov 1 *27-'50| ,, Fu nded sa. o00Cer 1929-1934 
Assessed Reai Estate $800c__- Part yearly 5s ’°20 M-N 195.000c_Nov 1 °27-’50| 48 ai H uepnially, ) 
and Personal Estate Taz rate | 58 res 7,500c_...- ct 5s °21 M-N2,717,000..May 1'28-°52 81,000 due quing i927 
Years— Valuation per $1,000 | = Streec Bonds 3.000..Apr 1 '28-’52| 48 ‘or M-N 116, t Le 
Pe dinkake $3,170, 200, 032 $26.50\4%s  M-S $3, 000c... Part + yearly 448'22 A-O} 44,200--Apr 1 ’28-’52| Funded Judgmen oan. 3-88 
TT cacecudl $3:035,855,176 $27.00) 5s O —7,500c_---. (218.000--Apr_ 1 °27-"52 Pa J-J pase Seana SEE ) 
SE ek imac 2,769,737,026 27-00|4s'12 P-A 32.000c___.-___--.-. 4%s'26 J-D 822,000-_June 1 '27-'46 “ ($167,000 due quing . 
| 2,631,248,660 27.00 mand Notes and Certificates. | 4'4s'26 J-D 932,000r* June 1 '27-'56 ahundin Bondso 1928-1938 
1923 .....- 2,321,389,738 27.00 J-D Dann nercencerase 4%$5°26 J-D. 120°000r* June 1 '2/~'36| 434808 M- 1 oo sliy until 1933 
18 ooo PRA $5 0h| BEN Bhar hae 168, ag BS | Ag erat 800 al Te eB vane-eae 

ececceeo ’ . ting eee cnmmapanandy eee um vd. Impt. Bon $35 1928-1938 
1920...-.- 1,942,731 342 2%.50| Sinking fund__..........- 25.080 | 4%s'26 J-D 150,000r* June | '27-'56| 4 208 M-N$113. 000 - - - - 
| eee 1 825,386,212 23.50 | Assessed val.. real extate...5. 500, 4%4s8'27M-N 597,000r* Mar 1 '28-’57 ee oe wennially until 1933, 
adi 1°735'841 512 23.51 | Assessed v. 4 0| Public Park Bonds. ta 1 $30 000 1928-1938 
ist 1,751,025,65: 17.50 | Tot. ase dal 6 esa mack.) a ) 3, 990; ;000 448’08M-N $27. 500c. May 1 '28-"38 weds MN $ ee anos 
3916 .....- 1,706.453.725 15.00 Boro. tax ( 1.50 | 448'10 J-D 84,000 Dee 1 '27-'40 ($20 000 quingenne )28-1938 
1915..-.--- 671.755,166  15.00| Population 910, 4.97 27975; 1920.65.738 4148'19 F-A 135,200--Aug 127-49 ye gh - Rok D----- 1928 1933, 
i bhcones 1,643,269.953 15.00 53°20 F-A _177,100c_Feb 1'28-50| $6,000 quin acon y 
1913......- 1,556 ,323,614 15.00 PITTSBURGH. Joh: John H.Henderson, | 5s'20 M-N185.000c_..Nov '27-'50| , $1) 000" in 1 00.Mar 1 ‘28-41 
Piiseces: 1.533.791.8687 15.00|C 4148'23 M-N 38.000r*.May 1°28-.53| 48°11 M-8 So ee $2,989,100 
= eee al eee we meres oes | OR | ee ce Sn. 

pic cone be w ’ . tsburgh,”’ is situa egheny Subway Impt. } OF 
1900. 2.227. ''880:938-265 18-50|County,” Legislature of 1905 passed | 4348°24 FA$"4,000r*,. Feb 1°28-'54| 80NDS OF FORMER CITY 
Be cones 688,713,518 18.50 | an Act peovietns for the anpexetios 4%s'27M-N  60,000r* Mar 1 '28-’ 2 ‘09 
1880.------ 536,667, 20.00 | of Au eny; on Nov. 18 1907 th Dept. of Charities Loan. North Side Fuse. Bds.—4s . 
J Soe: Se * 18.00 upreme Court held the lew 448'08N -N $44,000c_May 1 '28-'38 | $10 1,000 — $35,000, uinguennially 
1860 - -- 155,697 ,669 20.00 AM, (V. 85, p. 1352), and annexa- Grant Street Impt. Bonds. a4. $31.009 in 39. 

ed Personal tion became effective Dec. 9 1907. | 41<s'26 J-D $120,000r* June 1 '27-'56 City Park Bonds. 35 

SE eascen $1,028,056,329  $4.00| The boroughs of Sheraden and Mon- | 4148'27M-N 1,500,000r*Mar 1'28-'57| #8 05 J-D $20,000r_June 1 '28- 
aR $931,.955,289 $4.00|tooth were also annexed in 1907 Funding Bonds.  ElectricrLight Bonds. ; 
| PP 859.729.691  $4.00| Beechview annexed on Jan. 1 1909. | 44s’11 M-S$140,000__Mar 1 '28-'41 301 A-O $20,000r__Oct 1 '27-"31 
See 790,341,908 4.00 “ an election held Dec. 9 1919—V. | 4%s’14M-N1739,000__Nov 1 ’27-"44 "ublle-Safety Bonds. 3 
i cacbecep 722.841'312  4.00|109, p. 2282—the voters of the Bor- | 4s 16 A-O 737.000_-Apr 1 '28-'46 3348°0 -O $15,000r- Oct 1 '27-31 
i a wésenges 714,749,723 4.00 ough of Spring Garden voted for | 434819 J-J_ 879.000.-Jan 1 °28-'49 '?D 8,000r.June 1 '28-'35 
oes 707 793.316 4.0° | annexation to the City of Pittsburgh. | 5s ’20 F-A 429,000c.Feb 1 °28-'50 treet Improvement. aii 
i idinacens 692 366,618 4.00|Chartiers Twp. on Dec. 14 1920, 4}49°224-0 1341 ,000 - -Apr 1 128- "52 ngs 01 A-O $60,000r-.Oct 1 '27-"31 
. | ee 702,242,785 4.00| voted for annexation. On Dec. § | 4%s’22 A-O 569.000. An 1 °28-'52 J-D 134, An0e_June 1 *28-'35 
J | ae 701,568,213 4.00| 1920 the borough of St. Clair voted | 4%s’23M-N 565. 000r*__ May 1°28-53 is -o7 M-N400.000c...May 1 1937 
ae 6,594,065 4.00 | for annexation. effective Jan. 1 1923. | 44s'24F-AJ 390,000r*__ Feb 1'28-'54  Grade-Crossing Bonds. ery 
c -__ oun yen ab 7 oy we 5 oe portion oa tk 4\s'25 d aoe cae er {8 on eae 000r. June 1 ’28-35 
|. ee 80,.733,< t air Township was annexed (5 8°25 } d ar -"f 
1914...-.... 569,585,610 4. 90) 88. Ci and on Nov. 23 1925 a portion | 448'25 M. -8 143.C00r*.Mar 1 "28-'55 sys oL yey $10, 000r- . Oct 1 27-31 

§ Taxable by city under Act of|of Swissvale in which Frick Park is | 44s'26J-D 1,530,000r* June 1'27-'56 nsion Fund nds. we: 
Assembly approved June 17 1913. \located, was annexed (21 acres): 4%s’27M-) 1,080,000r*Mar 1°28-'57 +4808 M-N$22., 000. May 1 28-38 
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JUNE, 1927.] PENNSYLVANIA—CITIES & TOWNS 141 
READING 5. D. (Conciuded) — | ROCHESTER. Total tax rate (per $1,000) 26.369 00) 4%s'23 J-J { 35.500cJan 1 '28-'37 
{120,000.._May 1 °28-'33) This borough is in Reaver County. | Population 1910; Ae br to20-*8-0 10,000cJan {38°52 
| TBo: 000. May ima 37 000e ia 1 1929 COUNTY 4 if5°36 FLA 1 000 Ase 32. 36 
nat 5 --May 1' 000. --Oct ° {s'26 A 1,000,000e ug a 
4s'27 -..+140,000-.May 1 '45-4 20,000c_ Oct 1 °36 &'39 County seat is Pottsville. Ali digs’ 27 J J 2,000,000..Jan 1 '32-"56 
|120,000_.May 1 "49" 31 4%s'23 A-O 420,000c- Oct i "43 &'46 | bonds are exempt from taxation.| BOND. DEBT Mar ito $2,040, eel 
/100,000--May 1 '52-'53 |20,000c.Oct 1 "49 &'51 | State tax belng paid by county. | Sin OT Se adipeegnad entra 351.902 
BOND .DE 1nd 000--May 1 '54-'53 10,000ce_...Oct 1 1953 Highway Bonds | Assess. val. '26 (actual) 144,101,930 
) . 2 D4 ¥ 


Apr 12°2 
Ass'd val. "26(80% 
School tax (per $1,000) 1927-.$12 
For valuation, popula- | 
tion, an see City of Keading. 
z Optional 25 yrs. bewre Maturity. 


INT. at District Treasurer’s office. | 


‘0 
act.) _164, 058,690 4%s'25 M’ nf 4'000c_May 1 ayy 
4 


Refu 
4348" 15 CN N $4,200c ____1927-1929 
ponies ect to = after J ) 


and Sewer B 


RED LION SCHOOL DISTRICT. lestat 12 "ko 30 ,000c . Oct » a "27-'41 
This district isin York County. | vate Halt pulldias Bonds, 
Pets yaaa SiR my fy ‘ me heme 
cnn MLSE <ecsctnccoses enera ~ ovement Bonds. 
BONDED PE gittentcadeoepee (?) hes 8'08 M-S $30 mprovemen 1 '27-'35 


REDSTONE TOWNSHIPSCHOOL 4 |4348'12 A-O 
This district (P. O. Republic) is in| 4 


Fayette County. 
5s 


General Bonds. 

$25,000..Oct 1 ‘27-41 
s10J-D 20,000c.June 1 '32-'39 
ire Apparatus Bonds. 


| 434s 000c..Jan 15 1950 


‘20 
“de {$100.00 ,000-Apr 1 '29-'34| BOND. DEBT Dec 31 '26- oon: 355 


BOND. DEBT Apr 17’ 
ee 
Total assessed value 1926_-9,313,420 


School tax rate(per $1,000) 26 $23. 00 
13.000 


Population in 1927 (est.)_.---1 





ovo. 

This borough ts in Clinton County 
Inc. 1 
5,877. 
4%s'23 J-J (‘20.600 $15,000 ev.5 yrs 

Water & Street Bonds. 
48208 s-a_ = $21 ,000c 

aving Bonds. 
4\%s'25 J-J $30, 000- July 1’ +e 


BOND. DEBT May 1925- 


866. 
All ponds tax-free 


000c- May 1 °28-" a8 
000c...May 1 1943 


Tax rate (per $1,000) 1927_-.$17.00 
INT. at Borough Treasurer’s office. 


RENOVO SCHOOL DISTRICT. 





BOND. DEBT Apr. 12 126 $114. ‘poo caine tlae 
)0| ROCHESTER TOWNSHIP. 


OS eee ere 
Total assessed valuation 
1926 (60% actual) 

Population in 1920-.. 


REYNOLDSVILLE. 
This town is in Jefferson County. 
Water bongs. 


4,000c*__Sept 1 1927 
5,000c*__Sept 1 1928 
12,000c*Sept 1 °29-’32 
5,000c*__Sept 1 1933 

58°18 M-S 412,000c t 1 °34-'37 
5,000c*._Sept 1 1938 

12,000c*Sept 1 ‘39-4 
5,000c*_ Sept 1 1943 

13 Opes cee 1 '44-"47 
5,000c*__Sept 1 1948 





getrent and Paving Bonds. 


Water debt (incl.)_.....-- 
Floating debt (add’l)_---- 
Tot. ass'd val.’26 (4-5 act.). 


Tax rate (per $1,000) 19 36 813 00 
4, i168] 


Population 1910, 3,189; ‘2C 
T. on 5s a. at First Nat. 
Bank, Reyno dsville, 


Treasurer's office. 
WAY. 


G 
This borough is in 
Bonds are all taxed 





Elk County. 





optional 5 years from date. Pop'n 
1510 i. @ See i 
ie 02° M-N $8, cose hn 
48 '05 M-N Ss 
56 ‘07 A-O 41,000c_- — 
wae “* | membenee 1939 
ay ng Bon 555 

A-O $8,000__._Jul, 1 1943 

SOND. DEBT June 1927. $72,500 


Assessed valuation 1924--..2,708,380 
City tax (per $1.000) 1924 
INTEREST payable in Ridgway. 


BIDLEY PARE. 
This borough is in Delaware Co. 
Inc. Dec. 12 1887. Bonds are 





to holder. Pop'n ‘10. 1,761; °20. 2.313 
3s J-J' $33,000_...---.-- “1929 
“ JJ 25,000......-... t+ >| ba 
s ee = =o 
treet Impt. ‘Bonds. 
4448'19 M-S $40,000c__- Sent 1 1949 
COpstenes Sept 1 1929.) 
Sewer Bonds. 
4s h A-O $22,000c_..Oct 1 1939 
mprovement Bonds. 
angina $30, 000 July 1 1947 
Rams to call July 1 1927.) 
4s '26 M-S 50, pode... Seat 1 1956 


(Optional Sept. 11 
BOND. DEBT Oct 14 19, 
Sinking fund - 


Tax rate (per $1,000) 1 


at Cambridge Trust Co., Chester; 


on others at First National Bank, | 


Chester. 
RIDLEY PARE .K SCHOOL DIST. 


€ , 
I he Baa | Sinking fund 


Pop'n 1910, 4,621; 1920 


"45 


r. 55. 
$65,000 
Ass'd val’n i925 (60% act.)2,060,362 


eet aed 1°396 669 
Sch. tax rate (per $1, 006)" 26 *, 5-00 
88: 


3 es TY 1927 ,}2,871; 1920 


00c...Jan 1 1930 
BOND. DEBT Apr 12 '26 £8 0001 6 


1000 4'48'25 J-J 


or Borough 
Treasurer's aes: on 4s at Borough 


and are all 


4... .$12.00 


tax-free 


S197, 000 


Assess. val. "18 (2-3 act. sie’ 133" 935 
915_.$21.50 

INT on street bonds at Ridley 
Park First Nat. Bank; on otner 44s 4 





0 | Assess. val. '26 (60% 
27 m4 |Tax rate (per $1 6)" 7_ "$16.00 
| Population 1927 ode 49) 20. .6.957 


NT. at First Nat. Bk., Rochester. 


ROCHESTER SCHOOL DIST. 
All bonds a 


3%s'01 J'ne $6 00e_June }t '2Z8-'30 

4s ‘05 Ov 14,000c_Nov 1 '27-'35 

444808 J'ne 15,000c_June 1 '31-'38 
444814 J-D 85,000c_June 1 '28-"44 

4%s8'15 J-D 42,000c _...1927-1946 
3,000c_Jan 1 °'28-"3 

2,000c_Jan 1 ‘'31-"41 

4s'25 J-J 3. 000ce_..Jan 1 1942 

2'000c__-Jan 1 1943 

9,000c_Jan 1 °44-"46 

4%s'26 J-D 40'000__June 1 '29-’48 

BOND. DEBT rr ct 12 '26- $219,000 

Floating debt (add'l) --_---- 2,900 
Sinking fund - _- e 22,852 

Assessed valuation 1926__-4,413,582 


School tax (per $1,000) 1926-.. $24.00 
Int. at Rochester Trust Co. 


This township (P. O. Rochester) is 
in Beaver County. All bonds tax- 


free 
Road Bonds. 
($10, 900 er Sept 1 1931 
10,000__-_Sept 1 1938 
5%s’21 M-S} 10,000-__--Sept i 1943 
10,000. ..--Sept 1 1947 
19, 000- - - Gems ¢ 1950 


Assessed a nha. to33. ee 34, '878 
Tax rate (per $1,000) 1926. -_- $34.00 | Assess 

at the Commonwealth Trust 
Co., Pittsburgh. 


ROSS TOWNSHIP SCH. DIST. 
This district is in Allegheny Co. 
4\%4s'22 J-J S14. 000c_July 1 ’28-'35 

4,000c_July 1 °36-'53 

5\4s'24 J-J 160; 000c- Me i '29-'53 
25,000__July 1 °29-'53 
¢ ~ RS MR 2. eee 
ue oe $23,900 on July 1 '37, '42, '47, 


BOND. DEBT May 6 ’27- $286. 000 
OS eee 

Assessed valuation 1927 - 

School tax (per $1,000) i937" aati 28 
Population 1920.-.---...------ 4,949 


8ST. MARYS SCHOOL DISTRICT 
This district (P. O. St. Mary’s) 
is in Elk County. Bonds are all 


tax-free. 

$15 O00c*. Oct 1 1928 
4%s'24 4 0} 32'000c*O 1°32 & '36 
32, bo0c* Oct I "40 &°44 
; 32,000c* Oct 1°49 & "53 
BOND. DEBT Apr 14 ’27. $131,000 
Floating —_ 4 = 30,000 

a aPOReas 
Tot. ass'd ~~ 26 (1-3 act.) 2,0 86 065 
Sch. tax rate (per $1,000) D6 Son 00 
Population 1925 (est.).-.....- redeuad 

NT. payable in St. Mary’s 


ST. CLAIR (See Pittsburgh). 
GALE TOWNSHIP. 


his township (P.O. New Alex- 
andria) is in Westmoreland County. 





School Bids. Bonds 

4%s'17 J-D $3. 000_. _.June J 1928 
Road Bond 

5s "OS J-J $3, 500.__July 15 1927 


9,000._-July 15 1928 
BOND. DEBT May 18°26 $31,000 
valuation 1926-._3.115 675 
Total tax wee 3 $1 : 
Pop’n 1910, 4,675; 19: 
INT. payable 3, New Alexandria 
National Bank. 


SANDY TOWNSHIP SCH. DIST. 
This district (P. O. Du Bois, is in 
Clearfield County 
Sullding Be Bonds. 
%s'19 J 2,500_.--July 1 149 
a a Sul é on” ). 





aa eer 1949 
ces 1927 

| BON D. DE BT A yril 1 °2 $39,500 
| Floating debt (add'l) -_---- 19,000 


$55,000 Ass’d val. 1926 (1-3 act.) --1,112,000 


ne “tend. ne i v- ‘Total tax (per $1,000) 1926--$45.00 
Tot .assess .val. 27. act.val.)3,180 000| Population in 1919 ‘est.)_.-.-6.000 


School tax rate (per $1 $1,000) '27$23. 00 | SAYRE. 


ROBINSON TWP. SCH. DIST. 


R. F. D. No. 1) isin Alleaneny, te 
44913 Jd $20,000__July 1 '28-’ 

(Due $5,000 every 5 years.) 
4%s’2 2 


{- “Nj ($20, 000 every 5 years) 


Sinking fund 


Ass’d val. 27 (80% act.)--2, 943" S00 


pax rate (per $1 000) 1927....$18. 


u 
23 __ {$100,000c_May 1 ’28-’ 48 


25,000c ay 11952): 
BOND. DEBT Apr 30 '27- vl at 


This borough is in Bradford 


| | County 
This district (P.O. McKees el 


“town Hall Bonds. 
a cantata: a de eae 


| karte Bonds. 


14% ig 
5s DE nntcwnereniina 
5s 18 dee bbderesseniees 


93 ,000 
BOND. DEBT Apr 18 27. $135,000 
Floating debt (additional). 31,634 
Sinking es ae 10,06 
00 Tot.ass'd val.'26(80 Zact.) .2,.488,000 





5\&s'20 J-J $700,000c*__July 1 1950 
(Optional July 1 1930.) 
Highway & Brid ze Bonds. 

4\%s’ 55 F-A$400 ,000c* 
(Optional Aug. 1 1935.) 


Hegastal’ Ud. $ Court-tlouse Ret. | 
108. inc. Aug 30 1853. 


(Sa ject to call Apeli 1 to22. 4 
Bridge Bond 


(Optional Sept 1 1930 


BD. DEBT May 1 '27-_- $1, 476, 000 | 
Gennes vant... ...ccesess 119,345 
ry value 1926 (abt. 

2-6 actual)... <<s-<s- 140,000 


000 | 
Tota! tax rate (per $1,000)'26_$10.00 | 


Pop’n 1910, 207.894; 1920, 217,754| 
INT. at County Weneneger s office. 


SCHUYLEILL HAVEN SCH. D. 
This district (P. O. Schuykill| 
Haven) is in Schuylkill County. 
School Bonds taz-free). 
4s a’ A-O $ AS 7 ay 
subjec ope after 1921) 
TOT Ne DEBT Apr 20'27. $48,890! 
OS Sen eres 2,700) 
Ass'd vai'n 1926 (1-3 act.) 2,500,000 
School tax (per $1,001 000) 1926’. $24.00 


SCOTTDALE. 

This borough is in Westmoreland 

Co. Inc. in 1874. Bonds are tax-free 

to holder. Pop. °10, 5.456 '20, 5,768 | 
improvement Bonds. 

a J-J $6.000c.July 1 '28- 29 | 

5s '08 M-N 15,200c.May 1 ‘28-38 

ry ‘08 F-A 8, Feb 15 ta "BR | 

s’'22 M-N 62,000_ "May 1 '37-"49 

b ND. DEBT Jan 1 ‘23__ $126, 500 | 

Floating debt (add’l)_____- 9,0 

706" pe 


Sinking fund. ici acai inti wade 
Assess. v 2 (3-5 act.) - 90.000 

Total “Bay 000) 19332" $39. 75 
orough Treasurer's office 


per $1, 
INT. at 








SCOTTDALE SCHOOL DIST 
4448'09 J. D*$25, 000c_June 1 "28% 1388 
4448'07 A agama 936 
448'10 ip 22. weraeigirinbtt cw 139 


4%s'25 J-J 





20,000c*Jan 5 
BOND. DEBT Apr 12 '27- $1: 54,000 
"| eee 17,112 
Assess. val. '26 ¥ act.)...4,240,000 | 48 ‘05 
School tax (per $1,000) i927$24.00 
af ne ~ ht sachenmodeed 6,500 
to holder 
INT at First Nat. Bk., Scottdale. 
SCRANTO 
ms, KX, cit is in Lackawanna Co 
c 
onan are tax-free wo holder. 
unding Bonds. 
aon J-D oe 000._June 1 °28-"55 | 
Bridge Loan 
‘07 M-S 
Bureau of Fire Bldg. Loan. 
4s ‘10 y AO $10 000. April *28-'37 
Police 5 Fire Dept. Bonds, ; 
$8, -July 1 °28- 29) 
* street "beats : 
* 08 J-J  $6,000__July 1 '28-’ -33| 


449 09 M-N 16,000.-Nov 1 °27-'34 

iaduct Bonds. 

{ewer B A-O $70,000r_..Apr 1 '28-°41 | 
wer B 


4 
4\s'1l ‘A-O no. ease. .Oas 1 '27- 38 | 
unicipal ! Improveme 


4% 
s'13 M-S 20d ,000--Sept 2 "27-43 
iy 4 ,000r- May 28-'44 


y 
uly 1 °28-"46 
60,000. .July 1 '28-"42 
64.000r*.Aug 1°27-'48 
| 26,000r*_Aug 1'49-"50 
44s'23 J-D{ 27,000c_June 1 '28-'30 
184, -June 1 '31- A 
4%s'24 J-D 135,000r*June 1 '28-'54 
4\4s'25 $253 ,000c_June 1 '28-'50 
J- 50,000c June 1 '51-"55 
4\4s'26 J-D 78,000_-June 1 '27-'56 
Bridge and Improvement. 


4s ‘04 F-A $14,000c_Feb 1 28-'34 
City Improvement. y 

4s '08 $20,000c_July 1 '28-'33 

44s'22 -.. § 24,000r* Ma 


M-N {134° 000r* May A ae "52 
udsmens Funding Bon 

ry Wino Oct 1 To27 & 32 
~O 101,000c_Apr 1 °30-'35 
30 and $46,000 1935.) 


72,.000c_Aug 1 
4\s'23 J-D f42,000c. — 1 °28- 4) 

24:000c_June 1 "42-"53 
BOND. DEB Jan 1 '27-$2, 456.00 
Bonds & cash in sink. fd 


5148'20 M-S $271,000c*_ Sept 1 195 50 | 48 03 $14 


1 1946) be eee tr SCHOOL DIST. 


0} 48 ° 


School tax (per $1.000) 1926 "$18.00 
Value school prop. 1924. $5,690,986 





Aug 1 1955| | SEWICK 


LEY. 
This borough tis in Allegheny Co 
Pop. ‘10, 4,479; 
11920. 4,955 


Ref. W t Bd (part every 5 
y: *0 y % SS 1 1558 
000. 22AbE I 


15 1 1933 

Municipal Hall Bonds. : 
07 A-O/ $9,000c_Oct 1 '27-"35 
~ “aaa ct 1 1936 

Refunding Bond ‘ 
we £0 $18, 0000. ct 1 '27-"35 
DT. May 25 O53. $97. 500 
Water debt (incl. ry 000 
| Floating debt ( 


add'l) 4,000 
Assess. val. (00% act act. iy *23 $7, ers ‘000 
923 -50 


|'Tax rate ( $1, 
INT. at 


Nat. Bk -, Sewickley. 





0,000c._May 1 '28-'35 
95 Ore- Ae "28-35 





| 4.10s'25A-O 
rar a "36-55 
| BOND. DEBT meg $352,000 
Total assess. val. 
‘ eer a 000 
| Schoo! tax (per 8} $1 000) 1937" te: .00 
| heen mgt 925 (est.)....... 5,000 
SHALER Sonus, 


This township (P. O. Glenshaw) is 
in Peery Ae + aa “Incorp. 1900. 


Sc 
44s" 16 A-O a3. (000._Oct 1 


1 °27-"41 

8,000- Oct 1 °42-"45 

BOND. DEBT Apr 21'21-. $38,000 
| Assess. val. '21 (abt. Veact. 4,598,500 


Total tax rate (per $1,000) a 25 
Population 1910, 5,154; 1920, 6,306 


| NT. at Bk. of Millvale, Millvale. 





OKIN. 

This borough is in Northumber- 
land County. Incorp. Nov. 9 1864. 
Street t Paving Bd Bds. (T'az-free). 
4s ° 000c_..May 1 1939 
(Subject to call part in 1919 & 1929) 
zBorough Purposes (Taz-free). 

A-O $4,800c Oct 15 '27 ~'28 
efunding Bonds (TgaJres) . 
J-J' $24,000c__-July 1 1939 
(Subject to call after July 1 1919.) 
Fire Dept. Bonds (Taz-free). 
M- 5,000c_-.Sept 1 1935 
| to call $25,000 after 1916. ) 
op | A-O $18, myn 1 1932 
(Subject to call $9,000 yearly any 
sime after 10 years and the same 





| Floating debt___.__..___- 
| Si 


'348'99 M-N $11.4 


5 W00C June i "28-'42 | 


y 1 '28-'30| 4s ‘07 


amount after 15 years from date.) 
| BOND. DEBT prey 12 °26- $93 500 


hee 


12,300 
| Assessed val. real estate__-_6,439,138 
| Assess. val. 


personal -.-.-_-. 635,833 


Ass'd val. “2B (4% actual) .-7,074,971 


| Total tax (per $1,000) 1926. "$19.75 
$6 0,000c- Mar 1 '28-'37 | Population '10, 19,588; 1920. 21,204 


zINT. at Nat. Bank of Shamokin: 
other issues at office of Boro. Treas. 





OKIN SCHOOL DISTRICT. 
Bonds below are — to holder . 
00r....May 1929 

ubject to call 1919.) 
48 2 OLNSS8. 300r--.- May 1935 
ubiew to call May 1910.) 
lsuse” {-S $10,000r__--- paar 1932 
(s Sublecr to call 1907. 
3%4s'00 M-S 1708 
(ab ‘14 AO 70, 
a oot to call Dy! Apelt 1 
DEBT ye "25 
Floating pag toad eS ,600 
Assess. 25(40% act.)- 6,520" ,593 
School ar (per ) 1925-.$30.00 


INT. sent to poorer holders. 


SHARON. 

This city is ” P ne ae County. 
Inc. Oct. 6 184 Became a city of 
the 3rd class BS 17 1918. Bonds are 


tax-free to holder. 
*Munic cipal 6 Bonds. 
4%s'16 A 2,000 ....- 1927-1945 
treet Sends 
F-A $82,000c_..Aug 1 193 
4%s'25 A-O {10,000__Oct1 #30 &’ 35 
40,000_-Oct 1 Bh ds 


"65 
Improvement Bonds. 
4s ‘03 F-A $80 '000c_ Aug 1 1933 





(Comenal beginning poe) 
ag he 5,000..Aug 1 '27-'37 
avin ng & = Sewer Bonds, 
4\%s'24 50,000. Oct 1 °29-'38 
4\%s'26 AO $50. a ds at eh ds th an thera 
0| (Due $5,000 Oct. 1 1931 & 1936, 
and $10, et A ae 1 1941, 1946, 


Assess. val. '27 (70% act)122, is 40) 1951 & 1 

City tax (per £1 b06) 1997 818 22 | (For maturity 8 see V. 123, p. 2167.) 
€ 99 

Pop'n °10, 129, 8677 14 ety: 3._.-137.783| sere! ends... __-Now eg 


SCRANTON SCHOOL DISTBICE. 

ds are tax-free to hold 
434000 J- aie’ 000c_ June i 1928 | 
0,000c_--June 1 1930 


\ 4 
snes 01 72 a: 000c_._June 1 1931 | 


0,000c__-Oct 1 '28-'33 
“$50,000 28 28 & '3 


3.) 
0,000c...Aug 11928 
3%4s'N2 F-A\ 50.000c_-_Aug 1 1932 
4e 07 vA oe 50,000c_.. Feb 1 1934 

0,000c_..Feb 1 1937) 
‘09 M-S 150. 000c_ ye 1 *30-°39 
($50.0 909 due every 5 y 

50, §00c.- Sept pt ll 1931 
4%s'15 ra 60,000c_Apr 30'40&'45 
,000c...Aug 1 1938) 
4%s'16 F-A {50,000c__._Aug 1 1944! 

.000c_..Aug 1 1945 
48'13 A-0$150.000c- Apr 15 '41-'43 


Bue mek to call Nov. , Loe 


1 1932 

4749 24 J-D_ 75, 000. June 1 30." 53 
unding Bon 

age NIN 385, 000-May 1 '28-'43 

50,000_May 1 '44-"48 

Sever * Sowane Disposal Plant 


£3e. 26 1” ra 75,000_-Oct 1 °31-'55 
OND. DEBT Jan 4'27. $845,000 

ya eee 72,351 

4, RSE 249,329 

Assess. val.'26(40 Bese PE 36 »790.740 

| Total tax (per $1, 26. $16.00 


Popul'n 1910, 15, 270: Mee a. 21,747 
a: 1 bonds meee (*) = ottice 

oro. Treas.; on others at Mc - 
ell Nat. Bank, "Sharon. a 
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SHAEON sqnook DISTRIC®. 


* TE cece SEE eocccecee- 928 
"08 160,000 


diss’ 23 J-J 440,000e_Jan 1 rag 53 | Tot. tax rate (per $1,000) ° 
| Population 1927 


(Due $110,000 gvery 5 years.) 
4%s'24 M-N200,000c- est 1944 
4%s'26 M-N200,000- -- ~-Nov 

(Optional Nov. 1 1946 
TOT. DEBT May 1 1927-81, 094, 000 


— ee i ren a 191,000 
Total assess. val. 1926 (abt. 

teZ actual) ..-.<ceccas 7,684, 563 
Tot.tax rate(per $1,000) '27--.$20.00 
Population in —__eralln ate “30, 000 





ON HILL. 

Hg « jane le In Delaware Co 
Inc. 1890. Pop'n 1910, 1,401: 
1920, ay “80. All bonds tax-free to 
holder. 

Street-Improvement Bonds. 


48 ¢'06 M-S _.-Mar 1 1936 
4s "OTM. N 5,500c..Nov , ii 1937 
4o°11 F-A ,000...-Aug 1 1941 
48°15 J-D 10.000... June 1] 1546 
(Subject to call aft. June 1 yr 
5\s' r+ F-A 20,000.._-Aug 15 19 
“is oe. ae pst 16 . 1920). 1983 
Sew om s (0 
482'05 F-A $ ap | 1 1935 


Borough | ae oy 
4%s'26 M-S $90, 000r - ..Sept 1 1956 
BOND. DEBT May 28 "24 $96,600 
Assessed valuation 1924--.2,202,752 
Boro. tax (per $1,000) 1924... $14.50 
INT. payable at Treasurer's office 


SHARPSBURG. 
Lid borough is in Allegheny 


Cou 

BON D. “DE BT Apr 15 '27- $1! s7. 000 
Sinking fund 40,000 
Assess. val., real estate. -_-..3 902.000 


op 791,850 
Total assessed value ] 

“ about 3-5 5 actual) ___..-4,.693,850 
Total tax rate (per $1,000)'27 $12 00 
Population 1920, 8,921; 1927, 10,587 





Assess. val. personal prop. 


SHARPSBURG SCHOOL DIST. 
School Bonds. 
"(05 M-N 324,000c Sg eek «| 
ow { 5,000..Mar 1 '28-'32 
48°17 M-S (55,000_.Mar 1 °33-'43 
‘ahinmecMar 1 “34°40 
619 ... {26.00 ar - 
senna ,000c.Mar 1 °41-'44 
BOND. DEB June 1 1922 $166,000 
Ass’d val'n 1922 (90% act.) 4,510,295 
School tax (per $1,000) 1922..$15, 00 
Population 1920------------- .765 
INT. payabie tn ert 


SHENANDOAH. : ‘ 
Shenandoab 1s in Schuylkill Co. 
Incorporated in March 1866. Al 
bonds are subject to call at any time. 
80,000r*Jan 1 Bag 
4%s'25 J-J 80,000r*_Jan 1 Sten 
0,000r*_ Jan 1 Tbs 


48 194 
GEN. BD. Dit Apr ; : $515, 000 
Water debt (included).... 75,( 
Floating debt......---.--- 
Total assessed val'n 1927 --8,890.000 
Total tax rate (per $1, ,000) - $17.00 
P opulation 1910. 25.774: 1920-24.726 
yable “at Shenandoah at 
First ER Bank and Citizens Nat. 





SHENANGO TOWNSHIP §. D. 
This district (P.O. New Castle) is 
in Lawrence County. 
School Bonds. 
Pyee P&E) | 
po ps Ly a ee (?) 


SINKING SPRINGS BOROUGH 
SCHOOL DISTRICT. 
This district is in athe County 

$6. _Jan 1 28- *33 
4%s'23 J-J 30, 000c. _Jan 1 °34-'°48 
12,000c__Jan 1 °49-"52 

4. c.. Jan 1 1953 
BOND. DEBT June 1 '27- $52,000 
Tot. ass. val. "78 (O% << ie 310,000 


Sch. tax rate (per $1,000) ’26.$20.00 
Population 1926 (est.) 500 


SNYDER COUNTY. 
Middleburg is the county seat. 





4% F 
BOND. DEBT Kiey T Ne 
value, real estate.11 426, 973 
Assessed value, personal. - 195 431 
925 (act.)10.641.546 
State & Co. tax (per $1,000) ’27.$4.00 
PopuT’ pe 1920, 17,129; 1927, 18,280 
able at County Commis- 
sioners’ ore ce. 


SOMERSET COUNTY. 
Somerset is the county seat. 
Road Bonds Crenrse)- 











TOTAL DEBT Jan 1 '27_- 


$37. 300 
Water debt, included. __-_- 24 390 


1933 | Total assessed value 1926 - ey 350 oS 


-$16 0 


, 3,600; 1920, 3, 128 


1 1956| SOUTH BETHLEHEM (See Bethb- 


lehem). 


SOOTH BROWNSVILLE. 

This borough (P. O. Brownsville) 
isin Fayette County. 

— an Bonds (Tas-fren., 





vb aieetes 1929-1933 
ai ,000 every 2 years. ) 
Re. 92! 

4448'17 A-O { 6.000 ____- 1928-1932 


‘($2,000 every 2 years.) 
22,000 1934-1944 
sh ehamaeiiiaiataaaa ite 


| 3,000 1946 
BOND. DEBT. snes 11920. $89,500 
ieee debt 1919 (about 19. o00 


an 1.000 

Popaigten 1910, 3.943; i920” 4 675 
on bonds of 1917 payable at 

Nat. Deposit Bank of Brownsville. 


SOUTH FORE SCH. DIST. 
This district (P. O. South Fork) is 

in Cambria Co. All bonds tax-free. 

4%s'06 M-N $9,500c__-_ ‘31 &'°36 

48°15 M-N *9,500c “T 927- 74 

BOND. DEBT ites 17 '27 $29.000 

Sinking fund_ 

Total assessed value 1926. “2 000: 600 

(85% actua 
School tax (per $1 y~) 1b26..$20, 00 
Pepylence n 1925 (est.)-.._--! 5 ,000 
at First Nat Bk. se Fork. 








SOUTH UNION TOWNSHIP. 
This township (P. O. Uniontown) 

ls in Fayette County. 

BOND. DEBT Dec 31°22. $40,000 

Floating debt (add'l).----- 35,000 


| See aa 1,942 
Total assessed valuation 
eee eee 4,333, 910 


Tax rate (per $1,000) 1922 cite 
Population 1910, ‘Sra, 1920, 77333 


SOUTH UNION TWP. SCH. D. 
Building Bonds. 
40 48 J-D $20,000e_June 1 ’28-'36 
e $4,000 every two years.) 
Avs, 16 °y D {$10, ,000_.. Dec 1°43-"44 
20.000 _ Dee 1 °45-"46 
BOND. DEBT May 27 bed $50,000 





Sinking fund - 23 000 
Ass'd val. ’2¢ (1-3 act.) - .3,890,780 
Total tax (per $1,000) '26 $35.00 
Population 1910, 6,721; 1920, 7,353 


NT. at the Citizens Title & Trust 
Co., Uniontown. 


SPRING CITY. 
This borough is in Chester County. 
Borough Bonds. 


($15. 000...-Apr 1 1937 

2\4%s'27 A-O; 25,000_..-Apr 1 1947 

| 5,000...-Apr 1 1957 

000 | BONDED DER sechedicadensiinataied ?) 
Population in 1920........... 2,944 





SPRINGFIELD TOWNSHIP. 
This township (P. O. Medina) is 
in am nent County. 
provement Bonds. 
aie 56 F-A$250,000c_ Aug 1 ’31- ~ 
(For maturity dates see V. 123 


BOND DEBT Jan 1 '27_- ae nt 
Sinking fund 
Assessed val. 
Personal property Allah ah ail a 
Other assessed prop 388, ‘030 
Tot. ass. val.’2 "40% act.) 5,239,357 
Total tax rate '27 (per $1,000) _$44.50 


SPRINGFIELD TWP. SCH. DIST. 
This district (P. O. Flourtown) is 
in Montgomery County. 
5\4s'21 M-A$30, 000... May 2 1951 
(Options pier 2 1922. 
($66,000May 1 98 &'33 
44sg'23M-Ni 34, 000. ..May 1 1938 
66.000May 1 43 &'48 
34,000 fay 1 1953 
BOND. DEBT June 1 '23. $239,500 
Assess. val.'23 (2-3 act. )-.5,600,000 
Sch. tax rate (per $1,000) '23_$13.00 


STEELTON. 

This borough is in Dauphin Co 
Bonds are all tax-free. 

Municipal Building Bonds. 
4%s'25 A-O $48,000c_Apr 1 '27-'50 
4%s'26 J-J' 45,000c_Jan 15 '27-'56 

Street Improvement Bonds. 


4448'24 A-O $8,000c.Oct 1} "26-34 

4\%s'26 J-J 40 ,000c_Jan 15 '27-'46 
{mprovement Bonds. 

4148'14 J-J_ $55,000____-.___- 1964 

48°36 S-O §0f00.......... 1946 


Storm, Water and intercepting 


*Oct 1 '27-'34 , Sewer Bonds. 
4348'24 A-O} 200.000r#0ct 1 *39-"44) 45 P17, AD STO 000 sooo 1942 
100,000r*__Oct 1 1949 Fiiters Pent Bonds 
4348'25 J-D 20,0000". Dee 15 1945] 4 we hende ey } 1087 


Court-House Bds. (Tas-fres). 
4s '04 i? 88 ,000c_Nov I RL a 
v.. we , ee for maturity.) 


4igese aty 3305. 000r+- Aug 1 :36-'56 
year 
TOTAL DEBT Apr 12 ‘27 $i. 300, 000 
Sinking fund 64,360 
Assess. value real estate __36,548.167 
value personal-_-_ oe 162 
CT Eee 4,40: 000) , 
Other assessable aT Ge act 13, 335" 399|4 
Tot.ass’d val.'27(50% ao 798,728 
County tax ( 7... $8.00 
Po aT jan 10. $1.0 7 ». i380. 80.112 
NT. on 4s of 1925 at the County 
Treasurer’ s office; on others at Farm- 
ers’ National Bank. 


SOUDERTON. 
This borough, 





incorporated 


1887, is in Montgomery 


r Bon 

4s 99. “\. x" $s 000____ May 1 1929 
4\4s'24 A-O 23,000c_Oct 1 '26-'49 

Water Bonds 
4s’'00 J-J_ $27,000____Jan 1 1930 
4\%s'22 M-S 21,000c_Se et pe 'e? 

ater System Impt. To 

4168 s’'23 M-S 
4%s8'24 A-O 
4¢s'26 J-J 


40 ,500c_Sept L 136-'53 
4 ‘000C_ Oct 1 *'26-'54 
oe fy Jan 15 '27-"51 

care Dept. 


26 J-. 25, 000. Jan 15 '27-'36 
BOND. ‘DEBT Apr 1 '26__ $553,500 
Assess. °26 (60% act.)_8,128,802 
Boro ox er $1 ,000) 1926 '_$16.00 
ry! F910. 14,246; 1920_ 13,428 

NT.at Steelton Nat.Bk.,Steelton. 





irate hy Somoon DISTRICT. 
4448'13 J-D .--June 1 eng 





$65 
in igi2ea7 JD 50-000 





BOND. DEBT Apr 21 '26-. $115,000 
| aot . 509 


Assessed valuation 1925---_7,579.745 
School tax ( $1,000) 1925..$22.00 SR 
Population in 1920_.-----._- 13,428 Popula‘n 1910, 

NT. payable at Steelton Nat. Bk. 


and People’s Bank. 
tax-free to holder. 


STOWE TOWNSHIP. 


Bonds are 








Assessed val. personal___. 2, 769 927 
Tot.ass’d val.'25(% 


act. 5-98" 060,132 


State & Co. tax rate (per $1,000) 


La Se ga -00 
37.746; 1920, 34763 





SUSQUEHANNA DEPOT. 
This place (P. O. 

in Susquehanna County. 

BOND. DEBT Mar 1 '26 


Susquehanna) is 
$97 500 





This township Is In Allegheny Co. Assess. val. '26 (4% act.)-.-1,692,290 

Funding Bonds. Tax rate (per $1 (000) y ee $1 
44s 16 -.. $100,000 _____ 1926-1945 | Population in 1920_-.-.------- 764 
‘ nalet pal Bide, & Street Oe. 

s'09 M-N$/0,000.........- 
46s. 706 A-O 60,.000.___._____ 1 244 SWARTHMORE SCHOOL DiS8T. 
434809 __- 0. 900. 1 Roe 1939 This district is in Delaware County 

Improvement Bo tsonds below are tax-free to holder. 
4%s'25 M-S (350.000. "Sept 1 1935 4448'11 J-D_ $53,000c_June 1 "28-'41 

115 0,000cSept 1 454’ 54\4'48'26 M-S 150,000_ Sept 1 °27-"56 

BOND. DEBT “Ma 13 18 $354,500 BOND. DEBT Mar 1 ‘2 * $208.500 
Assessment debt (add'I)_.. 10,623 | Sinking fund___----__---- 14,000 
Floating debt (add’l)______ 1.087 Ass’d val’n 1927 2% act.) __3,890,000 
ST Sl cancrcnaaner 30,412 School tax ( 


Total assess. val. ‘17 (60% 


per $1,000) 1917___$22.00 
Po ulation 1 1910, 8,145; 1920, 10,665 

NT. at the McKees Rock Trust 
Co., McKees Rock. 


STOWE TWP. SCHOOL DIST. 
Bonds are tax-free to holder. 





Population in 1937 ¢ 

NT. on bonds A... rat 41 Pa, able 
at Land Title & Trust Co 
and Swarthmore National 
Swarthmore. 


SWATARA TOWNSHIP 8. D. 
This district (P. O. 
pa County 


= 1936.- $21. 50 
,000 


ila., 
a 





Enhaut) is in 





3s '07 F-A $25,000c __..1926-1934 4}48'27 M-S 100, 000- Sept 15 '26-'55 
4348'03 .-- 1,000¢e __..1926-1928 (For maturity see V. 122, p. 3115.) 
4%s'10 _.. 15.000r --.-:926-1934 BONDED DEBT --_--.--___- (?) 
A See teammate 
S06 37 owe :,, 943 SWISSVALE. 
7 (15,000..-.O¢t 1 1931 This borough is in Allegheny Co. 
54s ‘sian (25,000 - ---Oct 1 1936 | {ncorporated in 1898 
|70,000.-Oct 1°41 & 34 4%s'19 J-D $30,000c__June 1 1929, 
49,000__.__Oct 1 1951 1934 & 1939 
4\%s'25 F-A 200, 000c-Aug 1 32, 40, 5 %s'20 M-N 19,000- _Nov 1 '27-'45 
47 & 55 ap ioating Debt Bonds. 
ao flaneys Bonds. ’ 65,000 ....- 1929-1935 
4% $44,000..--....-. 1943 Sewer 8 Bond s 
(Subject to call any time.) A-O $30, ae. a 1927-1933 


BOND. DEBT Dec 31 '25- ta ¥ 000 
,.... { ae 000 
Sinking fund_._.. 37,000 
Total assessed val’n 1925 

(about 70% actual) __._ $9,000,000 
School tax ay $1,000) 1995. °s18. 00 | 
Population 1920 (est)_._-.15,900 

INT. at McKees Rocks Trust Co. 


4%8'07 J-J 





44815 J-D- 


4\%4s'22 J- D} 10, 000 every 5 years.) 
| 30, 000_June 1 '43 &'48 


MRetunding Bond 

$60, 000¢. ~- A 1 °28-"37 
(Part every five years 

$75,000 -___- 1929-1935 


30,.000__June 1 '28-"38 


($15,000 each yout. ) 


Street- “Improvement Bonds 
$12,000 





STROUDSBURG. | 48°04 th cae 34 
This borough is in Monroe County. | 4)4s'11 J- J Se ereai 
Sewer Bonds. St.-Impt. & Fire Bds (Taz-er'pt) 

4s i 6 +%s'06 w $39.000c_July 2 '27-'36 
Street Bonds. (For maturity see V. 83. pn. 999.) 

4s ee Street, Sewer & Fire Dor, Bds. 

S760 BT Be Micwcctccccccces |4)48'23 M-N$150,000-May 1 '28-'53 

48 Oct | Seog ($25.000 every 5 years.) 
Funding Bonds— | Borough Bonds. 

4%s'26 M-N$30,000- - --_- _|4%s'26 F-A 50,000__/ Ee 1 '36-"40 

(Due every $ years on Nov 1 ‘31-'41.)| BOND. DEBT Apr 12' $620,000 

BOND. DEBT Dec 1926_- $114,000| Floating debt (additional) 138-290 

Tot. ass’d val. ’24 Fs act. ds z ,699 865 | Sinking fund____....-_--- 138,320 

Total tax rate (per 3 24-$13.50 | Tot. ass. val.'27(70% get. )15.400,640 

Population, 1910, 43,79: 19: 1920-95 378 | Total tax rate( r $1, ) '26.$14.00 

Pop'n 1910, 7,: 31; 1020 acmead 10.908 

STROUDSBURG 8\ SCH. DIST. | INT. at Swissvale Trust Co. 

BOND. DEBT Apr 14 ‘26. $103,000 

Assessed val. 


Assessed val., Bere: prop... 


-» Teal estate_.4, Oe 00 000 | SWISSVALE SCHOOL DISTRICT. 


Bonds are tax-exempt. 


Tot. ass’d val. act.) -4,250, 000 | 

School tax (per $1,000) 1995. $15, an oe ee 
-8°20 M-S 184,000c_Mar 1 '28-'50 

SUMMERHILL TOV TOWNSHIP. | BOND. DEBT May 1920- $396,500 


This township is in Cambria Co 
Road and Funding Bonds 


5s °22 Cc Nov" 1 '27-°36 
BOND. DEBT June 1 '26- ‘346, 000 
Floating debt (add'l) __-_--- 19,000! 
Assessed valuation 1925 2.870, 400 | 

cane a 8.00} 


Tax rate (per $1,000) 1926_ 
Population in 1920. -. cos. 


SUMMIT HILL SCHOOL DIST. 
This district (P. 
Carbon C EA, 
$10,00fe%,-Nov 11037 || 
ov | TAMAQUA. 
30,000c*Nov 1 '37-"41! 
14,000c*Nov 1 
48,000c*Nov i "44-49 |¢ 





4%s'25M-N 


| Assessed valuation oar -10,7 
(Assessment 80% lo 
School tax (per $1 ,000) 1920. -$17 00 
Population 1919 (est.) 


INT. at Braddock Nat. — 


to 100% actual.) 





--4,826 | $WOYERVILLE SCH. DIST. 
| This district (P. O. 
}in Luzerne County 

. Summit Hill) | 5%s’26 J-D$150, 000. June 30 he? n° 
/}BONDED DEBT 


Kingston) is 


Q 
This borough is in Schuylkill Co. 
*42- 49 | Rook: in 1833. 
be Cor 


On June 12 1920 


incil passed an ordinance 


9,000c*__Nov 1 1950! extending the borough's boundaries 


10,000c*_ 


b+ -Nov 1 1954 
BOND. DEBT —T 

Assessed value 1925-.-_-..- -4,000,000 | 
Population testimated) ---- 7,000} 4 


SUNBURY 

This city is in Northumberland 5s 
County. Incorporated into a third- | 
class city on Dec. 29 1921. Bonds| 
are tax-free to holder. 


14 J-J 





4s '27 


-Nov 1 195l|over one mile west, taking in the 
3 yo gg 1 °52-"53 | village of New kirk (V1 

: mprovement ond 
"36. $230,000 | 4448'24 A-O$100.000_ 


110, p. 2586) 


ane 1 1 1930 


Ref. & Impt. Bonds (opt. beg. *19) 
$25.000c 
AL Bonds. 
decide IS i ws ish es @ tide ee 
Ret. ican (Opt. after 5 Years). 


Water Loan (opt. beg. 1907). 
| 54s "19 A-O $55,000c.-......-. 1940 


’ 4 = Pe | Bas cn gn ene nwe~ 
vs 102 yg S18. 500e--Part yearly | rand Refunding Bonds 
{optional after 5 years.) | #2404 il F- a oe ~= = I 1941 
& Peal n. Bonds. Optional after Aug” 1 1921) 
Pe sw 2. 6000¢.°"Oct 1 1954| BOND. DEBT Apr 15 °27- $370, 300 
Optoma Oct. 1 1934.) Water debt (incl.)-------- 
Paving Bond Sinking fund (gen.)_------ 12. ‘000 
48°25 A-O $30,000-.--Oct 1 1955| ASS. Val. '26 abt. 1-3 act.) 5,500, “i 
(Optional Oct 1 1935) | pou tax (per $1,000) 1926.---$3.5 
BOND. DEBT Jan 1 '26. 09 | Pop'n 1910, 9, 462; 1920 wonsce 12,3 


-_ $98, 
Assessed valuation 1925 - "5.971.870! 
Says Re as Te lag 
0 ensus 
Per.’ pa able at “She First Soel| = 





Bank, Sunbury, Pa. (city’s deposi (snc. 1842. 

tary). 1920, 8,925. 
|4148'26 J-D 

SUSQUEHANNA COUNTY. \4s 


Montrose Ln the county seat. | 


’°26 J-D {25,000----Dec 1 


INT. payable at Treasurer's office. 





ENTUM. 
This borough is in Allegheny Co. 
Population 1910, 7,414; 


$95. 000c_June 1’ Font 
\25, 000c_.-Dee 1 1955 


Road Bo | ark Bonds. 
44022M-N] $i 000 May ag 8 t4 sus 21 --- {§ 20. 000. July, 1°31 & °36 


3 O....May 
4\4{s’23 M- N170 000. May i gas | zS 


000_...July 1 1941 


treet, Fire & ees: * Ponds. 
(For maturitv see V. 116, p. 2305.) 4s 16J-J {$39 ines 1937 
County Bonds. ‘000. July i 3 & °36 
25,000_..-July 1 1931. zElectric Light Bonds 
50 ,000_ July } '36-'41 | 434804 J-J_ $10,000____July 1 1934 
4\%s'26 J-J } ‘3. 000....July 1 1946 . Bonds (Taxable). 
100,000._._July 1 1951) 5s M-S $15,000____Sept 1 1928 


100 _. July 1 1956 | (Subject_to cail beginnin 
ofl ,000 | 4348'13 M-S $24,000c__- 
Sed Paes, X  y Bonds. 


150,000 - 
BOND. DEBT 4 r 13°26 
Floating debt (add’'}) 
ees fund 


33 J-D 
Assessed val. real estate__17 200'205 tise 04 J-J 





n 1908.) 
t 1 1933 


3,000__.._June 1 1932 


$13 
12/000. __-July 1 1934 





JUNE, 1927.] 
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TARENTUM (Concluded)— 
zStreet Bonds. 
FOO --- Sune 1 193 


TITUSVILLE SCHOOL DIST. 
43¢s8'11 A-O/$44,000c_ ae ty *28-"39 
2,000c_ 


$2 2 | pr 1 1940 

4s’ 07M-N 20,000c May 1 '27&' 32| BOND. DEBT May 25 "21 $44,000 

000c...May 1 1937 | Ass'd val. 1927 (30% 5,888,000 

4148'10 F-A '10:000c.2~Aug 1 1932| School tax (per $1,000) 1% 27--$15.00 00 
4448'15 M-S_ 20,000_...Mar 1 1945) Population 1927 (est.) 

zWater-Works Construc’n Bds. INTEREST Soaenis In Fitees tne 

4}4s'1l F-A $70,000c_Aug 21 °27-' 36/ at banks or Treas. office. Bonds are 

(Part every 5 years.) | tax- free to holder. 


zPaving Bonds. | TRAFFORD. nate 
Siso04 cy 5,000__._June : 1932 | * This ree 


15.000. .--July 1 1933! 
(Subject to call Juiy 11919) | 2nd seams wane 
4%s8'24 A-O 5, 


4%3'04 $7.000...July 1 1932 - 
5,000._.-Apr 


4448'06 J- D 9.000e- -- J'ne 1 193) | 
000e_ o une ' 
Impt., Fire Protec. & Police Bds. | se improvement enn as- & 
ze Dec tee Bridge Repair fonds ' 
4348'26 J-D) 23,000--- “Dec 1 Bite 434823 -.- [$60,000-July 1°33 & ‘41 
BOND. DEBT May 1 °27- $455 BOND, DE be 2000--. duly 1 1948 
Total assessed val n 1927__ 8,437, 930 Ams’'d vai. 21 (50% = a , Stab | « 
— ty ly actual val.) | | | Total tax (per $1,000) 1921_ $14.00 
Co 


P }Populs.ion 1910, 1,959: 1920. 2.859 
INT. at Tarentum Sav. & Tr. | 
z Tax free to holders. INT. at First Nat. Bank, Trafforu. 


TAERENTUM SCHOOL DIST. 
444s'15 M-N100, Gove --~-1935-1944 


‘000c_.-Mar 1 1931 
48°16 M-S 18 tote i Mar i 1936) 
58°20 M-N 


etaiietiisiet SCHOOL DISTRICT 
This district (P. O. Trafford) is in 


hg > at f 1 1932 
4%s'22 -~ ($13,006 es y 1 °37-"47 


| Westmoreland County. 


000c.Mar i “41-'45 
18,000__.._.May1 1940 
{ 20:000_-_-Sept 1 1932 
| 20,000___.Sept 1 1937 
20,000__._Sept 1 1942 
414s'26 M-S/120.000__Sept 1 °47-'52 
| 20,000 ept 1 1955 
20.000. ....Bepe 1 1956 
| 15,000____Sept . 1953 
{ 5,000__ - “Sept 1 ops 

BOND. DEBT Apr ! '27_- $401 


10, ‘000 
% act.) __8,703,820| 


15.000 ~~ ‘ yrs.) 

.000c . July J aod 
BOND. DEB T April » $97 .0( 
Sinking fund_-_-__- 22, O27 
Tot.ass’d val.'27(30% act.) 1,656,505 
School tax rate (pee $1 000) *27_ $34.5 = 
Population in 1927 (est.) - 

T. at the First National Ya 

Trafford. 





| TURTLE CREEK. 
2 This borough Is in Alileghen 
School tax (per $1 $1 500) 192 --$15,00 00 preg below are tax-free to hoi a, 
Population in 10.000 4%s'12 M-N$110,000_Nov 1 
INT. at Soames Sav. ($30, 000, “31; 
Bonds are tax-free to + ‘36; $45,000 . 
4 8°16 M-N$20,000__Nov 1 °38-"4 
| treet Bonds. 
4%s8'10 M-N/ {$10. 600c_. Nov 1 ‘27-36 
8.000c_Nov 1 ‘37-40 
4,000_._May 1 '29-'34 
4%s'24 m-n/ 56° 000 “Sion 1 '35-’40 
yp 00e000- _May 1 °41-"44 
NET DEB $237,990 
Assessed ~~: 2s 1920-___6,938.750 
5_--$1.80 fotal tax (per $1,000) 1913__.$21.50 
2,000 | Population 1910, 4,995; 1920, 8,138 


TAYLOR SCHOOL DISTRICT. 
This district (P. O. Taylor) is in 

Lackawanna County. 

a SOSis. ,.000e . ee 1945 


100,000__July ‘27-46 
BOND. DEBT Apr 20 *26- $200,000 
Total ass’d val.’25(7-10 act)7 ,480,652 
School tax (per $1,000) 192 
Population (estimated) 


THROOP (BOROUGH). 
This borough is in Leckawenne Co | TURTLE CREEK 8CH. Dist. 
Improvement Bo | Issue of 1897 $7, 

5s8'19 J-D 0.00388 “june 1'28-39 | Issue of 1904 

Refun ding Bo {2 .. , pete 

5s ' A-O 550. 00e. Apr 1 ‘'29-'33 | Issue of 1915 

.500c___Apr 1 1934) School Bonds. 

GEN. BD. DT. Ma 23 93° $140,000 '4448'17 M-N185,000 

Assessment debt (add’l)--- 93 jn beginning May 1 1921) 

Floating debt (add'l) 28.000 4 19 ae 25,000 

Making fund 


Tax rate (per $1,000) 1 ape 


1: '4148'24 
Population 1910, 5, 133° 1920, 6 "B72 (For saabariter Gus 





0/0086. ai 


118. 
OND. DEBT yay 18 ‘27. $310, 000 
18,597 


FRROCe PORevey) sci SCH. DIS. | | Ocho debt 
his district hroop) is in | Sinking fund 21,589 
me t.. County. fy valuation 1927. -- 9,600,000 


School Bonds. x (per $:,000) 1927_ $20.00 
& ‘17 J-D $6,000... Oct 1 1927 | |Population 927 11,000 


44s 
BOND. DEBT Apr 16 ’27_ $126, 000 | TY 


NE 
Ass’d val.'27 (abt.50% act.)6, 139 005 ~ 'Phis borough is in Blair County. 
Tax rate (per $1.000) 1926 25-00 incorp. July 1857. All tax-free. 
Population 1926 11,000) Building and Funding Bonds. 
as 0.000 
: Bo 


TIOGA COUNTY. nds 
Wellsboro is the county seat. .41%48'26 M-N125,000 _M: ay 15 1946 
(Optional May 15 1936.) 


Road Bonds (Tazable). 
5s '21 M-N 840.u00r May 1 ’28-'31) |/BOND. EBT May 18 '27 $145, 000 
5s ‘21 MN $10,000r___May 1 1928) Floating debt 0 
4\%4s'26 J-J_ 200,000c “Jan 1 °28-'37' Sinking fund 
BOND. DEBT May 25'27 $210, 000 | Tot.ass’d val.'27 (50% act. Po 476, 925 
Sinking fund 20,113 Total tax rate (per M.) '27_. $5.65 
Assess. val., real estate ...14,138,359 Population 1910, 7, 167: 1920, 9,084 
anaes. val., : eae 3 Oo8 434 | 
t er assessa © prop. -_-.- 
ER apy ed ey 18 res | Wee 
otal tax rate (per ) *24-$21 * 
Population 1910. 42,829; 1930. 37,118} 4%s8'1l J-D $34,000e-..1931 & 1941 
INT. noo at the County Com- Fe Aig DEBT hee ia" of” $5 57 Bot 
- ) 
rs oe | Floating debt 30000 
' Sinking fund py 


eA is in Crawford County. | Assess. val. '26 (1-3 actual) 3, 107. 520 
First charter Feb. 28 1866; present School tax (per $1,000) 1927--$28.00 
charter May 23 1889. Commission Population in 1920 
form of \_pememes went into effect | NT. at Farmers’ & Merchants’ 
Jan. 1 191 Bank Tyrone. 


Water 7, _-_—_—— 
4%s'23 _-. $12,000 1928| URION CITY. 

rity Bonds (Taz-ezempt). : This borough y. - Erie County. 

8'09 J- peoeperee . 
s19J-J 34, ‘000 - -July 1 '28- '43| BON DEBT A r1i2°26. $39, a4 
(Optional July 1 1924.) Total assessed valuation _ 26,067 
ake 9.060 1943 Total tax ~ (per $1 Oy a7 $55 00 
1944 Pop'n 1920, 3, 50; 1927 


11,000 1927- 1936. UNIONTOWN. 
--- 14,000.1927,. eo 37 | This city is the county seat of 
F-A {16,000 928 & 1933 Fayette County. Inc. as a third- 
9,000 938 | class city Jan. 3 1916. 

P-A 5 a 1 ipa Street emergent Bonds. 

oe 3°500.2 2 y ) 1B40 | 58 ‘20 M-N$70. _.--May 1 1950 
\4 . 

i Due $50, 000 every 5 years. ) 


Oo 


4,000 194¢ 

140,000 ____- 1930-1950, 
(P’ Building Bonds (Taz free 

MM Th -neeagavag su 18, "S80.000c_ Oct. 1 1930 
4%s'24J-J $6,000r*__July 1 1934 | eg Bonds Taz free.) 

Fire En ngine Bo Bonds. -O $50, c...Oct 1 1930 
4\s'18 J- nooks 1 1948 tgs Oe MN 142. 000c Taz fr 1942 

eet an 

General Improvement, Bon 1931 | \48° 65 M-N $44,500c_.May rt 1928 
4%s'27 F-A {| 5,000___-Aug 1 1936) (Subject to call May 1 1918) 
6. 
GEN. BD. DT. yl 13'26 


000__._A 1 1941| Funding Bonds Taz free.) 
$337, 600'4%e8'12 M MON $58 WWp0c~=- May 1 1942 

Water om (add’ 

Assessmen ry addi 2 


4,004 | 444s8'15 -- 
75.000 |B bo IND. DEBT yon 28 *27 $620,000 
Sink. fund. general 
Ass. val. °27 (3-5 act.) -_- 


0,006 | hse’ d val.,27 (abt. 1-3 act) 22,750,290 
5, ty P35 | bose ses | ach ete 5 Bye 
927 ---$15. 4 Population ? 5 
Tax rate (per $1,000) = Ee te Px TEREST payable in Uniontown 
TEREST at Treasurer's ottice.| at Payette Title & Trust Co. 


Pee ee ler 
Re SP ELS 
oes SNNNSE 


ee) 





UNIONTOWN SCHOOL DIST. 

A district im Fayette County 
Bonds are tax-free to holders. 
Bond issue 1907 $6, 000 | 


000 | 
66 000 | 


Building Bonds. 
4s'16 s-a $200. 000 
(Due $25,000 yriy. after 20 years 
4%s'24 J ee a igly. 1'2 25-53 
(For -FnM,. see V . 1e | 
BOND. DEBT Apr ‘3 6 fo 
Sinking fund O88 | 
Ass’d val. '26 (1-3 act. )--29, 557 "436 | 
School tax (per $1000) ‘26___.$13.50 

INT. on all bonds x at the 
Citizens Title & Trust Co. of Union- 
town. 


UPPER DARBY TOWNSHIP. 
This township its in Delaware 
ou. Bonds below tax-free. 
r Bonds. 
S13 M_NS35, 000_...May 1 1943 
er and Building Bonds. 
4 sis J-3#$150, "=m t 1945 
wer, Roads, &c., 
eee Sone 1 1936 
5s "18 J-D = ,000_.._July 1 1933 
000....July 1 1938 
Funding «s sewer Bonds. 
5s ° as J-J $33,000- — 1948 
1 1940) 


nding and Road 
aie 10 M-N$28,000_...Nov 1 
4%s'12 J-D 30 ‘$00. _June 1 1942 | 
Impt. & efunding ‘Bonds. 
4\ss s'22 ann. $100,000c_.Mar 1 1952! 
4\4s'22 M-S_ 100.000c_-Mar i 1952 | 
ownship Bonds. 
414s'26 F-A$250,000_{Apr 1 '30-’57 
\every 3 yrs. 
BOND. DEBT Mar 1925_$1,100,000 
Floating debt (add'l) 4( 
1”: 000 | 


Sinking fund 
Assess. val.1925 ( 1-3 act.)25,000 

Tot. tax rate (per $1,000) '25- $13.7 73 
Populat’p. 191. 


iNT. at lst Nat. Bk.. Clirt. hete 


es + soe 27381. 000 3Y TWP. SCH. bist 


ate 00 
A-O $0:000.22Apr 15” 1048 
--- 50,000 


-: _July 1 1939 
200" onor® ‘July 1 '34-'3 
|200,000r* July 1 °44- 49\4 
» 108. 000r*_ 

414s'26 F-A 400,000 
School Bide. & & Funding Bonds. | 
4s ‘17 J-J $200,000 


44sg'24J-J : 


BOND. DEBT June 1926.$2, Tho: 900 Borough tax ( 


ynn> go debt (add'l 
Ass’d val.’26 (abt. 
School tax oar $] 
Population 1926 (est.)_....-- 35,000 
INT. at lst Nat. Bk., Clift. Heights 


UPPER LEACOCK TWP. &. D. 


000 | |BOND. DEBT Apr 1 
| Assess. 


d.385; 1920. O56 | 


945 | 416817 J-J 


-July 1 1954| \4448'14 J-J 
Aug 1 1956 | BOND. DEBT Apr 1 '27- 


100 000. .Juby 1 1 '30-'39 

Lait 25 J-J Ee ..July 1 °40-"49 

4%e'27 0,000____July 1 1950 
s'27 M- 


“ob. 000c May 1 '28-'39 
00,000c May 1 °40-"49 
ridge Boil? (Taz-free; . 

ange 10 A-O $40, — ~~~-1927-1928 
°27-$1,924, 431 

. real 6,796, 
: val. personal____.28,300, "524 
| Total assess. val. fek * 1097 (119 
Oounty tax, (ber er $1, 19-7 $8.00 
Populsttes 1910, 56 359, 1920_59,184 
NTEREST payable by Treasurer. 


VERONA. 
This borough is in All 


Co. 
\43g8 ..e $15,000. Jan 
8 


9-44 


hen 
29-" 


|4348'22 J-J 


‘000r* 
|BOND. DEBT May 1923-_ $174,500 
'Sinlcing fund od ‘000 
otal assessed value Th ea 977 990 
‘Total tax rate ( ..-$19.00 
Po oe yy 2 $1 009 1920-*8. pe 
T. on 4%s 1922 at First N 
Verona. 


joo SCHOOL DISTRICT 
--- $38,000c_May 1 '28-"42 
i --- 25,000Apr 1°33-38-43 
BOND. DEBT Mar 1927_. $108, oo” 
Assess. val. '2/ (4-5 act. aga 228,160 
|School tax (per $1,000) 1927- $16.00 
| Population in 1927 
NT. at First Nat. Bk., Verona. 


| WARMINSTER TWP. S. D. 
| This district is in Bucks County. 
| School Bonds. 

4\48'27 M-N $60,000c_May 1 '33-'46 
| (For maturity aoe ¥. 124, p. 3179.) 

| BONDED DE (?) 


| WARREN. 
| This borough is in Warren County. 
Pa ving. Somat & Fire Dept. Bds. 
4%s'13 F-A $40,000__Aug 1 '33&'43 
4498'15 J- -D 50.000__._ June 1 1945 
17 awe 1927 
Refunding Bo 
Ps A-O $94, 00. Oct *27-"39 
Sewers and Floating 
ebtedness 
4 S10 der $30,000__Jan 1°30 &’40 
faving Bonds. 
|43¢8'12 J-D $15,000____June 1 1942 
15,000__-_July 1 1944 


aoe ,000 

Raking fund - 4,537 

Assess. val. '27 (60% act. 13, 379" 52 
[pe $1 on * 


0} ! : 
(igact )30,00 | PoP2. "27. 15,000; 
$23. ™) WARREN COUNTY. 


| Warren is the county seat. 
|bonds tax-free. 
Court House Bond 
$20, Boon Tune 1 '30-'33 


All 


This district (P. O. Lancaster) is | 4148" '25 J-D{ 40,000c_June 1 '34-'37 
Bor Ly 


in Lancaster County. 
School Bonds. 
4%4s'26 M- whe rk 
(Due pS iil 
IE 


34-'54 every 10 years.) 
BOND 


BT Aug 1 '26- 


$60,000 


C00c_June 1 38-39 
Brid 


4%s'l6 vis aie ,000¢- July 1 '28-"31 
(See va 103, p. 434, for maturity.) 
Bonds. 


Assessed value 1926- ----- -2, 4430 5348'21M-S $316, 000. .Sept 1 °27-'46 


FOPEIRNGR IDGG..-ccnscccecs 


UPPER MERION TV at: 8. D. 
This district (P.O. Port Kennedy) 
is in Montgomery c ounty 
($45, 000.-Mar 1° 31, 36 | 
5s ‘21 M-S , and '4) 
(} 000 Mar 1°46 & ‘Af 
BOND. DEBT hae 7 s0a8 $116. 000 | 
Sinking fund _ -- : she 
Total assessed valuation. 4,800 
Tax rate (per $1,000) ,000) 1924-”-$11.00. 


UPPER 8T. CLAIR TWP. 8. D. 
i os district (P. O. Bridgeville ' 
R. D. No. >) lng in Allegheny Co. 
Schoo! Bon 
20 N¥0. ‘600May 1°30-'40-"5 
De MS $20 _June 1 1939 
BOND. DEBT Apr os 1922 $60,000 
Tot.ass'd val. °22(80% act) - 
Total tax rate( $1,000) *2 
Population in 1920 


UPPER YODER SCHOOL DIST. 
This district (Pv. O. Johnstown) is 
in Cambria County. 
School Bonds (Taz-free). 
53°] -D $35,000__.June 15 1937 | 
53°22 F-A 
(Due $10,000 on Feb. i in each of 
the years 1931, 1937, 1941, 1945. 
1948 and 1950.) 
TOTAL DEBT koe 18 '26 $184, 000 
Sinking fund 2) 
Ass'd val'n 1926 (80% act) 2,948,760 
Tax rate (per $1, ) 1926 $25.00 | 
Population in 1925 (est.)_.--- 1,200 


UPPER YODER ZOwEsEte. 
This township a . Johnstown) | 

is in Cambria Coun 

BOND. DEBT Suly 7 919_- $0. 000 

aunt value 166,780 | 


. tax rate 1919 (per $1, 000). $10 
Pp Spulasion in 1920 
NT. at Johnstown Savings Bank, 

Johnstown. 
VANDERGRIFT. 

This borough is in Westmoreland | 
County. 
_ merovement Bonds. 


1 
BOND. DEBT Aug 25 '26- oe 000 
Floating debt (additional) - 0,000 
Assessed value 1926--.---- 5, 179 675 
Population 1920 9,531, 


VENANGO CO 
Franklin Is the county seat. 


2. .$6.50 
1,458 


Road Bonds. 
4 %4s'22 M-N$1,000,000May 1 ‘27-47! 
ve amount due each year see 
- 114, p. bg 9 
00,000r*_ Junel’29-38 | 
4}48'24 sa 300° 000r*_ June1'39-53 
50,000r*__. June 1 '54 


3.413.850 f 


000.._Aug 1 ‘27-30 

| 4\48'22 F-Aj 90,000.-Aug 1 *31-'39 

100,000..Aug 1 '40-"46 
40.000..-Aug 1 °47-"48 
44s'23 __. 110,000 1927-1938 

\4248' 24 M-S }35,000c* Sept 1 '30-'36 

“480 .000c* Sept 1 °37-"44 

| BOND. DEB .) 12°27 $937,000 
Floating debt (ad 96, 

) | Assess. val., real aes _ | 181.174 
| Assess. val.. personal-_- - 54,567 
Tot.ass’d val.'26(40% act.22, 635, 684 
{Tax rate (per $1,00 y 1925.” _$12.00 
Population 1910, 39,573; 1920. 40,024 


| WARREN SCHOOL DISTRICT. 
School Bonds (Taz-exempt) . 

48 '97 J-J $13,000c_June 1 aa ‘37 

(Optional $11.000 every 5 rs.) 

44s'01 J-J $20 onic. - duly 7 i031 
(Subject to call $10,000 in 1921, 

$20,000 in 1926.) 

4%{s'13 M-N 38,000c___May 5 1943 
ths ie M-N 60.000c.May 11 ‘27 '44 
(Part due every 5 years. 
4448'15 M-N 25,000. May 3 '30-'45 
BOND. DEBT Apr 12°26 $156,000 
Ass’d val.'26(1-3 to Wact.) 12,297,875 
School tax (per $1.000) 1 1925.21.50 
Population in 1920 14,365 
| INT. at Warren Sav. Bk. & Tr.Co. 


WARRIER RUN SCH. DIST. 
| This district (P. O. Peely) is in 
| Luzerne County. 

School Bonds. 
15s °26 J-D$80,000c June 30 '27-"53 
| (For maturity see V. 123. pb. 1999.) 





' 


{BONDED DEBT 


| WASHINGTON. 
ma. borough is in Washington Oo. 
corporated as a borough Nov. 
1907, West oan. Wa with a na Bop 
—— of 3,700 was annexed 
40.000c_.Oct 1 °27-'32 


Improvement Bonds. 
4 ' A-O$1 
02 M-N 10,000c _..Nov 1 1927 


W oe M $7330.00 
406° M-N’40,000c_Nov 1 *37°36 
| Paving & Sewer Bonds. 
|448'04 A-O $20,000 Bona 
ovemen on 
treet 1m. 000. June 1 1932 
4S! O00" Jane 1 °33-"35 
4%s'22 J-D 38: '000- 


} «liso: as 

\4 148'26 F-A 20, = 192 22-1935 
'4148'27 A- oO 130,000 1928-1937 
BOND. DEBT Apr 11 °27 $765 000 
| RS 25,000 

| Total val. 1922 12,500,000 
Tax rate (per $1. 000) 1922__"_ 217.00 
Pop'n, ‘10, 18,778; ' 21,4 

INT. at any Washington can 





144 


PENNSYLVANIA—CITIES & TOWNS 


[Vor. 124. 








WASHINGTON SCHOOL Dist... 
4348°04 J-D $14,000..June 1 38-34 
6s ‘04 M- 4 14,000..Aug 1 ‘28-34 
4%s8'09 M-S 16,000._Sept 1 37°30 
4824 J- D{ 10.000_June 1 '25&'31 
1140,000- - June 1 °32-"45 
TOTAL ie Fy May 3'27 $185,045 
Assess. val. °26 70% act.)24 Tt 200 
Schoo! tax ( er )0) 1927. .$10.00 
Population in 1926 (est.)- . ---24,000 
"Beate free from tax 1o holder 


WASHINGTON COUNTY. 
Washington is the county seat. 
All bonds marked (a) are tax-free 
to holder. 
Court-House and Jail Bonds 
4s ‘01 J- + $90.000r. Dec 31 '27-'30 
Bridge Bondsa 
4s '08 a $56,000 --Oct 1 ar: “39 


‘27- Ks 


Pi ‘OUu__July 1’ 


~. 


~Ass 

64.000 ..Apr 1 238-’ 
100,000 ._July 31 503) 
100 Oe _July 1 ‘28-31 
10.000 __.Dece 15 1927 
A-N 66.000 “May 31 '28-'33 
248,000 June 1 ‘'28-'33 
-8 « 184.000..Mar 1 °'28-'34 
av, 000 ...May '28-"33 
Ou} 60, 000 Oct. | °27-"32 
| 50. -Oct 1 °33-'34 
{70: O.--e ba 34 

4%s'19 A-O1/70,000--Oct : 

" 50,000.-Oct 1 °35-'36 
5s'20 M- Naj100, 000..Nov 1 ‘'27-'36 
i 000. -Nov 1 '37-'38 
5s ‘21 M- Nt430,000° _Nov 1 '27-'40 
4%s'22 M-Na500,000- May 1 "32-45 
(For maturity see V. p. 2052.) 
4%s'22 M-Na300.000- Yl 1 '34-'38 


8 ‘23 165,000 - - - 7 
i. ae. May 1 '39- 40 
000--May 1 
0...._Mayl 


28°00 
4s'24 M-N; ai0. 000...May 1 
25,000 - ---May 1 


see 


REESE 


>> ee oP 
* 


Za 


o>) 1'43& '46 
Jan 1 1948 
| 100,000- _Jan 1 ‘49-’ ty 

| 38,000- Jan 1 195 
4%s'25 A- Oa! 165.000- Apr 1 *41-’ Bt | 
\ 10.600_- a 1 1952 | 
{ 6,000c__.Mar 1 1941 
4\%s'26 M-S 40'000c.Mar 1 '42-'49 
{100,000c_ Mar 1°50 &'51 


4%s'25 J-Jai 10,000- 
| 10.000- 


Road imet. Bonds. 
$3,000 _ - 
45.000 
30,000 
32,000__..June 
40,000 - - - June 1 
200,000__June 1 ’ 
{ 40,000.Dec 30 42" 49 
| 35,000___.Dee 30 1952 
4\%s'27 J-D/ 70,000_...Dec 30 1953 
| §55,000...Dee 30 1954 
150,000__Dee 1955-56 
BOND.DEBT May 27 '2734,066,000 
° 160,507 ,638 
Assessed value, personal. 27,531,821 
Total assess. value 1927- 188,039, ‘459 
y a tax rate (per $1 ,000) 1926$7. 50 | 
"n 1910, 143 F580: 1920. __188,992 
ourt-house and jail bonds are 
Ditviege all others coupon with | 
e of registration. | 
T. at Union Tr. Co., Pitts-| 
butgh: others at t County Treas. office. | 


WAYNESBORO. 
borough is in Franklin) 
Count . All bonds are tax-free. 
3s’ M-N$27, pope oe 1930 
4s ~~ Res 20,000c 
and Paving Bo 
4 S13 ACO 370.0006 * 
unicipal Im Bon 
Does duly 1 1932 | 


4\s'17 J-J 25, '000c*_-July 1 1932 
50,000c*_ July 1 1937 
Water Bonds. 


8°22 A-O $249,000c*Apr 1 '28-'52! 
ire Equip. & Funding Bonds. 


---Jan 1936 
4%s'25 J-J 
(For maturity see 2397.) 


Vv. 114 
BOND “DEBT Ay A F 1 1926 "$289. 000 | 
Water debt (add’ 85, | 


_June 
June 54 


44s'26 J-D; _June 


4 


,000c. 733 1946 | 


Sinking fund (add’ ay 74,000 | 


Assess. value, real estate___ 5,602,290 | 
Assess. value personal 269,360 | 
Tot.ass'd b.. 5 meet act.) _5,871 650 | 

Total tax per $1, {000} *26_$12.00 | 
Population Toio: 7,199; 1920__9,720 | 


at the office of the Treasurer | 
of the Burgess and Town Council of | WEST ; AMPETER TWP. 


the Borough, on others at the First | 
National Bank, Waynesboro. 


WAYNESBOERO SCHOOL DIST. 


6 48 ‘11 


| 334s" 10 A-O 
|" 29'000c_..Mar 1 1952), Re 


1952 'Po 


15 
oad 


30,000c_- -J 1 194] | Assess. ‘val. real 


44G8'26 is 


Im wovement Bonds. 
4\%s'26 A-O 123,200 Oct 1 ‘26-5 
BOND. DEBT June 12 15 $122, 000 
Assess. val. (% act.) '14__.3,260,000 
Total sex ( r 31.000) 1914- *"$10.00 
iNTE ST at office of Treasurer. 


WAYNESBURG SCH. DIST. 

This district (P. O. Waynesburg) 
is in Greene C ny - 

School Bond 

48°26 J-J $200. 000r* July 1'29-" pt 
(For maturity see V. 12 2. p. 3247. 
BONDED DEBT Jan 1 '27 $226, 490 
Genera! sinking fund 28,827 
Total assess. value '26- 
Population 1920... - 2 e<--ccccet 3'332 


WESLEYVILLE. 
This oorough is in Erie County. 
General Municipal Bonds. 

"19 A-O $49 0000 Oct 1°24-"39-"4 
BOND. DEBT Apr 12°27. $69, 000 
Sinking fund~ 19,000 
Total assessed value 1926 

(about 1-3 actual) 90,000 
Total tax (per $1,000) 1925..8}3- 50 
Population in 1926_.....-.--- 2,800 

rin. and int. poyeuie at the Bank 
of Wesleyville o esley ville. 


WEST BERWICE. 
(See Berwick.) 


‘WEST CARROLL TOWNSHIP. 


This townshi 
is in ee | 

Road Bon 7 
5s '19 M- ey 000. Sept 1 '27-'38 
5 4%s'22 M-S 129" ,000....Mar 1 1932 


i. ©. 
Jounty. 


Carrollton) 


22,000._._..Mar 1 1937 
BOND. DEBT Apr 21°23. $62,000 
Total assess. val. 1923___-.1,346,515 
Population in 1920 (Census) ..3,636 
iNT . on 5%s 1922 at First Na- 
tional Mian of Bakerton. 


WEST CHESTER. 

This borough is the capital of Ches- 
ter County. Inco arch 1799. 
Bonds below are all subject to call. 
and are tax-free. 

General Loan. 

A-O $15,000c 
4s ‘14 J-J 43,000c. 
4s "10 J-J 2. 000c 

Sewer Bon 
148 '13 A-O ay a ae saa dien 1941 
48°16 F-A 56,000c-.-_-._- -1944 

Street Improvement Bonds. 
3s $2,000c 192 


‘97 F-A 

2, ‘000c.--Apr 1 1933 

edemption B 
97 A-O $ 0c 927 
BOND. DEBT Jan 1°57... 83100. 600 
| Water debt (incl.) 1,000 
'Tot.val. '26(abt. %act.)--10, 832" 833 
Total tax (per $1,000) 1926___$31. 00 
*‘n 1910, 11,767; 1920, 11,717 
NT. payable ‘by Borough Treas. 


WEST Guserre Ft SCHOOL Dist: 


3748 05 A-O 7 
‘09 A-O a bobce. “Oct i 1939 
* (subject to dati Oct. 1 1910) 
48 '17 J-D 63,000c*__..Dec 1947 
(Optional Dec. 1922.) 
4s '24 J- 5H Wt 000c*_Dec 31 1954 
BOND. DEBT A . a ,» - $195. 000 
Floating debt (add’ ,000 
| Sinking fund 


Tot. ass’d val. ’27 ( % 700,000 
School tax rate (per 10 27$16.00 
Population 1925 (est. ) 12,000 
NTEREST at the Farmers’ &« 
Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder 
WEST HOMESTEAD 
This borough is in Alleghen a he 
Inc. 1900. Population 1910, 009. 
Street Improvement Bo nds. 
¥s'21 J-J_ $20,000c_July 1 "31-46 
Due $5,000 every 5 years.) 
Street & Funding Bonds. , 
S a) F-A 3$40,000..Aug 1 °27-'46 
ofunding Bonds 
4 +a, $25,.000c 
rf, Be. - 
- ‘Ol “2 D Aes 
bonds $33 .000 
BOND. DEBT Apr 1925-- oral 
1,443,715 
Assess. val. personal 310,590 
Other assessable 0 property --8 -3,337,695 
Total assess. val eee ,000 
ea eee 80% actual.) 
onds. 
4\%s'27 F-A $40,000_-Feb 1 '41-’80 


Boro. tax (per $1, ‘ é 
Population 1910, 9; 1920, 3.435 

NTEREST at RB Trust 
Co., Homestead. 


8. D. 
- Lancaster) is in 


4%s'24 oon VEER) ‘000e, 1933, °43, 


This district (P.O 


| Lancaster County 


Bonds below are tax-free to holder.| BOND. DEBT Apr 18 '27-_ Sis. 000 


4s'll1 J-J $60, ONS... July 1 1941} 
(Optional after July 1 1926) 

Si4a03 J-D $10,000c 932 
4s ’ J-D Sate 1937 | 


ry M9 J-D 50,000c_.May 31 1942 | 


(Subject to call June 1 1927) 
BOND. DEBT Apr 13 "27. $140,000 
cating debt 15.000 | 

fund 0.000 | 


king 60 
ye, d val. 1926 (60% act.) 5,600,000 | 
School tax (per $1. ) 1927-.$18.00 
Population 1920 (est.)..... 11,500 
NT. at any Waynesboro bank. 


WAYNESBURG. 

This borouch is in Greene County. 
Inc. in 1816. Pop'n 1910. 3.545: 
1920, 3,332. Borough of East) 
Waynesburg was consolidated with 
this borough on July 17—V. 11 
Pp. 1263. 

TOS 8 and Paving. Bond 
5s ‘07 6 500c_..J&D o °37 | 
a rs pe. “1538. for maturity.) 


ng 'B nds 
atte ‘AL 136 | 800_.-Oct 1 '26-’ 


7.| 


55! 


Sinking fund 1,850 
| Tot. assess. val. "26 (act. )2, 500° :000 
| Sch. tax rate sper $1,000)’ 24° _$10. 00 
Population 1926 (est.)________ 1,800 

NT. at Agricultural Trust & 
|Savings Co. of Lancaster. 


WEST LAWN. 

This borough (P. O. Intervilla) is 
in Berks C _—- 

Paving Bo 
4%s'25 M-S $40 000c- Sept 1 40-" rt 


BOND. DEBT Jan 1 es 

| Sinking fund _ dee 

| Assessed value 1926 __ 45, 840 
Tax rate (per $1,000) 1 iver 2 $12, 00 
Po aipticn | in 1926 -o 


WESTMONT SCHOOL DIST. 
All bonds below tax-free. 
Date of Issue. 

Sept 11914 

{Sept 1 1917 

Apr 11919 


Outstadn, 
.000 





Sept 1 1920 
July 1 1921 
June 1 1924 


20,000 


45. 
$3,000__._._Mar 1 1930) 
| 4,000...-Mar 1 1935: 
5s '25 M-S ; + 5,000_._..Mar 1 1940} 
8, Mar 1 1945 
1 000_._..Mar 1 1950 
Mar 1 1955 
BOND. DEBT Mar 25'25. $165,000 
Floating debt 4,500 
Sinking fund 19.573 
Tot. ass'd val.'24 (40% act.)2,811.950 
School tax (per $1,000) 1924 - $37.50 
Population in 1925.-.......-- 2,100 


WESTMORELAND COUNTY. 
rund Bo is (Pes fraye 
undin onds (Taz free.) 
is 9,000c_.-July 1 1934 
“Bublect Z Pal July - 1929.) 
Road Bonds (Taz free 
4%s'13 J-J $200,000- 7 1 1933 
(Sub.to call $100,000 Julyl’ Sah! 33.) 
4%s'15 J-J $200.000__-_-_-- 1935 
(Sub. to call $100,000_Jan. 1 30%" 35.! 
48°16 J-J 499.000_July 1 '36 &'41) 
(Subject to call $250,000 July 1 1936 
and $249,000 July 1 1941.) 
5s ‘21 M-S 375,000._ -Sept 1 1931 
5 4%s'21 M-S/333 000. Sept 1 32-40) 
\ 42:000____§ Sept 1 1941 
{ 75,000.__Nov 1 1933 
4\%s'23M-N ‘ 200, 000_Nov 1'42&’ 48) 
100,000_..Nov 1 1953 
48°25 J-J (100, 000... July 1 1935 | 
400 ,000_July 1°40 & 45, 
4s '27 A-O {100,000___-Apr 1 Ho! 
\200, 000 _Apr 1 °42-’ 
BD. DEBT Mar 1 ’27_. $2,332,8 
Sinking fund 


Tot. ass’d val.’26(% act. hi73. 361" 708 

genes & Co.tax(per $1,000 25. .$8.00 

‘n 1910, 231,304; 1920 -273 ,568 | 

"Ps » - payable’ at County Treas- 
urer's office. 


beds? At taal TWP.SCH. 


This district (P. O. Norristown) is 

in Montgomery County. 
siz. 000_...Mar 1 1931 
5,000_...Mar 1 1936 
18: 000----Mar 1 1941) 
000...-Mar 1 1946 | 
58 ‘000 - Mar 1 '51 & "56 | 
BOND. DEBT Mar 15 '27- $135, 900 
Sinking fund 3,205 
Assessed valuation 1926-___2, 0s. 560 | 
Population (estimated) ._._--- 2,000 | 
- at the Montgomery Trust 

Co., Norristown. 


WEST PITTSTON. 

This borough (P. O. Pittston) is 
in Luzerne Co. 
1920, 6,068. 

ci ace Bonds. 

- A OO ae 1933 | 
M-N_ 8,000c_-.-.-..- 1929) 
"de canal Impt. Bond 
‘13 OJ-J $25,000c_. Jan 1 1938) 
$6 piipnal beginning Jan. 1 1923) 
6s '15 F-A $10. 000c ._-1926-1930 
10,500c ___. 1931-1935 | 


os ewer, Paving & Fire Truck Bds Ass 
5s ‘20 J-J $19,000 

BOND. DEBT ed 12 °27. As 500 | 

Assess. val. 1926 

Total tax rate (per $1,000) 26. 4350-00 
INT. at West Side Bk., W. Pitts. | 


44s'26M-S 


WEST hai hy s8CH. Dine. 

9 ,000c_...Apr 931 
writ '000¢ cocci 
55 ,000c_ - -Apr 
70,000c_...Apr 

85 ,000c_._Apr 
4\%s'08 J-D $22.000c_ Dec 1 '26-'38: 
TOTAL DEBT Apr. 28 '27 $26,000 
Tot.assess.val.'27 (60 Z%act) 4,500,000 
School tax (per $1.000) 1926__$25.00| 
Population in 1925 (est.)_.....9,000 


WEST POTTS GRove 8. D. 
This district (P. Potts Grove) 
is in ann tee County. 
School Bonds. 
{ 


4%s’'26 --- ] ’ 
25,000 
BONDED DEBT 


WEST TAYLOR TC TOWNSHIP. 
This twp. (P. O. Johnstown) is in) 


o> ounty. 
a imot ond 
11000c. June 15, 1931 


5s’ R9 p< tad bs 
2.500c_--June 15 1936 
BOND. DEBT May 29 "37 ein’ 334 


Ass'd val. '27 ‘abt. 70% act.) 640,000 
Twp tax rate (per $1,000) 97 oO 30 
Population in 1926 1,208 


WEST READING. 

This borough (P. O. Reading) is 
in Berks County. 

Borough Bonds. 
4\%s'27 F- me NL 000¢- Feb 1 '37-'56| 
(For maturit - 124, p. 1 | 
BONDED D 
Population 1926 


WEST VIEW. 
‘Os so © in Allegheny Co. 
0 


44s'26A-O ; 1 1941 
; 1946 


1 1951 


1936 
1956) ¢ 


48 19 
4%s'23 M-S 15, ‘'000_---Mar 1 1943 | 
{ 5,000c___Jan 1 1933) 
4{s'25 J-J 199° 000c_Jan 1°41 &'47 
(20:000c-Jan 1°52 &'55 
4% dg | BS O00G. July 1'°34-"55 
Sewer & Bridge Bonds 
4\%s'l4 F-A bee Re 1934. 


BOND. DEBT Apr 13 '27- $265,000 
Assessment debt (add'l) _-- 8,133 
Floating debt 
Sinking A 


.000 
39,796 4 


$45,000. 


Pop'n, 1910, 6,848; ers 


i 1936 5s 


Ass'd val. '27 (abt. 3-5 act. S. 514,135 
Total tax rate (per -$14 


$1,000) ‘27 -00 
000 | | Popetation 1920, 2,797; 1927-..5,200 


payable at Citizens Nat'l 
Bank, Bellevue, Pa. 


WHITEHALL TOWNSHIP. 
This township (P. O. Catasauqua) 
is in Lehigh County. 
Improvement Bonds. 
4s'15 J- Pau 9,700c 
4s'17 M-N 
5s °20 F-A 2] 800¢ 
4%s'22 J-J 25,000c 942 
4%s'25 F- st 30 popckus 1°30°35'40 


20 ---AUu 
' BOND. DEBT kor 1 } $126. 
Floating debt (add'l) 
Sinking fund 
Assess. val., 


903" Ont 
real estate____5, 134 453 
—~ val., 


a 654,480 
Total assess. val. 1Se ieae” 211,933 
Total tax (per $1,000) 26_ $34. 00 
eres (estinioted) 1926.12, 000 


8-BARRE. 

Wilkes-Barre is in Luzerne County. 
Inc. May 141871. All street-paving 
bonds subject to call after one year. 

City Improvement Bonds 
| $346 99 ey $12.000c 

S me 
$16,000 0 yearly to | 1930 and $20,000 
year 


4 $09s- D $98, 000c....1927- 1938 

($9,000 yearly to 1928 and 38,000 
yearly to 1938.) 

43 Wy A-0$230, 


1 °28-'29 

100, 
4s’ 19 A-O 145 ,000- - 
68 ’°19 A-O 2 45. 


4%4s'23 J-J 


- 662, ¥ ) meee. ) 

1 ‘28-37 
FES 4 937-1947 
100, -og-guly 1 1928 
of: .000__July 1 '29-'31 


,000_ July 1 
4'%s'24 M-S 200,000__Sept 1 '30-'49 
4\%s'25 M-S 900, mf -Mar 1 '36-'55 

Ref funding Bon 

ish hte A $27 0008. Feb 1 '28-'29 
4%s'22 J-J 90,000- ” ed 1 '28-"35 

Street Paving Bond: 
5s '26 A-O $53,400- Oct 1 1931 
5s '26 J-D 39,800__..Dec 1 1931 
TOTAL DEBT Jan l 27 $3,193, pas 
Floating debt (add'l) 357 573 
Sinking fund (cash) s 157,589 
Total assess. val. 1927 _- -104, 300,654 
City tax rate (per $1 ,000) '27.$13.00 
Pop'n 1910, 67,105; 1920, 73,833 

1 bonds held within the State 
j}are subject to a State tax of 4 mills. 
| Non-residents are exempt. 

INT. on $164,000 4s at U.S. " 
& Tr. Co. in N. Y.; on $230,000 “4s 
at Columbia Tr. Co., N. Y.; on oth- 
at Treasurer's office. 


*32-"33 


WILEES.BARRE CITY SCH. DIS. 
Building Bonds (Taz-free). 
4%s'09 M-N$300,000c_._Nov 1 1936 
41s’ 12 M-N “100, 000c_ May 1 1934 
|4hes' 14 J- / 50,000c__June 1 1936 
4l4s'15 3 30 ye Jan 1 1930 
BOND EBT Ma $480,000 
wal. Ziabt. oo act: 31 OG" 000 ,000 
Schoo! tax 000) 1927_.$15.00 
2) Fon. n i910, ¢ M05: 1927, ,000 
NT. at Soho} Treasurer’ 8 office. 


| TWP. SCH.DIS. 

Adjacent to the city of Wilkes- 
| Barre but has no political connection. 
__ High School Bi geste). 

"14. M-N$i2,000._Nov 1 ‘27-32 
BOND. DEBT Nov 2 1914 98 ,00U 
Assess. val. '14 (2-3 act.) __5, ,007 
Tax rate (per $1,000) 1918___$10.00 

INT. payable in Wilkes-Barre. 


WILEINSBURG. 
This borou n is In Alle 
Inc. Oct. 5 1 
1920, 24,403. 7H bon 
8°17 F-A_ $13 
t ue on Sesnaie dates from Feb. 1 
a 947. 


A ee: J-J 5,000c..Jan 1 '28- 46 
de Crossing Elimination. 
$368. uly 1 '28-'44 
o'18 0 95,000..Oct 1 '27-'45 
eet Bonds 
Sis £00 ak: si. 000c_July 10 re 4 
"04 18, O00 “Boe 1 '28-'3 
Sus 12 is 38 .000__Sept 1 '27- 33 
gee 000c. Mar 1 '28-"36 
88,000c.Mar 1 °37-'44 
4\s'23 M-S ty 000c...Mar 1 1945 
21, Mar 1 Ht +4 J 
‘000c..-Mar 1 
140,000c.Mar 1 
Sewer Bonds. 
$27 ,000c_Mar 1 


44s'23 M-S 


eny Co. 
- Ie 924; 


1947 
1 48 52 
*28-36 


Street and Sewer Bonds. 
4s *o5° F-A$100,000_-Aug 1 *30-"49 
Borough Bonds. 
70,000c_.Jan 1 '37-’50 
|414s'27 J-J 51,000c__Jan 1 '51-"53 
| 54,000c__Jan 1 '54-"56 
Turner School Bidg. Bonds. 
{$3 ys epee + 1946 
| 4s "a7 75,000c -_-.1947-1951 
80,000c --~-1952 Rha 
5.000c 56 


4 
-<-<- 


[1 


High School | 1 eee: Bonds. 
4s Oc -.-.1937-1956 
TO ce AL DEBT Pace 1 '27_$1,177,000 
Assessed valuation 1927 - -34,151,976 


INTEREST payable in Wilkinsburg 
at Wilkinsburg First National Bank. 
Tax exempt. 


WILKINSBUEG SCHOOL DIST. 
4s ‘98 M-N $6,000c 
48°02 M-S_ 10,000c 











JUNE, 1927.] 


DELAWARE—DEBT OF STATE 








WILEINSBURG §. D. (Concl.)— -5 act. 
48°17 F-A 125,000c_Feb 1 ‘28-'46 Tax rate (per $1,000) 1927-- 
448'22 F-A 135,000c -Feb 1 1951 INT. payable at Windber. 
4&4 %s'26M-S 200,000 Sept 2 *27- 
BOND. DEBT Apr 13" 2<81. 290 .000' WOODLAWN. 
Sinking funds_ 53 .0! This borough is in Beaver County. 
Total val. (80% act.) 27 - -35, 500, nS 5\%s’21 J-J {$100. 0 .00*- -July 1 °32-'48 


| Ass’d val. 1927 (3-5 act.) - 5.178 677 
1 -$27. 








School tax (per $1 000)": i3 27__$17.0 _..Junel 1951 
Population (est.)_......._._- 28. 600 * $20, ood ova five years, except- 
NT. on issue of 1898 at Chase ing the last maturity, which is 3 

Nat. Bank ; on bonds of 1908 _—_vears from preceding paymert > 
and 1910 at Treasurer's office; on al) 4s J-J 8.000c___July 1 1928 
others at First Nat. Bank, Wilkins- 25,.000c_July 1} 59°53 
burg. Bonds are tax-free to holder 4'!4s'26 J-J 200,000- -July J *32-5) 
BOND. DEBT Apr 12 '26- $336, 008 


WILE Sinking fund 2.519 
This district's in Allecheay Co, | Assessed vereotien 1 528. “12, 623 176 
4348'12 A-O $15 eee ho7-1937 Total tax (per $1,000 26...-$15.00 
‘16 25, one ~2221985-1943 | | Population in 1920 2,495 
oth teeta 29 


rt 0 3,000¢ 
BOND. DEBT Apr 22 ‘27. 


ae ai 





Gene Pande... ....«.<<<<<«- 3, Bonds are tax-free to holders. 
Assess. val. ‘27 (70% Bet, de 2.1000 {$2 0-O0is. - ay 1 1930 
School tax (per $1,000) 1927__$25. 00 4s’ ane 20,000c_..May 1 1935 
Population (est.)____...______ 21.000c__.May 1 1940 
T. at Turtle Savings & Trust ‘Co. | $388. 12 M-N 80.000c-_---- Nov ag 





448'17 M-N 64.000.-Nov 1 '27-"4 


spon, BRC 0 a Le 
° --Apr De 
me BY ey 33 of LY-| 41/5'26 J-D 100,000. June 1 °32-'56 


1866. 
Refund. Boads (Opt. 1909.) BOND. DEBT June 3 '26 $847 ,000 
x! 1.000¢ Tot.ass'd val.'23(26%act) 12,128,359 
3 = ~> 8 ‘ ‘Sept 1 1929 |Tax rate (per $1, 000) 3068 .....928, ° 
B¥48' mpt. 6 wrongs: 900c*..Nov 1 1935 | Po ulation in 1920 1: 
4s Fe 35.000 "aaa loss NT 
onal after ) 
4%s'21 pe 185.000e*__Mar 1 1951 TEgpes ew, DISTRICT. 
-8'24 _.. 100,000c* his distri . O. Yeadon) is in 


at Woodlawn Trust Co. 





4%s'25 J-J_ 60000- _..July 1 1955 Delaware Sean. Bonds are tax- 
(Optional July ‘1 1935.) 
Street Bonds. ‘Tigs" ed “A-O $65,000c*__Apr 7 1947 


45° J-J $60,000c*_ 7 1 1947 5s8'21 F-A 32.500c*due in 30 years 


_(subiect to call July 1 1927.) | 436 25 A-O  53,000c*_due in 30 yrs 
r Bonds. DEBT May 1'256.- $150, 500 
ane 33 5-D$100. _  — 1953 Pot assess.val.’2 (approx)2.500 0 
(Optional 1933) Schoo! tax rate (per $1,000)'25 $12. 80 
BOND. DEBT Jan 1 '25._ $580,000|_ INT. on 4s of 1917 payable at 


Assess. val. Rp PE 31 ,568,175 Landsdowne Trust Co., Landsdowne; 
City tax (per $1,000) 1 25.--$13. 00 | on others at Landsdowne Nat. Bank, 
Pop'n 10. 31.860: '20.......2 6,198 Landsdowne. 

tate tax on bonds paid by aes. | YORE. 


INT. at Treasvrer’s office. | York is the county seat of York Co. 
Inc. as borough Sept. 24 1787; ascity 
WILLIAMSPORT SCH. sa Jen, 11 1887. Several suburban dis- 
4.20s'13J-J $175,000__July 1 '29-'38 tricts were annexed early in 1900. 
(Part due wee 5 years.) | improvement Bonds (Taz-free) . 
7,000..-Nov 1 1929) 15,000c_ 





{ -Sept 1 1929 
4348'19 M-N{57,000.__-Nov 1 1934 434819 M-S 90. 000c Sept! '34-39-44 
be ,090----Nov 1 1939 ---Sept 1 1948 


0 
50,000__..May 1 1934 
bs ‘20 J-D 175'000 0,000... May 1 1941 
(Par Rin’ g 5 y ,000....May 1 1951 
4.10s’25F- % 500, 000” ‘Aue 1 Lay “4 50 4\%s' 1s F-A 175,000c_Apr 1 = 43 
(For maturity see V. 121, 495.) (Du e $45,000 every 5 years 
(29,000__A rid 31 Ai 4%s'25J- -D {152,000r* June 1 "28 “45 
125; 000...Apr 151 90,000r* June 1 °46-"55 
{33,000 0. - Apr 1 940 ig Ss 115,000. _July 1 °31-"51 
/38,000- .-Apr 15 1943 rtigh ye Bonds (Taz- on . 
$ ,000__-Apr 15 1946 3s’ $33, ee 1 1930 
9,000_._.Apr 1 + 24 348% 08 M-S 59'0006.. Mar i 1932 
_-Apr 15 1952 (Subject to call Aug *-) 
413,000 334s8'03 F-A $2 Tai lee 1 1933 


5 ,000- 
TOTAL Dept Ape 1 "97 SI. 
yet ire Department (Taz-free). 
‘ane! 
559 


000....Nov 1 1944 4}48'22 


M-S 


4.10s'27A-O 


Sinking funds __________- 1 

Tota! val. (70 eat of 35. b 1 1932 

Total tax rate (per $1 ,000) °2 

Population (est.)_.....____- 42,6 
NT. at Susquehanna Trust Co., 

Williamsport. 


WILMERDING | SCHOOL DIST. 
me. district is in Allegheny Co. 
onds are tax-free. 
pone 12 M-N$30,000c* ___1927- “18e7 | 


Set osalae 


5 
5 
5 
5 
5 
1 
6 
69 
7 -$17 


3%s'03 oS MONS 11, 000c.-.Ma 
(Subject to call ‘after Ma 19 
Sewer Bonds (7az-free). 
4s ‘03 J-D {9 65,000... Dec : 1928 
oe 1933 
000_...July 1 1930 
4%s'15 J-J 60.000 - -July 1°35&'40 
. 37 Fundi a. a 9 aire, 1 1944 
4,000c*__Oct 10 927 | unding Bonds (Taz-free) 
5,000c*__Oct 10 1932/48 '12 M-S Mar 30 1932 
6,000c*_. Oct 10 1937) (Subject to call after Mar 30 
8,000c*_ Oct 10 1942 | 48 "12 J-J $42.500__._July 1 193: 
7,000c*__Oct 10 1947 | (Subject to call July 1 5 toe ) 
BOND. DEBT ‘Ape 1 '26- $72.000 $8,500....Apr 1 
Ass'd val. '26 (abt. OS ea) 8 000, 000 | 448'14 A-O 10. 000_...-Apr 1 
School tax (per $1.000 0) 1925-318 00 | 10,000_...Apr ? 1939 
’ wren ao tBe (ast) - 5 =~ 7000 | GEN. BD. pat; 14 597 ST 4371000 
East Pinning h National | an 
Bank of Wilmerding. are | Sinking funds...-.-...-_- 386,301 





4%s'22A-0 


6, 
val. real________. 47,320,405 
WILSON. | Assess. val. personal_-__- "911.2 
See Clairton. - other property 18,250 


| Assess. Vv 
WILSON BORO. SCH. DIST. | Ones ene sonal. 27 (ss act.) 49,249,860 
This district (P | Populat'n fa1G ds 760: 1930. 


O. Easto Po 

ostrampton , County. dies na NT. povente at Guardian Shrust 
aueis Aug 1 1948 | ©o., Yor 
(Subject to cat I begin’ g Aug 


to . 1 1923.) | 
20,000c Jani ‘31 & '36| YORK SCHOOL DISTRICT. 
ee "21 J-J CS ead 41,'46,'51) ’ z.. bonds are tax-free. ? 1 1088 
un 
4aNp. DEBT Apr 13 '26- $406. ett Se 03 J-J 





ice ba ah Sen 99 J-D $27,000r. 


50.000r*_. July 1 1933 

Sinking fund_____________ (Subject fe fall beg. July 1 1928.) 
Total aanenaed value 1926 | 4s "16 M-NJ 5,000.---} Yov 1 1935 
| ee Sete 000 | 5,000_.Nov 1 '36-'40 
peboad ton rote (per $1,000) '26$20.00 (10,000. -Sept 1 '27-'28 
Population in 1926_...._____- 9,000 | 54s’21 F-A 130-08 ,000-. Se a 1 T'to84 
—-----— ----Sept 34 

WINSLOW TOWNSHIP 4\4s8'25M-N /437, 00 way : °27-'45 
This township (P. O. Reynolds-| {240'000c.May 1 '46-'55 
ville) is in —- County. BOND. DEBT Mar 1 ’27-. $014. 000 


Sinking fund 


Road Bon 8,242 

4%4s'24 A-O 0/836. 000c*Oct 1°39 & °46)| Ass’d val. '27 (% act.)___48, 000; 000 

000 c*_.Oct 1 1954School tax (per $1,000) 1927_ $14.00 

—- DE st "May 3°27. b>sk 000 | Population in 1927 (est) 55,0006 
SSeSs 


val. ’27 (actual) _-__1 
Total tax (per $1,000) 1937.” -$10.00) NT. on coupon bonds of 1903 


Population 1920 (Census) 9 at Northern Trust Co., Phila. 


NT. at Peoples Nat. Bank of. 
Reynoldsville. 





YORK COUNTY. 


York is the county seat. 
WINTON ew ae J DISTRICT. General trapt. Bonds. 

This district (P. O. Winton) is in §,000c...- July, 1 1931 
Lackawanna Scuney 4\%s'26 J-J 40 000c_ ee! 1 '36&'41 
4%s'24 F-A $65, 000._Aug 1 °35-"42 a8 uly 1 1946 
BOND. DEBT June 1 ‘26. $87,000 5,000. -- July 1 1951 
Floating debt (add'l) 16.000 Marshall Houise Bonds. 
es ee 750'4%s'19 --. $50, 000 ic chines a paibcabsits arto tp 
Total assess. val. 1925 (4-5 | Court-House Bonds. 

Sak SP SRFE Nie Se se 2,967.590\48 '98 A-O $75,000c_.-_Apr 1 1928 
School tax (per $1,000) 1925. .$30.00|3.65s°99M-S 46, 000r .Sept 1 1929 

INT. at First Nat. Bank of Jessup. Refunding Bonds Dec 15 °27-'30 
ec 27-" 


3%s'00 Dec $30, 060c- 
WINDRBER SCHOOL DISTRICT. | (Part every 5 years.) 
Building Bonds (Taz-free). Toll Road Impt. nds 
4%s'12 F-A 340, Wee. 39d a0e7 "Dec . 1948 


Bo 
4%s'19 J-D $43,000- 
yg —_ 10 1924 
4%s’24 A-O 170,000c- Apr 1 16-44 | Fundin 
BOND. DEBT Apr 14°27 - $190,000 | 3348 DMI S04. 000. Nov 1 '27-'32 
OSS, eae -900 | (Part every 5 years. 





Sewer & Water-Works Bonds. — 
4s $3 ,500c 





Bridge Bonds. 
3%s'02 M-N$38,000c_..Nov 1 1932 4s 
ond Bonds. \4s 
4%s'22 __.1], 
4ifs°33 wool 


Water Bonds. 


SE Say |Cash o n hand 
25,000_...July 1 1931} | Floating debt id in oi titee ibascoiae a 
§0,090_...July 1 1936 | Total assess. val. 1926----1,496,905 
4%4s'26 J-J { 75,000_-._July 1 1941! Population 1910. 1,388; 1920, 1,870 
| 100, 000---- ouny } 1 1946 | 
(125,000__July 1 '5 
BOND. DT. May 27 '27_$2, se 960 ZERBE Aah, yer SCH. DIST 
RE de amiss 336 .730 This district (P. Trevorton) is 
Assess. val. 1927.-.-.---- 78,742 601 \in Northumberland Hise 
County tax (per $1,000) '27-.$10.00; High School Bidg. (Tas. free). 
Pop'n in 1910, 136.405; 1920, 144,521 |4348'17 M-S $65,000 
NT. at office of County Treas. (oe : Eenareas, the ies — 
—_— nds as follows: $1 after 
ZELIENAPLE. 


ie ae" 000 in 10 yrs., $10,000 in 
This borough is in Butler County. | $12,000 in 20 yrs. and 


PP head & Electric Light Bonds. mie 000 in 25 yrs.) 

1308 OND. DEBT Ma ay 17°27 $12,500 
3 60s Rse'd val. "27 (60%p ace.) 4,75 0.716 
| Tax rate (per $1, 000) 1 1926__.$14.0 
‘Population in 1926 (est.)__..3, 300 


State of Delaware. 








ITS 
DEBT, RESOURCES, ETC. 
Admitted as a State_._..______- One of Original Thirteen 
Total area of State (square miles)............---.-- 2,050 
Es RN Sa IS Me ET Ned Dover 


Gov. (term exp. 3d Tues. Jan. 1929)__Robert R. Robinson 
Lieut.-Gov. (term exp. 3d Tues. Jan. 1929)_J. Hall Anderson 
See’y of State (term expires with Governor)_.Wm. G. Taylor 
SE RR TITLE: Thos. S. Fouracre 
Auditor (term soars Jan. 1929)__Joseph Morris Harrington 
Attorney-General (term expires Ist Tuesday Jan. 1929), 
Clarence A. Southerland 

LEGISLATURE meets ry? in odd years on the first Tuesday in 
January, and pay is limited to 60 days. 

HISTORY OF DEBT.—The historical details of Delaware's State debt 
from 1865 to 1894 will be found in the ‘State and City Speploment of 
April 1894, page 72. The present extent and condition of the debt and 
resources of the State are given below. 

Cer. to Delaware College 4 
6877" FJ $83.000-—- = Perpetual | 

Ref unding Bonds 
4s 07 J-D$230,000c_--June 1 1983) 


Hospital Bonds. 
48 '15 J-J 340,000c 


¥s'21 J-J1,829,000c__.Jan 1 1961 
(Optional at 105 after Jan. 1 ie. ) 
4%s'22 J-J1,000,000c___Jan 1 1962 
40 Optional at 105 after Jan. 1 1923.) 
400,000c__._Jan 1 1962 

Optional at 105 after Jan. 1 1923.) 


(Due $5,000 on July 1 in even 4 s'23 J-J 600,000c__.__Jan 1 1963 
numbered years. ) 0 tional] “% vs after Jan. 1 1924.) 
a wy s Colleze Impt. Bonds. ays 3 J-J 715,000c__._Jan 1 1963 
"17 A-O 367.000__Apr1 28-'42) Opsons as i at Uy after Jan. 1 1924.) 
ays" 25 Ll ae ,000..Apr 1 '28-'72| 4s ‘2 000r*___Jan 1 1964 
Refu (Optional a NOS after Jan. 1 1925.) 
38 '97 . 45, 000_...Dec 1 1927|48’°24 J-J 280, *___Jan 1 1964 
(Subijec ‘to call after Dec. 1 1922.) .% a 53 at 105 after Jan. 1 {ee 
Cert. to Sinking Fund. J-J 500,000c_..Jan 1965 
48 '09 J-J $20.000__..Junel 1932 (Optional at 105 after Jan 1 1S 
State Funding Bonds. J-J 0,000c_.__Jan 1 1966 
48°25 3-3 $500,000c..-Jan 1 1965 |" “ Redeemabis Ina. 1 1928) 
Highway Bonds. | 4 s'26 J-J 250,000c_.-Jan 1 1966 
4\%s’'18 J-J $600. 000c__-Jan 1 1958 | “(Optional at 105 Jan. 1 1927) 
4%s'19 J-J_ 500,000_..-Jan 1 1959 


5 

or 1920.) 

4%s'20 J-J $1,000 000. -Jan 1 1960 
(Optiona! at any time.) 


INTEREST. —dOn bonds of 1906 is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the By National Bank in 
Philadelphia; on hospital and women’s college im rovement bonds at the 
Farmers’ Bank in W gton, and on others at the Farmers’ Bank in Dover. 


TOTAL DEBT.—The total bonded debt of the State on June 30 1926 was 
$9,826,785. Assets of the State on June 30 1926 totaled $17, +06, 673 and 
consisted of the following: State Treasurer's cash balance, $4,794 ,90; 
uncollected tax assessments (estimated), $405,605.47; investments (General 
Fund), $394,500; investments (Sinking Fund), $1,592,500; investments 
(Ferris Indus. School), $14,500; investments (School Fund), $944 .407; and 
property owned by State having an estimated value of $9, 001 1,377.54. 


ASSESSED VALUATION.—The total assessed valuation of the State 
in 1914 was $108,439,104. No assessment for State purposes since then. 
No assessment is made inasmuch as there is no direct State tax in Delaware. 
The nearest appcee to a total for the State is to take the county assess- 
ments for county For 1926 the aggregate of these county 
assessments was $245,758,354. 

DEBT LIMITATION.—The new constitution (adopted June 4 1897) 
does not contain any general provisions authorizing bond issues or limiting 
the debt-making power, except that it— 

(1) Forbids the State (Article 8, Sec. 3) to borrow money or create debt, 

“but pursuant to an Act of the ‘General Assem — passed with the con- 
currence of three-fourths of all the members elec to each House, except 
to oupoly casual deficiencies, repel invasion, suppress insurrections, defend 
the State in war or pay existing debts 

ace Forbids any county, city, penal or other municipality (Article 8, 

8) to “lend its credit or appropriate money to, or assume the debt 
oy or me a shareholder or joint owner, in, or with, any private corpora- 
tion or any Se'any or company whatever.’ 

(3) Forbids any corporation (Arvicle 9, 1) to be created, &c., by 
~- ecial Act, ‘‘but only by or under AE law"; ay tne foregoing pro- 

ions shall not apply to municipal corporations, banks,’ 

w"The above indicates that the authority as regards municipalities except 
as already specified in number (2)] rests with the General Assembly, and 
the General Assembly always passes Special Acts to provide for specia) 
occasions and needs. 

By Section 53 of Article VIII, Chapter 160, Laws of 1921, as amended 

Chapter 177, Laws of 1923, authority is conferred upon any school 
Giotrtct or special school district to issue bonds to carry out the building 
program of said district as approved by the State Board of Education 
(with a provision that no grounds shall be purchased or contracts made 
in contemplation of the issuance of such bonds); the limit to incur debt 
for that purpose is fixed at 5% of the assessed value of real and persona) 
property of the issuing district. Bonds issued by virtue of the section 
are to bear interest at a rate not exceeding 6%, are to run not longer than 
twenty-five years, to be sold at not less than pees! prineipal and interest to 
be made payable at the branch of Farmers’ nk in the county in which 
said bonds are issued, and are exempted from all State, county or municipal 
taxes. The section also provides that all bond issues must voted upon 
at a special election. 

STATE INCOME TAX LAW.—At the 1917 session of the State Legisla- 
ture there was enacted a State Revenue Income Tax Law, this being done 
by amending Chapter 6 of the Revised Code, and adding what was then 
known as Article 31 (later amended by C hapter 30, Laws of 1919). At 
the 1921 session of the Legislature, however, the law was re ed by 
Chapter 9, Laws of 1921, and a new law enacted, which was further slightly 
amended in 1923 by C hapter 16, Laws of 1923. Under the law which was 
in force until Nov. 1 1921, all income records or matters pertaining thereto 
were in charge of the State Treasurer, but the duties nore now been trans- 
ferred to the State School Tax Department. The law as it now stands 
levies a tax of 1% of the net income not in excess of $3, ons TY. of the pmesnt 
of net income in excess of $3,000, but not in excess of 0.600, and 3% of 
the net income in excess of $10, 000. All citizens or rasidenas ofan the State 
whose income is $1,000 or more are taxable. In the case of a single person 
exemption of $1,000, and in the case of the head of a family, or a marri 
person living with husband or wife, a personal exemption ef $2, 008 is allowed. 
The revenue derived under this law is for school purpeses. 
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INVESTMENT OF TRUST FUNDS.—Chapter 226, Sectien 3, of the 
Laws of 1909, provides as follows: 

Sec. 3. —Exceptin where instruments creating trusts prescribe otherwise, 
trustees named in wills or appointed by the Chancellor may hereafter invest 
the funds of their trusts in securities of the following classes ond kinds, vis.: 

(a) Stocks and bonds and interest-bearing obligations of the U inited 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of the ‘District of Ovlumbia; 

(b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, iasued pursuant to 
the authority of the law relating thereto; 

(c) Stocks and bonds of any county of ‘the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
issued for school purposes and pursuant to the authority of the law relating 
thereto; 

(e) Stocks and bonds and interest-bearing obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
fang LA of which the faith and credit of the municipality issuing the same 


are 

ef ise Bonde of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
secured by mortgage upon the property, plants and systems of such cor- 

ations; 
Don) Collateral trust bonds of railroads, transportation and public service 
corporations, where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, bas occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein: 

(i) Car trust certificates and equipment trust bonds; 

(4) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the mapa 

(k) Such other securities as may be approved by the Chancellor. 

By the laws of 1911 this section was amended by inserting a proviso 
that’ ‘*tne foregoing specification of classes of securities in which trustees 
may invest the funds of their estates. shall not be construed te relieve sald 
trustee from the duty of exercising due care in the investment of said funds.’ 


BANK INVEST aE? LIMITATION.—Under Section 13 ef the Bank 

Ae. passed by the 1921 Legislature, it is provided: ‘‘Ne or trust 

any shall invest more than twenty-five per centum of its tetal capital, 
pon us and undivided profits in the stock, bonds or other obligations 
of any one corporation or political entity or political division, except bonds 
or other obligations of the United States, or of the State of Delaware, or 
of any county, city, town or school district in the State.’ 

TAXATION OF BONDS.—We are unofficially advised that bonds 
issued by the State of Delaware and its political subdivisions are not 
taxed under any law of the State. 

POPULATION OF STATE.— 


1920__. 4223 ,003/1890____- 168,493 |1850____- 91,532|1820_.... 72,749 
1910....*202,322)1880..... 146,608 /1840_.. 2 78,085 ions Rianabits 72,674 
1900_-_.27184,735|1870_-..- 125,015|1830_.__2 76,748|1800____. 64,273 
nae eae 112,216 1790__._. 69,096 

a Includes 30,335 negroes. * Includes31,181 negrees. z Ineludes 30,697 


negroes. 
eR 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 


CLAYMONT SPECIAL SCH. DIST) BOND. DEBT April 1926%2,185,909 
This district is in | ete ggg Co. Assessed valuation 1926.28 663 061 


School Building Bon County tax (per $1,000) 1925--_37 50 
54s’ 22M-N$240,000r* _ a 1'27-"47 | Pop. '10, 32.721; '20 (Census) -31.023 
NT. at Farmers’ Bank, Dover. 


BOND. DEBT Apr 6 '27_- $242,000 
24 506 


OSS eae ) med 
Total assess. val. : | LEWES SPECIAL SCH. DIST. 
700 000 | (P. O. Lewes. Sussex County.) 


(624%% actual) 
Tax rate (per $1, 000) 1697-2* $3.7 ),5s'21 J-J $38,000__Jan 1 ‘28-46 
500 BOND. DEBT 





PERE concnecadncceee Apr 6 '26- 540.008 
NT. at the Farmers’ Bank, ‘Wie Ass'd value 1925 (% act.) __1,232.400 
mington. pirceabaniscim Sch. tax rate (per $1,000)'26- $2. ne 
DELMAR. Population in 1 20 Seeecoeceooe cS 900 
FP Sonds ee County. Del: | mIDDLETOWN. 
58°27 M-N $1,000,000c May 1 °31-'57, ‘This town is in New Castle County. 
For maturity see V. 124, p. 2021.) Street-Impt. Bonds. , 
ONDED DEBT_____--.--- (7)g| 58 "19 tetietel hae” “rsaus } 1088 
i ) 
Population, 1920, 1,291. _ Light and ates Bonds. 
DOVER. 4 --- $29.000----_--__. 


This town is in Kent County. —_| “Refunding (Red. afi. Mar 15.) 


3 5s'15 M-S $6,000c___Mar | 1935 

Strost & Improvement Poneto | BOND. DEBT Apr 1 ‘27- $86-000 
4748 a ; ‘ Water debt (included) 29 000 
pyr my to call after Oct. 1 _ 9| Ase'd val. 27 (2.3 a 2700 . 
4%s'09 J-Dz25,000_...Dec 1 é 210) 09 


(Subject to call after Dec. 1 1928. 1) | pot al tax rate (per $1,000) ° 
4s 


1$42,000 . Population 1920, 1, 260; 1926_-1 ,400 
BOND. ‘DEBT April 1926- 


* 079" O00 | 
ASSeSS. val., real a 4, 277, pt aEeWwARE SPECIAL 8CH. DIST. 
Assess. val., personal. _--- ‘58° Lo 55 3138, es County. 
Assess. val., other pro sporty, 7 yt i x RS 
BOND. DEBT Jan 1 ‘27__ $126,000 
> > t 
Assessed valuation 1920_._5, ore "215 | A culindnien 107-78 bee Tie 


‘Tax rate (per $1,000) 1920_ "$10.70 } 
Pop’ n 26, Pr : 20 (Census) 4,042 | School tax rate pe $1,000) °26 33; 28 


ziN'l. at farmers’ Bk. of Dover. | Population 1926 
DOVER SPECIAL SCH. DIST. NEW CASTLE. 


This district is in Kent County. This city is in New Castle County. 
58g '23 A-O$150,000e._A '28-'46|_ Street Impt. Bonds. 
BOND. DEBT May 21°26. $177,000 | 58 ‘14. M-N$30, .May 1 1944 
Tot.ass'd wal.e’25 (% act. 4, 215,000 (Subject to call May 1 1919) 
School tax rate( 1,60) ° 25_$6. 25 se ed Bonds. 





"14. F-A_ $3,000 - - 1927-1929 
|BOND. DEBT May 17 *24. $168,000 
—saiieiadinees Assess. val. 1923 (2-3 aes y- 2,486,081 
KENT COUNTY. Tax rate (per $1,000) 1 ~.-$11.60 

County seat is Dover. | Pop'n "10, 3,351; '20 eeeceee .3,854 
Loan of 1913. NT. at New Castle Trust Co. 
4%s¢'13 J-D $85,00@c_June 1 me) 

oad Bonds. - | NEW CASTLE COUNTY. 

§s ¢°13 J-J $30,000c.July 1 °33-38| County seat is Wilmington. 

— SD enase 1939-1941, Bidg. Commission Bonds. 
20:000e-July 14447 | {ste 143-4 800,006-July 1 ‘20-62 
uly hasg'14J- ,00c_July 1 '29-"62 

25.000. July 194652 | Bridge Bond 

ise) J 7 ~000-- July 1 °33-"49 
4}9s J-J 67,000 -.-.- 950-1956 
| 534s" 20 J-J (240. '000c. July 1 °36-"43 
0,000c_.-July 1 1944 
20, on ~-July 1 1944 


Population in 192@_.___._.__-- 4,200 | « 
T. at Farmers’ Bawmk, Dover. 





5s '20 J-J 


{ 60.000c 
44s'22 A-O; 150, os ge 
200.000c - - Apr 1 36-40 |5348'20 J- f 
50.000¢__ - pr 1 i \18 900c. Jul ly 1 '51-"56 
(County reserves right to redeem nt (29 -.-June 1 1963 
issue on Apr. 1 1927 or any interest- | 5268" 21 J-D 70. Ooo. June 1 '64&65 
paying datethereafter at 105 &int.) | 5,000c_._June 1 1966 
4%¢ 23 M-S 1 150,000c.Mar 1'42-'44|41%4s'22 J-D /30,000._--June 1 1966 
4342°24 ties 20,000c..-Apr 1 1935 25,000_.__June 1 1967 
375,000c_Apr 1 '36-'50) 434s'22 J-D 20, 000_-June 1 *38-"41 
68,000c_ Apr 1 '28-": a 30.000 - .June 1 '42-"44 
42°24 A-0;100,000c_Apr 1 ‘ee 34 


Ponca pe 
4%e'24M-S 39: 000¢ 000c- ==) ar 








1949 
44s'24 J-D 1. O00e*. June 1 *33-"52 


Mar 1° 630) 
4%s'24 A-O/} 20 ge A i 1 To33 )0....June 1 1949 
375,000__Apr 1 °36-’50| 4!4s'22 J-D 115. Beem 3- June 1 1950 
4148'25 A-O 300,000¢*. ct 1 '28-"42) (30,000__June 1 °57-’59 
0,000_.July 1 °30-'34 Work=House Bonds. 


5s '26 JJ | *3'000.2 July 1. 1935) 4s "05, 
4,000--- July 1 1936 | 434s'25 
s'26 A-O 300:000..0ct 1 '43-'52 


J-J_ $73 


000c..-July 1 193 
» J-D o 


(49. 000c_June 1 '28-"34 


,000c_...June 1 1935 








Bonds Bidz : 
$84,000e_June 1 '28-'34 | 434s’ 13 "M-S $530,000- Sept 1 ‘27-52 


Hizhway - Commission Bonds 


4%e'07 J-D 


114208 J-D 181,000c_Dec 1 °35-'45'4148'13 M-S_ 180.000cSept 1 °53-"62 
isg'09J-J 264,.000c_July 1 '45-64| Refunding Water Bonds. 

4s J-J 260.000 -.__- 1945-1964 | 444811 A-O $45.000._..Oct 1 1934 

46s J-J 200.000 ____- 1945-1964|4s ‘01 A-O 26.000_.:-Oct 1 1926 

4%s J-J 469.000 _____1927-1960'4s "12 A-O 45,000..._Apr 1 1935 

5% J-J 280.000 ---. -1926-1932| 48 "13 A-O /[42.850---.Oct 1 1935 

5148 J-S. 144,000 -____1926-1933 | 2.150----Apr 1 193 

414s'22 J-D 120, 000..June 1 "28-'36'48°10 A-O 45. 000... Apr 1 1933 

(See V. 114, p. 2510, for maturity.) |48 °14 A-O 55,000_._.A&O 1 1936 

(20,000__. July 1 1933|4148'15 A-O 55.000_.---Apr 1 1938 

4%4se'20J-J 190° ae ag So : Rs gh 4%s'16 A-O 55,000__._Apr 1 1940 

uly 
4%s'22 J-D 1,2 8. pe 1939 es ee D0 oct 1 1943 
68 - 5, -..June 4s"! " 4200 —_ € 

|25.000e->—June 1 1938 634031 A-0) 198.20) ---oee i ie 

92, 000e -.-Sune 1 1939 | 106 .600__ — —: Apr 1 1946 

{20,000 \ ismiiedbilieemaren 1939 91,800. Oct 1 1955 

25.000 1940! f oF 5 

i bl?) See |58°21 A-O! 405. 600.---Oct 1 1956 

4%2'22J-D /20,000_---...__- 1941 | 9'600_...Oct 1 1957 

| 18-200 ~--------- 1942 | 56 21 A-O 600; 000 - -A&O. "47-49 

|15,000----..--.- 943 | (For maturity nee V. 113. p. 1495.) 

2,000 - . ory 1944 | "200... Oa 1 1955 

| 13,000r*___June 1 44 | 6s '2] A-ol ane" R00 Apr 1 1956 

; 16,000r*___June 1 '45 |204;800___-Oct 1 1956 

4%s'22 J-D; 17,000r*_~"June 1 '46| 18:100.--~ Apr 1 1957 

14,000r*__ June, 1 "47 ( 44,250----Oct 1 1953 

135,000r*_June 1 48-56 | 4 4%s'22 A-O: 183) oy Apr 1 1954 

5,000r*___June 1°57 200... _Oet 11954 

4%(s'24 J-D 250,000__June 1 '28-'44 wees Apr 1 1955 

(For maturity see V. 118, p. 3109.) { 70. 250---- Apr 1 1949 

19.00gre Jane | 138 1 ae Bi 

! r*__June 14899 A- a 95 

4%s'24 J-D} 75.000r*_June 1 '46-48 44522 A-O} 158, 300--* Ape 1 1 3Eo 

| 20:000r*__ June 1 1949 | | 54:750__._Apr 1 1951 

25,000r*__June 11950 4is'09 a-o 75:000- "A . 1 1957 

{105,0C0r*_June 1 ‘51-57 | 4 125°99 A-O 70,000. <= 3 1957 

4148'22 J-D 200,000-_Dec 1 '30-'39 4179953 a-o/ 45, 800. ~~ ao 1957 

4'48'26 J-D 200,000r*_ Dee 1 '40-"49 | *72% ‘000... Ost 1 1987 


Lé 
4%s'25 A-O 80, 000_.._Apr 1 1958 
Water Bonds. 
4%s'14 A-0$100,000__Oct 1 °36-'37 
4%s'16 A-O 50. 000_-_A&O 1 1940 


BOND. DEBT May 1 °26.35,182,000 
Assessed valuation 1925_183 543.825 
Tax rate (per $1,000) '26_____ $10.50 | 
Pop'n 1910. 123,188: 1920, 148.239 

The work-huuse bonds, while issued 


+4 





and guaranteed by the county, are a 133,800..-Oct 1 1940 
charge upon the Trustees of New 4)48'16 A-O) 161,000..-Apr 1 194 
Castle County Work-House. Interest , 5.200_._.Oct 1 194 
and principal are payable by Trustees. 44817 A-Of 160,600___Oct 1 1941 

SE. @8 Vareaeee  Be.. Wilmington. | 0s 2.0 1A ee 3 ieee 
mata BEACH. 164/30022220ee 1 1937 
1is town is in Sussex County. 4%s A-O/121.250____A 95 
‘15 M-S $20,000__- Sept 1 1945 TO 780. 2 One 1 1986 

” Gieeek Improvement Bon ds. Street Bonds. 


5s ’'27 M-S $40,000c_Mar 1 °30-'69! 


Water Bonds Red. beg. in ar ve | 4248" 16 A- 0/ $130, 150...Oct 1 1939 


| 69,850._.Apr 1 1940 


5s J-. 28.000 3 1‘ 
be 27 BA °35.000.-Feb 1° *3054|4248  A-O/ 136°300. On Lines 
BOND. DEBT bine 10m $y 000) ease Cee 60%! 196 
Assess.val real est.’24(% act.)810.000| 4s "Qs" A-O $50,000, AKO i 1928 
Tax rate (per $1,000) 1924. __$10.00 


Park Improvement Bonds. 


> ( 7: 1920 (0 3). 3R¢ 
Pop'n, '10, 327; 1920 (Census) _ _389 | 1933-1937 


Summer population fest.).-_...5,500 4s (21 A-O $25.000 


|. Sewer and Park Bonds. 


IN'T. at Sussex Trust Co, 4%s'17 A-O| $31, 31.400...-Abr 1 tesa 
SUSSEX COUNTY. 
Georgetown is the county seat. Paving, Sewer & Street imotd 
Court House Bonds. |48 (06 A-O $91,900..-A&O 1 1428 
5s 13 J-J $21,000¢ ____ 1927-1932) 14808 A-O 130/900_--A&O 1 1ly29 
(Subject to call after 1918.) (48 '09 A-O 135,900.--A&O 1 1930 
Road Bonds. \4s 09 A-O 181,500---A&O 1 1y31 
41%8'19 J-J $498,000c__Jan 1 '28-'66 4s°1l A-O 189,800_.._AK0 1 1932 
(Subject to call after July 1 1929.) | | 448, os 136.650 c---- A&O 1933 
4442'19 J-J_ 300,000c__Jan 1 '43 °66|4 (23.41 2-0 109.850----Oct 1 1u34 
(Optional on any _ interest-paying)} 2e14 re tery siphon rt +4 ; het 
2 is >! ae 95 .DUU . oe of > 6 
sate aoe cate 1 1929 at not pepe stan yw ty ata | ivez 
58 @'22J-J 200,000e__Jan 1 '31-'70 .. y 900 - -- -Oct ys 
(Optionat on any inserest- paying | 440'15 teal 30 10077 A Or I 1238 
‘ > ‘ C > ° a a . 
ane oe san. 1 1932 at not more 4%s'15 AO} 139/150-2277 et 1 1938 
448'19 J-J$198.000-- Jan 1 (28. 66) * 110,750.---Apr 1 1y39 
5s g’22 J-J §140,000c_Jan 1°31-'50/4'283 A-O 49,000..-.Oct 11 53 
1160,000c_Jan 1 °51-’ bo 438 A-O 80,000_..-Apr 1 1958 
5s ‘22 J-J ! 70.000c__Jan 1°31-'40| ,, Street, Water, Land & Harbor. 
180,000¢c__Jan 1 °41-'70| 44819 A-O se | 000_Apr 1 '42-'47 
60.000___Jan 1 °31-’40| (See V. 109, 1103 for maturity.) 
5s g'22 J-J } 70,000___Jan 1 *41-'50| 4/4819 A-O 500, 000_Apr 1 °42-'47 
{120,000___Jan 1 "51-70 (fee we 108. nds. for maturity.) 
4%s'25 A-O 2 Of _¢ 7°22 | arbor Bon 
‘Bridge o 72 coe “i 1 950..--Apr 1 1951 
4%s'16 J-J £16. 500c_$1.500 ye arty | 68.000...-Oct 1 1951 
Highway Impt. Bonds. 4348'22 A-O: 1 1,350_.._Apr 1 1952 
4\4s'26 A- 500,000__Oct "34-5. 174,800_..--Oct 1 1952 


75, 900_..-Apr 1 1953 

rious Municipal Impt. Bonds. 

4 ye53 A-O 6,000_--Oct 1’ 27-’28 
tublic Laneary Bonds. 

44s’22 A-O /$94, 950__._Ap ae: iese 


= “Oct 1 
| TOT.BD.D "27 $10,765,100 
240.000 


TOTAL DEBT June 20 27 $2. 712 50 | 
Ass’d val. '27 (% act. fo 34,438,095 
Tax rate (per $1. ,000) 1927____$9.00 
Pop'n 1910, 46,413: 1920, __ 43. 741 

NT. at Farmers’ Bk., Georget’n. 


WILMINGTO 
This city is i New Castle Somnty 
City may ae UP to 10% of 
assessed value. Popu aticn 1920, | 
110,168; 1926. 125,000. All bonds are |, (Personal property iss taxed) 
coupon in form, with privilege of | | Total tax (per $1,000) 1927---$19.00 
Value of real estate and 





105.0 
May 1 
Water debt (included) ell 
Sinking fund_________ 
Assessed valuation 1927_127 333° 525 





registration. 

. . : | equip't owned by city. 30,347,135 
4s "02 A-O $17,600_-..Oct 11927! INTEREST at the office of the 
4s ‘04 A-O 10.000. ..... Apr 1 1928 | City Treasurer. 
4s ‘07 A-O 35,000_..-Oct 1 1930 
4s "09 A-O §$2,550__.-Oct 1 1932| WILMINGTON SCHOOL Rist, 

22,450_...Apr 1 1933 | 42°13 M-N$80, 0000) Mavi &'30 

4%s'12 A-O 100,000__._A&O1 1935 5 | May 1'32.&'34 

4'%s'14 A-O 75,000....-A&O1 1937 448 16 J-J 150,000c__Jan 1 '36-'54 
434811 A-O [58,150----Oct 1 1934| ($15.000 every other year) 

{41,850 on 11935\44%se - 546,000_..M-N °27-'44 

4%4s'14 A-O 75.000 -.- Apr 1 1936; BOND. DEBT June 1927 $725,000 

4}48'23 A-O 60,000_.Oct'21 OT 98 | | Assessed valuation ee; 122,084,800 

4\%s'25 A-O pega 1 1957 School tax ( (pee $1.000 ) 1927- $5.00 

16,100___-Apr 1 1958 | Value of Bd. of Ed. ~My 2,965,000 

r Bonds. TEREST is payable at the 


Sewe 
4%4s'15 A-O $49,950__..A&O 1 1939 Union Nat. Bank of Wilmington. 





State of Maryland. 


DEBT, RESOURGOES, ETO. 


Admitted as a State__...._...____- One of Original Thirteen 
Tota] area of State (square miles)____._.__-.._------ 12,210 
ER Eg Le ee ae TO aE BR Annapolis 
Gov. (term exp. 2d Wed. Jan. 1931)_._Albert C. Ritchie 


Sec’y of State (term exp. with Gov.) David C.Winebrenner 3rd 
Treasurer (term expires Feb. 1931)_______- John M. Dennis 
Comptroller (term expires Jan. 1931)_William S. Gordy, Jr 
Attorney-General_______ (Jan. 1931) Thomas H. Robinson 
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LEGISLATURE formerly met biennially in even years, but after the 
session in January 1924, under the amendment to the State Constitution 
adopted November 1922, the Legislature is not to convene again until the 
first Wednesday of January 1927 and is to meet on the same day in every 
second year thereafter. Sessions are limited to 90 days. 


HISTORY OF DEBT.—The historica) details of Maryiand's State debt 
from 1824 up to 1893 will be found in the “State and City Supplement’ of 
April 1893. pages 72 and 73. ns now outstanding are as follows: 

Three Million=Dollar Loan of Insane Hospital Loan 
4 16 F-A_ $1,680 000-A 1 '27-"3i gh ih tay a 

, x ug ‘~°1\ Gen’l Construc. Loan of 1924. 

(See V. 102. p. 2185, for maturity) : ve 

$124,000... F&A 1 1928 4%s'24F-A $378,000_Aug 15 ‘27-39 


‘ (For maturity see V. 119, p. 841) 
128,000----F&A 11929 442095" R-A 275,000-Feb 15 "28-"40 


4s' 7 F-A; 134,000_---F&A 1 1930 (For maturity see V. 120, p. 858) 
| 139.000---- BEL 1 1931 |4148'26 F-A 472,000c Feb {5 °29-'41 


(For maturity see V. 122, p. 377.) 
Technical School Loan 1912. 
'4s '12 M-S$600,000c_.*Sept 1 1927 

Construction Loan of 1920. 
4%s'21 s-a $382.000_Aug 15 '26-'36 


Omnibus Loan 1914 (Schools, 
Armories, Wy ear s). 

48 14, F-A $264 000_._Aug 1 ‘'27-'29 

(See V. 98. p. 1935, for maturity.) 

University Hospital Lose, 1924. | 


.-Aug 15 '27-'28 | (For maagurity see V. 113, p. 755.) 
4%s'24 F-A 23 (000_- Aug 15 '29-'31 4%4s'22 F-A 409,000_Feb 1 28-37 
24000. Aug 15 °32-'35| (For maturity see V. 114, p. 543.) 
28,000__Au ue *36-'39 State Loan of 1918 (Redemption of 
Loan t as36 (Refunding). War Loan of 1917.) 

J $817,880. 55.-Jan 11929 4s'18 F-A $808, et F&A 15'27-"34 

State. Roads Loan ridge Leap of 1920. : 
4 F-A $500,000__.__Feb 1 1928) 21,000_Aug 15 ‘27-'29 


4s 14 F- A 2.143.000. - --F&A ‘27-30 4448'21 F-Aj 24,000.Aug 15 '30-°32 


414s'21 F-A $471,000. Feb 15 '24-'36 | 27:000-Aug 15 '33-'35 
4%s21 §500, 000__Feb 15 °32-’ a8 ( 10,000... Aug 15 1936 
(See y. 112, p. 582, for 51g uF! Gen’! Construc. Loan of 1922. 
lgs'22 J-D$1.254. 000J’ne 15 °28-' 4%'23F-A15 $420,000- +1 et ay 


2. ‘ 


4s’ 24J- D15 1,485,000_J oni) 558-30 | 
(For maturity see V. 118, p. 2991.) 
4%s'25 J-D1,500,009June 15 '28-’ 40 
(For maturity see V. 120, p. 3098.) 
4%s'26 J-D1,500,000c June 15 '29-'41 
(For maturity see V. 122, p. 2992.) 


(For maturity see V. 
4s’ 'O3F-A15$7 706,000- Loot {5 oe 
(For maturity see V. 117, p. goss 
BSaltimere'Fouthers Maryland 
unk Line Road Loan Ctfs. 
434’ oor Al15 $216, 000. Aas 15 '3Te 4 
Cons. Loan 1913 (Pub. Bidgs., (For maturity see 115 786.) 
Roads and Forest Reserve). 44s'23F-A15 $236, 000.1 “Asis eg, 
45°13 J-J $400,000__J-J * °23-'28\ (For maturity see V. Pa 
4s ‘12 F-A 1000,000. Aug 1 *°22-'27 |4%s'24F-A a250,000_ Ris, 1 oF 30 
4s ‘12 J- 5 000. Dec 1 *°22-"27| (For maturity see V 119, p. 841) 


48°13 J-J1,170.000_ July 1 *°23-'28 | 44s'25 F- 4 250,000c*Aug 15'28-'40 
4s(° a4 F-A 803.000. Aug 1 °27-'29| (For maturity see V. 121, p. 362.) 
98, p. 1935 for maturity.) Bridge Loan Certificates. 
4s "15 F-A’ 973,000__Feb 1 '28-'30 $9,000-Aug 15 °27-'27 
(See V. 99, p. 1850 for maturity). | 20'000_Aug 15 °28- 29 
4%s'18 F- ag 900 - Aug 15 ‘21-33 1,000..-Aug 15 1930 
See V. 10 277 5, for maturity) 444'22 F-A{ 24,.000_Aug 15 ’°31-"32 
4%s 19 F- AY. bis, 000.Feb 15 '27-'34 15 39,000_Aug 15 °33- 135 





(See V. 108, p. 190, for maturity) 14,000. a 15 1986 
4%s 20 F-A 624.000- Aug 15'27-"32 15,900- 15 1937 

Bridge & Grade Crossing Loan. | 4%48'24 J-D15 282,000- “Sunels. 28-39 
4%s'25 y 4 D$300,000_June 15 °28-"40 (For maturity see V. 118, p. + tg ) 

(For maturity see V. 120, p. 2008. )| General Construc. Loan Ctf 
4%s'26 J-D 30U0,000c June 15 '41'41%’22F-A15 $392,000- ars oe: 37 


(For maturity see V. 122, p. 3992.) (For maturity see V. 115, D. 786.) 
Tygeeuey Relief Bonds. 4%s'25 F-A 515, 000s *Aug 15'28-'40 
4s ‘16 F-A 41.000. Aug 1 ‘'27-'31 (For maturity see 121, p. 362.) 
(See V. 102, p. 2185, for mautrity) | Susquehanna Sridee Loan of 
State Normal School. 1922. 
4s ‘13 J-J $600,000__-_--- J-J 1928 4%s’23J-J ($3590,000_..Jan 1°28-'34 
Public Highways Loan. 37 ,000 _Jan 1 1935 
48 (10 J-J $250,000.-.-Jan 1 1927 | Road and Bridge Certificates. 
48'10 J-J 250,000...-Jan 1 1928 | 434'23J-D15 $1,453,000J’nel15 °28- 38 
48 ‘10 J-J 250,000- _.-Jan 1 1929! (For maturity see Vv. 116, p. 2676.) 


* Subject to call in and after the earlier year and mature in the later year. 
All bonds with exception of refunding loan of 1914 bonds, which are 
registered, are coupon with privilege of registration as to principal. 


TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement 
shows Maryland's ‘total State debt and the sinking fund held by the State 
against the same on the fares named: 

Sept. 30'26. Sept.30'°25. Sept.30°24. Sept. 30°23. 





Total funded debt _ - -- -- $33,578,881 $34, 358,881 $34,247,881 $34,247,881 
Sinking fund, &c-___-_--- €12.587, 403 a14.060,446 913,080,727 f12,648,449 
SO re $20,991,478 $20,298,235 $21,167,154 $21,599,432 
f Sept. 30 1923 it was composed of $1,500,000 mortgage bonds of the 


Northern Central Ry. Co. and Sil, 148,449 stocks, bonds and cash. g Sept. 
30 1924 it was composed of $1,500, 000 mortgage bonds of Northern Central 
Ry. Co. and $11,580,727 stocks, bonds and cash. a Sept. 30 1925 it was 
composed of $1 500,000 mortgage bonds of the Northern Central Ry. Co. 
and $12,560,645 stocks, bonds and cash. e On Sept. 30 1926 it was com- 

posed of $1,500,000 mortgage bonds of the Northern Central Ry. Co. and 
i 087,402.78 stocks, bonds and cash. 

As against ‘the net debt of $20,991,478 Sept. 30 1926, the State has as an 
offset her unproductive stocks, amounting to $419,150, and $2,660,881 due 
from Accounting Officers and Incorporated Institutions. 

The receipts of the State for the year ending Sept. 30 1926 amounted to 

0,191,142; balance in treasury Oct. 1 1925, $7.235,057; total, $37,- 

38.426: disbursements, $30,209,347. The cash balance in the treasury 
on Sept. 30 1926 amounted to $7 529,079. Of this amount $4,233,- 
151 belonged to the sinking funds and $3,295,928 remained in the 
treasury unobligated as of Oct. 1 1926 


LEGISLATURE Oy EN AUTHORITY TO PASS NESFSSARY, 
LeGtSLA ON 1 PRON IDE FOR YMENT OF A A, SOL pene 
BON ER AMENDMENT APPROVED BY VOTERS.—LEGIS 
PATION CUBIRCE TO EE ERENDUM.—The voters of this State at 
the general election held on Nov. 4 1924 approved by a vote of 92,506 to 
49.544 an amendment to Section 34, Article 3, of the State Consti- 
tution. The amendment permits the State of Maryland to pledge its credit 
for the raising of such funds as may be needed for the aid or compensation 
of those citizens of the State who, during the time of war, have with honor 
served their country and State, and ag = ates the power of raising ouah funds 
to the General Assembly, provided owever, that such action of the 
General Assembly shall be effective only when submitted to and approved 
by a vote of the pasate of the State at the general election next foliowing 
the onecte of such legislation. This State originally proposed a soldier 
bonus in 1922. In that year the State Legislature named an Act providin 
for the payment of a bonus by a bond issue of $9,000,000, to be submit 
to a vote of the pense. This Act, however, was jater declared unconstitu- 
tional by the State urt of Appeals because of the referendum provision, 
the Court holding that the Legislature was without authority to fs a gen- 
eral law carrying a referendum to the electorate of the State (V. 115, p. 402). 


ASSESSED VALUATION, ETC.—The following table shows the total 
.sunded debt, available anne, | . ts. assessed valuation and tax rate: 


be 9] 


— Total Assessed Taz Rate 
Years— Funded Debt, ets. Valuation. per$1,000 
PT bei ktimenctetekwe $33,578 881 $12°387 403 $2,480,844,374 $2.73 
0 ee ee 34 ,358,88 14,060 466 2'208'284 "045 2.72 
DD thosatroeranane 34,247,881 13,080,727 1,910,562,133 3.015 
Pe 34,247 881 12,648,449 1,804,724,860 3.015 
DE ttcarensangunee .259,881 11,840,293  1,623,734.661 3.533 
Di iittiesonannant 30,475,881 10,867,869 1,555,226,454 3.533 
ET -tatinitstes in tisha teeanreinest ,364, 10,021 ,004 1,518,706 ‘0 3.657 
ED te cnkacc caebenawes 28,173,800 9,113,575 1,379,317,274 3.657 
tt aadccncenenedes 28 ,983 ,880 9,731 ,24 1,369,324, 3.657 
ae space 448,881 8,792,898 1,189,992,332 3.64 
 itatccncbactiow’ 285,881 8,516,267 1,182,456,531 3.23 
=e 22,785,881 7,710,589 1,092,993.576 3.23% 
eats pemeaegis 7,529,926 6,308,9 836,665, 1.60 
| eee eree 8,526,926 5,439,047 712,455,956 2.35 
hn Se 6,309,326 3,424,057 616,719,782 1.77% 
ina a nktnen netpligticndd 8,864,986 5,679,733 930,476 1.77% 
Phe ae eres 10,691,124 6,278,907 482,184,824 Aha | 
Of this total valuation of £2. 480,844,374, part, $2,063,201,692, is rez 
$100: the remainder, $417,- 


and personal property taxable at $2.73 per 
642,682, consis 


ts of securities taxable at 15c. per 3100 





STATE TAX RATE FOR Ry 1926 AND 1927.—Chapter 572, Laws 
of 1924, fixes the State tax rate (per $1,000) for each of the years 1925 and 
1926 at $2.72, and for 1927 at $2.725. 


DEBT LIMITATION.—There are three 
md Maryland relating to the power of the 
ues. 


The first provision is contained in Art. 3, Sec. 34 of the Constitu,ion, 
which, as amended in 1924, reads as follows: 


Sec. 34. No debt shall be hereafter contracted by the General Assembly 
unless such debt shall be authorized by a law providing for the collection of 
an annual tax or taxes sufficient to pay the interest on such debt, as it falls 
due, and also to discharge the principal thereof within 15 years from the 
time of contracting the same, and the taxes laid for this purpose shall not 
be repealed or applied to any other object until the said debt and interest 
thereon shall be fully discharged. The credit of the State shall not in any 
manner be given or loaned to, or in aid of, any individual association or 
corporation; nor shall the General Assembly have the power in any mode 
to involve the State in the construction of works of internal improvements 
nor in granting any aid thereto which shall involve the faith or credit of 
the State; nor make any appropriation therefor, except in aid of the con- 
struction of works of internal =a rovement in the counties of St. Mary’s, 
Charles and Calvert, which have had no direct advantage from such work, 
as have been heretofore aided by the State; and provided that such aid 
advances or appropriations shall not exceed in the aggregate the sum of 
five hundred thousand dollars. And they shall not use or appropriate the 
nA age of the internal improvement companies, or of the State tax, now 

vied, or which may hereafter be levied, to pay off the public debt Ln, to 
any other purpose until the interest and debt are —— peic or the sinki me 
fund shall be equal to the amount of the outstanding debt; but the General 
Assembly may, without laying a tax, borrow an amount never to exceed 
fifty thousan dollars to meet temporary deficiencies in the Pay. way , and 
may contract debts to any amount that may be necessary for the efense 
of the State. And, provided further, that nothing in this section shall +4 
construed to prohibit the raising of funds for the pose of aidi 
compensating in such manner or way as the General Jae of the tate 
shall deem proper, those citizens of the State who have served, with honor, 
their country and State in time of war; provided, however, that such action 
pd the General Assembly shall be effective only when submitted to and 

pproved by a vote of the people of the State at the general election next 
fol owing the enactment of such legislation. 

The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from contract 
any debt in the construction of any railroad, canal or other wes of intern 
improvement, and from giving or loaning its credit to or in aid of any 
poceee or corporation, unless the same is authorized by an Act of the 

ure. 

The third provision is contained in Article 11, Section 7 of the Consti- 
tution, and it prohibits the Mayor and City Council of Baltimore from 
creating any debt, or giving or loaning its credit to or in aid of any indi- 
vidual. association or corporation, or making any appropriation for works 
of internal improvement, unless such debt or credit is authorized by an 
Act of the Legislature, and also by an ordinance of the city submitted to 
and approved by a majority of the voters of the city. The city of Bualti- 
more is, however, authorized temporarily to borrow any amount of money 
to meet. any deficit in the city treasury, or to phage for any emergency 
arising from the necessity of maintaining the police or preserving the safety 
and sanitary condition of the city, and may make due and proper arrange- 
ments and agreements for the removal and extension, in whole or in part, 
of any and all debts and obligations created according to law before the 
adoption of the Constitution. 

o general limit of indebtedness is prescribed for the State or for cities 
or counties. Nor is there in the statutes any general authorization under 
which the State or the cities or counties can issue bonds. The power is 
lodged in the Legislature, subject only to the foregoing constitutional 
limitations, and it is delegated to the cities and the counties, from time to 
time, for specific purposes as the occasion may arise. It is, therefore, 
necessary for the investor to ep f the provisions of the particular law 
providing for each loan in the light of the constitutional limitations aforesaid. 


REASSESSMENT ACT OF 1916 UP 1ELD BY COURT OF APPEALS. 
Chronicle”’ of Sept. 23 1916, p: 1143. 
SXBMPTION FROM TAXATION. ays Act of the Maryland L 
lature (Chapter 43 , approved March 12 1914, exempts from all taxasi — 
for the year 1914 and thereafter, all bonds or other obligations hereafter 
to be issued by the State or any county, city or municipa oupersess. ¢ = 
other political sub-division, and all such securities heretofore issued b, 
county or municipal corporation which have been sold under terms ren rts 
such county, city or municipal corporation liable for the State tax thereon 
The Act was printed in full in V. 99, p. 1238. 


SAVINGS BANKS INVESTMENTS,.—The law regulating the way in 
which savings institutions in the State of Maryland are permitted to invest 
their deposits is contained in Section 33 of the 1910 Banking Law of Mary- 
land, which provides that ‘‘Every savings institution existing under the 
laws of the State of Maryland, or which may hereafter be incorporated, 
transacting strictly a savings bank business, shali be capable of receivin 
from any person or petpens. or bodies corporate or politic, any deposit o 
money, which shall invested or loaned out on good security, in the dis- 
cretion of the directors; : owiied. no part of the funds of such corporation 
shall be loaned to any icer, director or employee thereof. The deposits 
n any savings institution may be withdrawn at such time and in such 
manner as its by-laws may -- Ag but such institution may at any time 
require a depositor to give a notice, not exceeding ninety days, of his inten- 
tion of withdrawing the whole or any part of his deposit.’"" There are a 
number of State banks in Maryland which have the word ‘“‘savings”’ in 
their title, but which are not reaily mutual savings banks but are State 
banks with a capital stock. The majority of these were incorporated 
under special charters prior to the enactment of the 1910 law, which specific- * 
ally states that ‘‘no savings institution or savings bank hereafter incor- 
porated shall have any capital stock, but shall be a mutual association, 
provided that nothing in this article shal vie enol any savings institution, 
or savings bank, now in existence, and ha capital stock, irom increasing 
ite capital stock, as provided by the Public’ General Laws of this State. 


FARM LOAN AND JOINT STOCK LAND BANK BONDS.—In 1917 
the State islature —— an Act providing for and making legal the 
investment of trust, fiduciary, savi and other public and private funds 
in the Ste of M land in Federal Farm Loan nds. For full text of 
law see 105, p. 951. The law was amended by the 1924 Legislature 
(Chapter 449, iiws of 1924) making also legal Joint Stock Land Bank 


EOPULA TION oF STATE— 

1920___1,449,661/1880_-.. 934,943/1840_.__-- 470,019 1810 = 330,546 
1910 ~-- 1.295.346 | 1870___-- ie oe 94 | 1830_.._.447,040/ 1800____- 341 
1900 ...1,188,044| 1860_--.-.- 049/1820...-- 407 .350|1790_----319.728 
1890 ---1 1,042,390| 1850_--.- oe ‘034 

f the total population in 188U, 22.49% was colored; in 1890, 20.92%; 
in 7900. 19.8%; in 1910, 17.9%; and in 1920, 16.86%. In number, blacks 
were 175,091 in 1850, 171,131 in 1860, 175,391 in 1870, 210, 230 in 1880, 
218,004 in 1890, 235,064 in 1900, 232, 250 in 1910 and 244,479 in 1920. 


—— 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MARYLAND. 


rovisions in the Constitution 
Poguiature to authorize bond 








ALLEGANY COUNTY. |! ANNAPOLIS. 
ey seat is Cumberland. | This city is the county seat of Anne 
rt House Bonds. |Acundel County. Charter anted 
45s" one J-J $12.000c_ Suly 1 '28-'31| Nov. 22 1708. Incorporated 1796. 
4%s'25 J-J_ 60,000c_Jan 1 ‘32-’ 36 | Improvement Bonds. 
School Bonds as eee 1928 


4%s J-J $60. 0000. July, 1927- 30 SR eee 
5s ‘18 J-J 75,000¢c_Ju 1 '31-": 35 | 44s" 24 M-S 94,000c.Mar 1 '28-'40 
5s ''20 J-J 350 ‘000. July 1 La ting Street Improvement Bonds. 


($35,000 in even-numbered years > 4s ¢°06 Oct $10,000c__. Oct 1 1931 


5s °21 J-J 59 ,000__July 1 bate ta 

($35.000 in odd-numbered years.) Permanent Impt Bonds. 
4148'22 J-J 500,000c_July 1 '36-45\ 48 "00 --- $2,000c... June 1 1928 
4%s'23 J-J 500, 000. _J uly 1°46’°55 ‘*Water Bonds 


BOND. DEBT Apr 1 '26_$1,950,000 | 448'12 A-O$100,000c_...Apr 1 1942 
Ass’d value, real & pers’1- -73, 792,670 | 43448'23 -- 73 ,000c --~.1927-1950 
8,500,000 | BOND. DEBT Jan 1 ‘26... $1 





Assessed value, securities. 99,000 
Total assessed value 1925 _82.292.670| Water debt (add'l) _---___- 5, 

County tax ( (pee 1,000) 1827_$14.80 | Sinkin {Water ewe eumale 42 267 
Popul'n 191 62,411: 1920, 69. 938 | fun | ee 991 


9, 
val’n, real estate _ 7,500,000 
661.557 


NT. on all issues at office 


of 
Cc als Treasurer 


val'n, persona!___ 
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ANNAPOLIS (Concluded)— 

Tot. assess. val. °26 (abt. 
85% actual) 8,1 

City tax (per $1,000) 1925. esti 00! 

Population 1910, 8,609; 1921, 11.214 
INT. at Farm. Nat. Bk, Annapolis. 
*Bonds constitute 4 first lien upon 

Annapolis Water Co. capital stock 

of which is owned by city 


557 


ANNE ARUNDEL COUNTY. 
Annapolis is the county sea 
4\%s'22 ‘ J $352 ,.000c_July 1 ‘28- ‘48 
a Bonde | ($5.000 every 5 yrs. 
‘Fn 0 ,000c_ Suly 1 4 "62. 
Funding ( G25, 000 every 5 
150,000c._July SB. 56 | 
ag H- Bane ay 
58 ‘08 J-J $22.000c 1928 | 
58°14 M-N C200 eee | 34-'39 
($4,000 due every 5 y 
58 '16 J-D $3.000- bom yy '31~36 
($1.500 every 5 years) 
5s ‘16, be Dd 12,000c_June 1 '28-'41 , 
$4,000 quinquenatelly). 
6s ‘16 MON 1D 000..May 1 '28-"41! 
($4,000 every 5 years) 
5s '18 - D 5,000 
8°18 J-J 10, 
4%s'24 J-J 216, 0006. July 1 ‘27-' 50 | 
BOND. DEBT Apr 21 '27 $1,039, 408 
Assessed value, real estate. 36, 423,370 
Assessed value, personal - 
Other assessable property - 
Total assessed value '26--39,055,000 
State&Co.tax (per $1,000) '26.$27.30 
Popul’n 1910, 39,553: 1920, 43,408 
NT. Farm. Nat. Bk., Annapolis. 


BALTIMORE. 
Frederick A. Dolfield,City Register 
Incorporated in 1797 A new 
ebarter for Baltimore was enacted by 
the Legislature Mch. 22 1898 
shes Harbor Loan. 
«Sewer + §00,000r.Mar 1 1955 


. TAM. Boe 613 ,000r.Mar 1)’27-"55 
* ee V. 100, p. 415 for maturity). 
4s '26 M-S 5,500,000c 


510,310 


4s bie a: 6,000r.Mar 1 1961) 


3 Fuga J- ing. #1 .284,000r_July 1 1936 
our Million. 
8'95 M ya sgrwe Seer. Bear f 1945) 
onsolidat 
oe 0 J-J $1" 326, 063r*July i 1930 
ones Falls Imp Loan 
M-S $1,000,000r- Mar 1 1963) 
ag Improvement Bonds. 
48 ‘05 J-D $2,000,000r- June 1 1954 
@'11 F-A_ 2,500. 000r_Aug 1 1951) 
48 ‘16 M-N1,622,000-May 1 '28-'47| 
Conduit Loan 
84s ‘02 J-J $103. *500r- Jan 1 1928) 
« "09 J-D = 1,06 )0.000r_- Dec 1 1958} 
12 F-A 2, O00 0008 Aus I 1962 
is ‘16 M-N746,000..May | °28-'4 


48s '26 M-S 700,000c nh 936-1949 


Office Bonds. 
os M- A. 594, 000c _..- 1936-1944) 
efun 
3%s'00 ~/- $4. 300,000r_Jan 1 1940 
nternal Improvement. 
3%s'88J-J $4,289,100r_ July 1 1928 
olice Station House Loan. 
48 Fe J-J $944,000- oats 1 '28-'49 
Art Museum Bond 
4s '26 M-S $505, 000C "___ 1936-1950 
Public Improvements. 
3s $iJ-J 000,000r_Jan 1 1940) 4 
Fire puoty ‘House Loan. 
48’09 J ,000,000r June 1 we 
Sghool Loan. 
4s ' J-D 5}-000.0008 June t 1967 
48 9 M-8S_1,500,000r_Mar 1 
4s ‘16 M-N746,.000- Sr *28-'42 
4s'22M-N$11,213,000r May 1 '27-"45 
4s'27 M-N 1,7 40, 00 aoe 
General Fund Bo 
le Ray ye SP 248, 500 Mar 11955 
as'37'h ity Be N Rio; 107 ,000c 
avin 
4s ‘11 “A 5,000.000r- Aug] 1951 
4s R pang S 4,204,000c_Mar 1 '36-'53 
w Sewerage Improvement. 
aie "054-081 10,000, -Oct 1 1980 
F-A_ 10,000, 000rAug 1 1961 


2,121 320) 


.--1936-1957 | 
Dock and pier. Loan. } 


| Rl. 


‘issued under the loans authorized by 
Chapters 274, 338 and 349 of the 
|Acts of the General Assembly of 
Marylan’d for 1904, known as the 
Annex, Park Extensions and Sewer 
Loans, respectively, or under any 
other loans that may be hereafter 
authorized by the General Assembly 
|of Maryland; rovided, however, that 
a credit shall be allowed to any such 
| corporation by reason of its owner- 
| ship of Baltimore City Burnt District 
|Loan Stock, issued under Chapter 
'468 of the Acts of 1904, the Water 
' Loan issued under Chapter 246 of the 
Acts of 1902 and the Conduit Loan 
| issued under Chapter 246 of the Acts 
of 1902, whether eretofore or there- 
after issued.’ 


25| TOTAL DEBT, SINK. FUND, &c 


} 


Gross water debt 
, Water sinking fund 


Net water debt $24,348,019 
' Other funded debt 124,569,642 
Sinking fund (other than 

Cad ehuch ee dewelé 33,341,900 


Net general debt----- - I. 227, 742 2 
Total bonded debt- --- 51,621,642 
Total sinking funds “135 045 881 

mR nor 


Net gen. & water debt$115,575,761 
' The city’s holdings in the Western 
Maryland were sold in June 1902 for 
$8,751,370.45. V. 74, p. 999. The 
disposition made of this sum was 
fully given in V. 75, p. 202—$4,263,- 
000 being depositei with several local 
banks and trust companies for a fixed 
‘period of 25 years at 34% interest, 
and $65,909.66 invested in city loans, 
these sums being set aside to meet 
the Western Maryland bonds for the 
pernees of which the city is responsi- 
le. The remainder was deposited at 
3%%, subject to withdrawal on 30 
days’ notice, and was withdrawn after 
the city’s great conflagration in 1904. 


ASSESSED VALUATION, &c.— 
1927. 1926. 


est_1 059,760,675 1,005 ,567 ,933 

| Personal 759, 120,007 652,418,439 
na 1,818, 880, 682 1 657, 986 ,372 

ment ones, 90% cash value.) 

Tax (per M) 1927 $23.90 
P OPULATION. in 


BALTIMORE COUNTY. 

Towson is the county seat. 

School Bonds. 

'4148'25 F-A$500, 000c_ Feb 1 '27-'43 

(For maturity see V. 120. p. A ) 

(20, 000c_.. Feb 
57 .0O00c_.. Feb 
14148'25 F-A 180° 000c__ Feb 
163; 000c__. Feb 
|50,000c___ Feb 
300'000c_. Feb > : 
121, p. 
[°85.000. . - a _Feb o 
4%s'26 F-A‘ 92,000_- 
| 95,000. -- -Feb 1 19: é 
Sewerage Ctfs. of Indebtedness. 
4\s'22 J-D $150,000c 
(Due $25,000 June 1 ‘27, *: 

'42,°47 and '52.) 

Metropolitan District Bonds. 
8'25J-D$1,000 ,000c* Junel'36-'65 
For maturity see V. 120, p. 2967.) 

4\%s'26 M-N 1,000,000c "4 1°37-66 

(For maturity see V. 122, 1948.) 


Tot. 


~ERSRRS: 


|4 4s’ 26 F-A 
(For maturity see V. 


19614 Yew she J$2,000, 000c_ ah "38-67 


e Bonds. 

$31, 000... June 1948 

hool Bonds. 

O00. Feb 1 °27-'37 

‘ + Ae see V. 1°. P: 1), 
4\%s'24 F-A 750,000c_F '37-'44 

(For maturity see V. 118. 4 oe 

75, sl Feb 1 1944 

130,600c___Feb 

4%s'25 F-Aj135,000c___Feb 

140,000c__.Feb 

145,000c___Feb 

125,000c___Feb 








Mh 
336s J-J_ $1.000,000r*Jan 1 1 1943 | 
48'08 J-D 5,.000,000r_Dec 1 1958 | 
58'20 A-O 14,312,000 Apr 1 "27-61 | 
4s M-N 4,740,000r_-May 1 °27-’ 51] 
ots Park Improvement. 
4s "08 M-N$1,000,000r_-May 1 1955' 
Refdg W entorn Maryland RR. | 
34s8'86J-J$1,704,000__..Jan 1 1927 | 
3448'00 MS $875.000r- Mar 1 1950) 
8&s'02 J. 000,000r_Jan 1 
infectious nanan Hosp. Bas. 
5s'20 J-J $583,340r__Jan 1 '28-'41 
Burnt District impt Bonds. 
$6.000. 


rt 05 J-D 
000r_..Apr 1 1960 
* General improvement Loans. 
5s '20 M-S $21,233,000rMar 1 '27-45 
Overdue stock, no int. allowed 2.479 
* Payable on or after this date at 
option of city. 


INTEREST on al! Baltimore 
stock is payable by check mailed 
rect to the holder. 

TAX-EXEMPT .—All issues are 
exempt from city and State of Mary- 
land taxes. 


TAX-EXEMPTION FEATURE 
FOR CORPORATION PURPOSES 
ON INVESTNENTS IN CITY 
LOANS ABOLISHED.—By Chap- 
ter 467 of the Laws of 1906, the right 
of corporations holding investments in 
stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away on certain future 
issues of bonds, even though the cit 
may pag me annual State tax on su 
debt he law provides that no 
credit shall be allowed to any such 
corporation by reason of any lavest- 
ments in the ‘‘stock debt of the city of 
Baltimore that shall be hereafter 


hed 


| 434827 A-O 


1952 | 


_June 1 1954! 


30 ,000c_.. Feb 

165 ,000c__. Feb 

4%s'26 F-A‘175,000c___ Feb 
185 ,000c___ Feb 

198° 000c___ Feb 
480, ehe- _Apr 1 

20,00 Aa) . 
TOT. DEBT May 18 '27 $1 iF 
Assessment debt (incl.)_. al, 381 000 
| Tot.ass'’d val. '27 (est.)_ oe 000 gO 
Hiarmy 4 tax rate(per $1, 000 36$17.00 

Co. tax(per$1,000) ’ 8819. 134 

Pop'n 1910, 122,349: 1920, 74,817 

a Includes $1,000,000 Metropoli- 
tan District bonds. 

*INT. on 4%s of 1923 and 1925 at 
the Second Nat. Bank, Towson. 
BRUNSWICE 

This town is in Frederick County. 
Street Bonds. 
58 '24 M-S $10, pete... - Bs t 1 1954 
(Optional Sept. 934) 
Water Bonds. 
5s ‘19 J-J $75, ye 1 1949 
(Optional after Jan. 1 1929) 
Water & Street Bonds. 
5s '22 (oon $30, 000...-Oct 1 1952 
tional Oct. 1 1937) 
BOND EBT May 26 '27 at 
Water = | emenpngad 
Sinking fund 
Assessed value real 
Assessed value personal--_- ‘498, 193 
Assessed value other prop ,00 
Tot.ass'd val. 2670 Zack. .) 2, 020, 226 
Tax rate (per $1, or .00 
Population, 131073 3 cPxE 1920, 3. 905 


CAMBRIDG 
This town oy in yew County. 
ore Raplnment Bond 
5s°19 J-J $5,000_-$1, 600 yearly 
Street Bonds 
J-J $16,000c_July 1 ‘28-35 


Eee 
COWNMrKOvCeo 


So 
S 
o 








Public Improvement Bonds. 
4\%s'22 J-J 19.5 i... .July 1 1 1962 
(Optional $500 yearly on Jan. 1 
beginning 1924 
4} e827 ose 
City ait Bonds. 
58°25 J-D $60,000c Dec 26 
BOND. DEBT May 18'27_8$ 
Sinking fund _- - 2 .9f 
Assessed {Real estate... __.3,566.: 
Personal prop__ 1.062.471 
ation | Other assess. prop1,849,549 
1925 (Total (% actual) 6.478.238 
Tax rate (per $1,000) 1926____$8 00 
Population 1926 8,500 


NT .at any bank in Cambridge. 


CAROLINE COUNTY. 
Denton is the any seat. 
Funding Bonds. , 

4%s'24 J-J $60,000_._Jan 1 °: 
,Road Bonds. 


, om. 
I-D 000 - 


30 


valu- 


_June 1 '36-'44 
A-O f = 2'000- ._Apr 1080 
24,000__Apr 1 '37-'4 
J ..Dec 1 °30-'36 
21,000. . Dec 1 °26-"32, 
21,000c~ — 1 '31-"37 
“Road & Bridge Bond 
‘10 J-J $35,000- Saty 1 1930 
y 45,000_._Oct 1 '27-'35 
97-5 


nds. 

, 30.000_._Oct 1 

4s’ 25 F-A 95.000._Feb 1 27-45 
BOND. DE BT Apr 12°27 396.000 
Floating debt (add’l) 60.000 
Sinking fund 30,000! 
Tot.ass'd val.'26(2- wen ).15, 948 531 
State&Co.tax(per $1,000) '26 $18 71) 
Popul’n 1910, PTO 216: 1926, 18,652 


CARROLL COUNTY. 
County seat is Westminster. 
Road Bonds. 

4%s'22 J-J 

68°23 J-J 


448'24 J-J 


5s °22 


5S *23 


{35,000c.July 1 '28-'34) 
\ 4,000c___July 1 1935} 
'30.000c_July 1 '28-'33 
| 4,000c_.-July 1 1934 
4348'25 J-J_ ![35,000c- July 1 °28-'34 
4,000c_._July 1 1935! 
4%s'26 J-J_ {35,000- _July 1 raf 35 
4,0090- See 1936 
BOND. DEBT Apr 6 "27 . 200, 000 | 
Assess. val., real peer. 34,628,814 
Assess. val., ’ securities _ 2.679 982 
Other assess. property... 5,000,000 
Total assess. val. 1926___42,308,796! 
Co. tax rate (per $1,000) 1926- $16. S| 
Popula’n 1910, 33 ,934; 1920, 34,24 


CECIL COUNTY. 
County seat is Elkton. 
Road Bonds. 

bs 98 J-J $90. + ented "28&'38 


000 
10 ,000----July 1 1936 | 
an 000... July 1 1945 


4} 68 > F000. 
Permanent ‘im Bonds. 
Ls ‘O08 A -July 11928/\g 
Municipal cImprovemient *Bo nds. 
0 A 1 '28-'49 
4%s'24 J-D 4s O00. June 1 *50-' 5 
| 40,000c.June 1 '55-'59 
hool mm 


Sc 
5s ‘23 J-J $145,000___Jan 1 °28-"56 
BOND. DEBT May 6°24 $175,000 
Assess. val., real & pers’].24,627 ,493 
A val., securities_. 3,508,024 
Total val’n 1926.24,135, “is 
Co. tax (per $1,000) 192 3_/.$14.5 
Popul'n 1 10, 23,759; 1920, 23 cits 

NT. pay. in Elkton at Second 
Nat. Bank and Nat. Bank of Elkton, 
and at County Commissioner's office. 


CHESTERTOWN. 
This town is in Kent County. 
Street ¢ stant Bonds. 


BOND. DEBT Apr 1 ‘26_- 

Ass'd val'n A 1. 

Tax rate (per $1 § 19 

Popul’n 1910, 2,735; 97900, 2.5 


CRISFIELD. 
This town is in Somerset County. 
= due 19% 00 


Improvement Bonds. 
5s '27 J-J $20, 000-_July 1 '28-'47 
Refunding Bonds. 
gee 000... -Sept } 1939 
BOND. DEBT Jan. 1 °26- $120, 000 | | 
Floating debt (add'l 
Assessed valuation 
Tax rate (pe 
Populetien 1 1910, 3 Nese 7900. 4,116! 


CUMBERLAND. 
Cumberland is me county seat 8 | 

Allegany Co. Jan. 2 

Population 1920, 29, 837; 1927 (Cen- 

sus), 30, 

Bridge Bond 

4\%s'16 J-J 310, 000c - July 1 °27-'28} 
Refunding Bonds. 

isp 16 J-J $100,000c___July ! 1928) 
448 22 J-J 140, ae - Apr 1 
El ectric -N§50,001 

4s ‘98 


c_..Nov 1 1930 


$35,000c- July 1 '28- Ks, 5s 


500 | 4%s'16 ra 20;000c-A 


"28-'41 | 

ate MNS: 0.0000". _May 1 1928 | 

1 A-gt8. 900c..-Oct 1 1941) 
250,000 


Toe rates ( $1. 

Real an 

Corporations 

Securities 

Bank stock 

INT. at City Treasurer's office. 
All bonds are tax-free. 

Bonded debt cannot exceed 10% 
f assessed valuation. 


DORCHESTER COUNTY. 


County seat is Cambridge. 


Funding Bonds. 
448'16 5-3 $81,500..-.Jan 1 1947 


School Bonds. 
Oe. ase 2,500__--July 1 1929 
448'16 2 21 000__ July i “31-41 

7,000 every 5 years.) 
Road-Impt. Bona 
"10 J-J $10.0 0c, Jan 1 ‘28-31 

\58'12 J-J 9,000__Jan 1 °28-"33 
44s'21 M-N 56,000. May 15 '28-"41 
4%s'22 J-J_ 160,000--July 1 '27-"42 
414s'22 J-J_ 20,000 $3) 2-19 
4% 8'23 J-J 22, + July 1°: : 

¥4s'24 A-O 18.000_---- 192/- 1944 
4%s'25 A-O 20, 000. _Oct 1 ‘27-'46 
'4%s'26 J-J {14.0 ‘000c*Jan 1 1 af ott 

9,000c*__Jan 
BOND. DEBT June 11'27 $150. 000 
. value 1926 (% act.): 

| Real estate and personall9,057,690 
Other assessable preperty. 848,150 

Total 9,905,840 
Co. tax (per $1,000) 1697 7 ete 00 
Popul'n 1910, 28,669; 1920, 27,890 


INT. at Co. Commrs.’ office. 


| EASTON. 
This city is in Talbot County. 


sen" and Water Bonds. _ 
‘23 F-A $21,000.-Aug 1 '27-'48 
'444s'27 __. 30,000c_July 1 '28-'57 
Gas Plant Bonds 

23 F-A $1 10,000. .Beb 1 '28-'38 

s 000 

"Town “Bide. aire Equ 
4\%s'27 _.. $30, bode July ‘ 
| et DEBT Apr. 1 '26- $215,000 
Water debt (incl.)_.._---- 72, 
Taxable vabuatinn 59: 226. .. 3,778,000 
| Tax rate (per $1,000) 1925- $9.00 
‘anal 1910, 3 083. 1920, 348s 


tt 


ELKTON. 
5| 7a city is in Cecil County. 
| Inc. 1820. 
Wa ter Works Bonds. 
[5s ’19 M-S we ,090¢- Sept 1 ‘29-69 


| (Due $8,000 
[58 '22 J-J 


Sewer Bonds. 

5s °19 J-D $20,000 
'BD. DEBT Apr 1 '27 

Water debt (incl.)...----- 
pet fund, general 

Sinking fund. water 
Total assess. value 1926_- ‘ 
Town tax rate (per $1,000)'26--$8.50 
Population 1910, 2,487; 1925. 2.900 

INT. pa ayable on 5s of 1919 at the 
Elkton Banking & Trust Co.; on 
others at the National Bank of Elkton 


PREDERICE. 
The county seat of Frederick Co 
Ine Ft. ipal Impt. Bonds 
on 
ew 135.0000 June 1 "28-49 
4%s J-D $3. 000c June 1 '50-"54 
4\4s'26 F-A 


0,000c.une : or 59 
25, 000c - Aug 8-52 
4%s'27 M-N175,000_-May i 30 61 
a nttpatios Bonds. 
s'17 A-0$326,000c 
ater and Funding Bonds. 
,000c_ Aug -"35 


1 *36-'45 
ug 1 1946 


Ww t. Bonds. 
ane’. an imp zi 1931 


T io: i943) 
1 1930 
923 ,000 


Ke saan *60, ae 
( Funding. on or after May 


‘eto BES 64 ,000c. .._.Ma 
ND. oe Jan 1 '26- 


| City tax 


Bio. ) 
eg 1910 yoy 1926, 12,500 


d bonds 
INT. at apy ne N. Bk. .Frederick. 


ERICK COUNTY. 
Frederick is the county seat. 
nee & Brides (Red. a 7@ 
h M-N ld gee MMa 1930 

69 gris cimegsees en nde 
it ole ect io call peter I 20) 
ond 
|58’ De M-S $62, 000_..-Sept 1 1931 
58°22 J-J 62.000_..-Jan 1 1953 

ore--3-ee 1 1939 

| 4468" 23 J-J 


4, 
ty 000. -Jul 
Jul 
'4%s'25 J-J 





{33 0007 July 
8,000__July 1 4o- $3 


s '26 i 000 
ius’ 27 ile agg | 1 rer 
h 4 urs. fr. tss 
ro iw 15,bode.--Oct 


! 


-D 500 ,000c- =A 1962 | 


~ 675,000c__.June 1 1964 

1 Improvement Bonas. 

$500. _.-Dec 1 1956 

f 700,000¢ _July ‘. 57 280 

BD. DEBT Mar. 31 '27-$3,364,900 
Sinking fund, general-_--- 80° 84 
Sinking fund, water 308,052 
Assess. val.. real & pers’]_37 ,000,000 
Assessed value, bank stock 2,500,000 ' 4 


45. 


5s ‘21 


4%s'22 F-A : 
4%4s'23 F-A 0,000 -.. 1953-1961 
4\¢s'24 J-J f 5, onte: -Jan 11945 
00c_Jan : ‘46-"54 

4s'27 J-J 120, O00C. July 29-34 


1 
1 
2 
2 
3 
90 











JUNE, 1927.] 


FREDERICK COUNTY (Concl.)— 


| KENT COUNTY. 
Refunding Bridge & Turnpike. | 


Chestertown is the county seat. 


3%s'00 J-J $65,000____July 1 1940 Public School, onds. 

Jail ae Sees $24,000 .8'15 J-J $27.000c ee | -1935 
BOND. DEBT June 1 '27.$1, #1}. ih - "16 stig 6.000. Aug 1 °27-"34 
TEES g Soe... pe ebtineaatd deel 


Total assess. val. Sipe oe 038. ies 
State&Co.tax(per $1. a 
Popul'n 1910, 52 ete 1920 52,54] TOTAL” DEBT May 1919_-$78,000 
iNT. at Citizens’ N.Bk. . Frederick | Assess. val., real & pers'l1_13,441,007 
Assessed value, securities. 447.296 





FEOSTBURG. | Total assessed val'n 1926_13,918,303 
This city is in Allegany County. | County tax rate (per $1,000)°23.$14.80 
1830, en, Population 1910, 6,028:;/ Population 1910, 16.957; 1920_15.026 
Ref. Water (Red. after 1904). UREL. 
4s dep DOBUOR. ccscecoe This city is in Prince Georges Co. 
Fire Equipment Bond Inc. 1870. Pop’ a "10. 2.415; '20. 2,239 
5s '22 A-O $7 000. Apr’ 1 *28-'34 Sever Bond 
Street Improvement Bonds. 5s J-J $80, 000__._July 1 1954 
5s '22 J-J $50.000c___July 1 1947 | Street Impt. Bonds 
eee July 1 1932.) ‘As a Ul eee 
Sewer Bonds. 5s os CI is os cgipacia iinet 
58°25 J-D $30 gee... Dee 1 1955 “ ater Bonds. S 
(Optional Dee 1 1936) fs 14 J-J $20,000__:.July 1 1954 
BOND. DEBT May 1 35. '26 De n+ ae @ a 


$205,000 : 
Water debt (incl.)..------ 101,000 
Tax val. '21 (abt. % act.)_3,93 33.752 48 
City tax (per $1,000) 1921 -00 
INT. at First N. Bk., iS: 
GARRETT COUNTY. 
County seat is o pans. 


™ Blec. Light ¢ & Water Bonds. 
$45,000r 


SS. SERGE - cogccene 38 
ES A-O 15,000e...Oct 1 1948 
000 1951 


eddie Bond 
5s°14 J-J $5 000... -July 1 1954 


Frostburg. 


5s i bs Water & Sewage Disposal Bds. 
5s M-N (20.0 f TIED. 2 gen de I eal i a 
= sie \ 5 5 000: MRlay 12 1943 BOND. DEBT May 28°97 $182 000 
, Road Bonds. on Assess. val. 21fact. val 1° 1.500.000 
oe ees City tax (per $1,000) 1921 . --- $10.10 

BONDE iD DE BT + eee, $210,000 INT. at laurel City Nat. Bank. 





18,754,000 
$19.90 MONTGOMERY COUNTY. 
19,675 County seat is Rockville. All 
bonds are coupon in form 
4%s'24 J-J $24, 000-__July 1 '28-'41 


Total tax rate 1927 EO net 
Pop'n 1910, 20,105 1920, 


HAGERSTOWN. 
County seat of Washington Co 


Founded 1762. Inc as ~~ 9 on G4 PP? nds. 500___Jan 1°28-'49 
im 1822. Ordinance was ID /4s 09 A-O  3'000_-_Oct 1'27-'28 
May 1918 authorizing $85! "000. 5% | 4s "11 F-A 3.000.--Aug 1°27-'31 
bonds for the purchase of the plant | 44s'12 J A 21.000. 192 7-1947 
of the Washington County Water Co | 417.°33 F-A 12'000___Aug 1 '27-'38 
V. 106, p. 2041. Pop'n 1910, 16,50.. | 5. a4 F- a 3000 ~.. 1927-1929 
1920, oe 064. ' {15,000....$500 yearly 
Stre ¢ Improvement Bonds. 4%s'16 F-A 41*,000_-$1,000 yearly 
4\%s' 4 J- 0,000__July 1 "36- 40\4 15.000_.$1.000 yearly 
°5.000-—- oe est 4%4s'17 J-J__11.000-- 
---O66 -on Julyi.) 
4'%s'26 A-O 176° ane -Oct 1 '42-'48' 5, red eae? 67 °C Oat 1 °27-'38 
| 5,000----Oct 1 1949 bs 18 A-O —3.000__- -Oct 1 '27- '28 
Se ewer Bonds. oe s’'19 J-J 10.000. ay 3 1947 
448'16 J-J $40,000 -___. 2s 53°20 F-A 48000..Aug 1°27-'50 
+ tg J-J 200. ‘900. uly" P 56" 4£ 6s 20 A-O 31,775... Oct 1 ‘27-41 
-<-<« 3 oeeeeneneoeeerces al ( < PS 
Sewerage = : Disposal Plant Bds. £245, 20 ~ > 36 0007 Abe cad 
; {260,000c_July 1 Ae. 58 |5148'21 A-O 33,775.-Apr 1 '28-"42 
44s2°19J-J | 10. 000c___July 1 1 1959 | 53°92 A-O * 5.000.-Apr 1 '28-'42 
5s (20 J-J 100,000. July ‘1 '28-"32 | 4ics"92 JJ +80.000._July 1 '28-'34 
5S 22 FS (300 00. Fy at toe) | 4348'22 J-J 150.000--July 1 '28-'52 
be 3-3 ds 0.000. - --Fuly ‘30-74 4148'22 J-J_ 120,000--July 1 '28-'47 
; 2300 000--July 1 (4348'22 J-J (421,000. -July 1 '28-" 
re 335.3 (oers’ ,000.-Apr 1 Y's 1433 '775____ July J prea 
a10,000----Apr 1 1986. 5s ‘20 F-A 32,000--Aug 1 '27-' 
PA seal Bonds. 20 F-A_ 23.000_-Aug 1 *37-°80 
t $850,000..Oct 1 '38-'87 ps ‘20 JJ 40.000. “July 1 "28-'36 
4148'25 A-O 200.000c- Apr 1 '42-"51\ 5145'91 A-O 32.000_-$2,000 yearly 
43s eee 000cS'ne 1 '53-2002 | 414592 J-D 6.000_-Deec 1 '27-'32 
ar onds. M-S 34, --$2. 1 
448'15 J-J | $42.000--Jan 1 "28-'34 iis 34 -D 34 000. “$2,000 1 as3 
ectric-Lig &® ( '98-" 
J-J $36,000r__July 1 '28- 63 4 s'25 A-O 42 \Oc_Apr 1 '28-'41 


Sanitary Fund Bonds. 4 .O0C....-ADE 1 1942 


lanl 
BOND. DEBT Apes 30. 3 80000 434825 Ms (30, 000. Sept 1 [27-142 
Water debt (incl.)____- pa "9 9" a “19: 
Tax value 1924_..______- 34,684'444 | 4248'26 A-O 32,000 ----- area 1088 
Tax rate (per $1,000) °24-_ frm, it 80 4\%s'26 48.000¢ ..__1 {927-1950 
a Coupon with registration privilege.|5;°96 ~~~ 48000... ..1927-1950 
INT. payable in Hagerstown. ;|~ .~ yi silane 
OUNT 4 citear B00 --Oct 1 :27- ‘32 
HARFORD COUNTY. 4s ' A-O $7,000 --Oct 1 °% 
Bel Air is the county seat. 5s'14 A-O 27,000 --Oct 1 '27-'34 
Public School Impt. Bonds. 5s ‘14, A-O —2,000---Oct |} 27-"30 
5s'23 J-J. $50,000c_Jan 1 '28-'31 414816 F-A 38,000_-$2,000 yearly 
5s'24 J-J 150'000c_Jan 1 °32-'43/4448'22 J-J- 50.000e_July 1 °28-'52 
BOND. DEBT Apr 7°27. $200,000 58 (20. PA 52,000_-Aug 1 '27 “22 
Assess. val., real______- 22,629,687 4/28'24 M-S 290.000. Sept 1 '27-'37 


A 9 .448'25 J-J {120,000- --July } (38-41 
Armcm Sal, personal: --- 669.404 494820 J (to. ful a 
Tot. ass.val.'27(68% act.) 23, 728" 376 ; BOND. DEBT Oct I *26.$1,921,600 
County ine rateiper'$1 BOO Bsg30 a0 | Assessment debt (incl). =, ‘392. rs 
Popula'n 1920, 29,291: 1927. 31,984 Ass‘d val. real & pers’l_ __54,251,975 


Tax rate (per $1,000) 1926- "$11.50 
HAVRE DE GRACE. 





| Population 1910, 32.089; °20_ -34,921 
INT. on road bonds of ’09, 12, ‘13 
‘16, and the bonds marked (t+) and 

2,000 of 1914 at Farmers’ Banking & 

“| Tr. Co. in Rockville; other loans at 


Montgomery Co. N. Bk.. Rockville. 


ic 
(Subject to ‘call June 1912) 
Street Impt. & Fire-Ser. Bonds 
5s ‘08 J-D $20.000c___June 1 1935 
(Subject to = after June 1 1918) 
Sewer Bon 





OAKLAND. 
This town is in Garrett County. 


‘05 J-D it ., eee 1935 Light Plant Bonds ; 
ad Haft Bonde. 5§s'20 J-) $25 000. _July 11 ‘27-51 
Pe Bie Uevscntgecns isss Street paving bonds ih $4,000 
7. ndin Hose-House & St. Bds.| Water and sewer bonds___. 39.000 
5s ‘10 J-D $27 ee Tas TOT. BD. DT. Mar 1°26. $86.000 
(Subject to on after 1920) Pieating debt......-..... 10,208 
BOND. DEBT June 1923. $86,000! Sinking fund___________-- 36, oe 


Assess. val. real 2,238, rts Tot. assess.val.'26( %% act.)_1,842.4 
Assess. val. franchise__-___ 315 Tax rate (per $1 000) 1926-810, 00 
Ase’d val'n 1919 (60% act.) 2, B53, 588 Pop'n 1910. 1.366: 1920_-..---1.225 
Tax rate (per $1,000) 022 yt 
Popuietes. 1910, 4,212; if. a7? 

at Citizens Ban 
Havre de Grace. 





OCEAN CITY. 


Nat. This town is in Worcester Count 





Refunding bonds__.._..-.-.- $30,0 
SEPA ,000 
HOWARD COUNTY. BOND. DEBT May 1927. $65,000 
Ellicott City is the county seat. Water debt ( included) weer 37.000 


Public School Bonds. Assess. val. '26 (4-9 act.)- -2,102,075 
4%s'24 J-J $180, 000c. July 1 '27-'54 Tax rate (per $1,000) 19- 6---$10.00 
(For maturity see V. 119, p. 488.) Pop'n 1910, 476: 192u 
ayeoe s Peed Bond . July 1 1952 
8 ce J , ---suly POCOMOKE CITY 
$738. 23 34 200,000e-Suly i 1 oR8 24, This city is in Worcester County. 
pas'24 D tay in Municipal Bonds 


(For maturity see V. 488.) J-J ($51. 1.000. _Jan 1 '47-'63 





19, 
BOND. DEBT May 1925 $920, 000 


Floating debt (add'l) -__- - 50.000 --Jan 1 1964 

Valuation figures for 1926: Streetrimet. Bonds. 

Assessable basis at county J-J $35,000c-__July ab on 
2. eae 7,361,760 


© oa Optional beg beg. uty 1 19% 


Bank and trust peeenee ss sewer bds. (1498). $35, ‘000 
stock at 1% rate_._--.-- 1.054.606 howd L. bonds (1903) - am 13,000 
Foreign stocks and bonds Floating debt bonds‘ 1908) 12. 000 
at rate of 30c. on $100_ 3,271,352 BOND. DEBT Mar 1'°27-- 140, 000 
Popula'n 1910, 16,106; 9120, 15,826. Sinking fund ---...-...-- 43,025 


M. ARYLAND—CITIES 


——_— - 





AND TOWNS — ~ 


Assess. val. '26( (80% act. )-2, 745. 472 TALBOT COUNTY. 
Tax rate (per $1,000) °26._.-- 10.00 Easton is the county seat. 
Population 1910. 2.369; 1920..2.444, Lateral Road Bonds. 


'4148'24 M-S/$iz.000__Sept 1 '27-'32 
PEINCE GEORGE'S COUNTY. | 18,000__Sept 1 °33-'38 
Upper Marlboro ts the county seat oad and Bridge Bonds. 
Pop'n 1927, 60,000: 1920_.--.-43,347 lasaee 16 ... $36,000..$2, “4 poy 1 
County Bonds. cn Peak 
‘OS _.. 2312,000c_._July 1 1928/5'¢s'20 F-A 160,000-Aug 13° 26-35 
Sch oq. Bonds. See V. 111, p. 315 for maturity.) 
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58 "08 N $8 000e... Bay 1 1938 | Bridge Bonds. 
58 ‘00 July I istic ther en tenn .Mar 1928 
58 "04 July 10,000c..-July 1 1934 | BOND. DEBT a 1°25. $295,500 
5s '10 __. 216,000_....May1 1940) Assess val.. real & pers’l_15,996,725 
5s "14 M-N$47.500c_..-May 1 1944 | Assessed val., securities_ - 1 »350,450 
5s 17 M-N 35.000_.--Nov 1 1947 | Total assess. val.. 1926---17,.347.175 
58'19 J-J  50,000....July 1 1949| Tax rate (per $1.000) 1923_"-$14. 60 
5s '20 s-a 19.000e_..Nov ] 1930 | | in '10, 19,620; 20, 18,306 
Boe A MOMS nee ia8 
os 22 65. = 
5s'22 J-J 140,000_..-July 1 1983 | WASHINGTON COUNTY. 
5s'23 F-A_ 12,.000__._Feb 1 1953; P.O. Hagerstown. 

j 30.000e__Jan 1 '28-'30| School Bonds. 
5s'25 J-J {165,000c.-Jan 1 '31-'45 | 44028 J-J $575,000. July 1 '28-'54 

1120.000c__Jan 1 '46-"55 ool & Road B 

( 10, 000- ete 4 1 '29-'30 | 5s 50 J-J $500, 000c.. »~ > 1 '30-"49 
4\¢s'27 J-J 7,000__-_July 1 1931 Hancock School Bonds. 

8/000. -July 1 1932) 5s ‘20 J-J_ _$33,000c-July "1 '28-'44 


250, “July 1 °33-'57| BD. DEBT May 26 '27- _ $1,178,200 
Road On oP. ee - Tot.ass'd val. "2670 Zact) 74, 108, .794 


a Aer 194] | Co.tax(per $1,000) '26_-...-.- $16.10 
is See I | Population 1910, 49, 617; 1920_59,694 
5s '26 J-J 29.000 ane 1 1946 | NT. payable at Hagerstown. 





Road Machinery Bond: 
M-N$16,000- 


5s "10 y 1 1940! . 
BOND.DEBT June 10 °3781-225, 300 | “fraRy DISTHIOT. © — 
Sinking fund............ 110,202) . address 1420 N. Y. Ave., 


Assessed value, real_-_-_-_-- 30,026, 828| Evans Bldg. ., Washington, D. CO. 


Assessed value, personal_. 1,303,889) Assumed bonds._.-..------ $227.9 
Tot.assess. val.’ Be (% act. Ua 330,717 S mn & Water System — 
State&co.tax(per 1,000)'27_$18.90+ 5s Sex J-J $50,000c*__July 1 1968 
T. on bonds marked (z) at oftice|5. +19 J-J 750 000¢*- -July 1 1969 
of County Commissioners; on others \5 (Optional Jul 1 1949.) 
at First Nat. Bank of So. Md. |$.°5} 375 O00c*.------- 1971 
Upper Marlboro. 5s "22 73 350° ‘Do0e* calor ciaee 972 
l4s'22 0) Ee ctkewdia 7 
QUEEN ANNES COUNTY. ” rae “optional 195 1972 

Centerville is the gounty seat. 6s8'23 J-J 500,000c*_ 7222 1 1973 

Scho. Road & B (Optional Jan 1 1953) 

12 $8:000 ae 1 °28-'37 | layer 23 a 500,000c*__July 1 1973 

sere , | (Optional July 1 1953.) 

J-J {$i,500____Jan 1 1928 | 4148'24 J-J_ 500,000c*- ry 1 1974 
aueen es ‘Siero ths (Gyptonal tan. | 1954.) | 107, 
“W -- & 4s’ J-J 500,000c u y 
58 '24 J-J 21 BOR. Jan 1 *30-'36 4% “tO Optional July 11 4 
5s i Sedge Rec Zpys 4%4s'25M-N_ 500,000c*_. May 1 1975 
5s 26 J-J  21,000c-_Jan 1 *32-"38 414s'25 M-N 300,000c*__Nov 1 1975 
school Bonds. : (Optional Nov 1 1955) 
§s'22 J-J $30,000--Jan 1 '28-'37! 414s'26 A-O 500,000c*..Apr_1 1976 
58°23 J-J 14,000__Jan 1 '28-'34 (Optional April 1 1956) 
Bridge bonds-......--.- $8,000 | 4148'26 M-S 250,000-_--.Sept 1 1976 
a 4,000 (Optional Sept. 1 1956.) 
Road-equipment bon 9,000 nds. 

BOND. DEBT Apr if ‘17 144.000 ane ste ‘4 $250. 000c*.- Jan 1 1975 
Assess. val.. real & pers’1]_13, nao" 333 (O — Jan 1 1955) 
Assess. val., securities_ - - - 9,526 | 4145'27 M-S 300,000__..Mar 1 1978 
Total assessed val'n 1926 14. B08. ‘859 (Optional in March 1958.) 

Tax rate (per $1,000 1923...$14.20| 4145°27 M-N250,000__.-May 1 1977 
Population 1910, 16.839; 1920. 16,001 (Optional after May 1 1957.) 
T. payable at Centerville. 





‘BD. DEBT May 28 '27--$6, ea" 900 
| Sinking fund... .....--.-- 166,068 
| Tot.ass’d val.’26(act.val.) 52,320,813 
| Tax rate (per $1,000) 1925- * $5.00 


ROCKVILLE. 

This town is in Montgomery Co. 

Water & Light Bonds. 
$20,500 


8 | Popa ba in 1925 (est.)....45.000 

r Sewer | Benas. sat te dinate rin. payable a at Mercantile Trust 
epos Oo. altimore 

» % ts NSE. 500-..-Part yearly | payable at Mercantile Tr. & Dep. 

1°27... $67.0 Baltimore, and E juitable Trust 


1Co., 


3.0) 
BOND. DEBT May i F ih - my 000 | Go.of N. Y., New 


Assessed valuation 1926 --- 70 Oe | 
Tax rate (per $1 000) tou6_ “$10 








> o1( . 4 5| WESTERNPORT 
k tbe A 1910, 1,181; 1920--1, rv aE _) | \ This town is in Allegany County. 
’ | inc. e 

ST, MAST S COUNTY. |. Funding and Jmot. Bonds. 

. ws nv mapa (58 | i6. M- 5320.0 cine etek 41 

oa 

6s ‘21 M-S $46,000c-Mar 1 '28-'50 (gubsect to, eal af after 1961.) 
6s "22... 48,000--Mar 1 '28-'51 54 AYR g65.000c.--May 1 1941 
— 20,000 - q| (Subject to call beginning May 1916) 
5s "26 F-Al5 » 18, 000c_ Fel sb 15 o "Zi. 39 | Brid ge, Sewer and Paving 

Road & Bridge Bon 58 ‘11 M-N$25, dude... May 1 1941 


"23 $48 .000c- Mar 128-5 (2) {Subject to call beginning May 1916) 


BONDED eee EOE ae 
‘teng BOND. DEBT May 27 bad $200,000 
Soe Sal-, Fee S peaetoy oui 493 Water debt (included) . 125,000 


Assess. val., securities 2} rdeb ri 6 000 
Total assess. val., 1926_-_.7,408,614 Pace chaciem ae 0 
Co. tax rate (per $1,000) 1923_$15. 4 Assess. val., real estate_-_-. 
Pop'n 1910, 17,030: 1920 16,112) Agsess. val., personal 


| Other assess. property - re) 
SALISBURY. | Tot.assess.val.’26(%4 act.).1,964, ‘621 
This town is in Wicomico County. | Tax rate (per $1, 000) ge $6.00 
Street Improvement Bonds. Population 1910. 2.702: 1920-.3,977 
4%s'24 A-O} $i8,000c_Apr 1 '28-'36| INT. at Merc.Tr.&Dep.Co., Balt. 
w { see. ne 119 939 | —— 
ater & Sewer Bonds. 
4148 J-J.$248.000c. Jan 1 '28-'43| WECOMICO COUNTY. = = 
F V. 120. 114 Salisbury i t y 
ak ae see V.120,P-114) | Bonds are exempt from county and 


sre , unicipal te P ‘10, 26,518. 
$26 M-38: $00, 000c_Mar 1 ‘44-54 kr ) ae op’n. 


18) maturity see V. 122, p. 379.) | 
Fire House, Site & Equipment! - sean wares. 000..Oct 1 


Bonds. 5 "29 ‘J-J 30,000__July 1 
4148'26 J-D $35,000c_June 1 '35-'41| 23 j *30-" 
BOND. DEBT Apr 6 '27- $588,000 | 28:24 J-J 26. Seb A bob -y'ty 
Floating debt_-._..--.--. ‘O00 |5 — 24. 000c ...-1937-1942 

oo! 


1 
Assessed valuation, real__-8,500. Sch Ron 
y pnd assessable property - - 2,500.0) 000 | 44812 J-J ds 0000. Jan 1 '28-'29 
48°14 J-J 22.000c__Jan 1 ‘28-38 


“ ae Baa pO. ,000 | 4 

(Assessment 0 actua 2 80,000 

Tax rate (per $1,000) _ 1926-. $9.50) bmg Ba ag lg ow ert 855 

Pop’ n 1920,  P 553; 192 1927 (est.)- 10, 500 | | Assess. val., securities_ a 1 4 80 860 
ME 'Tot.ass’d val.'26(2-3act.) -19,603,715 

80 BSET COUNTY. | County tax (per $1,000) 1926. $18. 03 

Princess Anne is the county seat. | iy at Townsend Scott & Son. Balt. 


a ANS 





27-33 
"30-34 





43eF 10 48 et b00c.. Apr 1.'28-'4 
~ = - 
bOND. DEBT Doo idd3 1376000| WORCESTER COUNTY. 


Assess val. real & per’l --10,106, 173 | le The seas nore is Snow Hill. 
Assess. val. securities -- -- - 586,50 s == 
Total assess. value 1926--10,693,274| BOND. DEBT Apr 12 27 ~ $282,900 
County tax (per $1,000) 293 ' $16.40 | Sinking fund 108,500 
Population 1910. 26.455; 1920- 24.602 | Total assessed value 1926 

INT. at Bank of Somerset and|_ (about 65% actual) __-17,6 671,723 
People’s Bank of Somerset County Tax rate (per $1 .000) 1926 - - ‘$16. 73 
in Princess Anne. Population 1910 $41; 1920. 22,309 


2] 





District of Columbia 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


This district paid on Aug. 1 1924 the remaining bonds, $3,695,200 in 
amount, of the $15,000,000 3.65% funding bond issue of 1874, and now 
has no long-term bonds at all outstanding. 








DEBTS AND 


OTATES, 


OF THE 


THES AND 







RESOURCES 





IN THE 


CENTRAL STATES 














INDEX FOR THE CENTRAL STATES. CITIES, Ete. 
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INDIANA—State, Cities, &c_....------- Pages 187 to 195 
State of Ohio. 

ITS 


DEBT, RESOURCES, ETC 


Admitted as a State (Act April 30 1802)._._._.Feb. 19 1803 
Total area of State (square miles)... .........--.---- 41,060 
State Capital_.__.__. ck. ican stu uniatie ~ side ae 
Governor (term exp. 2d Mon. Jan. 1929)_._Vic Donahey 
Sec. of State(term exp.2d Mon.Jan.1929)_Clarence J. Brown 
Auditor (term exp. 2d Mon. Jan. 1929)____Joseph T. Tracy 
Treasurer (term exp. 2d Mon. Jan. 1929)_Bert B. Buckley 


‘ Al ‘ 

Attorney-General (term exp. 2d Mon.Jan.’29)Edw. C.Turner 

LEGISLAT U KRE.—Legislature meets biennially in odd years on the first 
Monday in January. There is no limit to length of sessions. 

HISTORY OF DEBT.—For historical details of Ohio's State debt from 
1825 to 1894 see ‘State and City Supplement” of April 1894. page 75. 

TOTAL DEBT, ETC.—From July 1903 to December 1921 the State had 
practically no funded debt. However, in December 1921 and April 1922 
the State issued soldiers’ bonus bonds in the amounts of $20,000,000 and 
$5,000,000, respectively. These bonds have begun to mature, $9,980,000 
having already been paid off. ‘The total bonded debt on Nov. 15 1902 was 
$201,665; in 1901 it was $451 ,665; in 1900 was $701,665; in 1885, $3,720,229; 
In 1880, $6,476,805; in 1871, 39,022,721; in 1861, $14,897,273; in 1851, 
$17,563,329. A table showing bonded debt as of April 1 1927 follows: 


{[Int. Date of Int. Amount. Maturity. 
Purpose— Rate. Issue. Payments. 
Soldier bonus......- 4% 1922 A-O $12,000 .000c A-O '27-'32 
Soldier bonus... __- 4% 1922 A-O 3 ,020.000c A-O '27-'32 


COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 
June 30°26. June 30'25. June 30 '24. 
Funded State debt (loans)__.__-_. *$1,665 *31,665 *31,665 
Irreducible State debt (trust funds) 5,477 ,820 5,435,312 5,425,409 
Soldiers’ bonus bonds- -- 16,250,000 18,750,000 21,250,000 


Local Debts— 


Debts of counties __________-_- $141,490,005 $137,616,310 $128,658,657 
Debts of cities_ __- _..... 477,682,284 453,573,437 425,265,602 
Debts of incorporated villages - 659,198,559 53,614,150 46,876,504 
Debts of townships. ___.____.--- 15,110,490 14,739,327 14,626,504 
Debts of schoo! districts __—___ ..- 219,143,071 219,600,460 203,492,452 





Total local debts_____..__.-..$912,624,409 $879,143,684 $818,920,044 

* Interest ceased 1871. 

Balances of the various funds for the year ending June 30 1926 totaled 
$11,269,817.15, and were as follows: General revenue, $2,467,367 .98; 
sinking, $5,812.06; educational equalization, $2,068.45: educational building, 
$5,995.34; institutional building, -$734,558.63; highway, $5,933,499.21: 
school and ministerial trust, $62,542.16; automobile rezistration distribu- 
tion, $19,728.61; World War compensation sinking fund, $920,396.01; 
motor transportation district, $86,989.50; gas tax excise, $1,030,859.20. 

The following is a recapitulation of cash and securities on hand at the 
close of the fiscal year ending June 30 1926: 

Dee enn ee pawn wes 
Cash and bonds owned by State_................------- 
Securities held for faithful performance 


$134,479.83 
90,945 ,263.79 
59,158,687.40 


Lee ee eee 
POPULATION OF STATE (U. S. Census)— 
SE biecer<s 5,759,394 | 1870...- 2-22 2,665,260| 1820...--....- 581,295 
Si eeecseen 4.767.121 | 1860---- 7-2. 2.239-511 | 1810----- == oo 230,760 
1800. - -----278.672-820| 1840..------.1.519.467|. ™ 


i laadintas ,198.062 | 1830.._._..__.. 937,903) 
ASSESSED VALUATION.—The assessed valuation of real erso 
Poverty in the State has Deen oa! follows: — wehoembende am 





state. Personal Property. Total. 
tise nscténdscadca $8,523,272,460 $4,156,504,040 $12,679,776,500 
i tigkndebeacomeénn 8,063 626,005 4,186,763,720 *12,250,389,725 
1923 Dilin ik 6. 6 awd bene mdares 6,818,995,004 4,099,873,615 *10,918,868,619 
CUES cedinwancbens, 6,486,415,212 ,920,207,010 *10,406,622,222 
i gh sec hCbe we ea 6,386,334,425  4,358,323,898 *10,744,658,323 
aia oiee ees a Giwlacke wink 6,297, 757 «©6430 ,222,8 *10,627 231,642 
ES eae 5,669 064,209 3,933,.089,455 *9,602,153,664 
O18 .................. 5,424,872,785  3,643,290.255 *9,068,163,040 
DAS abhte tenme ane 5,277.179,601 3,265,554.559 *8,.542,734,160 
RE pwd ene suse uns 4,850,122,293 2,847 ,507 .93 *7 697 630,232 
al sat vi aitis eeih- obo ta sashnonw 4,725,344,168 2,641,159,387 *7,366,503,555 
EE tek dc Gbiin cer iecaee 4,570,962,546 2,655,314.103 *7,226,276.649 
Oe aaemaieeas 4,335,665,521 2,145,393,637 %6,481,059,158 
ES te ¥ 439.712 1,927 ,863,876 *%6,201,303,588 
cn échbebennearnns 1,656 944,631 827,370,943 2,484 315,574 
Ne het ahmed e aig 1,482,795,705 680,805,888 2,163,601 ,593 
Dt cbr nedunss news 1.274,203,721 559.849 ,507 1,834 053,228 
cdi asi ws os wie di he = .305,312 543,833,165 1.778 ,138,477 
See eae -102,049,931 456 166.134 1,558 ,215,965 
tC te kivs bald ooh 7 846 836 459, 861 1,167 ,731,697 
en 639,894,311 248.408 290 888 302,601 
Rie icknahe ate naam 1,389,838 98 ,487 ,502 439.876 340 
Se 85,287,261 27 .038,895 112,326,156 
_ © Qe pes y 14,589 335 64 675,578 


*Property assessed at full value (see note below). 








ILLINOIS—State, Cities, & -.-.--.----- Pages 195 to 204 
MICHIGAN—State, Cities, &e_.-._------ Pages 204 to 218 


State tax (per $1,000) for 1901, $2.90; 1903, 1904, 1905 and 1906 was 
$1.35; 1907, 1908, 1909 1910 and 1911. $1.345; 1912, 1913, $0.451; 1914. 
$0.961; 1915, 1916, 1917, 1918, 1919, $0.45; 1920, $0.65; 1921, $2.30: 1922, 
$1.025; 1923, $1.525: 1924, $0.30: 1925, $0.26: and 1926, $0.25. 

Assessment of property was generally raised to its full value beginning 
with 1911 in order to provide sufficient revenue under the decr rates 
of eaenees. ‘The increase in the tax race in 1921 was caused by additional 
school ievy. 


PROPOSED CONSTITUTIONAL AMENDMENTS REGARDING 
TAXATION AND INDEBTEDNESS DEFEATED.—On Nov. 3 1925 the 
voters defeated two proposed constitutional amendments as follows: (1) To 
amend Section 2 of Article XII. so as to provide for taxation by uniform 
rule of all real estate and tangible property except motor vehicles, and to 
»rovide for the taxation of intangible property; (2) To amend Article VIII. 

y adding a new section (13) relative to the incurring of indebtedness by 
political subdivisions. Texts of both amendments were given in the ‘‘Chron- 
icle’’ June 27 1925. 


COINCIDENTAL TAX AMENDMENT. -—Section 2 of Article XII., 
which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposes to be issued 
and to provide for their final redemption at maturity. V. 98. p. 704. 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutional 
amendment for the classification of property for taxation was adopted by 
the people on Nov. 5 1918 by a vote of 479,420 “for"’ to 371,176 ‘against 
(V. 107, p. 2305), the Ohio State Supreme Court on Jan. 28 1919 ruled out 
all classification of property for taxation. ‘The Court divided four to three. 
The point at issue was whether the classification amendment as adopted 
by the people had really become part of the constitution. The majority 
decision was that it had not, the opinion of the four judges being t it 
was in irreconcilable conflict with another tax amendment, the ed 
Shinn amendment, intended to exempt mortgages from double taxation, 
and that it was improperly submitted. 

Both were proneeels to amend the same constitutional section, Section 2 
of Article XII. The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. As a result of this decision the Shinn amendment 
became a provision in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the language now in the constitution, that propert U 
be tax by uniform rule. The classification amendment provided for 
cl ing. Plainly both could not prevail when considered in connection 
lo t — section of the constitution. That was the reasoning. V. 

, D. ° 


TAXATION OF MUNICIPAL BONDS.—State and municipal bonds 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article II of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. But 
the Soldier Bonus bonds are expressly made tax exempt. 


DEBT LIMITATION.—FIRST. As to the State's power to contract debt: 
this is regulated under the first five sections of Article 8 of the con- 
stitution. At the 1921 General Elections. a new section. Section 2a, 
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providing for the issuance of $25,000,000 bonds for a bonus for World War 
veterans, was inserted by a vote of the people.—V. 113, p. 2423. We 
insert these five sections in full. 


SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars. 
The State may contract debts to supply casual deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time, 
shall never exceed $750.000; and the money arising from the creation of 
such debts shall be applied to the purpose for which it was obtained or to 
repay the debts cont and to no other purpose whatever. 

SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
Outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be ay plied to the purpose for which it was 
raised or to y such debts, and to no other purpose whatever; and al! 
debts incurr to redeem the present outstanding indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein 
after provided for, as the same shall accumulate. 


SECTION 2a. “The Commission of the Sinking Fund,’’ created in 
this article, shall forthwith, upon the adoption of this amendment proceed 
to issue and sell from time to time, under such regulations as they may by 
order promulgate for not less than par and accrued interest, not to exceed 
the total sum of twenty-five millons ($25,000,000) of dollars of the bonds 
of the State of Nhio bearing interest at not to exceed five and one-half per 
cent per annum, yable semi-annually and maturing in twenty equal 
semi-annual installments, commencing not later than the first day of 
April 1923. Such bonds and the interest thereon as income shall be exempt 
from all taxes levied by the State of Ohio or any taxing district thereof. 
The proceeds of the sale of said bonds shall] be paid into the treasury of the 
State of Ohio, subject to be paid out, without appropriation by the Genera] 
Assembly, upon the order of the said ‘“The Commissioners of the Sinking 
Fund,"’ the same to be known as “The World War Compensation Fund.” 
The said ‘*The Commissioners of the Sinking Fund” shall by their certificate 
filed with the auditor of the State, add to the State levy for taxation, in the 
year 1922 and thereafter during the life of such bonds, in addition to all 
ether taxes now or hereafter provided by law, such amounts annually as 
shall be necessarily, as a tax levy for the retirement of said bonds, and the 
payment of the interest thereon; and said levy may also provide for the 
payment of the expenses of administration hereof. Such levy shall not be 
considered in applying any limitation on aggregate tax rates now or here- 
after provided by law. Said taxes when received shall be paid into a fund 
in the treasury of the State of Ohio to be paid out without appropriation 
~ J the General Assembly n the order of the said ‘‘The Commissioners 
of the Sinking Fund” for the purpose of the payment, or retirement in 
other manner, of the said bonds, interest thereon, and expenses of adminis- 
tration hereof. As soon as may be, the said ‘““The Commissioners of the 
Sinking Fund" shall, under such regulations as they may from time to time 
promulgate, pay out of said fund to persons resident in Ohio at the time of 
the commencement of service who served honorably on active service in 
the army, navy, or marine corps of the United States of America, or being 
also citizens of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not higher than captain in the army or marine corps, or corresponding 
grade in the navy, between the dates of April 6 1917 and Nov. 11 1918, or 
their heirs at law, adjusted compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten ($10) dollars 
per month, but not to exceed two hundred and fifty ($250) dollars. No 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge. 
The said ‘“‘The Commissioners of the Sinking Fund"’ by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any gece pormens to a fund to be retained by the said ‘“‘The Com- 
missioners of the Sinking Fund," for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that purpose, hospitals for the relief 
of veterans of the world war; providing against any other sale or assignment 
or fees charged for the collection of said amounts; providing against the 
enforcement of the claims of creditors as against such payments; imposing 
penalties for violations of such regulations; fixing from time to time limi- 
tations for the presentation of claims for said payments; proven for the 
contracting and paying of the necessary expenses of administration hereof 
and such other regulations as are deemed necessary and proper for the 
administration and payment of said fund. The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shall be self-executing. Upon the retirement of 
all of the said bonds and payment of all claims presented within the limi- 
tations of time as prescribed as aforesaid the said “The Commissioners of 
the Sinking Fund” shall render a final report to the General rors! 
and any balance remaining in the said funds shall be disposed of as shall 
be provided by law. 


SECTION 3. (The State to Create No Other Debt.) Except the debts 
above specified in Sections 1 and 2 of this article, no debt whatever shal! 
hereafter be created by or on behalf of the State. 

SECTION 4. (Credit of State: the State Shall Not Become Joint Owner o1 
Stockholder.) The credit of the State shall not in any manner be given or 
Joaned to or in aid of, any individual, association or corporation whatever; 
nor shall the State ever Lereafeer become a joint owner or stockholder in 
any company or association in this State, or elsewhere, formed for any 
purpose whatever. 

SECTION 5. (No Assumption of Debts by the State.) The State shal) 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debts shall have been created to repel 
invasion, suppress insurrection, or defend the State in war. 

SECOND, As to Cities, Towns, Counties, &c., 80 far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and in 
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(1) Section 6 of Article 8 forbids the 


1, 2 and 6 of Article 13. 
orize cities, &c., to become stockholders in or 


erring corporate powers. (3) Section 6 of Article 13 provides thas 
the General Assembly make provision for the organization of cities, etc., 
by geet laws and restrict their debt-making power. These sections are 
as follows: 


ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of its citizens, or otherwise. 
to become a older in any joint-stock company, corporation or asso- 
ciation whatever: or to raise money for, or loan its credit to, or in aid of, 
any such company, corporation or association: provided, that nothing in 
this section prevent the insuring of public buildings or prop in mutual 
insurance or companies. ws may be passed providing for the 
regulation of all rates charged or to be charged by any insurance company, cor- 
peration or assoctation organized under the laws of this State or doing any 
business in this State for profit. [That part of the above section 
ot ee8) italics was added by an amendment adopted Sept.3 1912. V. 95. 
Dp. i 


ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shall pass no Special Act conferring corporate powers. 


SECTION 2. (Corporations—How Formed.) Oorporations may he 
formed under gen laws; but all such laws may, from time to time be 
altered or repealed. 


SECTION 6. (Organization of Cities, &c.) The General Assembly shal}! 
rovide for the organization of cities and incorporated villages by genera 
ws and restrict their power of taxation, assessment, borrowing money» 
coasoneted debts and loaning their credit, so as to prevent the abuse of 
such power. 

One at first sight would infer from Section 6, Article 8. above cited, that 
cities could not subseuribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. That, however, is 
not a correct conclusion, as was decided in the case of Walker vs. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled “‘An Act relating to cities of the first class’’ authorizing any 
such city to construct a line of railroad therefrom to any other terminus 
{np that State or in any other State. In pursuance of the authority that Act 

orts to give, Cincinnati undertook to build the Cincinnati Southern 
flroad. To test the legality of that proceeding this action was brought. 
The Court's opinion was very full and explicit, the conclusion being that 
from ‘the language of the section, it is qete evident that it was not in- 
“tended to prohibit the construction of railroads nor indeed to prohibit any 
“species ofpublic improvements. The section contains no direct reference to 
*‘railroads nor to any other special classes of improvements or enter- 
“prises. The inhibitions are directed only against a icular manner 
*‘or means by which under the constitution of 1802 many public im- 
**provements had been accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., by general law, the Legislature made 
en elaborate classification of municipal corporations, which was in existence 
for years. First they were divided into cities, villages and hamlets. Then 
cities were divided into two classes, the first class being subdivided into 
three grades and the second class being subdivided into four grades, the 

ade being determined by population according to the last Federal Census. 

n addition many special laws found their way on to the statute books 
nominally general in their scope but really so worded as to apply to only 
one city. n June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws special legislation and therefore un- 
constitutional. The decisions were considered to be of such broad applica- 
tlon that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code, The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new ‘‘munici- 
pal code’’—a document too lengthy to quote In these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the ‘‘Chronicle,’’ Nov. 1 
1902, wherein will be found at length the more salient points of this tm- 
portant measure. 

It remalous to be sald that at the regular session of the Legislature in 
1902 an Act pesuieesy known as the “‘Longworth Omnibus bill" was passed 
and subsequently upheid by the StateSupreme Court. This Act amended 
Section 2835, 2856 and 2837, Revised Statutes of Ohlo, relating to the Issu- 
ance of bonds by cities, villages and other municipal corporations. 

Under this Act the municipal boards of legislation, councils, &c., could 
by two-thirds vote issue bonds for certain specified purposes to the extent 
of 1% of the assessed valuation yearly (but not exceeding 4% in the aggre- 
gate) without submitting the question to a vote of the people. Bonds 
issued under this Act in excess of 1% in any one year or in excess of 4% 
in the aggregate first had to be submitted to a vote of the people and carried 
by two-thirds of those voting on the nroposition; but a net debt (bonds 
less sinking fund) of more than 8% in tne aggregate could not be authorized 
in any event. The Act as amended in 1906 will be found in the “‘Chronicle”’ 
May 26 1906, page 1224. In May 1910 the law was further amended so 
as to limit the bonding power of townships and municipal corporations to 
5%, instead of 8%, of the tax duplicate. This was done by amending 
Sections 3942, 3945, 3948 and 3954 of the General Code. 

A new law regulating the issuance of bonds or other evidences of indebted- 
ness was passed by the 1921 Legislature. Sections of the law directly 
affecting the creation of debt are summarized below: 

Sec. 2, constituting Sec. 2245-7 Gen. Code, provides that no political 
subdivision shall incur any indebtedness for current operating expense. 
The cost of any improvement with a life of less than five years is to be 
considered current expense. Borrowing, however, in anticipation of special 
assessments, or for defraying expenses incurred in an emergency, such as 
flood, or other calamity, is not to be subject to the provisions of this section 

Sec. 8 originally amended Sections 3916, 5656, 3925 and 5657 of the Gen. 
Code, but at the 1923 Legislature Section 5656 was Amey oy The remain- 
ing sections as amended in 1921 provide for the refunding by a municipality 
of indebtedness incurred before Jan. 1 1924 and permits the redemption of 
bonds subject to call before maturity when it is to the best interest ofa 
manages gone A county, township or school district to do so, through another 
issue of bonds, the amount not to exceed the amount of the debt refunded 
or redeemed. 

Sec. 9 amended Sec. 3914 Gen. Code, which section was amended again 
in 1923. Sec. 3914, as amended, provides for the issuance of bonds in 
anticipation of the collection of special assessments by municipal corpora- 
tions and also permits said municipal corporations to borrow money or 
issue notes, not maturing later than 2 years from date of issue, in anticipa- 
tion of the levy of special assessments or of the issuance of said bonds, but 
the amount of such notes shall never exceed that portion of the estimated 
cost of the improvement or service for which the assessment is levied. ___ 

Sec. 10 amends Sec. 3941 (since amended in 1925) and limits the amount 
of net indebtedness of any municipality created without a vote of the people 
to 1% of the assessed valuation, but provides that in cases where the debt 
is in excess of the 1% limit additional debt may be created in any year with- 
out vote, to an amount equaling not more than 90% of the amount by which 
the debt created without vote is reduced that F peal and amends Sec. 3948 
so as to give the maximum net indebtedness of any municipality to 5% of 
the assessed valuation. 

Sec. 12 amended 3949, which section was amended later, namely, in 1923, 
and as amended provides that the net indebtedness shall be the difference 
between the par value of the total amount of bonds outstanding and unpaid 
and the amount held in the sinking fund, judgment fund, bond fund and 
other debt retirement funds for their redemption, with the additional 
provision that in the computation of total outstanding bonds, the following 
shall not be included; bonds issued prior to April 29 1902, bonds heretofore 
issued to refund, extend the time ge og ad of, or in exchange for bonds, 
representing an indebtedness crea or incurred prior to Se 29 1902, 
bonds or notes issued in anticipation of the collection of special] assessments 
either in original or refunded forms, and certificates of indebtedness issued 
in anticipation of the collection of current revenues; bonds issued..to pay 
obligations arising out of an emergency, such as epidemic, flood, &c. 
(amount of such bonds outstanding not to ex %% of the assessed 
valuation of property); bonds heretofore issued to meet deficiencies in 
revenue as provided for in Section 3931 of the General Code; bonds issued 
for water works, the income from which is sufficient to ey principal and 
interest on the bonds: bonds heretofore issued, or heretofore autho by 
the General Assembly for municipally owned steam railways; bonds hereto- 
fore issued, or heretofore authorized by a vote of the people under authority 
of Sections 4090-16 to 4000-28, inclusive, of the General Code, provided 
that all other bonds issued under the provisions of Sections 4 16 and 
4000-28 shall be counted in the limitation unless prior to their issues, the 
Public Utilities Commission of Ohio on application made to it by the 





municipality concerned shall certify that in its opinion the interest and 
sinking fund charges thereon will be paid the third year of operation from 
receipts of the rapid transit system to be constructed, with a further pro- 
vision that after the end of the third fiscal year of operation of any rapid 
transit system only such amount of the bonds heretofore or hereafter issued 
under the provisions of said section shall be excluded from consideration on 
which the interest, sinking fund and retirement have actually been paid 
from the receipts of the system during the preceding year, such payment 
to be certified by the fiscal officer of the municipality; bonds issued under 
authority of Sec. 15093, of the General Code and subsequent sections 
thereto of an Act relating to cities of first class having a population exceed- 
ing 50,000 inhabitants, passed May 4 1869, and acts supplemental and 
amendatory thereof; bonds issued under authority of 1259 of the 
General Code; bonds issued for the payment of non-contractual final 
judgments; excess condemnation and mortgage bonds, and other bonds not 
secured by the general credit of the municipality; all bonds issued previous 
to Jan. 1 1922, not included in the above, which, at the time of issuance, 
were not required by law to fall within the limits of indebtedness prescribed 
in Sections 3941 and 3948, both of which are cited above. 

Sec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
schoo] districts to 6% of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a.debt 
exceeding 6% of the valuation, such district may issue bonds under authority 
of Sec. 7625, Gen. Code (amended in 1923) for certain purposes prescribed 
therein, not to exceed 1% and under authority of Sec 7629, Gen. Code, 
may issue bonds for purchasing sites and building schools in anticipation 
of taxes not to exceed 4% of the assessed valuation. Additional bonds 
may also be issued by a school district under the provisions of Sec. 7630-1 
of the Genera] Code (last amended in 1923), and the bonds issued there- 
under shal) be excluded in computing the debt limit of the issuing district 
(Section 7630-2 of General Code). 

Sec. 14, creating Sec. 2295-12 Gen. Code (amended in 1923 and 1925) 
provides for the payment of all future bond issues by the serial method ma- 
turing in substantially equal semi-annual or annua! installments. 

Sec. 3939 of the General Code, which enumerates the purposes for which 
debt may be created, as last amended in 1925, now reads: 

Sec. 3939. When it deems it necessary, the council of a municipal cor- 
poration, by an affirmative vote of not less than two-thirds of the members 

,elected or appointed thereto, by ordinance, may issue and sell bonds in 
such amounts and denominations, for such period of time, and at such rate 
of interest, not exceeding 6% per annum, as said council may determine 
and in the manner provided y law, for any of the following specific 
purposes: 

1. For procuring the real estate and right of way for an improvement 
authori by this section, or for purchasing real estate with a building or 
 erey thereon, to be usei for public purposes, or to be donated to the 
State of Ohio by deed in fee simple as a site for the erection of an armory. 


2. For extending, enlarging, improving, repairing or securing a more 
complete enjoyment of a building or improvement authorized by this sec- 
tion, and for equipping and furnishing it. 

3. For sanitary purposes and for erecting a crematory or providing other 
means for disposing of garbage and refuse matters, and for erecting public 
toilet and public comfort stations. 

4. For improving highways leading into the corporation, or for bufldi 
or improving turnpikes, or for purchasing one or more turnpike roads an 
mens them free. 

§. For constructing wharves and landings on navigable waters. 

6. For erecting infirmaries. 

7. For erecting workhouses, prisons and police stations. 

8. For erecting houses of refuge and correction. 

9. For erecting market houses and providing market places. 

10. For erecting municipal garages, repair shops, storage houses and 
warehouses. 

11. For erecting public halls and public offices. 

12. For erecting or purchasing water works for supplying water to the 
corporation and the inhabitants thereof. 

13. For erecting or purchasing gas works or works for the generation 
and transmission of electricity, for the supplying of gas or electricity to the 
corporation and the inhabitants thereof. 

14. For providing grounds for cemteries or crematories, for enclosing 
and embellishing them, and for erecting vaults. 

15. For constructing sewers, sewage disposal works, flushing tunnels, 
drains and ditches. 

16. For establishing free public libraries and reading rooms, and free 
recreation centres. 

17. For the establishment of free public baths and municipal lodging. 

18. For erecting monuments to commemorate the services of soldiers, 
sailors and marines of the State and nation. 

19. For improving any water course or water front. 

20. For the payment of obligations arising from emergencies resulting 
from epidemics or floods, or other forces of nature. 

21. For purchasing and condemning the necessary land for parks, boule- 
vards and public playgrounds, and for improving it as well as for improving 
or completing the improving of any existing boulevard, park or parks, or 
public puvereunde. 

22 or erecting hospitals and pest houses and for rebuilding or improving 
a hospitals and pest houses. 

23. For resurfacing, repairing or improving any existing street or streets 
as well as other public pe fy 
24. For opening, widening and extending any street or public highway. 

25. For purchasing or condemning any land necessary for street or high- 
way purposes, and for improving it or paying any portion of the cost of 
such improvement. 

26. For constructing levees and embankments or paving or improving 
them, and for improving any water course. passing through the corporation. 

27. For constructing or repairing viaducts, bridges and culverts, and for 
purchasing or condemning the necessary land therefor. 

28. For erecting any building necessary for a fire department, purchasing 
fire engines, fire boats, constructing water towers, and fire cisterns, and 
paying the cost of placing underground the wires or other —— apparatus 
of any fire department, or installing and operating any municipal ice plant 
for the purpose of manufacturing ice for the citizens of any municipality. 

For purchasing or condemning land necessary for ianding fields, 
either within or without the limits of a municipality, for aircraft and trans- 
portation terminals and uses associated therewith or incident thereto, and 
the right of way for connections with highways, electric, steam and inter- 
urban railroads and improving and equipping the same with structures 
we oy”! or appropriate for such purposes. 

Sec. 2295-9 of the Gen. Code, as amended in 1923, provides the maturities 
of bonds, notes or other evidence of indebtedness issued by counties and 
other political subdivisions, including charter municipalities, shall not 
extend beyond the following limitations as specified in the following classifi- 
cations, the period to be measured from a date twelve months prior to the 
date of the earliest maturity, if maturity in annual installments, or six 
months prior thereto, if maturing in semi-annual installments: 

When issued for— 

Class (a). The acquisition of real estate or easements or other interests 
in real estate, grade crossing elimination, and flood prevention, thirty years: 

Olass (b). The construction or improvement of fireproof buildings or 
other structures, widening of roads, highways, streets or alleys, general 
waterworks COVERED, sanitary and storm sewers, sewage disposal 
works, and bridges, twenty-five years: 

Class (c). The construction or improvement of non-fireproof buildings 
or other structures, electric light plant and equipment, police and fire alarm 
telegraph systems, fifteen years; 

Class (d). Waterworks meters, fire apparatus, road rollers, furniture and 
furnishings, machinery in garbage disposal plant, landscape planting, 
playground apparatus, sidewalks, curbs, gutters, and the construction, re- 
construction, resurfacing, grading or drainage of roads, highways, streets, 
or alleys, or improvements thereof by boulevard or white-way lighting 
system, ten years: 

Class(e). Motor vehicles other than fire apparatus, wagons and horses, 
bonds issued to pay judgments for personal injuries or other non-contractual 
obligations and also for defraying the expenses of an extraordinary epi- 
demic of disease, five years; 

Olass (f). Lighting, sprinkling, evesping or cleaning of streets or other 
public places or other service for which municipal corporations or other 
a geo subdivisions are authorized by law to levy special assessments, 

ear; 

Class (g). Purposes not included in the foregoing clauses, such number of 
years not exceeding thirty as is the estimated period of usefulness of the 


asset, improvement, or other purpose, such estimate to be m n 
fiscal officer: tea e made by the 
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Class (h). A single bond issue for a purpose which includes two or more 
of the foregoing classes, the average number of years of usefulness as meas- 
ured by the weighted average of the amounts proposed to be expended for 
said several classes in accordance with above table of maturities; such esti- 
mating and calculation of average to be made hy the fiscal officer 


TAX LIMIT LAW.—The original “Smith 1% Law,’’ so-called, passed 
May 10 1910, was not approved by the Governor, but was allowed to become 
a law without his signature. (101 O. L. 430.) The original law, in so far as 
it directly affected tax rates, contained only Sections 5649-1 to 5649-5, incl. 
(Gen. Code); Sections 5649-3a to Sections 5649-3e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 
This Act was approved by the Governor June 2 1911, and it is commonly 
referred to as the Smith 1% Law. (102 0.1L. 266.) It provided: 

(a) That no more taxes should be levied in any taxing district in 1911 
than in 1910; 

(b) That increased taxes of 6% might be levied! n 1912; 9% in 1913 and 
12% in any year thereafter. 

(c) That levies for county purposes should be! imited to 3 mills, for 
municipal purposes to 5 mills, for school purposes t' 5 mills and for town- 
ship purposes to 2 mills. (The Supreme Court heldin the case of State vs. 
Sanzenbacher, 84 O. 8., 504, that such limitations for oomnty municipal, 
school and township purposes are exclusive of levies for sinking fund pur- 
poses, to provide for indebtedness incurred prior to June 2 1911.) 

(d) That these levies for county, municipal, school and township pur- 
poses might be increased by a vote of the people. 

(e) That the aggregate levy for all purposes shall no exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred after June 2 
1911, by a vote of the people, may be in addition. (The Supreme Court 
held in the case of the State ex rel. vs. Sanzanbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness incurred 
before the passage of the Act.) 

(f) That the aggregate levy for all purposes, including sinking fund 
levies and levies authorized by vote, cannot exceed 15 mills. 

Amendments. 

Sections 5649-2 and 5649-3 (Gen. Code) were amended in 1913 by elim- 
{inating from both sections all limitations based upon the amount of taxes 
levied in 1910. 

Sec. 5649-1 (Gen. Code) as amended provides, in substance, that seria 
bonds shall have priority over current expenses in the application of the 
proceeds of the limited taxes. 

Sec. 5649-3a, as last amended in 1925, fixed the maximum tax that may 
be levied for school purposes at 3 mills; for township purposes at 14 mills; 
for county purposes to 3 mills. ‘‘The aggregate of all taxes that may be 
levied by a municipal corporation on the taxable property in the corporation, 
a corporation purposes, on the tax list, shall not exceed in any one year 
ive mills.”’ 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon municipalities, except the lev 
authorized by Section 239 of said Law—Township Highway Repair Fund. 

There are no limitations whatever to the Jevies that may be made for 
emergency purposes in the following cases: 


, Section 7419. For the repair of roads damaged by flood or other casual- 
ties. 


Section 4450 and 4451. 
ened epidemic. 

Section 5629. To rebuild or repair a county infirmary or children’s home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and sinking fund levies made necessary on 
account of bonds issued to enable a municipality to comply with the orders 
of the State Board of Health in reference to the installation or improvement 
of its water works, when approved by a majority of the electors of the 
municipalities. 

The Taft Tax Act passed by the 1923 Legislature, which proposed the 
repeal of the above tax limit of 15 mills and the substitution of a limit of 
14 mills on rural tax levies and 17 mills on municipal tax levies (V. 116, 
p. 2795) was referred to the voters on Nov. 6 1923 and defeated (V 116, 
p. 2132). 


COUNTY INDEBTEDNESS.—The indebtedness of counties is regulated 
by Sections 2434, 2435, 2436, 2437, 2438, 2439 and 2440 of the General 
Code. ‘These sections were amended in 1923. The text of these sections 
may be found in V. ars. B- 2795 and 2796. They provide: 

That the net indebtedness, arrived at by deducting the sinking funds 
from the total general debt incurred by any county shall never exceed 3% 
of the first $25,000,000 of the total duplicate, plus 244% of the second 
$25,000,000 thereof, hig 2% of the third $25,000,000 therec of, plus 1%% 
of the fourth $25,000,000 thereof, plus 1% of all amounts by which the 
duplicate exceeds $100,000,000; provided that in any county where the 
net indebtedness exceeds such limit at the time the Act goes into 2ffect, 
the county may issue in any calendar year bonds in a sum not to exceed 
nine-tenths of the amount of bonds retired during the preceding calendar 
year, until the net indebtedness is within the limit. In computing the 
amount of indebtedness subject to the limit the following bonds are not to 
pe considered: (A) Bonds issued in anticipation of special assessments, or 
township or road district taxes. 

(B) Bonds issued for the payment of non-contractual final judgment. (C) 
Bonds issued prior to 1923 under Sections 5629, 5643, 2432-3 or 2436, or 
issued thereafter for the earpaee of rebuilding county buildings, bridges 
or sewers wholly or partially destroyed by fire or other casualty, but not 
exceeding the following total amounts: Bonds for rebuilding county_in- 
firmary, $50,000; bonds for rebuilding county children’s home, $20,000; 
bonds for rebuilding county court house, $50,000; bonds for rebuilding 
hey vl $50,000: bonds for rebuilding other county buildings and sewers, 
$30,000. 


To meet the expenses of an epidemic or threat- 


That the County Commissioners shall not issue bonds for the purpose of 
acquiring property or permanent fixed equipment for or building any county 
court house. county offices, jail. county infirmary, detent on home, county 
hospital, building in memory ot Ohio soldiers, or other county building, or 
any district tuberculosis hospital or joint county workhouse, or other 
district or joint county building or any county bridge, or any main or trunk 
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county sewer except under Sections 2432-1 and 2432-2 of the General Code, 
the cost of which together with the acquisition of a site therefor is in excess 
of $20.000. without first submitting the question to the voters and shall 
not issue bonds for the payment of the county's proportion of he cost of 
the construction and improvement of inter-county highwa and main 
market roads in co-operation with the Department of ghways and 
Public Works or the Federal Government or both and for the payment of 
the county's prepertes of the cost and onpenee of the construction, re- 
construction or improvement of roads under the provisions of Sections 
6906 to 6956 of the General Code, and of the amount of compensation fixed 
for any toll road appropriated under the provisions of Section 7405-1 of 
he General Code, and the cost and expenses of such appropriations, which 
will make the net indebtedness on bonds hereafter ieouee for such purposes 
greater than one-third of the total net indebtedness that might be incurred 
without first submitting to the voters, and shall not issue bonds for paying 
the county's share of inter-county highway ‘mprovements in co-operation 
with the Department of Highways and Public Works or the Federal Gov- 
ernment, which will make the net indebtedness on bonds issued greater 
than 1% of the tax duplicate of the county without submission to the voters. 


TOWNSHIP ROAD DEBTS.—tThe Act of the 1923 Legislature, men- 
tioned above, also regulates the issuance of road bonds by townships. 
Section 30 of the Act limits such bond issues to 14% of the property 
valuation. Section 30 follows: 

Sec. 30. The trustees of any township may issue bonds bearing interest 
at a rate not in excess of 6% per annum toe pay the township’s proportion 
of the cost and expense of the construction, reconstruction and improve- 
ment of inter-county highways and main market roads in co-operation 
with the Department of Highways and Public Works or the Federal 
Government or both if the improvement is made on the application of 
the Township Trustees, or to pay the a > proportion of the cost 
and expense of the construction, reconstruction and improvement of 
county roads under the provisions of Chapter 6, Part 2, Title 4 of the 
General Code, or to pay the cost and expense of constructing, reconstructing 
and improving roads under the provisions of Sections 3298-1 to 3298-15n, 
and of Sections 3298-25 to 3298-53a of the General Code. Bonds issued 
to pay the cost and expense of constructing, reconstructing and improving 
roads under the provisions of Sections 3298-25 to 3298-53a of the General 
Code shall be issued only against the property included in the “see 
road district, and levies to pay interest and principal of such bonds shiz 
only be made against the property within the limits of such road district. 
Provided that the net indebtedness created or incurred by any township 
for road bonds heretofore issued, and hereafter issued under the provisions 
of this section shall never exceed 1 34% of all the property in such town- 
3 as listed or assessed for taxation. And no such bonds shall be issued 
without vote of the people except for the purpose of paying the township's 

roportion of the cost and expense of the construction, reconstruction and 
mprovement of inter-county highways and main market roads. The 
net indebtedness shall be defined to be the difference between the par 
value of the outstanding and unpaid bonds, and the amount held for their 
redemption in the sinking fund, bond fund and other indebtedness retire- 
mentfunds. The Trustees of any township may issue bonds in anticipation 
of the levy or collection of special assessments lawfully made by said 
Trustees. Such bonds shall be full general obligations of the ge om | 
and the full faith, credit and revenues of the township shall be pledg 
for the payment thereof. 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC. 

TIONS.—The sa bank laws of Ohio were revised as part of the re- 
ication of the Ohio banking laws in general made at the 1919 

of the ture—the new enactment being known as the “Graham B - 
ing Act,” which became effective July 11 1919. The provisions regard- 
ing savings institutions are contained in Sec. 710-139 and 710-140, and also 
in Sections 71C-111, 710-llla, 710-112, 710-113 and 710-121. At the 1925 
session of the Legislature an Act was passed amending paragraphs (b) 
and (g) of Section 710-111 with regard to the investment by savings banks 
in foreign, municipal and Government bonds (see V. 120, p. 3222). We 
quote Sections 710-139 and 710-140 in full as follows: 


710-139. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or loan money on, 
unt, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by m on real estate 
or pledge of collateral security shall be » apse notes, drafts, bills of exchange, 
trade or bank acceptances, or other dences of debt, payable at a time 


nk 
not nee tee g by- months from the date thereof, b 


ut not more than thirty 
per cent of the capital, surplus and deposits of such bank shall be so in- 


vested. 


710-140. SAVINGS BANKS, INVESTMENTS 
Sec. 710-140. A savings bank may invest its funds in: 


(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained; except that investments in 
real estate securities shall be subject to the restrictions contained in Sec- 
tion 112 of this Act. 


(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five cons cutive 
—_ next prior to the investment; provided, every such investment shal! 

authorized by an affirmative vote of a majority of the board of directors 
of such savings bank. 

No purchase or investment shall be made in the stock of any other cor- 
poration organized or doing business under the provisions of this Act or 
of the National Banking Act of the United States. 

(c) Promissory notes of individuals, firms or corporations when secured 
by a er pledge of collateral approved by the executive committee 

ecto 


or oO rs. 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete ir, with insurance in an amount equal to the insurable value 
of the improvements thereon provide that the aggregate par amount of 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land and improvements. But nothing in 
this section contained shall prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de- 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
sueh constructoin shall n within six months thereafter and that the funds 
so deposited shall be paid out to meet the cost of such construction as the 


work and for no other p . 
Under Sub-division (a) above there E a reference to Section 111 and Sec- 
tion 112. We insert here the text of these: 


710-111. INVESTMENTS (as amended in 1925). 


Sec. 710-111. A bank may invest its capital, surplus, undivided profits 
and deposits in the following securities: 

(a) Bonds or other interest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the.United States is pledged to provide payment of 
the interest and principal, and in Farm Loan bonds issued by Federal 
Land banks and Joint Stock Land banks. 


(b) External bonds or other interest-bearing obligations of any foreign 
government which has not defaulted in the payment of principal or interest 
on its external bonds or obligations within a period of twenty years last 
prior thereto. 

(c) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

(d) Bonds or other interest-bearing obligations of any county, town, 
township, city, schoo! district, improvement district or sewer district, o 
other organized or political sub-division in this State. 

(e) Bonds or other interest-bearing obligations of any city, town, county 
or other legallv constituted political or taxing subdivision situated in one 
of the States of the United States, or any cities of the Philippines, Hawaii 
or Porto Rico, which city, town, county or taxing subdivision has been in 
existence ten years and which for a period of ten years previously has not 
defaulted for a period of more than ninety days in the payment of any part 
of either principal or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest bearing 
obligations other than water bonds and self-sustaining pubtic utilities, 
does not exceed ten per cent of the value of taxable property in such city, 





town, county or politica: or taxing subdivision to be ascertained by the 
valuation of property therein for the assessment of taxes next preceding 
such investment; provided, that no bonds or other interest-bearing obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and, provided 
that no bonds or other interest-bearing obligations of any such city, town 
or other political or taxing subdivision shall be eligible for i.vestrent unless 
such city. town or political or taxing subdivision has a population of not 
less than one thousand inhabitants as ascertained by United States or State 
census or by any municipal census taken by authority of the State next 
precesies such investment, and, provided, further, that there shall be eligible 

ereunder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existence for ten years, but which 
is erected out of another eligible subdivision or comprises in whoie or in 
part another eligible subdivision or subdivisions or parts of eligible sub- 
divisions if such subdivision shall comply with the other requirements of 
this paragraph. 

But nothing herein contained shall authorize the investment of funds in 
any special assessment or improvement bonds or other bonds or other 
interest-bearing obligations which are not the direct obligations of the 
district issuing same and for which the full faith and credit of the entire 
district are not pledged. 

(f) Bonds or debentures of any Province of the Dominion of Canada. 

Bonds or debentures of any city or town or district except schoo! district 
in the Dominion of Canada having a population of not less than ten thousand 
inhabitants, as ascertained by officia! census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of oye or interest of any debt authorized 
to be contracted by it and which has a net indebtedness exclusive of water 
debt and bonds issued for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
water bonds and bonds issued for public utilities, which net indebtedness 
does not exceed seven per ccnt of the last valuation of its taxable property 
for the assessment of taxes preceding such investment, and in all other 
respects such bonds shall conform to the requirements of Clause E of this 
section; and in the bonds or obligations of any city, town or district therein 
unconditionally guaranteed as to payment of principal and interest by the 
Dominion of Canada or any province thereof. 

(g) Bonds of any governmental subdivision or city of any foreign country, 
which governmental subdivision or city has a population of not less than 
one hundred thousand inhabitants and whose net indebtedness does not 
exceed seven per cent of the last valuation of its taxable property for 
the assessment of taxes preceding such investment exclusive of bonds issued 
for public utilities and sinking funds other than for public utilities and 
which has not defaulted for more than ninety days on oy 4 installment 
ofany part of principal or interest of any debt authorized to be contracted 
by it for twenty-five years preceding such investment. 

(h) Bankers’ acceptances of the kind and maturity made eligible by law 
for re-discount with Federal Reserve banks, provided the same are accepted 
by a bank incorporated under the laws of this State or any member bank 
of the Federal Reserve System. 

(i) Mortgage bonds, collateral trust bonds, debenture bonds or notes of 
any regularly incorporated company which, or the constituent companies 
comprising which for four years (4) prior to the date of purchase has earned 
over and above all fixed charges other than interest on indebtedness an 
amount equal to at least double the interest charges which it will be required 
to pay upon its outstanding obligations; or mortgage bonds, collateral trust 
bonds, debenture bonds or notes of any regularly incorporated company, 
which bonds or notes, plus all prior incumbrances are outstanding in an 
amount not in excess of 50% of the actual value of the property securing 
said bonds or notes. 

(j) Railroad equipment bonds or car trust certificates issued in the 
United States or Canada, and bonds secured by first mortgage on steel 
steamships, in an amount not exceeding 50% of the value of such vessels. 

(k) Bonds or notes secured by first mortgage on improved real estate as 
defined in Section 113 hereof of not more than 60% of the value thereof. 

All securities as enumerated above, having a fixed maturity shall be 
charged and entered upon the books of the bank at their cost to the bank, 
and when a premium is paid therefor an annual amortization charge shall 
be made thereon so as to bring the cost of same to the face value of said bonds 
at maturity. The Superintendent of Banks shall have the power to require 
any security to be charged down to such sum as in his judgment represents 
its value. The Superintendent of Banks may order ony securities which 
he deems undesirable removed from the assets of a bank. 

We print below section 113, referred to in subdivision (k): 

In 1921 the General Assembly passed a bill supplementary to Section 
710-111 by adding a section to be known as Section 710-111 (a) and amend- 
ing Section 710-121. We give the text of these below: 


710-112. REAL ESTATE LOANS. 


Sec. 710-112. Loans by banks upon mortgage notes shall be made upon 
first mortgage upon real estate situated in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40%) of the value of such real 
estate if unimproved, and sixty per cent (60%) of such value if improved, 
and the improvements shall be kept adequately insured. In the case of 
commercial banks not more than fifty per cent (50%) and in the case of 
savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital, surplus and Capone of such bank or 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 

Sec. 710-113. The term “improved” real estate as used in this Act shal 
be held to mean land upon which buildings have been erected suitable 
and intended to be used for residence, business or other purposes and fit 
for use and occupancy, or under construction for such prgpesee: and in 
the case of farm property shall mean tillable lands with farm buildings 
thereon and actually under use for farm purposes, and when so used the 
same may include pasture and wood lands. 

Sec. 710-1lla. Any bank organized under this Act without regard to 
the amount of its capital and surplus, may file application with the Super- 
intendent of Banks for permission to exercise, upon conditions and under 
such regulations as may Be rescribed by the said Superintendent of Banks, 
either or both of the following powers: 

(A) To invest its capital, surplus, undivided profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or incorporated under the laws of the 
United States and principally engaged in international or foreign banking, 
or banking in a dependency or insular possession of the United States, 
either directly or through the agency, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 
cluding the bonds, notes, trade acceptances, debentures or first lien securi- 
ties of one or more banks or corporations chartered or incorporated under 
Section 25a of the Federal Reserve Act, as approved December 24 1919. 

(B) To invest an amount not exceeding in the aggregate ten per centum 
of its paid capita] stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States, -ither directly or 
through the agency, ownership or control of local institutions in foreign 
countries or in such dependencies or insular possessions, including the stock 
of one or more banks or corporations chartered or incorporated under Sec- 
tion 25a of the Federal Reserve Act, as approved December 24 1919. 

Every bank organized hereunder and investing in the capital stock of 
banks or corporations as provided herein, shall be required to furnish in- 
formation concerning the condition of such banks or corporations to the 
Superintendent of Banks upon demand. 

Sec. 710-121. Not more than twenty-per cent of the capita) surplus of 
a bank doing business under this charter shall be invested in any one stock 
or security unless it be in bonds or other interest-bearing obligations enum- 
erated in paragraphs a, b, c, d, e and h of Section 111 of this Act; or in the 
stock or corporation owning the land, building or buildings occupied by 
such bank for its banking quarters, and then not exceeding sixty per cent 
of its capital and surplus shall be so invested, which shall be carried on the 
books of the bank as an investment or equity in real estate; or in the bonds, 
notes. trade acceptances, debentures or first lien securities of banks or cor- 
porations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking. or banking in 
a dependency or insular possession of the United States either directly or 
through the agency, ownership or control or loca) institutions in foreign 
countries or in such dependencies or insular possessions, including the bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations chartered or incorporated under Section 25a of the 
Federal Reserve Act, as approved December 24 1919. 





154 


OHIO—CITIES AND TOWNS 


[Vox 124. 














INVESTMENT OF TRUST FUNDS.—The investment of trust funds 
fs regulated by Section 11214 of the General Code. This section was 
amended in 1923 (V. 116, 2795) and now reads as follows: 

Sec. 11214. When they cave funds belonging to the trust which are to 
be invested, executors, administrators, guardians, including guardians of 
the estate of minors, and trustee, may Invest them in bonds or certificates 
of indebtedness of this State, of the United States, or in the bonds or 
certificates of indebtedness of any county, city, village or school district in 
this State, on which default has never been made in the payment of interest, 
or in bonds issued by any bank organized under the provision of the Act 
of Congress known as the Federal Farm Loan Act, approved July 17 1916, 
and amendments thereto, or in such other securities as the court having 
control of the administration of the trust approves. 


SO 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF OHIO. 


{In the following statements of debt we report in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessment 
against the particular piece of property benefited.) 

ADAMS COUNTY. Park, Boulevard & Player. Bds. 

County seat is West Union. 54s'22 _-- {[$45.000__Feb 1 °'28-’ 42 
5\s' 22 yd $68, ate Bond | 40.000_.Feb 1 °43-'52 

ridge Construction Bonds. & Lateral Sewer Bonds. 
5s Posh - 820 $30,000cSept 1 '27-'31 so ar {$120, posal 3e Oct 1'°27-36 

Funding Bonds. | 156.000r*_- Oct 1 °37-48 
4s ‘09 M-S $14, 000c- Mar 1 1929 “i 

16,000- Mar 4 '28-'43 Paving Bonds. 


17.500.-..Mar 1 1935 45 $19,700 
25,000.---Mar 1 1937 rn pte Grossing | Bon ds 
10,000_....Mar 1 19348 20 J-J_ $65.4 Jan *28-'40 
20,000....Mar 1 1939 rr %s'23 A-O/160, Ooor=. Oct i "27-42 
aa 1 1940 1110. 000r*_Oct 1 °43-'52 
92 4%8'25 A-O! 
ad Bon 


zm | ,000r*_Oct 1 '28-'30 
Ro 
"0 J-J ‘596. 000 - July 12 '27- 30| 
F, 


90 ,000r*_ Oct 1 '31-'55 
Public m+ Bonds. 
" A-08: 550,000r*_Oct 1 °27-'48 
A 01124. 000r*_Oct 1 '27-'46 
(132,000r*_Oct 1 '37-’ 
Refunding Bonds. 
“ J-J 3, 200c - July 9 '27-'28 
Cuya ahoga nee E huitication.. 
4%s'14M-N/$192,000c_May 1 2 
1” 28'000c.-~May 1 1934 


54,000 - 
A-8 (24. ‘000. -Sept 1 '27-' 30 | 
1,000. -Sept 1 '31-'33) 
Refunding bonds. 
4%4s'12 A-O $30,320c-Apr 1 
§s8 '14 A-O 48.500 Apr 1 1934) 
o "16 M-S 17,500..--Mar 1 1936 
44817 F-A 50,000._--Feb 2 1937 | Playground Bonds. 
6s ‘21 M-S 26.000/ 5,000 Mar 1°36) 5s’ ad dey $8.000c_July 1 °28-'29 
5,000 Mari1'41| Pu of Land for Water Wks. 
BOND. DEBT May 4 '26 $750,000. 4 s qt ya D$162,000__._.Dec 1 1931 
d 150,00 urchase of Water Works. 
ewate Ne 430° 020, 45 Tp A-O$815, - _haeced 1 1942 
Assessed v per o, Bet tee 800 | Building Bon 
Total value’ "35 (70% act.)16, ‘206. 820 |5%s'21 J-J $114, oso. can i *28- 46 
State & count tax rate (per 14%s8'23 A-O 21,000_.Oct 1 '27-'47 
$1,000) 192 dada eine a Public Improvement Bonds. | 
Popul'n 1910. 2 24.755: 1920. 22,403|4348'14 A-O $45.000_-_Apr 1 28-36 
INT. at Senany Treasurer's office. | 6s ‘21 9,000__July 1 °28-'30 


3,200. ..-July 1 1931 
RON. |6s ‘21 
This city is the county seat of Sum- 


6,000__July 1 °28-'30 
2.400. -.-July 1 1931 
mit County. Incorp. Mar. 12 1836. | 6s ‘21 3,000. -July 1 °28-'30 
6s '21 M-N $355,518_--Nov 1 1931 2.600--.-July 1 193] 
Street Widening Bonds. 68 ‘21 12,.000.-July 1 °28-'30 
6s '20 A-O/$108,000_Oct 1 °27-"35 3,800...-July 1 1931 
70,000_Oct 1 ‘36-40; 6s °21 
Street Impt. Bonds. 
"19 A-O $72.000__Apr 1 '28-'39 
'28-' 30 os 32 


°28-47 


5246 20 A-O 75,000c_Apr 1 
*°21 A-O 200,000__Apr 
Bice 20 A-O 39,000_.-Apr 
Bigs’ 21 J-J ihe boo. _Jan 

6s --- 106,500-.$1,50 


: 

1 

1 S000. Pek i 1931 
0 

5\4s'22 - 290° 000. . Feb : ‘2 

1 

l 

1 

1 


r' 68 °2% ¢ 2,900...-Feb | 1932 
"3: 1,800._Feb 1 '28-'29 
3,000._Feb 1 '30-'32 
§,000__Feb 1 '28-'32 
2,000__Feb 1 '28-'32 
Market Place Bonds. 

1 '27-'30 


<7 150,000__ Feb 
54s'22 - -- {120.000. . Feb 2) 66 °2° 
90,000_. Feb 
{ 2,000..Feb 
} 


i aa 4. al _Feb 68 '20 A-O $8,000- — 
_..Feb 9: Water-Works Bon 
58°22 M-S o77 joors Mar ’28-’ 32 rr "12 A-O$1,128. G00 ane 1 1942 
(For maturity see V. 114, p. 1926.) |4%s'13 J-D { 50,000. Dec 31 1927 
5s '22 M-S 166, 000¢ r Ape ‘ *28-'47 750.000 Dec 31 '28-'37 
eet. pantera” see V. 11 - 1926.)|4%s'15 A-O 204,000_Apr 1 '28-'33 
22 M-N 48,200- “May. i o8-'32 |” 75,000 : 
(For Rm. see V. 14, p. ae) 53°18 A-O 1,127 1% 
5s'23 A-O 240,000_-_Oct 1 °27-"3 (See V. 107, 1592.) 
22 A-O 47,200__-Apr . *Z8-’ 33 |: "17 M-S $877 000. sept 1 
or maturity see V. 114, 2848.) | (Por maturity see V. 105 
°22 M-N 23.400- A i °28-'32'6s °18 <A-O $10, 000-_- 
‘or maturity see V. 114, p. cg A bette s-a {1,694,.000- Apr * 
‘23 A-O $26,000r*_Oct 1° 27-\2 | 82,000_.Apr 
248 3°24 A-O 315.000r*_Oct 1 '27- 33 | 5248" 20 s-a 396,000_Apr 1’ 
05 A-O 360,000r*_Oct 1 "27-3 } 135,000_Apr 1° 
"25 F-AJs350,000c__Oct 1 '27-’ 3 | 5348" 20 s-a 642,200_Jan 1 ‘2 
\102,000c_..Oct 1 '34-’ an Poa O00 - Jan 1° 
44s'26 A-O 300,000r*_Oct 1 '27-’ 36 l4ue" esx Oct 
5s '26 A-O {64,000c_..Oct 1 '27-’28| 430; ‘oor Oct 1°: 
99'000c_ Oct 1 *29-" 31) 5s'24 A-O/112,000r*_Oct 1 '27-’: 
5s "26 A-0$391,500_-_Oct 1° \210,000r*_Oct 1 '35-’ 


5s '26_ A-O 844,700_-_Oct 1 


31) 
'28-" 36 | 4%s'26 A-O 500,000r*_Oct 1° 
4\4s'27 --- 


200,000_.-Oct 1 '28-'37|4}¢8'27 --- 350,000_-.Oct 1 








Municipal Bonds 


Bought—Sold 
Quoted—Appraised 


OTIS & CO. 


Established 1899 
CLEVELAND 


New York 
Denver 
Toledo 


Detroit 
Columbus 


Cincinnati 
Chicago 
San Francisco 























Sewer Bonds. 
. | epee < 
‘19 A-0/600.000- 5846 = 500_.--June 1 1933 

160.000 _- : Ditch me 
5%s'20 A-O ‘297,000. -Apr 66 '27 $1,490__Sept 1 33 
54s'21 J-J {646. 000. .Jan 2,019_Sept 15 ote 
50,000. — 2,595_Sept 15 34-39 
6s ‘21 f ,369_.Sept 15 '27-'29 
54s8'22 .-- 


1 

1 

1 

1 '28-"42 6s I 

1 °43-"5 "26 8 556..-Sept 15 1927 

1 °28-": y Ss 59_ Sept Pts '27-"29 

‘ 1 "395--- Sept 15 '27 

) 250, ,000r*_ Apr 1 .255-Sept 15 '27-'29 
(For maturity see V. 114, 9,000_Sept 15 °27-'30 
58°22 M-S 166,000r*_ Apr 1" 
(For maturity see V. 114. 
4%s'23A-O1, 50,000. Oct 


ay 28 '27_-$2,627 ,540 

] Assess. val., tia 95,620,310 
548'23 A-O /540,000r*_Oct 1" 
(\756,000r*_Oct 1’: 


Assess. val., personal _ ---48,337 ,280 
Ass’d val. '27 (% act. Soo) 3 957,590 
7 State&Co. tax (per $1, "26_$7 04 
4%s' '25A- 03 .000 ,000r*_Oct 1 - 009) bo. 
4%s'26 M-S /340,000r* M-S 1927-’ 46 
360 .00O0r* M-S 1939-'46 


Popul'n 1910, 56. 530: 65.203 
INT. at Treasurer's office. 
4\%'26 M-S2,800,000_._M-S 1 '27-'46 
Sewer Collection & Disposal Bas. CE. 
58°22 sa $334,000__Ma ‘28-'47 This city is in Stark County. 
‘For maturity see V. 114. . 2848.) Park & Plarpround Bonds. | 
4%4s'27 -_.3,000, 000.-- Oct’ ’28-"52 58 °23 $204 “Sept” l "40- 51 
Garbage Plepeeas Bonds. : 00_.._ Sept 1 1952 
1,000c_May 1 ‘'28-"30 58°26 A-O 23'000-7 -Oct 1 '27-'42 
16" 000c.May 1 '31-'32 Desigioncy Bonds. 
5s ‘19 M-N { 27,000c.May 1 '33-'35 58 ‘19 M-S $.000...Sept 1 1927 
| 20,000c.May 1 '36-'37 | 6s 48 M-S 54, _— -Sept 1 1928 
| 22.000c.May 1 '38-'39 Refundia Bond 
University Fngin’g Bidg. Bonds 5s ° M $21.600.._Mar 10 1930 
44%s'16 J-J $339.000._July 1 °28-'66 5s 48 ‘ana po I need 1928-1937 
Fire Department Bonds. | O4s'18 ——— 27. 1930-1938 
et 15 M-N$12.000c_-- Ma: : Sidewalk & Hos ital Cont 8. 
‘19 A-Of 7 Bap -O ct "27-33 4 316 M-N $15,0CC_Nov 15 °44-"46 
{ 15,000... Oct vaty’ s Portion, Street. 
54s - 40; ‘000 


,000..May 1 '28-°33 
neaice Devt. Bonds. 00....May 1 1934 
5s '19 A-O { $8.000--Oct 37-128 §8'19 J-D {2] '000_June 15 '28- 34 
| 30,000__Oct 1 *o0'Sa 1 £8---Jdune 1% 1934 
Deficiency Funding Bonds. 1936-194 
68 "26 M-N$509,410.87_Nov 1 1928) 
Viaduct Bo 
4%s'23 A-O $110°000. ~Oct 1°27-'37 Pav 
110,000. _Oct i "38-'47 | 48 ‘07 
Sewage Bonds. 
($1 16.000. _Oct 1 '27-'30 | 4s ‘09 
,000_..-Oct 1 es 1 best J-D 
4%s'22 A-O;203,000.-Oct 1 '32-'38) 444s'12 M-S 
30,000_..-Oct 1 1939. 4 38°12 ta 
203. '000_-Oct 1 on 448 "12F-A 
947 | 48° M-S 


000..--Oct J 

414s'26 A-O 130° pore Oct 1 ott | 7 4 
Land Purchase Bonds. 

5s '22 M-N $75,000. -May 1 *28-'47 

(For maturity see V. 114, 2848.) | 

TOT. DEBT Dec 1 36. $39, 81 Als | 

Water works debt (incl.). 10,4 


Sinking funds, general __- 63 5 238 | 
NET DEBT Dec 1 '26-- 2696 58,480 | 


Kundins Bond 
‘23 J $63. 000.-June 1 °28-"32 


-<-- { 


ving and Intersection — 
$5,350. ... 1 1927 
oy s Portion, Pavin 
J-D $13, 600... Dec 31 1929 
15,2000_ June 15 1928 


. “*-. 
tee ee ee 


 * 8FSrerrE 
aaooorees 


Assess. 
Actual value (estimated) 500,000,000 | 3" ‘000. --.Au 
Tax rate (per $1,000) 1924. ._.$24.00/ 5s ‘16 3.000 
Population in 1920 208,435 

iNT. at Nat. Park Bank. N. Y., | 58 ‘16 
and City Treasury, Akron. be Me A-O 
48 os 


AKRON SCHOOL DISTRICT. 3 ae OR: , ¢ : 
48 '12 J- pS260. 000c. Dec 20 bes «9 5s’ A-O 10,400..--Oct 1 1928 
4s ‘12 5,000 937 | Fire _Devartnens Bonds. 
rte -Mch 1 58° "29, 5348'20 -._ $7,000 -.__. as 1933 
25,000c_Apr 15 '33-'36 5s 36° A-O 500....Oct 1 1928 
55,000c.. Oct 4 '28-"20 City’s Portion Impt. 
63.000c_Jan 9 °29-'3)|54s'23 M-S {$42. 000_Sept 1 '27-'32 
25,000c__Oct 1 '36-'37 , | 8,213.50_Sept 1 1933 
30.000 1929-1932 | Deficiency Funding Bonds. 
20.000c__Jan 9 '28-'31 6s ° ane. ae 
{10.000cMar 18 °28-"29 » tee’ Bonds. 
| 6,000c_._Mar 18 1930/6815 M-8 $2,800....Mar 1 1935 
220.000. oe 20 ‘27- 37 |544s'20 -.. 4,500 1927 
eb jy ee 1927- 1939 


50,009- Fatt B7iGe BE wen 
45, ‘tee. Tee i 1938 > 6,000 1927-1932 
ublts Bldg. Bond 


300,000. _-Oct 1 °27-’ Rs 
1198,000.May 15 ' J-J $75, WO Jan 15 37-39 
\ 112,000. _Feb 1 ’ 7 5,000_.-Apr 15 1937 
N 58.000_Nov 15 6.250.__June 15 194] 
30,000.Dee 30 ' Police & Fire Alarm Bonds. 
600,000_May 11 '28- "39 5s ‘23 | 8 | Eee 1927-1930 
5795, 20A- 0 1,300,000._Apr 1 '28-"40 544s'23 - 6,000 1927-1938 
39821 M-S 700,000_.Mar 1 °28 a. Automobile $300 
5s 


2 J-D 416,000__June 1 '28-'43 
'23A-O10 450,000c_Oct 10'27-43 Gity Hospital Bon 
5s ‘14 $50, 000. -. 15 "35-"36 


tw es 900,000_Oct 1 ° 
5 A-O {290,000c_-Oct 1 '27 Mw. S 35,000_....Mar 1 Ag 
.150,000c.-Oct 1 '37-'41 | 6s ‘) M-S 140,000. Sept | "27-'5 
%s'26 A-O 150,000c__Oct 1 °42-'46 5s --- 33,000 ~— SEP 07-1037 
348'26 A-O 540,000- - gOoe , '27-46 58°23 . 3,600 1927-1938 
School Refunding ‘Bon Cemetery Bonds, 
$7, _— e 1 1931 5%s'23 
58°15 F-A 120, 000c_.Feb 1 '32-'33 Vite Jail fi Equipm ment | Bond 
6,000c...Feb 1 1934 5s * O...June 15 1941 
BD. DEBT kot 18’ 26...-57 191, 288 astaed midge Bonds. 
Sinking fund 1.000 eres 4 A-O 500..-Apr 10 1929 
Tot. ass’d val. 6 750 ument Bo nds. ; 
School tax nom aL 8S $4.,: 700. Sept 1 °27-"35 
Population are Bonds. 
NT. AP a ooceme rs 5s" $30,500 ..... 1927-1952 
fice, at st-Second Nat. Bank of Spacer Impt. 
Akron, at Central Trust & Savings Arch Grade Crossing. 
Bank of Akron and at the Hanover 48°09 J-D 5 ,000...Dec 3 
National Bank, New York. \* 18. '000_-__D 
444809 J- D  3.400_--Dec 
“so” s Rortion Sewer. 
5s ° J-D 3.000...June 
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ALGER VILLAGE SCHOOL DIST. 
This district (P. O. Alger) is in eel 11 J-D *3. 200..-June 
Hardin ar, - 48° 13 A-O 1 " a0 aed 
54s'23 A-O 12, ,000--- Oct 1 1932 4s “oe F-AJ$10, 000. Feb 20 1928 
2:000.--Oct 1 '33-'36 000... Feb 20 1929 
14000. =Oct 1 1937 \ 45°05 J-J 10,000-..July 22 1925 
BOND. DEBT Aug 1923-- $137,000 45s8'12J- -D{ 100,000--June 1 28-31 
yond fund 2,585 15. 
Assessed valuation 1922__-2,099'410 4ke'l2 J-J 
Total tax rate (per $1,000) ----$8.1 10 4 812 J-D 
INT. at District Treasurer's office. +34 "14. A-O {20,000 
14,000_..-Oct 15 1937 


ALLEN COUNTY. 5s '14 J-D 7,000....Dec 1 1934 
Lima is the county seat. 58 ‘15 J-D 6, 500... Jane 1 1940 
Viaduct Bonds. 5s °16 

58°25 M- pee 000c_Sept 1 '27-'33 

375c_--Sept 1 1934 5%s'18 
Bridge Bon 


6s '24 M-S 350 100. -Sept 1 
4.975..-.. I 7 TOae 5s'18 
$15,500__Sept 1 '37-'35 
Roed Improvement Bonds. 
+4 M-S $20.000__M&S "27-31 
M-8 45.600- -Se pt 1 *27-"38 5s "19 


6s’ 

6s 34 {* 
6.000 _._..Sept 1 1934) 6s 
15,896 M-S 1 1927-’36 5s’ 
27 ,000--Sept 1 '27-'35 | 5}s’ 
56,500._Sept 1 '27-'35/ 5s 


‘24 J-D 





JUNE, 1927.] OHIO—CITIES AND TOWNS 155 














ALLIANCE (Concluded)— Street Bonds. ASEEABULA COUNTY. avpvas TOWNSHIP 
en Street Crosel ng. 56 ‘17 M-S $1,200_M&S 1 °'27-'29 Jeff n is the county s his township (P. O. Tiro) is in 
J-D $19,000... Dec 3} 1931 58°19 M-S/{ 1,500..Sept 1 °27-'29 | 5s 25 se “0 $53, 000e ALO *27-'34 Oraetord County. 
et M-S 4,000_...Mar 1 1933) 1,500. Mar 1 ‘28-30 Bridge Bonds. Road Bonds. 
O5"So et, Bonds. |5%48'20 M-S | 3.000..Mar 1 °28-°30 | 5s '24 -0$185,000c_..Oct 1 1945) ;$5,000-- = 10 1928 
woe Dec 15 ‘29-"33 4,000__.Sept 1 °27-'30 5g R084 ‘and Brid e Bonas. {6s °20 A-O {71 QOU---- 1929 
ADs Pe 11943, Paving Bonds. A eseeeoe ae 1928 | 9,500--- Oct 1928 
die +6 M-N $0: 000 Nov . *43-'47 58 '18 M-S $1.800__-. } M-S °27-'28 Be "19 AO “6. 000c_... Apr 1 1928) 18" 500. Oct 1 1929 
5s 26 A-O 100,000c__Apr1°28-'52! Water-Works Bonds 6s'10 A-O | 7,000c_.. Oct 1 1927; BOND. DEBT A r 22°26. $28,500 
BOND. DEBT Apr 1927-_$1, 650. 970 58 '07 M-S $6, 0000-7 Meh *28-'33 12. pepe. -Ous 1 1928) Floating debt (add’l)__-._- 600 
WE GE. ocadtieticomcee 96.500 00...-Sept ‘27-32 | 5819 A-O c_.. Oct 1 1927 | Assess. val (90% act.) "26.2,100,000 
Assessment debt... - 360. 155|568°i9 A-O 130 "000 ee 1927-1952 3" . oe 4 1 1928 Tax rate (per $1,000) 19 25- $20. 00 
CCGG... cocecccue 338,190 | Bse20 A-O [25 000. Ade 15 ‘28-52 | 68°20 A-O [15,000c_-_Oct 1 '27- t.4 | Population PT910, 1,161; 1920, 1,059 
Total ca: rate (per $1,000) 27 eas Well Extension Bonds. | 68°20 A-0 | 25 00067 .0et 127-28 | A LAIZE 
‘oO xra per a e xtension ond 8. S - 12 j0c_ Oct | 
Popul'n 1910, 15.083: 1920, 21,603 Ss oly Dept Yuly 1 38" $719450 ik dw \ 17 0000. - Oct 1 1929 Soe seat ls Wapakoneta, 
uly ~( c.Oc "2 
Er eayable at Office of Sink. | Porn) val'n 18 (75% act.).13,505.4 Past i Pee sw 


4 

25.000ce..._Oct 1 1929 

|Popul'n 1910, 6.795; 1920. 9249 | 68°20 A-O { 44.0006-Oce 1-27-38 | 6a 114 MoS ia bob ra Bae t ibee 
Cc Cc * sal 

ALLIANCE CITY SCH. DIST. INT. at First Nat. Bank, Asbland. | 4.42, 46 55 300¢ Oct 1 (27-20 eS Ee Bt ieee ee td 















































4s ‘10 -S $99,000c___.1927-1935 | 6s'21 A-O 24,000¢_Oct *27-'30\68'21 M-S 26,000___-Sept 1 1931 
4s "il “S 50,000c__Mch 21 1931 | ASHLAND SCHOOL DISTRICT. 5s'27 A-O 48,370_A&0O 1 27-36 ,000_...Mar 1 1928 
S2°5h Bee Eee: ccoesnes 1931 | £48. 11 M-S $20,500c_M&S 1 '27-'37 | 58 '27  A-O 3 800_A &Ol1 Ig °36 | 6s '21 9 '500_-.-Sept 1 1934 
68 '14 M-8 70.000c Licino aeitaindiian 1934 | 5s ‘07 M-S 900c. M-S 1927 | 58°27 A-O 9,750_A & O 1 '27-'36 ...-Mar 1 1939 
58°14 A-O 20,500c_Oct ] °27-'34 58°14 M-S { 2,000_._ Sep t 11927 | 5s '27 A-O 118,500_A&Ol1' 3 36/58 '23 M-S 4.500... Sept 1 1933 
58 ‘16 J-J 35,000c ._..1927-1936 | 80'000. Sept 1 "28-47 Road improvement Bonds. 5s '24 J-J 1,000_..._.June1 1935 
&°'16 J-D 35, c-....1927-1936 | 5s M-S 6 .000c_Sept 1 "27-32 | 5s’ 22 A-O $73.000c__Oct 1 "27- "31 Infirmary Building Bonds 
5s'18 site 26,000C ‘nanan 1929-1938 | iene A-O {20,000.-Oct 1 °27-'36 | 544s'22 A-O = 35.000c_ Oct 1 '27-'31| 58°10 M-S 17 ,000_...Sept 1 192 
6s'21 M-S 45,000c_Sept 1 '27-'35 3,000.-.-Oct 1 1937 | 5%48'23 A-O 15.000c_Oct 1 *27-"32 | Refunding Bonds. 
58°22 M-S 150,G00e.Mar 1 '28-'42 | 5}4s'23 M-S /18,000__Sept 1 °27-'35 | 5448'23 A-O 72,000c_Oct 1 ‘27-32 $338. 10 J-J $1,000__._July 1 1928 
58°22 A-O 65.000c. Ap } 1 *28-'40 6.000. -Sept 1 °36-'37 | 5348'23 A-O 24,000c.Oct 1 '27-'32|514s'13 M-S__7,000_...Mar 1 1936 

‘ 5s '22 A-O 60.000c_ Hl 1 '28- ai $e 23 F-A 70'000.-F&A ‘°27-'31 | 58'24 A-O 30,000c___.A-O '27-33) Road Bonds. 

58 '22 M-N_ 16),000c_ *"28-"4 ‘24 M-S 110,000. _Sept 2 *27-"47 Inte r-County Highway Bonds. |5s3 18 M-S $31,500____Sept 1 1929 
58°23 M-S 63,000c_ Mar t 3848 | “(Por maturity see V. 11 . 1173) 54s'22 A-O $15,000c-Oct 1 '27-'31\5s'18 M-S 9 ,000_...Sept H 1927 
ry? "23 A-O #0. eee 1927-1931 4348'25 A-O 192,000c- Oct 4 " "97-50 | 5448'22 A-O; 41000c_Oct 1 '27-'28/58'19 M-S 3,500_.._Sept 1 1929 
4% fs 11,500- . Cael 49 |4}¢s'26 A-O 190, 000_-Oct 1 3448 { 7,000c-Oct 1 '29’°31\68°21 M-S 21,300_-__Sept 1 1931 
h School Bide. Bond 0,000..Oct ] °47-'51 | 5348'22 A-O 75,000c-Oct 1 '27-'31|6s'22 M-S 68,600__.-Sept 1 1931 
56 NF onal 280 ,000c_ 1927-1940 FOrAL DE T July 12 *25. $575,000 5 48°22 A-O 50,000c- 1 °27-'31/534s'22 M-S 4,250_-_-_Sept 1 1932 
ay to ds. val. "21 (abt. act.)16,080,080 | 5}4s'22 aid tee 1 '27-'30|544s'22 M-S 3,300_--_Sept 1 1932 
5%s'20 A-O $65.000c_Apr 1 °28-'40 | es tax rate (per $1,000) 1919 $4.60 ‘ 36 ,000c. . Oct i 1931 6s’°22 M-S 1} .Sep----Bepe 11931 
TOT.DB.DT. May 20 '27 $1,167,818, INT. on bonds of 1915 and on | 25 A-O { 3-0mic--A&S 27-31| 6822 M-S 44,100--_-Sept 1 1931 
Sinking fund__________- 117.000! bonds of 1922 at Farmers’ Bank, A-O 5s ° M-8 38,750....Sept 1 1930 

Total assess. val. 1926 ...50,800.000 Ashland; on others at First National | 55'25 A-O 30,000c_Oct 1 '27-'34|58'23 M-S 9.200_--_Sept 1 1932 

---50 ; (Due each 6 months.) 68°23 M-S 7,200... t 

School vax sax (per $1. 000), 1926 $9.45 Bank, Ashland. : Sept 1 1933 
Population 1926_......__- * 35,000 5} aan 5, Home Site Bonds. ys ee a 8,875....Sept 1 1932 
INTEREST Is payable at Alliance. agHtAND COUNTY. TOT.BD-DT-May 27°97 $2,281,300 | 834033 M-S |3'960._2_Sept 1 1933 
peg oy byt Ly sinking fan oC 4h Bise'34 M.S 165000.222 Sept t 1ess 
AMA - 4 oa onds (County's Portion --- s’2 - — 193: 

This district (P.O; Agenda) is tn j$4,000..... Oct 1 1927 | Assess. val, pergonal-—--66,503.130|63 21 M-S 5.850 "--“Sept 1 1931 

Fairfield County 6s '20 A-O 424, 000. -A-O ‘28-29 pA Te 194,900 Gs °21 Mo. 5, a00_.--Bepe 3 11931 
° — r fe -- un ome im 

5148'23 A-O $04. 000c ADF 1 '28-"43\ 64-09 ao ‘15\Qo0-Oet t “27231 | Popul'n 1910, 59-437; 1920, 65,545 | 54032 MS $4, 90G-e 2157-33 

poh ir te 27h ts GE ce ABCA 1 IE smeanoza xappon avnotan 2S PEEL Caeee EE 

. » . * v@?: : 48'27 A-O $24,500_.Oct 1 ‘28-32 ment debt ( 3 
School tax rate (per $1,000) '27-$8.00 | ° “Bridge Ty SCHOOL DISTRICT. Assessed valuation, ay 218,050 

INT. at the Farmers & Mer-'§8'19 A-O 54 000 _Ape 1 '28-'29 This districs (P. O. Ashtabula | Assessed v. al., personal. __17 575,630 
chants Bank, Amanda. —_— na 9,000. _Oct 1] °27-'29 a Merit = ae Ashtabuia County. Total assess, wal, 1924-— 517 93,6 +i 

| ; a” RE eae c onds, County tax (per 000 ee 
AMHE : TOT. DEBT July 1 1925. $1. 093.000 | 54819 A-O $6,000... Oct 1 1927! Ponul’n 1910, 31,246: 1920, 29,527 
ry ty, ghey 4 Total assess. Ri, 1924__54,968,280 | BON D. DEBT May 1°27 $181,598 INT. payable at Treas. office. 
Lorain Corr. Popul’n 1910, 22,975; i620" 24,627 Fk aguas. =. $Y tre? li, 728, O40 
,000c. } OO1 tax per co 0 WN 
Wer’ ain amount . 0 eh By = oare> OF. GUGREy Fuse. Canes. Populaiion in 1926 (est.)....- 12°00 | “Wa aaree Pt to Pen 
4 V. 113. p. ms ) ‘ASHTABULA. | town) is in Mahoning County. 
54823 F-A 9 - PA Tosi |, This city isin Ashtabula Co. Inc. | ATHENS. | gpBiilding Bonds. 
Be 3-Aug | July 10 1891. Pop'n 1927, 27 000.” This city is in Athens County | 5268 18,000€ ~..-.-----..-- 

Sgwase onde. . 50._Oct 1 '29'35 ‘ity Bidg. Impt. Bonds Water Supoly impt. Bonds. s 00 2 “= eats a i 1935 

36 22. F5i000-1Oct 1 “28°31 65.22 AO” $6,400c -.--1927-1933 | 58°16 J-J_ $32,000. Jan J "28-85 | Oe Ot oone-Ape 1 28-8 
8°26 .-.- 75,000..Oct 1 °'28-’5 Street, Bonds. Street Impt. Bond fone fu Apri4 4 ‘sor 
BOND. DEBT Apr 11°24 $165,279 5s $4.000¢ - - 1927-1930 6s "19 M.S. $6,400. Bept 1 '27-'29 Ginking fund. - ----- 5775 
Total assess. val. 1923... 5,578,485 5s we 18,000c -_-.1927-1932 ]| 54s'22 --_ 21 ,000_-Sept 1 Ry 32/3 val. 1926 (actual) -5,900,000 
School tax (per $1,000)--.- 2. $8.26 | 6s eS 3510006 7-7 21927-1931 | 58 23 M-S 3.5500 Sept 1 (27-33 | Boation Ia 1027 (est 1926--$10.42 

5s 24 A-O 2'000c_.Oct 1 °2-7'34 | 68'23 M-8 5,600_Sept 15 & La 33 | Population in 1927 (est.)_....- 2,30 
ANSONIA VIL. SCH. DIST. 58'25 A-O — 2.000c-Oct 1 '27-'30 ire~Apparatus Bonds. | Bonk. ‘Yourgete at Mahoning Nat. 
This district is in Darke County 58 A-O $10,000--Oct 1 '27-'46 | 58 (17 M- Rete 
Funding Notes 5s ye. 20-900. - Des 1 '27-'36 53 24 ¢ 4 3,000- - July 1 “28 33 | 
5s J 32,000_._Oct 1 °28-'32 torm wer Distric onds ° . 

ae ding pe tis-s. O 1 '27-'32 gece tenactenant Gente. 54s'22 -_. $28,000._Sept 1 '27- "32 | This viioge is & Lasete Couniy. 

w-- $22,500 -----1927-1941 |544s'22 A-O  $2,500c _-___- 1927 | | Refunding Bonds. asain ss1OM-N 81s May 15 '28-'29 
6d '19 ...  660.Feb 27 ‘28-'30 iver Improvement Bonds. 5s'25 J-J_ $18,000eM&S 15'28-'36 | 548'19M-N j$12,000- _& 15 2 

Water Works Bonds. 4s (09 AO $90,000c-Oct 1 °27-'29 | BOND. DEBT Apr 1927. | $270,514) nonp. Di shea “Ae 38 eM oN 

"26 --- $13,000_J & D 1 '27-'40 Grade Crossing Bonds. Benes. Val. TGR occcoce- 14,393 ,3° mi Sinking ft ra Ad 
GEN. BD.DT. Apr 16°23. $34,500 58°24 A-O $192,000-Oct 1 '27-'50 | Tax rate (per $1,000) 1922. ”-$21.80 fener: eal. onl amnen 71,939" 475 
Floating debt (add'l) Pp te 10, 000 Electric Light ‘Bond s. l opulz ation 1910, 5,463; lf 920, 6,418 | Ase = oa r eae vt _ 519 730 
Sinking fund. - = 222-7. B09|5e "19 A-O $26 0006 ras! toaea heal aen'd val 04-77 2.858°208 
School tax (per $1.000) 1952 — 20 | §0.000e-Mar 1 °31-'33 ATHENS SCHOOL DISTRICT. pak sate (ger Shou 1924. S.-i 
Population n 1920 (est. ) sate 6s 1 M-S ts oe pe : Xo af 1% ) “0 xe $20 oe - “Mas “97-35 | ,opu ation in sone - 40 

7 aos: Je.Mar i~ s 16 ,000c- 27-' 
105.000c_Mar 1 °40-'42 | 5s ’'23 M-S 289.000c_Sept 15'27-'46 | AVON LAFE VILLAGE SCHOOL 
ARCANUM + DISTRICT. 80.000c_.Mar 1] °43-'44 18.500c_Sept 15°27-'41 | DISTRICT 


This district (P.O. Arcanum) is In gs *21 M-S 384,000c Sept 1 '27-'45 | 5s'23 M-S { Desi. 500 in odd yrs. 


Darke County This district (P. O. Avon Lake) is 











Oe amount due each year see nd $1,000 even yrs.) in Lorain County. ee 
School Building Bonds. ‘ 113, p. 1173. as 58°25 M-8 42,000e-- ae S ‘26-'44|68 21 A-0$)18,000_...A-O '27-'57 
58 °22 ey ad's wee tar wean “4 daberes Bond (For maturity see V. 479.)|(For amt. due, see V. 114, p. a 
BOND. > iBT May 20 '27 $231 500 48°08 A-O $6, 000c_Oct 1 '27-'28 | BOND. DEBT Apr 28’ 36. 100,000 |5348'23 A-O  8.500e.Oct 1°2 + 
panies ane 756 CiEBO%, 5,00 Sewer Bonds. Ass‘d val. '26 (4 act. )- 12,500,000 | BONDED DEBT’ --____-__- -(? 
ot. ass’d val.’26 (75-809 . on 5s 25 A-O/$36,000c_Oct 1 '27-’35 | School tax (per $1,000) 1 926..512.40|_ INT. pa able at the Central 
actual) -...--.--.____. 2, 447 7 45,000c-Oct 1 '36-'50 | Population in 1920 (est.) - 7,200 | Bank Co., Lorain. 
Tax rate (pet $1,000) 1927--.$27.20 fe'25 A-O 45,000c-.-.-.-...... o>. oh alten of Bremen. sraoncese 
ARCHBOLD 5s A-O  16,000.-Oct 1 °27-’42 . | BALLVILLE bis ROAD DIST. 





. Street Railway Bonds. This district (P. O. Fremont R. F. 
This village is in Fulton County. 5%s'22 A-O $42, 000c.Oct 1 '27-'33 


D. No. 1) is in Sandusky County. 
Park Bonds. ( ‘ ATHENS COUNTY. - .-.Sept 927 
caf Att BRS; sone aug 20-27-20 $598 AB 1h. 08e- AN" ba tags | “Eun seat i Atos ee ap MS 8 Bip. -bont 18 | 


ie WA aL 1931 
60 Se St a Sent onds. 131 /5)4922 --. 10,500c- = 1027-1983 6 eet eee Bon ong0- 1939 ‘Sise'l9 oa hs 000--Apr 1 '28-'29 
6348'°23 --. 7,000...M-8 1927-33|°* 29 A-O {22,000c- Get I 1 27-37 | 6s '21 M-S 30,000c-Sept 1 '27-'31 | 56 +1 y-g 30°0007M1-3 15 pi 
Refunding Bonds. 2 Sicenes Die hon o's MS (ae. Sept 1 27332 BOND. DEBT May 18 '25. ( 
5s (16 eo  F Pons yume op 2820 5348'22 -._ $10,500c- - 14927-1933 5148'23 M-S -42' 3 Oba Repel ‘97.133 Total assessed va aluation | 
fs 117 J-D 000¢ June 20 °25-'28 5 348'23 A-O 176,000c_-Oct 1 '27-'48 | 2198-94 Mg (18, 000c Sept 1 '27-'32 | mp,1925 (2-3 actual) --___ 801,009 
Town Hall Extension Bonds siiacellanandiad { OR Rane” — : RT 4,000¢__ Sept 1 1933 Bae rate nee es. {036:-818.29 
ri 209 oo. VC. o0o- , ¥ 97 aq FOPulation iD ivel (CSv.).-...-- 
BO pT. era eed nap | 95824 A-O {18-000--Oct 1 '27-"29 halatalaands (°° Sr oe me LO OV? cs twp. Trosseser's olfles. 
zx IN a va ’ ’ 
Assessment debt (add’l)--- 15,140 5,'25 A-o oP: Bibs ce | 4S 5%s'24 M-S 1; ,000c_Sept 1 +40 32 BARBERTON. 


Sinking fund -~-_---.---- 52 foe a Shop Bonds. ; 4,000c..-Sept 1 1933 ““phis village is in Summit County. 
Tot.ass’d val. °27(}4 act.)-1.455,000 50 oarase Repair Shoo | 35 5s ‘26 M-S $60,200--Sept 1 '27-'35 Ine. 1892. Population 1910, 9,410; 





Total tax rate ¢ r$i ,000) ’27 “$25. 00 Water Works Bonds. 1920. 18.811. 
Population t) /927._-.-.---2- 1.225 | 56S Ans Sta GOue 65 "27 J-D [$9,000 ---..1928-1931 ile ssssorenervit 
N.BD.D 7 $2,404,970 om. Tne Le tan” eee Electric-1. ght Bonds. 
ARLINGTON SCHOOL DIST. Sinking fund. nt 7-898 038 BOND. DEBT June 1 ‘27 $729. 800 e115 3-3. $5,000 --July 1 127-'38 
This district is in Hancock County. , Assessed value 1927-_----! 52, O76" 350 ee ee real est. (30% a 5s lf M-N_ 7,000..May 1 ‘28-34 
School Building Bonds. Tax rate (per $1,000) 1927 $22.30 actual)... : "og. 618,000 Sever Bonds. 


5}48'22 M-S $100.000_Sept 15'27-'46  *NT. at Nat. Bank of Ashtabula. | Aseoss val. personal (act.) 22,511,990 


5806... $1-900c 
ces oat * Ss ~~ CORE Total valuation 1927 _-- 51,189,990 | 8 18 55 ase 000.-- Suly 15 1927 


2: ..-July 15 1928 
Tax rate (per $1 aye 1926.-..%6. 95 | ¢ tie 
ssess. 000 SHTABULA SCHOOL DIST 4 6s ves Mlewssceceneuue 
yg ey Ratt seig. 21g 50 06 A-O $)4.000c__Oct 1 ‘27-40 | Population in 1920-------.--! wrieats . ... Bish. cckeesmeielh 
A-O 





> 














4s’ . 
Population 1925 (estimated) __z,500 | 4448'07 2.000c_.. Oct 1 1927 INT. payable at Treas. Pte 58°25 F-A 2,500¢c. Oct 1 ‘27-31 
NT. at the district's d itary bis rt a2 2 aoe. - Oe 2-3} | ste ae 350..-Oct 1 '28-’36 
ffice h po ict 8’ , *28-’ Stree " ate 
and at the office of the District 3743" A-O 15:000c..--1927-1041 | ATWATER TWP. RURAL 8. 58°17 A-O $25,000--Oct 1 °27-'81 
58°14 A-O 2), Oe” Oct 74 4 a. $3 P This ee (P. O. Atwater) * in | ies oon 5.200 ee ee a es 
HLAND. 5s '15 A-O 26,000c. °27-"39 ortage County. we Giles sunbesenmn 
Annie city is the county seat of Asb- | 534s F-A 110,000c.F&A '27-'31 Building Bonds. | 5348" 24 A-O 1 ieee ee 1939 
and County. Incorp. July 28 1815. - °26 350.000 - - -- - 1927-1941 | 68 '16  -.. $11,200 -.--.- 1927, 4933 | 5s°25 F-A { 9,000__Oct 133 
Se wer Bonde. TOT. DEBT Jan 1 A ..$1,074, ale 4%s'17 A-O 15,000_-_A-O 1° age 4,000__Oct °33-"34 
4s M-S $45 ECan, Bont 20 1937 Assess. val.(80% act.) "26 37.500,000 | BOND. DEBT May 20 '27 $25, 000 | 5s '27  A-O 4, 200. .Oct i 28-34 
§8'16 M-S 2.000.M&S 1 °27-'28 School tax (per $1, ) 1926:._$7.13 ' Sinking fund __....-__-_- 3,866 | i '27. A-O 3.199 ..Oct 1 '28-’29 
Fire Apparatus en Population (est.)..-.----.-.- 20,000 | Assessed valuation 1919__-2,819.470 5s ‘27 --. 33,4 . 1935 
Pe ee \ NT. at Farmers’ Nat. Bk., Ashta. ' Total tax rate (per $1,000) "20 15.00 | 5s 27 A-O 17, 950... Oct ‘1 28-36 
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(Von. 124. 








BARBERTON (Concluded)— 
Viaduct Impt. Bonds. 
"19 $500-- July 15 
City Building Bonds. 
4%s'17 J-D $30,000 
1 Land Purch. Bond 
"15 M-N$26 ‘000. May 1 "28-40 
Water-Main Extension Bonds. 
"15 F-A_ $87,000c ....1927-1933 
Viaduct Bonds. 
..- $207,000 
F-A 12,000 
Water Works aie 
$599 ,000_Oct 
58°24 A-O}128,000_.Oct 
5s °26 A-O 150,000c_Oct 
58°26 A-O 14,350_.--Oct 
Refunding Bonds. 
5s ‘19 M-N $12,420..May 1' 
lapts §Bonds (City’s Portion). 
5s °26 A-O 2.706...Oct 1 °27- is in Cuyahoga County. : 
5s '26 A-O- 2,300.-.Oct 1 '27-'31| 6s --- $161,000..-Oct '27-'41 
Paving Bonds. 5\%°25 A-O 97,000.-.--A- 9 mth Wy 
| $500_...Oct 1 1927] (For maturity see V. 120, 
68°23 sa { 400_..-Oct 1 1928| BOND. DEBT May 1 '26- Pechiny é30 
2,000. . Oct 1° 29-'32 a val. '26 (approx. 
TOT. DEBT Jaiy 1 '25- 
Assessed valuation 1923 


.$1,.549,767 10,044,660 
- 25,228,000 pinaletion 1927 (est.)_.-.-.--' 3,000 
Tax rate (per $1,000) 1921-_- —— 
INT. payable at 1 at Treas. office. 


$20.00 
BEDFORD. 
This village is in Cuyahoga Co. 
BARBERTON 80H SCHOOL DIST. Water Bonds. 
09 M-S $4,000_..-Sept i 1929/6s '20 A-O $3 3,600c - 
4 ae 2.500. _Sept 1 '27-'29|5%s'22 J-D 276, = 
F 39° 000c_ Sept 1 ‘27-39 ospital Bond 
40 ,000c_Sept 1 *27- *34|4%s8'27 $75, 000- -Oct 1 
‘160 ,000c_Sept 1 "35-44 Sewer Bonds. 
32,000__Sept 1 '27-'42) 6s ° a. A-O $2,700 ...Oct1 
6,000__._Sept 1 1927|5%s'25 A-O { 4,000c-Oct 1'27-'28 
6,000_._..Sept 1 1936 Road B {15,000c-Oct 1 °29-'34 
3 192,000- serially to 1941 oa onds. 
29.000 - “Sept 1 1928|5%s'22 J-D {$2,000 _._.May 1 1928 
8/000. Sept (27-134 12 1'500-... May 1 1929 
a a 7-31 | 6,000- -May 1 '30-'32 
‘000. Sept ‘4 oF 'B4 tees Crossing Elim. Bonds. 
tits S27 ¥- as rth 000¢ - “Sept 1 '28-'37|5%s8'25 A-O $9,000c_Oct_ 1 '28-°36 
T May 5 '27.- $770,395 », Street Improvement Bond a 
or '27 (3-5 act.) 29,412,089 | 5s '26 15,000 - Oct * 
Bohool tax (per $1,000) i927--$11 .42| BOND. DEBT May 19 '27 $053" 109 
Population 1926 (est.)______.23.000 semscemens debt (add’l)._..1,051,712 
T. and coupons at Central Sav und 7 883 


Sinking 37 ,88¢ 
& Trust Co. Barberton, and at hetual or 1927 (est.) - 15,000,000 
Treasurer's office - -$20.70 


Tax rate (per $1 00} 1927. 
nee Population in 1910, 1.783;’20, 2.677. 
BARNESVILLE. 
This village is in Belmont County 


BEDFORD TOWNSHIP P. 
ine. gus. Pop'n 1910, 4,233; 1920 This township (P.O. Bedford) isin 
Ouvahoga County. 
pe Dept. | Bonds. BOND. DEBT June 1 , $48 .000 
6s 1,500 
Water r Bonds. 


Total val. '27 4 act.)...2 
Tax rate ( 

5s '04 D> 09 000. -Ave } 1 '28-'44|Pop’n 1927 

54s --- 12,000 .....1927-1938 

Sewer Bonds. 


BEDFORD ve. eos. DIST. 
--- $60,000.00. -.1927-1946 - Octl 30% ‘35 
10, 900. 00. - - as 8 


INT. at Clerk-Treas. Bd. of Ed. 
ffice. 


oO 
1927 catia 
BATH TWP. CONSOL. SCH. DIS. 

This district (P. O. Osborn) is in 
Greene County 

School Building Bonds. : 
5\%s'23 M-S! {$112. 000c.Sept 1°27-'40 

Opus Sees, 1°41-"47 

5%s'23 M- s 17° 000c- 7? i *27-"43 
BOND. DEBT May 26 '26 $202, 400 
Sinking fund 000 
Assess. val. real estate....2 485.780 
Assess. val. personal -_-...-- yt 4,880 
Total assessed val. 1924- oe 00 ,660 
'36| Sch. tax rate (per $1,000) 36° 8e 65 
INT. at First Nat. Bk., Osborn. 


4| BAY VILLAGE E SCHOOL DIST. 
This district (P. O. Bay Village) 


-Oct 1°27 ‘30 
Dec 1 '27-'32 


'28-'47 
*27-"30 


>a aD 
KAKK 
aann 
= 
th 


pum, 


e 


ee 


Se eeTese 
BS 900. 
weveeee a: 


odode dot we 


ases 
oo 
Sex 
& 
— 


$30:000° A&O 1 '28-’32 
Bonds. . 
58°16 A-O $39,990c_A-O 1 ‘'27-'5] 
3,400c_..-A-O °27-'28 
68°20 A-O 144,000C..-A-O '29- 39 
60 .000c..._A-O ,40-'49 
o0 09) ---8-0 *50-"59 
40,900...F-A °27-'31 
5\s'23 F-A 4 650e- - - -Feb 1 1931 
42.43c. Avs } 1931 
vty. A-O 4i 4000 A "27-"44 
or maturity 7” Vv. 119, . ey ) 
5s '26 A-O 33, Apr 1 °28 '52 
TOTAL DEBT oo 12 ‘27 $651, 042 
Assess. val. 1926 (about 
% actual) 21 
Tax rate (per $1.000) 1927_ $10 78 
Population in 1926 (est.)--.-.-- 9,500 


BEE HIVE RURAL SCH. DIST. 
This district (P. O. Warrensville) 
is in Cuyahoga County. 


-Oct 1 '27-'50 
31 '27 $286,500 


1948 
$4022 M- 8 sist O00 SS lS 1943 
s-a 1927-1943 
BOND. DEBT May 1 26. - $185, 799 
Assessment debt (add'l) _ 564,566 
Water debt (incl.) ,000 
it: :799 


Sinking fund—General____ 
Water ,000 
25 (abt. act.) 5,929,590 


ba rate (per $1,000) 1925. __$28.00 
INT. at Village Treasurer's $28.00 


earn 
village is in Cler t 
Water, Light & Walks. -_ 
--- $14,200c _.__ 1927-1936 
Deficiency Bonds. 
..--1927-1936 


$1,500c 
54s'19 F A 5.000cFeb 15 '34-'45 
ater Works Impt. Bonds. 
$150 258 Oy 15$24,000cAug 15 ’27-"50 
G - DT. May 1'26_. $61,500 
Tot. ae eek "25 (% act.)_-1,325,670| BOND. DEBT Ma 
Tax rate (per $1 000) 1925__ | $28.50] Ass’d val. '27 (abt. 3-5 act.)5,000, yt 
Population 1910, 0, 1,034; 1920, 1,088| Tax rate (per $1 900) 1027....$0.4 


OS, SS: 3,200 
BATAVIA VIL. ScHOOL pist | °?U*4 p 1027 
ge "1b AS Bonds. B 
=: 000¢c. Oct 15 '27-'52 
1927-1943 


S. 
»300 1938-1940 


Deficiency Bonds. 
1927-1931 4, 5b. des is "30-33 

don DEBT Apr 30'25..- $36,300] Street Improvement Bonds. 
ng fund '000|548'24 M-S $60.669-- Mar 15 1934 
Total assess. val. 1925____1 ,600,000154s'26 7.670__M-N 1 '27-’36 


ELLAIRE. 
This city is in Belmont County. 
Fire Truck Purchase Bonds. 
500...Oct 15 1927 
54s'24 A-O ; l, in---S ct 15 1928 
00_...Oct 15 1929 











Stranahan, Harris & (Jatis 


INCORPORATED 


INVESTMENT BONDS 





Specialists in Ohio Municipal Bonds 
Bought, Sold & Quoted 


520 Madison Ave., 
Toledo, Ohio 


39 So. La Salle St. 
Chicago, IIl. 


111 Broadway, 
New York 























Water Bonds. 
$10,000. May 15 °28-'29 
| Se ‘19 s&a 30,000_May 15 °30-'34 
,000_May 15 °35-'41 
| 24 Ne aay 15 °42-"44 
5s '25 J-D 28,2 J & D ‘27-41 
Paving B (City 8 Portion). 

48°23 M-S $23,600c_Sept 1 °27 7-32 
BOND. DEBT Jan 1 '27_-_- $48. 837 
Water debt (add'l 146,000 
Assessment debt (add’l)._._.. 42,379 
Sinking fund (additional) - 19,890 
Assessed value 1926_____ 10,862,460 
Total tax (per $1,000) 1926. _.$21.70 
Pepe 1920, 5,776; 1926____--6,000 
NT. payable at the depository of 
sinking fund at Bellevue Savings 

Bank and at the City Treas. office. 


BELLEVUE SCHOOL DISTRICT. 
This district (P. O. Bellevue) is 
in Huron Coun ary. 
BOND. DEBT July 1 1925_.$35 400 


BELMONT COUNTY 
County seat is St. Clairsville. 


Refunding Water f Bonds 
4%s'17 M-S_ $50,006 eee vy 

Garb yea ME nines y Bon 
5 ive A-O $14 000. Oct “ *27-"33 

GC ctenWerks Bonds. 

'22 M-S_ $22. 000-- Mar 1 '28-'38 
TOTAL DEE Hy June 1'25 $550,036 
Assess. val. "20 (est 60%) _16,326 890 5 
Total tax (per $1 ,000) 1920 
Population 1920 ............- “66 

NT. at — Nat. Bank. Bellaire 


BELLAIRE cary SCHOOL DIST. 
48°12 M-S $40,000c._.. 1927-1931 
"16 M-S 1 000¢-- $5,000 y’ y 


6s "1 25,000. - 
5s ‘23 A-O: 30 | 98 ,000c_ Oct 30 "27-' 33 
210,000c_Oct 30 '34-'47 
5s "23 J-J 38,200c_Jan 23 °28-'48 
5\%s'23 F-A {25,000__._F-A '27-'31 
3,856. 56 - -Aug i 1931 
5s °24 A-O 


6s ‘24 F 
58°25 J-J15 38° 500c_ 
6 .000c_ 


: 1946 
Jan 15 '28-'46 
Jan 15 °47-"49 
s '26 21,500 — 1927-1931 _ Road Bonds. 
BOND. DEBT May 26 '27 $720,000 5s "24 S 3: 
Assess. val. 3-5 act.) 23,000,000 58°24 M-S { 
School tax (per $1,000) 1927 - $11. : ae 
Population in 1926 (est.)_____ 16,081 |4%4s'26 M-S 

NT. at First Nat. Bk.. Bellaire 158.28 f 

438'26 I 


BELLE CENTER VIL. 8. |4%s'26 M-t 
» toe ay je a O. Belle , is ee Home Im: 
gan Coun pats 

ridge Bond . 
5 Ten eee ‘Addition Bonds. 6s '20 M- oP me 


55 
igh School Building Bonds. Children’s Home. 
8 $27.500- Hing Bonds. ...|5}48'23 A-O $6,000c_Apr 1 '28-'33 


olin 4%s'26 M-S  9,856.-Sept 1 _°27- 36 
aif hoe af Be $16 000. ..-June 11938 ‘TOTAL DT. Apr 20 °27-.-$1, B16. 6.90. 


+ 5-2 Sinking fund 
BD. DT. May 25'27 $82,340) 
Sinking om ibaa 9:500 Assess. value, real enete. ss. 921: 690 


3 | Assess. value, personal.. 45,445,860 

Total sasess. 1927 _ - 2.317 Total assessed value 1926137. 367, 550 
School tax (per $1 (000) 1637" $10,35 | Zotalaeses tax(per $1,000) "26. -$6.6 

Population ir 1927 (est. or 2,500 | Population in 1926 O50. Be 

NT. on road bonds at Treas. office 


-1927 


thine 
NON 
Mii D 


3 


-Nov 1 1930 


BELLEFONTAINE. 


This city is in Logan County. Ine. | 
rena 1838, Pesan 1510, BELOIT SCHOOL DISTRICT. 
8.238; 1920, 9,336. Buildin Bonds. 

Hospital Bonds. 53°16 | M-N$25.000----May 6 1937 
58 '17 J-D es -isaes 1 1937 | 5s 4 bat a “Dec 1 '38-'42 
1922 a. .- Notes. 
‘26 A-O 


$15 

- (O Non Pec i 
re ruc onds be 

6s ‘20 M-N _$1,000--Nov 1 °27-'28| 58,28, 450, 23,785--A00 1 27 3h 

5 (26 ,000- -M-8 Assess .val .'26(60% actual) 1,340,000 

Tax rate (per $1,000) 1926...$21 80 


es 1 '28-'37 
sea M- jAant Bonds. t 1 °27-"35 
8 -=—* 
B EATO. ~~ « ept 1 1936 Population in 1920 
ond 


58°09 M-8 $25 000... Sept, 1 1939 KT € is in Cuyaho @ Count 
(Optional Sept. 1 1921. , * op'n 9; 


500e---Mat 1 1930 ies, Bie i 1851. Pop'n ‘10, 2,609; 


1 1921) ay ~ 
6000. . Mar 1-19 4 I-D $3 ' 
5\%s'24 J-D .000_.Dec 1 '27-'32 
bieete Mea” 100 eBay 197}39 | 9'48'25 M-S {19.000c"M & 8 "27-36 
65g8'22 M-S (11.000 “Sept 1 "27°37 | water hee 5 eee 
900. -- Sept 1 1938 | gs "20 A-O $56 000c_Oct 
Refunding Gas & Elec. Ponds. Electric-Light Bonds. 
448°05 M-S $50,000. __- 935 | a5 "2 ALO 835 000C-Oct 1 
{gabiect to call after Sept T 1918) 5s 26, o J $38, donde. 1 
treet Bonds City’s Portion. t Imp. Bonds. 
54s 19 M-S $5,300" Sept 1 27-29] 5 00 A-O 0 .000- 27-31 
68 (21 opt ar. 3 B38 Da May 23 24 $214,086 
| 2,780...- i 1 1931 precen Se gh 3.378.580 
Water-Works. Total tax ax (per 81. 000) 192i -"-$14-70 
k. of Berea Co. in Berea. 


6s '98 M-S $1 0.000c.Sept 1 '27-'37 
5\%s'19 M-s | 142° "One. _— 1 Lg K+ 4 
--Sept 1’ 
Gas Plant Bonds. Dapea SCHOOL DISTRICT 
t 1 '27-'39/48°12 A-O $38,000..A&O 1 '27.'54 
000.2 Bepe 1 ‘938 | 4348 74 A-O 8,000c_A&O ‘'27-'34 
vt ‘000. -Bept 1 °27-'35| 58 '15 A-O 4 ,000.-A&O "27-" 
1,100____Sept 1 1936 ite a 50,000c_A-O 1 : 
onds. 4%s'26 --. 600,000c_A-O 1 '27-’51 
eae § 1927-1928|_ Brook Park Bonds (Annezed). 
6s '24 Dr. 800 1927- 1928 | 5s "16 re, $25, panelled eee Ts 
BOND. D Ape 21 ‘27... me: 791 | 5S 
- + 0.000 Middieburgk, Two. 


Water debt (included) ____ 

Assessment debt (add’l)___ 185, 510 Education Bonds (Annexed). 
Sinking fund 38,389 = "16 A-O $5,000 946 
Ass. val.'27 (abt. B0% act)13, O72" 600'58 18 A-O — 5,000 1932 
Tax rate (per $1,000) 1927__._$21.60| BOND. DEBT June 1 ‘27 $727,000 
INT. co bonds payable at Peoples | ney Rag 26 per 81.000) 1826. 500.08 
ationa an 3ellefon banal 7 
— — | tNTER BT at Treasurer's office. 

BELLEFONTAINE SCH. DIST. | 
4807 F-A $39,200c_M&S 1 ‘2740 BETHEL TWP. BUR. SCH. DIST. 
March 1 1917.)| . This district (P. O. Tippecanoe 
7,200cM&8 1 '27-'4} | City) Is in Miami County. 
3,000c 1927-1929 | Building, Bonds. , 
8,000c_July 1 '28-’35) 4 16 M $42. §00..M-S 1 '27-'45 
M-N 75, 300¢ ~---1927-1958 | -—M&Ssl pi se 


"19M- Mt 000---- 

ee 14.000 1,000....M ar 1 1946 
.500...-Sept 1 1946 

16,000_M & S 1 '47-’50 
.500...-Mar 1 1951 


1 Bonds. 
us tk ms $M-8 $55 000....Sept 1 1938 


ND. DEBT e- 1918. $155,000 
2.788.720 


1 °27-'40 


27-'40 
'27-'36 





6s 
5\s'22 M- ws! 
Funding 
s '23 


939) «5: "17 M-S 


,000: 
5%s'23 F-A 6,500c___F-A ‘97 -" git 
Refunding Bonds. 
J-J — $5,75 


INT. at office of City Treasurer. 


BELLE VALLEY SCHOOL DIST. 
This district (P. O. Belle Valley) 

y in Noble County. 
5\4s'22 M-S/$16,000__Sept 1 '27-'31 
($3,500 in odd years and | 


= 35,00 000 in even years.) | 
Pape seen t 1 '32-"44, 


| BETHEL SCHOOL DISTRICT. 
This district (P.O. Bethel) is in 
—- County. 
i $25,000. ---- 1927-1951 


4,5 1927-1931 

* Building Bonds. ae 
6s '16 M-S $29,000_-Sept 1 '27-'55 
5 een 6000. Sept 1.'27-'34 

'os ..5e im 
pon te er 213 ex, oe Soro a 

: otal ass 7a. i 

Population 1922 (est.)_...---- 3,800 | Sch. tax rate (per $1, (000) *24 “$10. 50 
, Population 1920- 


| SEFRESDA. 
G an BD. Db’ r } rs “e- 
1927-1928 |G T.Apr 6 
Street impt. Bonds. Assessment debt . -_---.... 
5%s’22 S-A {$3 200... June 1 1427} Floating debt (add'l) 
400. _June H ’28-"31 | TOTAL DEBT 

a M-S 10 500. -Sept 1 "27-33 | ons fee 
A t 

1 eee O00. duly 1 “28-30 Tot assess.val (SOM act} 24 1, 235170 
«, Clty-Flall Bonds. BP $1 ,000)'24_$20 20 

$13 000e...Jan 17 1930 ie 0 ‘est 1,500; » eee 


is in Huron County.) 

Incorporated Jan. 24 1851. 

 aaeres Street Bonds. 
a. aes 2,000 














June, 1927.) OHIO—CITIES AND TOWNS 157 
BEXLEY. sowniye GREEN SCH. DIST SR005. PARE. Street tmes Bds. (Cure Barston ”. 

This -O. . M- --M&s *48 illage is in Cuyah County. | 5}4s'22M-s 0,000- Sept i oe 1 
erraniciss” Ge ncumMey a He Mis 2 MEP 328 | ad BREN CHTAMNE antat NGA IRM “ee | Grogs 


TS 0 EE 

7. tI Bonds (Village share). 
5s’ -O {$38 ,500--- 7-"33 
"OO. Ot Fy 1934 


Water. Sewer & St. imp 4 Bonds, 
8°12 A-O $90,000c_._.Aug 1 1942 
freet Cimon: my Village's Portion): 


4 


5s ° 000c... 1930 
5s 43 A-O ee A 1 1931 
68°20 A-O 25,000....Oct 1 1935 
5%s'23 A-O 27,000_..-Oct 1 1932 
5\%s’23 A-O 15,000--Apr 1 '’28-’32 
anitary Sewer Bon 4 
‘20 A-O d .---Apr 1 1930 
Water Bonds. 
5%s'19 A-O $24,000__.._Apr 1 1939 
6s '20 A-O 15,000...-Apr 1 1935 
Sewer Bonds. 
5s" 39 A-O $45,000_...Oct 1 1940 
6s (20 A-O 98 .000_ Apr 1 192% 
BOND. Bar (xseeemn -- $557,574 
Apr.18’'27 \Assessm’t- 1, 119. 518 
eae 


Tot.ass'd val.’27(80 oact) 19, 667, 950 
Tax rate (per $1, » 192 me 10 
Population, 1927, 5,300; 1920, 1,342 

INT. at Ohio Nat. Bk, Columbus. 





BEXLEY VILLAGE 8CH. DIST. 


6s ‘21 - - ---1931-1940 
6s '22 A-O 6,000c ----1927-1929 
ry ss A-O ann anh i ---1941-1945 


Tot ass'd val. "27 (BO oact, )19677.920 
School tax (per $1,000) 1927_..87.45 
Population Asn apace ,300 

in. and int. payable at Office of 
State Treasurer. 


BIG SPRING TOWNSHIP. 
This township (P. O. Adrian) is in 
Seneca County. 


Road Bonds. 
4s --- $50,000__._July 1 1937 
58°19 M-S { 2,000-Mar 15 '28-'29 

J 3.000_Sept 15 '27-'29 
6s '20 M-S 


Er +t “pad 15 °28-'29 
O000cSept 15 es 

BOND. DEBT May Zi Pf 

Sinking fund 


$53.5 


* 835 
Total assessed value fag 526. 610 
Tax rate (per $1, 000) 1 ----$9.30 
Population 1910, 1,75: 920. 1,586 


BLANCHESTER SCECOL DIST. 
This district (P. O. Blanchester) 
s in Clinton a, 








969) §348'19 --- {i 


Deficit Bonds. 
i 


TOTAL DEBT July 1 °25- $108,450 
Sinking fund _--_--------- 6,380 
Ass'd val. '22 (85% act.)_.7.200,000 
School tax (per $1.000) 1922_.$5.35 

INT. payable in Bowling Green at 
Wood Co. Sav. Bank or Commercial 
Banking & Savings Co. 


BRADFORD. 
This village is in Darke County. | 


Assessment debt (add‘l)_-- 45. 
Tot.assess.val. 24(60 %act.)3. 591,230 
Tot. tax rate (per $1,000)’ 24.$16.20 
Pop'n '20, 861, (at present Ro e) 
estimated) ,100 
INT. p pagabie at Lorain Street 
Savings & Trust Co.. Cleveland. 


BROOK PARE VIL. SCH. DIST. 
See Berea School District. 











Street Impt. 
6s '16 M-S $1, 000. ‘Sept 1 °29-'30 
1, 750..Mar 1 '30-'36 
750. Sept 1 '30-" 36 


Georgetown is the county seat. 
Road bonds. o-s 


6s ‘21 F-A 552 000- Mar 1 














gg eee eam 
Assessed val'n, realestate. 6.526, "140 | 
Assessed val'n, personal__ 4,979,655 
Total assessed val’n na 111,505,795 
Tax rate (per $1 .000 22..-$21- 80 
Population in 1920..........- 000 


BRATENAHL SCHOOL DIST. 


Pat Bonds. 


Refunding Bond 
6s ‘18 J-J $5, 000... -July 1 1935 

Funding Bonds. 
5} ¥25 23 F-A {#4 
1./136.95-Aug 1 1931 


} ate wh eo May 25'26 $25, $133 
5s 00 --- . e-- king TUNG... .ccsceoe 

5448'23 M-S_ 60,000_-Sept 1 '28-'47 Ps iat oy 1927-1930 | Total assessed vai'n 1926__2, 525'000 
BOND. DEBT Apr 21 2- $93,200] BOND. DEBT May 1922 $48,150 | School tax rate (per M) 192 36: . $5.25 | 
Assess. val. '25 (80% act.) -1,967 .950| sinking fund_......-.-.-- 00 | Population (estimated) - ------ 1,200 
School tax rate (per $1 $1,000) '25$13 .20 


BLOOMFIELD TOV TOWNSHIP. 

This township (P.O. Nor. Bloom- 
field) is in Trumbul! County. 
BOND. DEBT May 1°26. $25, 
Total assessed value 1925. _ 1,788. 800 
Tax rate (per $1 O00) 1 1925... -$23, 49 
Population in 1920 770 


BLOOM TOWNSHIP SCH. DIST. 
This district (P. O. Bloomville) is 
in Seneca County. 





onds. 

000-, Feb 5 1950 

. DEBT Apr. 11'°24- $138. 000 

Assessed value 1924 ,548,2 

Sch. tax rate (per $1,000) 24. $2.65 
Prin. and int. payable at Exchange 

State Bank of Bloomville. 


BLUFFTON. 
This village is in Allen County. 
Water works Bonds. 
M-S $48,700- M&S 1 ‘27-55 


5s '17 - 

Fire 1p Dopertmont Bonds. 
BON T Mar 5 1920 $53. 000. 
Total ase val'n 1920. -2,231,950 
Tax rate end $1, 900) 1920... -00 
Population in 1920..-......-.-- 


BOARDMAN RURAL 8CH. DIST. 
This district (P. O. Poland R. F 
D. No. 2) is in Mahoning County. 
5%s'22 M-S 15 $51 ,300 
M&S 15 '27-'44 


Fire Bonds. : 
27 A-O 15,000c_A-O 1 '28-’31 
y Pinelas DEBT June 1922. $88,000 
Assessed valuation-------- 5,187,810 
Population couttuantes) ok ae ail 3, 
INT. at the Mahoning National 
Bank, Youngstown. 


BOWLING GREEN. 

This city is the county seat of 
Wood County. Incorp. Nov. 9 1855. 
City's portion street_.__._.--- $200 

Street Improvement Bonds. 

& "17 A-O $2 

68°21 M-S 

s '26 0,000_._M-S 1 ‘27-31 

"Electric Light Bonds. 
5%s'23 M-S_$6,600c_Sept 1 '27-'37 

Property Purchase Bonds. 

) @B ££ > 

Refunding Bonds 


58°19 M-S /$4,000..Mar 1 ‘28-'31 

‘ --Mar 1 '32-'41 
)}+ 2 ze S.lUlU€ReEeeree 
hs i> eee 
58°23 M-S 9.000 - - Sept 1 '27- ‘37 
68°23 M-S 14,000.-M-S 1 '27-'35 

Fire Devt. bonds. 

6s '20 S $4, 000... -Sept 1 '27-'30 


acer Funding Bonds. 
6s '20 M-S | Eapgeae M-S 1927 
6s '22 M-S_ 6,800 
58°18 M-N_ 3,140 
wePaving & Sewer Bonds. 
5s '25 J-D $18. 000c_ -Sept 1 '27-'36 
5s’ ins 36 


Tax rate (per $1,000 
Pop'n 1910, 5,222; 0. eel 5.788 
NT. at ist Nat. Bk., Bow!.Green 


50] Bank Co., Br 





Total assessed val’n 1921_11,505, 795 


5\%s'24 M- $ $12. ,000¢. Sept 1 '27-'33 
(For maturity see V. 118, p. 1049.) 
Electric Light & ‘Power Bonds. 


Beeai : assess. val. 1926___$2,419, 040 
(Assessment about 60% actual. 
Total tax rate (per $1, 





5s’ SaD-N S08: ,000c_.Nov 1 '27-'32 | & nulation in 1920 -----.------ 
0,000c_Nov 1 '33-'37 

p pond DEBT Apr 1 * ete $03 277 BR C 

Assessment debt (add'l) -_- 7,855 hi l is in Williams County. 

Assessed valuation pe 1098. -3: 877 350 a hig $40. Pop’n 1910, 3.641: 

Tax rate (per $1,000) 1925 pipe 50 1920, 4,262 


INTEREST nas Ho at Brecksville 
eckaville. 


im provt 8 $15. (Village’s Portion). 





Tota) assess. vai. 1923___.6,553. oe 58°17 J-D 64 S00 Sent 











Specia 500 
Heights) is in Cuyahoga County. ‘20 Final Yodan 6°50 


6s °22 A- wien y ame 1 '34-°45 | és Oot rire, — a rsh 
& ter s ire Apparatus----- 
3°56 AO $34 34,805_-.Oct 1 a 36 o., m 2, Dees Ae a 42,000 
r _ A-O 11 '353_- Oct 1 '27-'36 | on 
S48 DEBT May 3°27... as § 000 5s ‘oat *M- 8 $600,000_M-S 1 '28-"53 
es eer ee egg ending Bond ds. 





fund aia 
Assessed valuation 1926...4 484 '820 9,500..Oct 1 '27-'31 


a3 3 


000 bs ‘36 





| 


he 





J-D $13, 400¢- Dec 15 '27- 36 | 


085| TOT. 





| 


| 560 


| 5s 5s '27 





Str 
10 ‘27- 35. = om 


$17.500_ Sept t "27-35 
750_..-Sept 1 1928 

5s '27 M-N}10, “pop. -Beps 1 °29-"35 
500_..-Sept 1 1936 

GEN. BD. D eoew S '27 5188, 440 
5 (60% act Jo reeeag ,690 

Total tax (per ) 1926... $21.60 
Popula’n 1910, 8,122; 1920. 10,425 


BUCYRUS SCHOOL DISTRICT. 
rie steer Bonds. 





BROOKSVILLE CONS. SCH. D.|6s 23 F-A $28,000c.-F&A '27-'31 
Water Bonds. a district is in Montgomery Co. | 58 ‘20 20,000c..A&O '27-'29 
: --- $25,000 ........--...- ool-Building Bonds a (For r maturity see V. 110, “aaib) 
)}) Bite  ieeeeer 3 | ee BRE-NSI2 2,400 .-...1927- -1948 | 68 °21 -O > “egeemaee A&O '27-'3 
6s" “ne 600....Sept 1 1927 DEBT June 1 '24- $355, 362 | 5. Building Bon 
1 EOD -- Bens 1 1928 | Ass'd See (80% act.) '23. 4,696,000 "19 A-03349, S00¢__ -A-0 "27-49 
68°18 sa 400._Sept 1 *‘27-'28 | School tax (per Ris rw F 1924. $22. 60 ts See V. 108, Pio 2555, for maturity. 
1,000_-Sept 1 '29-’32 | Population (estimated) -----~-- 534 s'20 A-O -.--A-O 
Test Well eins Bonds. 00 | (ge es :° 310. P; i446. for maturity.) 
6s '16 M-S $1, se 1 '27-'28 BROWN COUNTY. A-O 48,000c__ as8 


Bi4s22 A-O 34,000c-- 0 37. 4 
OTAL DEBT Apr 21 oe $794,500 
Tot.ass’d val.’27(80 Zact) 20,000,000 


Total tax (per $1,000) 1927____$9. 
6s 20 M-S '32°000-2 Mar 1 27-30 | 8824 4-3, , 2:000--July 2 (27- 28 wes baa ayy ng 
Se Me ha” Ma 1, 6s °22 A-O ys ywed HE 10 + BUCYRUS TWP. CC CON. RUR. 8.D. 
BOND. DEBT Apr 18 '27-,. $70.145 | 534622 J-D | 6.000--Dec 1 '27-'28\in tes en © 
| assess. va G i ----9, ‘ 10 '500_-Dee 1 °29-"31 Buildi Reaae 

opulation in 1927 (Census) -_.2,100 | }'000__Sept 1 °27-'29 pe! $4,800. A-0 10-27. 
| §448'23 M-S 34 ,000--Sept 1 '30-'32| ge 18 A-O 500c. 10 1938 
BRADFORD SCHOOL DIST. 9,000--Sept 1 '27-"20 ABest 19 
5s ‘0 $23.000.-Mar 1 ‘28-39 | 534823 M-S | 6.000-_Sept 1 '30-'32| BoND. DEBT ‘May fay 6°27. $20, 000 
6s 20 M-S 59,000c_Mar 1 1 128-'54 | 54s'24 A-O (36. 000. .-Oct 1 '27-'30! Ass'd val. '26 (abt. 14 act.) 
6s “21 M-S {13 000c-Sept '27-'39 0,000_.-Oct 1 °31-"33 | School tax rate (per ti ,000) 4p? $82 28 
32.000¢ __M- a ‘A0-" Inter-County Highway Bonds. | population in 1927 (estimated) . _900 
BOND. DEBT Apr 25 '27- $127, 000 | 5348'22M-N! $6, _. ey 1 faese 
Tot. assess. val. 1926-___- 3,768,350 -ogonnen . BUTLER COUNTY. 
Tax rate (per $1. -000) °26.-.--- $7 80 5}48'23 -.. 9, Ys eal 1 at County seat is Hamilton. 
Population 1926 (est.).....--- 2,300 s’ at en’ 000. Jan : 28-°33 te” 18° SENS 908, Bonds. — 
RATENAHL. BOND. DEBT June 126. -$345,442 | gy, 5,000..-Jan 1 1931 
B Assessment debt (add'l).--- 272,306 coe “3° 
This village is in Cuyahoga Co. Sinking fund......-.-...- 62:08 130: 000-Jan 1 °32-'34 
Grade Crossing (Village's portion) | ‘Total assess. val. 1925_ 22, g05, 640 ose 4 rig Pat 
5s M- ‘4 8.000.Nov 1 °27-'35 County fax rate {pers i. .000) °25.$6.50| 55%99 °° -p 263.000¢. Dec 137233 
Pa rk Bon .. ’ ’ | ropa. n , 24.7 + 1920 sesee 22,621 5s '23 M-8S 28, 000c. Se t 15 27-33 
Bele JD *20.000.. Dee 24 1937 | INT: ‘at Co. Preasurer’softice. ‘Bs '23. M-S §5,000c_Sept 15 27-37 
a Hall Bonds. ~ |4148'24 M-S 55,800-Sept 15 '27-'37 
5s ‘15. M-N$16.000.-May 1 ‘28-35 | BROWN TWP. RUR. SCH. DIST. “Road Bonds. 
GEN. BD. DT. Ma “i922° $118, mo This district (P.O. Oakwood) isin|(6s '20 s-a $67,60Me__-_.__--_...__ 
Assessment debt (add'l) -_- 000 | Paulding County. | 58°22 -.. { 40,000 --.-- 1927-1932 


280,000_-Sept 1 '27-'33 
Inter-County Highway Bonds. 
'22M-N $40, os. - Mey 1 7-3) 


00....Nov 1 1932 
5s '22 M-N 40.800_-..Nov 1 1927 


-Aug 1 '27-'30) b- "23M-S6 210, Ome -Sept 1° 27-'33 


444s'25M-S 256 000. Sept 6 °27-"33 
DEBT July 1 '25- $1,479,201 
Total assess. value 1924.164,257 940 
Popul'n 1910. 70.271: 1920, 87,025 
iT. at Treasurer's office. 
he Miami University lands (22,- 





HIP. acres), appraised at $1,200,080 
Population in 1921----.----.--- Berns township (P.O. Brunswick) | 2 in 1908, are exempt from all State 
sol Tale fi ee ‘ is in nw RO $70, oon? B 1910, 1048. | taxes except for oad purposes. 
village is in aho oO. be 26 - ’ 
Street Bond a DEBT Soy 21°27 $45,000 BUTTLER TOWNSHIP RURAL 


SCHOOL DISTRICT. 


This district (P. O. Greenville 


) 27 $26. G0 R. ‘ok 1) is in Darke County. 
977 


chool Bonds. 
-S $85 85,000. M&S 1 "27-49 
BOND. DEBT Mar 1927. $83,000 
| Total assess. val. 1926... 2,693,000 
Population (606.).~.<ccscccces 1,770 


BYESVILLE VIL. SCHOOL DIST. 








Funding & Refunding Bonds, 
8 “12M Ms 5.000_.-.- 1929-1931 | g. 18 MS 35 S000 Mar 1 oe i7 
. ’ ouse 
mo Belmont County. | 58 ay “M8 "st -500c- =4 x Lm. 27-'35 | 5348'23M-8 $130, 000..Sept 1 '27-"46 
Bridge Bonds Street-Improvement Bonds. :o9| BOND. DEBT May 3 '23- $187,000 
4s Siig 312-0000-,-Mar 3 1933 434633 StS Pe cess 1045.35 | Sinking fund. -—- ~~ 7 372 
5s '22 M-S8 24.000.-Sept 1 °27-'4 13 B-A 11,000¢_M-8_ 1933-35 | Total assess. val. 1923--_-3. 
bs 23 A-O -7.000..0ct 1 ‘27-33 | 5817 FA 15, ~'40 | Total tax rate (per $1,000) °23 $21.20 
Street-Improvement. Water-Works Bonds '97-'83 INT. on 5s at the Clerk of Board 
48 aj: To ccna 1928 7,000c-Sept 1 :27-'33 | of Education. 
Sever fon sve19 8 Te Bite Se 1 BE 8 aes 
. 2S Mo", A08...Eaps 1 SES 15006. Mar 1 1940| ‘This village is in Harrison Count 
_-$1,000 yr Water & lectric-Light Fonds. 91 $6,000c_June 1 '28-"2 i 
BOND. DEBT Mar 26°27. $65, oo | 54818 M-8 $6.2 7 Street Paving Bonds 
8 | aap apelin 12.000 Refunding tiond 197-7 |98 13 Sa $8,500--- - - 927-1936 
-| Ass'd val, 1997 (60 Fact.)--7, 243/410 oe re st ‘300--gent 1 1 2r-a7 15 feftiding 4500-5 = -- 1927-1929 
Pop eoee (wet 1 ay seT----S20 BOND. DEBT June 15 zob1 57. 000534818... $2,000--- -- 1927-1929 
T. on all bonds ayable at the Assessment debt (add Das ~~ 165'700| cq Water Bonds. 
Bridgeport National Bank pad & light det debt (add'l) - - 2 ioe'k 38 Ret -a5 at 800 eee 1927-1933 
ane en me | efunding Bonds. 
Tax rate pal S00) 125818, 50 | 6s hears oS 1927-1931 
BRIDGEPORT SCHOOL DIST. INT. pay. in Bryan and N.Y. City. Gradi ng. Draining & Paving 
- onds 
: 33 6 4 ts ya a rs BRYAN VILLAGE SCH. DIST. ; { *$7,000cS&M 1 '27-31 
BOND. DEBT Apr 15 ‘24. $173,218 | 448'16 A-O$103,700.M&S10, '27-50| 5s '22 M-S| 500c.-Sept 1 1931 
CO EPP ,000 chool Building Bonds. 


eet Assesement Bonds. 


34 
Refundin nds. "25 eee 1935 
Tax rate (per $1,000) "24-.--$21.09 | . Refund Bib /$48 B00 Sept 10 '27-'24| GEN. BD: DT. Apr 95°27 $34,300 
BROOEF:iELD TWP. R. 8. D. 16.000_Sept 10 '30-'37 | Assessment debt (add’l)--. 15,450 
This district (P. O. Masury) is in | BOND. DEBT Apr 19 '27- $206,341 | Raseas debs, (included) ...- 6,800 
Trumball County. Assessed valuation 1926... 268,800)| Assessed val. real estate_..2, gat 680 
A-O NN Ch 6 on aces - val., pers’ prop.--1, 745 620 
3s BO? Bes corcouccacs BUCHTEL SCHOOL DISTRICT. | = ‘assessed vane 1938, 7 200 
58 BAD TE Beit se ccocccosccce This district (P. O. Buchtel) is in| ,, (@bout 3-5 actual) --_- - 4.037, 
5s BrO LBD Be sc cccseccvess Athens County. | Total tax rate ( -000) '26 $20.40 
a. Ss < “ee epierpesens g Buildin Bonds. | Population 1920, 2.084: 1927. 2,500, 
Se 6B) 1B eee...-------2-0 S18 MON 8 1'44-'48, INTEREST payable in Cadiz. 
6s A-O _4,500c.....-.------ i ND. DEB Pie OE | s25: 900 
Ge A-O 18,500c............. Floating debt_ i lana 3.600 CALDWELL SCHOOL DIST. 
Set Dei budannraendce Total assess. ion, 586.000 . School Bldg. Bonds. ‘28. 
oe 26 A-O bang: 000_...A-O '27-'43 | School tax 28 000) 1921.--$2.59 68 ‘20 - as ee 7 2 28-59 
(For maturi see V. 122, p. 1055.) | ounemnieeer 2 1,500....Feb 1 1960 
BOND. DEBT Der 1 1927 3,202 | BUCYEBOS. Re seat a} ,000c-.. Sept 1 1927 
Assessed vain. 1927___-_-.-- «9,470 | This city is in Crawford County. ) 24,000c_Sept 1 'A3-'56 
Total ‘taz (et $1000) 1927 -S15-45 | , Bonds, cen ana sewers. -.$1.000 BOND. DEBT June fast)2, 158/000 
' . se i sl . . 6 ‘ J 
a eer 553; "27 (est) 7,000 | 5s ‘16 Gen. Street Imp'’mt..18,500 Tax rate (per $1.000) 1920--$21.60 
BROOKLYN wet TSM VILLAGE 5s 16 Special Assessment_- 1,000 Population 1927. (est.).----.- 3,500 
SCHOOL DISTRIC 168 ‘17 — Assmmmaent.- | 1,000 | INT. on 6s of 1921 at District 
This district (P. O. yg ee 548. 19 1 Assess’t _..-- Treasurer's office. 


CAMBRIDGE. 
This city is in Guernsey County. 
Sewer Bonds. 
Ks ‘ 7 Pope-- -Bepe i 1 1928 
t 1939 


2 
\4s'26 M-N 13,878--May 1 pth 51 


a's 


or 





158 


OHIO—CITIES AND 


TOWNS 


[Vor. 124. 








CAMBRIDGE ‘< ‘oncluded)— 
Paving Bond 
5\s'23 A-O ($3. 000. Oct "27-29 
1,579. 12 "on 1 1930 
5%s'23 A-O 20,165. 88 
4s 


ater Bonds. 
J-J 314,000_.Jan 1 
4s 15,000 31 
58°15 M-S 235.000__- 
17,000¢_May 1 °28-" 35 ¢ 
6s "15 M-N { 50,000c._May *36-"40 
65,000c.May 1 °41-"55 
58°17 J-J 1§.000_. Jan 1 '28-'43 | 
Refunding Water Bonds. 
6e'16 J-J $15,000c.._July 1 1936 
Park Ponds. 
46 "13 J-J_ $3,000c_Jan 1028. 1930 
45 


t 11,000. °27-37 | 
Street Bonds (City's ortion). 
J-J $8 ee 


re Depts. Bonds. 
iTS of y0c...Mari 1932 
5,500. ..- 


1) 
ee ee 
WW DwA’ 

” 
emt 


——— 

KKK 

eeex? 
= 


2,700_..-Sept 1 1928 
12,000__Sept 1 °27-’33 
Mar 1 1s 


ey 
& 
mn 
LODDORODODS 


a 

ak 

© 
' 


NNeHK Ke aee 
NOK OCCO. 
SSESES 


= 


6. '600__Sept 1 "27- 39 

arket House Bonds. 

M-S $ 

Biss 48 M-S 6.,000_..-Mar 1 1928 

Funding Bonds. 

5s °03 9108. 000c.._Apr 1 1928 
2:000c. - Dec 1 *27-'28 

5s °17 J-D 75 '000c_- Dec 1 °29-'33 

§.000c. - Dee 1 °34-"36 


ao 


a 
“ay 


58°19 M-S 


Mar 1 1936 | 
3.000e_..Mar 1 1928 | 


3963 '20 M-S 438° tt 60c Sept 1 1928 | 


1,38 
} big DEBT July 1 ‘25 $786,461 
—~ pe ay "7 eo ont. ) 14,263 O35 


1 per $1, 1918__.$16.00 
Popul'n 1910, 11°397; 1920, 13,104 


NTEREST payable In Cambridge 


CAMBRIDGE SCHOOL DIST. 
"95 .000: tare: 1934 | 
4}48'08 LA 8 3 000. 
3 ‘Of N0e. Sept 1 '27-'2s 
548'20 ..- 3 
7,000¢ _ Sept 5 oie 33 
(For amount see V. 113, p. 2423.) 
6s '26 
TOTAL DEBT Apr / A $341, res 


7-34 | 
4s" 16 fs aha 1943 
58 ‘15 M. 8s 
eee M-8S 7 ,000c. 
27 GO0C...«<e 
$3450" M-8 
§ ,000c. Mar 5 °28-'33 
6s °21 M-S 216,000c._M ~ "27-43 
54s’ 25 M-S 16,000. ‘Sept 5 "27-24 
ot) ee 1927- -1931 
Sinking fund 16,628 
val. ‘27 (act.) ....22, 441 925 


Assess. 
School tax ( $1,000) 1927..310.06 
000 4 


Population in 1922 (est)____-- 
INT. at Cambridge Sav. Bank, 
Cambridge, and City Treas. office. 


CAMDEN TWP. SCHOOL DIST 
This district (P. O. Kipton) is in 
Lorain County. 
5%s'22 A-O $42,000c__Oct : °27-'45 
(For maturity see V. 115 - 102.) 
BOND. DEBT May 21 "24 7 6,000 
valuation 1925-_-.2,225,000 
ach. on rate og $1,000 1925-_-$4.00 
- at t Kipton Bank Co., 
Kinton. 


CAMDEN VIL. Som. DIST 
This district (P. Camden) is in 
Preble County. 
uilding Bonds. 
8°15 A-O $34,000 
48 M-S ; 


3. 
School Bonds. 
51s A-O $15,000 
BOND. DEBT July . ate 
Sinking fund 
Total val. '27 (2-3 act.)_-_-3, 600. 000 | 
School tax (per $1,000) 1927 |.$11.45 


CANAAN TWP. RUB. 8CH. DIS. 
This district ~ p. Wayne County. 
)00...-Oct 1 1927 
4,000...._Oct 1 1931 
9,000. ..Oct 1 °32-'34 
4,000....-Oct 1 1935 
9,000_.-Oct 1 Fer 38) 
9,000... zee 1939 
Oct 1 4” 3) 
4,000...-Oct 11 194s 
BOND. DEBT Apr 14°24. $90,000 

Sinking fund 4,000 
4.083 O80 
.60 


54823 A-O 


Assessed value 1924 
Tax rate (per $1,000) 1924._--$10 
Population (estimated)... - 2,500 


CANFIELD 9 ie DISTRICT. | ge 


1 '28-"38 | 


This district (P. 
Mahoning County. 
54%s'22 A-O $55,000_.Apr 
5s 35 --- 60,000..Oct 1 °27-38 
54s'23 J-J 


2,100.-July 1 '28-'30 
800.---July 1 1931 | 
BOND. DEBT Apr 1924-- 118. 200 
pa ayable at the Farmers’ | 
National ank, Canfield. 
CANTON. 
Oounty seat of Stark Co. Incorp 
as oon tee in 1822 and as a town | 
Sever Bonds (City's Portion). 
5448'24 M-S_ $4,200..Sept 1 '27-’ 29 
5\%s'24 M-S 600..Sept 1 ‘27-2 
18°24 M-S 600_ Sept 1 
5s '24 M-S 18,000__Sept 1 '27-'34) 
‘24 M-S-  2,000_.Sept 1 ‘Br 29 
Refunding Water Bonds. 
03 M-S $65, ¢Bonds. 1 1928 


ept 1 1930 | °* 
re ar 1 1932 
i 1 1934 
---Aug 1 1927 | 6s 
80 ‘000c...Mar 1 1936 
50.000c_Mar 1 '29-"37 
*28-'39 | 
24,000 *40-"47 | 
19,300.-Mar 1 '28-"39 | 
2,500 _..Mar 1 1928) 
33,000..__Sept 1 1938 
--Mar 1 '27-'39 


50,000c-_Oct 1 °27-’ 
530,000_.Oct 1 °44-'61 
M-S 12,000_...Mar 1 1928 
M-S 15,000....Mar 1 1929) 
Water Course Impt. Bonds. 
582 s'20 J-D$231,000_.Dec 1 '32-'37) 
8°20 J-D 25, ~- Pee | *32-'37 | 
, 8.0 1 '28-'34 | 
5s "25° M-S {(Due $2 1900in even yrs| 6 


-Mar 1 
(Due $2,000 4, oda. a4 
ark Bonds. 
5 ns 13 M-S $50, 000c._.Mar 1 1938 
rrunk Sewer Dist. No. i, Ronde. 
58°23 M-S .-Mar 8-"33 
(For matuniy ‘a We BED >. rh 
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Oct 1 ge 30) 
| 548'24 


31-39) 


'68'21 M-S 149,507.30_Sept 1 1930 
igi Treat. opcant Bonds. 
4s'l : “8 $78. 000c_._Sept 1 1955 
5s °13 60,000___ Sept 1 1953 
4\%s'l tty 000....Sept 1 1954 
gs8'1 19.000. ....Bept I 1928 
¥s'1 
23 
or 


8 
8 13,700 
: 800. 000~~Sept 1 '27-"48 
(F 
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548'24 M- 

rm 
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onan 
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9 rs 
act eeeexe 
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nt due each year see 
1305.) 
(Fo a 
\4s'l 
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ese 
BROOD 


6 
8'17 
s 
s 


22 
a5 


20,000__.Sept 1 '27-'54 
y see V. 119, p. 1982.) 
1 3,200c_. . Sept p 1928 
s 17 70,000c_Sept 1 "31-39 
4és'1 7,900 Sones 1930-1937 
5 4s'1¢ 38,50900¢ -1927 -1937 
5%s'20 -8 206,000 _Dee 1 °32-'37 
6s '22 M-S 75,000_.Mar 1 °28-'47 
($4,000 in aren years and $3,500 in 
“ years.) 

6s" M- “8 | 3.700___ Sept 1 1927 
| 54,000- Sept 1 *28-'42 
'22 M-S_ 1,500. . Sept 1'27-32 

I City Hall Impt. Bonds. 
4s" 6 M-S < 00..._Sept 1 1928 
0° M-8S cone el -Dee 1 1930 


6s 
5 ener ee ncy Bond 
1-8 $5,000¢_..Sept 1 1933 
rt. 21 M-S 15,000_...Mar 1 1931 
beet Bonds (City’s Portion). 
17 M-S {$10,000c_ Mar 1] '28-’29 
\°4,000c_ Mar ‘ 
M-S 5.000c_.. Sept 
M-S_ 6,000 Mar 
M- S 5§,600....Mar 
9,400_...Mar 
700._...Sept 
9,600..._Sept 
562....Sept 
2,450_...Sept 
$48,100c_...Mar 


58 "17 
5348'18 
514818 
19 


5s’ 
9 
9 
9 
9 


5s 


Out ta ch ote tat cota en 


"19 
20 
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Ue 


54s 
5}48 
68 '2 


REKRER EERE EEE: 


2 
o 
1 

D2 


K+ 
mw 


6s '22 
3538. 20 
s'20 


Bis 20 
6s '22 
58 °23 
5s °23 


31, 
12 '300-- Dee 1 
22,000_.Dec 1 
3.600- Sept 1 
19,323 .23 
19,323 .23_Sept 1 
16,000__Sept 1 
2,000__Sept 1 
800_.Sept 1 
1,600 .__Sept 1 1927 
3,200_.Sept 1 °29-'30 
32,000_.Sept 1 '31-"32 
3,000__Sept 1 '28&31 
Y ee nent 1934 


etn 
Melele) 


2 
= 
RNNDHNY 


seine 


1934 
'27-'34 
*27-'34 
27-34 


5\%s'24 
548'24 


ze 


5 4s'24 


‘2 
- 


600 __Se pt 
600__Sept 
500_-Sept 
500. Sept 
285c_Sept 
1,58lc_.Sept 
68,000. Sept 
36,800. Sept 
e 100. Sept 


‘24 M-S (31-8 oe 
4,000_.._Sept 1 193: 
5s M-S  4,500_.Mar 1 *28-'36 


"25 
5s’ M-S 10: '200- "Mar 1 *28-’ 36 
| ($1,000 in even years “and si. 300 in 
| odd years. 
$35,000c__.Dec 1 1945 


54s'24 


s °24 
"24 
*24 


mt ba ft PP ft 


5s M-8S 


5s 


5s 
35,000c_.. Dec 1 1950 
|58'26 M-S/364,000--Sept 1 '27-'30 
| 11,000_-__Sept 1 1931 
| 5s "27 Tae): * ) & - 1929-1937 
it 50,776. 95 1928-1936 
Refunding Bonds 
4s '03 M-S $5, 000c....Se t 1 1928 
48 '04 F-A_ 12,000c___Feb 1 
is oS roo 22'000c_--Feb 1 1939 
4 M-S 26,000r*..Mar 1 1929 
Hise 17 M-S 40.000c.Mar 1 28-’37 
M. M-S 9,000....Mar 1] 1928 
am i Purchase Bonds. 
ome $19 M-S 
prety y Building Bonds nds. 
....-Mar 1 1931 
| ». Sarbage:Diapoaa Bonds. 
$2,000c.Mar 1 '28-'29 
3 s'18 M-S)~  2,500_...Mar 1 1928 
ntercepting Sewer Bo nds. 
5%s'18J-D $290, 000. Mar J *28-"47 
5 $'20J-D 39, 600..Dee i °27-"34 
| gs 21 J-J 36,000- _July 1 °27-"52 
6s '22 F-A 18,600_.Feb 1 '28-'42 
Land Purchase Bonds. 
54s’ 23 M-S 
‘Unpaid Ligh 
|5348'23 M 
Central bony Slee rm 
| 5s °25 M-S RY 1 1927 
2,000__Sept 1 ° 
| TOT.BD. pT’ July 
ae ass’d val. 1926 .-- f 
y tax $1,000) 1926 
5| Pon ‘n 1910. 50,217; 1920 a7 81 
T. payable at City Treas. office 
| 


| CANTON SCHOOL DISTEICT. 


2:8 08 


J-D4180,000c-Dee 1 ‘46-"49 | 


9,000c.._Sept 1.1929 | 


1 '27_$9,515,880 
009 :000 


D-.--Mar 1 1929 | 


0, 
| School tax (per $1,000) °27- 
| Population in 1927 


| 58 ‘18 M-S 


1929 | 





F-A $30. -- 27 1928 
000c..Dec 15 1928 


Saeco 
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M-N 34,000c_..May 2 
F-A et ye 1 
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nase: 
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— mt peel Pt et 


50. 000c__- 
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_— 
= 

“ 


— 
= 


"18 
"19 F-A 
‘19 J-D { BA OO0beDee 20 at: 2 
\119.000cDee 20 ’ 

9 J-D1, aa. 000c.Dec 10 ‘oy. Bo. 
0 },000c_ Sept 20°27-'60 | 
'298,000c__Feb 15 att! 
ee ep 15 *28-’ 

r 20 ‘28- 37 


FSTT FF F 
LN es 


ao 
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4%s'24 J- D1, ,650,000r*Dec. 1 '27-"48 
Deficiency Bonds. 
58 °19J-D $46 ,000c..._Dee 1 1927 | 
BOND. DEBT Apr 1 '27_87,298, sd 
Sinking funds 320, 138 | 
Total assess. val. 1927..229,356,000, 
Actual value (est.)______ 21 -000 009 
) 


110,000 

INT. on all bonds, except 4s ‘17 / 
(which is payable at the Dime Sav- | 
ings Bank, Canton) and 5s ‘23 at 
(at State Treasurer's office) is paya-' 
ble at Kountze Bros. j 


CAREY VILLAGE SCH. Dist. a| 
This district (P. O. Carey) is 
Wyandot County 
6s°'20 J-D {$52.000c_June 1 '28-'40| 
64,700-Dee 1 °'27-'40 
BOND. DEBT Apr 24'27_$102,500 
Somos ton sototnes St ,000)’24.$10.60 
Population in 1910 2,500 
Prin. and int. at First National 
Bank of Carey. 


CARROLL COUNTY. 
Carrollton is the county seat. 
Inter-County Highway Bonds. 
5\4s'23M-S $52,500_.Sept 1 °27-'33 
5s 906 


Road Bonds. 
5s '26 A-O $32,000c__Oct 1 °26-'36 
TOTAL DEBT Apr 20'27 $306,846 
Tot.ass'd val.’26(60 %act.) 25,309,920 
County tax (per $1,000) 1924__$5.96 
Population 1910. 15,761; 1920, 15,942 


_ CARROLL TOWNSHIP. 


This township (P. O. Oak Harbor) 


| is in Ottawa County. 


Road Bonds. 
| =. $5, 900.-. Mar 1 1928 
*Inter-County Highway Bonds. 
5 4s'22 M-S $18,000. Sept 1 °27-"32 
GEN. DB. DT. - -ebeidloadea ° st ,000 
Ass. debt (add'l) 4,466 
Total assessed val. 1926___2, 737 880 
Tax rate (per $1,000) 1926--$16 00 


| Population in 1920 


*INT. at the Oak Harbor State 
Bank, Oak Harbor. 


CARROLLTON SCH. DIST. 


This district is in Carroll County. - 


School Bonds. 
5s '26 A- Osi4 45, 000 -A&O 1 '27-’49 
BONDED DEBT 1927 _ . $159,000 
Tot.ass'd val.(80% act.)’26.4,883,050 
CASS TWP. SCHOOL DIST. 
This district (P. O. Shiloh) is in 
Richland County. 
School Building Bonds. 
5%s'22 A-0O/316,800c_Oct 1 
} 28,600¢_ Oct 1 °34-'46 
BOND. DEBT Apr 21 ’27-. $45. 400 
Floating debt 300 
Tot. ass’d val. PO macta. 2 50° ‘000 
Tax rate (per $1,00) $7.00 
RIN. and r+ a 
district depositary. — 


CEDARVILLE TWP. BUR. 
5s ‘15 A-O +48. 500c...A-O a ai 
Pe V. 100, 

"16 A-O .500¢ 

($500 yearly On - April 1.) 

54s8'19 A-O *$5,0 
6s'21 A-O *5, 500s 
BOND. DEBT M ay 28'27. $ 
Assessed valuation 1927. eat 430.0 000 | 


'27-'33 


 eonaae at the 


| School tax (per $1,000) 1 


Popyeece in 1927 

. at the Exchange —— 
A: on other bonds at 4th 
Nat. Bank, Cincinnati. 


CELINA. 

County seat of Mercer Co 
Apr. 2 _ 1861. {Population © 
3.493; 1920, 4,226. 

Park and Street Bonds. 
J-J $10, 000_..-July 1 1936 
oot Bonds. 


14 M-S $80,000_._Mar 1 '34-'52 
© Funding Bonds, ey 
no a $3,000 + me ; sided 

efunding Bond 

05 $30, 400_.Jan 1 °28-"35 
14. 000-Aug 25 '27-'33 
15, ar , 28-"44 


rs a 
= 


54018 M-8 10,000c. Sept 8-32 

5%s'18 JD 20.000- Dee 15 Bocas 
ators orks Bo 

A-O $5 {60)-- Abe 3 '28-'29 

8,000__Oct 15 35 31 

4. ‘000--Sept 1 ‘27-'30) 

1927-1929 

1927- or; 


Inc. 
1910, 


)” 


Assessed v: 5°00 
Total tax y= 37 000) i9a7/'*$20 -00 
* Not presented for payiment. 
INTEREST at Village Treasury. 


| BOND. 


| School tax ( 
o| Pepeiece 


» | in| Ae 


) is in Knox County. 


29| CELINA Powe, DISTEICT. 
30\ 48°06 M-S $1 

31|4%s'0 

| 5 $4828 M-S 14,000c_Sept 1 F 5a 


300c ....1927-1934 


7 M-S 15,000¢ __--1934-194 1 


even years from 1925 to 1944.) 
5%4s'24 ‘ S 11,000c _._.1927-1937 
DEBT Apr 30'27 - $190, 000 
Sinking fund 3 .eee 
Tot.ass ‘d val. *27(80 % act.) 7,500;000 

er $1,000) 127-313. 00 

3 heehee 900 
payable at Treasurer's sities 

|and at Citizens’ Banking Co., Celina. 


CENTER TOWNSHIP. 

This township (P. O. Lisbon) ts to 
| Columbiana County 

Inter-County Highway Bonds. 
GEN. 4 val. fhe ; , so 3.188" Aas 


(per $1, 1 
48, Population 1910, 4,670; 1920, 4,833 
| came at the People’s State Bank, 
0 


CENTERBURG. _ 
This village is in - ape County. 
opictoncy Bond 
$3, 000... Oct *27-"29 
6% por? 1927 
1927-1931 


6s " pe 

6s" ot A-O 

6s '26 
Street Impt. 


bigs 819 “Ss $38 .000 
'BOND. DEBT May 20°21 $62,100 
Floating debt .000 
Sinking A general 108 
Sinking fund, water 33 
Total assessed val. 1921__.3,384,080 
Total tax rate (per $1.000) "21 $15.30 
| Population 1910, 723: 1920, 775 
CENTEAPURG VILLAGE SCH. 

This district (P. O. Centerburg) 
54822 --. $73,500..A-O 1927-47 
5s 22 A-O 2)j,000_..Oct 1 °27-'47 
BOND. DEBT Oct 1922. $125,000 
Assessed valuation. ------- 3,313,550 
CHAGRIN FALLS. 

This village is in Cuyahoga Co. 

Street Impt. (vi. Portion) Bds. 
6s * A-O $4 1 1927-1928 
68 49 2 oO [{ : 


\ 
6s '19 M-S- 2 .Sept 
9g Nator-Works Bonds. 


"Sewet Bonds’ (Village Portion). 
A-O $12,500 1929 


'27-"29 


5s 
Sewaxe-Disposal Bonds: 

6s ‘18 A-O $250 _..-Apr 1 1928 
Cemetery Bonds. 

5s °17 A-O $12,500c 

(Due part each 6 mos. beg. Apr 1 '19) 
Improvement Bonds. 

54%s'25 A-O {[$1,000c- “Apr 1 1928 

6 ,000c Apr 1 '29-"31 

GEN. BD. DT. May 2 '27 $59. 600 

Water debt (incl.)..-...-- 25,905 

Assessment debt (add'l) 112 on 

Total assessed val. 1926---5,590 .00¢ 

Total tax rate(per $1,000) 1436$21.90 

Population 1926, 3,000, 1920, 2,237 


CHAGRIN FALLS SCH. DIST. 
5s 14 A-O $21,100c.A & O ‘27-37 
School Improvement Bonds. 


ie 00 
BOND. DEBT May 1 °27- $23. 000 
Sinking fund_-_-_- .500 
Tot.ass'd val.’26 (3-5 act.) -6, 800. ‘000 
Tax rate (per 21,000) 1925 $6.20 
Population in 1926 (est.)______! 3,300 
INI at Chagrin Falls Banking Co. 


CHAMPAIGN COUNTY. 
Urbana is the county seat. 
[agert-iteuse B 
kh eo “ 

Bridge Bon 
5%s'23 M-S nt 33. o- Se 


\3,50 
58°23 J-J 3.689 
54824 FA 15.000 yA A '27-'29 
d Impt 
D.\senes J-3 '27-'30 
38 19 M-N 


J-J $3. ong. 

: 39.000..Nov 1 '27-'2 
BOND. DEBT ye 1 '25-. $184, 500 
Assessed valuation, real..34,622,440 
Assessed val., personal — 16,322 545 
Total assessed valuation 

1925 (86% iy pe 


+ 1 Mf ~’29 
-"33 


el 


1 
Total tax (per $1,000 


192: 2 
Populati’n M910, 26. 351: 1920, 25,071 


0 CHAMPION TWP. TP. RUR. 8s. D. 
This district (P. O. Warren Route 
No. 3) is in Trumbull County. 
5s A-O $2,00 ee ¥ pa yearly 
5s'24 A-O 54,000c..A 27-"50 
(For maturity see V. 120. ,4 357.) 
BOND. DEBT June 6 '27- $76. 950 
Assessed valuation 1996... 8.4 80 340 
School tax (per $1,090)'26- = 10 
INT. at Union Savings & Trust 
Co. of Warren. 


CHARDON. 
— ee is in Geauga County. 
nding & Deficit Bonds. 
o F-A $12,000_...Aug 1 1927 
ad & Li che Gomes. 
1927-1928 


str A-O $1: $14 

reet ond 

25 A-O $3. (000... A-O *27-'29 
| 5,000--_--Apr 1 1930 

58°25 A-O ' 1.000..0ct 1 ‘27-28 

BONDED DEBT-.- (2) 


os TOWNSHIP 8. D. 
district (P. O. Wooster) is 

in wayne ow gy 

5 cae oot Bia 8. 000. nde 
ss D. DEBT May 27° Mer 

Floating debt (add'l) 

Total assess. val. 1926- - 3,250,000 

Total tax rate (per $1, 000) '26.$17.00 

‘Population in 1920 1,311 


ri ehh 
$28 ,06 
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June, 1927.) OHIO—CITIES AND TOWNS 159 
CHILLICOTHE. 48°10 A-O 283,000r__Apr 15 1950 Health Department Laboratory.|4s ‘10 M-N sf4,500__.May15 1 
This city js in Ross County. 4s "11 A-O 250,000c__.Apr 1 1941 | 48°13 M-Ssf $3,350__.-Mar 1 1938] 48 "10 A-O °41:000e- “ADF 15 1940 
Electric Light Bonds. 4s "1l_M-Ssf21,000__-Sept 15 1931 Park Bonas 48'10 A-Osf12,500._-Oct 15 1930 
5s F-A $11,000__.Feb 10 1934 4%8'15 J- ---Jan 151935] 48 '04 J-J  $500,000c_July 1 1954/48 "10 M-N sf3.500____ a, 1 1930 
General City Bonds. 434015 F-A 165,000__.Feb 15 1985 | 444s8'05 J-D —350.000c_ June } 1955|/4s ‘10 J-Dsf15,000..-Dee 15 1930 
5s M-S $20.400_._-$2,000y'rly 4348'15 A-Osf16,500__-_Apr 1 1935 | 48 06 A-O sf20.000__Oct 1 1956|4s ll M-Ssf16.700....Sept 15 1931 
ood and Paving Bonds. ds15 M-S sf1,500_--Sept 15 1935 | 4s 07 J-J oft800- July 25 1957/48 "11 M-Ssf81,280_--Sept 15 1941 
aes 14 M-S $29. 468__-Mar 20 1934 | 4348'16 J-D sf14,000_-"Dec 151936 | 48 07 J-D —86,000cJune 30 1957|48 "ll J-D sf30,000...Dec 15 1931 
Sewer Bon 48°17 M-N sf6,000__..May1 1937 | 48 ‘(07 M-S_ sf10,000__Sept 1 1957/|4s ‘1 AOsf25, ---Apr 3 1932 
44s'14 J-D 05 “600_..-June J 1924 5s '°20 A&O 15,000... Apr a 1940 | 38°07 J-J 17,500_July 15 1957|4s "11 J-D sf10,250....Dec 11931 
58'27 J-J  40,000_--Jan 1 '28-'52 Optional April 15 1930 4s ‘07 A-O 300,000c_Oct15 1957|4s 12 F-A sf3.500.--Feb 15 1932 
Py ae fesd Bonds sor 9 1026 4s'25 M-S_ 60,800__Sept : '27-"45 - he ye ot): ,000- = t 1 ips ) "12 red ley ,000...-June 15 1932 
-S -.---Mar 2 a ¥ 3 i -Apr $}4s °12 -N sf2,600....May1 
Street & Sewer Bonds (General) NOD 4a 30 years after date 4s'08 A-O  65,000c_Apr_ 1 1958|4s'12 J-D sf3.150_.-- 1 1943 
4s '07 M-N $30,000_._.May 15 1928 4s °91 Pa $75.000 July 1 1941 4s ‘08 F-A sf40,000_ Aug 20 1928/48 12 F-A ~Aug 15 1932 
, ) --—- . , see 
4s ‘09 J-J_ 17,000-.--July 1 1929 'sf2,000 4s'09 J-D_ sf35, fans zene t 1949}4s "12 M-Ssf43, "500._.-Sept 1 1932 
$5208 SIGN 3:280--- Jame 15 1930 34802 J-3{ 7.797.000) July 1 1052 | 48.09 MS 2.0006 Sept} 13a ds 12 ArQ sf1-500---20ct 1 1932 
4s'10 J-J 6,000_-_-July 1 1930 348" 06M-N$4_595,000c.May 1 1956 | 48°10 M-S sf10:000- Mar 15 1950|4s ‘12 J-D sf12,000.---Dee 1 1932 
4s'1l M-S_ 1.100....Mar 1 1931 y 10 A ' 
s' M- , = a "08 600, _..July 1 1958 | 48 [10 -O sf7,500- pe 15 1950) 4s ‘12 J-D 75, ---Dec 20 1932 
ER GR OORT Bh 3, Pica ab Habs | 1S Re oll TG Hae ae Ak GE 10 I 
os 8, owe ’ ---Apr ; . ’ 3 -8 sf3,000...Mar 
SoHE MS ami- Ripe 8 tpg ce ta 51 “iov.000 Sly 11008 | AS SQ SOUS ART Ak HRSG L GS 1g At Seg gn —— Mae 18 18 
4s "12 J-D 25,000...Dee 301932) Cinc. South. Ry. Terminal | 43°10 J-D 1,000,000cDec 15 1950| 42 13 FLA sigs: oie 1 1933 
bs 13 Bept 1.000--- Sept 1 1933 3 5 90 onal 40 ears afer Gate) 9s 48°13 F-A {sf75.000 -Feb 1 1953 4348'13 M-N 55,000.---May 1 1933 
650. ..Sep we ~ <= = $'13 M-Ssf16,500__--Mar 1 1933 
4%48'14 M-N_ 6.4006__-_May 1 1934 | 3248'03 J-J_ 500,000__.-July 1 1965 | 414813 M-N 660.000--May 1 195 ' A : 
334534 Mos 22,000---- $3,000 y'rly 374804 J-J_ 500,000. .--July 1 1965 | 4i¢8'14 J-J_ ss sf3, ‘000._Jan’ 2 1934 4148135, Detioo. aa une io 1983 
5s'24 M-S_ 8.850_--_-$1,000y'rly 374805 J-J_ 500,000c_-_July 1 1965 | 4i¢8'15 A-O —_45,000-Apr 15 1935|4!5s8'13 J-J 000-27 July 7 194: 
5s M-S_ 1,500_-Sept'l '27-'29 | 3548'06 J-J_ 500.000c---July 1 1965 | 4145'16 F-A  sf250000--Feb 1 1966|4178'13 F-A sf7.000...2 Aus 4 4oan 
5%s M-N_ 2'000--May 1'28-'25 ##°12 J-D sf100,000-.Dec 18 1965 | (subject to call after Feb. 1 1941.) $3813 M-S 24,500____Sept 5 1933 
5s J- 6,000___Jan 1'28-'30/ 48 14 J-J 5 aoe |- July 1 1965 | 48°16 J-D sf37,300____June 1 1936 | 4348'13 M-N sf6.500_.Nov 15 1933 
oS eetunding Bonds. | > | $34s"16 M-S 100.000_-"_Mar 11965 | (abject to call ‘afer Feb 1 1041) | 433043 Aco ApO bobo Oey 1988 
44816 J-D $3. 000. . Dee 1 1927 4}48'16 J-J sf250, 000._.-July 1 1965 | 4145°16F-Asf175,000._..Feb 1 1966|44s'l4 J-J sf26.300... Jan 2 94 
58 J-D 18.800____$2, 2,000 yriy 58 (18 J-J 00.000--=“Suly 1 ieee (Su to call after Feb. 1 1941.)|434s'l4 M-Ssf40.500__-Mar 16 1934 
Canal Cros BR 4 tr 5s *20 J-J 1. 1G 100 Julv 1 1965 4%s'16 F-A sf35,000____Feb 1 1966 4%s'15 J- 37.500..-Jan 15 1935 
411 F-A $1 650... Aug 20 1931 58 20 J-J1.250.000___-July 1 1965 | (Subject to call after Feb. 1 1941.) |4348'15 M-S 100'000...- Mar? 1ose 
48°12 M-S  1.500_..-Sept 3 1932 4348'24J-J 400,000c___July 1 1965 4s 16F-Asf150,000...__Feb 1 1966|4348'15 A-O1,000,000_.-_Apr 1 1955 
Deficiency Bonds Cinc. Southern Ry. Bridge Bds | (Subj to call after Feb. 1 1941 >| 449s8°15 J-D sf40,500_._.Dec 1 1935 
5s : M-S $12.000- Mar 128-33 | 5eg°22 J-J 2 $1,000,900c__Jan 2 1965 as 16 yA $40 000. Feb 1 “l- 66 44816 JD sf1,025 tae June 1 1936 
s - — yriy ~ = c 8s -As e P i * ae 
' , ceneral Pundios Bonds. oo “it Hall and GybllccHalh. o30 58 "20 A-O 51,000..--Apr 1 1960 4ig516 TD sfi6, 400. Dee i 1936 
M-N $3.500_.--$3.000 yrly | 48 +19 A-O sf4,000...-Oct 1 1930 (Optional Apr 1 1940. 4348'17 J-J_ _sf800____July 1 1937 
" Fire Department Bonds 4s'l4 F-A sf2 "500... Aug 1 1954 ' 58 ‘16 F-A 158, Y---- Feb 1 1966 | 444817 F-A sf5,000___-Aug 1 1927 
4s '08 F-A $10, 000 - --Aug 15 1928 ts'lb J-J 5'000..- Jan 2 1945 (Optional Feb 1 1941.) 4%s'17 M- > oe 000..._Sept 3 1937 
48'10 A-O 3.250_-__2 Apr 1 1930 2 F. 5%s'16 F-A 167,000...-Feb 1 1966|4%8'17 J-D 54/500 ec 20 1947 
Safety Dept, im mpt. Bonds. gee SS st22. oe. - July 15 iss (Optional Feb. 1 1941.) 5s "18 A-O 10,000...-Apr 1 1928 
és 1S SB ee 000. Dee 1 "27-31 ' Ctbieion Mande, : 4348.36 M3 2,984,000Sept 1 '27-'43 434819 M-Nsf87,200_. Nov 1 1939 
s ec 27-"% 4gs8'25 M-S 200. . Sept - 19 M- ,400- '39-’ 
City Prison Bonds 4s 04 M-S sf$30.000.-Sept 1 1934 Hospital Bonds , pes: disso M-S $127 000_ Mier 3 142-69 
48°10 A-O $3,250..--Apr 1 1930 | 334805 A-O = sf75 ,000..Apr_ 1 1935 3348'02 M-S sf$45,000-.Oct 1 1927|4%s'l9 A-O sf53,300_Apr 1 '39-'69 
Paying Bonds (City’s portion). 3.658'07A-O 35, ‘ow 15 1947 | 3448'03 J-J 100,000..Jan 1 1928|4%s'19 J-J_ sf49,200July 15 '29-'49 
5°25 J-D ($37,800. -Dec 1 ‘27 34 ov J-J st5.900- July ok ioe? 3798'05 M8 250 :000¢. Mar 1 1935/58 °20 A-O 193, 800... 927-1950 
} erg. ‘ F ¢ , a 
TOT, DEBT July 1-27... $835. 788| 48 07 3-D  8f19,500-Dec 31 1947 | °7°* 0° 2-P {sf123.000) Dec 1 1085/68 '20 Jy 109'500.—ay't 1950 
Assess. valuation 1927---27,968,335 48 "07 A-O 130,000-Oct 30 1947 | 3.65s'06M-N 300,000._Nov 5 1931 (Optional | July 1 1930.) 
Tctal tax (per $1,000) 1927-.$20.00 48 08 J-3 150,000--Jan 2 1948 | 3.65s'07F-A 204,000_Feb 15 1937] _s '20 40)... Apr 1 1940 
Population in 1920......---- 15.881 | 8 ee et oO Fee 38 iene $5 09 M-8 — 100,000cSept 15 1959 | 6s ' IJ *"400 “3, -July 1 1950 
INTEREST at office of Treasurer 46 08 J-D  sf26,000-Juue 151928 | 48°10 F-Aj 300 U00cl\Aus 99 ORO NOL 1930.) 
seteornd wazeon ne, (ok EA REEL el ccs pp CBB Bleue eulee ea Te 
Cc Oo | M Ps, * oo 8 = ’ ec s ‘20 100____Oct 
a M-S $31, 000c-M&S 1°27. *4)/48'09 M-S 9,000. Sept 1 1949 | 4s "11 J-J {100,000r|__July 1 1961 9° tional Oct 1 7, ? _ 
12_ M-N 2/000c-.-----.- 928 4809 A-O = sf4.500-Oct 15 1929 00° 6s 20° M-N’ 13,000._-Nov is 1940 
Sets AO: ADEE ROA Gras) oe Se Belt 188 | Se H GP aR Beet 18 18H| apg 8 80. 
, 0 'O7 of e ; - ° — . “= é J x ec oe 
ais8'16 MS “§:5000-M M & 322-138 4s (09 J-D = sf3.500-Dec 15 1929 | 48°12 J-J 37,500. Jan 15 1962 (Optional Dec 1 ay wae 
5348'23 A-O  60,000e_-. Oct i 1931/48 (10 J-J 4,500--Jan 11930 | 45°12 F-A_ sf10,000.-Feb 1 1952|5%s'21 4,000. _Feb 1 1951 
4%4s'27 A-O 320,000AK0 97-4748 '10 J-J sf13,000.-Jau 119301 45°12 M-N 250.000c_May | 1962 (O sth Ff b 1 1931 
448'27 A-O 320,000ASOQ, 1 27-747) a “ 44.500-Mar 15 1930 , i ed ; ona yr ) 
OTAL DEBT Mar 15°27 $151,500' 48/10 M-S_ s#44.500-Mar 15 1930 | 48°12 J-D = 25,000--June1 1942 58°21 -N sfl10,500_-May 2 1941 
Assess. valuation 1927. _ 28,490,640) $8 1 Me of3- 100. - Baer t 1950 #12, JD 115,000--Dec 1 1942 4xs'22 (Optional May 21 2 1931) 
School tax (per $1,000) 1927- $9.52'™% , - anny 8 . 000 . -July s'2% Sept 1 '27-'46 
925 (est.)----- (48 {10 J-D  sf20,500- June 1 1950 | 4348'13 M-S —_ 25,000--Sept 1 1953|434s'22 M-S _9,984-_Sept 1 '27-": 
Tl easdthaa — 5S ho ctuaeoe 15 1950 | 4348114 J-J_ sf125,000--Jan 2 1954 4318°23 MCS 184,000. Sept 1 45 
CHIPPEWA TWP. RURAL S. D 45°10 A-O "sf8.500-Oct 15 1940 | 433514 M-N sf25, Mo-ctar it 1934|48s°34 M8 0.000. - gene | 34-49 
This district (P. O. Doylestown) is | #8 [10 M-N_ sf25,000--Nov 1 1950 | 414814 3-3. _75,000-.--Jan 2 1954|414s'25 M-S 83.616._Sept 1 '27-'50 
in Wayne County. 4s ‘10 M-N_ sf6,000--Nov 1 1930 | 4145'17 F-A sf40,000 ---___-___-_- 4148'25 M- 8 58,464__Sept 1 '27-'50 
Building Bond ts'10 J-D —sf9,500.-Dee 1 1930 | 4345'25 M-S 18,504--Sept 2 °27-35]41%4s'26 M-S 294,300_-Sept 1 '28-'51 
5s'23  M-S $5] ‘NHDdeSept 15 '27-'43 4811 A-O  sf16,500-_Apr_1 1931] | 4128'25 M-S 27/540. _Sept 1 '27-'35|4148'26 M-S 247.700._Sept 1 '28-’31 
BOND DEBT April 21 ‘27 882 009 | 48°13! J-D 2.500.Dee 30 1931 Police Department Bonds 4'%s'26 M-8 50,000..Sept 1 ’27-'51 
Assessed valuation 1927--_7,000,000 48,11 J-D  sf18,500.-Dec 11941 | 3148'05 M-N$75,000c_._Nov 1 1935|444s'26 M-S_ 45,500__Sept 1 '28-'52 
Tax rate (per $1,000) 1927 - --$15.00 ) 2 en sf4 eo -eey Hye 2 "0 . fo ent Re ioe: Public Bath. Comfort, Lodging- 
927 (Census) --.1,2 ‘ + : s - ——— i " 
Population in 1927 (Cencua)---1.200/45 +13 BA  9f1.500-.Aug 11933) 45°10 A-Ost76,000.._Apr 16 1980|_ Pustle Beh Home ee 
CINCINNATI. 4012 Fn ere 00 eb t 1993 | scktg Fy 100:000----duly 1 1932 40°08” I-D #f3.000.. Dee 18 tose 
7, € 3, Secretary Sinki 7 -- & one 8" s ~o- dat s'OS J-D sf5, --Dec 15 19 
Fund — D8 4148'13 J-D —_sf9.000--June 2 1953 | 4i8'15 M-S _50.000-_--Mar 1 1935|48 ‘10 J-J 40" 000..--Jan 1 1930 
Cincinnati is situated in Hamilton 4%38'13 oo ue sf10 700--July } oes tiouse of Refuge Bonds. 4s '10 M-Ssf15,000_.._..Mar si 1930 
Co. Founded in 1789; incorp. as a $448'13 M-N_ sf11,700--Nov 1 1933 | 48°11 M-S_ sf$3,500-Sept 15 1931/48 "10 A-O sf5,000_-__Oct 1 1930 
town Jan. 1 1802 and asa city Feb. 5 $98.13 JD st8.000- Dec 15 1933 | 46°13 B- A. sf140:000--Feb 1 1938| 48 14 3-3 sf11:000..22Jan 2 1934 
1819. City Manager form of govern- 473919 TA sf1.675...-Reb 3 1000 | 4348'13 F- “A{ sf20.000\-Feb 1 1938|4148'15 F-A sf28,000---Feb 15 1935 
D. 2313) Phe following villages have bs ‘18 ¥-A “31,700----Aug 1 1958 448'14 J-J ite -o0e July 11939 4548'18 3D sf28, 600. “Dee 31 1938 
p. 2313. The following villages have uted 748) - . a o: we 
since bees cm ~ n PI . ne gga Sinking Fund. aig 15 = 4 50,000_.Mar 1 1935 isis Sibite Comat’ ‘000--- Nov 1 193 
ernban artwe "leasan pfunding. ewe onds. Pu mfor' 
Ridge. Oakley, Delhi, Madisonville, 3.65¢°97F-A$3.600,000__ Feb 1 1937 4s '92 J-D$300,000r*__June 1 1932] 4s ‘11 J-D sf$8,000_.._Dee 1 1931 
Carthage. Co lege Hill,. Sayler Park, Public | Landing impt. Bo eubect to call after June 1 1912.)|4s "13 F-A iY 000...Feb 15 1933 
Ms. Venere. Mt. Airy. Avon- 5s ‘19M -N $17 00 ! Nov 3 SYis9 Hy this ees = 43 BO Oe hun 13 4 *inkin +" 15 O70. --2unel 1935 
aie, ton, nw . estw tiona ov. 5 1939.) S 000c u nking Fountain Bon 
Riverside. Hyde Park, Evanston, 5s 20 yi O “67 ,000____Apr 1 1960 | 4s ‘07 = J-J sfi3,000_.-July 20 1937 | 4s ‘7% M-Ssf#5.000_..Mar 15 1933 
Bond Hill, Winton Place, Kennedy (Optional Ages 1 1940) 4s '07 J-J $24,000.--July 25 1937 Refuse Disposal and Garbage. 
Heights and Red Bank. The Lin-| Emergency Bond 4s ‘08 J-J sf56,000__.-July 1 1933 | 3.65s' O7)-Jsfs6 000__..July 15 1927 
wood, Mt. Airy, Clifton. Bond Hill, | 4%s'l3 A-0/ 39 $99. 500) -Apr 21 1933 | 48 '09 J-J 473.000c__July 15 1949 | 3.65s'07J-J 90, 000_.-July 15 1927 
Red Bank, Kennedy Heights, West- sf25.500) 


wood, Avondale and Mt. Washington 
bonds have all been paid off but the 
debts of the other places will be found 
in the table below. 
Bonds marked thus—sf—are helé 
in the sinking fund. 
Bridge, Grade Crossing, Subway, 
Str wpe and Viaduct. 


Br ridge e Bon 
"89 J-D $68,000__.__Junel 193% 
Gestvecs, to call June 1 1919.) 


4s 


4s ‘06 0 sf36,000_...Oct 1 1936 
4s ‘08 $3 sf26,000__.Jan 27 193& 
4s 08 J-J sf28,000__.__July 1 1928 
4s "09 M-Nsf10,000 _._Nov 1 193% 
4s ‘10 A-O sf7,500._-Apr 15 1930 
48 MSN sf6,200__--_} fay 1 1940 


10 
‘10 M-N sf15,000__-.May 1 1930 


4s ‘12 J-J $1,500... July 1 1942 
4813 J-D sf12,000----June2 1943 
48'14 F-A sf, 500_.-Aug 15 1934 
6s (18 F-A 31, 700....Aug 1 1958 
5s °20 A-O i15,000..-Apr | 1940 
5s ‘20 J-J tt _— July 1 1930 
$3921 15,000__.-July } 1936 | 
(Optional July 1 1931.) 
4%s'25 M-S 24,309.-Sept 1 '27-'50, 
4s’ ne M-S 108, 200_-Sept 1 '27-’ 50) 
Ta wee aad 
4s po J — 000c..Dec 15 1950) 
te “tz. baie PE TON 000....-Nov 1 1952 | 
uct Bonds. 
48 ‘O4" “PA $300 00,000...-Aug 1 1934 
334806 F-A 425, "0006. _7Feb 1 1936 
48 07 A-O 257,000c_..Oct 15 1937 


48°08 F-A 115, 500c...Feb 1 1938 | 
‘08 M-Nsf50,000-..--Nov 1 1928 


ts 
4s A-O sf4.500_-.-Oct 1 1929' 


Deficiency a Meade, 
5%s'21 M-S $2,350,000_Mar 10°31 


5s coi 86523 ,000...Mar 10°31 
ond 

1s 04 M-5$325,000...Sept 1 1934 

Sigs 05 M-N 75,000c_..Nov 1 1935 

5s'0O7M-N sf25, 000...May 2 1937 


3.65s'075J-J sf22,500_.._July 5 1937 

‘O07 J-J sf4 4000... July” 15 1937 
07 ~ J-J 23,000c__July 18 1937 
J-J sf40,000..._Jan 2 1938 
F-A sf20,000___Feb 25 1938 
M-Ssf26,000....Mar 1 1928 


F J-D sf 25 |000.-_-Dee 15 1940 
4s'14 J-Jsf100,000__._.Jan 2 193 
444814 J-J_ 100,000____June2 1934 
44%s'15 M-S 50,000....Mar 1 1935 
444s'14 M-S 100,000____Sept 1 1934 
43%s8'15 M-S 100,000__.Mar 15 1935 
48°16 M- Ssf28.000._-.Mar 1 1936 
44816 M- aby \__Sept 1 1936 

sf10,000/ 
4%s'17 J-Ds 100,000... Des } 1987 
5s '20 M-S  4.000._.Mar i} 1940 
5%s" 21 J-D sf90,000____June 1 1931 


20 A-O 25,000_.._-Apr 1 1940 
(Qationsl ‘April 1 1930.) 
6s Fe J-D 70,000_.._Dee 15 1940 
ding Pea wy 
4s 1 75-D sf340. 000_._.._Dec 1 1937 
| 5s °18 ™ 3 O00 000. -Feb 1 1938 
51 *20 2,980 '000__ Aug 1 1928 
5s'21 i. 4 2, ‘873. 000_ er 10 1931 
5s'°23 M-S 208,000Sept 1 ’27-’34 
Fire Dept. Bonds. 
4%s'24 M-S $20,800-_Sept 1 '27-’30 
Market-House Bonds. 
3%s'02 A sf$6 ,000__ Oct 
44815 ‘7 35,000_Jan 165 1935 











































































































Municipal Bonds 


BOUGHT—SOLD 
QUOTED—APPRAISED 


















































We Maintain a Market 
For Odd Lots 


























Bond Department 


ROVIDENT 


SAVINGS BANK & TRUST CO. 
Ohio 
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CINCINNATI 
Library | Bonds - 
#05 > 0 $}48,16M-Nsf88.500.--.N 
$05 SP sar bap--- San 1 188s £866:16 9-0 st29.200--- Dee 1 1938 | Works bone] 
’ j 5\ 4s’ ¢ see nter 
ds ‘09 a lg B00: 7 Bab T1935 Te'i7M-Netlo Bee’ 15 1986 | Ftbetori-a 4 est on all water-|  Street-I 
‘s 10 358 sf¥8 000--- Sune 1926 $348:17 -D s 7,600... May 15 1937 ais: o? 2 +5150. ro ee to 1 1937 ta a, FasL sabe. Bonds. 
4s ‘12 gt it 000_..-A 11 50 4%38'17 M-S . 8,000. --July 15 7 | 3% 98 PA sf), O-Fa 1937 “el ben ° 3 pane-- 508 1931 
200 931'4%s' sf56,200_ 1937 | 36’ A *500 ne 28 193 Exten D00¢ ay 15 193 
“Re 13 J-D sf6, mune-"gooe ok 1932 617 M-8sfi40, '000---Sept ; ion] 3s m1 Fob oy Sashes 1 1936 am Refunding sion Bonds. 6 
a j 1 , & ae 7 ° te . , ae 9° $5, % 
asRapld OSis100.000. Ds isl? JD 13: 1-500-- Dee 20 1937 $i40'03 yA 125175.000--Feb 1 194) sBlectiiecLighis 1 1930 
5s’ 000 - b Z 
5s’ 17 895 "s8 Dec. id ‘7 ag 1965 | 56 j8 s-0. 11:000->-Apr’ 15 1937 ya Ae 2 #500. 200-7 kr 1 HEE seSewer Bands. ene 1935 
(Optional 700... 298 2 1967 58 (18 & -N 27.500_...) ay l 1048 3448'05 FAcst .075.000-_ Jul ; 1943 | 4s "10 ye 7 500c...M 
fo 17 on 1500,000---Jan 2 et a nae 1948 | 3 Abe Casa” SO ee rm | ious | 9 4e t! BS Be. May 3 1938 
y coe fe + ae Ff ’ & | = --M 
ge 17 525060002. Jan” 1967 | b0 °18 PA 27-500---~Auw | ; i2ee 3.655 00R-A *5{250.000c- July 2 1946 1° wn-Hall Bond ~7Mar 15 1931 
ti a? s 19 > "18 M-> ooo Au 8 "06 M- _A J-D ote... 
tara i 2 or BAB EN BR Hee | BU, ae Ae | Ie ene aaa ua 
after Jan. 2 194 7 | 68° 8 4.100._..5 Nov 1 1938 | 3 7 _F-A *1,000, -Sept 1 194 3%s'01 J- n d 
5%8'17 J- terest-paying date thereafter)” a. - i323 1 ‘300=22- a3 ior $:655'07F-A 60.000 '000- ben oh 1847 4g Sidewalk Bi it aaa 14 1931 
(Opt ge an s'19 J- 25,400 - - - Ja s ‘0 - : - Z 
5%s'l Rogal ane wen. 2 1942.) 1967 55474" J-J $154,500 - cites oot | ke hE Sar ©500,0006. 7 — 1937 | * sewer one’ .700e.-Feb 15 1930 
5%s' Ly al Jan 2 ioa2) 3 1967 00 BE May 1 1929. May 1 1939 S os F-A 0359, Raho oe os 1935 | Park — zo aes... -Dee 1519 
Sekieed Taw’ * “Jan 2 1967| £4529 - 3,900--- Se t1it 4s '09 Rots *500,000c = 1 1948 49.09 J-J me'$4.000¢ 5 1988 
PO ges +" 3 i942) 8 18 Ae Softer 800. Ae pt 1 1930 | de 110 ee ‘0000: May 5 tans 40 reetExtension qcJuly 15 1920 
348'02 Ost eet Bonds. 48'19 F-A sf46,( Apr 1 B4-'4C s'10 M-8 * 9.000. Mar 15 19: > Ww M-S $4,000c nds 
48°03 ae 50,000....Oct 119 4%s8'19M- S140, 000--Aug 1 36. B 4s ‘11 J-J 150,000¢ Sept 15 1930 3isn'OD Bonds _.-Mar 1 1931 
4807 J-J sf18, 500.-..Apr 1 1930 4%s8'19 J-J sf2 900_...Nov 1 re 4a°1l A-O* listen ee 2 1950, 3s’ As M-N$40, 000¢ 
4807 J-J 15,000e_ July 15 1933 | 448,19 J-J £21500... Jan 2 ie OS Ree oe BT 1oai | Be OH DOie.-- Bhar } 1929 
4s 08 A-O 10,000e._July 20 1927 5 448'20 J-D> §-900---July 15 1 49 | 48°12 M-N $f31,500__Feb 1 951 SAYLER ---Oct 16 1929 
4s '08 J-J sf1,000c.-Apr 15 27 /58'20 M-S De 943 4812 F-A 199.500e.M 1932 , Sidewalk PARK. 
' sfS 1928 4% 27 36 ¢ 1 1940 1: d 96, ar 1 1952 48 Bonds. 
Ee Eb sitting ae Pha fae pores erin | EP ae (Ate | 182 Ggmeral Suracr oiidyy 59 
4s 09 J-D ~~" Aug 20 19 (Optional July «aa -July 1195 13 M-S sf: 000..Dee 1 M-N$30.0 
4809 J-J1 Sos ‘000.....June 1 193s 68°20 St 2b 1 1930.) 50 | 48'13 M-S sf40.000_.-Mar 1 1932 RI ae Thee 3 1930 
4809 FB-A 99,000c..July 15 1 29 (Optional Jul + _July 1 1 | 48°13 M-8 sf75.000_._Mar 1953 Highw VERSIDE. 
48 09 % 13 "000..--A 929 §s '2 a uly l 1930.) 1 940 j 4s 13 - % sf125, 000_M i 1933 56 "95 a Improvem 
oie FA 1. Bp----hus 2 lose (Gptionar 3 EB Bone suly 1 1950 | M-8{ 10.000 Mar 15 1953 a5 sb aprovement Bonds 
42°09 A-Osf3i.0 00. -- AUS ¢ 1928 | Goticns wiy'1 19305) 1 1950 | 434813 J-D ste 000\-Mar 1 1953 | 5s '95 r Bonds. 1 '28-'29 
#10 AO Bss.000-- "Mar 15 ize | °* A a July Tay | oe tesla FA 3f10:000-Dee 1 1933 557 SYDE PARK.” sae 
43°10 J- ast. 500...Apr 15 105 6 sa Optional fa ,000...-July 1 1! 4448'13 M_N sf150.000..Feb 2 1933 56 fownetiall aie K. 
4810 J-D ot: 000... June 1 ioeo | 2 i: 1 1930.) 950 | 4448'14 A-O 135,000_Nov 15 ions M-N_ $3.000c N — 
brs 48 J sti. 8 -260.--June 1 15 1930, ge Optional Jul July 500. du July 15 1940 12015 A-O 508.00) -Ape 10 +74 sewer INTON come 27-'29 
. 8 poem 3 -A 22,56 15 J- On -- ; ns JE. 
de 1) A0ehi3. i Ba 15 1930 ‘250 ks 500, 5-Aue 2 1940 | co | AEH Fh ig at 2 139. Street-imo sisi booe_ Sats 4 1033 
4s ‘10 Nae -°"Nov 1 19 68°20 J-3 1: 74 ne 1930-1 4%s" 19 J-J 5,000...Jan 2 55 ‘03 J rovement Bonds. 
4s ‘1 4 $f15,700__._A 930|5%s'21 M- u y 15 1930. 5 1 940 Ny 400.000. '29-'59!B pavable on A 33 
‘s i M [38129 000---Sept 15 1931 *toptional Mar 88:00 Mar cae |* Subject to cal ere. A Bank, N. Y.. and he"heeridtnt Be 
H J-D 900....Oct 2 19% ‘-A . ‘ F agents nc., the author 
s'12 A #f3:500---Dec™ 11 193i 5sopeona Feb. D193 jiFeb 1 1946 | 4 Refunding Bond: eo TOTAL the ing Fund Trustees. 
4s'12 A- 73.000¢__ Feb 931 OR | 4ge09 Fea $4 0008. Aug 1 SINK, FUND, 
#112 £0 sf3:185.67-Apr I ipaa | O62) paonal Zep | i 3p. '**6 449° SDs is ie. Water-works bonds Dec. 31 1996. 
ou D sf37 200... Dec 1 1932 5us'21 PA =—T.17l UC An Bonds (General)... |Cin. go. BY. constr, bas. 14. 963.280 
’ 2'500_... 931, ARTWE . erm. bo A 
cit EOS b00----Dae 1 iat pe (Options Wop 1 igs)» 1°) se Sexes Bonds (Genera. Other general ree 
, r = : a 
} ’ 3 xy 31 000----May I ie sored Mar 8 P1931) 15 1951 uStreet Bonds | oe aaa 1 1934 | ‘a sete 61, ‘O86, GSS 
; = ; -- s . ssessm coon 
4s y 2 J-J oft} $00. Jae 1 1932 5% tional 8 _Feb 1 1951 Water Aad oy mi 25 194 Tot ent bonds_____- if 881, 914 
on 2s 33 500..-July 15 1932 | oa pionas Fed LBL) os i regi hte | sink. al hanes dates met 
* ’ —_- | — ee —— 27, 77 
2 dekarse 18 1938 6x21 Pon at 04 ood iggy st | Idewail (Plage's Bora, 92” sa fora al pond, pa 
) 12 F-A sf3.500___F ept 11932 5%s ay Qumtonel Fee sazew * 1062 pueasas Nov 1 '27-"30! he railway bo +4 
40512 MNsf42.500--- eb 15 1932 FA stt.400- ek Ww NT RIDGE. which are eclf-cupport. 
“: 2 ‘s fa opp --- Now 15 1932 5%s' 91 Son Feb 1 19 Feb 1 1941 4s OR ee Bonds (G ime and for white tive 
$412 MN OF00.2-Nov 15 1932 AsO $f19,000- a £3 of Of taee-- fared. | Water. i 
40512 MON 2h 'tb0. 2. Bok 4 832 |5%8'21 MN me OO eee 6s ‘10 Jul 4.5000...-July 11939) Railway. --~222277- 
45°13. M-Nst$10, 2000 Feb t 1933 tional May. ie, sees | 256" Get 1 "800e jt 16 19381 General siking fund. 53623:000 
3, M-Ns “* na ir : "00c. Cc cman at ear ese “acaba 623. 
Sae'tg sp ap.i---sunete 1933 seni EN! MY 1 0 Sale Wa 80h Sis 1 General ining fund. 40,100 519 
arg SF 1re.o00- ~~ Sul 8 oxcwan SP 8, gsi) | 18) | Ret June "ih tboe. ane 7183] poring slo 905,064 
8°13 J- aan 5 undi ; un ITY PROPERTY. 0 
44013 iJ. st17-000---July 21 19 1933 | 5%48'21 1 Ss 060 Mar 11951 | 44809 M nding Debt Ext. 1¢ 21 1930 owns Y | PROPERTY. $40,925,864 
434813 J-D{ sf8.000) -- Aug 15 193 tional ..Mar 1 19 efunding W 08 Bay I 1086 | one rental cinnat! South city 
sf8.000)--June 16 1933 3 | 5%s'21 SL eee Sy Re - mor Mar Pst82.1350 4c y 1 1939 (under the received Ser the end was 
$018 MS sff-b00---Moar 16 1953 524° rational Jane i i931) | O33 Walks oceret I oa5| foot ena. then, $1240 09 {090-000 "i 
, sf 67 oe £35,000 i @ ex 
iy Beet Lig =-ier# HBR otras Sa Sane igs) | 15) | a (Plage Portion Bshcanioess atts on 
~ gy ox ne 7 un 
Bon M-N sf8,300--- Mar 15 1928 5%s'2 (Optional June “june 1 1951 4)4s'12 uly 3 Dope. Jo is ten | modified and 7 1902, the lease — 
4 8°13 J-D 346,500---- ay 1 1933 1 J-J sf109,000 1931) 4.000c oly 16 1941 |b eee ded to Oct. 
4738:18 20 GP th -Oa ae 1933 | 68 en ‘Sean Jul ho - July 1 1061 4s il “Rope $18 800s a. heed | for the first 29 rental of 5) 060 ‘ong 
ies MN Ay eon--- Re 15 i933 ‘bis'21 JJ 00. .July 1 1928 as th bs : illage Port a, * 11941. Ee yt Hi for the —d 
A ooo OV 1933 | ’ ‘ 2 00..July 1 193 $2 ,000c ension, th e tim 
4%e'14 J-J sf7,500...Oct 1 '5%s'21 F- 700.24 1 Deficie “iene ere remai e of the 
sf4,800) ..Jan 5 1933 | Ons 0'500.~ Aug 1 1931 | 444812 Oct ot (General pine = by 1941 | nal term fo ned of 
oa 7" ic = h ur yea the 
teed a "sa P 3 1004 | 603) & ah Aug i93t) sheen ‘ st82.000.- et 2 1907 | Of, 8200. as s0 modified $f yO 
8 - 90U..--Jan - _ | ext 0 m 
434814 aN 3f6,000---Jan 2 1934 | (Ope 2300-200 1 193) Street Bonds ry By Hy, Sao, ae 
4:98:14 Fea sf8-300-22Feb 16 1934 | 5348'21 J- et Gert igsty 1°) Yisbo Aue °C ioe ° Seen), [terest ® on, th per annum, with 3% 
4%8'14 M-S .300...Feb 16 |544s'21 J-D 5,000. .Dec 1 ba Aug Panne: 7 nee 1 'igg en the remaining with 3% 
48'14 A-O sf4,800...Mar 30 1934 | 4%4s'22 M 0.000_- Dec 5 1929 10 Dec 12 abe oP 219 6 bald. t which has no ng deferred 
‘fold A-O sf27 .500---Apr 30 1934 | 4%4s'22 Nae a ees ae ee 44812 M-S_ 9/2 Dee 15 1940 | "Be Ay ty ad 
48814 JD. 5f2.38 “77 AMfay t 1934 | 43s'92 M8 2.400. .Sept 1 °24-3t Fown-Hall Bonds (General 1349 the’ Jease was extended also” pr 
434815 )- sf2,385.___ y 1 1934 | 4%s'22 “8 52/500... pt 1 '27-'31 02 M-N onds (General). 2 000 or the issu also pro- 
$3518 Aco fat 1-000). Apr an’ 15 1934 | 445: 33 M8 162; 000: “Sept 2 3439 a, Water Bongs (6 (Generah. I'1932, fees of “the. Fail city by the’ trus- 
4348°15 A-O | allied bi oe on 110° O00. Senn 4 Syae Tin'09 Aug *3'00dGr koe at acilities and permanent be terminal 
479,15 £0 283 2on--~ Ape 16 18 |4 48°24 M8 176" '880__Sept 1 ‘2764 eto” De 3'500c__F 936 | upon the lessee ee 
4ife'1SM-Natis.200-~--May 1950 4515.24 M-S 118.720. Sept 1 27-34 | Seale Meg 2°300e~Dee 13 1939 fora a al rental eaual ¢o the annual 
15 J "500... 3 1 1086 | 4ite'se Moet ~ZSept 1 '27-'34 | 47481 “8 1.500¢.- jf % 
4%s'l15 M-N £8.500....June 1 19: 4148'25 M 0000. Bent 3 'SrRs 1 M-N --Sept 23 1 de ng fund f per annum 
Ow 803007 May 1 1988 1417 ‘ath ah: Sept 2 '27-'35 ner 2,500c..M 952 | demption of th or the final 
. pe B M-S -Sept 1 '27-’ 2 | 4s" al Sewer B ay 15 1941 248 since e,\bonds. L re- 
4 r} 15 A-O sf3 ay 1 1935 4148'25 M 29,300__Se Ro ty 5 06 M-8 7 onds. | ther e been secured egislation 
18013 4D sf127.000__Apr 1 4148'25 ie 34'4180_ Sent 1 '27-'35 434s'08 Aug -500c..-Sept 1 193 Seeave ieee Soeeees ener which 
4348'15 M-NJ3 i pj 5 1935 | 414s'25 -S 21'510__S pt 1 '27-'35 414s'09 Aug 750c....A ug 11 6 cli bonds know ued$6,900.- 
‘See CCST MEST APES. 25 M-S_ 17,910-- opt 1 '27-'33 | ge tide™, Seed 000 in bonds known as terminal 
, --May 15 19 448'25 M-S )._Sept 1 '27-'35 | 48. alk Bond -Aug 2 1939 betterm al fa- 
pele y iS) anes vag| tate Pieces irate ome Nae OM (ASSESSED VALUATION 40. 
44s'15 J 500-222 July 1 1935 4120-38 M-S 1os'ano. a '27-'35 1 M- 00c---Aug 2 as follows: — ax rate have been 
4s'15 J-J sf2,400----July 1935 | 4148'25 0 7 793'300- -Sens 1 27-'35 2.500c_-May 15 H A been 
133-18 F-A si4, oon 1935 4148'25 es 23,100 fone 1 '27-'35 Re-Surf DELHI. oa) | ¥ears— Vv ssessed Total 
48°15 M-8 sf7, ~~ _ Aug 15 1935 414823 ae 64,000 _- Boo 1 "2 '~'35 5s "05 rfacing Bonds |1927 ----- $1,050 000 a per or Taz 
aes MS 14 800--- dune Ios) 0333 MS 148.000- Sept 1 31-48 Ra soo gts oh iee BE 
4%48'15 A-Osf ,500.---Sept 1 35 | 4 348'25 M-S 111,300_-8 ptt '2y.'35 | 4610 Ma all Refunding B  peeeboe $84,789,400 
4i48'15M- Ositle "300....Oct 1 1935 | 4148'25 x S$ 252/000. -— 1 '27-'35 Elect ; = fh - Ry onds 1923 eee 4 2,371,900 45- .92 
4%s'15 1D 8f30.850...Nov 15 1935 | 414s'25 a. S 425,200- yo 1 ’27-'35 | 58 ‘08 yo ight & wa ay 2 1930 | 1922 ------- 5 9,997 ,200 1.78 
4i%s'l5 J-D sf6.000_..-Dec 1 1935 | 4348'25 M-S 137 ,000- a 1 27-35 | 4802 J-J $10,000c hore Works ‘192i ah aan 749,903,500 22.74 
413516 J-J sf45,000__.Dec 35 1935 | 4148'26 va -S 121,000 -Sens 1 '27-'35 (Subject 25.000c.__J pr 4 1933 | 1920 ------- 737 474,310 22.74 
4%s'16 J-J sf4,400_. Jan + 1935 | 41¢s'26 0 “8 51'800- "Sent 1 '27-'35 | 48207 » | all aaa’ ha. 3 1932 | 1919 ------- 712,010,010 21.84 
4i38'16 F-A sf7,900_- Jan 4 1936 | 4148'26 M-S 150/000. Sept 1 ‘27-36 s $5,000c n. 2 1929.) | 1918 ------- 706,934,620 20.02 
16 J- . 5 1936 | 43c0's6 Mes -Sept 1 '27-'s ubway B “Apr 10 1932 | 1917 ------- 724,715.28 15.72 
44s'16 J sf21,500__.. Feb |4148'26 M- 06,100__S '27-'36 4%s M- onds 932, epee 810° 5,280 
ii'18 Feasftl 900---Feb 1 al line ss. 20 M8 257 800--Sept 1 3-36 * cubla at fa Blo iit eee 594397 300 13:60 
4\%s'16 Me he 500....M 936 | 4148'26 3 -—S 15.200... ept 1 '27-'36 4s 05 onds. ) isla. toe 925,430 52 
i 409050 - a 936 | a 6 M-S 105 Sept 1 '27-’ 5 M- 7. 1913 re 15.46 
Sei es aa | 18 BEI 30. py ot Seely Ms“ Se ge ip ane be 
4348:16 M-8 13.000. -- 09M '250¢_ A pone ‘559.3 
4 #16 M-8 sf5,/00---Mar oh 1996) & 109 M's 550, iBoe- “Berk 15 1949 | 4 Water-Works 0c. Apr 10 0 1936. 4g soos 258 353'200 14.84 
s’ ™ “ ae 000c- 900 Sriphezaie 283, . 
434516 2.5 st26 Or Sais 18 1938 | 436014 J ee 25.000 | --June 15 1949 | 4s Fire Department cogs 98 sone | 1900 --.-.-- 227-655.320 29.94 
4395-48 3-8 31,000 - “Rept 1 8 (Subject to onl! Jaa a ieay, Po 4578 So $19:000--ApT, 1S 1834 | (1899 2200222 1777731240 25-08 
316 MON 1 800. Nov | tose |4148'25 M-S 146.2 Jan 2 19 "500c.2-Jan 21935| tIn 1912. 167 28. 
cas 6,208 934) CAR 1935 7,535,356 -66 
Nov 1 1936 department asst ge a Ll os Waters Worke Bands, ete 2812 ond loser yon 31.00 
es the pa orks | 4s '10 $i ome | pop mts about full 
yment of 10 M-N 2,800 7 20 1935 PU LATION value. 
44s'1l A-O — 3 960; in 19 —In 19 
1:700¢ 1935 - 26, 426,- 
..Apr 15 1 in 1910 U . Census 6, 
931 1900, 325. ye x: ensus) us) 401.2 ; 47: 
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OLN CIM ATI SCHOOL DIST. 
4s '96 M-S8$250,00Uc___Sept 1 1936 | 
s(subseet to call after Sept 1 1906. 
96 M-8S 42,500c___Sept 1 1936 
a a2. to call after Sept 1 1906.) 
38 00 A-O 130,000c_..Oct 1 1940 
(Subject to call after Oct 1 1910.) 
i s'02 A-O 33,500c_.._.Oct 1 1940 
ubject to call after Apr 1 1912, ) 
aise, 05 M-N 100,000c..May 1 1945, 
s'05 A-O 150,000c_._Oct 16 1945. 
— -D 250, ‘000. June 25 1946. 
4s oS Fait Nov 26 1946 
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--Mar 30 1949 
0.000c_._June 2] 1949 


eet Ca to a to 
i 


300 ,000c_..Dec 4 1951 
5u .000¢-.-Oct 21 1952 


reveeade 
6 


, Zp sp 
b4,0> 
SSosh 
= 
Q 
' ' 
' ' 
1 ‘ 
' Le} 
y @ 
© Sc 
ic} 
7¢ © 
— — 
© © 
Cs wo 
on a 


DAD DDD perp pepe 
ON COUGH 
J 


RAK KK 
wow 
Ss 
=) 
= 
a 
as 
ae 
= 
S 
93 
a 
SS 


00.000c. Feb 28 "36-"56 | 
00,000c...Jan 8 1957 


Teolealeslestotea 
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ET e:nmemacion 
00,000c_. Feb 24 1900 
00,000r_._.Nov 1 29 
00. 000.May 23’ 31" 50 


>, 000c. Nov 28 °27-"44 
10. 000..Feb 1 '28-'30 
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M-S ,)00__Sept 1 *27-"44 
100" ‘000¢_Sept : *27-"28 
-§\450,000c_Sept 1 °32-'50 
S$° 32.200_-Sept 1 *27-'49 
-S 150,000__Sept 1 °29-"31 
-S 145, 000. -Sept 1 '27-"50 
121, DP. “105. ) 
- 8 (600, aM Sept 
390 ,000c_Sept 1 ’ 
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14gs'26 M-S 150,000. _Sept 
14s'26 M-S/140,000--Sept 
260 ,000_-Sept 1 
a * 8S 143,500__Sept 1’ 
339! ),000__Sept 1’ 
'27 _-- 238,000c_Sept 1 "3 
“Oakley Bonds. 
"10 M-S $80, 000c_..Mar M 1950 
8°10 M-N  25,000c_.-Nov 1 1950 
8°12 A-O  5,000c_._-Apr 1 1952 
ennedy Heights Bonds. 
s'12 J-D $50,000___June19 1952 
2 J-D_ 15,000_._-Dec 19 1952 4, 
leasant Ridge Bonds. 
s'09 J-J $36,500c__Jan 2 ‘28-49 
s'09 F-A 20) eS, - AGS | 17 1929 
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Madisonville Bo 
00 M-N$35, 000c. “May 11 1930 


is ‘02 F-A. 6,000c..Feb 24 1932 ® 


d Bon 

5s ‘17 - -J $13. O0de. July 15 °27-"44 

A 2.850c_.--Aug 1 1927 
5s '22 M-S {15,000.-Sept 1 '27-’ 
| 1-900... sept 1 1932 
4s dai dp aa die each ani 
TOTAL “DEB T June °27- 
Total assess. value 1927-- 
State & Co. tax(per$1 ,000) 2 


INTEREST pay able in Batavia. 


4s ‘06 J-D 2.500c.-Dec 29 1936 
4s'08 A-O 25,000c...Oct 3 19385 
4s '08-’ 09M-S 100,000c ..Mar '38-'39 
4s'10 F-A 3 000c- -Aug 23 1940 
BOND.DEBT Jan 1 '27-$14,635,000 


Sinking fund --- _------3,169,750 | 
Assessed val. 1926. 1.038.638 .790 
School tax (per $1,000) 1926. "$6. 33 
Population in 1920...------ 401,850 


INT. on Cincinnati and annexed 
village’s bonds p: ay: able at American 
Exchange Irving Trust Co., } 
and the Provident Savings "Bank & 
Trust Co. 


CIRCLEVILLE 
This city is in Pickaway County. 
Street Impt. (City’s Portion). 

4s'1l M-S $2 Sener” 8 1 ‘27-29 

5s '16 M-S 500_.. Sept 1 1927 

5\%s'23 -- 32,000 _- 

~ (17,509- Se pt 1 '27-"3 

M-S { 8.000__Sept 1 '32~3: 
4.232____Se pt 1 k93 

of 


4 
\ 
¥4gs'24 M-S ff 2,000- “Sept 1 '27-'30 
l 


3,000_- gk 1 1933 is 


800c.Mar 15 '28-'29 
1,000¢.Sept 15 '27-'28 
600c.-Sept 15 1929 


1-S 
54%s'19 M-S § 1,500c.Sept 15 '27-'29 5s 
—-S 


250c--Sept 15 1930 
; { 3 1,500..Mar 1 '28-'30 

,000..Sept 1 '27-'29 
6s ‘21 M-S 16° 000 re ere 


5 \s'2: [. cncaneh ane er 

Deficiency Bonds. 

6s ‘20 M-S $2,000 

ee, Bes DOP. pwcapeoes cess 
Remodeling Building Bonds. 

§%s'23 M-S $7,000............-- 





5\%s'24 M-S SO eae 
GEN. BD. DT. Jan1°26- $108,172 
Assess. debt (add’l)----~-- 80.805 


Total assessed val'n 1925_10,800 000 

Total tax rate (per $1 .000) °25_$19.30 

Pop'n 1910, 6,744; 1920 ------ 7,049 
NT. at C ‘ity 1 Treasurer's office. 


CIRCLEVILLE E CITY eos. DIST. 
4%s'16 M-S $136,890c M-S 1 ‘27-44 
54s'23 FA A j 8.000c- _F&A ‘27-31 

\ 944.53c Aug 1 1931 
TOT. DEBT July 1 °25 $125,744 
Total assessed val’n 1925-10,000,000 
Total tax rate ( (per $1,000) '19-$15.50 
Population in = 7,000 

fN't . payable at Circleville. 





CLARK COUNTY. 

Springfield is the county seat 
Incorporated 1815 

Tuberculosis Hospital Bonds. 


5%s'24 M-S $210,000_Sept 1 °27-'29 
Bridge Bonds. 
5s '24 A-O $438, 000_._Oct 1 °27-'30 


Road Bonds 


5s ‘18 F-A $)4,000 -.--- 927-1928 

58°18 F-A_ 12,000 -.--- 192-1028 
hildren’s Home Bon | 8) 

6s'21 J-D $5,000.---- 192/-1931 





a Thomas. Jt. Co. Ditch Bds. ! 


e 
hb 
eee 


440 

3 33 M-N 10/000 
Flood Emergency Bonds. 

D $30,000c- June 2 '28-'33 

County Home Bonds. 


ad —_ 


000c..- t 8 1948" Court House Bon 
Memorial Buildin 
$120, 8000- *j&D P30 *27 -29 


Total ass'd = n, 1924__ 142 ‘981 410 
County tax (per $1.000) 1922_$3. 325 
Popult‘n in 1910, 65,455; 
. at County Treasurer's ‘office 


CLEARCREEE TWP. RUR. 8. 
This district (P. 
in Fairfield ere 


IE 


8 
oS ee iin De 23 1950 | 48 "12 





. Stoutsville) is 


3.000e-5 
68°19 M-S 414,000c- Mar 1° 
tit 7 1 '30-'33 


BOND. DEBT. ‘Apr. 2 
°27 (70- Boe AS 
Tax rate ‘(per $1 ,000) 1927 17 2 6053 85 
| Population in 1925 (est.)------ 1,325 


CLERMONT COUNTY. 
Batavia Is the count 
Flood Emergency nds. 

13 J-D re 500.-June 1 28- “44 





Bo 
5145 33 A-O "8 “00 - Oct 1 
24, 000-~-Oct 1 im 32 


Refunding Bonds. 
s 

Highway Bonds. 
($l. B09. -Aug 1 '27- ane 


14; 10 - =e Red 


raichase. 1 °27- 
6,000--July 1° 


13 3,0 
3e "19 J-D 8 ,000..-Dec ; '27-'41 





CLEVELAND. 
G. i , Director of Finance. 
Cleveland is in Cu 

and was incorporate 

This city has annexed the mS. of 

Brooklyn, Collin- 

Cc orlett, Newburgh, ‘Notting- 

ham and part of the vill Age of Euc liu, 

A proposal to 

West Park to the city of C le | 

was ¢ arried by the voters on Nov. 

Home rule charter adopted 


Bridge Bonds. 

08 A-0$236,000__..Apr 
: = O 300.000c_-~- 
- 550 ,000c_..Oct 
675,000_-Oct 1 ‘°27-'6 

30,000_-Mar 1 '28-"3. 


A-O * ei -Apr 


4.103'10A-O 650, ‘000. 
ies 7 M-N 45,000c..May 
-O 650, 000¢_.-Oct 

18 ,000c_..Oct 
145 ,000c_.. Dec 
350 ,000c_.-Apr 
225, O00c..-Oct 


30. 000----June ieee 


ps mk 


34. '000- “Mar 1 re ‘44 


m “9.000- ain _June 1 1948 
1-8 320.000c-Mar | (28-'43 
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S 3GA- 01/610. 0006. 
+8" 20 A-O 500,000-- 


aaa e POOH Or 


4 ae a Sewer Bonds. 
s’'27 A-O $1,000,900 Oct 1’ 
Cemetery Konds. 





237,000r*Sept 1’ 


_  olice Department Bonds. 
‘12 AO $30.000c..-Apr : 1943 
"12 A-O 35.000c Oct 1947 
19 M-8S 125,800c_Mar 1 bs 44 
63°20 J-D 115 000__Junel’ AN 
48'21 M-N 80. 060..Wov 1 37. "42 
ospita!l Bond 
"10A-O $12,000. ---Oct 1 193 
O0A-O 250,000_....Oct 1 194 
4 M-N 75.000... .-May 1] 1944 
"16 A-O 60,000.._Oct 1 27-41 
J-D 82.000__June 1 "28-68 
M-S 756.000c_- Mar 1 '28-"69 
2.170.000 peer} 28 - KR 
M-S 324,000_.Mer "52- "69 
M-S 436, 000__Mar 1 "28-51 


l 98, 
a Rs lk 1927-1947 
$ M-S‘247.000__Sept 1 '27-"45 
1 14.000____Sept 1 1946 
A-O [486,000c_.Oct 1 '27-'44 
1140;000¢.-Oct 1 45-49 
fort Station Bonds. 
$35,000. pag 1 1934 
N92. ne Ala °27-'50 
r ; ena Bond 
ACen 000... Apr 1 1931 
-8 170,000__..Mar 1 1939 
225,000_...Apr 1 1928 
{ 48,000__Sept 1 ‘29-31 
1272,000__Sept 1 '32-'47 
Sewer Bds. (General 
$2.8090.000r*Oct 1 '27°-40 
1168,000c Sept 1 °27-"42 
1 


eS 


ra 
St 


RRS 
ae 


.* 
iS 


eee 
tL iy 2 
bo OW as at 


~ 


t 


Tet) 


~~ > 
ra) x RMT ES 

a3 

Oo 


oa de 
sag eas 
ree 
yond 


oe ta ee 
Ry 

wo oe. @ 
Now 
7 

a 


owes 
RE Se) We 
AAD ss 
tonmnwe 
pot at“ 
> 
mR 
2° 


fo} 
> 


372000¢c_Oct 1 27-'30 
128:000c_Oct 1 '31-"42 
Works. 
& A-0$350,000_._..._Apr 1 1928 
800,000_....Apr 1 1940 
1 400.000c_.-June 1 1945 
4 M-S 2.500,000_._Mar 1 1949 5 
4 64 
5 
6 


| 


A-O 760,000_Oct 1 '27- 
J-D 390,000_.Dee 1 °27-'65 
J-D 376,760_-June 1 '28-'66 } 
A- > 300.000_.Apr 1 °28 ‘42! 
D-D1300,000_.Dec 1 '27-'64 |: 
150,000.-June 1 "28-42 
1350,000__Feb 1 °30-'74 
59,90)___-Jan "28-38 
406.900__Dee 1 °27-'67 |! 
8 },000c_June 1 '28-'35 |: 


SOTK ERNE g 


70 po nH a 
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5s ‘18 J 


re ed 
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Oo 230,000c_Apr 1 °28 °50 : 
M-5 427 ,.000_.March '28-'69 | ; 
JJ 427,000__July 1 '28-'69)} 
F-A 60.000_.Feb 1 '28-'29 : 
A 


FSV e 
= 
oS 


44s 


64s'21 ---| 306,000¢ July 1 °28-°32) . 


1,400,000e July 1 '33-'52 5s 
M-S 427,000ce_ Mar 1 *28- 69 4s 


5s '19 

4: 48'22J-D 2,385,000c_Dec 1 ‘27-46 4s 
($113,000 in odd and $114,000 in 

even years.) 
4% 
44 
2.820 ,000- Se pt1’2s- 

4° 


4148'24 M-N1,920,000¢ Nov 1 '27-"50 | z 
Rapid Transit bond 


ea NSS 000 May 1 '28-'56| 53 


Sewer, General. 


Se '20 A-O $65.000e-Apr 1 '28-'40) 4 


4s'24 . 46),000e.Apr 1 '28-'50 | 4%48'2- 
$24 J-D 400,000c_Dec 1’ "30-" 49 |4%/s'5 
ialntercepting Sewer Bond 4? . 
A-O$184,000__..Oct i 1927 
is A-O 290,000_....Apr 1 1928 y 
s'08 A-O 500,000._.--Apr 11930) © 
H O51 A-O 300.000¢_ Oct 1 1946 |. 
4814 M-S 200,000__..Mar 1 1939 
4014 F-A 290,000__..Feb 1 1934 


4s A-O 35).000__Apr 1925-'62 
6s (20 A-O- 65,069 pr 1928-40 
Sewage Disposal Plant Bonds, _ 
4%%s'23M-S$2,250,000_Sept 1 ’ 27-"35 
Fire Department. 
¢. 10s’'10A-U $90,000c_.-Oct 1 1930 
4'4a'1t A-O 25'000c_.-Apr 1 1931 
4s ‘12 A-O 45,000c_..Apr 1 1942 


4s ‘12 “> 125,000¢_- -Oct 1 1947 
444814 F-A 50,000. Feb 1 1935 
4%s'15 A-O 140, 000c- Apr 1 ‘28-'55 
4\%s'l6 A wr 50,.000_.Oct 1 yy oe 36 
5s °19 M-S 220,000c Mar 1 °28-’ 49 
5 4%s'20 J- D 17 0,000._June 1 ‘28-65 
4348, 56,000..-.-- 1927-1946 
414s8'23 A-O 59,000__Oct. 1 '27-'47 


Market House Bonds. 
4s '06 A-O0$150,000_...Apr 1 1928 
4. 10s’ 10A-O 150,000_....Oct 1 
48°12 A-O 25,000c. -__Apr 1 1942 
4%s'l4 F-A_ 75.,000__-_-Feb 1 1932 
Funded Debt. 
4s ‘12 A-O$222.000c- .-Oct 1 1927 
4%s'16 M-S 216.000.-Oct 1 '27-"62 
Grade Crossing Bonds. 
48 '06 A-O$500,000-_--- Apr 1 1930 
8°10 A-O2,000,000_._..Oct 1 1940 


48°11 J-D 15,000c_._June 1 1931 
48°12 A-O 35,000c_.-Apr 1 1942 
4\%s'14 F-A 100,000__._Feb 1 1935 
4%s'15 M-N- 8,.000_-May 1 '28-'35 
44%48'16 A-O 484,000..Oct 1 "27-6 
414s'23 A-O 91,000--Oct. 1 °27-"52 
4%s'24 A-OJ270,000c_Oct 1 '30-'44 
{190,000c_Oct 1 '45-'54 

4%%s'24 _.. 18,000__.Oct 1 '27-'29 

Public Bath Bonds. 

4s '06 A-O $35,000..--Apr 1 1929 
4%s'll A-O 40,000c- -_Oct 1 1936 
4448'14 F-A 40,000_...Feb 1 1932 
4%s'16 A-O 30,000----: Apr 1 1934 
5s ‘19 M-S 34,000_.Mar 1 '28-'44 
5s '19 M-S 68,000_.Mar 1 '28-'44 
5s M-N114.000_-May 1 ‘28-46 
53°19 A-O 85,000_.Oct 1 ‘'27-'43 
+9 


4\4s'25 M-S 
4%s'25 M-S 


.000r*Sept 1 '27-'45 
0,000r*Sept 1 '46-"50 
(32.000r*Sept 1 '27-'42 
\24,000r*Sept 1 '43-'50 
River and Harbor Bonds. 
4s ‘98 A-0$250,000__.-Oct 1 1928 
4s "12 A-O 25.000¢_- _Oct 1 1947 
5%s'20 J-D 30.000 June 1 ‘28-29 
H% 20 A-O 130.000__Apr 1 28-40 
4%s'26 A-O 400,000.-Oct 1 ’°27-"51 
Debt Funding Bonds 
6s M-S$5.750,000_-Sept 1 1928 
Dotics Bonds. 
5s °19 M.-S $i, 625. 900 Mar 1 *28-’ 40 
5s F-A 160.000 Aug 1 1927 
5s °19 F-A 4,025,000cAug 1 1927 
5s F-A 15,000 Aug 1 1927' 


Jj 

8 . 
514820 A-O 88 000 June 1 °28- 

190)" 

4 






Electric Light Bonds. 
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CLEVELAND (Concluded). CLEVELAND METROPOLITAN 
DEBT OF ANNEXED VILLAGES ,,PARK DISTRICT. ay 
5}48"% a A-O%450, 000c_. A-O ‘27-31 
CORLETT. 4 448'25A-O1,750,000c_-_A-O '27-'34 
Water. § BOND. DEBT Apr 23’ 27 $1,800,000 
5s J-D $4,000..--June1 1925 Ass'd val.'26(80%act.).2 91 615.830 
>. A-O 3,000----Apr 11929 Dist. tax rate per $1 000) 2 6-80.27 + 
ewer. Population in 1925 (est.)-.- ) 
5s SD $3,000, June 1 1928 af 
_, Water COLLINWOOD CLEVELAND HEIGHTS. 

s _¢ O 30.000 y; --Apr 1 1928 This village is in Cuyahoga Co. Inc 
: = D 6.000. - ~ “Dee 1 1928 May 3 1903. Pop'n 1920, 15,236. 
Tine rar Garbage Disposal Bonds. ; 
448. M-N $8 500. - May I 1928 68 ‘21 A-O $4,500--.------- 1931 

EUCLID. Property Purchase Bonds. 
Water. 5s SE BD Gh iicccoccccee 932 
5s A- 0 $515.44__..Oct 1927 58 '24 A-O # 560 a ear dia Ba 1932 
WEST PARK. 348'24 Bete? SR secs dceccodes 
Road Bonds. Police Equipment Bonds. 
68°14 Oct $14.731.95..Oct 15 °44 5%s'20 A-O $3,500_-_...---- 1931 
Town-Hall Bonds. Water-Works Bonds. 
8°13 June$15.000c.....-.-.-.- 1943 68 '20 A-O $25,000c_ _Oct 1 '27-'31 
53°14 April 3,000.--------- 1944 68°21 A-O i aaa 1931 
Fire-Department Bon es 2 a?) 1931 
&s ‘16 A-O $7 tpent Bones "15 1946 6s'21 A-O eee 1931 
5°16 A-O 9,000...Oct 15 1946 5%s'22 A-O 10,000----.----- 1931 
5%s'22 _-. 40,000c_Oct_1 = "42\58°23 A-O 18,000.........- 1933 
ibrary-Site-Purchase Bon 4%s8'24 A-O 12,000..---.--. 1937 
53°16 Sept $3,500c__ Sept 7 1546 5s '23. A-O 27,000c_._Oct 1 '27-'43 
Sewer Bonds (Vil. Portion). (For maturity see V. 116, p. 966.) 
6°16 A- oN ,000..-Apr 15 1936 Fire Dept. Equipment ‘Bonds, 
0,000...Apr 15 1946 68°22 A-O $9,000--Oct 1 °27-'31 
58°16 A-O 20,000_..Oct 15 1946 5'%s'23 A-O 10.500. Oct 1 '27-'33 
§8°17 F-A 30,000_...Feb 15 1947 Electric Lizht bonds. 
6s 48 A-O 60, 000 Apr 1 '28,'38.'485 63°20 A-O $5,500c_.Oct 1 '27-'31 
5s ° gi Bsaltehetererty Sewer-Construction Bonds. 
Peat ae rl eee "18 A-O $4,000....Oct 1 1927 
65 '20 M-S 40,000.$10.000 Mar.1/ "S17 AO 6, 000. eS | 
in’30,'35,"40& '45 38 2 ie” ae > Seer 1933 
)} iia DR oéscneneund< a fee) Be ee eu 1931 
6s 2} wae NE inca pines ort tk ell 5\%s'22 A-O 13,000_-..-- een 
6s ‘2 jiom 0 aa 68°20 A-O 15,000c_Oct 1 °27-'31 
6s 33 “oe I awe etal a mie 4148'27 A-O 30,000c - 1928-1936 
Paving Bonds. General Building Bonds. 
i Oe 1041/58 °23 A-O $22.000..._...--- 1942 
Water-Works Bonds. Highw yay aoe 
48°04 Apr $53.000c.-.---- 5s "16 A-O $21,000_..-____-_- 1927 
4s'06-'07 -- 26. 000¢ “96-1997 5s °17 A-O CO 1927 
4 %s'08 Oct RO 938 4%s'17 A-O f= 1928 
43 '09 July 6,000c~ 1939 5%s'20 A-O 22,000----- .--1931 
448 10-"120ct50 .000e -1940 ‘& 1942'6s '20 A-O 75,.000c- Oct 1 '27-'31 
58 ‘13 Oct $15,000c 943 5%s'23 A-O 101,600c__Oct 1] '27-'34 
§3'°15 July 10,000- July 15 1945| Street Improvement Bonds. 
53°16 M-S_ 6, 0006... Sept 1 1946 | 4%s'24 F-A $40,840__Oct 1 ‘27-35 
63°21 July cats eeaes 1956 | (Fcr maturity see V. 119, p. 838.) 
$14,000__Oct 1 '27°33/!4148'25 _-_ 117,000_-_Oct 1 '27-'35 
5s °22 s-a 4,000__.-Oct 1 1934'4%s8'26 J-D 75,000_.Oct 1 ‘'27-'36 
22,000 Oct 1 °35-’45| (For maturity see V. 122, p. 2989.) 
3,000__..Oct 1 1946/'4%48'26 _.. $75,000_-_Oct 1 '28-'52 
Gagten Track Bonds. 448'26 _-. 70,250_--Oct 1 '27-'36 
5s ane ie 4\%8'27 A-O | 6,643_.-_Oct 1 1928 
-. Bonds. 18.000_-_Oct 1 '29-'36 
68 '20 Oct $55,000 --------- 1928 | Bid af Playground O62. 
CS Hs BOS Fee <ccccscccs 1929 | 5s’ Park "A-O a aie ee deat 1940 
Euclid & Nottingham Twp “ne 26 Hal 00: 000. --Oct 1 °28-'37 
4%&5s A-O $3,400 __-Apr 1° 28 "44 < 
TOT. BD. DT. Apr 2" 27-137, 181,143 | 58 ‘a ADSI P00 947 
Water debt (inel.). 27,974,829 | oe pit DT hee ti oy 87 7ib Bit 
Par value all sink. funds. 23,501,660 POT. BD. DT. Apr 14’ Bisf 12,315 
Valuation of taxable Assessment debt (inel.).-. 5,301,162 
2.099,800,260 | Sinking funds (cash val.)- 1,324,828 


property 1926 
Tax rate (per $1,000) 1922. ._|_$24.90 

INT. at Am. Exch. Nat. Bk., N.Y 

POPULATION .—In 1927 (est.), 
996,051; in 1920 (U. 8S. Census) | 
796,841; in 1914 (police census), 
668,803; 1910 (U. 8S. Census), was} 
560,663; in 1900, 381,765. | 


CLEVELAND SCHOOL pees: 
8'08 7-Ds4e. 
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300,000_.._July 
700,000_.._July ; 1932 | 
200,000_...Oct 1 1934) 
600 000c__Jan 18 1935 
170,000c_Jan 18 '28 "35 | 
500,000. Apr 17 °28-’36 | 
230.000. - Feb 19 '28-'37 | 
44(1),000_.Aug 6 '27- "37 | 
700,000c_.._-Aug 6 1937 | 
825.000. -Jan 14 "28-'38 | 
aone 000_.Mar 1 *28-'39 | 
600 ,000__-June 1 '28-'40 
3.7; 3'400c_ -Jan 1 '28-'41 | 
af 
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Se SOCNINT 


i 
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50,0006 - Sept 1 °27-'41 | 
4%s'22 4,000 ,000c_Septi'27-"42 | 
4%s'23 M-S 595,.000c_Sept } '27-"43 
4%s'25 A-04,320,000c.Apr 1 '28-'45 
Nottingham Bonds (Annexed 
4 1913). 


an 
4348 '06J-J $18,000c._Jan 2 '28-'36| 
leavitte Bds.(Annexed July '05.) 
-8 $20.000¢_Sept 1 (27-36 | 
Pm ak Bonds anes 

4448'06 A-O$30,000¢_ _Oct : "36. 
aig 08 A-O 39,000c__Oct 1 3h 39 

South Brooklyn agents 1906.) 
ow ‘"05A-O = $2,000c__Oct 1 27-'98 | 
get Park Bds. (Annezed 1922). | 
A-O $1,000____Apr 1 1938 | 
Bg 49 A-O 10, 000_-Oct 1 
5s ‘16 A-O 36,000_-Oct 1 
aise ‘19A-O 114.000. Oct 1 *27-"55 


“a 

1 MASns 
Su 
os 
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Total assess. val. 1924..145,078,.190 
Tax rate (per $1.000) 1926- --$22.49 
INT. on all bonds payable at Cen- 


‘tral Nat. Bk. Trust & Saving Co. 


| CLEVELAND HTS. 8CH. DIST. 
Refundin fonds. 





000¢..-Oct 1 1944 
6s ‘17 A-O 1 15000c.._Oct 1 1945 
6 000c_ ..Oct 3 1946 
444809 A-O 114.0090. Oct 1 *27-"32 
44810A-O 4,000__-_- 71930 
4148'05 A-O 6.000__Oct_ 1 27-29 
434810 A-O 3, _.. 1927-1929 
58°13 A-O 110,000c_-Oct 1 ‘27-'37 
58°15 A-O 5,400¢..Oct 1 '27-"31 
75'000c._Oct 1 '32-'36 
44816 A-O 19,000c...Oct 1 1936 
| 3,000c_._Oct 1 1927 
|58 17 A-O {18,000e__Oct 1 '28-'29 
| 5,000e.-.Oct 1 1930 
’ 61000c_._Oct 1 1931 
|24.0000. - Oct 1 ‘32-33 
68°17 A-O /39'000c__Oct 1 '34-'36 
20,000e..-Oct 1 1937 

90,000c__Oct 1 * 
1,000c_-_Oct 1 1944 

14'000c__ Oct 

($817 A-O 115'000c._.Oct 1 1945 
6,000c_.._Oct 1 1946 
548°18 A-O 125,000c_-Oct 1 ‘38-46 
140,000. .-Oct 1 '27-"40 
a 100,000..-Oct 1 '41-'45 
|58°19 A-O} 40,000----Oct 1 1946 
150,000. .Oct 1 '47-'49 
000_.-_Oct 1 1950 
‘000_.--- Oct 1 1927 
80,000--Oct 1 '28-'35 
'000..--Oct 1 1936 
40,000..Oct 1 °37-'40 
58°19 A-O4100;000_--Oct 1 °41-'45 
19,000_.-_Oct 1 1946 
150,000..Oct 1 ‘47-49 
65.000..-.Oct 1 1950 
200,000--Oct 1 °51-'52 
3.000--. Oct 1 1953 
i es emo ct 1 192 

(58°19 A-O 


8‘19A-O 52,000--Oct 1 '27-'39 0,000.-Oct 1 : 
65°31 M8 615,200--Mar 1 '28-’58|g. on aout 480: ep te 
Fe ee LO tee tok tee ft oeon |58'22 A-O 260, (0008-8 “1° 37°98 
Bs ‘22 A-O 69,000..Oct 1 '27-45| (For meas 4 5 0008_Ge, eae 
BOND. DEBT Miay | ‘27328 .263,000 5. 93 a-o §.006. Oct 1 °27- 34 
Sinking fund invest____ ~ 2.853°188 tf hone ore i 1935 
July 1 1926 Cash. _ ~*~ 50.619 ho per, Eg 
Assessed valuation °27 -2.127.000,000 | 43, {s'24 F-A 586 200. Jet 11947 
School tax (per $1,000) 1927__$9.40 A 586,500--Oct 1 °27-°49 


INT. on all Cleveland bonds with 
the exception of the interest on the 
bonds marked (*). which is payable 
at the Union Trust G-. Cleve wa" 
or First Nat. Bank, City., 
paya pzae x1 the _ 2, ‘waliotes 

on Glenville 
Mg ry Cleveland Trust Co., 
Cleveland; on South Brooklyn bonds 
at Pearl St. Savings & Trust Co., 
Oleveland; on Collinwood coupons 


and Nottingham bonds at Cleveland A 


Trust Co., Cleveland, and West 
Fark bonds at Lorain Street Savings 
& Trust Co., Cleveland. 


(38, 000 in odd’ years and $25,000 
in even years.) 
414s8'25 A-O 645,000_ 7-"50 
(For maturity see V 120, p 
4'4s'25 A-O 700,000__Oct : 
(For maturity see V. 120, 
,16,000_Oct 1 7" 
Rte *32, 
"40 and ’ 
117 £000 Oct 1 
"36, 
BOND. DEBT sae . ae 
ssessed valuation 1927- 


-Oct 1 ’ 


-8'27 A-O 41 

28, "30, 
39 and 42 
36,828,000 


148,158,990 


School tax (per $1,000) 1926311. 81+ 
Population in 1926 (est.) 
- INT. at Treasurer’s office. 


37,000 





CLINTON COUNTY; 


Bridge Bonds. 


Wilmington is the count aoa 5s 27 A-O $33,000c.-Oct 1 '27-'36 
Court-House and Jail nds. GEN. BD. DT. Mar 31 '27 $6i2.150 
5s ‘15 J-J {3204 Op bene “ie 43 | eee a 90,000 
000..-Sept 1 1944) Assess. val., real est_....- 79,406 760 
Inter-County Highway ends. Assess. val., personal... - .47 51 5,510 
5s '25 M-S/$ ie ee Sept 1 '27-’ 30, Tot.ass’d val.'25 (about 
5.000c___Sept 11931! 60% actual)__..----- 126 .922 270 
TOT. DT. May oy , ee $295, 305 State & Co. taxrate ur ti. 000) 
Sinking fund - SPE RS Se: $ 
Tot. assess. val. 1926. ___- 742,188" 770 Popul’ 1910. 76.619: 1920. 83.1%0 


lax rate (per $1,000) 


Poruln 1910 


23 BRO 


$7 
“azo 23 65¢ | 


INT. at County Treas. office. 











gescmntes VILL. 8CH. DIST. 


°22 


A-O073105,000.Oct 1 ‘27-46 


“por maturity see V. 115, p. 892.) 





CLINTON TOWNSHIP. s'23 A-O 33,000c_.Oct 1 '27-'48 
This township (P. O. Wauseon) is ndebtedness Bonds. 
in Fulton County. yee 23 A-O $7,500_.___F-A ‘'27-'31 
Memorial Building Bonds. 'BOND. DEBT Aug 1922. ois. 500 
44s'24 M-S $35,000c_._.M&S '27-'34' Assessed valuation. .-._.._- 3,942,390 
BOND. DT. May 28 °27.. $40,000 Population (estimated) ------ - 00 
Total assessed value 1926_.4,200, 000 t INT. at County Treasurer's ‘oft. 
Population in 1926 (est.)_____ 24.206 
hd at First Nat. Bank, Wanna COLUMBIA TOWNSHIP. 
CLYD Tule township (P. O. Columbia 
The village Is is in Sandusky Co. | Sta.R eI (4 .) is in Lorain County. 
6s" ced Bee ss0 Dec 1 '27-37| Ue AO it 400..-A-O '27-'33 


4\%s ’04 A-O $2,400c_Oct 1 
4%s'12 M-S $14,000c_Sept 1 


Me yw Plant 


Bonds. 
23 A-O/$12,000c_Oct 1 


Os 
BOND. DEBT Apr 16 *19- 
'27-'34, Assess. val. 


,000e...Oct 1 1936) Tax rate 
Waterworks Bonds. 


Waterworks & Elec. L ight Bds.| 


6s 21 


Pavi 
6s ‘20 
"20 
"20 
20 


6s 
6s 
6s ’ 
6s 
6s 


6s ° 


= ‘O + 500c.Oct 1 


*27-'29 


z Bon 
ne D ede *500c- June 1 '28-'30! 


J-D 
J-D 
J-D 


2 .000c_ 


$000 


4. a" 


Deficiency Bond 


Fire Dept. Bonds 


20 


A-O 


Refundins fonds. 
M-S 


&3 0090eC_Mar ]’° 
BOND. DE BT May 1 '27- 

Assess. debt (add'l) 
Sinking fund- 
Total assessed val. 


1926. - 25 9.041 000 


Total tax rate(per $1,000) "26. “Y 04 


Population in 1920 


CLYDE VILLAGE SCH. DIST. 


Sandusk 


6s °21 


(For amount 
113, p. 


Assessed valuation 1927. 
INT 


Ac 
BOND. DEBT Apr 1’ 


This district (P. 
sf 


2212.) 


oO. 


Clyde) is in 


Bank of Clyde. 


COITSVILLE TWP. SCH. DIST. 
This district (P. O. Youngstown) 


. payable at the Clyde Savings 





7-"31 | 


*27-"32 | 


Po uiothen ta in 1910, 1,084: 


iy ot 


49,000 

"18 ‘4 act.)... 995,000 
te (per $1,000) "18_---- $14.60 
1920. Vt: 
at Sav. Dep. B.& T. é2 .Elyria 


COLUMBIA TWP. RUR. SCH. D. 
This district (P.O. Columbia Sta.) 
is in Lorain Sounsy - 


Berea Co. 


Mead Bond 
June 1] ‘28-30 6 = 319.000 -A-O 1 7785 
June i oe-se bs 33 % (900-20 PLA 37 31 
9 ( ana Ze secoe™ 
vaue 1 1081/2 38 D Eo see OBest 
_— s 5 . ,500-.Oct *27-"% 
A $3 0,006. ug 1 1931 ae 20? ~ toate ceri 
ON0C.._ 27 eficiency Bonds. 
ere eee t 198 F-A $2.500.-.-F-A ‘27-31 
©“g-'20 BOND. DEBT Apr 10°25. $47,000 
86.900 | Total assess. val. 1924____2,109,850 
te 20,500 Total tax rate (per $1 ,0000)'24_$5.602 
10 000 INT. on bonds of 1925 at Bank of 


of Olmsted Falls 





0u9 COLUMBUS. 
G. Bowland, Sec’y Sinking 


rm 

. This or. is 4 he ey ret 
noorp. a borou e clt 
N $83,000..M-S 1927-35 | Mar. Ps 1834 ° 


New city charter 


due each year see adopted at election May 5 1914. Or 
ae were 


Nov. 22 1909 


iding for annexation of certain 
$94,100 tt} nae of Marion, Clinton, —s 


9,000,000 and Franklin townshi 
1496. State Su spreme om 
1914 held vali 


Court on Feb! 3 
000 grad ©-Cross- 


ng-elimination faa. V. 98, p. 464. 


Miscellaneous Bonds. 
$42, 


‘03 M-s 000¢c_...Sept 1 1933 
Cov 7 
Aus1L ALO $7 000.7 A 98-33 * Red. on or after Sept 1 1913.) 
pieeil Mt “5:f00- May 1 26-31 Od MES 18-000----Bept t 193p 
58°12 A-O 6,000. July 28 '28-'32) y wane . 
School Bonds. 4s" 08 AO 12.000__._Oct 1 1938 
5348'13 F-A $1,000-Aug 15 '27-'28|48 12 M-8 20.000. ..-Sept 1 1931 
5s "15 F-A 12 .000- Fe 2b 26" 28-" 38 4s "12 M-S 1 500 -~-=--' ept 1 1932 
33°13 A-O 23.000.Apr 30 '28-.49 os nag ot Ok 
5s (16 A-O 8.000. Apr 27 '28-'34 at. om cs after Dar 3 
58'17 J-D  9.000_June 28 '35-"43 434815 M-S ae > ee 
5s "18 J-D 9.000-June 3 at '52 fe *23 “== 2.000-7--May | 1935 
5\%s'19 A-O 160,000__A 1 °S0'45\c° ae "°° gatmanrcccee= | rialty 
5i¢<'20 FA 14,000. .-Feb "27-1946 | 98 20, --- 15,000.....-- Serially 
68°21 A-O 12.000_Apr 28 °31-'3:; 4728.26 --- 5,000. ---- ~~ Serially 
6s '21 M-N 20.000_May 26 °31-°37 4°25 26 --- 50,000------- Serially 
68°21 J-J 20.000. July 1 '28-"37 Street Opening & Wigenlashds 
6s °22 A-O 40900. -Ave 1 '28-"46 4348'0 7 M-S $1,200c_._Sep 
6s ‘23 F-A tae ,000c_...F-A '28-"31 48 ‘08 A-O 5'500c.220cr I 1998 
3,207.83c_Aug 1 *31 48'09 A-~+) 9,000_...Oct 1 1939 
54s'24 -.. 23,000....Dec 1 '26 48°10 .i-S  8,000....Sept 1 1930 
58 '24 ... 144,000--._Apr 1 1926 48°12 M-S 4,000_.._Sept 1 1932 
5s'25 M-S 23,000..Mar 1 °28-"5( 5 “13 M-S 3,000__._Sept 1 1933 
BOND. DEBT Nov 23... $543, 207 48°13  M-S 5,000--_-Sept 1 1932 
Assess. val 1927___- -15,000,000 | 4348'14 M-S  4,500____Sept 1 1934 
Tot. tax rate (per $1,000) 1926819. 10 ris pe i. Lar 8: eee : be 5 
Population in 1926(est.)....__ 8,000 8 ----Sep 
LDwaTER, S305 Bes $0. RE 18s 
COLDWATER. s° eee 
This village is in Mercer County. (58 19. ---. 40.000..-.Mar 1 1929 
Water-Works Bonds. (444815 M-S 25,000_._.Mar 1 1928 
58°16 M-N $3,000_...May ) 1941/ 4348'17 75.000____Sept 1 1927 
53°15 A-O 2 000 -.-..1930-1940 | 4738 15 M-S $4,000_...Mar 1 1936 
5s °17 M-S- 2,500c ~=52 1927-1931 | Red. on or after Mar 1 1917.) 
6s May 5,000___-! May 1 1931 | 4368'15 M-8 $12,000____Mar 1 1931 
Street Improvement Bonds. | 449815 aonb §,000_...Mar 1 1931 
-D $3,000____June 1 1928/4348°17 --- 25 ‘000__--Sept 1 1928 
5s Dec 2.000_._-_Dec 1 1928|)58°18 --- ..--Sept 1 1928 
5s F-A 12.000..--Aug 1 1928/53'18 ~~ 30.00027_Sept 1 194% 
6s May 21,000_...May 1 1931/58°19 -.- 69 4 1 1930 
BOND. DEBT June 1 '26_ $65. 800 $8 {19 --- 5.200---- 88 t 1 1929 
Water debt (included) -____- $000 | G18 «on 600_22~ May | 1930 
Assessment debt (add’l)__- 0 58 20. «- 000_...Mar 1 1930 
Total assess. val. 1925. - 2. 125,000 hae --- a 500....-.Dec 1 ot 
ax rate (per $1,000 — ( a -- - 
Population” 1910, 869; 1920, 1,531 pag 3 et --- oy epee 
COLUMBIANA. _ 33°32 22 I teinipsicl Serially 
This village is in Columbiana Co. | 38 {22 --- — 4,000--.---- Serially 
Street Impt. (Village Portion). 5s ‘2 --- 2,200...---- Serially 
$7 ,500__Sept 1 '27-"29 | > ae eae ck Serially 
5s '22 M-S{ 4,000__Sept 1 °30-°31/59 '23 --- 3,500 --.---- Serially 
1,500___ Sept 1 1932! 3s "23 --- 4,000 -.----- Serially 
_s mY. 4:500--Sept 1 '28-’32/58°23 -.- BME scenes Serially 
Water Bonds. 58°23 --- 40,000 ---.--- Serially 
5s'22 M-S $18, 000...Sept 1 '27-'44 58°24 --_ 65,000¢_Nov 1 '27-'39 
Fire Dept. Bond 5s "24 M-S 32.000_..Mar 1 28-"31 
$4, 500. Sept 1 '27-'29) 5s '24 a 20,000 - — ---- Serially 
BOND. ‘DEBT May 26 '27 $58, 000 5s '24 - 5,000 .__..-- Serially 
Water debt (incl.)_....._- 18,000 58 °25_ --- 45,000. .-.--- Serially 
Assess. debt (add‘l)____-_- 59,709 | 4328'25 --- 3,000 _-_--- Serially 
Total assess. value 1926. ~4,127,370|4!48'26 --- _3,000_2____- Serially 
Tax rate (per $1,000) 1926-_.$21.40 4348'26 --- 14,000__._--- Serialiy 


Road Bonds. 
58 19 


Viaduct Bonds. 


Population 7 Nena caper 2,500 | : 
—— 3 “aa 
COLUMBIANA COUNTY. 49 "12 
Lisbou is the county seat. 2 Rr 
A-O | $6,000..Oct 1 '27-'28 ba "13 
6,000_..Oct 1 1929 4s’ i? 
A-O 6.000 - Oct 1 9259 |4348'14 
J-J 2,000--..July 1 1928 434s" 16 
J-J 50, 000c_ June 25 1929 5s ‘18 
J-J 75,000c_..Aug 1 1929 5° °20 
A-O 20,000___Oct 1 ty? *31 5s “19 
aps f 6,000 ___-- 1927-1928 5%s'22 
22,000 ___-_ 1929-1936 | 5s °22 
A-O 35,000_-Oct 1928-1937 5s °24 


M-S $10 ,000_.._Sept 1 


M-S 250,000__._Sept 1 1942 
M-S 31,000_...Sept 1 1937 
M-S 35,000....Mar 1 1932 
M-S 4,000_....Mar 1 1932 
M-S_ 15,000_.._Sept 1 1944 
M-S 35,000....Sept 1 1934 
M-S a ¥ 000_...Sept 1 1936 
iow 4,000_._._Sept 1 1928 
seas 15 000 -.-June 1 1930 
_-- 10,000_.-_Mar 1 1929 
--- 10,000_._.Junel1 1931 
eee Serially 
M-N 12,000..Nov 1 °27-’2S 
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lood LED este ncy Bonds. 83 s 16,500__.-June 1 1941 Ronde CONNEAUT SCHOOL DIST. 
T---Bepe 1, 1933 2'600__-_June1 1931 - 7 , 5g ty bd 
Bist GRRL] TO ERAGE mei fe ea 


000-..--D P 927 
500____Nov i 1931 
940 








&e ‘1 
Es 


= 


44s e17 * 2,300,000... eon Serial NTEREST Is ble in part at 
fs "20 M-8 900.00. Mar 1 Sorat Ba --- 30,000 Serially | the Nat. Park Bank, N. ¥. Clty, and 
2 +} 000 Seri Bs “23 Treasury. 


3 : ine part at City 
25 10,000 Serially |5a8°22  __. 
street | Impt. (City’s Portion)... | 3s 122 57,000 cin TOTAL DEBT, SINK. FDS... £e.: 
MB SOO ODOr a eee t teea| eas 5 -Oane. Seize | Tot. bd dt-$39,251,016 $38,622,116 
14 M-8 100,000--- “Sept 1934 | 5s ° 4,000 Sink.funds_ 11/661:805  11,053/347 
oid °° Nope SS dh ee 8. ¥ | Net debt_$27,589,210 $27,568,768 
N78 725:000-2.2Mar 1 1931 33 ° Water debt 
M-S 50:000..~ Mar 3s 000 (incl.above) $7,600,000 $7,559,000] 2 
M-S ls The total bonded debt on ‘Dec. 31 lue 1927 
jee 6, incl. street-imp. bonds payable anes tan (per $1,000) 1 
by SIrS85300,0 to the amount INT. on 6s 1918 5 at Citizens” dank 
ASSESSED VALUATION, &o.—|iD8 & Trust mneans: 
, The city’s net bonded debt on Dec.31, pve able ‘at the Conneaut 
a” , Serially | assess. val. and tax rate have been: Mutual & Trust Co. 


F- “ASIZS. (000. -Aug 11932 | yrs. wet Debt. Valoenen. a1 0b. CONVOY-TULLY 81 SCH. DIST. 
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000... Sept 


100,000----Mar 1 
17,000_..._Junel 1 
,000_....June li 1 

--- 200,000....June 1 1 
--- 250,000 Seriall 
«<a 2 ap----Dee | 18 iss 


2 
am. | 
= 
c 
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De et et tet tat pet et 
OO WW WHO 


27 .589,210* Van" Wet Bom 
1935 37.368,7682308,904 000 20-60] 5s "17. M-8 $287500_M-8 15 /27-'40 
25.167 .634*404,753.740 25.90| 5348: a8 ae 2,000c- - - 40-42 

23 22.151.4050385.619.910 26.00 Si3S ae Mee Sovemne 
‘¢ "859. rr 5 BOND . DEBT Apr 20 ’27. $103,500 
26.00 Sinking fund 2,100 
000,000(est.) - Total assessed valuation 

‘180 . res a $1,000) 1926. 194,180 
See 'oei ears’ 818, 180 16.40] population in fase test) 92,000 


3-508.5732275.043.160 13.50| conTLAND SCHOOL DIST. 


,580 J 
This district (P. O. Cortland) is in 
$24 990247-279-990 18-49  cvumull omy. = 
154,404 Tai BBs O50 . 5s '23 A-O $118, 000___Oct 1 '27-"47 
M-8 15,000....Sept 1 1942 925.636 79,593,930 30.30] fii9" DEBT May. 28 "26." 123,000 
ional on or after Mar 1 1918, 984 66,847,590 7 Assessed val. 34 ~-1,927 
8 $65,000. Sept 1 1933 351,090 43,663,270 23.00 | rasomes Vt On) 108 #00 
yea 1,896,400 35,279,170 22. per ) 1925. --$1 
-$ 10,000____Sept 1 1931 *Property now assessed at act INT. payable at the Cortland 
LS es eet : : 1937 value, formerly % actual value. Savings & Banking Co., Cortland. 
35000... Mar 1 1942 The 1916 tax rate given above in-| gggHocToN. 
10,000. .--Sept 1 1933 | Gludes State tax of $0.450, re This city is the county seat of 
30,000__..Sept 1 1944 POPULATI : : ’ 9 Peemacnen Co. . speate. in 1902. 
: of after Sept. 1 1915)" 931; 1910 (Census), 181,511; 1906, 15448 23 A-O $26,587. 
1 1937 
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200, 31 
M-S 75 BoD - -- - Baws 1 1932 
M-S 28, ror B at 1 1942 


g F 
Korn 
— 


S 


5s °23 
5s '23 


23 


58 °24 
5s °24 
8°24 
5s °25 tne | 
cS = 300, ene Serially 

4%s'26 -_-. 150,000 

Grade-Crossing Bonds. 

M-S 4.000¢c._.Mar 1 1947 


4s ‘12 _Sept 1 195: 
58°23 J- “D (200. 000 - _June 1 °28- . 
55,000__June 1 °48-"5 
Se °24 ... 105,000c_Nov 1 1 '27-'4 
4%4s'25 _-_- 3,000 - 
Viaduct Refunding Bond 
48 '09 J-J $150.000c___July 
Library Bonds. 
44%4s8'15 M-8S $5.000____Sept 
e211 ... 25,000....D 
ity Hall Site Bonds. 
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560 treet Bonds City" H Portion). 
ae 5%s'19 M-S { $3» 000..Sept 1 '27-'36 
ao") I-A. $50.0000~- DIstetye \2 »800_..Mar 1 '28-' 


000c...Aug 2 1929|)5%s’20 M-S f 2, 000 - -Mar 1 
A-O 150, 000¢.2-Ape ? 1930 \ 2'000_ _Sept 1 
F-A 126,000c_..Aug 1 1931 Water Works 
4s "12 J-D 85,000c_..Decl7 1932 ,4s oe 
4s" 000c 5 - June 1 1954;6s | --. = 13,00 
June 1 1934.) }4%s'16 J-D 3000. Sani 1 °27-’31 
, c__Feb 18 1955 10,000__Sept 1 '32-'36 
--- 50,000----Mar 1 ! 0,000c..Aug 18 1955| Storm Sewer Bonds. 
wie 1,000_...Mar 1 . . 4s - 3S 192 27 
-=> _20;000----Sept 1 1928 ; 1 1941| 5s 
saat 109,000----Sept 1 4s 262 5'33-'3! 
al 3,000....Mar 1 000c_ Aug 15 '27 s M-S $10,000c...Mar 1 1935 
5%s'22 J-D $336,000 15 B00 ----Bapt 1 D 2. ospital Bonds. 
58°24 J-D 235 .O00-.-Dec 1 5) a Mar 1 208, '000c__Feb 1 '28-'40)}4%s'1 sie °° Spe 44 1 '27-' 31 
; 0,000_._Dec 1 5 12 ‘000_.--Sept 1 144,000c_Feb 1 '41-’48 0, Se 
5s '24 J-D 27 0, ‘900-- Dee 1 | 20,000_.._Sept 1 5s '23A- axon ,000c_Oct 15 '27-’36)| 6s ern ryt 


S85S55 
— 
CrOrergrcnor gy 


Pat pnt Pt et 
— OOo 
~I 


0000 


D 
~ 


wtb 


Wa ter Works Bond es ty’ oon. ny 1 18 5s’'23A-O15 f15 BOC ly a a 3s "23 A-O 21 009 O > 1 57.33 
“Wo fis P one Q: od 1 ooo eA '27e Ss - ae < '27-" 
> "98 D$125,000r* _ ‘june 1 1928 | 58 2 ‘ .000 (306,000e___F-A '29-’31| Fire Department Bond 
03 uM S 45.000c___Sept 1 1933) a5 et - 115, Dec ¢ 58°24 A-O /54,000c_Oct 15 '27-'44|448'15 M-N $1 500... Sept 1 1927 
* Red on or after Sept 1 eer s'21 , ee r 4 . 5 4! 6s '22 s-a 1.500_...Oct 1 1927 
4s 04 A-O 250.000c_- se? 34 | *2] 194 §8'25 F-A [5: BOND. DEBT July 1°25. $243,965 
(Red. on or after Apr 1 eg 23 # M-S 39,000-_Sept i 97128 65,000c- Assessed valuation 1923__14,689,000 
4s 04 M-S1,200,000c_._Mar 1 O45 | 58° M-S {100. ,000--Mar 1 '28-'37 | 68 '24 F-A/{360,000c_ Feb 20 '28-'35| Total tax (per $1,000) 1924-.$23.40 
(Redeemabie after March 1 i970 ae 143,000. -Mar 1 '23-'50 230,000c Feb 20 '36-'40| Population in 1920 0,847 
48 ‘05 A-O 240,000c_-- = 4,000__-_-_-.--. Serially 4348" 25 J-D 552,000_Se oak s *27-'50 NTEREST payable at the Peo- 
oa’ on or after Apr # . 10, 000 ee anee Serially | 4%4s'26 ... 863,000- '27-'49 | ple’s Banking Co., Coshocton. 
07 A-O$175,000c_-.O 1 1947} Ie Refunding. ce narble Cliff (Annezed). 
M-S 40 "0000.2 2Sept 1 | 41 150 r $750c_Sept 1 '27-'29| COSHOCTON yh AR 
M-S 250.000__-.Sept 1 | 4e 08 a’ 75,000c__.Dec 1 BOND. DEBT Apr 18 '27$10,602,750| County seat is Coshocto 
< 00,000__..Sept 1 1944 | 4808 -O 100,000c. _. Nov 1 1938 | Sinking fund__.._._.-.-_. : 3,394,051 Road improvement Bonds. 
25,000__.-Sept 1 1934 | 4s" 10 ANI .000....Nov 1 1920 | Val. school prop.'26 (est)_ 14,169,000 Hebd a3 ose ae = 
00,000_...Mar 1 1945) Bridze Bonds. arp Assess. val. '26 (actual) -592,000,000| 544s" 72 1931 
00,000__..Mar 1 158’ --- $39,000c_ res 1 '27-'39 | School tax(per $1,000) '26_..__$8.74| 5s oh A-O { 9 eee 1 1927 
20,000_..-Sept 1 | Pol lice & Fire Dept. Bonds. School popula 2 1927 (est.)_-315,000 16,000c_.Oct 1 '28-'29 
50,000_._..Mar 1 4 J-D$180, 00. Dec 1 '27-'44 INTEREST on 5s of 1921, 1922, Betdee Bonds. 
21.000____Sept 1 Wark-House Bond 1923, and 6s of 1921 is payable|/4%s'16 -.. 33,314 1927-1929 
92,000 serially | 4s , F-A $60 000c..-Aug 1 1932 | at Nat. Park Bank, N. Y. C.; other! Flood Emersency Bonds. 
20,000...-Nov 1 1939 | (Red. after 10 yrs. from date of issue) | iaterest at clerk’s office, Board of| TOT. DEBT July 125. .-$ $264,550 
----Dec 1 1929 nt “03 -O 30,000c Education, Columbus, Ohio. | Tos. val. 24 (50 to 80% act) 14-22 tae, 330 
——_—_—_ Co. tax rate ( 
Fi = . 5, Of 0. CoBoCe> TWe- tg D. Population 1910, 30/13 30, 121; 1920. 39, 305 
re par men ond This district (P. O. Frankfort) is 
A-O $25,000c.- Oct i 1936 | in Ross County. COSHOCTON SCHOOL Bree. 
55,000c..-Oct 1 1938 | 5\4s'22 M-S $79,700c-Sept 1 '27-'42|4M4a'12 M-8 $49,000cM&S 1 
33.000c..-Oct 1 1939 | 534s'22 M-S /18,000c-Sept 1 '27-'35| 5s "15 M-8 1) ,500cM-8 1 
50.000.-~-Sept 1 1932 {11'000c_Sept 1 "3b-'46 43000 -.. 1927-1035 
BOND. DEBT Dec 1927__. $118,303 
Total assessed value 1927 _-4,788,620 
School tax rate(per $1,000) °27-$6.62 
: M Population 1927 (est.)....-..-2,300 oe 000- rand 
se N 7 . 000 S) NT. at Merchants & Farmers 56,000- Oct 
272, '000__Nov 1 '3: | P 5,000_..-Sept 1 1945 | Bank, Frankfort. '23 M-N 24, 000r -...1927- 1938 
M-S 460,000- -Nov b 4 60 .000__._Sept 1 1935 -—— — 68°23 J-D_ 45,900r -..-1927-1 1931 
2 §= =| |e --- 20,000_..-Sept 1 1928 | CONGRESS TWP. SCH. DIST. BOND. DEBT ‘June 1 27. $307,500 
Soe - Se amd | 33 18 owe 21,000....mEeF 1 1968 This district is in Wayne County. 
120,000 Serially 58 49 ‘sai 113 :000_.--Nov 1 193¢ PP P eulding Bon ds. 
150, 000. _-_--- Serially | 5s ae 5,000 - Serially 3'23 M-S3$ . 
20.000. ..-=-- BA srially | Fs V0_ “Rerially ° INT. at Comm’! | Nat. | Bk., Coshocton . 
f . Serially | 5s '24 3.000 _ - ~” Serially 2 0 
Serially * ElecticsLight Bonds. Tax rate er $1 COVENTKY TWP. RUR. 
: ‘ Serially | J-D $68,000c. . Dec : 1927 | Population ( 2.000 This district (P. SR is 
5 ry. Garbage & Cleaning. is ‘01 xo 97,000c_._.Apr 1 19: i Dyreneit Count 
°06 M-S $290,000c___Sept 1 1936 | (R after 10 yrs. from date of ae CONNEAUDT. 5346 39 t 1 (37-"44 
1 43,000__._Sept 1 1931/ 4s °03 J-J 122,000c_.__Jan 1 1933 This city isin Ashtabula County. ‘2 
2 000 8 1942 (Red. after 10 yrs. from date of . Inc. awa 15 1902. 
3 5 ,48 03 M-S 145, ..-Sept 1 19 t Impt. Bonds. Floating debt (add’ 
3 (Red. on or after Sept 1 $e: 5s’ 19. M-? $6.4 400----May 1 1929| Tot.ass’d val.’27(2- 
65.906 iy 4s 04 M-S 20,000c...Sept 1 1934 | 54s'19 M-S 2") 00_ Sept 12 '27-29| School tax rate (per $1 ,000) *2 7 $8 25 
18,000c_Nov 1 '27-'29| (Red. as + Po f gh > m from date of issue Electric-Light Bonds. Population in 1927 (est.)..--- 10,000 
35.000c. Nov 1 '30-'34) 4s 05 000c_.-Mar 1 19 5\%s'20 J-J $45, Jan 1 1930 eae 
12'000____--_ Serially| (Red. a or i Mar 1 eficit Bonds. pay tk cy oy COUNTY. 
80,000. _._.-- Serially /48 '05 18,000- 5 448°20 J-J $22,164-14__Jan 1 1930 8 is county goat. 
‘ ____ Serially|4s '06 M-S 140/000c__--Mar 1 1936 Park Bonds. Child ren’s Home Bon 
4s'08 M-S 15,000c_..Mar 1 1928 | 41%s'06 Oct $22,000c Oct. 19361}54s'18 A-Of $1,700__- a. 10 1928 
-.-Mar 1 1933) 48 '09 45,000c_..Sept 1 1939 Public Util. Bds. (Water Works). 4.400_-O ct 10 '27-'28 
gi! 75,000__--Sept 1 1941 | 6s si J-D$400,000__.-June 1 1941 Inter-County Highway E Bonds. 
12 45,000__.-Sept 1 1942 nding Bonds. 19 J-D $20,900_...J-D ‘27-2 
5s "13 3 -eae----neee 1 1933 J-D $25,000-..-June 1 1931 00....J-D 
Ay 25,000_._.Sept 1 1934 nds. F rt 00....P-A 
2°16 M- “8 265, '000__--Sept 1 1936 pm 54° July 5 ‘27-29 ‘ 0 
1 J 1'200-_Sept 24'27-30 
GEN. BD. DT.Jan1’°27. $105,188)! 
Assessment debt (add'l) -- 148,561 
2! 5 Water debt (add'l) 400,000 6.000¢- -Oct 1 19 
25 '000__.-Sept 1 934 °22 40 ‘000 ria Electric debt (add'l) tds 000 5s’ - Oct 1 '27-"34 
500_..-Sept 1 1931) 3s °23 MINNS7. 000_. May 1 *28-'38 | Sinking fund general 507 d Bonds. 
40,000__._Sept 1 193§ 58°24 -.. 195, 000c_Nov 1 '27-'39 Ass’d val.'27 (abt. %act.)- 17, oth 160 M- Ss $5, 400.) M- 8S '27-"28 
22,000_....Mar 1 1946/4'%s'25 __- 130,000-— - - ._.. Serially | Tot. tax rate 3 Pi $1,000) °26- a os Bridge Bonds. 
27 ,000__.-Sept 1 1935 41¢s'26 __- 5,000- . Serially as 2 10, 19; ‘20 315348'25 -.- eek peo -Oe 1 °27-"32 
150,000_-.-June11941| | Market House Bonds. : REST payable at Citizens’ tig FM 4,266 Oct 1 1933 
35,000_..-June 1 1936'58'°22 --- $120,000 rial Barking & Trust Co., Conneaut. 28 «se FF $00. -Oct 1 °27-"31 
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(Concluded) . 


CRAWFORD CoO. 
$498 .729, 


BOND. DEBT Mar 1 '25- 

value, real 52.682,300 
Assessed value, personal__27,471, :160 
Tot.ass'd val. "26 (80 Zact) $0,153,460 
Tax rate (per $1,000) 1925__.$52.50 
Population 1910, 34,036; 1920, 36,054 


CRAWFORD CO. BOAD DIST. 
«Improvement Bonds. 

5 i 2 520. 000c..-Sept 1 1927 

29,000 Oct 1 '27-'34 

oND. DEBT Mar 27 '25 300. 000 

Assess.val.'23 (80% act.) 28,2 520 

Tax rate (per $1,000) 1924- “$6. 60 
INT. payable at office of Treas 


CRESTLINE. 

This village Is in Crawford County 
Inc. 1866. Population 1910, 3,807: 
1920, 4,31 

improvement | Bonds. 


Deficiency aug 

WwW ter-Works Bo nds. 
4s "05 M-N $52,500- _May 1 '28- K a 
4s ‘06 F-A_ 11 1,000. -Aug 1 '35-’3 
GEN. BD. DT. tad’ t oa sa one y 
Assessment bonds (add'l) -- G2 
Assessed valuation 26(est.)4, 000. 000 
Tax rate (per $1,000) 19: 26. $15.2 

INT. at First Nat. Bk.. Cisentiina 


CRESTON SCHOOL DISTRICT. | 

This district is now a part of Ca- 
naan Township Rural School Dis-} 
trict, which see. 


CROOK SVILLE. 
This city is in Perry County. 
Water Works Bonds. 

5148'27 . $96,000_ Sept 1 '28-’ 
BOND. DEBT Mar19'27_ $96, 060 | 
Water debt (incl,)---- 96,000 | 
Sinking Fund—Gene ral_- 6,159 
Total assess. val. 1926- 
Population in 1920. 
CROOKSVILLE SCHOOL DIST. ° 

School Bonds. 

Ss '14 --. $15,  ___ 
8'23 A-O 73,500-- Te 
Bus 24 A-O {16.000.-Oct 16 °27-"42 
12,000_..Oct 1 °43-'48 
5s 14 - 
5% 


$6, 500- . ; 
8 t M- S 6, 900 -_M-S 1 ’28-'33 


an din 
5s ‘17 ing & £91 nese. ABO) "27 -'36 | 
BOND. DEBT June 1 '27- $143,464 
Tot.asses.val.'24(80% act.). 2. 564.000 
Total tax rate (per § $1,000) '27-$26.00 
Population in 192 4,000 | 


CUYAHOGA COUNTY. 

County seat Ils Cleveland 

Public County Building Bonds. | 
44s'08 A-0$)59,000c___Oct 1 1927 
4s '(09 A-O 145,000c~- Oct 1 '27-'29) 
48 '10 A-O 45,000c_Oct 1 °27-'29 
4s'10 A-O 60,00)c_Oct 1’ 
44s '11A-O 60.000c_Oct 1 
4s ‘11 A-O 170,000__.-A-O ’ 
4s '12 A-O 120,000c__.A-O 
5s "18 A-O 70,000c...A-O 
5s '°19 A-O 851,000c__.A-O ' 

Road Bonds (County’s Share 

5s'24 A- -0 [$2], ,000c. Oct 1 "D1 33 


3,153c_..-Oct 1 7934 
5s'25 A-Of 19,000c--.-Oct 1 1927 
1160:000c.-Oct 1° 
§s’°25 A-O 27,000c.-Oct 1 
5s 25 A-O [10,000c__Oct 1 
112,000c__Oct 1 
5s8'25 A-O {15,000c_Oct 1 
16,000c_Oct 1 
5s '25 A-O { 8,000c__Oct 1’ 
35,000c__Oct 1 '29-' 35 
s'25 A-O |16,000c_..Oct 1 ‘27-34 
{ 4,000c- -- Oct 1 193: 
s ‘Zé A-O 162,000c__Oct 1 '27 
%s'25 A-O {70,000_-Oct 1 °: 
\60,000__Oct 1 
"25 ... 54,000..Oct 1 
rn 4'000.-Oct 1 
10,000__Oct 1 
Refunding Bonds. 
68 '15 A-O$121,000c_A&01" 
General Improvement Bonds. 
.-- $394,725._A-O 1 '28-'39 
414s'27 A-O 166, 134. Oct 1 a: 36 
4\%s'27 A-O 17 sO1L- Oct 1 '27-'36| 
Sanitary Engin’g Dept. Bonds. | 
"21 =A-O$280,000c.-A-O_ '27-"42 
§s’°22 A-O 758,000c_Oct 1 07! 43 | 
4%s'23 A-O 110,500c._Oct 1 27 
3 A-O1.082,000c_Oct 1 ’27- 44 
A-O  5,500c__Oct 1° 
A-O1,481,000c_Oct 1 
25 A-O 683,000c._Oct 1 
4 %s'25A-02,320,500 
4 \%s’26A-01,736,100 
Site Bonds. 
°*27 ae a - ipieeea 1 
_Bridze Bo 
‘11 A-O as ‘5 .000c..A-O °27-"41 
4s "12 A-O 1, 106,000¢. -A-O ' 1-43 
5s ‘13 A-O 675,000 ~"43 
5s °15 A-O 105,000c. ~'34 
44s’ 16A-O 1018,000c__-A-O "46 
ry "14 A-O 425,000c__.A-O -"40 
4748 08 M-S_ 26,000c “Sept a 12°39 
s’09 A-O 73,000c_..A-O 
és 18 A-O 105.000c_A-O 1 ' 
#20 A-O / 66,000c_Oct 1’ 
24,000c_ “Oct i 
6s "21 A-O 334,000c__A-O 
2 A-O 21,000c_.-Oct 1’ 
A-O 222,000c-.~Oct 
A-O 


105,000c_.Oct 1° 
A-O 8: 3€ ,000c.-Oct 1 


($22,000--Oct 1 '28-'4: 
| 23,000_.Oct 1 '29-'4: 
149, 000 

- 1 °28, '29, *31, 
*33, 34 $75,000 Oct. 1 °30: 

°32, 35 and '37.) ~ 
TOT.BD.DT. Jan 1 °26 *$23,2 275,528 
Sinking fund 744,025 
Assess. val.’ 25/real --3°050,0455 590 
)person'l. 810, 559,000 


-"28 
rat 
-"29 
930 
47 
46) 
-"46 | 
- 47 
-"49 


7 
2 
97 
"2 
27 
2 
2 


waa 36; 


Totalval. 1927 . . -. 2 900,604,590 


| 5s ‘00 
| 53°17 


| 
|5348'18 J-D 


| (See Vo AR. ane for 
3,21 3, gh 64 6s ‘21 P 


7-'28 | 5\4s'21 A-O 362 


| Brooklyn 


Tot, tax rate (per $1,000) Lit 236. 10 
Pop n 1927 ),000 
NT. at office of County + naar. 

* Includes road bonds to the amt. 
of $7.888,757.95, of which $4,633,- 
718.47 is the county share and $3,- 
255,039.48 is the assessment portion. 


6s 


‘2 
5\4s'19 M-NJ: 4 
\ 


5%s'19 A-O 
32 


0 M-N_ 48.06 0) 


6s 3 
(68 '23 
, 68 é., 


| Population in 1920 


CUYAHOGA FALLS. 
This city is in Summit County. 
All bonds are coupon in form. 
6s'21 M-S {$l2, 000 - Sone t *27-'30 
5,500_ ept 1 1931 
Street Impt. (Village’ s portion). 
5\%s'18 M-N $3,500_....May 1 1928 
6s '24 A-O Pt 2,000...Oct 1 °27-’ 30 
'24 A-O 4 4,000_--Oct 1 
12,000_.-Oct 1° 
6s '24 A-O | 8,000- --Oct 1 
68°26 A-O ),824- 
98 on 17 “Oct 1 
Pas ee et (sig ‘609. Juy 1 '28-'29 
...-July 1 1930 
Sewer Bonds (Village's Bs 
68'18 F-A {$2,000..Aug 1 
13 3,500..--Aug 
6a '18 M-S 4 ‘000. -Sept 1” 
5%s'19 M-S 7.500.-Sept 1’ 
6s 20 J-J { 6.800.-July 1 
| 5,000... July 
| 68 *22 A-O 1,500..Apr 1 
68 '22 A-O 12,500.-Apr 1° 
Cuyahoga River Purification, 
68°17 J-D $52,000_.Dec 1 '26-'38 
Water-Works Bonds. 
A-O $56,000 ‘ 
A-O 16,000_.-Oct 1 '27-'42 
22.000. Lec 26 '27-'48 
- Dee 27 1949 
Dec 27 1950 
- Nov 1 '27-'45 
Nov 1 1946 
o ~ Oct 1 ‘27-33 
-~Nov 1 '27-'55 
maturity.) 
_Nov 1 1927 
M-N}\ 5 00. — 1 '28-’ 39 
A-O 8,000_.-Oct 1 *27-'28 
A- A Me * 000. .-Oct 1 °27-'36 
Im Bds. (Village's, Part). 
| 53g 23 J- Dy $18,000. 1 '27-"32 
8,408. 60. Bes 1 1933 
6s *23 A-O or ,000..-Oct 1 °27-’32 
ad '27 A-O 195, Le a -A-O 1 '28-'42 
Park Impt. Bond 
6s '26 A-O ($3 346, "Oct 1 1927 
49,500___Oct 1 '28-'36 
Cuyahoga River Est. Impt. Bds 
1,665....-Oct 1 1927 
6s '26 A-O 6/000. -Oct 1 °28-'31 
ae 10.000_ Oct 1 °32-'36 
*Fire Apparatus Bonds. 
6s '26 A-O 15,000__ Oct 1 '27-"36 
68°26  - 50 1/000 “Apr 1 36’ 46 
BOND. DEBT Jan 1 ’27-$1.950,087 
Water debt (incl.)_——- 206,500 
Assessment debt (add’l)__ 1,461,679 
Total assessed valuation 
1927 (50% actual) _-_. ..17,432,000 
Total tax rate (per $1,000) '27_$21.60 
NT. on 6s of 1921, 1922 and 1923 
and 5%s of 1922 at Citizens’ Bank, 
( uyahe a Falls, and on bonds 


4\ marked (*) at the Depositors, Sav- 


ings & Trust Co., of Cuyahoga Falls. 


CUYAHOGA vaLLs SC. 
School Bond 


4s'17 M-S 


4\48'17 A-O 
5s °19 ae | 


DIS. 


$i 3,400c.M&S1 '27-'28 
52.000¢c.M&S1 "29." 4i 

3,000c__Mar 1 1942 
19,000c_-Oct 1 °27-'41 
10,000__Oct 1 °27-'36 
6,000._Apr ] a. 37 

,000..Oct 1 '27-'55 
(See V. 112, p. ‘581, for m: aturity ) 
TOTAL DEBT July 1 ‘25 35 574,245 
Assessed valuation 1924_15,569,000 
Total tax rate (per $1,00v) '20_$16.60 
Population in 1920 (est.) 10,200 


INT. payable at Cuyahoga Falls 


29 | Savings Bank. 
”| CUYAHOGA HEIGHTS. 


This village (P. O. R. 
Sta., Cleveland) 
Cuyahoga County. 

Fire Dep artment Bonds. 
$1,500ce_.._Oct 1 1929 
2,000c_...Oct 1 1928 
1,500c.--Oct 1 1929 
2,000c_._.-Oct 1 1930 
3,000c_Oct 1 '31-' 34 
2,000c..-Oct 1 193% 

t 1 
t 1 


y. BD. 
is in 


54s'24 A-O 


1,500c___Oc 193- 
2,000c_..Oc 1935 
General Sewer Bonds. 
54s'23 A-O $24,500c__Oct 1 °27-'33 
5348'24 A-O 30,000__-Oct 1 ‘27-41 
azine Bonds. 
5% $80, 000 —— 1927-1934 
BOND. DEBT Apr 2 °26- ens t 5 500 
Water debt (incl.)........ 7,895 
Assess. debt (add'l) 129°336 
Sinking fund 94,700 
Total assessed val. 1925__21,781,580 
Tax rate (per $1,000) 1925___216.60 
INT. at the State Banking & 
Trust Co. of Cleveland. 


DANBURY TWP. RURAL 8S. D. 
This district is in Ottawa County. 
6s "21 M-N $7,006 “eer 4 1 1941 
6s'21 M-S  5,500c__-Sept 1 1932 
6s *22 J-J 8,500c___July 1 1935 
Seta es 100,000c......... 1946 
BOND. DEBT Apr 21 '27_ $121,000 
Sinking fund 10.000 
Assess. val. '26 (% act.)___6.300.000 
Tax rate (per $1,000) 1926___#10.85 


‘DARKE COUNTY. 
County seat Is Greenville. 
Road Improvement Bon as, 
6s '21 M-S {330 000cMar 28-'31 
\73,500c Sept i °27-'31 
6s '24. M-S 28,000_...M-S ‘7- ‘29 
5\%s’24 M-S'_ 10,000....M-S '27-'29 
Bridge Bonds. 
5348'24 M-S $7,300-.-.. M-S '27-'29 


Special road debt Apr 1°27. $242,000 
valuation 1927 -.79.140.650 

State & Co.tax(per$1,000) '25__%5.30 
Population 1910, 42,933; 1920-42,911 
NT. at County Treasurer's office. 


DAYTON. 

County seat of Montgomery Co 
Incorp. a town Jan. 6 1816. New 
charter adopted Aug. 12 1913, in 
effect Jan. 1 1914 and upheld by 
Court of Appeals in March 1917. All 
bonds are coupon in form, with 
privilege of registration as to prin- 
cipal and interest. 

Besides Bonds. 

F-A %3,000-.Feb 1 
M-N 90,000..May 1 
F-A 125,000._Feb 1 


\ & 
>Lo 


’ -- ‘ 
ok! 400..--July 1 1934 
>. t 
15.000_..-Mar 1 1941 
00,000_...Mar 1 194] 
25,000__..May 1 1941 
25,000_..-July 1 1941 
57 ,000_._-July 1 1941 
96.000c_Sept 1 '27-'50 
-S 430,000__Sept 1 '27-'50 
“8 en 000.-Sept 1 °27-"51 
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nds. 
ne “00. _Oct 1 1927 
23 ,000- Jase i ag 36 
e Reduction Gon 
i'1934 


I-N$10.00 
45, 000-— >> Feb i 1935 
ra 3. ND. -Oct 1 1936 


'500_ 
78° ‘000 
15 000_.Sept 1’ 
4,000__Sept 1’ 
15,000__Sept > 
rtment Bonds. 
$90,000_._Aug 1 
40,000..Mar 1 ‘2 
26 ,000..Oct 1 " 


200,000 “Sept a ‘28-40 


ver Impt. Bo 
$8 ,000__ — 1 1928 
35,000.. Dec 1 '27 °33 
Apr 1 °'28-'37 


34 OC 0_- 
use Bonds. 
35.000..Feb 1 ’29 ’30 
0.000e__.Aug 1 1927 
17, ag how 1 1936 
Flood-Emerzency Bo 
"13 M N3$489. B5).-SMay i y 33 
s°13 M-S_ 30,000- -Bept 1 
48°15 A-0/ 38,000__._Oct ” 1933 
300,000-_ - Oct 1 ‘34-39 
Intersection Bds. (City’s Portion). 
s’'16 A-O$183,000__Apr 1 '28-"36 
‘17 M-S 200,000___. Mar 1 1937 
8°18 A-O 55,000....Mar 1 1938 
treet & Sewer mot. Bonds 
a4 s Portion.) 
-N$3! 50. 000_..Nov 1 1941 
25,000_.Sept 1 '28-'37 
mt 
A-O $43, 000_...-Oct 1 1936 
25,000_..-Feb 1 1944 
“6/500__-_July 1 1929 
44,000..-Oct 1 "27-'43 
10,000. --Oct 1 '27-'33 
27,000 Se apt 1’ 
Water-Works Bonds. 
48°10 M-N $8,000_.May 1 '28-'34 
4812 A-O no RS -- Ans 1 °27-"31 
s ._Dee 1 1944 
_F eb 1945 
1940 
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30, ‘000 - ---Sept 1 
60,000_..-Apr 1 
50,000... Oct 1 
380,000____July 1 
20,000--- -July 1 


spore 


200,000- 
A 300.0002 “ 
180,700__Apr 1 
S 270,000__Sept 1 
3 480,000__Sept 1 °: 
500,000r_Sept 1 '27-'50 
500,000c_Sept 1 '27-"51 
500,000- ets 1 °27-"51 
Workhouse Bond 
$5 50,000...-Mar 1 1941 
75,000____June 1 1938 
65,000..--Oct 1 1940 
Crossing Elim. Survey Bds 
¥s'l4 J-J_ $5,000_.-_July 1 1934 
Sewer Bonds. 

1 A-O $15,000__Apr 1 *28- *B5 
A-O 6. 000_._Apr 1 °28-"33 
M-S 3.600__Sept 1 “31-7 
M-S 3.000_-Sept 1 '27-'29 
J-D 5,000 


AR u-Key 
“Ne 


Seas we 


Ooo pea be Bae Ort 1 See Oy ee 


4,500_.._July 1 1934 
40, 300....Mar 1 1936 


175,000..--Apr 1 1936 
3,250....Oct 1 1939 
77.000_.--Dee 1 1936 
2,000.---July 1 1929 
100,000_---Feb 1 1941 
, 100,000-_-.-Nov 1 1941 
78,000__Sept 1 ’27-'39 
35,000__Sept 1 °40-'44 
$ 95.000c-_ Sept 1 
-S 200,000__Sept 1 
. §00,000--Oct 1 ‘27-51 
I Street Impt. Bonds. | 
$5,000_.Apr 1 123-135 
40,000.-Apr 1 
.200....Nov 
6,900-__--July 
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276000. Sept 1 

12,906--Sept 1 3 
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»,000__Oct 1 
50. 000--Mar15 "2 
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| 524521 F F-A 


1928-1939 ! 


*27-"45 5s 
°27-"46 5s 


Police Department Bon 
19 J-J aT a0O ones 1 1929 
19 A-O 23,000__.._Oct 1 1934 

oo oe Improvement, Bonds. 

‘08 F-A $23,000-_ > aoe 1 1928 

* Ge neral Fund Bond A 

5s ‘19 J-D $540,000- — 1 1927 

6s '20 a0 450,000__._.-Oct 1 1928 

6s '21 M-N 450.000. ..-May 1 1931 

58°21 J-D 70,000__..Dec 1 1931 

56°26 .-. 31,500 1928-1937 
General Lizhting Bonds. 

4\%s'11M-N $15,000_June 1 '30 &'40 
Paving Bonds (City’s portion). 

A $50,000__._Aug 1 1941 

eral Sewage Survey Bonds. 
sit J-J $30,000____July 1 1 1934 
my Intersection Bonds. 

4 ‘13 F-A $2,000_.__._Aug 1 1927 
13 M-S 2,500__Sept 1 '29-"30 
‘13 J-D 14,500..Dec 1 '27-’29 

41% 6s'15 

8°27 


5s ° 
5s 


J-D = 32,500___-June 1 Hes 
414 _.. 50.000c. “Sept 1 '28-’5 
GEN. BD. DT. Jan 1 '27$13,651, 337 
Special assessment debt _- 1, 631,123 
ater debt 
Sinking fund 
Population in 1900 85, 
Population in 1910 116, 577 
Population in 1920_._______152.559 
Population in 1926 183,700 


ASSESSED VALUATION. 


Assessed Taz per 
Years— Valuation. $1.000. 
1926-1927__... $337,675,960 $23.80 
1925-1926 ___- 332.714.250 22.40 
1924-1925.... 326,7¢ 
1923-1924_.__ 
1922-1923... 
1921-1922____ 
1920-1921 . 
1919-1920. -- 
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*143,230,810 

62,631,280 

51,010,380 

‘. 42,565,200 25.60 

* Assessment for 1911 and subse- 
quent years about actual value. 

INTEREST 1s payable at the Na- 

tlonal Park Bank, New York. 
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DAYTON SCHOOL DISTRICT. 
School Bonds. 
48'12 J-D$100,000ce_ Dee 19 '27-'30 
5s "14 A-O 70,000_Apr 30 ‘28-33 
58°15 J-D 200,000c_June 1 °31-'38 
44s'16 F-A{ 50.000c_Feb 3 °34-'38 
\280,000c_Feb 3 *39-"46 
4%s'17 M-S 65,000c_Mar 1 '28-"40 
6s 20 J-J 70,000e_July 1 '28-'40 
54s'21 M-S 850 .000c_Mar 3 °28-’61 
5s '22 M-S_ 83%4,000c_Sept 16 '27-46 
5s '22 A-O 782,000_--Oct 1 ’27-'46 
(Fer maturity see v7. kim p. 784) 
(216,000cSept 15'27-34 
44s'23M-S154 28,000cSept 15 1935 
|297 0OOcSept 15'36-46 
| 28,000c_Sept 15 1947 
4%{s'23M-S13 %0,000_Sept 13’27-'53 
(For maturity see V. 117, p. 1369.) 
; {162,000cJuly 10 °27-'35 
4%4s'24 J-J ; 19,000c__July 10 1936 
(180,000cJuly 10 '37-'46 
4'4s'25 M-S 284,000cSept 15 '27-'43 
(For maturity see V. 120, p. 480.) 
4\4s8'25 M-N190,000c. Nov "27-"45 
4% 28 A-O'26$1,200,000cOct 1°27-'50 
25 1 ,500,000cDee 3 °27-"50 
BOND. DEB T May 1 '27 $7,491,000 
Sinking fund 323,514 
Assessed val. 1926______350, 950. 160 
(Assessment 75% act. value.) 
School tax ( poe $1.000) 1926--- 
Population in 1926 5 
pay. able at National 
Bank, New York. 


DEERFIELD SCHOOL DIST. 
This district (P. O. Deerfield) is 
in Portage County. 
Building Bonds. 
$8,000__Apr 1 
530819 A-O! 17'00n220n8 t 
10,000__Apr 1 
10,000__Oct 1 
lr Apr 6 1921- 


Park 


'28-'43 
°27-"43 
*44-"53 
°44-'53 
$50,000 
2,000 
766,280 
420.820 


BOND. DEB 
Floating debt 
Assessed val'n 
Assessed val’n, personal_ 
Other assessable proper ty__ 285,410 
Total assess, val. 1920____1,472,510 
Total tax rate (per $1,000) '20_$16.60 
Population in 1920 (est.)_.....1.200 


, real estate__ 


28 | DEFIANCE. 


This city is in Defiance County. 
Inc. a village 1836; as a city 1881 
(2nd class). 

vite Hall Improvement Bonds. 
5s'23 M-S $3,500 

F fog Apparatus Bond 
53°17 M-S 2.000. - Mar 1 1928 

P iltration Pant Bo 
5s '19 M-S $ ,000- “a J 1939 
6s '°20 M-S rt ‘000~ _Sept 1 °30-'39 
6s'21 M-S 35,000__Sept 1 °40-'46 
Street Improvement Bonds. 

M-S $7,500_.Sept 1 27-29 
-S {30,000--Dec 1 '27-'48 
i {_8,000__Dec 1 °49-"52 

‘ Sept 1 ’28-'33 

Water Plant. Purchase Bonds. 
4%s'16 M-S $95.000c_Nov 1 '27-'45 

Water-Works’ Bonds, 
5s ‘18 M-S 3,500... Mar 1 1928 
54s'18 M-S ° 1 ,000..Mar 1 °29-'30 

8:000_-Mar 1 31-38 
M-S 15.000__Sept 1 '30-'34 
M-S ° = 
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DEFIANCE (Cc oe oad ,DELPHOS SCHOOL DISTRICT. General Impt. Bonds. |/EAST LIVERPOOL. 
Refunding Bon This district is in Allen and Van | 43¢s'25 A-O $95,000c__Oct 1 °: 75 This —s? Columbiana County. 
“. ‘02 M-S $6°0008.. _Mar 1 1932 Wert Counties. (52.000c__Oct 1 '27-'39| Incorporated Jan. 1 1834. 
4%s'08 M-S 30.000- ~Mar 15 1932' 48°10 A-O $68,990c_Apr 1 '28-°45 | 434s'25 A-O { 3,000c___Oct 9. City Bonds. 
5s '15 M-S_ 1.950_-$1,500 yearly 4%s'12 M-S'_ 18,000cMar 20 e4 "45 (§2,000c._Oct 1’ 3\6s ‘23 A-O $2. 000 Oct 1 1927 
Se ese {30, 000_.Sept 1 *28-" 37 6s 6,000_-June 1 '28-'33 | 444s'26 A-O —_3,000--Oct 1 33 3,000_._Oct } "28-'29 
bay 28, ,000_ Sept i fat 44 TOT. DEBT May 20 '26__. $9 $000 5s °26 A-O 250,000.-Oct 1 — 9 ,540- “Sept 1 '28-'32 
434s'24 M-S *. BOS mt: 3 5 ssid one. 133 ae 2 eset 4)4s | Pe Bor > egy _Oct 1 '28-'43 emergency $2,880. Bonds. * 997-30 
2 va o of a ul ing onds ep _— 
GEN. BD. DT. Jan 1’ School tax (pet $1 750) 1933°°°¢> 20 {$6,000_..Oct 1 '27-'38 | ----Sept 1 1931 
Water bonds (add'l) _____ Population in 1926 (est.)_..... 6,2 00 5s "19 A-O {($1,000 in even years.)| _ Street Improvement Bo nds. 
Ea Tag: RS PRR MVGARS AR ask 90 | fo |B TO To 
e. —— 4 on bil * 
1. 4,230, DENNI ‘ - > ‘ake 006 
one Frat 1936-7: ~12; 90 This ~ 4 Tuscarawas County. fs 08 M MON ° 7 '000622Nov I 1935 | Bs 5s'16 ann 1 0006. Aug 1 '27-'29 
Tax rate (per $1,000) 1926- 23.00 Incorporated i 3. 5s "13 A-O 41 an -- Age 1 1933 6s July 30,000__July 1 '28-'29 
Population in 1920 _- ” $876 Sewer Bond 5s’23 A-O 5,500 Oct 1 1927) 4 2 A- 2,500c_ Oct °27-"31 
INT. at the City Treasurer's office. |5448'24 M-N $6, 000c.Nov 1 '27-'32 Water-Works Bona °22 A-O © 1,000c.Oct 27-31 
oie SHEA MEN, sot ag! 2-2 | oo th ee ae ee aee 2 (a Rae 
efunding Par ; ublic gz e “a = 
Oiclanar fe tke ccunar esas. ls Buil DEN’ $5.500.-Nov 1 27-82 | 30 22 So StS 00.-AD) es 32)-$ 33 AO 13,000..0ct T 3-31 
u ng Bonds ° “ '27- ‘ 5, Cc =" 
RTS Mos $14.000.-Mar 1 '28-'29| ($24.000c_Apr 1 '28-'40 | 5s "3 '000..O0ct 1 '27-'28|-8 '24 M-N 32'500--Oct 1 '27-'82 
68°19 M-S 9. 60._M-S 1 ay ‘99 | 5248'19 A-O{ 26,000c.Oct 1 *27-'40 *2¢ : t 1 '27-'36! Municipal Building Bonds. | 
000--. Sept 1 1927 6s "22 | 3 elbe Mar 1 29.730 oa Fecttle Light Roads. 1 27-34 cht Hall Bonds se llindienetters 
, a = ‘ ar 1 '28-’ --Oc 7-34} y Ha oO . 
Sold M-6 ‘ ong A 1103s Water & Electric Light Bonds. Shaw Brook Impt. Bonds. __| 5s ». $22.000--May 1 '28-'38 
6s'21 M-S 8: B00. Boge 1 *27-' 0 Sere a nected #19 M-8 $1,360-...Sept 11907) Ks House Bonds, 11927 
3 °S a ree on “ ’ ---- 
Sore ES AIG sept SMG ORL csag te aU oa BE! | AANg PCN 22 000--—— MNTT | EMOSIOE B38GE aug 171058 
6s °20 __. 5 "Oct 1 3¢ Ss 5 ec 3 7=°3% + - q@ 
r Q 5 ‘57 _°8 s'24 2 D 10, '000_-.- J-D '28- 34 af Bond (Subject to call after Aug. 17 1913.) 
Gs ‘21 M-S | 40°00. Scby 1 34-38) 4S 1000.7 Det 1 '28-'30 | 4348°17 M-S $69,000..Mar 1 '28-'50|_ Fire Department Bonds. , 
42. 000. Sept 1 v Bide. Equipment Bonds. 54s A-O 14,500 1927-1940 | 58°25 A-O $3,600..Apr 1 '28-'33 
ge2L Mes, Osim -sapt 1 Sra Stk yoy AeOM “Bet y O35 | SHRB AS ERIE BEY 388 ANY BST gg ay 1 a 
5148'22 M-S 42,800_-_Sept 1 *30|° "be. ct 1 '27- E -— r TJ 
, ‘ nding Bonds. 5s 19 A-O 28.000c_ Apr 1 ‘27-'40) BS: 15 J-J 165,000c- -Jul 
33 G00. Sept 1: RL yd B 1g825 5 SS. $3.200-- Oct 127-33 (Due $4,000 in each, even-numbered | 58 ‘15 ann ee 000. - Mar 9 
Inter-County Road Bonds. Total ~ val. i) Patt xO 'o7.” Ref wg 
; assess. 1927__..6,152,190 { 3,000c_Oct 1 ‘27-'28) e wadinn Bonds. 
** Building zi6. 000--Sept 1 27-'34| Tot. tax rate (per $1,000) °26.$25.80 | 5s '22 A-O{ ($1,000 in odd years and| ,8 "16 21,000 
6s Mes as. cont 1 °27-'30| Population 1910. 4.608: 1920, 5.524 2,000 in even years.) TOT. BD. DT. Apr 33°37 Sos. 055 
welteg Hope 0 Sem 1 2790| Rom nda arted (nara | 4 ng o [abe Oe | an. 34| foul tetrad gM oaPe RR 
9 MDN. i. 5, c.Uc - <7 
Rated | 9.500e- Sept 1 (27-29 ($13,000 in even years and $14,000, Population, 1927 — = — = 23,50 
Tor AL DEsry -.--Mar ] 192 5 DENNISON CITY SCH. DIST. in odd years.) REST payable in New York 
y NAL pod tent LR my $f Pits: 4 This district (P. O. Dennison) isin | 5s '23 A-O 20,000..Oct a "27. a and at City Treasurer's office. 
‘ 9 


County tax (per $1,000) 1926... $6.90 suemeosee County. eer oe wwe see V. 117, 


Po pul’ 1910, 24.498; 1926, 24,549, B RD. DEBT Taly 17 1925-$111,900 " 3. 000.".Oct' 1 alt PARE LIVERzOO SOR. BeWs. 
NT. at Treasurer's office. 4,000.._Apr 1 '28-'34! 55° D $14. SO0e. . Fane, 28-33 
9, 000. Oct 3,000c_July 1 '28-'29 
6,000. Apr 63,000c_Feb 1 '28-'47 
7,500. -Oct 75,000..Feb 1 '30'-54 
26,400._Apr 121.000c_June 1 '28-"52 
29,000¢ “5.58% 1941 
3) 18 10:900-2., May 11929 
. -- De ----* ay 
ds. $20,000. Oct 68°19 .. 90,000..May 1 °30-'38 
Deficiency Bonds, by A4g t= Ago Tt : Aas iti: --- See 933/65 22 A-O b.ave-. ace 1936 
& a 197.121 | e ovemen ond woos 5 ‘ - 000c_.. Oct 
pie ae Lee 55 AUG 27531) Gs "20 A-O- $2.000.--Oct 1°27-'31 10:000..--Oct 34 (0G..-Oct. 1.1927 
Total val.:26 (80% act.) .12-500'000|98 .-. -->, 80,605--------.- == | 9000... Oct 1 1035/55 °23 F-A ‘20,000..F-A 1927-31 
Total tax rate( er $1 :000) » © $23. 00) 6s 22 A-O 7,000__Oct 1 27- 32 uw 24 50, 000. ~~ Oct 1 ‘ get z peste Bonds. 
Pooulation in 1927 (est.) &.500 | (31, i i in oe years and $1,000 in ” 3 enue 68. Boon, rs 27-"43 6s (19 19 --- $21 000... Oct 11927 
INTEREST pay able in Defiance. 5s" 24 XS "{21,000..--A-0 '27-'33 auc 25 A-O 130; 000c--Oct 1"! 1| 6s 32 “ica 9800.2 Oct. I 1927 
_ | 2,090 Highway-Improvement Bonds. 6s '22 A-O 49,000__Apr 1 og "34 
DELAWARE. das é 5s ee See p23. a 1 1935} 6,000__._Apr 1 1935 
city n Delaware Count gee ighting Bon |5s '26 M-N -May 1 ‘27-31 
Inc. 1815. ounty | 534s'24 A-O /800.ZOct 1 “29-30 | 68°20 A-O'$84,000--Oct 1 '27-'40| TOTAL. Shai eal i ‘27° $650,741 
Street improvement Bon nds S933 | 300 -- Oct 119: be 28 Pes en O09 5o%,! 1 '27-'33 Ass'd val. "26 (70% act.) -36, 045,790 
_  . ote 9 rl c re Departmen tal ta 2 26 
65°25 Ms 1 '000e-Mar 1 ‘28-'29| Electric Ligh ee paes etn 1934 4148'10 M-N. $4.00. “Nov 1: 1 *27-'30| Tote! tax rate(per $1,000) '26-§ 
ewer Bond | ctric is t ower Plant. aysroun ar 
5s 26 --- $215,000_-Mar 1 '27-'36 bag 19 A-O$106,700__..A-O '27-'38 | 44016 SJ $5 000.-..July i 1929| BAST PALESTINE 








' DOVER. 
DEFIANCE SCHOOL DISTRICT. | — city is in Tescarewes County. 
A- ? ’ mprovemen onds. 
oS Building Bondse Pr 28"50) 55°26" 4-0 ($3,500--Apr 1 '28-'34 
4s’ 16 A- 5$1 47,900c__Apr 1 °28-’ 56 | 8,000__Oct 1 '27-'34 
6s'21 M-S 32'000c. Sept 1 '28-'31/ Storm Sewer Bonds. ne 
Refunding Bonds. | 6s 6,500__Apr 1, '28-'34 
5s A-O $5,000__Apr 1 '28-'32/| Water Waele Impt. 


Pr rrr > 


fl 
om olelolelolelololo) 
—— 
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Fundi i: Renda. "< “0 35'0 1935-1958| This village is in Columbiana Co. 
ype BO 000 \5s ‘27 A-O ($3, 000 a 1928-1930 be’ 30 A-O 3a 0G. Oct 1 '27-'50 PS | tt Bonds: 00.-Jan 1 °28-'34 
asRetunding 00_...Oct 9: 5%s'23 A-O 31,000_.Oct 1 '27-'46 ou S$ “780 


5-68... $25,000 1931 | TOT. BD. DT. June 1°27 $ 345, 58°24 A-O 9,000.-Apr 1 '28-'44 SS ies ew re e 
ire Apparatus Bonds. | Assessment debt (add') - 1,000 | 4348'25 A-O ee 1 "27-56 | OS ton 6.000 A-O 797233 
6s '23. M-S $6,000c_ Sept 1 '27-'32| Assessed valuation 1927_-21, 000,000 | (For maturity see V. 121, 2548.) | 974 : { . 418.5 53. -A or 1 1933 

Paving Bonds (City’s Portion) . | Total tax rate(per $1,000) 27-$15.40 Fire & Police-Signal Apparatus. Water Bonds. a 
5i48 23 M-8 $24. .800c.Mar 1 '28-'33| Population 1910, 6.621; 1920. 8,101 ie} 10 a P5030 500_.May 1 '28-'40 58°17. A 2,000c- A-O 1 ‘27-34 
#EN. BD. DT. Sept 1926_ $290.023 | espital Bond Fire Dept. nds. 

Assessment debt (add'l)... 45,77° pOVER CITY SCHOOL DIST. $o%1 1 | a one 58.000 ar 195 t50 68°20 M-S st: 3, 000. Sept 1 '27-"52 
Sinking fund 13,156 This d district is in Tuscarawas Co a IO i ELL a ple og a 55 Refundin Bonds. 
Assess. val. real estate--- 8.811540! School Bonds. | ,gitaffic Signal Bonds.  ,_ , ‘17 | 'M-8 1$3,000C-M&S 1 '27-'29 
Assess. val. personal_____ 5.089.480) 4 4s" 16! A-O $20,000..A-O 1 '38-"39 4%48'25 A-O $50,000c-Oct 1 1 % 500c_...Mar 1 1930 
Tot.asses.val.°26(75 % act) 13 901 020 4348°17 A-O 15. Bho7 amok 37-41 | ne For wit — c 121. p. 2: 2548) | - 900¢ -> "Sept 1 1930 
Total tax rate ibs0 $1,000) '26 » if fe | TOT. DEBT July 1 $210,000 GEN. BD DT dar ‘i ‘O73 } 9 © 30.860 | | ee —— July 1 °25- -S108. 950 
75 Sinki . ; db -4 2( 4in. . ~vali “ai.d< ulat 
Pe: phe yayatie at the Deposit Bank- Tot ass'd val,” '24(60% act) 15,5 546,230 poo ndhnme | Gobet (add'l). 1 509. 88 tie a 
8 < ° me FF 
& Co ng fund depository.) | School tax rate (per ui (000) 35 -$7.54 Sinking fund. , 62 ~ 650, 0 00 | nage vanperres SCH. {DIST 
pepe gg otal as ee! n b. 7 ) h istrict is in Columbiana Co. 
DELAWARE CITY SCHOOL DIS. ‘DOVER VILLAGE SCHOOL DIS- | Tax rate (per $1,000 1926__._$22. 80 | 5s '12 F-A $33, 7)0..M-S 1 °27-'49 
4s $9,000 Sept 1930| TRICT. Population 1910. 9, 179: 1920_.27 1292 | 58 ' , Jee 3'500¢ ..--1927-1933 
4%s'12 M-S 20,000__.-Sept 1 1937 This district (P. O. Dover Center) INTEREST Is payable at the Su (58 ‘15 F 3, 500 1927- tn 2 
efunding Bonds. is in Cuyahoga County. Bieve Sav. & Trust Co., Cleveland, | 5 5s 17 
$12.00 1936; School Bonds, Meveland Trust Co. and Guardian 5348 3 pe 
BOND. DEBT fay i ‘27-.  $33,500'58'17 A-O %6,.800..A-O  '27-'30 | Savings & Trust Co., Co., Cleveland. mits 
Total tax rate(per $1,000) 27 $6.45 68.22 A-O “I'400e2. Oct. 1 1937 LAND ees 4% 
x ra pee ..$6 00c.. Oct 192 5s 3: A-O $0'U 000c. Oct 2 
iy my k S : oi 2.076 | oon 7 a abe July 1 ‘23. $236, 000 BAST OLEVE Sess Soe. 3s °2: oa ae . 
ds terest payable at De- | Sinking fun -D June 3 6s 24 js 8.000 aS 1927- 1934 
posit Bank Co., Delaware. i , fee 2, ale st0 138 On M NS Coos. May yt 1935 68 '25 A-C 8,000c-Apr 1 '28-'35 
» Tal. 09 100,000e__Jan 17 1930; BOND. DEBT May 1 '27- $177,033 
DELAWARE COUNTY. Totas ass’d val.'21 (80 %act. 3 139 350 16.000c...Oct 1 1931 | Assessed value 1927 --_-. —- 7,219,930 

Delaware is the county seat | Total tax rate ja $1,000) ‘2 i-$17, 90 | 48°12 A-O 15,000c___Oct i 1932 | School tax ay $1,000) '27---$24.00 
County ees In 1808. | Population in 1920 754 44s J-D 150, 000c...Dec 16 1932 | Population in 1927 (est.) -..-_5,700 

Road Bo —- 5s ‘4 A-O 38.000c..-Apr 4 1934| INT. at Union Commercial Sav- 
548.25 M-S nets, 600. ... Sept, ! 1933 | DRESDEN. be "15 J-J_ 150, Opie. -culy 17 1935 | ings Bank, East Palestine. 

23 sa 42,000 — This village is in Muskingum Co. ‘ 47 A-O 455,000c_-Apr 16 1957 

' (66 :000 Public Hall Bonds. pap $15,000 yearly beginning 1919.)| EAST UNION TWP. SCH. DIST. 
5s '24 M-S } 7 ‘000. ...Sept 1 193 6s'24 J-D $1,300-_ June 1 '28-'32 19 J-J_ 259,000c_Jul pis, "27-51 This district is i Wayne County, 

vee 20,000 M-S "33-'34 Fire Engine Bond és 21 0 16 1941) 63°22 A-O $66,0 1942 
5s 25 M-S /16,000.--M-S 1927-30|6s'24 A-O $) 300, Oct 1.'27- 29 | &s (20 er 400 ‘000cIaly % 0 '31-'40! BOND. DEBT ae Bry 27, $63 ,000 

, 8,000. -_M-S 1931-34| GEN. BD. DT. Apr 14°19- $42,500 54s'22 A +t 000c ----1927-1940| Total assess. val. 192 y Sas 3.320, 130 
5s '27 -.. 72,300-_M-S 1'28-'36| Assessment debt (add’l.) -- oth ane é 4,000c --..1941-1943 | | School tax rate( 

Inter County Highway Bonds. | Total assess. val. 1918--__1 58°22 A-O a4. 000¢-Oct : '27-'37 | Population 192 2, 
5\4s'22 M-S 855, 200-Sept 1 '27-'31 | Total tax rate (per $1,000) ’ 13 $1540 40 , 25,000c-Oct 1 °38-'42| INTEREST aan pacha payable 
Sl 23 M-S ae 000 .-Sept 1 '27-'33 | Population 1910, 1,549; 1920, 1,434 | 58°23 A-O 50, pope. Oct 11 1927-36 | at Apple Creek, Ohio. 
5s °24 M-s ge. 000c_...M-S '27-’31 | DUNKEIR 5\%s'24 A-O {14,000c_Apr 1 Oe 34 | EAST YOUNGSTOWN. 


000c- . -M-8 °32-34| | This - is in Hardin County. 13,000c_Apr 1 °35-'39 |" nhis village is in Mahoning Co. 
Sinking poe ah y 17 ‘27 toy at 3| BOND. DEBT may } 25. $70,379 548'24 A-O /14, 7H Fire neo Purchase Bon nds. . - 
ater debt (inclu — J - +44 2 > s hee 00_Sept 15 '2 

Tot-ass’d val."27(85%act) 51,903 840. Assessment debt (add'l)... 7,700 | #4826 A-O 165, AM ie: AutomobilePurchase Bonds. 
Tax rate (per $1,000) 1927 .88/| Floating debt us 60.000c_Oct 1 ‘4 4 58°19 M-N. $3,600. May 15 '28-'33 

Popula’n 1910, 27,182; 1920, 26.013 | Sinking fund 100 | 4%48'26 --- 125, — * - “ Street Impt. (Village's Portion). 
INTEREST at Treasurer's office | Ass’d val. '25 (80%, act.) --1,190,280 Deficienc Bond — "20 M-S [$11,000-Sept 15 '27-'37 
Total tax rate {per $ 1,000) °25 $23.00 | 6s '21 J-J 0,000 Jan 15 '31-'39) 83___Sept 15 1938 
DELPHOS. Population in 1920 894 , :000c . Jan of 1940) 6s '25 5...Sept 15 °27-'29 
This city is in Allen County. 63°23 F-A {48,000c-Aug 1 (27-'31 3:20. Sept 15 1930 
_Deficiency Bonds. EAST CLEVELAND. ° 128,00 ie-Feb | 6s '25 ---Sept 15 '27-'29 
J-J $3,000 Jan 1 '28-'30 This city is in Cuyahoga County. T Ax et DT. Avr 1°27 -$2,5 ; .69_.__Sept 15 1930 
“Street Bonds (City's Portion). - Incorp. as a Village Feb. 11 1895; | Sinking fund _ «210,624 | 6s "25 z Sept 15 27-29 
6s J-D $25,000__-_June 1 1930 as a city Feb. 19 1911. Ass'd val. '27 (80% act.) -99.211,680 | gz 5ePt.15 1930 
BOND. DEBT Jan 1 ‘27. $61,987 58°20 A-O $3,500..-.Oct 1 1927 | Sch'l tax rate(per $1,000)'27 $12.71 + 6s '25 ept 15 '27-'34 
Assess. debt (add’l) 48,800 6s ‘20 A-O 5.000-.--Oct 11931 Population in 1927 42,000, ept 15 1935 
Sinking fund 16,254 6s '21 A-O [79- 000...Oct 1 °27-'36 INTEREST is payable at the Su- 6s ‘25 300. Bone 15 '27-"34 
Assess. val. '27 (% act.) --.7,500,000 000 ——, 4 "27-'34 erior Sav. & Trust Co. and Cleve '996.99_Sept 15 1935 
Tax rate (per $1 000) 1924 $2 i. 50 Cit all heating Bon and Trust Co., Cleveland, and Guar- 6s '25 75---Sept 15 '27-'29 
Population 1910, 5,038; 1920, 45 6s 30" = “O $5, on. On 11935 dian Savings & Trust Co. 10.20__-Sept 15 19390 
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EAST YOUNGSTOWN (Concl.) Water-Works Bonds. 
Fire Alarm System Bonds. 4448'98 J-J $9 000. .July } ‘28-'28 
5\%s'23 A-O $6,000__Oct 1 ‘27-32 48 ‘02 J- 
ater-Works Bonds. 444805 M-8S 
58 15 J-D{$12,000__Apr 1 °28-'29 $io06 a3 
105.000 - _Apr i *30-'44 48 06 M-N 
68'19 M- 3,000-Nov 15 '27-'29 48 '08 J-J 
68 °25 9 ,000_Sept 15 '27-'35\48 "08 J-J 
Storm & Sanitary Sewer Bonds. 48 ‘11 F-A 
s 25 {$600__Seost 15 '27 ‘29 4443'13 A-O 
_ 293 a ie Sept 15 1930\48°14 F-A 
68 ‘25 --- }5,800.-Sept 15 '27 3 448'16 J-D 
643. 03_Sept 15 19 
6s '25 =< 52 5 ..Sept 15 yd 29 
15 Sey t 15 1930\58'19 J-J 
TOTAL DEBT ily 1 25. 897 | 
Assessed valuation 1920. -24:576,950 | 
Tax rate (per $1, eK 15_.-$10.40 
Population 1910, 4,972; 1920, i. 207 58 '20 J-J 
NT. on water bonds at Vill. T 


EAST YOUNGSTOWN SCH. D. 


--- ) 


356s. 21 F-A 360.000 ug 5-"44 
This district is in Mahoning Co. 5%s'22 M-S 1260006. —_ tl oi 47 
6s '24 A-O 40, 000. Oct 1 '27-'46 


"16 AES $42.000 Mar 1 '28-'49) 
.-Mar ds. 
th *50'000. Feb 128-42 hie Funding Bon 
‘20 J-D 5,000 
Md A-O 73 ‘000_..-Oct 1 1931 
‘28 aueen Pea ss. 
'27- 44 s' 7 
1 3e-"25 | 2 eS soo lees 
180,00¢ 36°45 |! rite ‘22 M-S 1 / Pere 1927-1925 
5 M-S 57.000__Mar 1 '28-'46 43°27 M-S 700,000..Sept 1 '28-'52 
TOT. DEBT July 1 '25_-$1, Ose. 500; Fire Dopertmont Bonds. 

Sinking fund $19,609 | 4}48'11 F-A $22,000 ---_- 1930-1940 
Tox rate (Der $1 ,000) 1919..-.$14.40/58 ‘19 A-O 20, 000 1930-1939 
INT. Commercial National | Police Improvement Bonds. 

Bank, Youngstown. |\5s3 "21 M-S $500 


EATON. | se eee ading Bonds. 
This vilage Is in Preble County. hes "22 M-N$40,000c_Nov 1 '27-'34 


2 


oO Coron On 
TeSS 


Faulpment & Improvement Bds 
Street Bonds. |For oBD. D PM: OP 537° $3, 391.988 
i ay 27 8 
1927-1928 | Special assess. bds. (incl.) 194,608 
19a 7=h ee | Water op hy a ; : .697 500 
7 oat ebt (additiona 
6.600. Feb 15 '28-'33 | (spec po aa 53,462 
Water Works B onds. Sink. fund (cash value) 5 362,515 
7 Total assess. val. 
‘0 i abt oto) 0,098 
23 8-0 4.000. eg 1951 ) Pop'n 1010, a $1 900), 190-2 19 
ewer Construction Bonds. ‘ 
48°07 M-8 $75,000 71942) sige & Trust CoN Ys 
orvice Bund Bon . , 
pt la S$ $1 6,008" * ee 17 71932) 
CHOO Ic 
GEN. BD. DT. renga 15°27 rset g. 500! eLye S Be 00e tas 7 1928 
ment ,550 M-8S a ° 
TOTAL DEBT June 15 '27 139° 050 | gett M-N ey ee 1, "27-28 
value, real-_-_-_--.3,521,260) 44s 12 M-N 15,000..Nov 4 °27-36 
Assessed value, personal __.2,646,150' 48°12 J-D 240,000_Dec 24 ‘27-42 
Tot.ass'd val. '26(80%act.)6,167,410 \6s ‘20 J-J 400,000 
Total tax rate (per $1 600) *2 26_$21.93 | \6s 21 u-J 475.000__Julv 1 '28- ‘46 
Population 1910, 3,187; 1920, 4,210) 4%%s8'93 Ao 152, 000..Oct 1 
NT. at Preble County Nat. Bank, | 5 igs’ 23 F-A 4. 000 
Eaton. 197. ‘ 
EATON SCHOOL DISTRICT. pen peut -$1.578.098 
This district is in Preble County. School rate (per $1,000 ions 67 
FO nw By et See eee g| Population in 1920. Fy 474 


48'26 A-O$3 4 000 Oct 
BOND. DEBT May 1 '27- $335 >, 000 zINT.at the Elyria Sav. & Bk.Co. 
Total assess. val. 1926__-_9, 622.5 340 | 
Population in 1920 810) | SORE 
amma This vill is in Ott C t 
This district (P.O. avon Cen na | BOND DT. Jan | "97 = ’ "$10,000 
ric P aton Centre 4,905 
oo ie Reema Homan ‘bawees fund- 4,905 
de A-0$100, 
. DEBT Apr 1 27__- 
Assessed Lyn 1927-..8, LL, 1310, Sandusky is the county seat. 
opulation (estimated) 2,500 
{NT . at Lorain County Savings & sysaaMes Bonde. _Mar 1 ‘28-'33 
Trust Co. of Elyria. oy 2,900_-..Mar 1 1934 
Road Bonds. 


EDEN TOWNSHIP. 000_ 2 '28-’ 
Zuls township te in Seneca County. 34 +4 oe $17. 000 Soptt 2; 3 "36 


Road Bonds. > 
"19 $6 ,000c_M-8 *27-"29 | 


M-S Debt Bonds. 

BOND. DEBT April 26 '26 $95,000 | 68 --- $14.000 ---~--1927-1930 
Tot.asses .val .'25(act .val .)2,125 000 County Bonds. 

Tax rate (per $1, om 1926-_ __$17.00 | 58 '26 $9,200__Feb 15 '28-"36 
Population 1910. 1,233; 1920 _1,146 58 "4 '26 22,000 Apr 26 '28-'36 


~ Ae _Sept 1 '27-'36 

ELIZABETH TWP. | SCH. DIST. - 

This district (P. O. Troy) is 500... July 5 as 14 
Miami County. 18: ‘000. Oct ’27-'3 

Sullding Bonds. N.BD.DT. May 27°26. $1. 553, 470 
6s ' M-8 $2,000c ____1927-1928 | Wreatine debt (add'l) 61,250 
Moy $500 each 6 mos. beginnine | | Sinking fund 49,473 

Sept. 1 1920.) | Assess. val. real estate. __48, 363. 560 
BOND. DEBT June 4 '27__ $20,900) Assess. val. personal 0,970 
Total assess. val.'27(act.).2,595,530| Total assess. val. 
Sch. tax rate (per $1,000) '27_.$6.26| (65% actual) 
Population in 1925 (est.) 1,000} | ee Co. tax rate (per $1, 000)” 


1 »,50 
ELMWOOD VIL. “SCH. DIST. | Population 1910, 38,327; 1920_ 39, 789 
o a } Elmwood Place, Hamilton | 
oun 
5148'22 M-§ $50,000. Mar 3) °34-'4g, EUCLID VILLAGE SCHOOL DIS. 
5 %s'22 J-) 8,590_Jan 27 '28-'4 4) ..This district Is in Cuyahoga Co, 
51.8 M-S *8'400._Mar 1 '28- 39 4'48'1l A-O $61,000c.-Oct 1° 
5s "25  A-O 10'800c_Apr t '28-'45|5348°13 A-O 5, Oct 1 
BOND. DEBT Apr 1 ‘27 _ $109,000 58/16 A-O 18,000-.Oct 1° 
Assessed val. '27 (14 act.) 8,090,000 | fs ‘17 A-O 
Tax Fate (per $1000) 1927. .-.$5.89| Be (18 A-© 260.000 - ee eee 
at the t National Bank, 5S 327- 
Elmwood ns (65°21, A-O 23.000¢ “----1027-1049 
ELYBIA. 45 x ( Oct 1 ‘27-35 
This city is situated In Lorain Co. 5 A-O SRO Obbe cen “seeds 
Incorporated April 1592. 5s °25 380.000¢c. _Oct 1 ‘27-45 
Bridze 8 the BOND. DEBT Apr 22 *27$1,177,000 
5s "3 ‘A-O $40, 000 .....1985-1944 Assesse = 0.000 
6s '2 A-O 1:0 1997 ess val. 
_s ae M-S sck4 actual ) 40, 374, 000 
Cemetery P ans ong School tax (per $1,000) 1926__. $6.28 
48°12 A-O $10,000 1927-1929 POPulation (est) -..__..._---11,000 
58 '25 M-N 21 000... -Nov 1 1 1947 INTEREST at Treasurer's office 
Grade-Crossing Bond 
4s ‘12 A-O $40,000 -_-_- ¥i 941-1950 
-8'24 A-O 9. 1927-1946 
58°26 M-S 30,500 1957 
Paving Bonds. 


| FAIRFIELD SCHOOL DISTRICT. 
Annexed by Bath Township Con- 
solidated School District. 


1927-1928 
- 1930-1938 


FAIRFIELD T 
“1930-1936 WP. RUR. SCH. D 


This district (P. O. ] 

2'000 -----1930-1931 is in Madison County. en 

49,500 27-1934 Building Bonds. 

12,000 ----73927-1933 5s "1h M-S $6,.000c_M-S 1 ‘27-28 
* 1927-1929 BOND. DT. May 1 '27__- $8, 000 

™-* alassess. value 1926 - -3,200,000 

> ws wat at 2-3rd actual) 

Sch.tax rate: “QI 000) ° 26_.$11.60 

Population 1926_. een Geo 2,850 


LITE ~ 


10'000c_ Feb ") 
30.000 
50,000c_Jan 


56-"<U 
19261934 
1 '28-'37 





FAIRPORT. 
This village Is in Lake County. 
5s '18 M-S $1,000_Mar 6 "28-29 

Village Hall Impt. Bond 
5\%s'24 A-O $9,600____A- Oo *27-"36 
lectric "rao Line Bds. 

5}s'22 ... 2,000.... 
3,000. .Oc 
2,000.... Oct 

GEN. BD. DT. Apr 15’21. 

Assessment debt pac: aie 

Floating debt (add’ 

Sinking fun 

Tot.assess.val .'23(abt.act. 


129.6 
Total tax rate (per $1. 000) 6 $18 60 
Population 1910, 2, 263; 1920__4.217 


PAIRPORT SCHOOL pistErer. 
This district (P. O. Fairport Har- 
rg 
a J) Pa be 
20 ,000c. anne} 
444s8'1l M-S 400e ...- 
,000¢-Oct 
0,000c_Oct 
Py 9006. Oct 1 '39-’ 
000c_Oct ag. 
110; ove. Oct 1° 
11,300¢ Oct 1 2. "3 
12 ‘Woe. Oct 1 1937 
Bonds. 
$2,000c_Aug 1 °'27-'30 
5g te ains Bonds. 

F-A 2%$3,200c _A&F 1 '28-'31 
SOND. DEBT Apr 18 '27- $445, 631 
Assess. val. '27 (3-5 act. ).-7,375,020 
School tax (per $1.000) 1927 /.$1i, 67 
Population in 1927 (est.)_...-.5, 5,600 

z INT. at Painesville Nat. Bank: 
others at Cleveland Tr. Co., Painesv 


FAIRVIEW. 
This village is in Cuyahoga Co. 
Water Main Bonds. 
5%s'23A-0 49133 .Oone-Oct 1 '27-°33 
100,000c_ Oct 1 '34-’38 
onds. 
58 °27 - yt $90,000__Oct 1 '28-'37 


Ro ds. 
5 4%s'24 A-O $4.900__Oct 1 '27-'33 
BONDED DEBT ?) 
INT. at First National Bank, 
Rocky River. 


FAIRVIEW VILLAGE SCH. DIST. 
This district (P. O. North Olm- 
sted) is in Cuyahoga County. 


12 °27-'46 
2'28- 

127, 194 
t 1 '29- 
1 '34-" 
54s8'19 A-O 4 


‘47 
‘33 
38 
43 
48 
9-'58 
5 


5\s'22 A-O 
56 ‘22 A-O 

Funding 
oes 


Paving B 


28 45 2 22 s-a 


900 | 5s ‘27 





5s '24 A-O $202 ,000c- -- A- O °27-'50 
(For maturity see V. . 610) 
BONDED ming 318,400 


FARMERSVILLE RURAL 8. D. 
This district is in _— Co. 
Building Bond bf) 

58 '22 M-S $108. 4-000. Sept 1 '27-"44 


"Improvement! Bonds. 


BOND. DEBT May 3 ‘27_ $134, 522 
Sinking fund 513 
Assessed valuation, 1927--2, 987° ‘490 
School tax rate (per $1,000) '26 $10.88 
he er 1,900 

T. at Citizens Bank, Farmers- 
ville. 


FAYETTE COUNTY. 

Washington Court House is the 
county seat. 

inter-County, Highway Bonds. 
58°19 M-S 8,090c_ ed | ‘28-'29 


aptl °27-"20 
BOND. DEB Tae ess $40. 000 
Assess. val. real 36, 539, 380 
Assess. val. personal 260 | 
Tot. assess. val. '26 (abt. 
80% actual) 5,640 
State & Co.tax(per $1 7000)" "ab. 58%, 15 
Population 1926 518 


INDLAY. 

This city is in Hancock County. 

_ Home & Hospital Bonds | 

‘22 M-S $55, 000__Sept 1 ‘27-37 

Sue }18,000_..Oct 1 °27-"35 
| 4,000..Oct 1 °36-'3S 

Refunding Bonds. 
ws 08 J-J 55,000_-Jan 1 '28 38 


ark Bonds. 
5s $12,000__.__Jan 1 1933 
Water Bonds. 
48 J-D $8,000_....J-D ‘27-'28 
Street Impt. (City’s Portion). 
58 '23 M-S 577 0). Bape 1 '27-"33 
5s '24 M-S 3. 00..Mar 1 *28-'34 
y '24 M-S 1.500.-Mar 1 '28-'30 
\Y%s'24 M-N 40,000__Nov 1 '27-'34 
ST. BD. DT. July °27- $1, hg oe8 
Total valuation 1927____-_ 50.22 
Total tax rate (per $1 wy? 22 $13. 40 
reps. 10, 14,858; 1920, 17,021. 
INT. at Fourth Nat Bank, FS | 
and at office of City Treasurer. 


PUADUAY SCHOOL DISTRICT. 
‘03 M-N $1,: 
-Sept 1° 


66,000¢ 
4%s'23 M-S;340,000c_Sept 1 '29-"38 
(160,000c_Sept 1 °39-"43 
58°25 --- {3?. ‘0. -Sept 1 '27-"42 


- “Sapeieaaihe i 1943 
Refunding Bo 
4\%s'll A-O §2. oon pr 1 
san 12 J-D 4,500__Ju nel" *30 
BOND. DEBT ie 1 "25. 8735, 500 
Assess. val. 1922 7,570 
School tax (per $1,000) isto ° $3 40 


Population in 1922 (est.)-..--22.500} 5 
NT 


REST on the 4s is payable 
at Treasurer's office; on all other 
bonds at Chase Nat. Bk.N.Y. City 


FOREST 
This village is in Hardin County 
Water Works Bonds. 

‘20 ann re 000cA-O 1927-" 40 


Gs 
A-O 500c 

BOND. DEBT - Apr 21 *26. $45, 600 | 
Assess. debt additional - --- 725 | 
Water debt (incl.)_.-.---- att 600 | 
Total] assessed value, 19: ts 5.290 | 
Tot. tax rate (per $1,000 24. 3: DF. 10 | 
Population 1910, 1,500; 1920.1. 283 | 





|544s'24 


500c.May 1 '28-'30 
7-"2815 


e °29) 


POSTORIA. 
This city is in Hancock and Seneca 
counties. Incorporated Mch. 1888 
Water Were Bonds. 
56 ‘14 M-S ($18,2 "Sept 1 °27- 39 
19, 500. Bar 1 '28-'40 
12,00 1927-1932 
8°25 M-S 14:000. .--M-8 '27-'33 
Bonds mature each 6 months.) 
50 ay “ETS oie ae Bonds. , 
5s '23 M-S £63,000__._._M- “8 '26-'34 
* 200,000_.M-S 1 °28-'47 
Street Bonds. 
le s'22 M-S $12,500- _Mar 1 °28-’ 
s’'22 M-S ; 4, 400. -Sept 1 °27- 3 
---e 1 1932 
M-S 56,000 


eae ‘ot "28-33 


n bon 


BOND. DEBT Woee 11 °26 $280. 0.42 


47 | Assess. debt (add'l) 


Water debt (incl.) 

Assessed valuation 1926. a 
Total tax (per $1,000) 19 926_- $18. 70 
Population 1910, ¥.597: 1920. 9.987 


INT. at National Park Bank. N.Y., 
and the Commercial Bank & ig aaet 
Co.,. Fostoria. 


FOSTORIA SCHOOL DIST. 
58°24 M-S $10,000__-_Sept 1 1935 
"s ‘15 M_8 139'000- M& 

Vv. 100, 656, for maturity) 
TOTAL DEBT July 1 '25. “aolds 0 


: 3,000,000 
Tax rate (per $1,000) 1 
Pepaigten § in 1925 (est.)...-_ 14,000 
at Chase Nat. Bank, N. Y. 


FRANEFORT scuoe. DIST. 
This district (P. O. Frankfort) Is 


in Ross Cou aT 3 : 

TOTAL DEB May 20 21 $27. rte 
Tot.ass'd val. '20(\65% act)1,1 

Tax rate (per $1.000) 1920. $14.7 70 
Population 1919 (cest.)......---- 800 


FRANELIN 
This village is in Warren County. 
Refunding Bonds. 
M-N $5.000_..Nov 15 1928 
15,000... Dec 
2,500..Mar 1’ 
6,000c_June 1 "28-'33 
8,000_Nov 10 '27-'34 
gine Bonds. ier 
-N $3, 3500. Nov 1 27-33 
eficiency Bonds. 
68°21 J- $8,000__.-July 1 1931 
Street, Bonds. 
5s ‘17 A-O $5,000--Aug 15 1927 
58°17 A-O 2,500.-Aug 15 1927 
Water Works Bonds. eee 
5s’ M-S_ $8, 000__Sept 1 '27- 4 
BOND. DEBT Jan 1 25-- $80,000 
Sinking fund 441 
Assessed value 1924 
Tot. tax rate (per $1,000 
Population 1910, 2, 659; 1030. °3- 071 


PRANKLIN COUNTY. 
County seat Is Columbus. 
Sewer District Sewer Bonds. 
°23 M-N 15$14,000- Nov 15 '27-33 
bP Ane be wy ae 4 
Bi s'23 M 5 --8€ 7- 
" } 7,000- “Rept 1 1932 
5%s'23 M-S {38 18. 0007 7Sept 1 °27-'29 
20,000 - 5% : *30-' 33 
{ 4,000__Se 
5\%s'23 M-S {+ 1,500- 


ge °27-'28 

ept 1 1929 
4'000_-Sept 1’ 30-33 

5 4s'23 M-N15$2 

5 4%s'23 M-N15) 4: 


1.000_ Nov 15 °27-33 
,806- Nov 15 '27-33 
54%s'23 M-S 


> 

3,100._Nov 15 1933 
.000_.Sept L 1927 
0 
K) 
5 


_ 


00_.Sept 1 ’28-'33 
100. Sept 1 '27-’31 
00____Se pt 1 1932 
-Sept 1 '33-'34 
'C00_-Sept 1 '27-'30 
; i 1931 
*32-"34 


M- 


ie 7) 
niitnteinasaenimnigs Cams 


eee 
PON w 


54s'24 M-S 


nore 
Wh Par SIG 


54s'24 M-S 
54s'24 M-S 
5\s'24 M-S 


— 


54s'24 J-D 


_ 


SS ee 


5 4s’ 24 A-O: 


Noe Noob 


$76a 27 o-<- 


4% ‘ 
«Memorial Bu 


emt 


3. 
lilding Bonds. 


ee we e. 


CoCo Gocona ts C2099 
mOm— ONO 


2 
on 
5 
' 

' 

' 
ic) 
cS 
o 
~ 
© 
Ly) 
~I 
wo 
_— 


aa 
=a 

5 
ry 


---Dec 


Pose 
600 


J 006..-Uct 

400...Nov 
10. 00_..Dee 
70,000_.-Dec 


D 


a 
wlele) 


NNNMNWK NNN 
IAI 
: 


el ate 


ts 
Diniz, 


f 9.000__Sept 1 '27-'29 
| 8,000__Sept 1 °30-'33 
(49,000_._Dec 2 °27-33 
\ 6,700- _..-Dec 2 1934 
7 ‘000. Oct 1 *27-"33 
8/000. --Oct 1 "27-'34 
f 1,000..O0ct 15 _ 1927 
900. - .-Oct 15 1928 
25 ‘10,000. _Oct 15 ‘27-31 
442 23,.700__M-S 1 ‘28-’37 
2 IE Bonds. 
|5%s'20 M-S Me 30,000_Mar 1 '28-'29 
17.000. .-Mar 1 1930 
4%s8'25 A-O | 44600. -Oct 15 '27-’30 
70.000. Oct 15 °31-'37 


u 2 
so) 


aad 
oleate) 


A-O 
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FRANKLIN COUNTY (Concluded). 
Children’s Home Impt. Bonds 
5s °22 -8 000. . ._Sept 1927-28 
5 48°23 M-S 15/4,000_Sept 15 "27-30 

624___Sept 15 1931 
Cossnty Office Bidg. Bonds. 
5s ° J-D_ $6.000___June 1928-29 


1927 
7 nay te 1926-32 

Land Pyrchase Bon 
$9 = 1928-'29 


8 
56 
5s 


19 .000- 
Ineer-County Highway Bonds. 
5%s'24 A-O $42,000__Oct 1 ‘'27-'33 

12,000__.Oct 2 '27-'28 
5%s'24 A-O 


5.250... Oct 2 1926 

Oct 2’ BO 33 

534824 A-O f 7.000. Oct 2 °27-'33 
13,552__Jan 1 ‘28-36 

1927 


18 000. --June 1928-29 

J-D 180 900_..Dec 1927-31 

F-A 205, 600... Feb 1928. 32 

A-O 12,000..-Oct 1927-32 

Pr 20 M-N 39,000__.May 1928-30 
‘bys’ 22 A-O 110.000_.-Oct 1927-31 
Bs 5° M-N: 300.000_..Nov 1927-31 
,000_. _June 1928-30 

418 27 a >,760__M-S 1 ‘'28-'37 
,863.__M-S 1 '28-'32 
5,000_-.May 1928-30 
000_..June 1928-30 
000...Oct 1927-30 
.200...May 1928-31 
5,600. ..June 1928-31 
0,000_- - Dec 1928-32 
000. ..Oct 2'27-'32 


ep>pewere: 

’ we 

~ 0 oh ' 

Ody ooy 
ae Tt 

— ob He QO QO Coe hos 
tet at he 


5s '23 
54s8'23 


pesesssses 


300. Nov 15 '27- 
,000_Nov 15 oF. 39 
,000_Dec 15 °27-'28 
5,000. Dec 15 the 32 
.000 

,000__Sept 1 *27-'32 
900 - Oct is "27- 23 


~ 
— 


5s — 
54s'23 
5s '24 


tah he ee 


5s '24 
5s 24 
5s °24 A-O 
5s °24 A-O 
54%s'24 M-N 


+363 25 A-O ¥ ‘000. Oct 1 °27- ‘32 
Bridge Bonds. 
5814 M-S $82 090..-Mar 1928-29 
58°17 F-A 15,000..._Aug : 1927 
58°17 F-A 23,000_.._Aug 1 1927 
58°17 F-A 360.000_.-Aug 4927" -38 
58°18 A-O 4)8,000_.-Apr 1928-'38/5 
$248. 20 M-S 200,000_.Mar 1 '28- "35 
19 J-D 60 000_June 16 ‘28-39 
Bue21 A-O 222.200...Apr 19: 25-41 
% J-D 56.000_.June 1 ‘28-35 
M-N 40,000.-May 3 °28 3} 
M-N 44,000 --May 1939-40 
5 4%3'24M-S15)24.000_Sept 15 27-'32 
3,700. .Sept 15 1933 
54s'24M-S15J 12,000. oa 15 '27-'32 
'300__- ept 15 1933 
TOT. DEBT Mar 1 '27__$21,329.266 
Sinking fund 1,809,883 
Total ass'd val'n, 1927__583,207 ,200 
Tax rate (per $1,000) 1922-...$25.50 
Povulatioa in 1y¥20 283.951 
INT. at Treasurer’ s office. 


FRANKLIN TOWNSHIP RURAL 

SCHOOL DISTRIC 

This district (P. 
in Miami County. 

School Building Bonds. 

5 %s'26 $95,000__Sept 1 '27 
BOND. DEBT May 17 ‘27 $04,000 
Sinking fund _-- aa 2,390 
Total assess. val. 1926____2,200.000 
Tax rate (per $1,000) 1996~ 
FREMONT. 

This city Is In Sandusky County. 

Besyadins Bonds. 

4\%s'l $5 

Comfort Station Bonds. 

58 19 A-O cs 00c 


800c_Oct_1 27-30 
a (City’s Portion). 
$500--A&O 1 '27-'28 
1.900__Apr 1 ° y 
3 000c_Apr 
4 009¢_Oct 
5 aaee-nee 


—— 


,000_.-Oct 1 '27-'32 
.000....Oct 1 1933 
‘500..--Oct 1 1927 
.000_..Oct 1 *28-'33 
8,000. .-Oct 1 


amis DOE wm — MODS 


oS 


so 
athe 


” radford) is 


$20.40 


on "13 Impt. 
17 A-O 
Bigs: 17 A-O 
5s ‘19 A-O | 
7: 
\ 


5s °19 A-O 


6s °'20 

Mun. Impt. Bonds (City's Portion) 
($3,000_.__Aprl 1928 
4.000. -- <1 pr 1 1929 
5448'22 A-O é - oa wf 1 °30-31 
4,00 pr 1 1932 
Fire-Department ‘Bonds. ; 
58 ‘19 A-O {3).500c_Apr 1 ‘25-30 
2 000c- Oct. 1 ‘27-30 
GEN. BD. DT. July 1°25 £337.096 
Assessed valuation 1923--18,277,940 
Total tax rate (per $1,000) '23_$44.90 
Population in 1920 12,468 
. at office of Sinkine Funo 

Trustees and City Treas. office. 


FREMONT CITY ‘SCHOOL DIST. | 
This district My day andusky Co. 
efunding Bonds. 
5s Ref F-A $36.000c__F-A '26-'31 
High School Bonds. are 
5s '23  A-O$160,000c_-Oct 1 '26-'42 
5%s'20 A-O 50,000c Oct 1 1937 
4%s’'08 A-O 10. 500c_.-_Oct 1 1928 
BOND. De BT Apr 23 $256 .500 
Ass‘d val. '27 (85% act.) _23.600,000 
O)'27 _$9.59 
~.--15,000 


School tax rate (per $1 ,0( 
NT. at the District's Depository. 


27 
36 


Population (estimated) - - 


8|54s'25 


FuyTon COUNTY. 
Wauseon is the county seat. 
Read Bonds. . 


M-S 76, 009 

6s M-S 95.9) 9: 
5s M-S 300'007 Le S 1927. af 

G EN. BD. DT Apr 21 ' 

Sinking fund 

Assessed value, real 28, 315. ‘460 
Assessed value, personal 16.749 .460 

Tot.ass'd val. '26 (3% act.) 45.064 .920 

Total tax rate (per $1,000) ’26.$17.80 
Po ~~ gael in a T620 J 25,000 

Meee at County 


5s 
5s 


Tresurere 7 r -{ 


FULTON TOWNSHIP CENTRAL- 

IZED SCH. DIST. 

This district (P. 
Fulton County. 

.. School Bonds. 

s'27 A-O $73.500 
BOND. DEBT May 1 
Total assess. val. (70 

actual) 1927........-_-20. .000 
Total tax rate (per $1 ,000)'27 $22.10 
Population in 1927 (est.)..----- 900 


GALION. 
This city Is in Crawford County. 
Ceco-Sap ae Purchane Bonds. 
5s ° J-J $5.500- a ll ‘28-38 
x Lieht Bon 
5%s'22J-D | oiS .500 - _ 1 '27-'33 
12 0.000 . Dec t "24-35 
5\%s'24 A-O 20,000c- oe 1 '27-'37 
Water Works pond 
5s ‘20 “Mar 1 1929 
Street ‘ion Bonds (Generad). 
Se ° -O pr 
s .000¢ - Feb 


1 19 
Bigs" 32 F-A 1 °28-"31 
y Wy oe a 7¢. ret 


1932 
I E : Bonds. 
Bite 25 A-O {$30.000_Apr | 28-37 
| 4,000...-Apr 1 1938 
A-O 2. "000 i } 1939 
Gasoline Tractor iusch. Bde. 
54%s'22 J-D_ $1.000. 19 
BOND. DEBT July i925. Ee $712. 931 
Ass’d val. °22 (abt. % act.) .9,200,000 
Total tax (per $1,000) 1922.-$26; 80 
Population in 1920 374 
NTEREST is payable at Galion 


GALION CITY ¥ SCHOOI DIST. 
444317 A-O $90,000 
a pa on 5 ween OS. 1.) 


oo! Bon 
5s fe *“A-O fit .100c_Apr 1 ‘27-49 
5 "19 ct 1 '27-"49 
os ace 


4%s'25 A-O 240, 000.-.-A-O  *27-"49 

(For mat “yd see V. 120, p. 359.) 
TOT. DEI Aor 24 '26_-- $193.426 
Ass‘d val. 35 (75% act.) 10,048,900 
Tax rate (per $1,000) 1925..-$14- +4 
Population 


GALLIA COUNTY. 
County seat Is Gallipolis. 
County Highway Bonds. 
68 '20 A-O;) 35 So --Avs J 1928 
3,000_..-Apr 1 1929 
5\s'23 A-O 18.000c_ Ase 2 *28-°33 
Turnpike Bonds. 


O. Swanton) is in 


197 


4%s'10 J-bD #40, 000c. June 16 1930 

Funding Bonds. 

M.. SEEM. Bonds. 

$20.000 Apr 1928 
58 ‘1 J-J 60,000_July 28 ‘29. 3) 
Total ass'd val'n 124" ...16.509,690 
State&Co.tax(per $1.000) '243-.$22.00 

INT. at Treasurer's office. 
GALLIPOLIS. 

Water Works Refunding. 
4.90s8°14A-O $75, -: ieee 1 1944 
6s ‘20 A-O $4 500" -Oct 1 ‘27-'28 

Redemption Bonds. 
5s ‘17 M-S 13,000. —— 1 '27-'37 

Fire Department Bo 

Tan 1 '28-'29 

Refunding Bonds. 

5s '19 F-A [$17 000 Aug 25 

1 1944 

A-O 21,000_Oct 15 '27-'4 

13,000_Feb 24 

*28-'33 

6,000..Feb 2 '28-'33 

te A. Bonds. 

$4 000. _) ‘ 

Past impt bonds- - - - - $51,760 

TOT. BD. DT, May 27 aie 3 ,960 

tA 960 

Total tax (per $1,000) foot 33" 90 

Population in 1920 ,07 

GALLIPOLIS city SCH. DIST 

Building Bon 

4.000 Aug 

BOND. DEBT Apr ’: 
Ass'd val. 

School tax rate(per$1 ,000) °26 $10.59 

Population in 192 070 


>. $12,000_...Mar 1 1936 
TOT. DEBT July 1 '25-- $279,000 
Popul’n 1910. 25.745: 1921. 23.311 
This city is in Gallla County. 
Deficiency Bon 
4s '12 J-D 000. . .Dec 20 1932 
6s ‘21 J&J $2,000_- 
Pron 
,)00_..--Aug 1 
6s '20 
'28- 40 
6.000..Feb 2 
‘23 M-S Mar 1 '28-'29 
Assessed value 1924 
INT. at office of ice of City Treasurer. 
4\s'16 M-S $42.0! =: “Sept J ‘27 38 
"27 (aet. val.) __ 6,000,000 
20 6, 
. at the district depository. 


GARFIELD HEIGHTS. 
This village is in Cuyahoga Co. 
Street imopt. Bonds. 
5s 26 $53,073c_Nov 1 °: 
5s °26 M “Nn 13,312.__Nov 1 °27 
5s '26 M-N 90,000__Nov 1° 
Water Bonds. 

26 M-N $2,745.-Nov 1 °% 
Keaece BD. DT. Apr. 3°27 $2.61 
Water works debt (add'l) - Pt 
Assess. debt (add'l) 2,5 
Sinking fund 228.8: 
Assesse od value 1926 20 904. 570 

ooeu.4e 
f 10,000 


Tax rate (per $1,000) 1926_- 
|GARFIELD HEIGHTS: VILLAGE 





Population 1926 (est.)- 

OOL DISTRIC 
This district is in C a= Co. 
43°22 A-O &70.,000C_Apr 1° 28-'41 
5 M- N105, 000... Nov 1 *27-"47 


‘dee 
5\%s'2 





BOND. DEBT May 7 '27$81,013,347 
Assessed value 1926_..~._.19,210,680 
Sch. tax rate (per $1,000) ‘26. $2. 07 
Population (est.)......-- 10,000 
NT. payable at the Central Nat. 
Bank, Sav. & Trust Co., Cleveland. | 


GARRETTSVILLE. 
This village is in Portage County 
5s ‘17 M-S ,500...Mar 15 1932 
(Subject to call after Mar. 15 1927.) 
Street Impt. Bonds. 
Se °26 . 36 yg te 15 °27-"34 
Water-Works Bends 
ec 15 ‘28-'29 


,000.D 
BOND. DEBT Mar} 17. $57 .459 | 
Total assessed val. ys Ny rw st 265 
Tot. tax rate (per $1,000) ° 6_$15. 40 
Population 1910. 1,001; 1920. 1,119 


GEa0UGA COUNTY. 

Chardon is the county seat. | 
Refunding Bonds. 

$s. ‘pape -Ape 1 °28-'3) 

Ane 1 °32-"35 | 

une 1 1928 | 

& ge 1 '29-"32 | 


| Assessment debt 
| Floating debt (add'l) 


5s ° 


6s 18 J-D 


2,000. June 1 ‘33 38 | 5s 


wognune | | 

6s '23 A-O 2°400.-Oct 1 bt 931 

lafirmary Bonds. | 5s 
58°15 A-O $4,090__May 1 '28-'35) 

Inter-County ii aees Bonds. \4 

($12.000. Sept 1 '27-"29| 

6s'22 M-S{ 4.500..._Sept 1 1930 | 
| §.250.. at i 1931 


. 113, ties 8 

7,000... Oct 1 1929) 

5%s'23 A-O }13. 000. . Oct 1 ‘30-31 

7.400 Oct 1929 | 

5\s'24 M-S (16. 000. _Sept 1 O8&31 | 

5,000_Sept 1 °27-"29- | 

*30-"32-°33 | 

5%s'24 M-S oe 200, - Com t 1 °27-'33 | 
(For maturity see V. 


18 
5\s'24 M-S {4 7 '000c_ Sept 1 
4,000c_Sept 1 bay 32 | 
re eee ept 1 
_— 25:000- Oct 1 '27-'3 
A-O 37 ,340__ Oct 1 ’27-’ 35 
sen Bonds. 
A-O $11.600...-A&O °27-'29 
iSee %. 108, p. 1848, for maturity.) | 
6s '20 s-a Mav 1 1:30 
’ {20.000 ,000c..M-N 1927-30 | 

6s °21 M-N; 3,000c_..May 1 1931 | 
Be = 47. 35c Nov 1 1 

-S 43 

M-S 

M-S 

M-S 

M-S 

M-S 


M-S 


°25 A-O 
M-N 

5\4%s'25 M-S 29, F. f 
TOT. DEBT Apr |  — s0si. 859 
Sinking fund _- 89,923 
Assess. value real estate. _25,097 ,460 
Assess. value, personal... 6,138,340 
Tot. assess. value 1926- 53! ,235,890 
Co.tax rate(per$1 ,000)'2 $21.00 
Population 1910, 14,670; 730, 15,036 

NT. on refunding bonds and 6s of 
1921 payable at Co. Treas. office. 


GENEVA. 
This village is in Ashtabula Co, 
Water-Works Bonds. 
75,000 1929-1939 


ose fe 
Paving Bonds, 
$3,500 __-..1927-1933 

Sewage-Disposal Plant Constr. 
5\4s'22 A-O $45,000 
(For maturity see V. 116. 
General Impt. Bonds. 
5s '25 M-S /$4,000__Sept 1 
7.500__Sept 1 
TOT. BD. DT. Dec 1922... $1 


434.) 
"27-30 
"31-35 
58.700 


Dd. 


valuation 1922._.5.222.140 | 


Vopulation 1910. 
GEORGETOWN. 
This village is in Brown County. 

Public Hall & Office Building. 
48 re 500- aan 21 1930 
Electric-Li 


$6. 

ht Bond 
4s nok 54 "Feb 20 1942 
5%s'20 M-S 3 500 Mar 20° 2. 3 

\1,509_Sept 20’ 
BOND. DEBT May 1927 SI7 
Total assessed val. 1927_.-2,01! 
Total tax rate(per $1,000) '27-$ i. 20 
Population in 1920__....-.--- 1,675 


GERMANTOWN. 
This village is 

County. 
Water-Works Bonds. 

5 4s'22 M-S$100.000 Sept } °27-"46 

BOND. DEBT June 7 '24- $136,000 

Assess. val. 1924 (60% act.)2,776,510 

Tax rate (per $1,000) 1924. __$28.00 


GERMANTOWN VIL. SCH. DIST. 
This district (P. Germantown) 

is in aoutapens ry C ounty. 
24.000c_Sept 1 ‘27-34 
544s'21 M- 84 "60. 000c_Sept 1° 35-’ 46 
60,000c_Sept 1 '47-'5 
i 3,000..Sept 1 1927 
48°22 M-S |}28.000 Sept 1 °28-'41 
36N D. DEBT Sept 1922-- $190,000 
Assessed value, real estate_1,695.430 
Assessed value, personal___ 1,590,594 
Total assessed value 1922__3.286.02( 
Actual value (estimated) - ~ 4.000 00K 
INT. payable at the First Nationa) 

Bank, Germantown. 


GETTYSBURG CONS. 8. D 
This district (P. 
in Darke County. 
School Erection Bonds. 
$s, --Mar 1 
4,000_-Sept 1 ° 
9 1 


2,496; 1920, 3.03) 


‘ 
5, 
2 


in Montgomery 


5%s'20M-S 


| 27,000--Mar 1 *: 
| 39.000- “Sept 1 *: 
far 1 1945 


19383 


2 | 68 ‘2 


5 | Assessment debt. (ndd’ 1). 
&| Tot.ass’d val.’ 


~Oct 1 '27-'46 | 


oO. Gettysburg) is | 5148" 


5 54s'24 A-O ; 


== 


BOND. DEBT Apr 24 ’26_ $183,000 
Floating debt (additional). 19,000 
Sinking fund 3, 

Assessed valuation 1925_--4,000.000 
Population in 1926 (est.).....- 2,000 


GIRARD. 
This city is in Trumbull County. 
Water Purification Bonds. 
6s ‘24 A-O $55, 000--Oct 1 '27-"48 
5 6s 25 A-O 8.400_ “ies 1 *27-" 50 
§} 7,.000._Oct 1 ’ 8'32 
Purchase Bonds, 
Leaded 1 '27-"32 
oe eee 1 1933 
_ City Impt. Bonds. 
54s'27 5,000__Oct 1 '28-"32 
BOND. DEBT Apr 2 22 '26 ste: pot 


Water debt (incl.)- 
(add'l) _- Hy § 345 
5,675 
.330 


* Eire Engine 


72 


| Total assess. ow yt Fo 10, 972 
| Tax rate (per $1,000) 1926 $22.22 
Popula’n 1910. 3, 736; 1920, 6,556 


GIRARD CITY SCHOOL DIST. 
This district is in Trumbull Co 
5 J-D [$14 590c_~..1927-1933 
3,000c 1934 


fe 


‘07 
ry ‘Os } 
44s'16 A-O 


2.000¢c 1938 
65 ‘0000 2. 21927- 1034 
5a "16 


7.560c_A-O 1 ELS «| 
5s’ 55,000c. . . -1927 
5 65,625¢c 7a F 197 48 
$ 65,625¢_ Oct 1 °27-"48 
68 .750c_ _ - -1927-1948 
TO" T. DEBT Ape 24'27_. $420,750 
| Total assessed value 1926 

(80-90% actual) - 19 150 
School tax rate oem $1 a wal Ose. 37 20 
Population in 1 26 926 (est. - 12,00C 


GLENDALE. 
This village isin Hamilton Co. 
Sewage Improvement Bonds. 
a'22 M-S $40 aes. _ 1 '27-°46 
*\ ater-Works Bo 
8°22 M-S $30, 000e. Sept 1 ’27-"46 
BOND. DEBT Apr. 1°25. $92 
Water debt (incl.)....._-- 
Sinking fund 
| Tot. ass’d val. 1925 (act. = By 681'000 
Total tax rate (per $1.000) '2 5 $21 .54 
| Pogeaton in 1920 (est.)...... 1,800 
. at Second Nat. Bank, Cinc. 


GLOUSTER. 
This village A in Athens County. 
Water Bond 
\58 17 M-N $2 (090¢ ....1927-1930 
Refunding Bonds. 
5s "1 $600c__- July 15 1927 
5s '17 M-S~ 2.400 192 
6s '24 M-S-~ 8,000..Se ot 34 
Vert Extension Bon 
M 500 Sent 1 27 ‘31 


BOND. DEBT .o Si "Sa « 21,907 
Water debt (add'l) 2.000 


7,330 
26 60%act.) 2,350,000 
Total tax rate (per M. ) 1926. -$25, 40 
Population in 1927 -- 240 


GOSHEN TOWNSHIP. 

This twp. (P. O. Salem R. F. D. 
No 5) is tn Columbiana coat 
GEN. DEBT Mar. 30 '25- 000 
Total tax rate (per M.) 1924. “S18 20 
Population 1910............- 446 


GOSHEN TWP. rP. RURAL 8s. D. 
This district (P. O. New Phila- 

de Iphia) is in Tuscarawas County 

5 48'22M-N | $48,400c_M&S 1 OF. 137 

|  2,00U0c...Mar 1 1938 

BOND. DEBT July 1922. - 4.7on bod 

Assessed value 1922 . 920 
INT. at the Old Mee omy & "Trust 

©o., New Philadelphia. 


GRAFTON TOWNSHIP. 
This toonete (P. O. Grafton 
R. F. D.) is in Lorain County 
6s ‘22 A-O {$2, 500..-Apr 1 '28- ‘32 
3,000. _-Oct 1 °27-"32 
BOND. DEBT June 1 1922 $37 at 
Sinking fund___-__- 3, 
Assessed val'n, real estate -_1 692, 535 
Assessed val'n, personal. __1.7 
Total assessed val. 1921 - 
Assess. about 90% ‘actual 
Total tax rate (per $1,000) '21 316. 90 
Population 1920 1,443 


GRAND RAPIDS TWP. 8. D. 

This district (P.O. Grand Rapids) 
is in Wood, Lucas & Henry counties. 

Building Bonds. 
5s -O £98 000e.A&O 1 '27-"40 
5s 19 Be ae 

mergenc 
6s oreo $3 300, A & O 127-30 
GON D. DEBT ‘May 25°22 45.750 
Floating debt- - - 12,500 
Assessed valuation. 1922 2___2.750.000 
(Assessment about 75% actual value) 
School tax rate (per $1,000) '22.$2.65 
Population in 1920 (est.) 

NT. at office of Treas. Bd. of "Ed. 


GRANDVIEW HEIGHTS. 
This village (P. O. Columbus) is 


2 in Franklin County. 


Park Impt. Bonds. is 
5%s'24 A-O $4,000_.Oct 1 27-"34 
Fire Dept. Bonds. exe i 
48'24 A-O $8,000_.Oct 1 °27-"34 

rae Sewer Bonds. 
54%s'24 A-O $1,700.-Oct 1 °27-'34 
” Water Bonds. 
$800__Oct -"3C 
i To3; 
*32-"34 


400__..Oct 
§00__Oct 1 
164.900___Oct 1 °27-'30 
194,000_._Oct 1 ’27-"" 
Oct R 
__..Oct 
-Oct 1 ‘27 
Oct 1 
Water and Sewer Bond 


5 Ms'2 00-. Oct i ‘27-28 
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GRANDVIEW HEIGHTS 
Improvement Bonds. 


$5,000___Oct 1 
58°23 ..- 


Sewer Bonds. 
5 $2 900 
BOND DEBT June 1 
Assessment debt (add'l 
Water debt (incl.) 4 
Sinking fund a. 
sed val., real estate 
Assessed val., property : 
Tot.ass'd val 2 » (3-5 act 
Total tax per $1 000 26 
Population in 1927 
INT. payable at Brunson Savings 
oak Columbus. 


GRAnDVEW HEIGHTS 8CH 
DISTRI 


This aioe is In Franklin County 
44811 A-O $20,000c__Apr 1 '28-"35 
6s ‘21 M-S f 95,000c Sept 1 *28-'46 

(140 ,000c_Sept } *47-"60 
54%s'22 J-J 38, ,000c_Sept 1 '27-'45 
58 '25 M-S 26.857 34 Sept 1] '27-'49 
TOTAL DEBT Augil8'25 $310,000 
Sinking fund _ - 19,000 
Ass. val. 1925 (70% act.) 12,755,300 
School tax (per $1,000) 1925_-$10.20 
Population in 1924 (est.)._... .4.20%) 
NT. payable at Brunson Savings 
Bank, Columbus. 


*27-"31 
1927 


‘27-31 


’ 


500...Oct 1 


SSGs 


GRANDVIEW HEIGHTS 
EXEMPTED VILLAGE 5. D. 
This district (P. O. 

Heights) is in ty vee A County. 
School Bidg. Bond 

4% %'27 M-S $148, 400eSept 5” 27- 

TOTAL BONDED DEBT 

GRANGER TOWNSHIP. 

This township (P.O. Medina 

R. D. No. “42 is in Medina Co. 
Road Bon 

5s '15 A-O ds; 2 0006 A&O 1 '27-'34 

BOND. DEBT June 7°27. $23,500 

Assessed pan? n, real estate. _1,205,140 

Assessed val'n, personal _ __ 421,530 

Tot.ass'd val.'26 (4-5 act.) 1,626,970 

Total tax rate (per $1,000) ’25- $1, 40 

Population in 1920 85s 


GRANVILLE. 
This v —— > in Licking County. 


Sreet Bo pea 
5s ’ A-O ngs. (000..Oct 1 °27-'24 
bs’ 47 eS 1927 

) 


M-S 
Biss’ 22 A-O Oct 1 an. 31 
54%s'25 A-O 13'500- _Oct 1 "33 
750_-.-Oct 7 1934 
TOTAL DEBT A r 1920_..$49,800 | 
DGS Dscae “. 244 | 
37 
tb00 
1 803 ,680 
Total tax rate (per $1 ,000) °19.$17.50 
Population 1920 (Census) 1,440 


— 


GRANVILLE VIL. SCH. DIST. 
Fepeol Bonds. 

| > --- $10,000..-_Apr 29 194 

5s 49 F-A 21,500 Feb 10 


($500 yearly 192 28- 1984: $1,000 yearly 


1935-1952, and $500 1953.) 
TOTAL DEBT June 1921- 
Total assessed val'’n 1919-_.2 
Total tax rate (per 
INT. at Granville Bank Co 


GRATIS VILLAGE SCH. DIST. 
This district (P. O. Gratis) is in 

Preble County. 
Building Bonds. 

"15 A-O $15,8)0.-A-O 1 °27-'35 

Sibeadinn Bonds. 

6s A-O $4,220_.Part yearly to 1934 

TOTAL DEBT “June 6 1927 -$18, 000 

Floating debt (add')) 

Sinking fund 


School tax (per $1,000) '26_$10. 00% T 


GREENE COUNTY. 
Xenla is the county seat. 
Road Bonds. 

oes ‘ta 192 
rf 600 each six months 
from Mar 1 1926 to 
Sept 1 1928 
6s'21 . 
vo 
1931 


6s aa 
54s'23 aie 77, 5008. M&S 1 '27-'32 
600c_..Mar 1 1933 

Court-House Bo 

4s'01 M-S $1 
Bridge Bond 

6s ’ M-N ss. 000c May 10 ‘28-35 

es «se i 


400c Nov i0 27-'35) 
1,500 s-a from) 
to | 


Sept 1 °26 
Sept 1 1933 


U00c. 8 


5s 
4%s'16 M 10;000e- -Mar 15 1928 


-Mar 15 1929) 

4}48'17 A-O 20 100 Abe wf bari 30 | 
9, Apr 1931 | 

$460,550 | 5s 
-31,397,760 
658,120 | 


» VOL. 
Assess. val., personal_ _.-19.6 
Total assess. val. 1925 Ore (055.380 
pratenOo. tax (per 8 1,000) '26~ $9 os 
ae 10, 29,733; 1920 31, 

NT. on court-house bonds aeeeaee 
In Chicago; other loans In Xenla. 


| real eke. 


REENFIELD. 

This village Is In sty County 
Incorp. ‘“‘about 1840 or 1850 

sores, and Street Bonds. 
3.90s M-N $25,000c 


eam b Patter and Street Bonds. 
Ss $500c___$250 yearly | 6s 
‘ funding or at, & ct Fonds. 
ep 7- 

5 Water ar and Light Bonds. 

M- -N $10,000. ..May 1 1931 
ore Dept. Bonds. 

6s '17 J-J $450c___$450 yearly 


Concl' d) ' 


Grandview | 


$81,800 | 
,066,280 | 48° 
1,000) *21- -$17-50 | 455 


8,000 each six months| 
Mar 1 1929 to 6s 


nds. 
eee Mch 1 "28-30 | 


t 1 °27-°29| 


...Nov 5 1930 6s 


Water Works Impt. Bonds. 
'21 M-S $46,000c__.$2,000 yrly 
Cemetery Bonds. ’ 
48 ‘07 M-N $4,500c_...Nov 5 1930 
Street Bonds. 
544s'22 J-D = $4,000¢ Dee 1 '27-'30 
5%s'23 M-S 490c__. $200 yearly 
548'24 M-S , 900c_ _$260 yearly 
Sanitary Sewer System Bonds. 
s°'19 M-S $15.000c___Aug 6 1934 
5s "16 A-O 2 .000e_ $1,000 yriy 
448'23 M-S 2'000¢_- $1,000 yrly 
$'24 M-S_ 5,850__..$390 yearly 
torm Sewer Bonds. 
23 J-D $3,600c__Sept 1 °27-'38 
ty Hall Bonds. 
M-S '27-'33 


$7, 7 00. 

550...Mar 10 1934 

§50 Sept 10 1944 
GEN. BD. DT. Jan 1 '25.- $164,650 
Assessment de 1. _(add’ Be 328 
Assess. val. 5% act.) 4. 559. 170 
Tax rate foar ‘$1 000) 1924. _.$24.30 
Pop'n ‘10, 4,228; '20 (est.)_..4,728 
NT.at People’ s N.Bk.,Greenfield 


GREEN RURAL AL SCH. DIST. 

This district (P.O. Greenford) is in 
Mahoning County. 

School Bonds. 
4%s'27 A-O $70, 000 
BD. ‘DEB ey May : 
Total assess. val. '27__-_2, 
Population 1927 


GREEN SPRINGS. 
This town is in Seneca County. 
Water Improvement Bouds. 
6s '27 M-S $50,000m_- ways Fo 4 "52 
BONDED DEBT_--- ( 
Population 1920. .cccescccccces "830 


GREEN TWP. RURAL 8. D. 
| This district is in Shelby County. 
6s ’°22 M-S $83,000c_M & 8 ’27-"50 
5s ’22 M-S_ 15,000c_Sept 1 ’°27-'42 
ROND. DEBT May 31°27- $97,000 
Sinking fund _ aid 5.006 
Assessed valuation 1925 _-1, 920, 000 
Tax rate (per $1,000) 1926____$8.60 
Population (estimated) '26_ ar Tome 
NT. at Piqua Savs. Bk., Piqua. 


GREEN TWP. ‘RURAL 8. D. 
This district is in Wayne County. 
54%s'23 A-O $42,500-_--Oct 1 °27-"43 
(Due $2 00 ba even years and $3,000 
in odd yee 
BOND. DEBT Mar 24 '27. $102,000 
Sinking fund .. 218,000 
574,360 


6s 


725 
‘S$ 
5} 25 
Ci 


54s 25 o 


A&O 1'28-'41 
27 . $72,000 
722.650 


1,700 


Assess. val. '24 (3 actual) - 
Tax rate (per $1 000) 1926_- 
Popatee (estimated) - 
NT. at Farmers & 
Bank, Smithville. 


GREEN TWP. . SPEC. ROR. 8. D. 
This Siapsict (P.O. Yellow Springs 
ef 3) is in Clark C ounty. 

5s of M- S $24, 000c_M-S 1927- 50 

6s ‘2 she 

16s "21 7/000 1935 

| BOND. DEBT May 31°23 $35,750 

| Tot.ass’d val.’ 23(75% act.) 1, 250 ,000 

| Total tax rate (per 3] (000) ‘93 _$16.10 

| Population in 1921 595 


GREENVILLE 
This city is in’ Darke County. 


Bridge Bonds. 
000__..Sept 1 1928 


$50 
Returdin Water Bonds ‘ 

09 M-S $9, 000¢. Sept 1 °27-'29 
25.000¢ Sept 1 ‘30-'34 

| TOTAL DEbT July 1°25. $386,303 
Ass'd val. '21 (70% act.)-11,721,284 
Total tax (per $1,000) 1921_.$18.50 
Population 1910, 6,237; 1920__7,104 


|GREENVILLE SCH. DIST. 

5s '22 F-A/s$150,000_Feb 15 28 
| 150,000.Aug 15 '27- 

5s °17 M-S 2,000__ 

BOND. DEBT Apr 27 

Sinking fund 


Merchants 


"42 
‘41 


27_- $300,000 

3 500 
ot.ass'’d val.’27(70% ect) 4,000,000 
| Tax rate (per $1,000) 1 ..--$6.40 
| Population in 1927 (BAS 8,090 


GREENWICH. 

This village is in Huron County. 
6s ‘20 s-a {$2,000..Dec 1 °'27-'30 

440__.._Dec 1 1931 

Water-Works Bonds. 
58°17 J-J $5,000__J-J 1 '36-'41 
'20 J-D 1,000..Dec 1 '32-'33 
\6s °23 A-O 4,000_._Oct 1° 
6s '24 A-O 4,000-_Oct 1 

Street Improvement Bonds. 
6s '25 A-O_ $3,500__Oct 1 '27 
BOND. DEBT Apr 1924_- 
Water debt (included) . 
Total assessed val'n 192% Bow he 205 "300 
Total tax rate (per $1 ,000) *23-$26.10 
Population 1910, 876: 1920 827 

NT. at Vil. Clerk's - ey 


|GROVER VILLAGE SCH. DIST 
This district (P. O. Tiltonville) is 
in Jefferson County. 


School Bonds. 
5 4s'23M-S15/$56,000Sept 15 '27°45 
4.000_Sept 1 °46-'47 
Building Bonds, 


BOND. DEBT Apr 28 '25_ $106,750 
Total assessed val. 1924___2,.944.660 
| School tax rate(per $1,000)'25 $15.15 


1| GUERNSEY COUNTY. 
——— ° seat is ores. 


6s '24 J-J 2 500c~ — 15 °27-30 
infirmary (Int. in Cambridge). 
54s ane 19 
J-J 1,506 
an ae” (Int. in Cambridge) 
YAS are 1929 


$1. 000... June 4 1928 
10a9-toe 





Viaduct Bonds. 
5} 25 a , 

5} 58 "24 J- J 
TOT. BD. DT. 
Sinking fund_ _ 
Assessed value 1926 49,863,190 
State&C o. tax(per$ 1.000) °26--$9.20 
Population 1910, 42,716: 1920_45,352 


"88.000-Mar 15 ‘28-35 
Apr 18 '27_ $393,500 
73,000 


GUILFORD TOWNSHIP. 

This township is in Medina Ce. 
BOND. DEBT June 6 '27. $17,500 
Assessed val. 1927 (act.)__.2,371,360 
Tax rate (per $1,000) 1927 $22.00 


Population 1910, 1,741; 1920_..1.772 


GUSTAVUS TOWNSHIP. 
This township (P. O. Farmdale 
R. F. D. No. 1) isin Trumbull Co. 
Road Bonds. 
5s A-O $21 ,000c ____ 1927-1933 
BOND. OER? June 16°27 $22,500 ° 
Tot. ass’d val. '27 (act.val 5) 482,200 
Total tax rate (per $1,000) '27-$20. 00 
Population 1910, 767; 1920 


HAMILTON. 
This city is in Butler County. 
Flood onds. 

58°13  -.. $100,000c_May 1 "3h- "47 
‘13 F-A 17,500¢. — 1 '27-'33 
Fire-Department Bo 

58°18 -.. $10,000c- my i '28-'32 

48'10 F-A_ 18.000c__Feb 15 1930 

2s stn Beeeeosass Feb 1931] 

5s '18 M-S 10,000c .Mar 1 ‘'28-'32 

5s '26 a 25,000__Oct 1 '27-'36 
Electric-Light Bonds. 

ise 07 A-O $20 000¢_._ Oct 1 1927 

08 J-D 25,000c_-. 
J-J_ 35,000c___July 

A-O 585,000c..Apr ri’ 27- 

50 ,000c 

40,000c 


"41 


~---1927-193 


--- 40,000c _...1928-1937 
M-S- 8.000c_Sept 1 
x 28 ,000- Aug 15 
peony * Bonds. 


‘27-34 
a 


Onvinunnn 
weg NeONKS 


-- 
_— 


4s 
4s ‘1 


~ 


) 75, '000c___July 1 1940 
20,000c.Mar 1 ‘'28-'32 


Ss 
i) 
_ 
~ 


D nalaad 
S 
© 


8 
6s ‘21 


6s "24 4.000. Oct 


-Oct 1 '27-’ 
$35,708.10c_.Feb 1928 - 
Consolidated Gone ds. 
48°07 ..- $25,000c__ _.- Aug 1932 
Library Bonds. 
6s *20 M-N$15,000c___Nov 1 1930 
Water-Works Bonds. 
48°19 J-J $50,000c. e* suby 1 1930 
4s M --- 50,000c_._Sept 1 1933 
5s °17_ F- 5 10,000c___Aug 1 1927 
544818 J-D_ 60, ‘000c_June 1 '28-'37 
6s '24 . 8,000_._Oct 1 '27-’ os 
5s 79 M-N 9)},000c_Ma y 1 ‘28-3 
6s °20 75,000¢c_ May b321939 
5,000c_ - - - 1940-1944 
54s8'25 A-O 56,000c__Oct 1 '27-'45 
Bridge-Improvement Bonds. 
48°12 A-O $12, 1 1927 
Storm-Sewer Bond 
4s ° $ 20,00 Sept 102% | 


85,000e_Oct 1 °27-'46 
- 315,000__Oct '28-'52 
a efending 8 Bonds. 


-90s'07...- 55,000c 
Deficiency Bonds. 
M-S $22,000. _Septl ‘27-28 
A-O 160,000c_Apr 1 °28-'31 

Tizeet Bonds. 
4s A-O $25,000c___Oct 1 1932 
5s 43 con OOS. coca May1947 
4s ‘09 July 1934 

4s "08 


4}48'16 

5s ‘19 

$76e 28 
19 A 


. 
*20 
°21 


0,000¢-._July 1 1934 


Nov 1931 


15,000c_ --Oct 1 1931 
Pa 3-33 
1 1930 


32, ,000e_July 1° 
80,000c_Aug 1 
15,000c___Sept 
15.0N0c__Oct 1’ 

3 18,950__Sept 1 '27 
‘RA 


ps 3,254..-Oct 1 '27 
Sewer Bonds. 
48'10 J-J $50.000c___July 
4%s 4,.800c_Aug 1 
12,0006. Aug ie 34 
Fundin 


58°22 SD $67 000c_ Dec 1 '27-'33 
nee Ambulance Bonds. 


1,200c 
“Street Oiling Bonds. 
ane $1,017.30¢ 
TOT. BD. DT. Jan 1 '27_$4,057 ,634 
Assessment debt (add'l) __ 493 ,000 
Sinking fund 309,754 
Assess. val.'26 (abt. act.)105, 722° 940 
Total tax (per $1 .000) 1925.-.$16 
Population in 1927 577 

NTEREST on water bonds ispa . 
able at First Nat. Bank, New Yor 
upon all others at Hamilton. 


HAMILTON SCHOOL DIST. 
Building Bonds. 
8 F- $3,000. __Feb 26 1928, 
x ,000c_N 


1 M-S 
‘24 A-O 
M-S 


SS 


ee & —y 
one & 


000. .Dec 1 30- Be 

000..-Sept 15 <a 
15,000_..Sept 15 1929 
2,000_._Sept 15 1930 
7 ae oe 9 t 19. 


e 
8 


> 
a2 

) 
oo 


*29 
0.000c¢- “July i 30-33 


_June 1 1928 |! 
1 bd Say f 


ee tt rth 
aoe 3 if 
5,560c_- _ . . 1927-1937 |! 
7-33 |! 
= Mayi932 ! 


5|4%s'26 A-O 


25,000¢ SAE Sept1928 4s 


‘ | 3948 08 F-A$250 .000c 


Refunding bon ds. 
4s 98 F-A 900 
4.40s'98 F-A 7 7 0. 

Funding Bonds. 
6s °23 F-A$ LJ), 100 1927 1931 
TOT. DEBT May 5° 26 $745,039 
Assessed valuation 1925_ 109,000,000 

INT. at First Nat. Bank,Hamilton 


_Feb 12 '28-'34 
_Apr 7 '28-'34 


HAMILTON COUNTY. 
County seat is Cincinnatl. 
Court upholds Commissioners’ 
right to sell Longview Hospital bonds 
see “‘Chronicle’’ of March 4 1916. p.- 
905. 
Bridse Bonds. 
4s 05 M-S $25,000c_._Mar 1 
6s °20 A-O 95.180__.._Apr 
Road Impt. Bonds. 
4%s'19 J-J $108,000._._July 
4%s° 19 J-J st 000_.._July 
15. 000. . ..July 
p00. ..-July 


1935 


Kad 


tay hy 


tor 
Oo 


& 
_—_ 
—— ND et 


7 
noo Secc PS 
yoo 


>| 


48 
2,068¢ 92 
{117,000c_Mar 1 '29-'37 
22.017.25.-Oct 1 1927 
207 ,000_-Oct 1 ‘'28-'36 

2'972.C3__Oct 1 1927 
112'900__Oct 1 '28-'31 
19.000__Oct 1 
186 ,993c_ Dec 

5 oe 


2 


4%s'26 A-O] 


44 He ‘i 


CD 

& 
eg 
zi 


Pa AS Ae 
ND wm CO 


Madadud 


o> 
POMS 


6 


KAR 


000...-Jan 
5s 500,000__._Sept 1 1948 
upply Bonds. 
14s '26.-- $177,219-Dec 30 '27-'46 
448'26 --- 100,479__Dee 1 '28-'47 
4%s'27 A-O 270,405 _, R '28-'47 
Flood Emergency Bo 
4%8'13 F-A$336,888.13- ‘hus i 196s 
44814 M-S 800, Sept 1 1944 
ourt-House Rebuilding Bds. 
’85 M-N$350,000c_..May 1 1935 
iCaubject to call after May 1 1915) 
-D $25,000c__June 15 1936 
‘outlet to call after June 15 1916) 
Jail Bonds. 
* "10 M-S $200,000c_._Mch 1 1940 
sal M-S 280.175¢--Meh 22 1942 
ospita on 
3% '05J-J $50,000c_.-July 1 1955 
(Subject © call after July 1 1930) 
4%s'16 A-O 300,00 Apr 1 1946 
6s "22 A-O 160,000_.Apr 1 °28-"45 
°° roll: Pike Purchase Bonds. 
‘°05 M-S on Doec---Eies : 1930 
48 '05 M-N175,000c_--May 1 1930 
Sprin ngfield B Pike Impt. Bond 
4\%s'16 ,000...-Dec 1141 
ade Ah Furnishing Bas. 
4s ‘86 J-D ,000c_June 15 1936 
(Subject to call after June 15 1916) 
Memorial Building Bonds, . 


=. 
0.00 


- 


1556 


y 


= 
6 

co 

© 


~ 
= 
- 


4 
5s 
4 
4 


u 
(Subject to ~~ & Aug 1 1038) ° + 
n 

40 O68 °M-S $115,000c-_Mch 15 1930 
Sener mr itie 748.-Oct 1 '28-'47 
BD.DEBT Apr 3 '27-- -- $14,627,975 
Sinking fund 7 303 ,608 
Assess. val. real est_._. 893,072,020 
365,734,060 


} —- val. perenne 527 
ue 1927 
ba ean = re 1 as. vet Pt 
| County tax (per $1 ) Feud 
| Po ulation in 1920 493,727 
NT. at office of County Treasurer. 
HANCOCK COUNTY. 
County seat Is Findlay. 
Ditch Improvement Bonds. 


6 60 6s '24 M-S $5,000 


\6s '24 M-S ys ,200_.Sept 1 '27-'30 
| nds. 
50 BSB ER OO $7C0__.._Oct 1 1927 
133,000. - a 1 og 40 
|. Infirmar. am onds. 
ba 15 Y $55,150. Oct 1 °29-"30 
Children’s ate Bonds. ' 
&:'23. M-S $48,000-__Sept 1 *27-"42 
oad Bonds, 
$12,200 , 
45, ‘oon July 15 °27-'29 
10s 


> | 8 19 000cJuly fe i038 
1,800.Aug 15 '27-'28 
12,000_.Aug 1 °27-"30 


6s '2) 
$s ‘21 


2 8 1,5 9 
544s'22 M. N 42,000..Nov 1 °27-'32 
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BABCOCE COUNTY (Concluded) . 
54s'22 J-J $6,000__Jan 1 '28-'30 
534s'22 J-J_  8.000__Jan 1 °28-'31 

5%s'22 A-O 6,700__.Oct 1 °27-61 

-8 a. Shae 

54s'22 J-D 1 '27-'30 

aa se 3,000__.Jan 1 '28-"30 

eden 8,500 
4, tr 1 '27-'33 


11,5 
1, Jan 1 1928 
12,000_-_Jan 1 '29-'34 
28.000--Dec 1 '27-'33 
3.000_- Oct 1 '27-'29 
( 1,300--- Sept 1 1927 
; 4,500--Sept 1 '28-'30 
| 1,000____Sept 1 1931 
{ 3.000. -Oct 1 27°39 


s'23 
5s 
5s °24 


J-J 
J-D 


5e ’ 
5e ’ 
5s 36 3,35 1928-1931 
Rocky Ford Creek Impt. Bonds. 
58°25 M-S $36.0 27-'30 
Inter-County we. Bonds. 
58 '23 A-O $24,000___Oct 1 '27-'32 
58°23 M-N 2. 000_.Nov i °27-"33 


0,000 
> ae M- -$ 17. 000__Sept 1 °27-'34 
9,000__Oct 1 '28-'33 
* Road and Brides Bonds. 


TOT. BD. “DT. Apr 1°26. $637,940 

— ye er noes neat 102,568, mt 
‘ax ra r | 

Population in 1920 , 3 


INTEREST at County Treasury. 


5 
92,500--Nov 1 ’28’ 36 


HARBOR SPECIAL SCH. DIST. 
This district (P. = Ashtabula) fs 

in Ashtabula Coun 

4\%s A-O $71, ...Oct11 

4s A-O 35.000c__---Oct 1 1 

5348 A-O 47,000c_.._Oct 1 
6s '23 F-A {+ 


27 Licking Co. 


29. 000..Dee 1 °27-'35 | 58 


88 | 6s '21 


1927 
38 ,.000c__F&A 21 4 
1,295.60c_Aug 1 ‘ 


HARTFORD ours. SCH. DIST. 
This district (P. O. Croton) is in 
Licking Conner; 
School Bui aging Bonds. 
8,000c_F-A 


to: 000c.Feb 1 
5,000c_Aug i 

40,000c_F-A 

10: 000c_ “Tn i *46-"50 

ug 

BOND. DEBT June 1 1927 $56. 7” 
Assessed value 1926- 
Tax rate (per $1,000) 1926- 2810.50 rt 
Population 


Prin. one int. payable at oun 
Banking Co 


HEBRON SCHOOL DISTRICT. 
This sams * (P. 3 wy = 
op’n 1922 (est.), 
School Bonds. 

54s'23 F-A $12.000____F- A $27-"31 

etl ATs, Bonds. 

$17.000.May 31 ‘2-8 35 

BOND. DEBT foe 14.1924 $41,500 

Total assess. val. 1923_-..4,552,050 
(Assessment ‘at cash value.) 

School tax rate(per $1 ,000)'24 ._$7 05 
INT. pay. at the Hebron Bk. Co 


HENRY COUNTY. 
County seat Is Napoleon. 
Bridge Gotundins Se nds. 

5s'15 A-O §$ _1927- 1928 

6s '27 A-O 3 50. “Apr 15 1928 
Road Improvement Bonds. 

5s '19 M-S §$ ...fen t 1 1927 

58°20 J-J 24,000¢c 7 927- 1930 

A-O- 9.100c_... 1927-1928 

6s ‘21 a? 

6s '21 A-O 

5\%s'22 M-S 


5}48'22 M-§ 


6s ‘20 F-A 


48/4 We_Sept 1 ‘27-30 
24'5092c_Sept 1 '27-'30 
61,000 - .-.1927-1933 





BD. DEBT Apr 22 '27___ 


School tax (per $1,000 
Population (estima 


INT. at Treasurer's office. 


927 $25.50 
,200 


HARDIN COUNTY. 
Kenton Is the county seat. 
Refunding and Funding Bonds. 

M-N 2.000c_Nov 1 '27-'29 

Pike ll Bond ds. 

5s M-? 

4s J-D 

nter-County Highway Bonds. 


5448,23 M-8 $24,000c_Sept 1 (27-8 5s ’ 


5\4s8'24 M-8 {24,000c_Sept 1 '27-"32 
4, Seee-g-oeee 1 1933 
8°25 M-S 40,000c_Sept 1 '27-'33 
ridge Bonds. 
-N $4,000c__Nov 10 1927 
A-O 3,000c__.Oct 9 1927 
F-A 4.000cAug 26 '27-'28 
A-O 6,0)0c_Apr 4 °28-'31 
A-O 40,000c_Apr 4°28-'31 
M-S 52,5)9%c_Sept 1 '27-'31 
M-S_ 13,890c_Sept 1 '27-'32 
Bonds. 
$2,090c_. Oct 10 1927 
Moa 2,2)0c_Sept 3 '27-’28 
A-O_ 21,000c_Oct 2 '27-'29 
M-N 15,000c_Nov 1 '27-'29 
A-O 3,000c_Oct 15 '27-'29 
- 25,000c_Feb 
16,890c_June 1 ‘28-31 
60,000c_Aug 1 °27-'31 
40 ,006c_Sept 1 '27-'31 
65,000c_Sept 1 °27-'31 
30,000c_Sept 1 °27-'31 
6 \0c.__Sept 1 1927 
1,000c_Sept 1 °27-'28 
36,U00c_Sept 1 °27-'32 
14,000c_Sept 1 °27-"32 
23,000c_Sept 1 '27-'32 
5%s'23 M- 3,000c_Sept 1 '27-'29 
5\%s'24 M-S)~ 3,000c_Se : 1 ‘27-"29 
onservancy Bridge nds. 
6s 8 $25.000- Sept 1 '27-'31 
TOL. BD. DT. Apr 1927- $739,423 
Assess vai real estate____38,148.830 
~ 795.440 


Se 
5s 
6s 
6s 


Se 


TS 
8 


Fam 
4 SO > 


LOTT TSS TTT SS 


Cron 
RK 
2@ 


5s 
5s 


- 


ARRRRRERE 
DinDDnnnwpwnw 


1926 8.0. 
papontisa 1910, 30,407; 1920_29,167 
INT. at County Treasurer's office. 


HARRIS TOWNSHIP. 

This township (P. O. Elmore) Is in 
Ottawa County. 

Road Bonds. 
5s '16 M-S $6,590.-Mar 1 '28-’46 
5s '13 M-S 26,000__..Mar 1 1936 
BOND. DEBT Apr 15 '27- 7 

d value, real estate_2, 

Assessed value, personal ___ 
Total assessed value, 1927_-2.991.630 
Total tax rate(per $1,000) '27_$19.40 
Population 1910, 2.088; 1920_.1,938 


HARRISON TOWNSHIP ED. pus. 
This one Is in Van Wert Co. 
4s'11 M-S $10,000c- Sent 1 '27-'28 
6e'13 M-S_ 10,000__Sept 1 '29-'30 
§s "15 J-D_ 10.000- » + 15 1931 
BOND. DEBT Apr 21 '26- +. rts 

Sinking fund - - _- 

Assessed valuation 1 1 426. $2 2.650. 000 
Total tax (per $1,000) 1926__- $15.40 
Population in 1920 1.350 

NT. at First Nat. Bank, Uneier, 


HARRISON TWP. ROR. &. D. 
This district (P. O. Payne) is in 
—. scout: 
Building Bonds. 
68 30. re 319,000..Oct 1 '27-'45 
54s'25 A-O 3°200¢- _.A-O °27-'30 
BOND. DEBT May 26°24 $27,000 
Total assess. val. ee eee 032,370 
School tax (per $1,000) 1923_-_$8.55 
Population in 1920 (est. osenn 22,730 


N $2.000c__Nov 30 1927/5 
10.000cJune 26 '28-'29 | : 


1 °28-"31) 5 


5| 6s '21 


$165,137 6 
Assessed valuation i, ear’ 725.540, 5 


-S 4,3200____- 192- 71) 
S {27,000c_Sept 1 °27-'29 
40,000c_Sept 1 30-33 
18,000c_Sept 1 '27-'32 
103, 300 ease 19% oF 19: 32 


8 { -1927-1931 
M-S 323,000 -_-~_ 1927-193 
M-S 58,000 -__._1927-19 
M-S 246,700 ___-- 1927-195 
Ct: * = 1927-19: 
-S 18,400-__-- 1927-1931 
M-S 22,.500__Sept 1 *27-'34 
M-S Sy 000__Sept 1 '27-’ 35 
6s '27 J-J 000__ July 
GEN.BD. Dr ‘Apr i7% 27 §. 
Assessment debt (add'l) - 
Sinking funds j 
Assess. val., real estate_--36,102.860 
Assess. val., personal____13,.088,100 
Tot.assess. val. '26 (60 %act)49.190.960 
County tax rate(per$1 ,000}'26.$5.35 
Popul’n 1910, 25,119; 1920, 23,362 
INT. at County Treasurer's office. 


HICKSVILLE. 
| vanes is in Defiance County. 


r Bonds. 
Bee 19 M- S{ $2,000__Sept 1 '27-'28 
1,600__._Sept 1 1929 
Street, Impt. 
s 


‘Bonds. 

19 A-O $6. 000-. Oct 1 ‘'27-'29 
5%s'22 M-S _4,890__Sept 1 '27-'32 
BOND. DEBT July 1 "25. $27 ,900 
Assessment debt (add'l)... 33,800 
Sinking fund 1,200 
Total assess. val. 1924__-_.2,599.840 
Tot. tax rate (per $1,000) '24- ss 00 
Population in 1920 378 


HIGHLAND COUNTY. 

Hillsboro is the county seat. 

Inter-County Highway Bonds. 
5\%s'23 M-S $53,000__..M-S '27-'33 
Ro a see V. 116, p. 3427) 
5s 16 M-S $190,000 M-S 1930 
6s '22 M-S 28.000 M-S '27-'30 
(For - due oo 6 > wanes see 


5s '21 ‘27-'28 
8 '27-'28 
°27-'28 


6s °22 M-8S 
6s '°22 M-S 
(For amount 


Vv. 
5%s'22 M-S 
(For maturit 
5%s'22 M-S 


54s'22 M-S 
5\48'22 M-S 


5\%s'22 M-S 
,000_ Sept 1 


54s'23 M-S 40,000- _Sept 1 
Ee 2 M-S 35,000__Sept 1 
5s'23 M-S_ 6,000c_Sept 1 
548 23 M-S 20.000c_Sept 1 
"26 13,292__M-S 1 ia 4 
TOTAL DEBT Ry | 1 oa Fy hee 800 
Total assess. value 1924. _34.053.850 
Popul'’n 1910, 28,711; 1920, 27,610 
Real estate assessed 
60% act., personal at “70% act.) 
INT. at County Treasurer's office. 


HILLSBORO. 
This city is in Highland County. 
5 Street Bonds. 
S 
Water-Works Bonds. 
5%s'22 M-* $32,000- _Sept 1 '26-"42 
BOND. DEBT Sept 1922-_-. $261,799 


Sinking fund 

Assessed valuati 5,165,07 

Population 1910, et 296; 1920, 4,356 
NT. at the Village Clerk’s office 

on és of 1922 at Merchants National 


zi —_—_—e 

5 aan 

orc a ne a aE Te 
o.* ~ 


2 
s 
ES 


Dp. 807.) 
,000__Sept 1 '27- ‘D8 


> Dobe oe > D 





Bank, Hillsboro. 





HILLSBORO SPEC. 
gg ulidings Bonds. 


5 3» 17,500 
NET DEBT June i ie --. 
Total assess. val 27 
Total tax rate (per 31 ,000) 1937 $9.0 
HOCKING COUNTY. 

F hd county seat is Logan. 


SCH. DIST. 


$59. 500 | 


| Tot 
1939 | yb sD pany tax rate( 
| Population in 1827 


097. ed Banking 


‘BOND. DEBT A 


r21°27 $479,633 
assess. val.’ OF 


(4% act 15, 707,200 
$1. ) "25-8750 


500 
Ravable 2 at , Hubbard 
o., Hubbard 


INT. 


| HUDSON Wi Me DISTRICT. 
This Ye A he - Hudson) is in 
ummit C 


\s 
MOO MES $20, ehenny Bonds. /BOND. DEBT. May 3 '27. eas. 900 


6s '20 M-S 000c_Sept 1 '27-'30 

6s '20 M-S 36,000c_Sept 1 '27-'30 

6s 16, pore- Sept 1 '27-’30 

6s 36,890 

($28,440, Mar. 1 
Sept. 1 1930.) 

5s ‘24 A-O 40,000c_Oct 1 '27-'34) 

5s '24_ M-S 40 000c- wepe 5 1 '27-'34 | 
Rush reek 

6s ‘21 > Sse “0008 * _.1927- 1931 | 
Road Bond 

fs, 22 A-O $13, 000c_Oct 1 *22- ‘ 


5s '26 
New Court House Bonds. 
5s rw A-0$240,000c.Oct 1 '29-'47 
Ditch improvement Bonds. 
5s '26 $4,210__Sept 1 '27~'36 | 
TO TAL DEBT July 1 '27 $589,552) 
Assess. value real estate_ 
Assess. value personal ____14/262'430 | 
Total assess. val. '26 (50% 
actual) 30,147 
Tot. tax rate (per $1,000) 1926 
wena "10, 23, _23,650; °20, 2 


HOLGA 
This — is in Henry Soanty- 
Water-Improvement Bo 

68 '19 F-A_ $4 ‘000._-Feb 1 
Funding Bonds. 

6s '17 Dec one Eo 31 1927 | 


Dec 31 °28-'35 
an pending pe 
June $990__.-June 1 1928) 
Ge 18 Apr Mar 1 1928 
6s'19 Sept 5 038.765 9 oR 37 
: ep ept 1 
TOTAL DEBT May 1 16°] .-$49,800 
Assessment debt (add’ 20 000 18 
Water debt ( included). 
plcowes debt (additional) _ 
Total assessed vai'n Neo 
Totel tax rate v er $1.0) 
Population 191 ,095; 1920, 1 039 | 


HOLMES COUNTY. 
Miller: pore t is the county seat. 
Ditch Bo 

5s '23. M-S "Ss, 110.20cSept 1 1932 
Bridge Bonds. 

58 '25 M-S $25, 600....M-S '27-'34 
Road Bond s. 


1.55 


94,508 -...- 1927- 1933 | 
24.120 ....- 1929-1930 | 
28 ,880.....-.- 1933 | 
8) RE “1939 | 5 
15,480. - 1929 
6,890. 
4.l 1930-195! 


es OR ee 1 27-"31 | 5 


500-.-M-S 1 '27-"31 


- oy 
54s’ 23 MoS $10,000. M & S 1'°27-'28 | 
$573,440 | 


TOT. DEBT Jan 1 '27-_- 
Assess. val. real estate__.21, 4's 740 
Assess. val. personal 14 ae 440 
Total value ’26 (actual) - 

Co. tax rate (per $1,000) 26. 
Population "10, 17 ag 909; *20. “i8 965 


HOLMESVILLE | SCHOOL DIST. 
This district (P. O. Holmesville) 
is in Holmes County. 


School Bonds. 
6s ‘18 M-S $30,000_...Mar 1 1938 
TOTAL DEBT Apr 14°24. $52,500 
Tot. ass’d val.'24(%% act.).2,918,340 
Tax rate (per $1 000) 1924_"__$4.10 
Population in 1920 2,000 


HOPEWELL TOWNSHIP. 

This township (P. 
is in Seneca County. 
BOND. DEBT Apr 24 '25- 
Total assess. val. 1930 56 .. - 8,635,960 
Total tax rate (per $1,000) ____$4.80 
Population 1910, 2, 194; 1920, 2,240 


HUBBARD. 
This village is in Trumbull County. 
Street Impt. Bonds. 
5%s'19 A-O $8,000__..A-O '27-’30 
Sewer, Paving and Sidewalk. 
6s ‘18 M-S 
ae wie o Building E ponds. 
5s 27-33 
er Sieacea 1 Wks. 


Sew Bonds |p 
4%48'27 A-O $49,800 A& O11 '28-'32 


BOND. DEBT May 2 22 '27 $170. 209 

ment debt (z hee 891 
Water debt (included) -.--- 34. 500 
Sinking fund 34,500 
Total assessed valuation, a] 

1926 (2-3 act.)......--- 792, oa 
Total tax rate (per $1, 9.$15 
Pepe 1910, F000 0: 3 320 

INT. at the Hubbard Bank 
HUBBARD ee 

This township (P. O. Hubbard) is 
in Trumbull County 
BOND. DEBT May 8'23. $31,000 

1923__.8,515,5380 


Total assessed val. 
Population 1919, ,500; 1920, 5,337 
DIST. 


HUBBARD VILLAGE SCH. 
School-Building Bonds. 


Apr i 
5s "19 


5s '19 

6s '21 

6s ‘21 

6s °22 

Site '23 F-A 10'9 
%s'27 A-O 160, 000" 


“High-School Equipment Be Bonds. 
6s '21 A-O $23, ---Oct 1 - "49 


29 | 
$6'300_Sept 10 ’27-'36| HURON. 
32.000_-Sept 1 "27-36 | 


433-31 | 


| 


00). .-$15.60 | 6s 


: 899...-.------1931|- 
ft Suge 1928|54s'22 A-O $4, 200...-ADe 


-M&S 1 '27-’ 31 | 5i 


5.00 | 68 


84.20- 
TOTAL DEBT July 1°25 


O. R. 8, Tiffin), 
$66,000 |g. 


| Assess. value 1924 ( 


5s ° 


Total assessed val. 1926- 
School tax rate (per $1 000) 38. 


$100 00 
_ Population in 1923 2,500 


SF 30; $7,360, _HUNTSBURGH oye: RD. DIST. 


This district (P. 
in Geauga a, 
Road imorovement t Bonds. 
"15 N$17,000_May 20 "28-35 
BOND. DEBT May '27.-- $18,000 
| Assessed valuation 1926_..1,000,000 


. Huntsburg) is 


we village is in Erie County. 
ater Works & Elec. Lt. Bonds. 
| 6s ah Ra: 8S $7,800c_Sept 1 ‘'27-'32 
r=Main  oneirunth ion Bds. 
5 Moby ae $14.000c . -. . 1927-1933 
BOND. DEBT May 24 ‘23 


1,149 
| Sinking fund sis’ 270 
Total 250 


0 Total tax rate ( 
Population in 192 


-15,884, 840 | Assess. dete (add'l: 


. HURON COUNTY 


Norwalk is Rete Me seat. 
oe ans Bi Bonds. 
8,000_._..Dec 1 1932 
3 s'12 F-A $i ,000_..Aug 15 1934 
ridge Bonds. 

|6s es *S-0 $5. 700_...Apr 1 
A-O —8,500__--Oct 
tate Read Bonds. 
5s ‘18 ~O $37,000__..Oct 
5s ‘18 48 8, - -- -OCb 
5s A-O 16,000_...Oct 
58°19 A-O 13, 500_...Oct 
+4 A-O 
A-O 
A-O 
A-O 
A-O 
A-O 13° 9. 03- tae 
6s A-O 3,1 Apr 
6s" 40 heb. Abe 
| 58 24,500_...Oct 
7 22 35,100_..-Oct 
58,300_...Oct 
bs 22 2,250_...Oct 
5s’ A-O 73, ----Oct 
6148. 23 2 18:750_---Oct 
7,400. ---Oct 

Sitch I Bonds. 


58s '22_ A-O 
54s'23 A-O 
5 }9s8'24 7. 

s'24 A-O 


4,560__._Oct 
1,297.50_Oct 


of 
= elelaletelaie alate aletatete! ll ce oe Nd ll el oe el el oe ee 


Road and ditch bonds- - - - 

Total assess. val. 1924_._73.00 

State & Co.tax(per $1,000) “23. 36° 45 

Population '10, 34 206; 2 32,424 
NT. at office of County Wena 


INDEPENDENCE. 
_ village is in ee a County. 
rovement Bond 
sun 4 M-N $3,500c. Nov 1 '27-'33 
Electric Light Bon 
‘20 A-O Lk “eons sis. 1 °27-"34 


Road Bo P 
Py "22 A-O "85. 000c-. Qos 1 '27-"31 

8'23 A-O 6 ,000c- 1 '27-"32 

N. BD. DT. “i. is 35 150, 458 
y + fh debt (add'l).-- 1:050 
Sinking fund 
Ass’d value '24(abt. 4act.).3,0 0000 
Total tax rate (per $1,000) '24- 039° 20 
Population in 1920 1,074 


{INDEPENDENCE RURAL 's. D. 
This district (P. O. Brookl 
F. D. No. 2) is in Cuyahoga 
5 Site and Bulldins Bonds. 27°40 
s - Oc - 
BOND. DEBT yoy 1 1926.$67,000 
Floating debt (add'l) : 
Total assess. val. 028. 500 ,000 
Tax rate (per $1,000) '26 ae 50 
Population (060.) << ccccsccac 1,500 


INDEPENDENCE {CE VILLAGE 8. D. 
This district is in Cuyahoga Co. 
5\%s'22 A-O $76,000_-_Oct 1 % “a 
(For wy wed see V. 116, p. ¢ “3 
Si4s28 & 17,000.-_Oct 1 or 4 

6s’ re 4,250 - F-A ‘27 
Of On T stetion see V. 118, p. i703 2) 
BOND. DEBT Apr 1 '25_. $123. 60 
Sinking funds (cash value). 
f act) 3. 080" 000 
Tax rate (per $1, 1924-___.$9.97 
[RONTON. 
This city Is the county seat of Law- 
rence County. Incorp. in 1851. 
Deficiency Bonds. 
6s ‘20 M-N $18,000c__.Nov 1 1928 
Refunding Bonds. 
Flood: Einergcn ’ Wena. 
5s '13 M 6,000 .--Nov 1 1933 
Cire  erarapaay Bonds. 
9,000c_._July 1 1933 
6.000c 


100¢ se, 15 1928 
4,00%_ Sept 1 '27-'34 


re eee 
5s st M-N 
5%s'24 M-S 
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IRONTON (< aencided) | JACKSON TWP. RUE. 8. Municioal Building Oa Paving B Bond 
Street Bon This district (P. O. Helen 5 ‘is in pote. t7 7 F-A $40,000c__Feb 15 3957 5s “20 34. *00c- Oct 1 °30-'39 
48 12 1D 5: ‘Boe:- Jute | 1 1994 Schoo! Buildip ‘17 M-N 12.000c_Nov 1 °43-'4 5 6s 24 9.000 
5s ‘4 é uly 1 ool Bui ° s* mde 900 
os. 14 fis 1a'b0ne. Mar 1 19361535 sesacn | 6a SG RE Boe OObe Beet 8-"41 | 58 725 AO 14.000--Oct” T "27-738 
6s "20 M-N 12 ‘000¢ _ - _Nov 1 1940 | Bite’ 3 A- oO Ath OO0S. A- 0 ; } (See V. 111, p. 109, for maturity. ) e Dent. B nds, 
(12,000c- Sept : 3-3 30/ :000¢ 6s ‘21 10,000c. Mar 15 '31-40 530" 20 M 3 ($i. 700¢.. Mar 1 1930 
5%s'23 M-S ; 8,000c_Se °31-"32; _s °20 2. , 14, 750c- Mar 1528-34 ay Oe Mar 1 '31-'47 
| 891c..-§ ept i 1933 | 6s ‘21 5/400c.. Oct 1 °27-'31 Deficiency Bond 
Sewer Bonds. BOND. DEBT May 28 '23. $166,000 1 '000c- Oct 1 27-28 68" F-A $47 000... .Aug 1 1928 
ye “3 Doe---Aaly | 183; | Anscanel vabcation (923.-.3, ont top 500c--Oct 1 '27-'31 bs Serer, tongs 000...Aug 1 :27-'33 
- ---Apr Asse. valuation — s’ 7 _.Aug *O7-"% 
“Sune | 1932 | Tax rate (per $1 +000) 3 1923. _.$19.20 000¢--Oct 1 '27~'28 "295 A-O 4,200_.Apr 1 '28-'34 


Bonds. 
4,009¢-Sept 1 °27-'34 600e_Oct 15 '27-'32 * Street Bonds (City's Portion) 
JACESON TWP. RURAL 8.D o* by 


Ss. 00 Dee 1 1927 > t= 1 ‘23- "33 
20,000c. . . Dec ‘| This district (P. O. Bylesville) is 
8,000¢c..-Mar 1 1! in Guernsey Coun 
¥ s'22 M-S $64, 000. Sept 1 '27-"42 
ND. DEBT Aug 1922-- $80 ,0C 000 
y ant value 1922 27-"34 
Population 6.000¢_Dee 1 '27-'32 
1,000c_Dec 1 '27-'33| INT. payable at Bylesville. School Bonds. KENTON CITY SCHOOL DIST. 
oe 000C. Dec K 5s ’'26 J-J $6, 200 _Dee 1 '28-'33 This district (P. O. Kenton) isin 
“It ration-Plant Bonds. | JEFFERSON. BOND. DEBT Feb 3 '27_-$1,174,225, Hardin County. 
-D$375,000c_..June 1 1936 Thisvillage is in Ashtabula Co Water debt (incl.)....-.. 520,000 i {$6 ,000__._Oct 
-J 30, 000c..-Jan 1 1938 Street Impt. (Vil. Portion) Bds. Assessment debt (add’l)-- 625.810\68 °20 A-O j12. 000__..-Oct 
e eee Bonds. fo te e s. 200- gous 0 "28-3 | er aerase 50, 3,490 i aae----ae 
M&b je r ter Works Bon ‘d val. '26 ac Sista 
I 4.00 ic_ Se aT: on ‘34 5\%s'23 A-O $7,600c__Oct 1 °27-"43 I heehee sane (per $i. ap 544s'22 A-O { 3: 800- 0---20et 
90 JOO _ Sept > 2 ) opulation in ° oe ~ | 
50,000_Sept 15 °28-"36 £0 NR Fie Boe: Aue 1 1 '27-"49 NT. at Village FF EX office 5%s’'22 A-O 44 00022. Oct 1 
5348 oF M-8 16,000--Sept 1 '28-"37 be "22 A-O  5,000c_Oct '27-'36 | on bonds marked (*) at National \ 3.000--- — 
GEN. BD.DT. Apr 1927- %620,620| BOND. DEBT Apr 28 '24- $131 400 | City Bank, N. Y. 54822 A-O 2.000... Oct | 
Lessement debt (add‘l)-- te re Water debt (incl.)...----- 33, 000 5%s'23 F-A "4 3, gup---- Fe oe it 
Sinking func 63 50% me e c 
Tax valuation 19-5.--...26.034-511| focal unsessed val 1024. 2.5: KENMORE CITY SCH. DIST. BONDED DEDYT Aprdi"27 $1 31.500 
Total tax rate(per $1,000) '26-$25.20) Total tax rate(per $1.000) ' 7 Building Bonds. _ Sinking fund 
Pop'n 1910. 13,147; 1920, 14,007| Population 1910, 1.461; 1920. 1. 58°13 A-O $5,000c._ Oct 1) Total assessed valuation 
NT. on spec. assess.bonds at City 548'14 A-O (13: 000c.Oct 1 1927 (60% actual) -____ 19, 964. 000 
Treasury; other bonds at the Nat | JEFFERSON COUNTY. ’ 2.000c- Oct 7 bi Sch. tax rate (per $1,000) ° 7 75 
Park Bank, N. Y. City. County seat is Steubenville. 4448'16 A-O 5A, OX0COct 1 27-'34 | Population (est.)_....-.------ 8,000 
serrate Bon 4\%s'17 A-O _Oct 1 '35-'40 


OF °a¢ 0,000c.-Oct 1 '41-'42 
IRONTON SCHOOL DISTRICT. wpeia A082 2000..8 & © '27-°82 | 5.47 4 [90-000¢--Qct I 4}-42| eLLBUCK SCHOOL DIST. 

J-J $10,000c_._July 1 1928 6s '24. M-N$28,000c.Nov 1 '27-'33 .000c...Oct 1 1946 This district (P. O. Killbuck) is in 

J-D 35,000c_.June 11 1934) 6. +54 Jp ~28'000..Dee 1 °27-'33 0,000c.Oct 1 '36-'40 Holmes County. 

J-D 5,000c...Dee 4 1934 5s "25 A-O 11.480... A-O '27-"33 58 '19 A-O; ,000c_.Oct 1 '41-"'45 Building Bonds. 

J-D 25,000c_._Dee 1 1939 5s '27 M-S 261839. _Sept 1 '28-'35 { 13,000c-- -Oct 1 1946|58'°23 M-S $90,000c 

F-A  75,000c--Aug 15 1 Inter County Highway Bonds. | 4-9819 A-O -Oct 1 ag 1 Deficiency Bonds. 

F-A 400,000c_..Feb 1 $96,000 J-D '27-'34 5190 *000C_Oct 1 '48-'50 | 68 ~~, M-S_ $1.500c 

M-N 100,000c_..May l 58°25 J-D hs A 1 1935 - '20 A-O 22 000c~. -Aug 16 1930 BOND. DEBT May 17 °23_-$91, 500 

sy ‘ZL-one-- Dee, 1 } 8782. -Dee 11935 | ¢ bs" 21 A-O = 000¢ 194 1 | Blosting os (additional)... 4, rr 

= ce é TOT ’ 37 & 98.000 unding bonds 

F-A 42,000c_...F-A’27-": AF bt ae Bay Tour Ee 150. AOL’ 000 ($30,000c_._..._.. .193] Tot-ass’d val.’22(abt. % act.)448,000 
his A-O  3000c- ,Oet 29) County tax (per $1.000) 27 $4.95 | 68 ‘21 A-O;4 22 000¢ nile pipette 19 School tax rate(per $1,000) '23.$16.50 
TOTAL DEBT Apr 1°27-, $966,103] Popul'n 1910, 65,423; 1920, 77.580 | 38. 1931 POP TEREST at Killbuck Bank. 
Total value '27 (% a t.) “26,054, 7 5 4s" 23 . 27-19: % a a 
School tax rate (per $1 000)" 27 -$11.7: NTEREST payable at Co. Treas 5s; 25 A-O 12'000c_ ; Y 


Population in 1927 ‘est.)--- 19,500 5s °26 21,992. 27-19: 
JEFFERSON VIL. SCH. DIST. BOND DEBT Avr 21 27 $919,256 EINGSTOR ee oe arn $Y ' 
JACKSON Building Bonds. Assess. val. 1926 17.748,050| oo, eee tiers (P. O. Bingston) ts tp 
ite alte to in Sncinen O $448'16 A-O $29,00%. Oct 1 '27-'55 | Sch. tax rate (per $1,000) 26-$12.60 Koss County. 
8 city is in Jackson County. [6°17 A-O 3.2006. Oct 1 °27-'42 | Population in 1920-- 13,640} an ser oot Bonds. rz! 
Funding Bonds. NER Ey BOND. DEBT Apr 22 1920 $40,000 Seve saaseseen ty “68°23 F-A [$5,0)0...-F-A '27-°3] 
' ins ]*f appaues 33-'35-'37 | Assessed debt +. itional_ - 5,000 | KENT. i 859.36-Aug 1 1931 
be 19 F-A 4 6, oN Aug 15 far £8 lota! assessed val. 1919__ 2,591,620 This city is in Portage County., Building Bonds. 
6e "26 \ 3 pone ae jest School tax (per $1 000) 1919_ .$7.354 Incorp. May 8 1867. Became a i. Se an pe ie 4 5027 "457 678 
eee é i rOT - UN. ‘ . May < Zi = 35/,06 
Light Plant £ Foulpment Bonds. 1, NTT at First Nat. i 2 Bank, scaiseee wg Street Bonas. Sinking fund 5 “21 6, 200 
. “a2 M 97 Total assess. 1927 50,000 
5¥48'23 A-O ¥° 500---.Oct 11931) JEPPERSON TWP. RURAL 8. D. | (5-15 As [2*o0b- Rept i [aay Sch. tax rate (per $1,000) , 2781.50 
1.800--="O : P1038 This district (P. O. New Paris) is 11:000._.-Sept 1 192k LNT. at office of Treas. Ba. of Ed. 
ihre “°)'n PrebleCo. Pop'n (est.), 2.250. | 5148'19 M-S__$3:500 —_---1927-1932 
0020 BAPE 00, Aue 11027 SHR 28 ne feogh MS 100 OREM GINSMAN TOWNSHIP. 
" y os 2s: WN) anne al Iei~1Ide s . . $ 
Deficiency Bonds. ‘i. 500 payable ‘eneh 6 pie on *< a. hing | --2-- 1927-1931 Trumbull Co Population 1910, 
6s'21 M-8 $15,000_Sept 15 '27-'31 BOND. DEBT Apr 22'27. $24,000 | §s ° 15 M- 8 $60.0: e 1 '27-'46 1,259; 1920, 1,204. 
Fire Bonds. 1.000 Oct 1 1928} Lot-assess.val.’26 (abt act) -3,500.000 | 4148'16 M-S 28, 000 —....1927-1940 Road Bonds. 
| 1°500_- Oct 1929 Total tax rate (per $1,000) '26 318.40 Refunding B onds. 
| 2000 '30.'3] INT. on bonds of 1915 payable at | 444817 M-S $10,000 2... - 1927-1931 
54s'27 A-O ! 11500... t 1 1932 First National Bank, New Paris. 6s "18 {- 
| et "33 &'34 JOHNSTOWN. Biihg 3 r 
M- 
M 
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os Total assessed val ons 

33 ape -Ot I pret Total tax 1924 ah Rol 

3. 000c..Oct 1 °27-" Population 1910, 7,185: 1920, 7.690 
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Solty, Sept tice: isis Fi 
7,000_..Sept °27-'33 Stoning — ay 5 ue $73. tee 
16,000---...--_. 1933 Total aasessed val. 1918___2,536,650 


S 
-N 

500...-Oct 1 1935 . 10,000 --.-- 1928-195 Twp. tax rate (per $1,000) "18_$14.40 
-8 
) 


| 1000 1 1936 This village is in Licking County. | §s °99 
TOTAL DEBT duly 1°25... $358,611| 18 A-O $6.000--..Oct 1 1928 | 6 +22 
Total assessed val. 192:)_ rx 62 

Total tax rate (per $1,000) 20. $2 
Pop'n 1910, 5,468; 1° §20 dunteond 5,842 


49,910 -__-- 1927-1940 
6,000 ___--1927-1932 
440|,. Plant Equip. thonds. 6s °24 11000 1927-1937 KNOX COUNTY. 
J is ‘22 M-S_ $1,890..Mar 1 °28 ‘29 W Ww ; hg Mount Vernon is county seat. 
1.00 ater Works Bonds. 
Paving (village's share). 5s ‘22 M-S $168.000_Sept 1 '27-'47 County Home Bonds. 
6s % 2 $3; 200- aa -Jan aI 1928 | 58 '23 M-S 6,500 -___.1927-1939 ed + A- -O an, Ab * és, 
ptiona! after Jan. ) 5s °2 O 229 00 27-16 emoria ullding Bon 
JACKSON COUNTY. BOND. DEBT Feb 1523. $34,758 | °° Cemetery Bonds. 1927-1948 "95 M-S $12,000. Sept 1 °27-’ 
Jackson |s the county seat. Assess. debt (add'l) 3.500 | 65°26 $4,080._Oct 1 '27-'43° Road Paes: 
Pedy 5 Bonds. ane 1 98-'31 pasenned veeeeee 1932 “7h 6 i. Fire Department Bonds. 58 o2 $1, 00. .- Ape : 1928 
$ c..Apr -" opulation 0, : 20. 5\%s'2 "97" 5s ’ A- ] O... Apr 1928 
Road Bonds. $22 M-8 $36.000--Sept 1 (27-32 -O 2,000... Apr 1 1928 
: 





OND. DEBT Jan 1°27. $480,450 58 
5s "22 A-O $35.000c_Oct 1 '27-’3 B IND. DEBT Jan 1 '27- $480,450 28 , 300-22 Apr 1998 


7 ] SS. s , 5,470 298 
6s "22 A-O ['6.000c-Oct 1 /27-'29| JOHNSON 82. PARIS SCH. DIS. Total assess. val, -36_ 715,376,060) 58° 500... Apr 1 1928 
é 6,.000c_Oct_ 1 '30-"31) This district (P. O. St. Paris) is | Tocal tax (per $1,000) 1926... $22.60 58” M- 8 361) 529_M & 81 27-36 
54s'24 M-N{ 6,000... Nov 1 1927|in Champaign Saeney . + ae ee PP ~»- Bonds. 
42, 000. .Nov 1 '28-' $8 Deficiency Bond Ib d Ga: 5%s'23 J-J $63,000__July 1 °27-'33 
50,600--Oct 1 '27-'32)6s 21, A-O $5,000.---Oct 1 1931 ante ig A a onds payable at “Flood Emergency Bonds. 
35,061__Sept 1 '27- 35 Building Ponds. e City Ban ent. 5s A-O $15.000-~-A&O °27-'29 
5348'26 --- 12,140_--Oct 1 '27-'35|58 17 A-O $54, 000c -.-.1927-1941 : TOTAL DEBT Apr 1927- 


Emergency Bridge Bonds. {11 5)0c..A-O '27-'38 Total assess. val. 1926____56, 009. 000 
6s 1 °27-'32 54s'19 A-O + 6,000c..A-O '39-'41 KENT CITY SCH. DIST. 


$2,7! Oct Co.t # 15. .$2 
GEN. COD. Apr 20°27- $246,388 | ('000e27 Apr 11942 | p This district (P.O. Kent) ts in Bopaity 910.750.1817; 1920, "39.580 
Assess. debt (add'l)_____- 160| BOND. DEBT Apr 20°27. $77,500 | Portage County. NT. payable in Mount Vernon. 
Twp. road debt (add'l) __- 3 765 Total assess. val. 1927____3,430,270 510d Bands. 000... Dec 31 ‘27-49. ‘ 
Floating debt (add'l) 9,825|Tax rate (per $1,000) 1925--_$10.15 10 603, f i 
Sinking fund Fit a6 I payable in Paris; on de- ‘S$ ¥, D- nd Reet Hy), KUNELE RURAL SCs. DIST. 
Assessed valuation, real. -1: ficiency bonds at State Treasurer's Ge 20 J-D. 181,000_N This district (P. O. Kunkle) is in 
Assessed val’n, personal_ office. (See V 111,p 167 oY for maturity / Williams County 
Total val. '27 (20% act.) 23,157,870 —_ aa | 388 ‘000-duly 18 "27-28 5818 M-S ($12.000cMar 1 1 (28-133 
ounty tax (per $1.000) °27___s8.03 °50.° \ cMar 
Popul'a 1910, 30-791; 1920, 27-343| This city is in Summit County. ain --73599, 32030 Refunding Bonds. 
fINT. at Co. Treas. office. Organized April 6 1908. ai. D 0,000. Jan 1 28-3 6s (21 M-S $20,000c_--Mar 1 1932 
Viaduct Bonds. sat ad ‘ EBT “july 1 1925- $499 460 8 22 M-S_ 10 000c_Mar 1 ‘28-32 
JACKSON TOWNSHIP 5%s 17 A-O $15 000c__Oct 1 ’28-’30 | 3 ng fund 7,214 BON D. DEBT June 6 27. $92,732 
P. O. Fostoria, Seneca County. ve arbens Disposal Bonds. pit oe Zuating debe, oh tie 
Improvement Bonds. 6s 31 J-D $25.000c_Dec 1 '31-’35 | EENT Assess. val. 27 (abt. % act)1,950,110 
6s '25 M-S_ $711__Mar 1 ‘28-30 ,Staem Water Sewer Bonde... os ion ety Is ‘Bonds. County. Schooi tax (per $1,000) 1926--$14.35 
=~ 5\%s ..-Apr f efunding Bon as. 
Buses Fa Q00e.July 1 '28-'30|9/48'19 A-O 12:500e--"Apr 11948 | 5s $21.625 LAKE COUNTY. 
68°26. M-N "100. “Nov } 2e3 ag 2 1 ,000c- come & °28-" : *28-'30 County seat is Painesvilie. All 
TOTAL DEBT Apr 1° eh 933 ebt Extension Bond 1 30, '200_A&O °28-'58 bonds are coupon in form. 
Assessed wabnosion 1927 a tie 180°890 6s °25 M-S $47,100c-_ Sept 1 '27-'38 tat 4? A-O 35,000 Bridge Bonds. 
Tax rate (per $1,000) 1954 -" $22.00 ., Sewage, Disposal Bonds. a - 28.000 1928-1948 $136.500__M-S '27-'39 
Po ulation 1910, 2, 122: 1920, 2.104 5s .000e_ Dee 20 1927 1 yo yearly Apr 1 1927-32, $2,000 5s "19 M-S o. oes M-S ‘40-" ‘47 
i ot Cemsmergial Bank & Gav ‘ ‘ANNC__ Dee 20 102% Apr 1 1933 an $3,000 each 6 mos 
Co.. Fostoria. 4%48'26 M-S 125,700-_-Sept 1 '28-'49 from Oct. 1 1933-Oct 1 1937. incl.) 
. Water! Bonds. 000c.-Dee 23 1942 5%s'19 ee * oo le ; my art geo 
- mo s beginning ay y 
ARRON TE. BUR.S.D.,, Be NL 18H | or 20 "KO" ape noe a 
° ° s J 2IS- 3F (1d oUt *30- 
rke County. f ‘ 2, mM [ 5s 
School Building Bonds. ay 5s 5 y. = Water Works / Ss. 1516. --7--°33'000 
| $3,000_._M-S *28-'30 | 6: Ref s, 1920_..._.. 9,000 
534s'20M-S; 28,000._.M-S_ ‘31- 734 s d 000¢- ve 2H {03 General Im-/5s. 1918 ,000 | 5s 
42,000__M-S 38-'44 | 6s °21 45. 3 mene 1 7938 provement {4 4s, 1920___. 15,000 5s ' 


Steen > eae lois 1443'23 A- 9| Ct v 
-8'20 ... 80.0 44°23 ty Building 4 4s. 1917.... 5.000 


"20 “5533 000. --Oct 93 26.200 5s ' 
5s 27 M-S | 54s'2 " 4,000--0¢ 97-"3 nae 33:500 5s 
BOND. DEBT May 1 "25. $84, 900 | \5 Ms’ 32 . et "35 90.800 5s 
Total assess. val 1925__..3,845,74 als : 3,440 ! 
Population in 1920 (est. -...-.1,300'5'4s'26 3,000 
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a Seek 4 Jail Bon - 
“House and Jail Bonds. 
4%s'07 ed $70,000 M& 
See V. 85. p. 1476.) 
Grade-Crossing (Co.'s Share). 
as AA $5.000__M-8 1 ‘27-32 
aM te Bonds. 
320.000 


icy Bonds. 

$15. 000". Oct 1 1927 
78,000_._..Oct 1 1928 
42000 _._-_Oct 1930 

1 Street Bonds. 


o 
-] 
a 


3 > 
605 


6656666 


68°21 M-S 


> D> > > > b> > 


fe) 


Get 1 '26-"30 
31-47 
"27-'40 
'27-'41 
"42-"51 





'27-'31 ‘68°25 A-O 

rt. 30'44s'26 A-O 

1 1931 | 4348'25 A-O _9,500_..Oct 1 '27-'45 

27-'29 | 4348'26 A-O 50° .000- - -Oct 1 °27-"51 
(a eo tet Bond 


NN 
wn 


N 
to 


500... _Sept 
2.000_..M&S 1’: 
i 2 26, 700-..Oct 1 
15 OM ---Ost J : *27-"47 
8'24 AO 258,000 Ps -"3 * 1926-1937 
. 2347.) Beate: 6 A-O 


S maturity see V. 118, O 260, 

'27 A-O 24,774__Oct +t '28-'35 GEN. BD. DT Dec 31 ‘26 $3,697,500 
inter-County Highway Bonds. | Assessed valuation 1926 141,940,210 
s'22 M-S $48 00'..S&M 1] '27-'32)| Tax rate (ver $1,000) 192 16... -$2 3.00 

48°24 A-O/ 140, 0.000. -A&O 11983 Pop'n 1927 

eens y' 3 
5'22 M-8 200..M&S 1 '27- INT. at Union Trust Co., Cleve. 
am A-O 125,921__Oct 1 '28~ 36 
5s 3 


unty Hospital Bonds. "43 ‘LAKEWOOD SCHOOL DISTRICT. 
Water-Main Bonds. 


A-0$160.000_. Oct i °27- 
y 4148'03 A-O $6,000c --. 1926-1928 
58°23 A-O/ $84,000. ._Oct 1 '27-'33 444806 A-O [51 :000¢ ----1926-1943 
117,000. 1,000¢ 4 
58127 A-0- 


Oot 1 °34-"42 1944 
20,199.-Oct 1 a, 46 | 48 ‘05 M-S .500r_Sept 1 °26-'33 
Agriculturai | Society fairs ($500 wall two years.) 

4358" 13 M-8 $14 00 sg, 36 4 10 A-O 80 ,000_..Oct 1 '27-’ 
8,000c_ mn te 28 58 4a wis 15,000¢c..Oct 1 '27-'29 


56 '25 A-O 
h 000¢c_Oct "29-30 é ° ° 

Sewerage nds. "15 A-O 115 000c. - Oct 1 ‘27- ~149 
5s '27 A-O$1 20. 206. oye 1 '28-’ 46 | ‘16 A-O 55,000_..Oct 1 


NET BD. DT. May 1 - $3,668,018 | 4448'16 A-O 294, 000.7 Oct 1 

Total assess. val. 1926_. = 128. 000, 000 58 ‘17 A-O 480,000c_ ‘ 

Tax rate (per $1,000 $419 58°19 A-O 78,000__Oct 

Popul’n 1910, 22,927: 1o00. ” 28, DBI | 5448'20 A-O G50,000-_-Oct 
INTEREST at County Treasury.| | 6s '20.A-O 


eee 
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‘LIBERTY TWP. RURAL 5S. D. 
This district is in Trumbull Co. 


LA RUE Mar Sa 8 SCH. DIST. 
The district (P. O. La Rue) is in| 
ool Site & Bidz. Bonds. 


Marion Count Sch 
5s ‘24. M-S $72,000_- t 1 °27- 50 | 6s 20 °s- D$130,000__..J-D °27-"44 
‘ “S °27-'34) aa I Vv. 110, > Roly for maturity.) 
5s '25 M-S "500c_-.Mar 1 1935 5s " B 1,000 1948 
250c_ _ Sept 1 1935) BOND. Dest Apr 14°24. $166,000 
BOND. DEBT May 26 ~, 931. 361 | Total assess. val. 1924____6,455.580 
Tot.ass’d val. 268 act.) .4,900,000 | 
School tax (per $1,000 $ ) 1925___$9.32| 


LAWBENCE COUNTY. 
County seat Is Ironton. 
Turnpike Bonds. 

$200.06 


LICKING COUNTY. 
County seat is Newark. 


fence Bonds. 


ae ey ee 
nter- oun 
” Comeaa, $36 900% - 
ourt-House Bon 
306 M-S_ $70. enka 1°27-'33|. Refunding Bonds. 
BOND. DEBT May 6 ’25 $894 000 | 58 "17 ec $1 5 
Sinking fund 122,500; TOT. BD. DT. Apr 18°27 
ed value, real eatate. 25. 987. 590 | Assessed value, real estate 75, 132" "380 
Assessed value, persona 7.490.140 | Assessed value, personal. 40,222,950 
Tot.ass’d val. ‘a5 60% ack. 148 477.730 | Total assessed value 1926 
County tax (per $1,000) 1 925. ,$6. 87| , (75% 
39,540 | State&C 


Population in 1 ‘ y 
T. at } he s office. | Population in 1920 (Census) - 56.426 
‘entadiagaip | NT. payable at County Treasury. 
LEBANON. 
This village is in Warren County. 
Sewage-Disposal Bonds. This is the county seat of Allen Co. 
5s ‘16 M-S_ $1,009c- M- S 1 °26-'3S| | Rncceperstas In 1842. 
Electric-Light Bonds. A-O $108,000___Oct 1 1931 
5s '19 M-S $2,000c 1928” “River Impt. Bonds ‘City’ s portion 
104:000c_._M-8S °31-'45 Stee) A-O 273,000 -Oct 1 ‘27-6 
_ Sewer Bonds. 58°17 


44-5: 31,400__Oct 1 °'27-’67 

5s °08 $5,640c ....1927-1932) 5s 18 8- tg | 3. '090.._-M-S ‘'27-'28 
ond 

be were pends. seed 94 eT 18 sa $140, 000. ...Mar 4 1928 


M-S 46,000..Mar I eS 
Street Improvement Bon 16s '21 26.000 Oct 8.89 
“he 4 pated 1932) 6s'21 --. 18,000 J-J the "35 
GEN. BD. DT. jan L 1927. $143,580 | | 6s *21 -Oct 1926-1934 
Assessment debt (add'l) _-_- 6, 247 | 5s ‘92 M-N 431. 400. -Nov 1 '27-"45 
Sinking fund 8.0 

Total assessed val. 1926___5,489, 860 | 

Total tax rate (pers $1,000) "27 $21.20) 5s 

Population 1910, 2,698; 1920, 3,396 


itch Bonds. 


27- ae 


ooD. 


| 6s 21 


Tilis city is In Cuyahoga County | 


Incorp 
Feb 17 1911 


nexatian to the city of Cleveland was 


defeated Nov. 
1922. New 
fay 4-4 22 1913. 
in 


Public-Impt. 
6s 15 A-O 364,300- 
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5°18 A-O 
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\30,000-_ 
wage-Disposal Works. Be” 25 
#6 ,000__Oct 1 


> 


1 
16 A-O 1 
17 A-O 


“-e 


8°16 A-O 

21 A-O 
s°23 A-O 
Municipal 


« aK 


Fe FFF 


oO 


t ¥ i A-O $25 
Water Sends. 


Fell A-O f 
58 '24 A-O ! 


160,000__Oct 1 
Water-Front Bonds. 


5 %s’22 A-O 
Park Bidz. 


4%s'25 oe 60. 000e_Oct 1 


Paving Bon 
58°26 A-O (3 


Grade Crossing Elimination, 
4%s'25 A- “O(s?. .000¢e_ Oct 


Ly 000_..1940 & 1941 
{10,000 


Department Bonds. 
$18,000 __Oct 


G rpese Disposal Bonds. 


ri “000. 


May 4 1903, became a city) 


. The question of an- 68 ‘21 


8 1910 and also Nov. 68 ‘21 

city charter adopted 6s ' 21. 

All bonds are coupon | 5%s'22 
Bonds. 


| 58 °22 
-Oct 1 '27-'3 


SMEs ccs. 1927- 1925 5s °22 
F a= 1927- ios 4%s'23 


PP Db 
t 1 


i 


1 

Oct 1 1936 
20,000. - Oct 1 ’27-"38 
262 ,000c__Oct 1 °27-"43 
10 000¢ Oct 1 1944 
66,000c_Oct 1 '27-'48 
42 ,000__Oct , 


ee RED 2 


rer 


ww Y 000. -Oct 1 
193¢€ 000... _Oct 
1927. 1830 4%s'24 A-O 90,0007 Oct 
1927-1938 8,870____Oct 
“1927 4%s'26 A-O;} 45,000___Oct 1 
‘ (1605000. --Oct 1 *: 
Refunding Bonds. 
‘21 A-O {#2 25,000_Oct 


¢ 100,000_Oct okey 

pews 1927-1946 68°20 A-O 25) 600 

1927-1931; BOND. DEBT a 1°25 3° 66115 
-----1927-1933 | Sinking fund 

1927-1927 | Ass’d val. 1924-25. ____ 

1928-1934 | School tax (per $1,000) 1925" §1i, 31 

1 '27-"33 Population in 1920 1,732 
M "34-"36 INT. on bonds marked (a) State 
),000 1927-1935, Treasurer’s office; on bonds marked 
Ee asens 1927-1932) (*) at the Guardian Savings & Trust 
8,000 .._-_1933- 1934 Co., Cleveland; on others at Cleve- 
1988, land Trust Co., Cleveland. 


Sho been De 


~ 


TEE. 
9'500 27-1945 This ich is in Fairfield County. 
18/( 0 ooselpe iat 1935 Incorporated Feb. 24 1831. Pop'n 
32,000. _Oct 1 °27-'51/1910, 13,093; 1920, 14,706 
44 Hospital Bonds. 
36, 009..Oct 1 '27-' 48'06 J-D $17,000c_...Dec 1937 
35, '000--Apr 1 Da a4 $1 O00 


‘16 
 ——— 1930-1940 bs 12 A-O __Apr 1 1928 
Wvandotte St. Paving Bonds. 
58°26 M-S $10,393.61Sept 1 '28-'37 
ke Veneral Street Bonds. 
A-O $5, 1 1927 


5,000 wae Oct, 
kl 1927- 1940 | ae 23 M-N 28,000_.Nov 1 °27-'33 
'97-°3 5 | 0348" 24 A-O 1 '27-"34 


712:000--Oet, 1 (27-34 
.-Se 27- 

1927-1933, M-S a 

1929-1938| °° 74 | 2.000... Sept 1 1930 


4,000-_S epi "31-34 
“4 7a 2,000 ept 
--Oct 1 °27-°3: | neral Sovet Bon 


~ anal 1 1935 
“Oct 1 °32-"37 '5s 25 M-S T5OD Sept 1 '27-'35 
Oct 1 °27-'39 ater Works. 


--Oct 1 '27-" 42) ” 02 A-O $7. ita 1 1927 


16, ‘000. _-Oct 1 '27-"3 
_Oct 1 *31- 36) 5s" 24 M-N 13 900. -Nov 1 '27-'38 
M-S ,000 - _Sept *27-"31 
°27-"32 | 5s 38 M-S 5 ,000- "Gent 27- 36 
&5,000...-Oct 1 1945) BOND. DEBT. Sept 1 '25 4 $186,513 
42 ,000- _Apr 1 '28-'41 | Water debt (included) __ ~~ 61,000 
| Assessment debt (add'l) _- 140, 093 
.-Oct 1 '27-'29 | Total assessed value 1925_22,540,600 
20: 7 - “+ 4 927-1935 Total tax (per $1,000) 1925__$20.30 
10 ; Ic i- 
Bldg. Renae. | INT. pay. at office of sink .fd.trustees. 
.000____Oct 1 1935 


$2,000 .-.-- . 
1.090 - 
65 000_ Oct 1 


$9 .000_ 


LANCASTER CITY SCH. DIST. 
- 1927 $45" 17 M-8$150,000_Mar 15 '27-'42 
1928/53°18 A 8,000_.$3.000 yearly 
*27-" 39 TOTAL DEBT July 1°25. $199.000 
'40-'49' Tax rate (per $1,000) 1924- -- ;32-15 
- | Population in 1919 16,000 
{$21. N00 ..Oct 1 °27 


12,000__Oct 1°34 tr es 


Opening Bonds. 28 
7. 

0,000e.Oct 1 '36-"55 Building Bonds. 

5s s-an $52,000 

_Oct 1 '27-’°28 BOND. DEBT May 7 °25- $4. m0 
_Oct 1 ‘29-36 Sinking fund 
| Total assessed value 1924 .2 750" 000 
°26-"30 Total tax rate (per $1,000) 25 $18.45 
13} 55| Population in 1922 (est.)_.....-- 714 


2 


3° LANIER TWP. SCH. DIST. 
This district is in Preble County. 


28,000 - 


75,000c_Oct 





LEBANON SCHOOL DISTRICT. 
Building Bonds. 


58°16 M-S{ $4,000.-M-8 1 '28- 23 ge 24 AO 


36,000__.M-S 1 '30-"4 
TOT. BD. DT. April 1927-._$40.00 


LEETONIA VILLAGE SCH. D. 
Deficiency Bonds, 

54%s'19 F-A $5,900_.._Aug 1 1927 | 

58 '23 F-A  7,200__-_B-A ‘27-'31 | 

BOND. DEBT Apr 1 1920 $40. 2° 

Sinking fund 

Tot. assess. val 

Tot. tax rate (per $1,000) 

Po epuintion in 1920 (est.)____ __3,000| 
on bonds of 1923 at Farmers | 

& Merchants Bkg. Co., Leetonia. 


LEIPSIC. 
This village is in Putnam Co. 
Refunding Bonds. 

68°18 A-O $4,500__Apr 1 '28-'45 
Weter Refunding Bonds. 

S 2,400__July 1 °30-'32 | 
Street Impt. mit Portion) Bds. 
6s °22 M-S $5,400 
oie Department Bon 
M-S $4, 00. Mare 1 '27-°37 
nding Bonds. 

5ucas ne S $5,500c 2 1927- 

GEN. BD. DT. Apr 26 '27- 

Water Gene (Gide onan -ke 

Assessment debt (add'l) --- 

Floating debt 

Tot.ass’d val.’ 


Population 1910, 1,773; 1920, 1, 


LEMON TWP. RUR. SCH. DIST. 
This district (P. 
in Butler County. 


58 ‘23. M-S_ 63,000cSe pt 15 
BOND. DEBT Apr 18 '27- 


Tax rate (per $1,000) 1927_-- 
INT. on bonds of i923 at Monroe 
National Bank, Monroe. 


LEWISBURG. 
This village is in Preble County. 
Water Works Bonds. 
5%s'17 M-S 
ater Works & Elec. Lt. Bonds. | 
44s M-S $19,000¢ - ---1927-1945 | 
ire pe BA idee, Bonds. | ‘ 
54s°19 M-S_ $3,500c Sep' 15 27-" 33 
BOND. DEBT Apr 22 '27- $30, 75¢ 
Water debt (included)_... 25, 600 | 
Sinking fund 
Assessed value, personal... 655,130 
Other assessable peoperty - 164, 320) 
Total assess. val. ER Ft 780 | 
Total tax rate ae, $1. 000) 26. $14). 78 
Population in 1926..--.--.----1,253 | 


LIBERTY TOWNSHIP. 

This township (P. O. Girard) Is Ip. 
Trumbull County. 

ge ane Im jmpt. Bond 

$12 000. 

Pe +4 Mo S 33.000c. $1,000 Fb od 
Viaduct and Bridge Bonds. 
58°26 A-O$125,000._A&0 1 "97- "55 
(For maturity see V. 122, p. 3395.) 

PF ecetbiiesd Bonds. 


$58,000 
Sinking fund 3,079 
Tot ass’d val °24 22.290. eo 
Total tax rate (per $1,000) '24_$29.5' 
Pomaahos 1919, 5,412: 1920, 3 oan 
INT. payable at First Nat. Bank, 
Girard. 


LIBERTY TWP. RURAL 8. D. 
This district (P. O. Youngstown 


R. F. D. No. 3) is in Mahoning Co. | 


6s A-O $150,000 
BOND. DEBT June 1921_ oun 000 
Total assessed value 1921__3,415,730 | 


Population in 1920 (est. hicackll 000 |: 


158° A-O 


"19 (2-3act)2, 982; 000 i 
'20.$10.60 
|48 ‘02 A-O 


‘ Ge, 
— -1932 5 


11.379 
$41,379 5%, 
5.002 38 26 
15,322 | + 
30,406 28 (26 
22(60% act.) 1.900.000 | 3S |26 
Total tax rate (per $1,000)'22-$24.20 |?" .56 
788 | 58 (26 
O. Middletown) is ‘25 26 
5348'22 M-S$110.500cSept 15 '27-'43 58 126 
"27-44 | 98 | 


$205,000 | 28 '26 
Tot.ass’d val '27 (4-5act.)-_9, ae ht 9: 5s’ 


$5,500c Sept 1 '27-37 | 
1,062 | 


Assessed value, real estate. 716,330. 


Sys, 18 --- $11,000 


5 
|5%4'24M-N15 ty 


5}4s8'24 92 
5}4'24 A-O15 19, Sere 


A-O °47-"49 
13,000__Oct 15 °27-’39 
A/644,000.-Feb 1 '28- 50 
32,000_.__.Feb 1 1951 
M- S| 143:000_ Mar 15 *28- "49 
132,000_Mar 15 °41-’ol 
44.000_Oct 15 '28-"49 
5s °% M-S  3,573.26Mar 15'28-33 
|5s '26 M-S 2,501.81 Mar 15'28-32 
5s °26 § 574.84Mar 15'28-32 
5s ' 26 527.61 Mar £5. re 
s '26 M- s 200, Ze .Mar 1 53 
* Building Bon 
‘05 M-S 33,000e.-M&s "27-29 
wRetu nd. Wate . 
8'16 A-O $40, ~000- A&O 1 '27-'30 
efunding Sewer Bonds. 
2,100c.__ A&O 1927 
Electric-Light Constr. Bonds, 
4s’ 08 M-S $16.000c_.M&S °'27-"30 
5s 26 M-S 108,000_Mar 15 '28-’ 
mg Department Bonds. 
"15 A-O $4,400..A&0 
A-O 14,900c_A&O 
6,900___July 
10,500_._Mar 1 
zw. .Dec 


15 4 .000- _Feb 
6,504.50- Sept 
0. 632.94_Sept 
,105.87_Sept 
0'944.98_Sept 
,873.35_Sept 
,300.34_Sept 
2.945.38_Sept 
707 .10_Sept 
486.18_Sept 
ee 3. 65 Sept 
2.69- a 


a 


'28-'34 
*27-'30 


5 '28-"32 
27-36 
"27-36 
a "36 


Pp 
ROR ROR ee Sy 
a 


qe POWNOS RE 
pm et fps hf fh ht fo ph a lp 


Bob poe bebebebed 
Pay gia eta ag Napa gating _ 


BEvaos es) 


Refundin ng. 
3%s'00 A-O $100,000r*__ _Ape 11930 
(Optional after 1925.) 
see & Repair Bldg. Bonds. 
Ligh aoe Bonds. °26-"31 
tin onds 
i “4 $9 000...-A-O °27-"32 
| 6s 3t .000 Nov 1927 
6s '21 ex<¢ 12,000..--Oct °27-"32 
|5s'26 A-O vr 725_Apr 15 '28-’34 
Beids e Bond . 
“4-0 +36, 100-77 ARES 1 OT. 33 


6s ' 


Bh cat Street Bonds. 

4816 A-O $55 000....A-O 27-37 
"19 sa a’ Tee ae a? °27-"39 
t t r e Bonds. 
Street "41 9,000- July, 1 "28-'46 
Water | 


Ligh onds. | 
4%s'17 --- yee *28-"53 


W. r Maite poo 
ate ** apr '27-'37 
a5 e i oan 4,000_.$4,000 yearly 
6° _.. 14.820. -$1.000 bh act | 
| 6s e+) A-O (153. ,000_.-Oct 1 °27-"45 
10.000 Oct 1 1946 
|5\%s'23 F-A 8 500_-Feb 10 ‘28-'44 
,000__-Feb 1 °45-°47 
54%s'24 F-A 9,000__.Aug 1 '27-"44 
,000__-Aug 1 °45-"49 


000_Sept 15 '27-’39 
500_..-Sept 1 1927 
300_..-Sept 1 1928 
54824 A-O 12,000_.-Oct 1 '27-’38 
5s '25 A-O 11,000..-Oct 1 °27-'37 
Water Works. 
- "19 «owe 960.000. cc. ee "41 
"16 A-O 550,000c_..A-O °27-°45 
e'l7 M-S 32.000_....M-S °'27-’ 42 
54s8'18 A-O 4,000__-Apr 1 ‘28-31 
568 '17 A-O 21,000...-$2 on et P 
5s '25 M-S_ 15,000__Sept t, °27-"41 
Police & Firemen Bond 
5822 ... 36 000... Oct. °27-'28 


5 4'24M- a 
68°24 M-S 
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OHIO—CITIES AND TOWNS 





[Vor. 124. 














LIMA (Concluded) . 


ficiency Bonds. 
64 0 o%490.000,--A-O _*27-'28 
5%s'19 .-- stone shia Oct 1927 
54010 B® _ Bi cocces 4-O 1927 
Gea .o«5 Sere eiracces Apr 1931 


Grade Crossing Elim. Bonds. 
54s'24 J-J $35, 100....J-J  °27-"45 
TOT. BD. DT. Mar '27-$7,056,700 
Floating debt, (200) .<ces 15,000 


Tot.ass'd val.’27(5 55% 7 act) 81,400,000 | 6s * 


Total tax (per $1, 000) 1927 _. .$24.20 

Value of city eopersy ae. 5, . 

Population 1927 (est)-------- 55,000 
INT. on bonds is payable at —_— 

ican Bank & Trust Co., deposito 

of Sinking Fund Trustees. 





;iMtA somoeL DISTEICT. 
2,000c___Apr 29 1928 
= o8 th a '700c.. May 11 1930 


58 '09 A-O 4,000c- ir 12 1931 
§e'12 J-J [22,000c_Jan 1 ‘28-'37 

\10, ope. tq i 28-37 
§8'13 A-O 21,000c are *28-'48 
4%s'16 M-S 310,600c_ *27-"42 


'23M-S15 175.700cSept 15° 27-47 $8 


5s 
66 °23M-S15 {238 000cSept 15 '27-'43 
| 60,000cSept 15 '44-"47 


58 '23 J- “115 {102,000 000¢- Jan 15 °27-'40| 98 


a Jan 15 °41-"48 

Deficiency Bon 
bys 540 75 $2( )s000e-- Jan 2 1928 
15¢ O0ce_..-Jan 2 1928 
Bie 93 F. 4, 32,000_.._F-A ‘'27-'31 
BOND. DEBT Apr 27 ‘97, $1,321,651 
value 1927__---- 81,304,650 
School tax (per $1,000) 1927_..$9.074 


INT. at Old National City Bank, 
Lima. 


LISBON. 
This village is in Columbiana Co. 
Refunding Fonds. 
5018 ann 64.000... July 1 1933 | 5s 
» ire pero Bonds. 9.000 
treet impt nm ——— 
Street pa MN -19. ‘000 
Refu ds 6s 5,000 


nding bonds 6s__...--.-.- 

Refunding bonds 54%s-_------ "500 
Refunding bonds 56_._.._--- 000 
Refunding bonds 4%s_-_.-.--- 18,500 

ng bonds 48_.__.--.-. 18, 
Water-works impt. bonds 4s 4,000 
Water-works bonds 6s_-_-_-_-.-- 20,000 
Fire department bonds 5s__.. 2,000 
Deficiency bonds 68.--_--.---- 14,000 
GEN. BD. DT. Jan 1 1925. $132,000 
Total assessed v 25...4,355 


al. 19 55,800 
Total tax rate( $1,000) '25.$25.60 
Popwatien 1910, 3,084; 1920..3,113 





LISBON SCHOOL DISTRICT. 
This district is in Columbiana Co. 
5s ‘15 MN 81) Ooo, -May 1 '28-'35 
30,000.May 1 '36-'45 
Refunding Bonds. 
5\s8'19 A-O $4,800__.. Oct 1 1927 
BOND. DEBT Mar 1927- 364. 200 
valuation 1927__.5,2 20 
Tax rate (per $1,000) 19a7°2"$10. 99 
INT. at office of Treasurer. 


LOCKLAND. 
This village is in Hamilton Co. 
No recent return. 


LOCKLAND SCHOOL DIST. 
48°12 A-0$150.000_.......-- 1952 











TOT. CO. DT. Apr 1 °26- $432. 100 

Assess. val hy nae 37,921,380 
Assess. nal....17,174.500 
Tot. — iy 192 oS ee Tate Sg 


State&Co.tax(per $1,000) $4.75 
Population 1910. 30,084; 1930, , 30, 104 
NTEREST at Treasurer's office. 


LOGAN SCHOOL OL, DISTRICT. 

4348 10 M-N $42,000c.Sept 1//27-'40 
M8 "10.000e-Mar 1 "28-'32 
bs °22 MOS 104, 000¢-Sept 1 '27-42 


000/58 °23 M-S 21,000c_..Mar 1 1928 


6s *23 F-A 4.950c_- —4 "27-31 
6s '24 M-S_ 6,000c_.Sept 1 '27-'34 
BOND DEBT Apr 1 OT - * Sis7 o” 
Assess. val. '26(60% act.) 9,600,000 

School tax ( $1,000) seecper ew | 





Population in 1926 (est.).....-6 
INT. at District Treasurer's office. 
LONDO 


N. 
A village in Madison County. 
No recent return. 


LONDON prego: DISTRICT. 
5 M-8 000c...- 1927-1936 

Retundin m8 ee V. 92, p. 751 

efunding 

17 M-S $3, OUbe. M&S 1 '27-'29 
BOND. DEBT May | °27. $70. 000 
Assess. val. ‘27 (757 act.) - 6.6 
Tax rate (per 1,000) 1927 6.08 °0 
Population in lect 4,100 


INT. at Village Treasurer's office. 








LORAIN. 

This city Is in the county of the 
same name. Inc. June 1874 as a 
village; became city June 1894. Tor- 
nado damages property in city to 
extent of $25, ,000—V.119.p.107. 


Playground and Park Bonds. 
aie fi M-8 $20,.000c__Sept 15 1932 
M-S 10,000..-Sept 15 1934 
eis M-8 55,000.Sept 18 *33-'37 
58 '18 M-8 27,000.Sept 15 '30-'38 
‘19 M-S 66,000_Sept iB *20-'40 
cf 1927-1931 
0,000c_ _ Sept 15 1936 
4,000..May 1928-'29 
0,000. - May 1930-'33 
Water Works Bonds. 
64018 M-S $35,000. “ 15 '27-'33 
nnel Impt. B 
we han M-S $15,000. “Sep 4 15 '27-32 
Tornado Fund” 
s'24M-S $99,000_ Se] mt is °27-'35 
k iver improvement onds. 


“000 y'rly 
‘07 M-8 50,000- non SeRs tees ‘27- 38 
"12 M-S 25,000c_._Sept 15 1932 
7 ~-- 112,000...-$7,000 yrly 
ire Department Bonds. 

14 M-8S $2,000c__Sept 15 1927 
19 M-S 31 ,000c Sept 15 '28-'34 
9 M-S 8.000 Sens. 15 '27-"34 
; cas 3,500... .$2,000 y'rly 
9 


a 
x 
2 
» 
Zs 
eu 


ter ¢ 
7 

La 
Ss 


> 
RSS 
—@e 


ice & Fire Alarm Bonds. 
M-8 {$6,000.. Sept 15 1927 
45,000_Sept 15 Ly ae 
SubwarConstruction be Bond 
444812 M-8 $75,000c Sept 15 "37" 51 
6s ' 26,988.05 


z sree zg 


0,000 
5%s'23 M-S 92° 000_..-Sept 1933 
General Paving Bonds. 


BOND DEBT Apr 18 '21. $154.000/4%s'16 --. $12,000___.$6,000y'rly 
2  * See 34,243 |54s'18 __- 3.000..--$1, 500 y'rly 
Aaseened valuation 1920___7,282 ‘000 6s '20 M-S 40. ss t OS fa 
School tax (per $1,000) 1920_._$7.04 6s ‘21 ae ---- $4,000 yrly 
INT. at First Nat. Bank, Lockland |548'22 M-8 30, 00. Sept 1 °27-'31 





Di. 
This village is in Medina County. 


300¢ 1927 
6s °21_._A-O 8,000c-A-O 1 ‘27-31 
BOND. DEBT June 30°25 $39,820 
Assess debt (add'l)_______ 30,79 
Total assessed =) yo ae 484 260 
Total tax rate (per $1.000) '26.$21.00 
Population 1910, 1,015; 1020-1. 240 
INT. on bonds of 1917 payable at 
Village Clerk's office. 





OGAN. 
This village is in Hocking County. 
68°21 --. $3,090--Aug 1 °27-'31 
Improvement Bon ds. 
5 s'24 A-O $5,600__Oct 10 '27-'34 
treet Impt. (City’ $s Portion) . 
6s '2 -N $2,400..Nov 1 ‘'27- "30 
5s 30 M-S 7,200.-8 t i *27-"32 
68'23 F-A_ 6,890--July 1 °27-'33 
58°24 A-O 10, 109, A 4h *28-"35 
bed maturity see V. 1 483. 
5%s'25 --- 63,000c- May P "25-35 
(For, aw wip | see V. 120, p. 1653.) 
5s’ A-O 16,000___Oct 1 °27-"34 
2,500_..-Oct 1 he 
5\%s'25 A-O 13’ ,000...Oct 1 '27-'2 


5348'26 A-O 5 .700e__Apr 1 '27- 2 

5%s'26 J-JI_ 16 '500c..Jily 1 1926 
Water Works Bonds 

6s '17 M-N$15, 000... .Nov 1 1932 
Fire Department Bonds. 

5s '25 A-O §$9,00 b...Age 1 "28-36 
Sewer Bonds. 

ee é«« 3,500_.May : *°27-'33 

500 )O..May 1 34. "35 
TOTAL DEBT July 1'26. 234.895 
Total tax rate (per $1000) 19.$17 30 
a er 
Population in 1920 , $i ibe 


~~ 





LOGAN COUNTY. 
County seat Is Bellefontaine. 
Road Bonds. 
5s'19 J-J $99.000_________ 1929 
68°22 M-S  2,200c.__Sept 1 1927 
5s fe ie x 13: pepe-- Fe iy 1 1928 
- ,000c.__July 1 : 
PR 23 J-J 136 . 9281 0, 
5\%s'24 M-S 90 ,000c__ Sept 1 1933 
ditch Bonds. 
§s'27 M-S 48,000_.Mar 1 ’28-'32 





2 M-8S 17. 000c Sept 15 '27-"42 
5%s'24 M-S {28 5,000_Sept 15 '27-'31 
12: )00__Sept 1 °32-'33 
{ 26,690.45 Sept 15 1927 
5s '25 M-S: 135.000. Sept 15 '28-’32 
{ 52,000_Sept 15 '33-'39 

Street Pxtension Bonds. 
58 '15 M-8 $4,.000c Sept 15 '27- ‘28 


8/68 '20 ... 12,000..-Sept °27-'32 


Water Bonds. 
4s ay oe $50,000___Sept 15 1930 
4s' M-S 90,000_._Sept 15 1931 
ae" 16 M-S 45. 000c Sept 15 '27-'35 
($4, 000 yearly beginning 1926) 
|) ae ae 
4, ~. yearly beginning 1934) 
; if M-S on fap et 18 1987 
($4,000 Asko an 1941.) 
* 29 M-8 pt 15 ‘34-38 
RN ee Tape 
$20, ey yearly Seeiabe: 1939) 
22 M-S 51.000c_Sept 15 ’27-'43 
23 uM 3 72,000_Sept 15 '27-"38 
Deficienc Bonds. 
Se. aed PE, concen oneense 
ts $7.000 yearly beginning 1 
68°20 M- 4 105,700cSept 15’ 36-28 
River Funding Bonds. 
‘13 ~-. $12,000 __Sept 15 ‘26-32 
City-Hall Bonds. 
4s'06 M-S 58D (G0... Bape 1 1931 
Street-Repair Bond 
- 119 M-S $90,000_ Sept i5 °27-"35 
s’20 M-S_ 14,000_Sept 15 ’27-’32 
Biss'z2M-815 36 ,000cSept 15 °27-’32 
potias Booths Construction 


Lone are 


ee 


Shs sBOM S15 $1,000cSept 15 °27-'28 | 


y ree Pavemant Sidewalk 


50°22 Bt ESO5. 000.00cSept a a7 st | 
General Improvement Bo 
te ey NLS15 $6, 1 eel 15 mes "32 | 


5 4s'22 - Bee «wer enancess 
TOT. DEBT Jan 1 '26-_-..$2.679, roel 
Water debt (incl.)______- 401.6 
eee 365, 733 
qeeel conte. val. 19°6__- 60,455 .700 
x ( $1, 1900), 1926... .$25.20 
po 01 . 28,883; 1920_...37,295 
INTEREST payable at Chase Nat. 
Bank, N. and at the Sinking 
Fund » office. 
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LORAIN 8CHOOL DISTRICT. 
1 A $%6,700c..F&A °27-'28) 5s’ 
--F&A 27- "30 5s 


Dae 
b6“o 


-———~— #” 
ates 


5 > 


.) Z 


4-44 
ZZZ 


Z 
YO 


Qt 


‘21 F-A 675,000c_Aug 1 31-'44 
(Due $25,000 each six months) 
8°23 F-A 59.725. 19cr-4 Eee 31 


see V. ‘ ) 
Ase 21°27 3f ois. bor 
ikaselilaranan ieiiibslindl 3,082 
Assess. val. (2-3 yo 80, 000; 000 6s 
Tax rate (per $1,000) 1 $8 5: ( 
Paes 45,000 | 5s ° 
NT. is payable at Chase National |! 
Bank, New York City, 
5 \%s of 1923, payable at the office o 
the Sinking Fund Trustees, Lorain. 


LORAIN COUNTY. 
Elyria Is bw» county seat. 


Road B 
5s "20. A-O $31 ,000_.-.Oct 
Bridge Bonds. 


$3,000 
GEN.BD. DT. May 1°26 
Assess. value real estate_109, gia. ‘855 58 '23 


Tot.ass ‘a val.'25(abt act)179, 938, Wt 5s 23 
Tax rate (per $1,000) 1925 a 


925 
Population 1910 76,037; 1920- 60. é12|— 
INT. at County Treas. office. 


LORAIN COUNTY ECAD DIs.| 
ICT NO. i. 


44812 er, $46,700c..Sept 1 °27-"28) 
748. 75,000c.Sept 1 *28-"30 | 
i May 1 '26 $166. $5 028 see 


Assessed valuation 1925-__56,3 
Tax rate (per $1,000)1925 
Population in 1925 (est.)..._- 35. 000. 5% 

NT. at County Treasurer's office. | 5 358" 


LOSTCREEK awe. RUR. 8. 

This district -. 
in Miami Count 
School Erect! 
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~ 
ShoFfomotoroc 


except the 6s 
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~“>>s 
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Oct 1937 58 °23 


5 
2@ 


Kx 


@ 


eget 





|548'23 M-S j20' ‘000 





298.( 
""M-S 46-" 55 bs of A-O 31,744- 
,Inter-County Highway Bonds. 
, 10, --“ae 1 '27+'28 
,Ost 3 "29-56 


30, 
BONDED DEBT 





ILLE. | 42 ,000- 
This By is in Ashland County. | 4 438'25 A-O i: 000 - 


nds. 
13. ~~ aed 1 ‘28-50 5s '26 M- N162; 412-May 25 


ry t1 1937 PO a Pi Supply Bonds. 


§$$256,.900- Mar 10 ‘28 
8,090. July 31 


Floating debt (add os (000. -May 9 °2 
Sinking fun 


Assess. val. 1917 ces 
Tax rate (per $1, 
Population 1910, VP B04: 9193 

NT. at office of Village ‘Treasurer. 





LOUDONVILLE poset DIST. 
This district (P. 
is in Ashiand County 
5448'24 M-S $144, 0008 
a maturity see V. 1l 

5s 8 000c¢ 


10, 
BOND. DEBT June 8 °27_ $15 meet : 
Tot.ass'dval.'27 (60 %act.) -3, 536. 100 5s 
School tax (per $1,000) '27 pape 


O. Loudonville) | $e : 


4 
Cn ee onees 





LOUISVILLE. 
This by - in Stark County. 


S20 J-J nds: 000___Jan 1 '28-'51 5s 
Water-Works Extension Bonds. 


29:000...Jan 1 ‘28- 56 | 
Le, Paving Bonds. 


onen 


BD. . DT. Dec 31 '26 $126, 085 5 


y+ 

Total ielon 4,500" 000 | 5s 
Total tax rate (per $1,000) '26- $19.30 5s °27 
Population 1926 


SSeS 





tip rg VILL. SCH. a 
ND. DEBT May a ‘27 - $189, 000 


Kaw 


(bows 2-3 actual). 4.835, 
Sch. tax rate (per $1,000) '27__35. 13 33: 
Penueos (6ns.)....-...-«0-- 
NT. payable at Dist. Treas. office | 





ODOONANNS 


Speeey 


Cre 
Rey 


LOVELAND SCHOOL DISTRICT. 
No recent return. 


LOWELL SCHOOL DISTRICT. 
No recent return. 


LOWELLVILLE. 
No recent return. 


LUCAS COUNTY. 

County seat is Toledo. 

Children’s Home Impt. 
13 M 8S $1 000...;Bept | Q 1937 | 


Road Repair Bonds. 

‘08 M-S $4.000_Sept 14 28-28 
44s'09 M-N :2,000_.May 17 
4s'10 M-N 20,000_May 1€ "28. *30 |; 

8'll M-N 55.000-May 22 28-'31 

ourt-House (opt. after 1924). 

Ss (3320 ,000ce.Mar 1 1944 
,000r.._M. ar 1 1944 


- 





QP peepee 
tower 


a 





————— 


NNYNNS 


CnWwN Neer 





S38 SPST 
NNN 
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my 
to 


3 
*23M N 340,000 — 
24 M-S 206,000. -Sept 4 °27-'33 
5,000_.O0 


‘96 J-D 242979. 
A-O 261'556_Oct 


A-O 178,800_Oct 
TOT. BD. DT. Sept 1°26-$8, 590, 729 
Assessment debt (incl.)---_ 7,317,580 
°26 (act.)- 676, 700,320 

1,000) '26.$24.12 

2.728. 1920, 275.721 
INT. on Bene ss bonds at Met- 
N. Y.; other bonds 


D 


Srenencnencnen 


Orore 
Zaea 


280 
Ditch Bonds. 
6s N 


Total tax rate ps 


'ropolitan Tr. Co.., 
at office of County Tr Treasurer. 


27 

927 |LYKENS TOWNSHIP. 
Sent Ls townshi 

M- S 32 '000_-May 3 % 


- 
‘ 





1,000...__Oct 30 1927 
2.000__. Aug 6 ‘27- 28 
6,000__.-Apr 4 1928 
6,000....Apr 4 1929 
_¥ "29 
8, 
6, 
9, 
0. 


1 °27-"31 
.---Sept 1 1932 

1 °27-°30 
pt 1 1931 


1 °27-'28 


6,000..Sept i *29-°32 
x M-S 19 on t 1 °27-'30 


“Oct 25 '28-'33 


*27-'28 
+35 
'27-"35 


Te) 
> 


3 27-31 
000. -16Sept 1 "26. "39 
000. - 


3 928 


80, 000" Sept ts °27-31 
250 | 4428'25 J J-J oN a. July 10 '27-'35 
43° i3 7 1991085 

,000 4248. a A-O 85,000__Aug 1 
27 50. 440_Sept 27 '28-’ 3? 


Bond 

%s'08 M-8S $5. 000_Sept 14 '27-'28 

Main Sanitary Sewer Bo 
| 5s -bD $5 of .- Dec 22 1927 
. Oct 30 1927 
.. Apr 20 1928 
00.. Dec 11 1927 
$,000_ -May, 9 28-; +4 


’27-'3 


nds. 


‘28 
28 


5,000 - "Oct 31 27- 39 
2.500. July 31 °27- oe 


°8 


40 ,000- Mar 11 28” 30 
42 00100 Nov 15 
M-N 21 000.May 25 31 
33,.000..-Oct 3 '27-'3z 
M-N 540.090 __Nov 1 °27-34 
1%,000__Apr 1 °'28-'29 

0 Apr 1 °30-'33 


, 
a 


13.000 _--Oct 1°27 °30 
.Nov 15’27 33 


*27-"31 


20 '27-'33 
26 '28-'32 
25 '28-'33 
20 '28-'37 


. Chatfield 
d County. 





June, 1927.] 


OHIO—CITIES AND TOWNS 


173 





—— 





LYKENS TOWNSHIP (Concluded) .| School tax (per $1, ah 1928. $15.00 


Road Impt. Bond 
5s '15 A-O $4, $00.~A-0, 1 °27-"35 
+4 as ‘000 927-1936 


3, 1997. 1929 
BOND. DEBT Feb 20°23. $54, 
Total assessod value 1935) .668 .480 
Twp. tax rate (per $1,000 3__$6.50 
Population in 1910, S33. 1920. 813 


LYBpEURST VILLAGE 8. 
district (P. O. South Enclia) 
is on Duvaboss County. 
Schoo I Bids. Bonds. 
6s ‘20 J-D $65,000c_June 1 '28-’ +4 
BONDED DEBT (?) 


LYONS VILLAGE | f=. DIST. 
his district (P. O. Lyons) is in 
Fulton County. 
School Bonds. 
2,000c.. Aug 1 1927 
6s °20 A-O 


*36-"40 


fe 6-"31 
x 458.68_Aug 1 1931 
BOND. DEBT May 24 '27 $56. 000 
Sinking fund 4,000 
Tot.ass’d val.'27(60% act) _2.000,000 
School tax rate (per $1,000) '27$25.40 
Population in 1927 (est.) 350 


McCOMB CENTRALIZED 8. D. 

This district (P. O. McComb) is in 
Hancock County 

$257 1 200c Sept 15 °26-'44 
5%s'22 ‘ee in odd yrs. and 
M-S 15 4.000 in even years.) 
OS. 000 cSept 15 °45-"46 | 
BOND. DEBT Apr 21 '26- $298,000} 


Floating debt 2,968 5% 


Sinking fund 10.3 
Tot.ass'd val.'25(80%act.) 6, pad 000 
Tax rate (per $1,000) 1926__-_- 


MeQONMELLSVILER. 
This village is in Morgan County 
Street Fonds Village Portion). 
4s J-J $8,500c_- 
4s J-D 1 ee Eb0e 4 oa 
5s J-J = 32,000¢ --_ 1927-1943 
4%s'16 J-D _J-D 1 °35-'42 
4\%s'16 A-O ,500 
(Due part each 6 months beginning 
July 1 1929.) 
500....Dec 1 
6s '17 J-D 
500_.._June 1 1943 
Sewer Bonds. 
-8 one ans 
Funds 3 Bonds. 
4s 7,000c...Oct 1 1937) 
Emergency yar on 
5s 500c_.--Part yea 


BOND. DEBT ‘one 2°27. $48, 000 | 
Tot.ass'd val.’26(90 % act.) 2,537,860 | 


Popuiaticn (estimated 
at soeetty Gs 
Co., Mansfi 


000 a yo VILLAGE SCH. a 


See Madison Rural Sch. Dis 


MADRIVER TWP. 1! RUR. ace. 
7 ,500c_Sept 1 '27- 2 
‘ i 0 Oc.Sept 1 '32-'36 
6s '21 M-S {12,500c_Sept 1 '37-'41 
7,500c_Sept 1 '42-'46 
+4 500c_Sept 1 *46-"51 
50,000c_Sept 1 '52-’61 

BONDED DEBT (?) 
INT. payable at | Daytos Savings & 

Trust Co., Dayto 


MAGARETTA TWP. Ne § RURAL 8. D 
This district (P. O. Castalia) is in 


| Erie eva f 
*28-"30 | 6s $140,000_Mar 15 ’28-41 
"31-35 ' 6s St 


M-S {| 5,000.Mar 15 '27-31 
ya 000.Mar 15 ‘oo 
BONDED D 


MAHONING COUNTY. 
County seat is Youngstown. 
Bridge Bonds. 
3 35,000_._.M&S8S ‘27-'31 
4s'l4 ... 6,000_..-M&8S '27-'32 
---M&S8 ‘27-'30 
e 4000... M&S i927 
73-D 275. 


000 

‘Co rt House & Jail Site Bonds. 
>, nae awe ee 7-32 
lood 7m: Bond 

o M-S $) 00. M&S: *27-"43 


8 
et één 3,6 
= 
$8’ 





“| 40,000-__Oct 1 '35-'39 


| 
{ $ 1 1935) -8 
a ,000__J-D 1 °36-'42) -8 


Tuberculosis ragepital Bonds. 
448'14 M-S $16,000-._-. °27-'34 
s'24 A-O f 5, 500.2 Oct , 27-36 


394 | 21,000_--Oct 1 '37-"39 


5}48'24 -.- [56,000.-.Oct 1 '27-'34 


Court House & Jail Bonds. 
48°07 --- $374,000 


ib 
tne 


M-S 1927 


rr 
Oo 


1 - 
Mahoning County | "ead = 
povenees Ee Bon 
one /.... M&S 1927 
‘ ose SB he M&S 1927 
8 


° 200... M&S 1927 
600_...M&S '27-'28 


eSeee r 


5s "19 
| 5s 

6s" 

| 6s 


6s’ 
fs ° 


Total tax rate (per $1,000) 26 $23.80 ‘BK, 


Population in 1927 (Census) -_-.1,750) 
McDONALD SCHOOL DIST. 


5s 6 A-O 


This district (P. O. McDonald) is} 5s °26 A-O 


in Trumbull County. 
School Buildin 
eat ¢° £3 8a ,000c 


,wonde. 


«Refunding Bond Bonds. 


BOND. DEBT ewag 28°27. $196,984 
Tot.ass'd val. °27 (75%act.)9,571, p20 
Sch. tax rate (per $1, 000) °27- $750 
Population in 1927 (est.)_. .-- 

Prin. and int. pezetse at Trumbull 
Banking Co, of Girard. 


MADISON COUNTY. 
London is the county seat. 
Flood-Emergency Bonds. 

§s ‘13 J-J eee c.._M&8 


Road Bo 

68'25 M- 3 $45, 374.-Sept 1 
Bridge Bon 

> 8 M-S Hrs 5000. -M&S 


"27-30 
27-35 
°28-'37 


Sit ch Bo 
6s 20) M-S On. 000 M 
6s °21 M-S 16,000__._..M-S8 ‘2 

a County Highway Bo 

'27 +=F-A $50,744c_Feb 15'28-'36 

TOTAL DEBT Apr 1927... $436,962 
Total assessed value 1926-45,074,790 
Popul’n 1910 19,902; 1920. 19,662 

INT. at office of County Treas. 


MADISON RURAL SCH. DIST. 
This district (P. O. Madison) is in 

Lake County. : 
{$18,000c_Oct 1 '27-"35 
5\s'19 A-O 416,500c..-Oct 1 1936 
\36,000c_Oct 1 
5\%s'19 A-O 38 ,000c_Oct 1 
Ope - Oct 1 

A-O j 


58 °23 ‘ 
5%s'23 A-O en 


BOND. DEBT Apr 22 '27- $182,204 
Total assess. val. 1927..-10,722,900 
Population in 1926 (est.)..-.-. 4,000 
. and int. payable at the 
Exchange Bank of Madison. 


MADISON TWP. Ss 8. D. 

This district (P. O. Groveport) is 
in Franklin County , 
5\%s'22 M-S8$200, 000¢- Sept 1 oT On 42 
( ae - x! years and $12 


in ev 
6s "26. SEN re) 000..-Nov 
TOT. 
ped Bony "26 (3¢ act.)... 
School tax (per $1 ,000) 1926__$13.70 
INT. at the Groveport Bank Co. 


MADISON or te 8. 
Richl ai * 
an oun 
5s '24 M- $$103, 000c..M&S °27-"45 
(For mee see V. 119, at 08.000 | A 
BOND. DEB T Apr 4 1926. $108 
Ass’d val. '25 (80% act.)..8.250 


1 '27-"32 


Oct 1 °27-" 43 


§30 | 28 '26_ A-O 126,407--Oct 


°37-'45 | 4 
7-'3 


.,DT. Apr 21 °27- $200,000 2 
-8,603.000| ¢ 


5s °26 A-O 
5s '26 A-O 
\58 '26 M-N 
State Aid Road a 
s'18 S100 sons Mas 1927 
---- M&S 1927 
oe 000...M&S8S '27-'28 


5s 26. “a0 "38, 130-Oct 128-41 


oad 
5s "26 A-O $171,540_Oct 12 37 
71 
TOT. DEBT. July 1'26_ $4, rt 54,273 
Total assess. value 1926_515.954.600 
County tax (per $1,000) 1926. _$2.60 
Popul’n 1910, 116,151; 1920. 183,310 
NT. at County Treas. office. 


" DISTHIOT gounry Rt AD 
$3 >. $007. F&A 
0.00 


| 
| 


24, 
BOND. DEBT July 1'22 $495. 
Assessed valuation 1921_344,472, 90 
bat rate for bonds (per $1, 0 


21 
Population in 1910 86, 
at County Treasurer's office 


MANSFIELD. 

This city is in Richland Co. Inc. 
Feb. 24 1528. Pop'n 1910, 20,768. 
1920, 27,824. 

Flood Emergency Bonds. 
54s'24 M-S $5,000__Sept i '27-'36 
5 Bonds (Crty’s portion). 


(48°11 M-S 


5%s'19 M-S 
000_...Sept 1 1944 
5%s'20 M-S 35,060 ----- 1927- 1940 
6s '20 M-S 10,000 192 
6s’°21 M-S 31,000 19 -1941 
5%s'24 F-A {16,000_.Aug 1 '27-'30 
2:000.-Aug 1 1 '31-"34 
58°25 A-O {[24,000c_.Oct 1 Fir "34 
2,06 000c¢-_ Oct 1 1935 
6s ’°25 M-S 1,800_.Nov 1 '27-'28 
Peres Station Bonds. 
000' 5s" 9M-S $2,500 


----Sept 1 1936 
14,000.-Sept 1 Row ae 
4,000 


se tanefield) is in | 6s 


5s’ 400 

(Due $1,500 or 1 1928 & 1934; 

$1,000 Oct 1 1928 & 1934- 1935, 1936; 
Apr 1 1935 1936 & 1937, and $900 





000; Oct 1 1937. 





Bonds. : 
4,000..Aug 1 '27-'38 
3,690..Mar 1 ‘28-34 

1946 


Fire Dept, 5 
6s'18 F- 
6s ‘20 
6s ‘21 
6s ° 
6s °23 1927-1 
5s'24 M-S 12,000c_..M-S '28-'39 
Varbase and Refuse Bonds. 
20 -S 927-1931 
mead ee 
1927-1940 


1927-1931 


Park Im 


(For maturity see V. 510 
‘000. Oct” ‘1 1928 
5s °27 A-O {72,000_A & O '29-'36 
48,000_A & O '37-'42 
Bo AD 230 Bonds. 


°21 1927-1931 


1927- 1928 


Anas AD 


Deoasece 927 | 6: 


$50 
3 "000. A 4 2 ‘gh? 29 
t Extension Bon 
¥gs'24 M-S {$25,000- Mar 1 '28-"32 
72 2,000. -Mar 1 '33-"44 


1927-1942 
Bonds. 
ar 1 '28-'39 
3000. Mar 1 ‘40-43 


1927-1947 

“a 
s'25 A-O $2,800_...A-O '27-'30 
treet Impt. Bonds. 

’26 A-O $28, 750c_Apr 1 '27-'36 

Paving Bond 

s'26 A-O $57. 350_-Oct 1 ’27-’31 
6s °27 M-S 100,000_.Mar 1 '98-"32 


BOND. DEBT Jan 1 ‘27-$1, 130, 600 | 


Assessment debt (add’ I). 3,550 
Water works debt (add‘l) - 73 ,000 
Total valuation 1927_....68,930,190 
Total tax (per $1,000) 1927 _-.$18.00 
INT. payable by City Treasurer. 


MANSFIELD SCHOOL DISTRICT 
438" '08 iy oe g $2. 500cM&S165 °27-'28 
2,000_..-Mar 15 2 928 


eeZee 
2Z2RLeD 


> 
ts 
On 


a ee Orr 
SMAAK 
Onn wo 
Ree todotynwtdy 
Crem COCO 

' 

—~-22 


5 


ma 


), 
‘240, 000Mar 15 '28-’ 
14,000__Sept 15 i981 


ve 


3 
= 
3 


ro) 


on 
RN 
a 
we 
a 
D 


Sept 15 '27-"32 
High School Bonds. 
5s ’'27 A-O $50,000- -Apr 1 '28-'52 
BOND. DEBT May 4'27 $1,378,31/ 
Assessed valuation 1926__72.030,130 
School tax (per $1,000) 1926___$8.55 
Pop’n '20, 27,824; '27 (est.), 35,000 
INT. at Mansfield Savings Bank 
& Trust Co. 


MAPLE HEIGHTS. 
This village (P. 

Cuyahoga County. 
Street Imot. Pas (City’s Por. * 

4\s'16 M-S $18 ere--Sepe 15 193 

4\%s'17 M-S_ 16,000c__Sept 15 19387 

aa M-S 13.000. - "Sept 15 

M-S 5 '000_. Sept 15 
Gs ‘21 A-O 


5\4s'24 A-O 


Boon ges 1 1934 
-Oct 1 1932 
_Oct 
Oct 1] 1933 

_Oct 1 27-30 

1 1931 
*32-'34 
°27-"36 
*27-" 36 


5s 
hles 
54s 


A-O 
A-O 
A-O 


54s'25 A-O ; 


548° 26 A’O 
5%s'26 A-O 
514826 A-O 


54%s'26 A-O 3 ‘000. Oct 
54s'27 A-O 41,868-__Oct 
Public Hall Bonds. 

448'17 M-S $3,000c.-Sept 15 1927 
6s '19 M-S- 8,000__-Sepé 15 1934 
5%s'23 A-O 10,000_...Oct 1 1942 
5\%s A- -O 19 000_...Oct 1 1943 

] 


~ 


Ne 


>> 
d¢ 


¢ 0,000..-.Oct 1 1934 
000. ..Oct 1 °27-'45 
000_-_Oct 1 *27-'35 


RX 
nD H 


photo 

qricr 
in} 

>> 
2 4d¢ 


> 
os 
an 


0, 
9, 
9, 


wr 


Nn 
® 
= 
© 


20,000 
54, 700.-Oct 1 °28-'37 
27 ,652c_Oct 1 '28-'37 
Works Bonds. 
$40,000__-_Sept 15 1942 
10,000_._Sept 15 1939 
21,000__..Oct 1 1935 
15, on : 1936 
20 1 1942 
. 000--Oet I 1 '28-'37 
$8 500" Oct 1 °27-"35 
8,000_...Oct 1 1936 


,000...Oct 1 '27-'33 
6,600-.-Oct 1 '27-'33 


Be 
7 


CHONG Groner 
RAK 

22on 

Pe 

elo) 


.) 
ie 


Raa 
> iS 
nw 


2Rnwne- 
NNT OND 
‘ 


NARDHD 
sak 
aw 
aaa 
S 30009 


t (ad 
943 | Tot.ass oe +, "25 0% act. 


1927-1928 | 6s 


O. Bedford) its in 


1 19321 5146 


— ———— 


r Bonds. 

sua -O 33 ‘031c. Oct 1 °'28-’37 
GEN. BD. DT. May 1 '26-. $366,500 
Water yr Gad. ‘ se aap anata ois 26.000 


Assess. d 
3: "500.0 
Total tax rate (pe 25.-$1 8 
Population in 1,732 
NT. at Gencrai National Bank 
Savings & Trust Co. ¢ Co. of Cleveland. 


APES HEIGHTS | SCH. DIST. 


5s °25 O 131,000_. -O 
BOND. DEBT Ap ri1‘27-. $ 
fot. ass'd val. 253-4 yor o's 410, 530 
Total tax rata ‘a $1,000) '25.$6.50 
Population in 1927 4,000 


MARIETTA. 
This city Is in Washington Count 
Inc. Dec. 2 pe0e. Pop. '20, 15,1 
Culvert Bond 
‘21 900. -July 1 '28-"41 
erect Improvement Bo nds. 
}) ero $4 SO8. -suly om 
68°13 J-D 36,000c_June 2 '28-'33 
5348'24 M-N 14,000_.May 1 '28-'36 
Refundin Bonds 
4\%s'17 A-O 8.000. Oct 1 '27-'32 
unding Sonar 
$10.665 


Water-Works Bonds. 
3s F-A$100, vai ater 10) 
(Subject to cali after 1911.) 

4\%s'17 M-S $4 $0.0 

oat. 24 . 6,000- -Fe b 1 

TOTAL DEBT as 1 ‘25 $558 151 

Assessed valuation 17,592,140 
(Assessment about ~ctual value. ) 

Tax rate (per $1,000 14.00 
INT. at Ist Nat. Bank, Marietta. 


MARIETTA CITY SCHOOL DIST. 
This district (P. O. Marietta) is in 
Washington County 
5s °24 A-O | $75, O00c Oct 1'27-'30 
342,000c Oct 1°31-"48 
4%s'25 M-S | 15, 000¢ - Sept 1 '27-"30 
30,000c - Sept 1 °31-"35 
BOND. pep May 3°27 pass: 000 
Ass’d val. '25(90% act. ), -35,5 3,000 
School tax (pe $1 000) *26_2_- 38.75 
Population 1927 (Census) -_-.-.-.17, 


T. at the National Park Nas og 
New York City. 


MARIO 
This mn 
corporat: 
in 1890. 


In- 
again 


ee in Marion County. 
Feb. 22 1830 an 


Purpose. Amt. Due 
Park._.$5,000 Mar 1 ‘29 
M-S '27-30 
M-S '27-35 


5s’ 36 City portion 41,500 sone 
68 '20 hospital_145,500 M-S '27-'41 
6s '20 deficiency 51,000 M-S 27-'28 
6s ‘21 sewerage : 
plant_.78,000 Mar1'27-"51 
6s '21 defic'y 66,000. M-S'27-'31 
5 4s'22 street {29- 000 Sept 1 '27-'28 
M-8/ 12.000 Sept 1 "29-31 
54s8'22 _.. 4,000 1934 


5348'23 street 
-S 5,000._Sep tl '27-’31 
5s '24 pape 12,000. Sept 1 '27-'28 
M-8 \100,000-Sept 1 '29-'48 
5s'23 sewage.122,000 Sept 1'27-"47 
street ( 2,820.90_Sept 1 1927 
548'25 M-S {15,000__Sept 1 '28-'32 
7" 500. Sept 1 be > 
5s'24 street 93° 100 1934 


5348" 25 AO 2 ct 1 
5s 27 st. impt 38,916--Sept 1 28-36 


City Bonds. a 
$54,000__Sept 1 '27-'35 
5%s8'25 M-84 49 000. -Beps 1 '36-"42 
4,000__Sept 1 °43-'45 
General Lm 0 Bonds. 
5\%s'26 8,024. 47---1931- 1936 
Service Storage Bond 
5\%s'22 M-S $6.000--- Sept 1 1932 
penicren ncy Bonds. 
5 2 M-S $5. 000 76. Sept 1 1932 
isola k Bonds. 


-<-<- , 


5s 
Sewage Bond 

§8'22 ...$126, ‘600. -Sept 1 

5s '22 oa $ 336.000. _Sept 1 
Water & Sewage Bonds. 

5s D3 °M-S {$34 54,000__Sept 1 °26-"31 

128 000. Sept 1 °32-"47 

TOT.BD.DT. May 20 °27$1,485,036 

Assess. taxable val. '1926-50,230, ae 

Total tax (per $1,000) 1926. -$23 -70 

Popul’n 1910, 18,232; 1920, 27,891 
NT. payable at City Treas. wie. 


MARION COUNTY. 
Marlon js the county seat. 
Cou rtsHouse Bonds, 

5s i9 M-S $1,200_..M-8 °27-’29 

ospital Bonds. 

ig A-O $50,000.-Apr 1 '28-'37 

Sater rout fon Highway Bonds. 

-8'18 M-S 000_...Sept 1 is 

M-S 10,500_...Sept 1 1928 
M-S 32,500 Mar 1 1929 
M-S 10 


M-S 


‘27-47 
°27-"47 


ee 
Nw 


934 
1 1934 


} 





Zekeeeeeee 
BA2RLLLLLALD 


or 


101,417--Mar tT ‘27-34 
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MIAMISBURG (Concluded). 
INTEREST on the water and the 
light bends e of 4 og? is ‘ore at Han- 
over Nat. on sewer 4s 
at Fw Fe } ‘flood emergency 
ged < = building bonds at First Nat. 
lamisburg. 








1'28-"41T 
1 °27-"41 
123 500 
easury. 


6s'21 A-O {$56,000_Apr 
000_Oct 


53. 
BOND. DEBT May 22 35. 
INT. payable at State 
Columbus. 


MILPORD(VILLAGE) SCH. DIST. 
This district is in Clermont and 
Hamilton Counties 





MIAMISBURG VILLAGE 8 D ~ ‘ 
48105 M-N$12.000-Nov 11 '27-'31 «_ School Bonds, .000¢ -....1927-1952 
5s (15 M-S |1,600..Mar 1 '28-31/ 56°17 4-8 (a)$2,000-Sept 1 °27-'30 
63°20 M-S 30 :200"" Sept 15 1931) @5 92 A-o 11,000__Apr 1 '28-'3 
6s (21 AO 195.000. Apr 1 °32-51 Refunding Bonds. 
BOND. DEBT Apr 21 °27_ $235,000 5s "22 M-8S_ $7, 700--Sept 1 "27-36 
Sinking fund--__---_____- A 000) BOND. DEBT May 1925 $59,000 
Assess. val. ‘26 (75% act.)11,211.660| Assessed valuation 1924. -_1, 373 000 
pee ee Seen a ai 3o9| Total tas" (Ber $1,000) 534." $34.70 
NT. at First Nat. Bank, Miamis eit a oo 7” 
burg, and at Columbus. National Bank. ° * 
MILLERSBURG. 


MIDDLEPORT. 
This village is !n Meigs County. 
Refunding Bonds. 
5s ° $590c__._Apr 1 1928 
6s 20 A-0 24.000 Oct 1 27-40 
Street Impt (Vil. Foction) Bds. 
58 ‘15 M-S $4, i '26-'43 | * 
al Sewer Bond ds. 


2 000 _- t 1 '27-'30) « 
TOT. BD. DT. June iol $100,511 
Total eusensed =. 1 920._-2, 0,( 


per $1,000) es $15.00 
Population. in Pio. 3,197; '20, 3,772 
MIDDLETOWN. 

This city is in Butler County. 
Incorporated in 1837. Commission 
government adopted Aug. = 1913. 


Fire pepartment Bon 
000. -.- “ial 3 1928 


5s ° 
6s oi M-N 4.000..Nov 1 '27-'28 
5s'24 M-S 12,800__Sept 1 27-34 
sdowall. Curb b & Gutter Bds. 
"21 $1) ,500__May 1 '28-'30 
5s '25 M ry 24'000c_Sept 1 27-'34 
Street Paving (City's Portion). 
4%s'11 J-D $12, 000c -z--1987- 1942 
58°13 A-O 27.000--Apr 1 ‘28-54 
58 ‘14 J-J 8.000__July 1 '28-"44 
,000 — 1927 


- ] 
M-S 21.600- “Sept 1 97°35 
Improvement Bonds. 

‘ “Sept 1 '27-'34 


~ 


This town is in Holmes County. 
Street Improvement pends. 
5\%s'26 M-S 73,077¢c_Mar 15'27-'35 
For maturity dates see V.123, p. 109) 
5\4s'26 M-S 73,457¢_Mar 1 °29-"35 
(For maturity dates ogg Fi 123,p.1907) 
68°26 M-S 4,739c_Mar 1 L. 36 
‘Fire Fighting Equip. Ge nd 
5 py "37 


58 27 6,000c_Apr 1 
OMDED DEBT (?) 
Population 1020. .........-.-- 2,098 
MILLERSBURG-HARDY VILL. 
SCHOOL DISTRICT 
58°13 M-S/{$22,000- _M-S 1 '27-'48 
Mar 1 1949 


1 
O74 


‘500 
136.000M&S 


= ‘22 M-S 1 ‘27- 
s'27 M-S 11,943_.Mar 1 '27-’ 39 
TOT. DEBT Mar 26 '25__ $176,500 
Total assess. val. '24 (abt. 
| i — Saeeeee 5.736.580 


Sch. tax rate (per $i ,000)'24_$7.76 
Population 1921 (est 


MILL TWP. RURAL SCH. DIST. 
This district (P. O. Ubrichsville) is 
in Tuscarawas County. 





5 4s'22 M’S $68.000c_Sept 1 '27-"57 
5 4s'22 _.. 132 -p00-- Oct 1 ‘27 -'36 

28,000__Oct 1 °37-"46 
5s ‘23 F-A_ 15,.000c___F-A °'27-'31 
BOND. DEBT Dec 31 '26- $70,705 
Total assessed value 1921 __3,380,180 


Tax rate (per $1,000) 1921--- $17.00 











Bon Ss. Population (estimated) ------_- 2,000 
544s'24 M-S {$6 Sept 1 '27-'32 INT . on bonds of 1923 at District 
3 1 1,500... . Sept Fee f eames office. 
Water Bonds. : MINERVA. 
4%s'10 J-D $19.000c_June 1 '28-'46 This village is in Senet County. 
4%s'12 J-J 3,000e.July 1 °28-'32 Street Impt. Bon 
4%s'16 A-O 28,000__Apr 1 °28-'4]|6s ‘21 M-S $10, O00. Sept 1 27-31 
| 2 = =—«_ «sey Water Bonds. sone 
tis J-D 23,000_.June 1 *28-'4] $4023 A-© §6,0006......-ccccce 
44s'17 F-A_ 10,000_-Feb 1 '28-"37 Electric” Liste Plant Bonds, 
44817 F-A 5.000. Feb 1 '28-'32/5s '19 A-O $38,000c_.Oct 1 '27-'45 
§%s8'18 .-. 12,000 -..-. 1927-1938 Refunding Bonds. 
6s (20 J-D 40.000_- . 5s -19 A-O $10,000c_..A-O '27-'3 
5s °23 M-S 3, 000_ _Sept 1 '27-'°35| BOND. DEBT June 3 156° $117, 736 
5s °25 M-S g. 100c_Sept 1 '27-'35| Water debt (incl.)_____--- 65,125 
6s ‘24 M-S- 2,500__Sept 1 '27-'34/| Assessment debt (add'l)--- i. 483 
5s'25 M-S { 6.000- _Sept 1 °27-'30| Sinking fund__.----.----- 994 
19,000__Sept 1 '31-'49| Total assessed val. 1926---4, 100 ‘000 
Incinerator Plant Bonds. Tax rate (per $1 ,000) 1926__.$21 40 
5%s'20 TD $12.000_.May 1 '28-'33| Population 1925 (est. Rae 2,700 
wer nds. 
a3 ‘09 MS "315 .000c ----1927-1941 SryEBy 4. SCHOOL DISTRICT. 
4s ‘10 A-O 70,000c_Apr 1 “98 ‘61 O $44,000._Apr 30 '28-'45 
44s 11 FA 1,000c ._Aug 15 1927 Po 16 ee eee 1927 
48°12 F-A 2.000_.Aug : ‘27-28 mB Sete 1927 
4\%s'l2 Dec 2, -Dec 1 °27-'28\6s '18 s-a I cseccininieneade 1928 
5s 14 J-D  ¥ ‘000, 71 *28-'29 Bie conse 1929-1934 
58°19 J-D 5.200..Dec 1 '27-'39|68 '18 A-O | 3,500---Apr 1 '29-'35 
5s '19 A-O 5,200..Aug 1 '27-'39 400_..-Apr l 1936 
6s '20 A-O 38.000--Oct 1 '27-'45|BOND. DEBT May 6°25. $69,600 
6s '21 J-J 38.0N0._Jan 1 °28-46 Sinking fund..........-..- 2,73: 
_8 ai | atpieeltlpest A: Assess. val. '23 (65% act.) 3,627,040 
5s '25 M-S p. .000__Sept 1 '27-'35 | School tax (per $1,000) °25_.--$8.20 
Street Bond INT. at Kountze Bros., N. Y. and 
($10,000. Apr 1 78.33 Minerva Banking Co., Minerva, O. 
6s ‘21 500_...Apr 1 
-- | 209777 -ABT T [935| MINGO JUNCTION. 
es '21 J-D 3.500 Dec 1 '27-’31 This village is in Jefferson County. 
‘21 J-D 5.000 __Dee 1 '27-’31 ay re a 82. Pop'n 1910, 4,049; 
674822 ON OF O00. et 7e? Crematory Bonds. a 
58°25 M-8 40/000c_Sept 1 °27-34 Oa aa 28-'50 
314009 5-1) $35,000c..-Dee 1 1930/68 '23 M-S 8 { $9,300..Sept 1 27-132 
4800 F-A 75, --Feb 1 1930 sees sree. Soee 
(Subject to call after Feb 11920) 10 Oreo et aceot con o-89 
woe aa BOND. DEBT Mar 26°27 $184,339 
Ss, a er y 
_goidewalk ta: Sinking fund, -—> >> "37.139 
Bridg ae Assess. val. 4 actual) 12 615 310 
54s "9 M-N ne 400- Sept 1 '27-'32 Total tax (per: $1, 924 - --$19.00 


5s '24 M-S 20,000 - -Sept 1 '27-'46 
4%s'27 M-S {| 2,100- Sept 1 1928 

24:000.-Sept 1 °29-'36 
TOT. BD. DT. Apr 21 '27 $1,639,524 
Assessment debt... 587 636 
Water bonds (incl.)_.._-- 219,500 
Total assessed value 1926_ 83,000,000 


Tax rate (per $1,000) 1925-_--.$14.00| - 
Pop'n 1910, 13,152: 1920---- rg in 
INT. payable at Nat’l Park Bk.N. 


MIDDLETOWN 8 SCHOOL peer: 
O $4,000c 


*39 | Total ass 


Nat. Be » Mingo Jct. 
MINGO JUNCTION SCH. DIST. 


School Bonds. is 
4%s'06 M-S $20,000_...M-S "27-'37 
5%s'18 A-O 148,000.......--- 
enwld £-0 33.000... -A-O 27- 3 
r —— ££ me 
54s'19 -- ESE 
5s '25 J-J 159 000 _ .-1927-1948 


BOND. DEBT June 1°26. $375 000 


val. 1925-.15,642.320 





48°03 A- -.Oct 1 2 
' x 2. Tax rate (per $1,000) 1925-.-_- $19.30 
$'5s'06 M 8 18:00ne July a 4244 Population in 1922 (est.)---_-- 6,500 
4s "10 J-J 6, “Jan 21 28-33 INT. at First National Bank, 
4%s'10 F-A 111 '000e.Aug 1 °27-°50| Mingo Junction. __ 
4%s'12 J-D 6,000c_Dec 1 ‘27-°32| MONROE TWP. RURAL SCH. D. 
58°13 F-A ,000c_..Aug1 1930 This district (P. O. London) Is in 
44%s'17 M-S_ 19,000c.__-. March Madison County. 
($8,000 '28 a" 29. and $3.000 °30. a Ph ema Bonds. oo 
, -O 15, YES rey 
8245 20 Sp 1D Ope Sone | '27-"46| BOND. DEBT Apr 19'26_ $42, 580 
514s'22 F-A 475,000c_Feb 1 '28-'46| Tot.assess.val.'26(30% act)2,300,000 
5%s'22 A-O 50 -te- s I 37-43 =. sas sate ioe ed ewes .06 
5 - 77 .000c_ t 1 '27-'35| Population est 
5623 MS | ih o00c Sept 1 °34-°43| ENT. payable at Cierk’s office 
5148'23 J-D 000... D 1 °27-'32 
2748 28 Todo 000e Nov 1 '27-'46|MONROL TWP. RURAL SCH. D 


a ov 
BOND. DEBT Apr 1 ‘27 = 8 17 4, sie 
Sinking fund 4.000 





This district (P. 


O. Eldorado) is 
in Preble County. 


Assessed value 1927 (act.) .83,000,000 - pot Bonds. 
SER ed ya iee $1,000) 1927..$5.75| 5s "15 A-O.$50,000-A&O 1 °27-'4) 
Population in 1927_.-.------: ,000 BOND. —* June 7 ‘27. $29, ya 
Bank, N. Y. 1 3 ¢ 
cwhuidhen ee wt ST Tot. assess. valuation '26_ ;5.452,500 
MILAN RURAL SCHOOL D ‘ (Assessment actual.) 
This district (P. O. Milan) is in| Tax rate (per $1.000) '26 -.-.- $9.90 
Erie County. Population in 1923 (est.).....-. 1,550 





MONROE TWP. PusAL 8s. D. 
This district (P.O. Arcanum R. D. 
No. 4) isin Darke County 
SE nw dienlt 1927-1944 
5 °26-'54 
. 2250, for maturity. ) 


'21 M-S $50.000___M-S 1932-56 | 
BOND. DEBT Apr 23'27__$199,500 
iB eligi 50D" 500 | 
Tot. assess. val. 1927_____ 000 


Sch. tax rate (per $1. ‘<a igo? uty 00 
Population 1927 (es 00 | 


MONROE TWP. SCH. DIST. 
This district (P. O. Lucas) is in 
Richland County. 
$2,000_Mar 15 ‘28-29 
cevie es] 338 Sat HE 
.~Mar : 
BOND. DEBT Otay 1920- $35. 000 
Ass'd val. Js (90% act.)_.4,100,000 


oar $1,000) 1918__._9.48 
Population in 1919 (est.)_____- 1,600 


MONTGOMEBY CO COUNTY. 
County seat Is Dayton. 
Jail Repair Bonds. 
‘4 24 A-O $9.000._Oct 1 '27-'39) 
morgoncy Flood Bonds. 
-J $245,000__June 1 ' 
-N 15 000.-May 1 
15,000__Mar 1°: 
20, 000: -Sept 1 '27-" 
48, 000..Sept 1° 
,000._.Aug 6 
0,000..May 1° 
0,000__June 1 
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9, '000- Sept 11 "27-29 | 
4,000..May 1 '28-'29 
3° 000._July 2 °28-'29 
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2'000- Sept 15 '27-'32| 
M-S 55,000_Sept 15 '27-"32) 
aturity see V. 116, p. 2802.) 

J-J 128,500 _- - 1927-1934 
[66.000 . July 1 '28-'33 
10,000____July 1 1934 


~ 


oS es 
°) 
ae | 

bor 

—_— 

— 

‘ 

— 


wo 
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5 \%s'24 A-O 128% ,000_ _Oct 1 '27-'33 
3,000..._.Oct 1 1934 

5\%s'26 A-O 11,200 “Oct 1 ’27-"34 
5\%s'26 M-N 41, 000__-Nov 1 '27-'36 
{ 7,000 Mar 1 1928 

|24, 000_.Mar 1 '29-'31) 

5s '27 M-S 7,000 Mar 1 1932 
|32,000_.Mar 1 °33-'36 
7,000__..Mar 1 1937 

{ 4,000.-Mar 1 '28-'29 

| 1,000_---Mar 1 1930 

| 2,000....-Mar 1 1931 

| 1,000..-.Mar 1 1932 

5s '27 M-S; 2,000_-.-Mar 1 1933 
1,000___.Mar 1 1934 

} 2,000_...Mar 1 1935! 

| 1,000-.--Mar 1 1936 

2,000 Mar 1 1937} 

Sanitary Sewer Bonds. | 
6° '23 -.- {$90,000__June 1 '28-"39) 


6,000__- -June | 1940 
£4¢8'23 s-a r 205,000__June 1 '28-'45 





Yor maturity see V. 116, p. 28 !2.) 
5 %s'23 J-J {$360,000c_July 1 "28." 39 | 
\ 37,000e.--July 1 1940 
| 4,000 ___July 1 1928 
6,000 - July 1 29 & ' 34 
5\s'23 J-J  } 8.000. July 1 '30-’33 | 
| 8.000. July 1 °35-’38 
| 3,000___.July 1 1939) 
J 3,500c__--Oct 1 1927 
5s '26 A-O /48,000c_Oct 1 '28-'39 
{10,000c_ Oct 1 "40-'41 
3,500c_..Oct 1 1927 
5s '26 A-O /48,000c_Oct 1 ‘28-39 
110,000c_Oct 1 '40-'41 
58°25 A-O 1/800__Oct 1 '27-'28 
12,000__Oct 1 °29-'40 
5%s'25 A-O 9,000__Oct 1 °'27-’40 
(For maturity see V. 121, p. 1943.) | 
( BARRE Oct 1 1927 
58 '25 A-O } ic «kt Oct 1 1928 
{1,300__.Oct 1 °29’41 
5148'25 A-O 4,800___Oct 1 ’27-"41 
(For maturity see V. 121, p. 1943.) 
14, __-_Oct i °27-"28 
ose Oct 1 1929 
4,000__--Oct 1 '30-'31 
[_ ee Oct 1 1932 
58 '26 A-O 24'000__.Oct 1’ 33-"34 
3/000 se sind -anen Oct 1 1935 
4,000__._Oct 1 '36-'37 
Sse oce Oct 1 1938 
4, ----Oct 1 '39-’40 
(3,000__.... Oct 1 yest 
5s'26 A-O 75,500_-Oct 1 '27-'4 
5s ’'26 A-O 32,50 0... a 
Pw hal oe Me & °28, 30, °31 
33, 39 A '40.; $2,500 
Oct. +4 ‘99° 33 "35, °38, °41. 


ee et pe et et 


Court House Addition Bonds. 
|4348" 25 A-O $23.000.-Apr 1 ‘28-50 
* 26 A-O 8.000__Apr 1° 
Infirmary Building onds, 
| 424s" 08 J-D $5,000__ June 15 1997 
Emerzency Bridge Bonds. 





5%s'18 M-N $4,000_.Nov . ore 
| 544819 A-O 2,000_...Apr 1 1928 
5s'19 M-} 2,000 - e 1 1928 
534819 F-A 4,000..A 9 '27-"28 
539s8'19 M-S 4,000_Se ~¥ 11 '27-"28 
534s8'19 J-D --Dec 1 '27-’2 
| 534s 20 M-S 4000_..Mar 1 ’28-’29 
68°20 J-D 4,000..June 1 '28-'29 
68°20 F-A_ 6,000..Aug 1 '27-'29 
6s '20 M-N 6,000-Nov 15 '27-'29 
6s "21 J-J 6,.000._Jan 1 '28-"30 
68 '21 M-S 6,000-Mar 15 '28-’ 
68°21 F-A 8,000..Aug 1 '27-'30 
5348'22 J-J_ 10,000_.Jan 1 '28-'32 
5348'23 A-O 5,000_..Apr 1 '28-'32 
5468'22 M-S 76,000-Sept 11 '27-" 
544s'20 M-S 90,000_.Mar 1 ’28-’31 
6s '20 F-A 141,000..Aug 1 '27-'3 
6s '20 F-A_ 8, --Aug 1 '28-31 
6s °21 A-O 10,000..Apr 1 '28-’32 
6s '21 F-A 200,000--Oct 1 '27-" 
\6s '21 A-O 40,000..Oct 1 °27-'36 
54s'22 J-J_ 156,000__July 1 '28-’3 
1(534s8'22 J-J_ 223,000_- y 1 ‘28-38 
|5448'22 A-O 48,000..Oct 1 '27-"31 
| 539s'22 M-N 25,000_.Nov 1 '27-’31 
|5348'23 F-A 33,000_.Feb 1 '28-'39 
+748 25 M-S 46,000c.Mar 1 ’28-’50 
ater Supply Be Bonds. 
| 5348" 20 J-D$200,000_...Deec 1 1950 
\6s'20 A-O "000_._- 1 1950 
| 53¢s '21J-D ,000....Dec 1 1951 
5%s'21 J-D 250,000_.._._Dee 1 1951 
| 5348°23 F-A 125,000_._Feb 1 '28-'45 
5 }48'23 F-A 247,000..Feb 1 '27-"45 
- ‘23 F-A  1,800..Feb 1 °27-'41 
5lés J-D 36,000 _June 1 '27-'44 
5s ‘25 A-O 3,250__Oct 2 *27-" 
| (For maturity ace V.121, 1943.) 


igs s'26 A-O 2.600. Oct i '27-46 
or Fw gt see V. 121 


» p. 2904.) 
A-O 6,000... _Oct 1 '27-"46 





4; ----Oct 1 '27-'30 
, eae: Oct 1 1931 
4,000__._Oct 1 '32-’35 
5s '26 A-O {2,000_____- Oct 1 1936 
4,000__-_Oct 1 °37-’40 
2,000___.__Oct 1 1941 
4.000....Oct 1 '42-"45 
. [a Weekend Oct 1 1946 
5s '26 A-O 3, 0000ct 1'27-'29-’"31 
| 4,000__Oct i *30 
\60,000__Oct "31-46 
> en wee 1» (eaten tan 
Ss '26 —_ 20, Se et ae 
‘315s 26 A-O Rt _- Det B k. "47 
uberculosis Hospital Bonds. 
|4448'16 M-S $20,000__Sept 1 °28-'31 
4%s'l7 M-S 25.0002 Mar 1 ‘28-32 
5}4s'18 J-J 8,000._July 1 '28-'30 
54%s'19 J-D 6,000_.July 1 '28-"29 
5 348°20 M-N 40,000_.May 1 '28-'40 
68 '21 F-A 65,000_.Aug 1 '27-"51 
inter ou oty Highway Bonds. 
|5%s'23 M-S [$36, 000. Nov 1 '31-'32 
| \ 19,000_.__Nov 1 1933 
|_ Detention Home Impt. Bonds. 
|58'17 M-S §$2,000_Sept 28 *27-'28 
|54s'24 A-O 22,000___Oct 1 '27-'49 
| 5 738°24 M-S  9.009_Sept | "27-"44 
|54¢8'24 J-D 5 WOO. IDS 1 °27-"33 
itch Bon 
|\68'22 M-S “3400 .-Sept 15 *927 
i68'22 A-O 00 -..-Oct 1 1927 


6s '23 M-N 2" 000 ~ -Sept 15 1927 
Carrmonte Fire Hydrant Bonds. 
F a bu Oct 1 1927 
5%s'25 A-O 4{1,000_____-_ Oct 1 1928 
x \4, yo hae 1 '29-'31 
Storm Sewer Bo 
58 '25 A-O f $700. iietiiin Oct 1 1927 
¢ -Oct 1 '28-'36 
5s '26 A-O 41,500-_Oct 1 "28-42 
Bridge Construction Bonds. 
5s '27 J-J $320,000- 
Due $12,000 Jan 1 ‘a2, ‘ "42, 
"47, '52; $52,000 Jan. 1 ’28-’ a1, $52,- 
$52, 000 Jan. 1 


000 Jan. 1 °'33-'36; 
43-'46; $52,- 


"38-'42; $52 .000 san. i ° 

000 Jan. 1 ’48-"51. 

TOT .CO.DT. July 1'27_$11,313,600 

Tot’ val. 1925 (actual) __463,385,300 

Co. rate (per $1,000) 1924... $3.69 

Pop'n 1910, 163, 763; '20, 209.532 
NT. payable at Co. Treas office 


| MONTPELIER. 
This village is in Williams Co. 
Fereet | Bonds. 


58 '16 M-N$15. '000c__.Nov 1 1936 

5s °17 M-S city Soe rome 1 1937 

| Viaduct Repair Bond 

| 5448'23 A-O $12,000- "Oct 1 '27-'38 
E onds. 


lec. Lishe Fo & Water B 


4 ental 28 
Bigs 22 s-a 9, 00 1927-1922 
BOND. DEBT May 28 °23 $186,276 
Water debt (incl.)...... - 79,000 
Total assessed valuation '22 
oo) eee 10.000 
Total tax rate (per $1.000) °22 $320 50 
Population in 1920 (Census) - -.3,052 
MONTPELIER SCHOOL DIST. 
58°15 M-8*/$18.000c Mar | '28-'45 
| 25.000c Sept 1 '27-'45 
Deficiency Funding Bonds. 
Sept 1929 
_- ewes .----Sept 1930 
'0.000. << Sept 1931 
Funding 
5\s'18 J- - 


Bonds. 
$4,000__Jan 1 '28-'32 
BOND. DEBT June 5 '22_ $159,000 
Total assess. val. 1919__-__-_ 3,520,000 
z Merchants’ 
State & Sav. Bank, Montpelier. 


MORGAN COUNTY. 


McConnellsville is the county seat. 
Road Bonds. 
f CS Pe E> 1928 
5s M-S 14,000.......... 1y32 
eficiency Bonds. 

M- ae 1927 

on Bonds. 

SEP Gs owaine awe 1928 
és J-3 Oe ee 
>? ee. | lOO 1933 

Children’s Home Bonds. 
5\%s 8 6 eee 1932 








[Vor. 124. 














COUNTY (Concluded). County Road nds. INT. on grade crossing bonds 
at Home Bonds 6s °20 a $16, Fen Aug 1 bir 30 payable Nat. Park Bank, “ » & 
- Fe a 1932/68 '21 F-A 71 :o006 HEE pent other interest is payabie by Sinking | 
“lood Emeorgoncx Bonds. §s ‘23 M-S 69,000c..---.-.--. 1932 Fund Trustees. 
5s J-D $52,000.-..------ 1938 58°24 M-S (42. 000c- “eepe 15 1983 
s M-@ 13.008-<ccccccee 19: } _ Sept 15 
Bs BMD 11 Meio ccacccece 1937|5s 24 M-S /33,000c Sept 15 '27-'32 aay ANe POmOCr RStRICF. 
5s J-J_ 13,000--.------- 1934 6.000c. - Sept 15 1933 | 48°07 M- “S $12.000e.Mar 18 '23- 31 
5s | a 0 peer: 1931| Children’s Home Bon 42'12 M-N 40.000e.May 1 °28-'37 
64s M-8_ 1,500----.------ 1927 2.000c-.-Jan 1 1928 | 58 ‘18 M-N 19. Coe ay 1 '28-'32 
Gs it. . iintetepeses 1932|6s'22 J-J 4 4.000c_-.-Jan1 1929 | 5a ‘14 A-O DOO. Ape 30 °28-"34 
M-8S_ 9.000....------ 1930 4,000c.-Jan 1 30-31 | 58°16 M-N © | --May 9'28-'32 
“eee ay Bonds. | '300c....Jan 1 1932 | 58°19 M-S 59. 600. Sept 1 '28-'39 
5s A-O $30.000-.-..------- 1929 Refundin nds. fs "23 F-A 59,000 - -A *28-"31 
6s J-J_  19,000.---------1931 4.738 pen ding 00.0 000.-May 1 1933 Por maturity see V. 118. P:aer) 
68 M-8 56,500.........-- 1931 Bridge Bonds ; 24 A-O 72,000c_Oct 1 '28-'46 
6s Sale PP ccccceness 1933} 48°10 J-J $100, 00e - July 1 '28-"31 (For maturity see V. 118, p. 2095.) 
F-A_ 21.000__-_--_-..1933|TOT. DEBT Apr 21 '27.$1,375,795 | 58°24 M-S {58. 000.-Sept 1 '28-'44 
5s M-N 12, 500 nied aed 1934 | Sinking fund___.._..-..- 34,232 ne \12,000__Sept 1 '45-'47 | 
544s _A-O 18,000------___- 1934 | Assess. val. real estate----51,611.310 | 5824 M-S_ 13.000c Sept 1 '28-'40 
TOTAL DEBT er 6°26 $394,000| Assess. val. personal _-. -- 42.116.240 | BOND. DEBT May 31°27. $340,000 
Sinking fund....-.-.----<- 27'705| Ass’d val.'25(70% act. hae 93. 727, 550 Assessed value 1927 ---.- 45 960,300 
otal valuation, 19% State & Co. tax (per $1.000)'25.$7.10 | Schooltax (per $1,000) 1927--$5.95+ | 


(90% act.) 18.546. er! 
County tax (per $1,000) 35° $9.2 
Population 1910, 16, 097; 1920. 14, 655 


MOBRRAL SCHOOL DISTRICT. 
This district (P. O. Morral) Is in 
Marion County 








M-N15 $3,500_Sept 15'27-'33 | 1920. 4,132 is in Miami County. 
i ND. DEB’ 5 $3.50 20'26. $26,500| Refunding Bonds. Public-Hall Ponds. 
Total value 1926-.2,100,000 isd 06 a $32. 000¢- -June 15 ioe} oUMD. DE Ey — rt gs" aia oon 
: u ] - 
Sane Cae Sake Gee OE LEW BS Were « Water-Plant Bonds. Tot.ass’d val.'26(60% act.)8,170.000 | 
5%s'15 --- i id cisknansbabive Tax rate (per $1,000) 1926.--$12.40 
MORROW COUNTY. Water Works Refunding. Population 1922.........-.-.- 8,142 
20 Ms § is Mt. Gilead. 5s’ 000.-July 1 '28-’34 
6s 2 8 on 5,000. .--M-8 °27-'29 Fire-Enzine-House Bonds. 8 
Road tt 000 Wyle villzge CP. O. Portsmouth) s 
6s Si" M's '$4,000¢ --M-8 '27-'31| BOND. DEBT Me 24 “21 $105,000 ad creemnee 
5160°22 M-S {11,000c.. Sept 1 1927] Assessment debt (ad aid meas $1 in eae ner sop. toes , oa. | 
48,000c_Sept 1 *28-'41 Floating debt woraney geualepitedes 61 iG 54s'24 . b arial 1927- 
534824 a 40, -Sept 1 '27-'34)| Assess . '20 (abt. act.) _8, 000, 000 Pt ak ones. 000 Sebw 1 1008 
54s'26 M-S ae 734. -Sept 1 '27-'36 Total tax 1m. $1,000) 1921_ "$24.40 be ’15 -J ---- ad 98.°99 | 
Bridge Bond INT. at Village Treas. office. ‘ eee 00077 x 1 1928 | 
5 soa2 a. S #, *000c- Sept 1 ’27-’30 ea 5s '16 -.- is ae ug | Liss 
- Bonds. ... ..,| NAPOLEON SCHOOL DIST. Se 18 --- 3°000---- De 1 192s 
5} 48 56 Mi S tt 000 - oe 1 29-'36 Funding Bonds. se wee 000 Be a 1 1927 
5i4s'26 M-S_72,000- Sept 1 '28-'36| 5348'23 F-A $10,000 _.--- 1927-1931 | 5S <->, SRR =z Some fee 
TOTAL DEBT Aug 1 '26- $900,145| “Building Bonds. 6s --- | 3.000. Oct AY 99-" 2 
Total assess. val. "26 --..- 27,519.895|4s 05 M8 $2800 .....___- 1927 |g.» 4.800--July 1 ‘28°30 
Population 1910, 16.818; 20. 15.570 6a '19 M-S 230.000..M-8 27-'49 | $5.22, s5-, -3:800--g July 11938 
NTEREST at Treasurer's office. BOND. DEBT May 28 '24 $302,678 4s8'26 {4-8 478. ept ¥, Tose | 
Total assessed val. 1923 ___5,397,650 ----S6p ) 


MORROW SCHOOL DISTRICT. 


Population in 1920 


INTEREST at 
Bank & Trust Co. 


} | Pepetattoe 1910, 57. SRB 1s 1920 57.080 
Licking County 


on all bonds at County 
Treasurer's office. 


NAPOLEO 
This — is in Henry Co. Inc. 
June 7 1853. Population 1910, 4,007; 





NEWBERRY TOWNSHIP. 
This township (P. O. Covington) | 





Sch. tax rate (per $1,000) °23-$13.55 Street Extension. 





8 BOND. DEBT Sept 24°19 





Ass’d value 1923..--___....4,015,086 
Total tax rate ( $1,000) °24.$20. 
nN. 1910, 2.943: 1920__3.893 
. at office of Sinking Fund 
Trustees. 


NEW OOMERSTOW® SPEC. 8. D. 
This district is in Tuscarawas Co. 
58°23 A-O $77, gone, Oct ‘ O7- ‘28 
54s'22 wis 8, pre- Oct bee 28 
5s '24 34 ,000c _Oct ‘27-40 
BOND. EBT Apr 26 °26- $163. 600 
Assessed value 1925___-_-_-- 5,611,820 
School tax (per $1,000) 1925__ $9.74 
Population 1920 (census) -.-.-.-- 3,900 








NEW CONCORD. 
| This village is in Muskingum Co 
Water Works Bonds. 
5s '19 M-S $28,000c_Sept 1 °27-'54 
} i= 2,000__._-Jan 1 1931 
\6s°24 A-O  2,200.-Oct 15 *27-'34 
$77,610 
Assess. debt (in 23,925 
OS ee 
Assess. val. 1919 (est.)_..-1,000, 
Total tax rate (per $1 000) ---$15. 60 
PRESEN TOU canncencoonaee 89 
Prin. and int. payable at the 
| Village Treasurer's office. 


NEW HAVEN WS ty 
This township (P. O. Willard) isin 
Huron County 
BOND. DE BE Bay 1 ‘26. $16,500 
Total , £925 8, 749,410 
| Total tax rate (pe $1. 25.$5.10 
| Population 1910. 3.836; 1020 28 614 


NEW HAVEN TWP. RURAL 5. D. 
This district (P.O. Plymouth R. F. 
|D- a. y is inHuron wae ©. £ 
A-O $25.000_.._.._A-O '27- 
BOND. DEBT June 4 '27___$24, 000 


NEW LEXINGTON. 
This village is in Perry County. 
Street Impt. Bonds eraes S$ por.) 
54s 16M-N $4. c 3 ooeet "28-26 
6s '24  A-O 500.770 ct 1 °27-'35 
5%s'26 M-S 98. 300_.Sept 1 '27-'36 
Funding Bonds. 
5s ai, C8 EEE, 
unding Bonds. 
$3 








; D 3| 59°15 -.. $2,000-...Nov 1 1931 58°16 --- Pi-= Gaps 3 1907 
as 1 datrice te OD in A shania (351° (1 Popula’n in 1916, 4,007; 1920, 4,132 4%s'16 _.. £.500----June 1 1933 "Eire Equipment Bo nds. am 
66°24 M-S_1,750c..-.-....-..- NELSONVILLE. bad J-3. $32 000c.July 1 '28-'43| 1:200__- Oct 1 1932 
SOND. DEBT May 25 '20-$32,500| This City is in Athens County. 14 $32: y 1 28-43 | BOND. DEBT Dec 31°26. $90,550 
Dt Sis acendcccanere ’ Frectsic Light Plant Bonds 68°15 M-N 4,000... Nov 1 1930 As debt (ad . "22 
Assessed valuation 1919 O06, 18 sa $2, esas 5s "18 J-D  10.000c_ June 132035 | int fund (cash & bonds). 25°00 
ie ee Fi t. t. “ aaiatia’s 
Behe tae (par $1,000) 1919- $24 00] 6s "27" Dens $9 600 Ase 1 '28-'31 | ,, Water Bonds. anita ea is aoe 333° 330 
Population in 1919-.--------- 0/TOTAL DEBT Jan 1 1927, $95.496 §3'14 J-J $32.000c_July 1 '28-°4% | nas: Neon, POA (about 
NTEREST at Clerk's office. Total assessed val. 1919-- 5.944.440 | 58 "17 JJ (3,0006----suly t 1942 | M4 actual) 1927 .__---- 5,326,190 
nn Total tax ease 000) ‘19-$2105 | Fire-Dept. Bonds. _- | Total tax (per $1000) 1927 "$23.20 
DAsTEMES inte Meme Oo, | eer ennnnns 6s 20 sa — $5 000_-May 1 ‘28-'32| Population in ensus) - - 3,157 


GEN.BD. DT. Apr21’23. $97,753| NE 
Assess. debt (add’l)-----.- 7.7 50 
SS Seen 26,963 
Tot. assess. val. 21% act. do 360,000 
Total tax rate(per $ 600) *2 2.$22.50 


Population in 1920 Salt sa 837 


MT. HEALTHY SCHOOL DIST. 
This district (Pp: O. Mt. Healthy) 
is in Hamilton County 
BOND. DEBT Apr 28’ 57__ $56,300 
Sinking fund SE a 18,006 
Tot. ass'd val. '27 (3-5 act.)3,250, "000 
Total tax rate (per $1,000) '26- $9.69 
Population in 1927__....-- 3,000 


MT. PLEASANT VIL. SCH. DIST. 
This district is in Jefferson County. 


i 





LSONVILLE SCHOOL DIST. BOND. DEBT June | °27- $124,128 128, 


NT. at the Village Treasury. 





NE toy? Sasccmnens a9 Pccvsescoes 

£0107 M-81510 Oove Rent | 27-30 | Floating debt._-.-..----- 40,000 NEW LEXINGTON SCH. DIST. 
6s '23 M-S 19°500_- 1936 | TOTA DERE pnecbnnaes 347. Aah School Building Bonds. 

6s '22 M-S 90'000..........1942 | Sinking fund.....-....... 5348’08 + § $11,500cSept 20 '27- 
548.23 M-S 127. 11> -22222221946 Tot.ass'dval. ‘D71G0%ack Ji1.070 820 5s 24. M-S 320.0006 Sept 20 27-49 
5l4s'24 F-A ‘410 Tax rate (per $1,000) 1927_...$19.00 School Impt. Bonds. 

BOND. DEBT. June 1 °27- "$237, vas Popuiation in 1920 ema. 817 6s ‘16 7s S $3,000c -.-.1927-1932 
Assess. val. '27 (abt. act.)_5.600,000 INT. on sewer and fire-dept. em a Sd i J-J 4,500c -...1932-1940 
School tax (per $1,000) 1927_ $12.85 | at Portsmouth Banking Co-, on| 5 tinding Bonds. 1097-1041 
newt. Citizens’ Central Bank, Po Mn. at 0 ey Bank. HoraL DEBT "May 13 "27 $256,000 





WEVADA CONSOLIDATED SCH. 


his district (P. O. Nevada) is in 
Wyandot County. 
puilding Bonds. 


NEW BOSTON SCHOOL DIST. 
This district is in Scioto County 


3,000-.-July 18'27-'32 











School Bonds. 58 '16 M-N$21,000c.May 1 ‘28-40 "8 14 10,000. ...-........- 
17. A-O $40,000c_Apr 5.'28-'47| 5s '16 M-S. 15,000c_Sept 1 '40-'45 | 5816 M-S {3 Bone. -Mar 25 1933 
BOND. DEBT Apr 26'27. $42,000] BOND. DEBT June 12°26 $43,500 , 3,500c..Mar 25 1940 
Assessed valuation 1926-..1,546,510| Sinking fund - 6,700 | 58°17 J-D__ 8,000e_June 1 °43-'44 
Sch. tax rate (per $1,000) ’26.-$9.20| Tot.ass’d val.(% act.)’25-3,350.000 | 58°17 M-S { 5,000c_Sept 15'27-'31 
Population in 1925 (est.) . -...-2.000! School tax (per $1,000) 1926---$4.65 | ,_, SF Obs Beat ShoLn 
ENT. ~~ at the eople’s Nat’) —_-- 58°22 M-S {5: 54, aenne- Se Jt! Be 6s 7 
easant " _ 3 
. ae ye 1860. This city is TOT. BD. DT. ‘dune ti 797 $268,000 
MOUNT VEENO {in Licking County. Assessed value 1927 - 14,159,290 
This city is in a County. In- General Sewer Bonds. Pop’n 1920, 4, 817: 1927 (est.). 6,000 
oe Feb. 26 1845. 6s’21 A-O $23,000 ----- 1928-1932 INT. at Portsmouth Banking Co. 
ei ‘ A-O $1. .000c. Oct 1 '27- “31 58°25 A-O {13.000- -Oct 1 27-39 
17 er bonds. ‘ oe ct 940 
nel A-O. $500_-- Oct 1 1927|4%s'26 A-O 400,000c_...------__- NEW BREMEN. 
et & Sewer (Cily’s yy) "cemetery Bonds This village is in Auglaize County. 
ayes 12 J-J $8,000_.._- J-J '27-'34| 6s '22 A-O $11,000 -__-- 1927-1937 Electric Light Bonds. 
48°18 - Ty baconesion *t 938 Grade-Crossing Elimination 6s "24 ea 000c_Nov 1 '27-'36 
TOT. DEBT Apr 26 "27. $203,203|4 sis, A-O $140, (000 Apr 1 '28-'41 860c_..Nov 1 1937 | 
Assessed valuation 1927__18, 220), 900 Satec Ponds. Fire Eng. & Equlo. Bonds. 
Assessment about 80% actu 4%s'04 J-J_ $95 000..duly } 28 532 6s '27 MON {2 480__._Nov 1 1928 
Tax rate (per $1,000) 192 MS18 90 4808 _.. 21,090 ----- 1927-1932 = sary! 3000--Nov 1_°29-'35 
Population 1920, 9,237; 13387 _9,6401 414816 A- Raper taletalinn cers BOND. DEBT June 6 '26- $37. 460 
NTEREST payable at office of | ($2,000 every two years Oct. 1 1920 | Floating debt-------. ~~. 3,000 
Sinking Fund Trustees. Mt. Vernon.| to 1932, incl. Water debt tincl.)- 3. patel 
6s 8 A-O 5 ais 000 ..... 1926-1929 Total assessed val. 1926___2 .658 
MOUNT VERNON 8 SCHOOL DIST |6s '21 A-O 225.000 ~~~ ~~ 1933-1943 | Total tax rate (per $1 .000)'26 - $16.30 
4810 J-D =a Pee, | 1980|5148'24 AO 51,000c.- Oct 1 '27-'49 Population 1926 (estimated) --1,560, 
(Subject fo ‘cas Dec 1 1915.) (For maturity see V. 119, p. 1201) 
5s 15 J-D_ $14,000----$3,000 y'rly | 434s'26 A-O 90,000c__Oct 1 '27-'45 


6s °21 M-S_ 37,000_-1 bond yearly 
5s '23 M-S {186, 000 8e 1 '27-"41 
TOT. DEBT May 25 '27- $222,000 
Assess. val. °27 (abt. act.) 18,100,000 
School tax (per $1,000) '27____$8.63 
INTERE T payable at the Knox 
County Sav. Bank, Mt. Vernon. 


MUSKINGUM COUNTY. 
County seat Is Zanesville. 
Court House Impt. Bonds. 
6s '22 athe we * ,000c_Oct 1 '27-'30 
,000e_. Oct 1 1931 
Emergency Fiood Bonds. 
A $75,000c__._Aug 1 1934 
5s 14 J-D 109,000c.Dec 1 ’27-’28 
5s ‘14 J-D 11,000c_..Dec 1 1929 
Inter-County Higkway Bonds. 
5s '17 A-O $50.000c_. Oct 1 1927 
78,000c_June 1 '28-'30 
000c 





5s ' 


5¥4s'22 45,000¢c 
5s'26 M-S 49,202--Sept 1 '27- 


3615 
1,000. -Sept 1 '27- 


33 


21 
5\%s'26 M-S 8.000. -Se t 1 °34-"35 


415__-_-_Sept 1 1936 
sa StaterAld oad Bonds. 


.000..Aug 1 °27-'28 


F-A 


Sept 1 1942|5s °19 





NEW CARLISLE VILL. 
This district (P. 
is in Clark County. 


8. D. 


($4,000 odd yrs.; $5, 000 even yrs.) New Carlisle) | 


Deficiency Bonds. oO. 


A-O 82,000 _----_- 927 

6s 20 A-O 16,000---_- 1997-1928 50 hog Erection Bonds. 3 °27-'34 
6s B51 eS 86:00 1927-1930 75.000. --M-8. 135-'49 
S £1 A-U 9/0,UUU --.-- C - "30-"52 | 
6s (21 AO 0... 1927-1930 | @s "20 M-S 45 '000----M-8 '30-'52 


1,00 ON 
Street Bonds (City’s portin) .o 5 D. DEBT May 20 ‘21 $160, 000 | 





58°15 F-A $9,000--Aug 1 °27-'29 | school tax (per $1, 19-. $5.20, 
5s °16_ F-A inen sa eee 928 ““¢@ 
tMs'l7 M-S_ 3.0007. 1927-1931 Total tax (per $i 00) 4 1010-22812. 20 | 
58°20 A-O]} 4,000......-... 1928 
§s'19 A-O f 4,000----- 1927-1928 | NEWCOMERSTOWN. 
ff 27-1931 This village is in Tuscarawas Co. 

6s '21 A-O 23,000 ----- 927-1931 Street Improvement Bonds. 
5%s'24 _-- 16,000--Oct 1 '27-'32 | 68'19 A-O a -O '27-'34 
(For maturity see V. 118, p. 2478.) | 68°19 A-O 2.900_.__Oct1 Rok 
5s '26 A-O 62,935---Oct 1 '28-'36 | 68 '24 A-O [12,000_-_Oct 1 '27- 

Refunding Bonds. 2 ‘B72... Oct 1 1933 
5s ’°22 A-O 1927-1928 Water Works Plant ponds. 
5s °92 M-S_ 10,000 ----- 1927-1932 | 5%s'24 M-S 394,000_Mar 1 °28-'50 

Electric Bonds. 5s" 23 M-N_ 94,6%)e ...1927-1947 
5s '19 A-O 7s 000..- -ADE 1 1928 unding Bonds. 

1 ng 3 *: Oct 1 ’27-"36 | 58 '16 A-O $4,000_-_Oct 1 '27-'34) 5s 
= ‘OT. Qree 1 ‘26 $1,685,258 | 6s 20 J-J ae pene 


7 
Total an tg val. 1926___44.725.250 _ egeneters Bonds. 





City tax rate (per $1,000) "23. _$7 -64 --- ,400- °27-'3 
Total tax rate (per $1,000) ‘23 $20.80 | BOND. DEBT Jan 1 on $ $135,100 
Pop’n 1910, 25,404; 1920....26,718 Sinking fund........ eccce 9,500 





4348'13 JJ $25.000c_Jan 24 "28. ‘52 


Total assess. val. VO 066. "630 | 


| Tot.ass’d val.’26(50% ao )5,575,370 
| School tax rate(per si, 000) 26 $12. 5 
Population in 1924____...___- ‘ 


NEW LONDON. 

on village is in Huron County. 
ater-Works Bonds. 

5s M3 J-D $44,000c-J-D 1 °27-'43 
Street Impt. Bond 

5s '06 Mar §$1,000- oe *28-"40 

5s '06 5,400-__Sept 1 *27-"35 
Water Works Bonds. 





6s °18 Decl $1,590..Dec 1 '27-'29 
5%s'18 M-N 1,000 whines 1927-1928 
yd Iniury Judgment 

on 
6s '25 A-O $10,300___.A-O '27-'31 


GEN.BD. DT. May 1 25 $72, 000 
| Water debt (additional) -__ 
| Total assessed val. 1925 .225,000 
| Total tax rate ( $1,000) '25-$29.80 
Population 1910, 1 557; 1920, 1,470 


NEW LONDON VILLAGE §. D. 





This district (P. O. New London) 
is in Huron County. 
(a) Truck Bonds. 
Ge'20 AO G§2,500c........- 1928 
() ‘Deficiency. Oty 
Ge.°31 AO §3.e076....-.-...- 1927 
5 9. , School Building Bonds. 
s 
rey 50 A-O { $130,000¢ ape 1947 


BOND. DE DEBT = ad 15 1927 $126,257 
| Total assessed value 1927__3,900,000 
bi? ow (per $1,000) i927___$12 00 
| . on bonds marked (a) in New 
me. 8 (b) Columbus; (d) in To ledo 
}or Columbus. 


| NEW MATAMORAS VIL. S. D. 
This district (P. O. New Mata- 

moras) is in Washington County 

| 5}48'23M-S15$46,000c_M-S 15’ 26° 48 
(For maturity see V. 118, p. 699.) 

|544s'24 M-S (is, ,500c.Mar ib "28." 44 


18 
BOND. DEB 
Floating debt (add’l)____- 
Total assessed value 1926-_-_1, 750, ‘000 
School tax rate(per $1,000) 26 $12.50 
INT. at Dist. Clerk’s office. 








NEW PHILADELPHIA. 
This city is in Tuscarawas County. 
Street mpt. Bde. (city's portion) . 
16 J-J $8.5 -J 1 ‘'27-'34 
5s °24 J-D (33.0006. June 1 °28-'34 
Bon \s 338c_--June 1 1935 


Pavin 
0} 5%s'23 ns 000... Ape 1 Fat! 32 
2,672.93_Apr 1 1933 





5s '26 M-S 24,088....Mar 1 1936 














June, 1927.) OHIO—CITIES AND TOWNS 177 
Portion 















































| Cemetery Improvement Bonds. T 2 $33, | mpt. (City’s 

FE ee Be ELPHIA (Concluded) | , Comete D $14,000 June 15 "31-'34 | Total assent val ae g22--"1,008000 50 Ih" M-NSi8.000. Now 16 19 
8 ——_ ee eeticien cy Feely 10 27-28 | Total tax rate (ber $1 .000)'22.. $8.80 eels AS S3Aipe-Ave 1 28038 
8 ein ilt-Gin tein eceeenticon 8 ,000c.__ 1 19: 
5 iss" "28-31 |68 ‘21 -_. ($6,000-"= Get 11927 VIL. 4448'16 A-O 14,000c-Apr 1 ‘28-' 
Bi4e'23 AO 5000 - i pri 33. 31 4,000. - Oct 1 '28-'29 NORTH OLMSTEAD Werte ae - 4348'16 A-O 6.0000 ADF 1 '28-'30 
5 48°24 4,000.-Apr 1 '28-'31 Water-Works Bonds. tead) is in Cuyahoga County. (4348'16 A-O 28.000c_Apr 1 '28-'34 
Ba'2d <2 70 Sy 284s {2.0000 I 30-88 | TSchoothmprovement Bonds. Sid M8 "4.000" "har 1 10H 
5s '27 A-O 18°20) \Apr t' 1929-37 5348 __- 44,000. - Oct 1 '34- 44 sis g° 3 919. 9.200--Oct 1° 3r 48 48°16 AO 9 '000-ZAbe 1 36 

\"9'000/ 000----Oct 11945 : 4348'17 A-O 81000.-Apr 1 ‘28-'35 

Park Purchase Bonds. 5s '25 A-O '18:0006.-Oct 1 “27-35 BoD. Dent Mar 33 7 6026110 | 58 (17 A-O _9,000--Apr 1 '28-'36 
5348'23 A-O $10, -000- “Apr 1 '28-'49 Funding Bonds. Total tax rate (per $1 .000) "22 $18.00 mip oo 32.000c. Abe} ae ae 
534524 M-S 1° $9.000Star 15 '28-'36 | FTA pir 30 mwas “$i i7e.548 repulsion is 1906 (est.)......- me’ |58 119 FA 11500." Aug 1 '27-"29 

594_.Mar 15 1937 val. 1927 eeecesceces 0,000 NORTON TWP. SCH. DI ST. | 5s 19 F-A 1,500.._Aug 1 27- 28 

_ Funding onds. Tax rate oa ti. 000) 1 577 780 0 00 i P.O H is i 5}48'20 A-O = 5,000__._Apr 1 193 

$13,500... .....-......| | Population 1910. 8, 361, 1920.” 13,080 moe Seanee.' avana) is in| Street, Repair Bonds. aan 

", Improvement ‘Bonds. | 5s ‘26 A-O 130 ,000.-Apr 1 "27-50, 148-89 4-0, $20,000c. . ay 15 1931 
-8 2-- $182,000............2- NILES SCHOOL DISTRICT. BONDED Dip (2) J 18 133) 

Fire Engine Bonds. This district is !n Trumbull Co. cee MEDS ~~~ ---c22e~-(P).. 4348 08 A-O 6,000___Apr : 
5s '27_A-O $12,000. Apr 1 '28-'37 448'll M-8 $31 .000c_ Mar 1 ‘28°43 | wopwark. 4809 M-N 6.000---N ay 29 1934 
TOT. BD. DT. Apr 1 '27 | $566,717 | 4%48'05 M-8  8.000c_Mar 1 23-31 + corp. | 4748:12 5 :000-_- uly 19 1932 

valuation 1926 --23,000,000|§6°13 3-3 66. 000 -- uly 17, 127-48 y Ege Co. 0. Re 4%s'll J-J- " 5.000____July 

Total tax rate (per $1,000) "24 $21.40 58°14 F-A 70.000 8-'50 | April 1881. Ponulatior 1 Hy 858; (58'14 J-D 6,000__-_June6 1934 
Snakees 1,500 6s ° x une 1 ‘38-"s1 | 1920. 7,379; 1927 (est), (58°17 A-O 20:000....Oct 1 1927 

seca iowng. ta ay $e 19 — “= on. med ‘27-33 Filtration Plant Bonds. 5s '19 A-O 14,000 pr | '28-’ 

—_ 0077 72 ‘oa A-O Oct 1 '27-'49 | 28. : ‘000-7 ~ ti 
NEW PHILADELPHIA SCH. D. 58°19 --- 21,000-~_Oct 1 '27-'33 fe ss Resist LoooSet 270 5s 19 A-O 2.000_--Apr 1 '28-"29 
his district is in Tuscarawas Co 68°21 -_. 36,000__Feb 1 34-45 Electric-Lizhi yah tag ¥ re pie on Bon ty 1 1931 
ge Tig SD 854 ode AO “27-38 54523 HA 41990 O ooe tom) | Se Ad AiCS $80 000. “gent | (27- “az atgert A-O ~2'500.---Apr 7 1931 
BP ince PUR IED Pw TTA SA oa Sg aoe ar A Pa 
BAS 5119 999--acarysgargg Roo a Hae” AEH | gan arg Waa SEs Losteael AEH BA B-oo0---nee, 44 18a 
5s ‘24 M.S 160, 000..Mar 1 °28-50 Aasces. val. 1926... ___-- 27,415 15.560 Water Bonds Rites M-N 1'500.2~May 34 1936 
92,000: -Sept 1 °28~'80 |Population In 1920.  97°-~72\hag | Se "08 MAS "$1500 .___1927- 4928 5813 M-8 _6.500..-Mar 17 1933 
gatibrar, Bond 300. Mar 1 '28-'31| INT. payabie ai office of Board $4824 AO 24 00. -Sope 1 (28-39 Jsc18, BA 26.000---Reb 24 1933 
TOTAL DT. Apr 18'27.. $464,920 of Education. Street-Improvement nde. |4348'16 A-O 4.500. Apri ‘odeas 

valuation 1927 - 24,004,400 58°13. M-S $5,000. Mar 1 '28-'32| idewalk Bonds (Vil. Portion) 
ool tax rate(per$1 ,000) '27- $10. 00 | NIMISHILLEN =ye. SCH. DIST. | = 5\4s'22 M Ls 2,066_.._Sept 1 1930) 5s "92 ~O $13,000c.. "97. *39 
Population 192/ (estimated) .-13, 1500 | “ This district (P. O. Louisville) is in 5 igs’ 22 M-S 13 bon asec 11931 5348'04 J-J ~ 3'000c. ~4 , 339 

| Sta ty --S3e a 

asrayniin wins, p. ANB, Seite 9i Mas ‘pots | aa aes {BESET Sh AA a. ge Ne at 
8. D. + 0. ...Bep ; - 000. Apr 16 193 

NEW STRAITEVILLE VIL. 8. D.| | Aaataped Vabeatien 1924. . 3,768,440 | 5s 23 A-O' 10'0007777Oy 1931 | 4 200 AO 25, 000; APE, 1 nds, 
ville) is in a P County. | Population (estimated) - --_. -- 2.000 Fire Department Bonds. (4800 A-O $25.000c__Apr 16 1930 

Fa ding Bonds. | INT. atD trict Treasurer's office. 6s'18 M-S $1, 000.--- Sept 1 1928| Town-Hall Bonds. 

20" F-A.$3,500.-Apr 1 '28-'34, 5248'24 A-O | 9,800----Apr 1 1934| 4g ‘0 "MAN $3000... May 15 1931 
Buil ding Bonds. NOBLE COUNTY. be Tae?” Hall Bonds. | Water-Main Extension Bonds 
5s 16 A-O $38,125c_-.Feb 11956) Caldwell is the sr 28-'32 ‘17 M-S $1,000. _.-Mar 1 1929 | 4348°12 J-J $4.000-_ July 29 1932 

Deficiency Bonds. 6s '25 J-D $12,000c une 1 ToT. BD. DT. Apr 19 a $391, i854 810 A-O 3.000__.0 1930 
5s’ ---  $4,500c_._Apr_ 1 1934 Road Improvement Bon #55." 39 Assessment debt (add’l) - 1 0| Montgomery Pike Pike Bridge Bonds, 
BOND. DEBT Apr 26 ‘27. $45,500 68°22 M-S $12,000c_Feb 1 ~ Sinking fund, general____ 70.911 (6817 A-O 00_..Apr 1 '28-'29 
Total ass’d value 1926 484,170 Inter-County Highway Bonds. Sinking fund, water and Sewer Beate” 

Total,tax rate (per $1,000) De $12.85 5s" F-A $37,500_._._F-A 3 at electric light________ 5a 53 316) 448'06 J-J_ $20,000c___July 1 1931 
2, end me 4 oy Be 009 | ““about 46 actuely-- 18,880,000 3500 Boa 70:008---,ADF 8 1932 
eee Fates Sn. 8. 2. | Total aoe yo) 42, $450,912 | Taxrate (per $1,000) 1926. -"-$24.60 4 s4s°10 A-O 9 :300---Oct 24 1930 

ai assess 4 o , £ Bae 
we ip Grom ey County. A-O '27-'45| Repubation 1910, 18,601; 1920_17'839 INTEREST Is payable at Norwalk. 4 ois 73 9000 pon 7 wits 

Ne 13 J-D  3,000_--June 18 
Idi on Bonde. ISTRICT. £328.13 * D 

Mpg Bo. -Ape 1 (28-48 This district (P.O. Detiance RF. | Bigss AES Tae z, tHe 13 ra $200---duly 21 1993 
oes 7 pork Ror Tfo33 | 68" bo. MA-O $26,000 Apr { °28-"40 | 68 22° M-S 000¢-°-M- “8 '27-'30 Sgei4 aco 139 Brett Boras 
5s '26 A-O 250,000c___A-O Fy ‘49 ~—Funding Conds. soos a i eemeteleead F S4s'07 wis gs poooiay 8 1932 

TOTAL DEBT June § °23- $115,400 6s = $3.4 197” $39,400 {23 -009. 38-Aug 11931 /$4807 4-0 91990--7- 
Total assess. val. 1922 ----6,854, ‘370 3OND. me 1. oes.) 1927 1. 115 000 School Building Bo nds. ‘Bs 19 JJ ae ii i“ 2s: 29 
Po pula SSE rate, (per 91.000) “23 91.10 | Tos. nesses. val. (aos.) 1907 1115 0 60 | 68 “17” J-D/8145.600 JD, i "27-54 | 5° ster and Fire Bon Hectic 

Opulation in 192U0..-.--.-..-. _.__June f ° -O {$45,000 ....._ bs 

. on 6s _ of 102} af First Na- | School tax (per $1,000) 1926- $8.7 TOT. DEBT May 1 *37 ~~ $255.53: 5s 27 A-O a ton eiees *1928- yt 
tlomal’| Bank, Newton Fa ‘NORTH BALTIMORE. o , fg Ws ots 18 - pated 50 Refunding Bonds. ote tame 
NEWTOWN SCH. DIST. wa Refunding — Pop n.,1910. 7,803; 1925 (est.) 8,500) 5e 14 ~~~ °3°680-~“Jule ee tend 
This district (P. O. Newtown) is A-O $4,000c...A-O 2728 . Day. at the > Treas. Office. | 55 15 M-8 25.00--» Bop t 1 b 08 

i RE i eet OO -J 1927 » M- boos 
vedbcnmeeies ($95,910. Sept 15'28-'50 5s '24 J-J 5 ohhe San + 28-'39 | NORWICH TWP. RUR. SCH. D. 5s = is FA 1.500. -Aiag nt 07°99 

'26 M-S | 4,090__-Sept 15 1951 '000c_July 1 '28-'31 This district (P. O. Hilliards) is in 820 A-O 22'621_-._Apr 1 1940 
5s '2 \ fj 4,000 y pout 34 0 
BONDED DEBT.-----...--- eee 'D. DT. u ae gg ee "Deficiency Bonds. |_ General Improvement Bonds, lan 
ewe dis trio (BP Lie ee Oar sinking LS senile ae th yo = ‘O7 ye. $4,256. Ac O on! 037 Santo ng 22 620.56 Apr 1 1940 

r Cc —n - as -~=—4 
is a Miami County. ee pong 27 (30% act)3. 119, 500 Building Bonds. re Department Bonds. 1928 
Cot amint ig” Gyo one abate yh 1-000 #7 F218 | AB RS BEL Bone 1 gran gage MEN UERES OR roe 
year see ’ . pa --- 
(For we oe ag 4 1795.) Population 1927--..--------- 3.000 Bop. DEBT Apr 28 '27_ $40,870 4148'12 M-S 50,000___Mar 21 1932 
BONDED DEBT ..........-. (?)-- NORTH CANTON. Tot. wee vel. (2580 Test.) 4.1 4.122.600 5s 20 A- ~* a 5 a gg 1 1940 
Otal tax rate (p d ce onds. 
NEW VIENNA VIL. SCH. DIST. Street Bon ee Comte, | ee satellite -3,000| a5 “G5? 379 $4,000. Saiy 26 1932 

fg Ry, Rl eed ( M-S ($2,000c-Sept 1'27-30| INT. at Merchants’ & Farmers’| 4}4s'08 M-S "2,200---Mar 31 1933 
is in Clinton County. i 200c-.-Sept 11931 | Bank, Hilliards Police Bonds. 

peneee Bonds. | 4.200c..-M-8 27-33 — |434809 J-J. $2.500-.-Nov 24 1928 
4348'17 M-S $64 000c. M&S 1 27" 47, 6s'25 M-S: ‘'300c.--Mar 1 1934 NORWOOD. 4h4s 12 33 5,000..-July 19 1932 
Re me ten) 27 5-77 -000 ‘9 Abee-<-Sept 11934 | ‘This city is in Hamilton Co., ad-| cht Gone” 
Sng OAL geo htt | ate Maeno Oca ata $3 is. —-sept 17 1939 

ae CC*d 2h MS Hg. 0Re-See 4 27-40 oa uphis Bath) Sa OTe,” market House Bonds en 

her’? r Sewer : ixtensio | J-3 $35 900 --July 11 1932 

n this city 18 tn ‘Trumbull County. | ,, Storm Water Sewer Bonds, Pla sar ba atia| heey ae Bon 
$5,680 -------------.| |6s "26 M-S 20,000_-Sept 1 27-36 Park Impt. Bond \48 00 A-O $15 0000. A r 16 1930 
er Works & Fire Bonds. | _ Village Hall Bonds 6s '13 J-J. $10,500_.-July 21 1933 4s "06 JD 25.000.---June 1 1931 
Buses A-O $2,000.-Apr 1 '28- 29| ¢ '25 M-S $14.000c- ‘Sept 1 "27-40 | gus ee A-O 200_...Apr 1 1928 444806 M-N_ 5,200_._Nov 15 1931 

Refuedins Bonds. , GEN. BD.DT. Apr 2'27_- $239,576 Garbage Wagon Equip. Bonds. 48 ‘07 J-J  _6.500---July 11 1932 
5s M-N $12,000-Nov 1 '27-'29 | Assessment debt (incl.)---- 115.351 4348'13 A-O $5.500..-A Apr 21 1933 ) 07 J-J 34,000___July 15 1937 

«Street Bonds (City's Portion), | Water debt (incl.)...-..-- 74,450 | 4ige'l5 4,000--Apr 1 ‘28-’31 44808 J-D  5,000---Dec 18 1933 

M-N$11 000 Stay - 34) Sater meant 51,733 | 47%, fice Equipment Bonds. 10 A-O 2,500---Apr 15 1935 
Bs 14 J-D ”10,000-June 20 -37- 40 Tot. assess. val.'27(% act.)8.520,680 | 434913 J-D $3.900..- Dee 6 1932/4420 Aco 3'900---ABF 15 1935 
bs 14 J-J  6,500--July 1 41- 43 | 100s Pac rats per $1000) 27-817, Die (Citys ortion). 414812 J-J _4'000-_-July 29 1932 
6s '20 A-O ,5.000.---Apr 1 193) | Population in 1920-2222 2222 1,600 | 41%8'07 M-N$ 5.000---Nov 15 1927 | 58 13 ¥-A,105.000--- Aug 6 1933 
6s 21 <2. { 9,000--Apr 1 ‘28-3 NORTE. CANTON SCH. DIST. 4208" -D "1H B00- ly 8 1933| 14 M-S 15'000-.--Sept 8 1934 

wo | 880-7 — Ape I ia | Bide. Bonds. 4}48'09 M-N 13:500-...May 7 1934/4810 MO 12'900--~a80P48 1934 
5%48'23 A-O  1.200.-Apr 1 (28-'28| 6. 359 MS $68,0000 Sept 1 '27-'60 $3,10, X34, 41,000---Jan 15 1935 434817 A-O "500-77 pri 1928 
5348'24 A-O —2.000---Oct 1 37-28 | 6s'20 J-J_ 102 000 ....-1927- 1960 | 41%48'10 M-N 14: v 15 1930 4%4s'l7 A-O 300 eannnacdil 
54s'2f A-O  2,400---Oct 1 "27-34 SS BS Se eerie 4%s'll J-J. 15,672 $7 July 7 1931/48 i7 Awd 500_.--Apr 1 1938 

: { 6.000--Apr 1 '28-'33/ 28 5 Nig 6o‘o00c Mar 1 25747 | 4448'12 F-A — 4,500-._Aug 26 1932 /5143'18 A-O 7,000 27 1927-1933 
5748'26 A-O } 4,000--Apr 1 34°35) BOND. DEBT Apr 1 °27-. $233.000 4148'12 J-D 130,000-.-Dec 23 1932/58 19 F-A 34'000.Feb 1 ‘28-44 

a 1,700--.-Apr 1 He 5 . val. °26 (% actual)10, 299; 090 446813 J-J 20,000____July 2 1933 58 1 A-O 3,.000._Apr 1 '28- 30 
srcwoy ao bain oct 1 ipga| 8c. tx Fate (per $1,000) "2787.4 Be'14 AO 20000. Get 97730 ge $2 AB 3:020-cApr | (28-29 
5}48'27 A-O | 13,000----Feb 1 1937 | NORTHFIELD. 4348'15 A-O 4,000--Apr 1 ‘28-31, _ Deficiency bonds. 

Sidewalk Bonds. ‘ | This village is in Summit County | 5 4s'17 A-O 3,500... ES hn i 
@s°31 ..- wt 00 “Get : ct 39 | Flectric Light Bonds. 1 1928 54a17 M-N 2,400 -...2 1927-1932 | ~Park R Real Estate Bonds 07.49 
5%8'23 AO 4.000--Apr 1 '28-'29) 58 19 A-O| 5:000---;Ap r 1929 | 46 1 $00,505... Dec 30 1992)” Duck ‘Creek Storm Water Sewer 

s P V re . - woe on 1979 
5818 6-3 $10, Gog. Oct 1 27-80 | asd Borge, uses s, 1 °27-'28 Bridge Bonde, see 5s ''22 A-O $68,000c_Oct 1 '27-'43 
-8 19 A-O 12,000--Apr 1 } "27-30 5 12, 000... Oct, 1,,1929 | §5 17 A 1,000...Apr 1 '28-’29| TOT. BD. pr. May 19" 27. $3. 053.72 1724 
é .-O¢ 2 - - __|Assess. val. 1927 -.__.___ 
— \16, 000--Oct 1 x ied hell 3) 000.---Oct i 1934 5 Steam load Koller Bonds, Total tax ey: $1 L000) '27 $19. m4 
on ..- Geis | aa Sinking fund.--- e.g. 5:00 5s 10 AO $50,000 Berd 1997 op, 1910, 16.185; 0 wood Nat. Bank so. 
P 000--Apr 1 °34-'36 | Sinking fur = ie” eee = <== 
575026 AO | °883.-- Ape 1 1937 Tax rate (per $1,000) 1927 .°$19 60 Pract Petrol & Ambulan 5 Poss | NORWOOD SCHOOL DISTRICT. 
oo" fi* Bonds. 500_._May 1 "44-"46 | Population in 1920 ----------.- ae em Light Bonds. > 15 1928 4s es a D> uss. O00c tune “Sate 
oe = 5 ee a ’ -- 
Bonds. , 000¢ 22M 29 48 '05 J- 4,400c___July '28-'36 
55 14 AO S000 Apr 1.1928 NORTH LIMA POO: North Lima) | 46°10) MG 1S Ooo ray 22 1929/48 (05 FS. 17'500cMar 14 ‘2 
54s {i3BED. 2 Oct 1 1980|te la biaheuing Onante’ Penne. | tneats 2 9,000e-Oct 1 '27-'35 48°11 J-3  58'000c_July 1 ‘98-50 

~~" 410/000-27-Oct 1 1929 ls in Mahoning County. Pop W301 £9 2 oieecOet 121-33 $e O09 Mts Tp Ode: Mar | 22 

54s s-a Byte oowgs ern teetes 448'16 A-O 10.000 -.._. 1927-1936 4s ' - .000cMa 4 
Shs 8 TET S--SS t SHB cn SET TREY sety 1 20-07 | EFS £8 1,000--Apr 128-29 48°05 .J-D 11’400e-June? ‘seeks 
Ws 0 A> vu, == 
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OHIO—CITIES AND TOWNS 


[ VoL. 124. 








NORWOOD SCH. DIST. 
J- D 16,500¢c_Dec 1 ‘27-50 
20,000¢_Oct 14 '27-"42 
1/8.000c_. Oct *27-"50 
46 ,000c_ Dec 16°27-'49 
65,000c_June 8 28-40 
45,000c ____ 1927-1933 
. Dp. 1829 for maturity.) 
10,000c_. Sept 18 1934 
10,000c.-Nov 27 1935 
15.000c._Nov 27 1936 


(Concl d) ‘OLD FORT RUR. SCH. DIST 
This district (P. O. Old Fort) fs in 
Seneca ¢ Jounty. 
6s 19 M-S j$3, 000_.Sept 1 °30-"35 
2,500.-Mar 1 31- 35 
'23 ~F-A f 1! 590 - F-A ‘27-'28 
| 2°400..._F- A 39°31 
oe Mp idins Bonide 


és ‘20 M-S 10,000___Sept 15 1930 
BOND. DEBT Feb 17 i6. $45.00 
15.000c..Mar 12 1938 BON ) e " 
10.000cMar.12°39-'49 Tota 915. 2,614,260 
} ‘ School tax (per $1,006 “1. 600)? 1§....$3.70 


OLMSTEAD TWP. 'WP. RUR. 8. D. 
This district (P. O. Olmstead 
Falls) is in C —— oga County. 


Pa siding Eo 

$40. 000c. Oct '27-'46 
oe 6 A-O {25,000- _Apr 1 ko At 
50,000_.Oct 1 5 
BOND. DEBT May 15 ee $61. 395 

Total assess. 
(abt. 90% act.) 461,360 
School tax rate(per él. 000) 25.84.68 
Population in 19-6 (est.) .400 
T. payable og Bank of Berea 


OAK HARBOR. _Co., Olmstead Fal 


This village is in Ottawa County ORANGE RURAL SCHOOL DIST. 


Comfort Station Bonds. -O 000c. .J 1 '28-'42 
5s 25 A-O $8,000-.Oct 1 '27-'30|% 71 A O81) Mie see 1036 


rs 
etre 
eteeatees 
y ~~ 
HEMP bs 
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~» er. 
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es an 
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6. > '26.'37 
Se °17 A-O /20.000c Sept 24 "38-" 39 
40 ,000c Sept 24 '40-"41 
#0006 =0r *42-°43 
58°23 F-A .000c 1953 


oe "25 F-A$200,000c_ Feb 
8°25 J-D 49,000c _- iso 1950 
1 is? a Apr 21 '27- $1,187,000 
*26 (abt. act.) .66 600,000 
School bay (per $1,000) 1926__&7.01 
Population 1927 30,000 
NT. at Norwood Nat. Bank, 
Norwood. 


{2 
Refundin Bonds. .|54%8'23 A-O 327 000. Oct ] 97-35 
5s "$2 400 C...----- ‘27-34 \36.000--Oct 1 '37- 48 
Fevine Bo | BONDED DEBT ....-....---.-- ?) 
54s'22 A-O rs: *500c- Apr 1 '28-'30, INT. on 6s of 1921 payable at tae 
: 2,000¢_Apr 1 31-32 First National Bank of ¢ Cuyahoga 
54%s'22 A-O 2.000e. a= : His 29 County; on 5%s of 1923 at ee 
S ne Falls Banking Co., Chagrin 
5¥48'22 A-O — 5,000¢.A ei 8°32! F n s S 
500..Sept 1 ‘OREGON TWP. 1 RUR.S.D.NO.1. 
58°24 M-S {700.-Mar 1 '28-'34| This district (P. O. Toledo R. F. 
5300. _Se t 1 '28-'34| Dp. No. 1) is in Lucas County 
Street Improvement Bonds. 5s 25 J-J $288,000c__Jan 1 97-50 
5819 M-S  $500c.--Mar | 1928 BOND. DEBT A r1192¢ $258,000 
6 ,000c. Mar 1 ‘2 | Tot.ass’d val. '27(2-3 act.) 18. 500 ,000 
5s 19 M-S 2'500c-Mar 1 '26-'34 | School tax rate(per $1,000) '27_%4 32 
($500 in_ even-numbered years.) | Population in 1927 (est. webleede ,000 
Street Retundins Bonds. | INT. at Toledo Trust Co., Toledo. 
5s'19 M-S $2 00 c..-Bept 1 1927 pine 
GEN. BD. DT. 1 25 ‘None | OBBVILLE. 
Assessment debt (di) This vil is in Wayne County. 
Sinking fund 2°44 mono Sept. 9 1864. 
Tot.assess.val.'26(75%act.)2.740, 600 Refunding Bonds, 
Bea Bsa tone” 26 aae Seon MAS Se 19971888 
‘n o be H es Ff enee 
u's 1080, 1.500; B00 : M-S 3. 1927-1929 
Water-Works eed 


OAKWOOD. 5\4%s'23 A-O $48,000c_ Oct 1 °27-’33 
This village (P. O. Dayton) Is tp tce Plant Bonds. 
. \68°21 M-S_ $4,000c _ Sept 15 1927 
: . General Street Bonds. 
5}48'23 M-S $414,800. _Sept 1 '27-'43 | 5448'22 F-A $6,600c~ Aug 10'27-'32 
5 a. J J- 06 : wed 1 ae 40|58°23 F-A Pr 56 0c. Aug 15'27-'32 
& Playzround Bo |5448'25 F-A 1927-1934 
548° 58 Mt 8/$25.00 ,000_ Se “o7~ 52 | ElectriceLight P 
ept 11953\ 58 ‘14 J-J Nene July 1929 
Paving Bonds. am vm, | 0819 M-S 1D: 0e---- 1927-1932 
68°23 A-O ($16. 00. Cet 1 '27-"34 | ,oewase Disposal Bonds. 
15,000 Oct | '27-"31 oe 1919-1933 
6s *23A-O 20 { 12, 000. Oct *32-" '34| GEN, BD. DT. Apr 15'27- 
66°25 . 18,000. Jan 28-36 Water debt (incl.) 
5s’ 27 J-D_ 62,277¢c_June 1 '28-'37 | Assessment debt add'l) 227 
BOND. DEBT Mar 15 '27 $345,010) Sinking funds oo, 
Assessment debt 83,438) Tot.ass’c val.’26(% act.)- 8,302,200 
Water debt (incl.)_....--- 23 000 | Total tax rate (per $1. 000) °26 $20.00 
General sinking fund 485 | Population in 1920 4.117 
Totai asse val. 1926_-_17, 460° "000 | NT. at Orrville Na National Bank. 
Total tax rate (per $1,000) '26- $21. 40 | 
Population in 1927 oe 500' ORBVILLE VIL. sc SCHOOL DIST. 
\5s'13 M- = S10. 600. Sept 1 '27-"31 
4,000._Sept 1 °27-'28 
12,000__Sept 1 '29-'31 
000__Sep t 1 '32-'46 
55 000. Mar 3 é 
25.000.Mar 1 °42 
MS 5 000c. veg , é 


000c.} é 
BOND. DEBT ye 11 27 ‘$303, 000 


OQAEWOOD SCHOOL DISTRICT. | 

Building Bonds. heed 19M-8 
4s "12 SJ, $5.00. July 1 '28-'31) 5 +29 
4%s'16 A-O 30,000..Oct 1 46 | 
bs 22, M-8 141.000. -Sept 1 BF 43 | 6s ‘21 
5%s'22 M-S_ 6, 000_-Sept 1 °27-"32) 

J-D 383,000. Dec 1 °27-"43)} 

($22,000 in on + a. $23,000 in| |Total assessed value 1926 

fart — 97-36 | n,(about 60% actual) -8,778,850 
574025 8-0, °27 SOO". Oct 1 2736) was rave (per $1,000) 1036. B10, 
5\s'25 J’. 27.500. ‘Jan’ 1 ‘27-54 Repuiation in 1926 (est. yo == 94 00 


1 oc ~~ Oct, 1 1238 | ORWELL VIL. RURAL SCH. D 
1 mar This district (P. Q. Orwell) is in 
‘Sah Oae 31.’ 3 | Ashtabula County. 

t hoon. sy x 5s ‘23 A-O$120,000c_Oct 1 '26-'47 
19° 500. Oct 1 yt Os i fue each year, see V. 
BOND. DEBT Apr. 1 '27_ $648, 000 , 000 
Total assessed val. 1927. _ 14,464,370 BOND. sear ee 26 SS S188 8 
Total tax (per $1 000) 1927__.$21.40 

Population in 1927 3,000 


INT. on bonds of 1923 at the One 
Trust & Savings Bank, Dayton 


M-S 


5%s'26 A-O | 


Tot.assess. val.'25 (abt.act. 22 228 340 
Sch. tax rate (per $1,000) © wes 96 
Population 1924 4 Tn 050 
NT. at office of District Gicrie’ 
OTTAWA 
This village is in Putnam County. 
Water Works Refunding Bds, 
s'23 M-S $24.000c_ Sept 1 '27-" 34 
treet Impt. (Village's Portion). 
°22 A $4,200c Aug 15 °27-'32 
800c.Mar 1 '28-'35 
8006 -Se . 1 '27-'34 
May 24’ 
Assessment debt (add'l) - __ 
| Rinictng fund 
tal assessed value 1926__ 


’ : Tote tax rate’ per $1,000) ' 
325 F-A_ 29.000c-Feb 1 ‘28- 31 
torage F Bonds. | Population 1926 
s'22 3,000..._Sept 1 1927 OTTAWA COONTY. 
ater Main Ext. and Engine | |e Clinton is the county seat. 


nd Pump Bonds. hway Bonds. 

» Bar 29 J-D "$10. 500c_June 1 '27-'33 5s ° High yi 8 $83,000c__Apr 21 1929 

n & Storage Bldg. Bonds. 5s "19 x. S$ 42.750c_..Mar 1 1929 

ie ee 22 M-S -.-Sept 1 1927|6s8°21 A-O 10,000c...Apr t 1931 

G Bw. Dr i ye $65,267 | 548: 22 A-O 56,000c...Oct 1 1931 

Assessment debt (add'l) --- of ,282 | 6s M-N 93,000c_...Nov 1 1930 

Sinking funds 38,169 Sie DOM-81215 5, 000c. Mar 1 ‘27-'32 

Ass'd val.'21 (abt’ ak de 6,927, eS (For peasuesty ose . 114, p. one ) 
Total tax (per $1,000) 1 26_._$18 hee £5 

Population 1910, 4, 365° 1920, 4, 5330/8 


INTEREST payable on all bonds | 
at State Sav. Bank Co. in Oberlin. 


OBERLIN. 

This village is in sarees County. 5 
Incorporat: in 1846 

Street Bonds. 6s F- 
Sis: 24 24 M-S $24,000 ee. Bape 1 '27- 346s 24 M-S 

-Ha 
5 £ at J-D $18, 000"... .June 1 1929 | 
efunding Bonds. |GEN. BD. DT. 

5s'15 M-S ...Sept 1 1927 
(General ). 


$1,000c_Aug 1 ‘27-" 





3,59 $19 op 
310 


OBERLIN VILLAGE SCH. DIST. 
High School Building Bonds. 
6s '21 M-S$212,000c_Sept 1 '27~'51 
(24:000c- Mar ’'27-'32--. 


School Site Ponds. 
6s ‘20 000c_A ‘27-30 5s 26 M-S {18,000c___Sept '27-'32 
BOND. DEBT one 26 oP +37" 000 | {18,000c_M & 8S °33-'36 
Sinking fun d- eas’ 4,000c_Apr 4 '27-'34 
Assess. val. % act.)_7 665. 5s’ 26 A-O ; 


24, 
16,000c_Oct 4° 27-"34 
Sch. tax rate oor $1 000) Jési0. 968 4,000c_A & O 1935-- 


3 O00e Mar 22 32-33 
5s °26 J-D 12 000_.-Mar 1’ 28. 
9,000__Sept 1 '27- 33 


| 58 °26 
i 56 °2 








Inter-County oftish yar Bonds. 
A- 2 $54,000_.__A-O 1927-34 
5 M-S 16,000_M-S8 21 
TOTAL DEBT June 10 '27 
Sinking fund 

Assess. val., real estate__ 
Assess. val., personal_ 


$498 .000 


-33,120,690} 
-19 926,380 


| Total assess. value 1926__53,047.070 


State & Co. tax rate (per 
$1,000) 1926 $3.45 
Popul'n 1910, 22,360: 1920, 22,193 
INT. is payable at County Treas- 

urer's office. 


OXFORD. 
This village is in Butler County. 
ingerperesee 1830. 


sewer, Bonds. 
ms 50 ,000c ....1935-1951] 
lectrie Ligh Bonds. 

5s 1,500e _...1927-1929 
Water Works Bonds. 

4s Sept $11,0 0c ___-1927-1934 

4s Mar .000¢e .._.1927-1928}: 
Street Bonds (village's share). 

44s 16 F-A $12,000_Aug 15 2. "BR 

5s ‘19 M-S 


6s 

BOND. DEBT Aur 23 °27. 

Sinking fund_ 

Assess. debt (add’l) 

Water debt (included) -___. — ‘ 
valuation 1926. -_6,558.560 

Tax rate (per $1,000) 1926.- $10. 65 

Population in 1920. 2.146 

NTER EST pay able in Oxford 


PAINESVILLE 
, 5 ad city is G Lake Co. 


pefictoncy Bonds. 
J-D $1.500 1927 1930 


000c._ Apr i 1953 
AD 30,000c_._._Apr 1 1954 


Inc. in 


ze . 
©, 0,8, sess & 
ed ee oe he CORD 


ah deed 


ww 


193 

. 1996-1948 
69,000_.Apr 1 '28-"50 
As .000..Oct 1 °27-'50 


1 1934 


CHONG 
— 


errr 
«= MAL 
Zwonwnw2B2eE 

COP ns et 


18 M-S 20,000 1927-1938 

reet Improvements. 

4 -O $12,000c_-_- Apr 1 1934 

3.600e.-Oct 1 hae . 
000_...Oct 1 1935 

1927- 1os8 


z 


— Ree 
oo 
ox 

>>> 
fo) 


oe 
lephaee 
SRK 
=O 
> > > 
64 
ge Seecst 


-O 5,500 
Electric Light Bonds. 
oe A-O $3,800c 
A-O 
A-O ¥ 
= >A 6,000c__. July 1 1928 

0 Sh | 

Apr °28-"36 

= Sian 1 E+ 
1 °29-"3 


1 1932 
*33-"34 
pr 1 gs 
R otter 
27- ath 
*29-"32 


wee FFF 


*19 


ou 
“3 

we 

= oe 


5s '22 A-O 


5s '23 A-O 


58°23 A-O 
5s '24 o 


Oo 16.000 
5s ew. A-O 


38. pees -Oct 1 


1927-1943 
Grade Crossing Bond 
5s '23. A-O $46.000 
5s °23 A-O 27,000- : z 
($2,000 in even and $3, ‘000 in odd 
vears.) 
5s '25 A-O { 56, 000c - 
4, 000O« 


TOT. BD. DT. June 1 ‘26 $1 172. 306 5 


Water debt (included) - --- 
Assessment bonds (inel.) - 
Sinking fund (cash value) - 160,000 
Assessed valuation 1925--15.957,210 
otal tax (per $1,000) 19: 26.---$20, SS 
Population in 1920 

NT. is pevents at Painesville 
National Bank 


PAINESVILLE SCHOOL DIST. 
Funding Bonds. 
8°17 Oct $8,5)0r- .--1926- 1945 

58°19 M-S 15,000c-Sept 1° 
6s 20 M-s {14 000c.Mar 1 
115,000e_Sept »* 

5%s'21 M-S 268,000c__M-S ° 
5s '22 a 20,000c.Mar 1° 
5 4s'23 F-/ 21,000c___F-A °": 
ates 000 Feb. 1 and $3,000 Aug 

44s'23 F-A 30,487.92_Aug 

” School Bonds. 
58°27 A-O 82,449_._Oct 1 '27-’ 
TOTAL DEBT Jan 1'27. $422,48 
Tot.asses.val.'26(60 %act.)16, 800. 000 
Tax rate (per }.000) 1926 8.07 
Population in 1920 


PAINT TWP. RURAL SCH. DIST 
This district (P. O. Bloomingburg. 
R. F. D. No. 1) is in Fayette Co. 
School Bonde, 
t 1 '27-"28 


2,000¢c_S 
58° 17 M-s\> 5 ar 1 1928 
| 9,000c_ Mar 1 '29-"37 
\13,500¢_ Sept 1 '29-'37 
BOND. DEBT May 20 37 $25,500 
Assessed valuation 1927 -__2. 287.770 
School tax rate (per $1,000) '25.$5.50 


PAINT TWP. RURAL SCH. D. 
This district (P. O. Mt. Eaton) 

is in Wayne County. 

5%s'22 A-O © $42.000c- oo 1 '27-'42 

For maturity see V. 115, p. 2714.) 

BOND. DEBT Apr 56" 26- $58. ried 

Sinking fund - 

Assess. val. '25 (75% £0 act. ). uy 900 000 


Po bation (estimated) 1. 
NT. at the Bank of Mt. Eaton. 


445,000 
91 "366 


"27": 34 | 
80'00015148'26 A-O $57, 





10,000_...Oct 1 1934) 5s ° 
1928 | 5s ‘18 


3\5%s'24 J-D 


33. 39 
Fir Dept. nds. 58 
5s’ 9 J- 310° “000. Dee 1 °31-'33 


1939-1962} 5. 


00 | Total tex rate (per $1,000) “19. $17. 





|PARMA HEIGHTS. 

This village (P. O. Berea) is in 
Cuyahoga County 

Street Improvement Bonds. 
782__Oct 27-36 
BOND.DEBT Mar 1 '27_ $3: 
Water debt (incl.)- 
Sinking fund - 58: 
Total assess. val. 1926____2, 896. 590 
PUD BEE Aas denwccwnnews 310 


PARMA VILLAGE SCH. DIST. 
This district (P. O. Brooklyn Sta- 
tion, Cleveland) is in Cuyahoga Co. 
($28. 000...A-O ‘27-'30 
0,000_..-A-O ‘31-35 
5%s'20 A-O}; 40: 000_...A-O "40 
| 4 5,000...A-O 
33 ,000...A-O 
3:000e_July 1” 
. 395. for maturity.) 
7 000 1939 


6s °21 
(See V. 
5348'22 
5248 24 
58” 25 
,009 
.000__-Apr 


4,000_- Oct 1 39-50 
BOND. DEBT May 25° 27 $862,000 


¥ Tot. assess. val. '26 (act.)_22, 305,020 


School tax (per $1,000) "26...-$9 
Population in 1926 (est. ;76-- -- 850 


PAULDING COUNTY. 
County seat Is Paulding. 
Inter-County fieeway Bond 

fs a J-D $48,000c _...1927- 1938 

6s ‘21 

6s ‘21 

5s '23 

5s °26 


Pike 
"15 


{24,000__Oct 16 Se 30 
{21 '000__Oct 16 '31-'33 
Bond 


M-N S. B000 .---1927-1928 
J-J 2,000¢ 1927 
M-N 42/000¢ ----1927-1928 
5,0000¢ ..--1927- 1931 
pA gh x ~---1§27-1931 
000c ....1927-1928 
——s © 1928 


5s '19 


5 %s'24 A-O 
5s -19 -N 
5s °19 -( 
5s -19 
5s '22 : 
58°22 F-2 - 1927-1930 
6s 33 15. ‘NONE ~ .. -1927-1931 
54s'26 / -O 

4 

1 


6,000__Apr 15 '28-'33 
Road Sead 
6s °24 J-D $66,000_._Dec 1 °27-'3 
§s 24 J-D | 93 :000- - Dee 1 1927 
0,000__Dec 1 '28-'32 
Retundins pines 
5s '19 M-S $1 ,000¢. Mar 1 1928 
potty ff DEBT June 1 "26 - $624,629 
0| Floating debt (add'l) 20, 


Co. Rd. & I. C. H. Road 
debt (add‘l) 179.300 


7 | Sinking fund 
Asse 


586 
»ssed value, real estate.29, 908 560 
Assessed value, personal... & .633 990 
Total val. 1925 {80% act.)38, 33 «4 
Co. tax (per $1,000) 1925 4.9 
Population in i920 (Census) ..18, 736 


INT. at Co. Treas.office. 


PERRY COUNTY. 
New Lexington is the county seat. 
otfitee Bends, 
M-N $2,000_.May 1 °28-'29 
bs * 18 yA a ,000_..-July 1 1930 
gg Oe* F 


J- BPS 26. 000c.. June 2 1928 
) 25,000c...June 2 1929 
M-S 240, oe. Sept 1 "27-'34 
1,850__. Sept 
10,000-Mar 15 '28-’ 
+15,000_Sept 15°: 
6,000 - Mar 15 7) "2: 
6,000_Se ‘on 
3,000_~-1 
1,000_ - 
1,000 
Sw a ol 
$+ 2,000__-! 
3,000 _-_ § 
10,000_1! "3 
/10,000_ Se pt 15 '30-'34 
2. ng .-Mar 15 1935 
Funding Ban 
568 '16 J-J $20, (00c..Jan 9 °28-'32 
fs '°21 J-D 60.000.Dec 27 °27-'38 
TOTAL DEBT April 1927 $674,095 
Total assess. val. 1926 -_-41,068,560 
State& Co. tax (per $1,000)'23_38.74 
Population in 1920 (Census) -. 36.09% 


PEREY TWP. SCH. DIST 

This district (P.O Columbus) is in 
Franklin 2: 

Shook Bon 
5s ° A-O oe )00¢..A-O 2 °27-'37 
POTAL DEBT ‘June 3°27 $38,500 

Assessed valuation 1927 -_ 3.586.100 
School tax rate(per$1 ,000) '26__$7.80 


INT. pe ayable at the Worthington 
Savings Bank, Worthington. 


PERRYSBURG. 
This village is in Wood County. 
Street Impt. Bonds (Vil. Por..) 
5s '17 M-S $469__Sept 1 ‘27-37 
5\%s'19 s-a 6.000__June 1 '28-'33 
funding Bonds. 
5s ° F-A $10 Bae- 3 Aue 1 1936 
§s 38 M-S 7,000_.-Mar 1] ‘28-41 
Ranicisal Bide. Bonds. 
544819 sa $7,000c__June 1'33-'39 
caaheey Bonds. 
5%s'19 s-a_=—s_- $1,500c__ Dec 1 '27-'29 
ater Works Refu nding Bonds. 
68°18 J-J $5,100_.July 1 '28-'37 
Light-Plant-Purchase Bonds, 
5%s'15 M-S $890__M-S 1 '27-'28 
Refunding Bonds. 
6s '20 M-S 310. 000._Mar 1 *28-"37 
Sewer ponds (Village’s Portion). 
548" 22 M-S $1 .-Sept 1 °27-'29 
6s '°23 M-S 1,000_-Sept 1 Fe 28 
TOT. BD. DT. June 1921- ,150 
Water debt 3.500 


_ 
uo 

ssese 
~ 


POIs mT 


M-S 


s179 


Total = 1920___2, 200 099 
50 
Population in 1920 (Census) ._. 2,429 
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FERS TSSURS VIL. 8. D. 
Bonds. 
$28 000c..Oct 1 "27-40 
467 DEBT June 11 '26-_- $40. 000 
Assessed eee Daa gaa” 00,000 | Z 
Tax rate Bar St 000 19. 936. 87 85 
Posulation ar in 19 3.100 
INT. at Districe Treasurer's otfice 


PHILLIPSBURG SCH. DIST. 
This district (P. O. Phillipsburg 
is in oe pee County. 
oparuction Bonds. 
wee 0,000 
‘Buildin ne | (Assessment) Bo 
§ si? M-S $20,000...M-8 '47-'56 
4 L DEBT June 1 1922 $81,000 
Tot ad val.'21 (% act.).2,000,000 
Total tax rate(per $i ,000) '21_.$20.36 


PICKAWAY COUNTY. 
cleville is county seat. 
Brid dge Bonds. 
| ‘13 M- S$114, 000c.-M&s "27-'43 
"13 18 ,000c 942 


& 
tte eeweeeenentl 


(20'0008. Sept 1 
4 2,000c. __Sept i od? 
Ss. 


‘ 
pnnDns ADDO2NDDOOD 
~~ 


.847__.-Mar 1 1928} 


5,000___.Sept 1 1928 
'40,000..Mar 1 '29-"36 
40,000- -Se t 1 29-36 
TOTAL DEBT June 1°27_ $505, 560 
Assessment debt (incl.).... 130, 
Sinking fund 
Assessed valuation, rea]__39, 669, '970| 
Assessed val., personal__.20,523,110 
Total assessed val’n 1926 60,193,080 
(Assessment 80% actual value.) 


58 '27 


Total tax rate (per $1 ,000)'26 .$42.50/T 
-25,788 | 


Population in 1920 (Census) - 
NT. at County Treasurer's office. 


PIKE COUNTY. 
Waverly is the county seat. 
Bridge Sonts, 


6s eos Stn 
§s '24 J-D {1¢ 
'250__..Dec 
Refunding Phas 


B 
6s '20 M-S $4,000-..Sept 
3,000_.Mar : 
5s '24 M-S 3 0. Sans f 
TOTAL DEBT July 1 '25 
Total assessed value 1924-1 


*°27-'29 
$181,568 
965 .260 | 


Popul’n 1910, 15,723; 1920, 14,15), 


NT ayable at County Treas- | 
urer’s office. 


PIKE TOWNSHIP > RUR. 8. 
This district (P. O. North bite 
oa) is in Clark County. 


5s F-A 
5s fi 

BOND. DEBT Apr 23 °3i « $44. 
Sinking fund 
Tot. ass'd val. '26 (% act.) -_ 3, 440° 000 
Sch. tax rate (per $1 000) *26..$5.40 


Population (estimated) ciation 1,800 
NT. payable in Springfield. 


PIONEER VILLAGE SCH. D. 
This district (P. O. Pioneer) is in 
Williams County. 
{$8,000c_Mar 1 ‘28-31, 
115.,000c.Mar 1 '32- 38 | 
16,000c_Mar 1 a 
Shea 


300 


544s'20 M-S 


420,0090c_Mar 1° 
|24,000c.Mar 1° 
|28,000c.Mar 1 '49-" 53 
(32:000¢- Mar *53- 
(Optional after Mar. 1 1940.) 
,* unding Bonds. 
M-S $5,300 1928 | 
BOND. DEBT “Mar 28 '25- $125, 000 | 
Floating debt §.963 
Sinking progt 


Population 1920.- 
Prin. and int. payable at waa 
urer's off'<ce. | 


PIQUA. 
is city Is In Milam! County. 
Water Bonds. 
"7 G- A$422, 000.Aug 15 °27- 49 
4%{s'25 A-O {90,000c_.Oct 1 '27-"4 
0,000c..Oct 1 49-51 | 
4%s'25 A-O 


Street Bonds. 
21 $5y, 700 
6s ‘21 4'000..Apr 1 '28-"31 | 
eo adit yt 
ofund ng onds. 
N $65 5.000... May 1 1929 | 
 - 09 MS 50.000¢_ --Sept 1 1929 | 
Fire & City Bldg. Impt. Bonds, | 
4%s'27 A-0/$80, 000_-~Oct : 28- 


.--Oct "48 - 33 
TOTAL pEb? 


Ma 1927 soo rs 
Total assess. val. 192 


25_.-22,280, 
Total tax (per $1 ,000) ioe $2i- 
Pop'n "10, 13.388; '20 15. 644 | 
NT. payable at City Treas. office 
and the Piqua Nat. , Piqua. 


PIQUA SCHOOL OL DISTRICT. | 
a 1 Bonds. i 

"12 ~J-D$110,000e__-J-D °27-*48 | 
} ~ "22 M-S 294,000c_Sept 1 97- 47) 
5%s'23 F-A {10,800c__.F-A °27-’ 30 | 
| 1°583.39¢_ Feb } 1931 
(34. ,000c_Mar 1 ‘28- 44 | 
ey 000c_Sept ; *27-"44 | 
}10,000c_Mar 1 '45-°48 | 
\1 10,000c_ Sept 1 '45-"48) 


5s'°24  M-S 


9 : TOT. DEBT Apr 18 i924 


$7 ,500c 
M-S {38,000c_Sept 1 °27-'45) 
000c___Sept 1 1946 58 


‘50,000. -.Oct 1 '27-'36 | 55 M-8 
Bs aH 


| 58° 18 A-O 


aithting Be Baeds.. 
1927 


BOND. DEBT fy 26 '26 $513,883 
Sinking fund_ 25,174 
- val. °27 (4 -5 act. )- 29, 208,000 
Schoo! tax ( (per $1,000) 1926__ $9.48 
Population 1920 (est) -500 
INT. at office of Cit 


and the Piqua Nat Bank, Piqua. 


PLAIN CITY. 
This village is in Madison County. 
Refunding & Judgment Bonds. 
"1€ A-O $9,860--Oct 25 '27-'49 
Refunding Bonds. 
5 s'17 A-O $13.000__._Oct 1 
BOND. DEBT June 7 °26_ 
Assessment debt (add'l) ___ 
Floating debt 
| Water debt (add'l) 


Total tax rate (per $1,000) 
Population 1910, 1,407; 1920, 1,330 


6s 


1957 
$35,000 
,000 


PLEASANT CITY SPECIAL 5. D. 
This district <- O. Pleasant City) 
|is in Guernsey County. 
pbuilding Bonds. : 
58 16 M-S $29.000-M&S 5 '27-'55 
BOND. DEBT July 1916_.-$40,000 
Total assessed valuation. -~...635,.640 


PLEASANT TOWNSHIP. 
| ‘This township (P.O. Old Fort) is in 
| Seneca County. 

Road-Improvement Bonds. 

A-O part ea. 6 mos 
$24,000 
Assess. val. (abt act) es 659,050 
| Tax rate (per $1,000) _.. $18.00 
| Population 1 1910. 1 B37 1920. 1,174 

INT. at Old Fort Banking Co. 


PLEASANT TOWNSHIP. 
This township is in Van Wert Co. 
Pike Bonds. 
ry 8 am Sit. Bote, yety to P58 1 8 
pay a. ig a8. ) 3, oO3" 810 
Tax rate & 31 1,000 927. - .$10. 80 
Population in 1919. 9,260. 20, 4,161 
.at Twp. Treas. office Van Wert. 


PLEASANT TWP. RURAL 58. D. 
This district (P. O. Prospect 
R. F. D. No. 2) is in Marion County. 
4%s'27 M-S te ere Sept '27 
; (\68,000_M & 
BONDED DEBT 


27 PLEASANTVILLE SCH. DIST. 


This district is in Fairfield Mee nty. 
},800c_Mar 1 '28-'33 
|514s8'24 M-S 2 spt og Sept i °27-"33 
150¢ Aar 1 1934 
BOND. DEBT June 1 '26_ $88,900 
Deficiency note ogg h pee 6,418 
| Total assessed value (about 
% actual) 1925 .000 
School tax rate (per $1,000),'26$11.15 
| Population (est 5,000 


INT. at the State Treas. office. 


PLYMOUTH TOWNSHIP. 

This township (P.O. Plymouth) ts 
in Richland County. 
Improvement Bonds. 

_ $42.500_..-_Oct 1 1938 
BOND. DEBT June 2°21. $42,500 
Tot. assess. val. 1924. __.2.95 Barri 
Total tax rate (per $1.000) '25_$17.40 
Population 1910, 1,501: 1920, 1.572 


| POLAND TOWNSHIP. 
This township (P. O. Lowellville) 
in Mahoning County 
BOND. DEBT May 1924- $115, ooh 
Total assessed val. 8) a6 -h rw eS 


Total tax rate ( 
4 Population 191 o O08. O12. 1920. 10-659 


| POLE TOWNSHIP. 


"56 | This township (P. O. Galion) is tn 


| owe County 

OND. DEBT May 1 '26- 35,000 
Eo assessed val. 1926__. 1.700.000 
| Total tax rate (per $1.000)'26 $13.20 
Population 1910, 805; 1920, 788 


This - Is In Meigs County, 
70| gu to compel payment of bead in- 
bas 1 > settled ay June 1913. - 96. 


D. 
Strect-Pavin Bon 
-$1, 500 each 6 mos 
“s ‘12. M-S_ 25. 300 
(Due part each six months.) 
58 ‘12 4,000..$500 ea. 6 mo 
5s ‘14 2,500_$500 each 6 ma 
Refunding Bonds. 
$6,000... Sept 1 1926 
M-S. 7,000...-Sept ] 1927 
‘18 M-S 7,000 --.-Sept } 1928 
C ‘24 M-S 24,00. Sept 1 '26-'37 
‘ -Sept 1 1938 
5\%s'26 M-S __ 6, 0002 Sept 1 '27-"32 
Funding Bonds. 
(68°18 M-S $6,200_...Sept 1 1928 
GEN. BD. pT. genet! ‘27 $131. 11S. 


Assess. a ts $40 on. : 3 500: ‘000 
Total tax (per $1, 26..-$27. 40 
90 | Population 1910, 4, 023° 1920, 4,294 
INTEREST on atreet bonds at 
Pomeroy; on all others in N. Y. 


|/ PORTAGE COUNTY. 
Ravenna is the county seat. 
Hospital Bonds. 
$35, oe, - AGO 1 °29-"35 
Anscoemnent Bond 
1 1 1928 


1928 
1 1929 
1 1929 
1 1930 
1 1930 


ae 
38°27 M-S ; _Mar 
| 5248'27 y _Sept 
__..-Mar 

1,500-_.-.-Sept 





Hizhway Bond 
58 '19 J-D $4 $s.000..._J-D "26- 29 
(See V. 109. 605, for maturity.) 
5%s'22 A-O 34,800- 

(For maturity see V. 115, 70.) 
5s °23 21. 000 00 Oct T *26-'32 

_Oct 1 1927 
5s 18:0006- Oct 1°29 & 31 

4.0000- 5 Oct J 1928 

8,000c_Oct 1°30 &’ "32 
54s'24 A-O {60, 000..Oct 1 ‘2 

4,800__Oct 
5s °24 A-O ‘28! 8.000. -Oct 


A-O 


5%s'25 A-O 3. '600____Oct 1 1932 
3,000__.._Oct 1 1933 
3.600, ..Oct 1 1934 
TOT. DEBT July 1 '25__. $687,396 
Assessed valuation eo ae 375 we 
Tax rate (per $1,000) $7.4 
Popul'n 1910, 30, 307. 700, 36.980 


INT. payable at County Treasury 


PORT CLINTON 
This hewn gt TY is in Ottawa County 
Incorporatec 
Refunding Came 
Watcr-works bonds 


improvement Bond 
Gs ‘21 J-D 3 ,000c_ Jane 1 *28- "31 
'24 J-J 15, '000c__Jan 1 '28-'35 


yee Bonds. 
$400c__May 15 1928 
8,400c_Aug 1 '27-'32 
2 8,500c_Sept 1 '27-'33 
(SI. 000 in oui "and $1,500 in odd 

ears. 

58°" '25 M-S $3,500_.Sept 1 '27-'33 
58 '25 M-S- 9,000__Sept 1 '27-’35 


Water-Works Bonds. 
‘ $3,2 Oc_Aug 1 
4,000__Sept 1 
20,000-_ Sept 1 '31-"40 
yiiiase Portion Bond 
-N $1,590ce _ nd fay 15 1998| 4 
6 M-S  2,000__Sept 1 '28-'29 
iM HallBonds. 
090¢c_...May 1 1928 
en p An! 7, Bonds. 
5 %s'26 M-S $10, 000. Sept 2 * 
GEN. BD. DT. 1°27. 
Water debt nel)" yp eee 


(27-3014 
'27-'30| 4 


927 27930.00 00 


Pon'n 1910 007; See 3,928 
INT. at any bank in Port Clinton 


PORT CLINTON PURE TED 
VILLAGE SCH. DIST. 
This district (P. O. Tat Clinton) 
4 in Ottawa County 
22 M-S $100, 000M: w 1 '27-'47 
SOND. DEBT fept 1 23: $107, 000 
value 1927 (est.).7,000,000 
Sch. tax rate oe $1 000) "263, 45 
Population 19 (about) 5,000 
INT. pay. at District Treasurer's 
office. 


PORTSMOUTH. 

This clty is the county seat o 
Scloto County. Incorporated in 1815 
5\s'20F-A sas ,000c. Aug 1°27-'32 


.-Aug 1 1933 
ae egettal Bonds. 
A-O $9,000c_Oct 1 '30-'38 
be Pu J-J 21,000__Jan i *29-"49 
vee & Embankment Bonds. 
ane 15 M-S $70,000c_Sept 1 Me 34 
4748 16 M-N 40,000_.May 1 '35-'38 
‘174, M-N 25,000¢ 000c__.Nov °30-'40 
i "09 1927 
Street-Improvement (General) 
$3,500_.Nov 1 '27-'28 
36 M-S 28,151.-Sept 1 '28-'37 
'26 M-N 96,418..-May 1 eae 37 
'26 ~J-J 22,639__July 1’ "37 
'26 A-O {, 1 1928 
1,800__Oct 1’ 
297 J-J_ 255,000__Jan 1 ‘2838/5 
) ‘27 M-S iP §25_..Mar 15 1929 
12,000_Mar 15 ‘30-41 
Sewer Bonds. 
-A $10.000c_Aug 1 ‘27 '28 


fs ° 
6s 
6s 
6s 


5s Oct 


"16 
a 4 
‘17 
‘19 
19 


21 
5s 26 
5s "27 
. “a : 
Board of Health Bon ods. 
5\s'18 _-- a” 00 
Park Bon 
6s ‘17 M-S "{¥%9.000¢ 000c .Bept 1 ‘31-34 
| 13 Sept 1 1935 
5s '28 ” 1936-1937 
Fire-Department Bonds. 
4%s'16 M- ra 000c.May 1 
4s ‘11 


ater-Wo 
J-J Ae "500c_.Jan 1 
"12 M- | ,.000..May 1” 
40,000...BMay z* 


'28-'30 
"28-55 


= 


BRC 
Zz 


RS 
— Oe 
SO pet pe 

> 

Oo > 


“Fe 


wool ty l fe 
000e_..May 1 1936 


*28-"52 

"28-52 

*28-'52 

’28-'52 

1 ’28-’52 

5s 5.000 “Her 1 '29-'52 
Deficit oe is. 


5s '19 M-S sil, 00 ...--84 t 1 1927 
os.) .«<- . a | 927-1928 
Hospital mm TSE Bonds, 
5%s'22 J-D 
5%s'24 -_-- _— 1944 
Crematory Const. Bon ae 
5s '26 J-J $50, ety 1 28-52 
Judgment Bonds. 
5s '26 A-O 7,738 '28-"32 
5s '27 A-O 7,738- '28-"32 


eke 
Ze 


WAS ODD 
% 


Rs 
Co Sg Sy Sg 


CON ee 
Aa & 
ty 2 @, 
dX. 

hl x= 


S50 
o 


“San 1 


tov 
LAH 
Stott 


toto 

mI 

44 

NMwbdorb 
Soren 


on 


-Oct 1 
-Oct 1 


5 
)|/ 58°13 M-S 


$50, - Dec 1 '27-'46)| 48 ' 


TOTAL DEBT Jan 1 '27.$3,352,255 
Assessment debt (incl.).. 977.699 
Water debt (incl.)_.._._-. V24 513 
Sinking fund 


2,540 

Tot. assessed val. 1936-7773' 392° 200 
‘otal tax (per $1,000) 1926_-$21.00 
Population in 1920 (Census)-_.33,011 
INT. a: eae in N. Y. at Mech. 
&M t. Bank and Winslow, 
Lanier & Co.; In Columbus at the 


. 3| Shio Nat. Bank and In Portsmouth at 


the First National Bank and at the 


7 City Treasurer's office. 


{4809 FA. $0. fCmCOL DIST. 


6s °21 M-S $e dane ae 
_Sep J 
| 53 ,000c-Sept 1 '58-"59 
60,000c_Sept 1 ‘60-61 

58 ’°23 M-S 12,000... ... 1927-1932 
5s '23 J-D '14,000__Dec 1 '27-'33 

110:000_-Dee 1 °34-’43 
5s '23 F-A 108,000____F-A '26-’31 
(For maturity see V 

%. 


5 5748, 24 - J 
School Buildin 
F-A $15,000c ing. 6 

Mey . 35 33 


mae 

M-N110,000¢_ 
49 M-N 65,000c-May2 '36-'48 
p, Deticiency Bonds. 


B g (Annes). 
School- Building Bonds. 
$13,000 


3, 
44s'16 M-N 26.000 7 

2,000cMar 10 °28-'29 
5s'18 M-S } 1,500cSept 10 '27-'29 
24,000ceM &S 10 '30-'37 
TOT. DEBT Apr a0 a. *$1,711,305 
Sinking pangs é pa 135,994 
val. 1926- 74,152,690 
INTEREST on the 4s of 1906, 4s 
of 1905 and 4s of 1910 at Central 
Nat. Bank, Portsmouth; on all 

otbers at First Nat. Bk, Portsmouth. 


PORT VW aaah GF ON- SALEM 
VILLAGE SCH. ST. 
This district (P. ro Port — 
ington) is in Tuscarawas Count 
58 '24 M-8 $72,000c_ 
BOND. DEBT May hy 
Floating debt (add'l) 
Sinking fund (overdrawn 330 
Total assessed value 1926_.2.120.000 
School tax (per $1,000) 1926__.49.27 
Population (estimated) - --.- 1,000 


POWHATAN POINT VIL. 8. D. 
This district (P. O. Powhatan 
Point) is in Belmont County. 
5\%s'23M-S15 $5 ,000_ Sept 15 1927 
0, 000Sept 15 '28-'47 
BOND. DEBT May 1927. $93,600 
Floating debt (add'l) 3,0 
Total assess. val. 1927__-. 
Tax rate (per $1,000) 1927_- 
INT. at office of District Clerk. 


PREBLE COUNTY. 
— is the county ol 
d and Bridge Bon 


Boe M-N { #8. ,000 ST 1 ‘27-28 
& Jail Bonds. 

4.453'16 4-0 $150 000c_A&O 1°27,'41 

s'15 A-O $8,000c- . 

20 M-N 10.000c_.M-N g fh 31 

14,000 t 1 1933 

450_...Mar 1 1934 

Inter-County’ Higtiway pends. 

é M-N$30,0 193 
38000. LN ov 1 9793} 
11,000___.Nov 1 1927 

5\%s'23 M-N 
33,000_.Nov 1 29-31 
54%s'24 A-O 34, - _Oct 1 1932 
58 '25 M-S 
5s '26 M-S_ 62,450 
Assess. val., real estate_ 3}, 226.860 
Assess. val., personal____17 727,100 
Co. tax rate (per $1,000) 1 $7.88 
Po pulation in 1920 sven 6-53 238 
PROSPECT SCHOOL DISTRICT. 
This district (P.O. Prospect) is in 
6s ‘20 — 3136,000c..M-S '26-'44 
(See V. p. 218. for maturity.) 
Assessed value 1927._.___-. 648, 
Sch. tax rate (per $1 reryey -$%; 


0 M&N 1 ‘29-32 
Court-House 
Bridge Bonas. 
5 -Oct 1 1930 
54s’ 
7 13248 fr J-D 
5s 28,000 "27-33 
6s '21 Oc._..-Nov. 
54%s'23 M-N 
12,000__..Nov 1 1928 
3 ) 48'24 A-O 17,500 
TOT. DEBT Mar | '26_- 
Total assess. val. 1926-— 48, 953, ‘960 
. at County Treas. office. 
Marion County. 
BOND. DEBT Apr 26 '26- Ay 37,000 
Population in 1926 (est.) 


ate tg +! TOWNSHIP. 
. Bellaire, Belmont County. 

Reed impt. Bonds. 

13. M-8S $35 900_-Mch 19 "28 32 
58 43 J-J 000__J 
68°14 M-8S 30.0 
TOTAL DEBT June41918 $100,000 
Assessed val. 1916 3,931,340 
Total tax rate (per $1,000) ‘16_$11.40 
Population 1910, 18,518; 1920. .2,588 
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OHIO—CITIES AND TOWNS 


[Vor. 124. 











PUT-IN-BAY SCHOOL DIST. 

This district (P. O. Put-In-Bay) 
at hool B tilding Bond 

oo ul onds. 

ba "19 Ty 8.000... M -S ‘'27-'44 
58°19 J-D 500c_June 1 °28-'30 
BOND. DEBT — 1°27. $22,000 
Tot.asses. val.'26(80 Zact.) 1,249,000 
Tot. tax rate (per $1 oo ‘26. -$9, 30 
Population in 1927 (est.).------- 


PUTNAM COUNTY. 
Ottawa is Bond county seat. 
nt Bonds. 
eaten $483c_..Nov 1 1927 
5s ‘26 M-N;{ 1,000c...Nov 1 1928 
114,000c_Nov 1 '29-'35 

Road Bonds 

5s '26 M-N) 


$849c__._Nov 1 1927 

‘17,000c- M -N 1 ‘28-36 

TOTAL DEBT July 1°25 $333,444 
Total assessed value 194, 
a. J ve 5 oat. F decile 


Ci 805 

taxi pers! 7.57 + 
Par es 1910, 29. on 1920" 27 
NT. at County Tr Treas. office. 


761 
RANDOLPH TOWNSHIP 8. D. 
This district ¢. Oo. Saeene Se 
in Montgomery Count 
BOND. DE Bt June 3 ‘26. $128, 5120 
Floating debt (add’l) 
Total assess. val. '25_.---.-.2, 539° '290 


RADNOR SPECIAL 8. D. 

This district (P. O. Radnor) 1s in 
Deowete ray 
50 "16 M8 $12.000__M-8 1.'28-'36 
BOND. MEBT June 2 : Dee 500 


AVENNA. 
RAVE city is eyenet » Portage 
County. ncorp. Dec 
tion & City Hall fionds. 
6320" Stet $73 ,000c_Sept 1 '27-'37 
ote r Bonds 


5,000c- .J&D30 1927 
Bies'19 J-D £20000 .J-D30 "26-29 - 
fees - 110. p. 389, for maturity.) |5 
y 3 ‘J-D' ~ 9,500c_J&D 2 
8 34 Ly $ S0deOss | 16 15 '27-'37 
d ater Bond 
ses ee 50,000eM&S 15 '32-'40 
Water-Works , 
448'16 F- A $23,500c. M & 8 '27-'30 
4\%4s8'16 M-S 60, 000c M-S 15 ’30-'37 
(See V. 108, of 


5817 M-S 


5, a 
poe 20 M-S f 3, 500c_..M- 4 *28- ‘29 
|18,000c_._.M-8S '30- 

\s'22 M-S__ 6,000cSept 15 '28- 80 

Bigs s'23 M-S15 2, 590cSept 15 °27-"31 
treet Bonds (City’s portion) . 

5%s'22 A-O 6,000c_Oct 1 '27-'30 

5\%s'23 J-D J .-Dec 1 1 


5\%s'24 M-S 7 '500c_Sept 1 
M-S_ 1,650-Sept 15 
5,613_Sept 15 "4 


P g Un ye Bonds. 
5s '26 pint i $20 ,000- Se) Ot 15 
GEN. BONDS Apr 26 '27- $361, 460 
Water bonds (incl.) 16.5¢ 10 
Assessment d 
Sinking fund 
Total assessed value 1926 
(about 80% pote nachos 451,040 
Total tax (per $1,006 926_- $20. 20 
Po sietion 1910, 5, 310: 1920_.7,219 
NT. at 2d Nat. Bk., Ravenna. 


RAVENNA CITY SCH. DIST. 
School Bldg. Bonds. 
6s '20 A-0$345,.000c_..A-O '26- ‘55 
(See V. 111, p. 1776, for matey 
58 22 J-D30*13,000c.Dec 30 '27-3 
s'23 J-D *16,000_Dec 15 '27-’ 3} 
B DEBT May 14 '17__- $343,000 
School tax rate (per 4 ,000) '26.$9.97 
*INT. at nd Nat. Bank, 
Ravenna. 


RAVENNA TWP. SCH. DIST. 
This district is in Portage County. 
5s ‘15 oS O $26.500c_.-Oct 1 '27-"41 
(See V. Re 1021, for maturity.) 
BOND. 1053 Apr. 18°24. $106, 500 

Sinking fund 3.7 
Assessed valuation 1922-.__4, 080 500 
School tax rate (per $1,000) '22_$8.6C 
Pop’n 1910, 1,141; 1920 (est.),-1,275 
NT. at Second Nat. Bk. , Ravenna 


BAWSON VIL. SCHOOL DIST. 
This district is in Hancock Co. 
Bulidiog Bonds. 

; M-S $31,000c.Mar 1 '28-'37 
5s 18 M-S __ 8.000c_Sept 1 ‘27-34 
TOT. BD. DT. May 1'26_ $61,000 
Floating i (add'}) 4,0 
Sinking fun 5,00 
Total be value Leo) tae 494,310 
Total tax rate oe $1,000) '25__$6.60 
Population in 192 700 


READING. 
This village is in Hamilton Co. 
Water Works Impt. Bonds. 
5%s'24 ann 5 ,000__Sept 1 97 - 33 
estat eeemt & Cynding Bonds. 
Water-Works ¥ Electric Light. 
19 --..June 1 1929 
Street I Impt. (Village's portion.) 
M-8 $500......Bept 1 1929 
Mar 1 1989 


6s '2 
s3ce22 J-D 
- 


BD. DT. 000; M "24 ay sie 33 
Water debt (incl.). -- 65,100] 4s 
Sinking fund 


1924-_.-3,00 





'28-'37 | ag 





READING SCHOOL DIST. NO. 1. 
a piiiding Bonds, 


1 
vengaboaghed eb ‘36, 46,51 & '56 


6s "18 2.790 

BOND. DEBT 4Neb 6 "18.. $62, 

sing £ und 757 
Total assessed val. 1920-__-3,000,000 

School tax rate (per $1 .000) '20$1 4.87 
INT. at First Nat. Bk., Lockland. 


RECOVERY. 

This village (P. O. Fort Recovery) 

is in Mercer County 

BOND. DEBT Teas 22°25 $25,300 
“8 700 


Floating debt (aga) 
Total tax rate (per $1,000) "24. si7 40 
eee 1.092 
RICHFIELD TWP. SCH. DIST. 
This district } in Summit County. 


School- “Build 
50 ees aBic Apr 1 °28-'39 


Bonds. 
Apr 1 °27-'31 
BOND. DEBT sie 26°25. $28,000 
is | Sinking fund 4,412 
Total assess. val. ’25 (act.).2,115 "380 
Tax rate (per $1,000) 1924_. $15. 20 
Popul'n 1910, 990; 1922 (est.). 1,000 


RICHLAND COUNTY. 
Mansfeld is the county seat 
Flood Emergency Bonds. 
a ¥ { “7 ,000 A-O 1926 
ridge Bon 
68 "18 IN 33 750¢ M-N 1927 
6s 49 A-O rae 1 1927 
Funding Bond 
a Pt Ze. '000- .-Oct 1 °27-"31 
9 Psi, 3, 000 ) on --F¥ '27-'30 


PO Cnn 
= OOOCOCOOO 


OSRRERERER es 


= 3 000 

5 s"22 A-O 1! 50. 000_..Oct 1 °27-"32 
5%s'26 AO 9,000_--Oct 1 '27-'29 

County Buildin 
§8 '25 <A-O $18: 

For maturity ace V. 
TOT. DEBT Ane 1927. 
Total assessed val. 1926-1: 3 712,310 
Population 1910, 47, 667; 1920.55,178 

NT. payable at Treasurer’ 8 office. 


BICEROEE HEIGHTS VILLAGE 
CHOOL i tg 

This district (P. South Euclid) 

is in Cuyahoga A, 

$3 ,000c_ Oct 
68 '21 A-O 4{20,000c_Oct 
33,000c_ Oct 
32,000c_ Oct 
G0 25 A- ? *43, 000. ~~ 


F-A_ *5.000c- 
BOND. DEBT. June ii 34 $90,000 | 


Sinking fund 5,97 
Tot.sch.tax rate(per$1 ,000)'23. $12.40 

*INT. at district depository in 
Cleveland. 


RICHWOOD. 

This village is in Union County. 

Refunding Bonds. , 
A-O = $8,500c..A-O '27-"44 

BOND. DEBT June7 1927 $28,500 

Tot. assess. val. ’26 (act.) 2,440,000 

Total tax rate (per $1,000) '27 $21.60 


5| Population 1910, "1-729: 1920__1,601 


RIDGEFIELD TOWNSHIP. 

This township (P. O. Manroeville) 
is in Huron County. 
58'19 A-O $1,800....A- O '27- 
BOND. DEBT May 1 : $17. 000 
Floating debt (add'l) 000 
Population 1910, 1,976; 1920. -2' ,020 


RIDGE TWP. BURAL SCH. DIS. 

This district (P.O. Van Wert) is in 
Van Wert County. 

$10,000__..M-S '27-'29 

6\%s'18M-S{ 33, .000----M- : *29-"32 


8 °32-'34 
TOT. BD. DT. A aCe $45,000 
Tot.assess.val.’17 '17(90 Zact. )4 125,000 
RIDGEVILLE ‘Ad RUR. 8. 
This district (P. O. Ridgeville) ." 
tn Lorain oo 
School Bonds 


} 68°24 A-O $8,000c__Oct 1 '27-'35 


5s'25 A-O _ 8,000c__Oct 1 '27-'34 
uilding Bonds. : 
4,000cOct 1 °27-'39 
5%s'23 A-O (36. 000 in even and 
$7,000 in ws | years.) 
56 ,000cOct 40-'47 
Deficiency Bonds. 

6s ‘2 F-A $5 000c..._F-A *28-31 
SOND. DEBT ‘Aug 1923. $153, rts 

Assessed valuation._ ____.4,684,4 
INT. on deficiency bonds at ine. 


00 | land Trust Co. of Lorain; on others at 
90 | Lorain Co. Sav. & Tr. Co., Elyria. 


RILEY TWP. Eon. DIST. 
This My end Sd . Pandora) is in 
Putnam Coun 
5s'27 M-S 36, 000cM & S ’28-'29 
4,000cM & S '30-’40 
5%s'27 M-S #10006. Se t 1 '27-'30 
BOND. DEBT May 11927 $54,000 
Sinking fund ob ,500 
Total assess. val. 1927____3,500,000 
Total tax rate(per $1,000)’ 3° ey 20 
Population 1927 (est.) 1,800 


RIPLEY. 
This village is in Brown County. 
Deficiency Bonds. 
5 2 M-N $500....May 1 1930 
a asic Bonds. 
'22 J-J $25,000c__Jan 1 '28-'52 
73,500 


pits BONDED ENS 2 58% 
oO assess. Va. 00) 24 
$1,000) 2433484 T 


ota. tax rate (per $1,000)’ 24 $31. 85 


85 ' Population 1910. 1,840; 1920, 1,600 








RIPLEY SCHOOL DISTRICT. 
ge Mattsiog Pon Bonds. 


(Subject to ot after Nov. 
Refunding Bonds. 

56°18 M-N $2 

(Subject to call after Nov. 20 1928) 
BOND. DEBT Apr 27 '27 $45,500 
Sinking fund of" 000 
Total assessed value 1926__1,425,000 
Tax rate (per $1.000) 1922... wt 70 
Population 1920 1,529 


RITTMAN. 
This village is in Wayne County. 
Revias Bonds: 


3 1931.) 


nds. 
$5.090..June 1 ‘28-'37 
A-O 3,000_.-Oct 1 ’27-'32 
Street-Improvement Bonds. 
54%s'19 s-a 8.000. Mar 15 '30-'34 


ie Ae 
PL sued Works Bo Bonds. 


en Bon’ 
5\%s'22 J-J 36, 000.” . J&I 1 °28-'33 
BOND. DEBT May 23 '24 $79,000 
Assess. debt (add'l 27,450 
Floating debt 900 
Total assessed val. 1923-_.3, 159.975 
Total tax rate(per $1,000) '23 $26.20 
Population 1922 ET cctsiaeninl 1,800 


RITTMAN VILLAGE SCH. DIST. RO 
This district is in Wayne County. 


5%'23 M-S15 $56. oM- “ope 15 °27-47 
(For eee Vv. 645.) 

16,000c. Oct P 27 34 
58 '23 A-O os" ,000c_ . Oct 1935 


54s'24 F-A 


{5:5 00.-Aug 
BOND. DEB cor 27 °26. 
peng fund 


‘25 (60% act.) 4,000,000 
Tax rate ca $1006) 1935 $19.50 

NT. at the Rittman Savings 
Bank, Rittman. 


ROCEY RIVER. 
This village is in Cuyahoga Co. 
Water Mains & Sewer Bonds. 
fis ‘21 A-O $30 0.000c.-A-O 1927-36 
5%s'24 A-O 5,400_--.Oct 1 '26-'34 
(For maturity see V. 119, p. 844.) / 
5s '26 A-O {, 200c.._.Oct 1 1928 
4,000c_Oct 1 '29-'36 
2,540c.__Oct 1 1928 
13° 000c__Oct 1 '29-'32 
5\%s'27 A-O { 4,000c...Oct 1 1933 
3,000c_.._Oct 1 1934 
12, G00e. Oct 1.°35-’37 
Highway Bond 
6s ’°22 A-O $5, 000c- -Oct 1 '27-"31 
6s '°22 A-O- 6,500c_.Oct 1 '27-"31 
(For maturity see V. 114, p. 2630) 
5%s'24 A-O  4,000..Oct 1 '27-'34 


ark Bonds. 
6s '20 A-O {$1,000c___Apr 1 1928 
1,000c__.Oct 1 1928 
Wat er and Light Bonds. 
58 '18 A-O {$8, 


+ eat 0 1 a1-34 

( 53,006 ._A-O °35-"54 
6s 20 A-O 2, 3000. “Oct 1 OT'ot 
Street=improvement Bonds. 
54s'19 A-O $500c___Apr 

2,000c.Oct 

6s '21 A-O 4,000c.Oct 1 
6s ’'°22 A-O 


1 31 
$175,790 
1 8 on 


2.000c_- .- Oct 1° 1031 
oes 


54s'24 A-O 


5s '26 A-O fi 

5s '26 A-O 

5s '27 A-O 
54s'27 A-~ ~ 70, '945c_ Oct 1 
Sewer & Sewage-Disposal Bds. 
48°16 A-O $37,400c_A-O 1 °27- Fong 
treet Lighting System Bon s. | 
"22 A-O $1,000c ongey | 
Grade Crossing Abolition Bonds | 

(Village's Share) 
5%s'24 A-O $35,995c__Oct 1 °25-"53 | 
(For maturity see V. 19, p. 844.) 
De 1 1 27-29 


Fire Apparatus 5 Bo 
5%s'24 A-O 3} 2,000c___Oct 1 1930) 5s 
3.000c__Oct 1 '31-'33) 
2'000c.--Oct 1 198% 
3,000c__Oct 1 '27-'32) 
5%s'24 A-O 1,000c.- - Oct 1 1933 | 
500c_...Oct 1 
Storm Sewer Bonds. 
6s '26 A-O 800c_ - a 1 
8,000c_Oct 1 '28- 
al PE 9 a _4.691--Oct 1 
5s '27 » ? Bons $5 42c_ .-Oct 1 19 
96,000c_Oct 1 ’ 
7 25,000c- pixed i 


5s 20,000-_-Oct 
GEN. BD. DT. June 1 '27 $ 
Assessment debt (add’l)_..1, a3 
Sinking fund 
Water “debt (incl.) 3°300 
Total assessed val. 1926-$16, eat" 680 
Total tax rate (per $1,000) '26 $25.20 
Population 1920 1,861 
NT. on all bonds payable at = 
First Nat. Bank of Rocky River 


ROCKY RIVER VIL. SCH. DIST. 
4 Dullding Donato £-O '26-"40 
473816 aotity ooo V. 103, p. 2176) 

$20,000¢.A&O 1 °31-'40 


1927 | 
“35 | 


53°17 A-O 


500...-Nov 3 1936 | 534s'23 A-O * 


,500c_..Nov 29 1938 | 


$40 
~28 | 58 '24 o-s! 


1934 | 
5 


305,004 | 6s » 


none 
SPelee 





6s '22 A-O 200,000... Oct 1 1946 
3148'22 A-O 11,000 $< 208 | 8 


5s'24 A-O 





13,000__--Oct 1 1950 

GEN. BD.DT. “an 20, 31 -3750.48 

Total assessed val. 1927-_19,980,900 

Tax rate (per $1,000) '22-'23.’_$22.50 

Population 1927 (est.) .-.___ 4,000 
* INT. at District Clerk’s office. 


ROME TWP. RURAL SCH. DIST 
This district is in Ashtabula Co. 
5%s'22 A-O/$54,000_-_Oct 1 °27-'44 

4,000.--Oct 1 '45-"46 

BOND. DEBT Seat i 323- $70,000 

Total assessed val. 1922-_-..1,650,612 

Population 1922 622 
NT. payable at Clerk’s office. 


88 COUNTY. 
Chillicothe ts the county | pent 
Flood god-Fmersoncy © 
5s'14 J-D basse ,000 y'ly 
Bridge Bonds. 
val 6 A-O $8,000_---Apr 1 1934 
- $1,000 yrly. . Apr. 1°17) 
M-N $4,000_._.Nov 1 ‘'27-'28 
M-S_ 8, — .-Sept 1 °26-'29 
M-6 159.0 1957 
M-S 9 1928 
A-O 16, ; Om -Oct 1 57% 30 
M-S 36,000c_Mar 15'28-'36 
§s'27 J-J {21,000_-Jan 2 °29-35 
,600_---Jan 2 1936 
Road Bonds 


5s '25 A-O ($72, 000--Oct 1 '27-’32 
| 13,800---Oct 1 1933 
Memorial Building Bonds. 
5s '16 F-A 623.009.. 
Retuadis 
i ae 


—" 
r" rate nat rly. 92 $: J 
Tot.ass’d val ."26(70 Z%act. 167, 563, San 
Total tax rate é} 1,000) '24_$19.80 
Populat’n 1910, 40,069; 1920-41.556 
TEREST on bridge bonds paya- 
ble at County Treasurer's office. 


ROSS TWP. RURAL 8. 

This township (P. 
is in Greene County. 

School-Completion Bonds. 
5s ‘16 35.000. A-O 1 °32-'33 
BOND. DEBT May 27 '27 1 830 
Tot.ass’d val. '27 (% act.) 2,100,000 
Sch. tax rate (per $1,000) °27_$11.65 


RUSHCREEK SCHOOL DIST. 
This district (P. O. Bremen) is in 
Fairfield Corey 
000_.Mar 1 *28-'41 


69 '000_ Sept 1 *27-'41 
24,000_._Mar 1 °42-'49 

24,000__Se t 1 °42-'49 
BOND. DEBT Jan. 1925. $163,500 
Assessed valuation... .. 4,550,000 


D. 
O. Jamestown) 


9 Population (estimated)... .. 2'500 


NT. at office of Clerk Bd. of Ed. 


SABINA SCHOOL DISTRICT. 
This district (P. O. Sabina) is in 


26 Clinton County. 


Building Bonds. 


44s $20,000 

BOND. DEBT Apr _— ats 3 4 
Total assess. val. 1926__._1,799,.6 
Tax rate (per $1,000) 1926 22. 
Population 1925 (est.)....---- 1,800 


|\8T. BERNARD 
This city Is in Hamilton County. 
Incorp. a Pop'n 1910, 5,002; 


0, 
59 Police e Fire Dept. Bonds. 
13. F-A 


----Feb 1 1933 
Ke 15 J-J 13.000..--July 1 1945 
| 2288, 18 A-O 


“a 7,000..-.Apr 11941 
Bus 19 M-S 


6, 1948 
bs '000.-Sept 4 ft ons 
s’'20 sa § ,000c_Sept 15 tones 
5 8°20 M-S 18, 000---Sept ” 1945 
5s'24 J-D_ 12,000 1 1939 

Park and Bonet Bonds, 
J-D 16 Dios. - sume 1 1940 


1 1943 
21 ,000_.--Sept 1 1951 
Water & Light Bonds. 
4s'04 A-O 


6 1948 
9,000 4927-108 
apes even years, $1,000 i d.) 
10 000... Sept. 1 ost 

8,000. --Sept 15 1935 
6,500_...June 1 1950 
10,000--.-Feb 1 1942 
47,000----Mar 1 1938 


@ worn 
or 


brse *20 J-D 
22 F-A 
M-S 
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RES 


SEES 


B00 __ : 
s '27 5,550__ Oct 1 °30-'37 
Electrlo-Lis ht Bonds. 
sll J-D $5.000c- Apr 1 '28-'32 
s. 

F-A $26,000__Apr 1 '28-'40 
Apr 1 1933 Stes J-J 12.000. Mar 1 28-39 
ay 11943 58°24 A-O 24.000c__Oct 1 '27-'34 
---June 15 1933 5s "27 A-O {1,000----Oct 1 1928 
5.000._.Jan 15 1944) \9,000..Oct 1 '29-'37 

3,000...Oct 10 1945| Water-Works Bonds 
5\48'09 J-J 138.0000 July 1 1959 

32,000_.Nov 1 ‘27-42 





a bad pal pd bd pd dt 
Crore C9 G969 CORO 


Se SESTSTLSSS Sse es 


7 | 5s ‘25 A-O $28,000-_Oct °27-"40 
947, Judg ment Bonds. 
7\5s'25 A-O 12, 000- Oct 1 '°27-'29 
927 | ex! 3.600.---Oct 11930 
4,500 Fu eek ond 


1947 | 

11,000c_._Apr 1 28-44 6s _, 4 $23, 028. Feb 1 °31-"45 
17,000c_ Jan 1 7 os; % VET Diie- oval r Bonde. 
1,200 8 Senge “1-0 .- Apr 1928 
6,000__Sept 1 ora 9301" yeticiency Bon 
3,500__Sept 1 '27-"34 | 6s M-S_ $4, 000. -Sept 15 G's 28 
28,000_Sept 5 07-55 | TOT DEBT July } $767 ,871 

900__.-June 1 1950} Pepeietion in 1920 0; 
7,000...-Mar 1 1934 INTEREST on the refunding bds. 
8.000 000..._Sept '27-'30 | of 1910 is payable at City Treasurer's 

3,000 927-1935 office; on all other bonds at Far- 
38. e's ig he 1 isa mers’ Nationa! Bank, Salem, O. 


150 
y |\SALEM SCHOOL DISTRICT. 
i 300-27“ Mas 1 1931 4x8" 16 M-S $59,000c_Mar 6 '28-'56 
14:000_..-Dec 1 a JD. 11.000 1938 


95.000¢ 
nding Bonds. 1 1934 | 5s 23 J-J +40, 000c.Jan 1 p ‘43 
n-Hall Bonds. 58°23 F-A Jf 5,000c __F-A ‘27-31 
J-J' $6,000c.._July 1 1938 | 6 1 1931 
emnation Bonds. 2 ..Sept 1 '27-'37 
M-N  $600___Nov 26 1946) | Sox. ‘DEBT Ma 26. $250,500 
nerator inet. Bonds. | Total assess. val. 1925____19,325.280 
Bee N$13,500....Nov 1 1936 | Tax rate (per $1,000) 1925... -$21. 00 
. DT. Apr 1927-$1,178, i 5n)|) aN ulation 1923 1,000 
peat value 1$26 6, . at Dist. Treasurer's office. 


493 
Taxrate (per $1, 000) 1926. -$14 
INT. at Cit. Bank of St. S| SALEM TWP. peep DIST. 
This district (P. O. Leetonia) is in 
Cocumpbtene AA, 
$33. 30 


BOND. ~ hd Ape 28 27. 
are pd Fa. 

won bee val. 1926_..6, 480° 0p 
Dist tax rate (per $1,000) 25. $17.2 


ts re 
1 tot fat ft OOO teat ps 
OOO RNIN eee 
ow 


PCNOUM Orn 

PNT TS 
2D OTH 
S8°ss 


NYNNWN 
LS) el lal onl el) 


- 


e = eee? 
° an 5 
setts, 


gt 


ae — 


ot. BEEFARD SCHOOL DIST. 
N $30 .000c 





ar 15 SALINEVILLE. 

9 Oc...Jan 1 1955 | ann village is in Columbiana Oo. 
BOND. DEBT May 7 ‘27. $200, 000! Water Works Impt. Bonds. 
Sinking fund 111,889 | 6s he J-J {$2,000_Jan 15 28-3] 
District tax (per $1,000) 1927_-$1.82 \ 2,.500_July i5 ray 21 
Population in 1927 (est.).._... 7,300 6s '27 A-O {| 500_.__Oct 1 1928 


NT.at Cit. Bank of St. B. | \3,000.-Oct. 1 '29'31 
Pate: Litht Plant B Bonds, boas 
T. CLAIRSVILLE. -8 -- 
. This village is in Belmont County as ae Works Retunding, Bas. 
gs eect Impt. (Village's porsee) ; ‘22 A-O {$7.000__-Oct 1 2703 33 
s’20 A-O $46,000_.Oct 1 '27-'39) 500- Wy 1934 
Gs "24 A-O | 2,800c--Oct 1 34 ‘39 BOND. DEBT May 1924- sis 700 
800c.._Oct 1 193] Assessed val. $i a once 1,511,250 
BOND. DEBT Ma 1927. $89,555 Tax rate (per $1,000) 1921__- $25.90 
Total assessed v. £028 ___2,750,000| Population 1910. y 403: 1920. 2.700 
Total tax rate (per $1 900)'23-$21-70) vilinee’ Treesurer'e Wttich sad on 
a o 
Population 1910, 1 OS. 1920, 1,561. | bonds marked (+) at the office of the 
8ST. MARY'S. | Village Sinking Fund Trustees. 
This city Is in Auglaize County. 
Street-Ilmprovement Bonds. | SANDUSEY. 
4%s'09 J-J , 934; This city Is situated in Erie County, 
6s ‘13 J-D 8_Dec 1 1929 on Sandusky Bay. Settled June § 
5 %s'22 A-O 2. 700. _Apr i '28-'30'1818. Incorp. as a town Feb. 14 
5%s'22 A-O 8'000__Apr 1 '28-'31| 1824: as a city Mch. 6 1845. 
5%s'27 A-O 14,000c__Oct 1 '27-'40 Refunding Bonds. : 
ewer Bonds. 4\%s'19 op \ 38 ,000 - May 1 '31-'36 
58 ‘14 J-J $2,200_...Jan 1 1929. 2,500__..Ma 41987 
4s'06 J-D 50,000___._Dec 1 1936|4%s’'19 J- 37 
General Street Refunding. 
4%s'03 M-S $20,000__ Market Equipment Bonds. 
4s 12 A-O 46 | 5e ° F-A one. -Aug 1 "27-'29 
4\%s '16J-J "police, Equipment. 
5%s'18A-O 34, A-O $2, 400. Oct 1 '27-"30 
tee otas & Elec. te. t: Bonds, 


Water Works Bonds. 
"22 M- §,000_..May 1 28-38 | S 


ST. MARY’S SCHOOL wert. 7 
5s '22 M-S 140.00 O00 - Gens 


5s '23 M-S 84, 0007 Sept 

5s '24 M-S 12.000c-_Sept 1 27. 85 

BOND. DEBT Ye A °25.- $359 

Tot. ass’d val. '24 (90%act)7, 130000 

School tax ( $1,000) 1924. _$12.49 , 

Population in 1923 (approx.)__6,000 | 6s 
NT. is payable at American State 4% 

Bank of St. Mary’s. | 58 '22 


fe. 16 at 27-'4 
s'19 A-O 10, 00062-LA-O '27- 31 FE M-N_ 7,000--May 1 '28-'31 
ater Bonds. "24 M-S f 7,000__Sept 1 Ei 
5s '°95 M-S $8,000c_Sept 1 '27-'30| 4 "34-40 
Fire Engine Bonds. 6°24 Nov 1 27-'31 
5s oy M-N$10,000__May 1 '28-'32) Heating Plant Bonds. 
TOT. BD. DT. May 1927 $390 520 | 5s Me M-S $1 i hated 1 '27-"31 
Tot. val. 1926 (70% ‘ geTs 125,000\|_ Fire Dept. Ee Bon me 
Tax rate (er $s 006) 1 24_-__$25.60| 5s '22 500" -Dec 1 '27-’32 
Populatioa in 1 Grade a Elim. » 
INT. at See . Sinking M-S $150... Sept 1 1927 
Trustees | 5s 49 J-J 4,000___ Ju 
_ | 5s "24 J-D {29 .c0ne-B 
20,000c_Dec 1 '46-'55 
"26 - 60,000__July 1 '28-’47 
ity’s Portion avin Bonds. 
eis ae 


M. 
This city Is In Columbiana County 


5s 
5s 
Refunding Bonds 5s 


Bs sl *28-"32 
$12.000__July 1 °28-"41 5s M-S 10,40u_.Mar 1 '28-'35 
Ra 33 5s M-S 6.750__Sept 1 '27-'35 
1 '27-'29 Bonds. 
-"60'5%s'20 F-A $33,800--Aug 1 '27-'35 
‘97-" 36 Aunicival Dock Impt. fond 
5%s'20 F-A $6,000.-Aug 1 730 
5s 3 A-O 6, 000__-Oct 1 °27-'32 
5s '23. M-N 6)0... May 1 1928 
Street Improvement Bonds. | 
4\%s'16 M-S_ $6,006c_-Oct 1 °27-'30 
434s" 27 M- NiO, 000_..Nov 1 '28-'37 


Street Signs Bonds. 

19 M-S $5 00___ Mar 1 1928 
Street Equipment Bonds. 

23 A-O $3,200... Apr 1 1928 

°26 J-J 115,275- i '28-'36 
3s 26 98,000__Sept 1 '28-'36 


RS 


.740_...Mar 15 hs 1 
sb 000.Mar 15 '21-3 
1.000...Mar 15 1931 
2,000c_Apr 1 °28-'29 
3 s'22 oon 30,000__Apr 1 °28-'37 5s’ 
umping Station Bonds. 
24 A-O $8,000c_.Oct 15 "27-'34 2. 
** Fire-De artment Bond 
"16 J- 2,000._.Mar 2 | "28-39 


ef 


"19 s-a 





- Private Sewer & Water 
wer 


~ 
a 
a0 
By 


M-S 


aan 
— i 
Noo 


oak 


J-D 
F-A 
A-O 
A-O 
A-O 
M-S 
J-D 
J-J 900-.. Jan 
TOT.BD. DT. July 1 '27- 
- value, year 1926: 
Real esta 


eUeErr®. 
= OOKOD 


SETTTT LSS 


$699,700 


'192;480 


Cit ae te ( $1 8 26 “$18.20 

y tax ra *26- 

Po puletion in 7920 2,897 
ayable in New Yori “Cit 

at pe can Exchange Nat. Ba 

and at City Treasurer's office. 


SANDUSEY COUNTY. 
Fremont is the county seat. 
Road Bonds. 

5s '20 M-S $2 000 - Sept 15 

68°21 M-S _-- tl 

6s'21 A-O 000. -- 

it A-O 13° ‘000.-Oct 1 

25 A-O 25.000. - -Oct 1 
M-S { 1,000c__ Sept 

14,000_cSept 1 

4, _Sept 1 

6,000c_Sept 1 


1,5 


'27~'28 


M-8 
(4 


--. 27,500- Sept 20 '27- '35 
Fae Bonds. 

6s ‘21 A-0$200,000-.Oct 1 a- "40 | 6 
9,000..Oct 1 '2 7-32 
6,000c_Sept 1 ete 
,000c_Sept 1 '33-'34 

. H. Bonds. 
$38,000_Oct 16 '27-'35 
---  18,000- 
121,000_Nov 14 ’27-'35 


13,000-Dee 11 '27-'35| 


Improvement Bonds. 
s '26 _ Sep t 7 '27-"3 


8 ,000_ 
TOTAL DEBT July 1 25K 1,553, 143 
Assess. val. real estate. -_{ a3. 3 et 
Assess. val. personal 
Tot. assess. val.’25(% act. 183" B02" 400 
State & Co.tax(per $1,000)’ 2, $5. 06 
Pop'n 1910, 35,171; 171; 1920 7,574 


SANDUSKY SCHOOL DISTRICT. 
48°12 M-S $130,000 
6e'14 J-D 50 
5s’ 20 F-A 
F-A 
F-A 
F-A 
F-A 
A-O 
M-S 
aye: 27 J-J 280,000 
TOT DEBT Apr 00 197. 
cening fund 38 
valuation 1927__55, 000" 000 
School tax (per $1,000) 1927_-.$7.30 
INT. at Amer. Banking & Trust 
Co., Sandusky. 


SAVANNA CLEAR CREEK 
RUR ~ oa DISTRICT. 
This pom a (P.O 

Ashland County 

5 \s'23 M-S $3. 000c_ __Sept 1 1927 

57 ,000c_ Sept 1 1 '28-"46 

BOND. DEBT May 31 '27 $59. om 


Sinking fund 

Assess. val. '27 (% act. bday a $6 

School tax rate (per $1.000 

Population 1923 (est.) 1,000 
NT. at the District Clerk’s office 

in Savannah. e 


SCIOTO COUNTY. 
Portsmouth is the ed seat. 
Court House Bon 
5\s M-S $46 ,000--Sept . "27-44 
(For maturity see V. 118, 337.) 
5s '24. M-N 548,000._Nov Prez. '47/ 5s 
(For maturity see V. 118, p. 2736.) 
ig 26 A-O$295, a0. Oct , '27-"46 
Tigod- Emerson Bond 
"13 M-S$ 5G. Sept * °27-"47 
48'16 Me (19. ‘BOD. beat | 1949 
12,500_.._Sept 1 1950 


rned Bonds. are: 
"19 63 ,000..Sept 1 '27-'29 
6s 200 M-S $58 000__Sevt 1 °97-"29 
54%s'22 _-. 57,000_-July 1 '27-’32 
Children’s Home Bonds. 
‘20 J-J 364,000_..Jan 1 '28-'59 
Funding Bon nds. 
4s" 17 M-N$11,500_.M-N 1 '27-'28 
58 '19 M-8 34 i eg 4 1 °27-'42 


90..Mar 1 '27-'42 
Jail a 
5s '24 000... Nov 1 1927 
TOTAL DEBT Apr 18 '27 $1,602,500 
Total assess. value Bee 115,387,190 
Tax rate (per $1,000) 1926_-. $8.40 
Population in in 1920 (Census) . .62,850 


SCIOTO TWP. pepont. DIST. 
aD district (P. O Lockbourne 

. No. 1) isin Pickaway Co. 
«Building Bo Bonds. 
2.000c_ Maes 27-38 
be 18 1,00 1927-1928 
TOT. DEBT May 23 °24.. $68,000 
Total assess. val. 1924___ s 000.000 
Tax rate (per $1,000) _..1924 $18.80 
Population 1 1910, 2.177: 1920. XS 461 
at office of Clerk Bd. of Ed. 

and State Treasurer's office. 


SCIOTO TWP. RUR. SCH. DIST. 
This district (P. O. Piketon Route 
No. 1) is in Pike County. 
4\%s'17 M-S_ #8,000__May 1 '28-’37 
10,000c_ Mar 15 '28-37 
58°25 M-Sj 15,0090c_Sept 15 '28-37 
ey 000c_.Mar 15 *38-47 
000c- Sept 15 '38-47 
BOND. DEBT "ier 18 '27_ 
Assessed My ay Ay Ae »710,000 | 
Sch. tax rate (per $1,000) °26__$20. ©) 
INT at office of Clerk Bd. of Ed. | 


. Savannah) is in 


M- 


35\68'20 M-S 





_N ‘e 
ov gear lB 





SEOTOVILES SCHOOL DIST. 
See Portsmouth School District. 


SEBRING. 
This village is in Mahoning Co. 
be ine Apparatus & Bonds. 


c.. Oct 1 1927 
oe ee ter Works | Bonds. 
434018 A-O /$57, 000c._ Oct 1 Pinel 


00c....Oct 1 1948 

GEN. BD. DT. May 29 *27 $224, 610 
Water debt (included) 4,000 
Assessment debt (add'l)... 56,940 
Sinking fund 13,634 
Total assessed value 1926. _6,658,580 
Total tax rate (per $1,000) ‘26. si. 60 
Population 1920............- 3,541 
coperee SCHOOL DISTRICT. 
Building Bonds. 97.90 


s'20 _ 000..Nov 1 
Bie 22 M-S 95.000.-Mar k "28-46 


meticiency i bonds. 
6s 000.-Nov i '27-’35 

Refunding strands 
6s '20 M-N 2,800..Nov } *26-'29 
Bond. DEBT Apr. 21°24. $207,214 
assess. val. or8) 00) 2d ) 4,616 (000 


Total tax satenae 33-5) 4. 
Population in 192 





o3+| SENECA COUNTY. 


Tiffin is the county seat. 
Road Bonds. 


9 | 5a 18 sa $11,000c 
26'000c 


-8 -co 
6s '20 M-S 20,000c..M-8 a 740 ‘28 
8 000c_-. M-S 1927 
18 000c..M-S °27-'28 


N00C ~..-1927-1929 


6s °20 M-S 
oo 3) M-S 


5 s'22 A-O 


32 | 5%4s'22 A-O 


¥4s'22 A-O 
44s8'22 A-O 


A-O 


5,500¢ 
A-O 11 ,200--Oct 
27 A-O 24,300_-Oct 
Inter-County Hi 
"25 


5s'25 <A-O 
"25 A-O 4,000 ct 1 
3,800_.-_Oct 


5s '26 A-O 
35,000_._Oct 1 '28-'34 
TOT. DEBT Jan 1 '27_-_ $717,500 
Total assessed val'n Me 95,436, et 
Tax rate (per $1,000) 1 926.__.$3. 
Popa. n 1910, 42,421; 1920. 43, 38 
NT. at County Treasurer's office. 


SEVILLE VIL. SCHOOL DIST. 
This district (P. O. Seville) is in 
Medina County. 
Pa ae © eS Bonds. 
3,.000c.A-O 1 
On , DER ye 4 ‘21. 
Sinking fund 
Total assess. val. '21 (act. > 594,370 
School tax rate(per $1,000) '21.$6.00 
Population in 1920 800 
NT. at Seville State Bk., Seville. 


SHADYSIDE. 
This village is in Belmont County. 
Water-Works Bonds. 
"15 May$32.000_May 15 28° "45 
°23 6.000.-Oct 1 
2,800. .Dec . 
*Sewer Refunding Bon 
6s '22 A-O $10,000..Oct 4° 27. 3} 
6s '22 A-O 1.2 Oct 1 1928 
68°22 A-O 4,000--Oct 1 '27-'30 
BOND. DEBT Sept 14 ’26-. $170. 656 
Water debt (incl.)......--. ,980 
Assess. debt (add'l) 56, ae 
Total assess. val. 1927_._.3, 750 
Tot. tax sate (ne $1,000) 1924 $20.50 50 
Popyiation 84 
t. at Ps Village Treasurer's 


*27-"49 
$24 fs 


stan 


SHAKER HEIGHTS. 
Cuyahoga County. 
Street Improvement Bonds 
4348. 6 A-O $330,000- ‘Oct 1'27-" 31 
4%s'26 A-O 362, 516 -Oct 1 '28-’ a 
BONDED DEBT (?) 
Population 1920 


SHAKER HGTS. VILLAGE 8. >. 
This district (P. O. Cleveland) is 

in Cuyahoga Sounty. 

4s ‘12 A-O $27, 000c--Oct 1 '27-'35 

58°17 A-O$230,000c.Oct 1 °27-'41 

5s ‘17 A-O 187,000c_Oct 1 '27-'41 

($13, on in odd and $12,000 in even 
ears 

6s Mt A-O 259,000c_Oct 1 ‘'27-'43 

5\%s'22 A-O 490,000c _.__1927-1942 

5%s'23 F-A 135,000c___F-A '26-’31 

bib maturity see V. wae p. 2681.) 
s'25 A-O 650,000c_Oct 1 '26-'45 

ts 3,000 in even and 332000 in odd 


years.) 

438 27 A-O 445,000..Oct 1 ’28-'55 
4%s'27A-O1,165,587¢c_-Oct 1 '27-’51 
East View Bonds (Annexed). 
5s '21 A-O $5,000c-Oct_ 1 '27-31 
BOND. DEBT Apr 26 '26.$2,038, 000 
Sinking fund oe 


$55,750 | Tot.assess.val.'25(% act. Pee 000,000 


School tax (per $1 000) 19 
Population (estimated) 
NT. at Midland Bank, Cleveland. 
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SHARON TOWNSHIP. 
This township (P. O. Sharon Cen 
ter) is in Medina County. 
Road-Improvement Bonds. 
58°15 A-O $24,000c._.A-O '27-'34 
BOND. DEBT May. 12 ‘23 $35.500 
Assess. val. 1923 ,000 
.*23_ $20.40 


Tot. tax rate (pee 71,000 0 
Population 1910 123: 1920. 1.087 
INT. at Sharon Center Bank’g Co. 


SHAWNEE RURAL SCH. DIST. 
This district (P. O. Lima R. F. D./|-p 

No. 4) is in Allen County. 

58°25 A-O$142.500c_Oct 1 '27-"45 


§s°S5 .:. 2 

§s8 '27 A-O 2 4.000._A-O 1 '27-°47 

BOND. DEB - ym 20 '27- a 000 

Sete .... .sscescce 9,000 

Total assess. value 1925__12, 192° "890 

Sch. tax rate (per $1,000) "26 _ $4, 00 
INT. at office of Clerk. 


SHAWNEE pomecs. DISTRICT 


Building Bon 
Busts FD 17, $50. June 15 '28-'44 

Funding Bonds. 
5s’ 14 OS Be ea 
534817 J- ra™ RES epaass eT. 
Geos BE-lt 16,000. 0-0-2 occers 
TOT. BD. DT. May 10 '26. $47. 640 
Sinking fund______- 3,200 
Total assessed value (about 

60% actual), 1925_- 175,375 
Se shool tax rate(per$1 000)’ 28 )- og 00 
Population (estimated) eased 


HELEY. 
This village 's in Richland County 
Incorporated September 1853. 
han ie Bonds. 


‘-A $800... Feb 1 1928 
58°16 J-J 2,500._Jan 1 '28 32 
68°18 J-D 2/500__June 1 '28-'32 


Boiler Purchase tonds. 
6s '20 M-S $20,000__Se a 1 '27-'36 
Electric-Lizht Bond 


58°14 J-D $2 52 000_-. Dee 1 °27- *27 
68°24 J-J 7,000... Jan 1 1928 
le 6,000..Apr 1 '27-'32 


Bridge Improvement. 
5%s'23 J-J $16,000 
Sewer Bonds. 
4s A-O $9.000c__Apr 1 '28-'36 
Impt. Bonds ( Village's portion). 
58°13 Apr $4.558....Apr 1 1935 
68°16 J-D 3,000.June 1 °28-"32 
6s'°25 A-O { 248.24c.Oct 15 1927 

| 1,600c_Oct 15 '28-’31 
Garb Bonds. 
6s’ $5,724.._Oct 1 °27-"32 
TO OTAL’ DEBT Jan. 1 'z7- $235 00 
Assessed valuation 1927--10,500,000 
(Assessment about actual value.) 
Total tax (per $1,000) 1916. .-$12.50 


Population in 1920_.._...---- 5 AT» 
NTEREST payable at Shelby 
SHELBY COUNTY. 


Sidney is the county seat. 
Ditch Construction Bonds. 
6s '24 M-S $9,000c_Sept 1 '27-'29 
Bridge Bonds. 
.- Mar 1 1928 


6s '21 M-S /$1.000. 
. Sept | 1927 
Inter-County Highway Bonds. 
6s °22 A-O {$3,000_.._.A&0 1 '27-'31 
~ °27-32 
(For mz peray see v. ‘ia 1934.) 
6s °22 
| 900c__Apr 1 1932 
13,0000. -A&O 1 '27-31 
6s "24 M-S_ 18,200c. ef 27-" 33 
6s '26 36,000._.M-S 1 ’'27-'36 
26 $10,500__M-S 1 "5 
TOT. DEBT Apr 19 '27 
Assessed value, real estate .37, 400, 000 
Assessed value, personal __ 
Tax rate (per $1,000) 1936. -_$4 85 
Popul'n 1910, 24,663; 1920, 25,923 
This district (P. O. Shelby) is in 
Richland County 
$336,500 
Sinking fund____________ 


1.000. 
r 1 1932 
6s '22 A-O 
$10, 000cAKO 1 °27-"31 
6s '22 A-O 
00c___Apr p | 1932 
_ Street impt. Bonds. 
Road debt (add'l) 
Total assessed value 1926_! 
SHELBY SCHOOL DISTRICT. 
BOND. DEBT Say 1°26. 
6,770 
Total assessed val. 1924__10,185 650 


Tax rate (per $1,000) 1924_”_$22.40|¢ 





SHREVE SCHOOL DISTRICT. 
wees district (P. O. Shreve) is in 


ne © SEB 
D. DEBT Oct. i £086. $133, 000 
pont val. (approx. * 3,000,000 
Tax rate (per $1,000) 1 923.--$22 40 
Population 1925 (est.)_._.____ 1,50) 





SIDNEY. 
This city is in Shelby County 
Street Bonds (City’s portion). 


54s" 17 J-J 5 7 eae 1 1928 
6s 8 M-S 31,500_- Sos 1 1929 
68°24 F-A 3.700.__. Aug 1 1932 


Water Works Bonds. 


6s '19 M-S $25,000_.__Sept 1 1931 
6s '21 M-S 90,000._..Sept 1 1942 
68°21 M-S  5,000_._..Mar 1 1933 


6s '22 M-N 52,000._..Nov 1 1947 


Gen eral improvement Bonds. 
6s '22 *M-3 $4,500_.._Mar 1 1929 
6s '23 M-S 100__._Sept 1 1928 


Sewer Bonds. 
"17. A-O $12,000____Oct 1 1928 
3248 17 M-N_ 2,000____Nov 1 1928 


6s *21 a A 90,000____Sept 1 1942 
Defic cienc 
21 M- s” 14 ee 1 1931 
TOTAL DEBT id 1 °25- $498,052 
Assessed value, il. .___- 6,510,230 


Assessed v _ per am il. __5,374,840 


Tou. assess. "24 (acr.)_11,885.079 
Tax rate (per $1. 000) 1924- $22 80 
Population 1910. 6.607: 1920. 8 5900 


INT. payable at Cit at City Treas. office 
peEy SCHOOL D DISTRICT. 

48°12 M-S $5 -~--1927-1932 
58 13 M-S 14 one} -S 1 °32-'38 

. {20,000_....F-A °'27-'30 
6s '24 F-A | , 


2,812.89. Aug 1 1931 


1,989 | 6s 


1927-1929] . 


=| Assess. val. 





BOND. DEBT July 11925 $112,213 
Sinking fund 1B. 001 
Assess. val. '24(50% 
Schoo! tax (per $1.000) 
Population in 1924 (est.) 

NT. payable in Sidney at Citizens’ 
National] Bank. 


SMITH TOWNSHIP. 
This township (P.O. Sebring) ts tn 
Mahoning County 
BOND. DEBT Mar 31°25. $63,000 
Total assessed value 1924 -_-3,824,000 
Total tax rate (per $1.000) "44$20.20 
Population 1910, 4,657; 1920, 5,480 


SOLON TOWNSHIP SCH. DIST. 
This dis 





trict (P. O. Solon) is in 

Cuyahoga County. 
hoo j-improvement Bonds. | 

5%s'18 A-O = $16,000c_Oct 1 2- 34 

| 15,000c-Oct 1 '35-'39 

)? er 10,000¢_Oct A 37 "31 

(For maturity see V. 113 2103.) 

5s '26 A-O $30,000-- 13 Ps *28-"42 


TOTAL DEBT Apr 14 '23.-$56,000 
INT. on bonds of 1918 payable at 


~|OChagrin Falls Banking Co., Chagrin 


Falls. 





SOMERSET, VILLAGE & PRAD- 
OWNSHIP JT. 8. 
Toe Sst tis in Perry C t_. 
Deficlency Funding Bonds. 
1-S_ $1,500 


1936 
School BE Bonds. 
58 ‘17 M-S $20,900:.M&S 1 '27-"42 
BOND. DEBT Mar 26'25_ $31,800 
Assess. val. ‘25 (80% act.)3,744,320 
Tax rate (per $1.000) 1925.-_$28.6) 
Population in 1925 (est.)_..__- 1,339 
NT. payable at Treas. office. 


SOUTH CRARLESTOR- ADI- 
SON VILLAGE SCH. 
This district (P.O. Soc Castes 
ton) is in Ciark County. 
{$54,000..Mar 1 '28-'45 
58°24 M-S; 15,000_.Mar 1 '46-'50 
{ 76,000--Sept 1 '27-'45 
15,000__Sept 1 *46-"50 
BOND. DT. Apr 4 , ee $175 5, 000 
Total valuation 192¢ 
School tax (per $1, 000) 1926__$7.40 


SOUTH EUCLID. 
This village is in Cuyahoga Co. 
54%s'24 A-O $54,000c__Oct 1 '27-'44 
ater Bonds. 
5148'24 A-O $13,000___Oct 1 °27-’39 
Street Impt. Bonds. 


Funding B onds. 
$1 








58°26 _-.- $115,895..-Oct 1 ’27-'36 

58 °26 61,805_--Oct 1 '28-'37 

5s '26 74,180___Oct 1 '27-'36 
Sewer Bonds. 

5s °26 $46,760__._Oct 1 '27-'36 


BOND. DE BT Mar 28° 25- $241, 200 
Assess. debt (add'l) 

Assessed value 1924 f 
Tax rate (per $1,000) 1924. ’_$14. 30 





Population 1920............-1,605 
souTa EUCLID-LYNDHURST 
CHOOL DISTRICT 


rite discrict tp. O. South Euclid) 
is in Cuyahoga C aie. 
5%s'19 A-O $155.0 


3x35 23 A-O { 
8,000c.Oct 1 '4%-"51 
68°23 F-A 10,000.-_.F-A 
4%s'25 A-Of342,000c_Oct 1 °% 
60,000c_Oct 1° 47 
BOND. DEBT Mar 28 '25 $363, 622 
°24 (4 act.) .22,983 380 
Sch. tax rate (per $1,000) '23.$21.90 
Population in 1920...-.....-.~- 1.605 
IN at Cleveland Trust 6 Oo. 
Clevelaad. 


SPRINGFIELD. 
This city is in Clark Countv. 


21 OO0e. Oct 1 


td 


In 


corporate: in 1851 Commission 

me tad government adopted Jan. 
Fire Department Bonds. 

4\s'08 M-S $20, Hl Seer Mar 1930 

4\%s'12 M-S”~ 6,000_____ Sept 1927 

5\%s'22 M-S 8.000. ..-Sept '27-°30 

5s "25 M-S ,000-_Sept 1 '27-'31 
Hospital mm ds. 

4s'08 M-S $15, 000_...Mar *30-'32 


Refunding Bonds. 
4.45s' 17 M- S$ $24,862.73 _Mar '41- "45 
Bu ck Creek impt. Bonds. 
4s ‘Or Ra do $17 500... Sept °27-'28 
ond 


Brid 
§|4s ‘08. -M-8 $40,000. ___ Mar '31-'32 


Park Improvement Bo 


nds. 
4s'10 M-S $20, 100... Mar '33- *36 


5%s'22 M-S 9 ‘000... - Sept °27-"32 
restctomey, Bonds. 
a M-S $15,000 ____- Sept 1927 


y Building Bonds. 





ance % M-S $10, 000__._Sept *38-'39 
Police Department Bonds. 

4\%s'12 M-S $3,000_____ Sept" 1928 
Emergency Flood Bonds. 

5s '13. M-S $22, 000...--Mar "30-33 

_ Street Repair Bond 

58°23 M-S $7,000 ____- Sept 1927 
Municipal Court Bonds. 

4%s'26 M-S_ $3.000_- _Mar’ 28-30 
Mill Run Improvement Bonds. 
4s’ 12 M-S $9,000 ...Mar 1928 
68°15 M-S 5 ,000____Sept °32-'35 

City Share Street Imp. Paving). 
4%s'07 M-S $25,000____N ‘Mar "O9- i 
434308 M-S 50. ,000_---Mar *29-"31 
44s'09 M-S 42°581 -42. Mar °29-’32 
4%s'10 M-S_ 52,225.37_M-S ’32-'35 
4%4s'12 M-S 35,000_...M&S ’27-'31 
5s 13 M-S 30,726.63 M&S '27-'43 
4398'17 M-S_— 1,500 _____ Mar 1923 
5s '18 M-S ers Mar 1928 
58°19 M-S 15,000...M&S '27-'29 
5448'20 M-S)_2,550____- Mar 1928 
6s ‘21 M-S 48,000_...Mar '28-'31 
54s'22 M-S 55,000... Sept '27-'31 
5 os'24 M-S 36,000____Sept 27-" 32 
4%s'25 M-S 252,000-_---Sept ’27-’35 








“Bowers, Street Improvements | Ge ‘21 J-D 20,600 -__-- 1927-1931 

6s '°21 J-J i a 1927-1931 
4s "07 M-S $57. o0..-Ma@ Rm 30\68'°21 F-A 6,500 -_--- 1927-1931 
1348'08 M-S 8,C 928'\6s'21 M-S 35.000 ____- 1927-1931 
434810 M-S_ 17,697 34. , mete 32\68'°21 M-N 52,800 __._.1927-1931 
44s'1l M-S 33,168.76_.M&S'32-'33\6s'21 J-D 14,000 ____- 1927- 1931 
44s 12 M-S 264,000... M&8 ’27-'38 5\%s'22 F-A {30, 000_Aug 10 '27-'28 
58 13 M-S 40,000...M&S '27-'37 56,000_Aug 10 '29-'32 
58'15 M-8 2,000__Sept 1 '27-'28 | 5s'24M-N20 539,000cMay 20 '28-'34 
5s '18 M-S 2.000. -1 &S °28-'29 4448'24 M-N 56,000.Nov 20 '27-'34 
58°19 M-S 4,000....Mar ’28-’29\5s'24 J-J {13,000___July 15 1927 
3) 4s 20 M-S 6,.000_...Mar '28-'30 84,000_July 15 '28-'34 
68°21 M-S_ 6,000...M&S *28-'31/58'24 J-J he 5 ro - _July 1 '28-'34 
54s 22 M-S 1,000_._.Sept °27-'28 Nov 20 1927 
5s 22 M-S 30,000r_-__Sept ’27-’31 | 5s'25 M-N20 18: 000. Nov 20 '28-'31 
54s 24 M-S 52,666.50- yar '28- 36 | 6,000.Nov 20 '32-'33 
5S | ss M-S 72,000 _._.._M-& °27- ‘34 | 6,000__.Nov 20 1934 
5s "2 M-S 99,597.28.Mar ’28-'37 | 5s a. ‘84.000_Feb 10 '28-'33 
GEN. BD. DT. May 1 rhe ae. 137 4 10 39, 000_.Feb 10 °34-’36 
Water works debt (add’l)_ yi 5s 26° 18,000_Feb 10 °28-"31 
Spec. Assess. debt (add’l)_ $339 F-A 10'55,000_Feb 10 '32-'36 
Assessed valuation ieee 116,488, 690 448’ 26 A-0$107 ,000.-July 7 '28-'36 
City tax rate (per $1,000) "26 _ $17. ye 4%s'26 __. 52,000__July 7 '28-"36 
Population 1910, 46,921; 1920,60,840 |44s'26 _-__ 33,000__July 7 '28-'36 

Both principal and interest of all Bridge Bonds. 

bonds payable at Springfield. except |5448'22 M-N$12, 000__Aug 1 °27-"32 
the 4%s of 1925 bonds which are 5 ies 22 M-N 28,800 ._--- 1927-1932 


Raye able the National City Bank, 
ew York 

All bonds are coupon bonds regis- 
terable as to prin. or both prin. 
and int. 


SPRINGFIELD RURAL 8. 

This district (P. O. Poland D.) 
is in Mahoning County. 
54%s'22 A-O $40,000_ 





: _Oct 1 '27-'36 
4%s'27 A-O (36,000__A&O 1928-31 

159,000__A&O 1934-43 
BOND. DEBT Apr 1 1927 $133,000 
Assessed valuation 1922___3,403,.400 
Total tax rate ( - $1,000) *22_ $21.80) 
Population in 1920 2,113 


INT. at the Central Bank & a 
Co., Youngstown. 


SPRINGFIELD SCHOOL DIST. 
Buildings. Sites, &c. 
cy tt 000c_ Aug 1 °27-'34 
[-N >,000c_May 1 °35-'39 
60. 000c_Aug 31 





*28-"34 
.1927-1947 

~ June 1 1929 
June 1 1 134 
June 11 39 | 
_Junel 1 
June 11 
Nov 1°28 &’: 
> 4 "36 
"44 & '46 

f10, anes “hen ott 2 
Jan 2 

|15, '000c- Jan 
50,000c____Jan 
115 §,000c.... Jan 


15,000¢ - 
115,000c_ - 
‘30 ,000c_ _ - 
130 ,000c__- 
120 000c_ 

30 ,000c_ 
120 ,000c_ 


uv 
94: 
9 


6s '20 M-NJ 


s'21 J-J 


~ 
wn 


'60.000¢____Jan 
{60,000c____Jan 
15,000c__ July 


/60,000c_July 1’ 


‘15,000c___July 
50 ,000c_ _~_ July 
60 ,000c___ July 
30 ,000c_ -_ July 
130,000c_Mar 1 ’ 
65,000c_Mar 1’ 
7,000c __Sept 
152,000c_Sept 1 '2 
A 48,000c_ ted 1 
A (48. res a Aug 1 
91.78¢ Set 1931 
BOND. DEBT pi 26 '27 $1,561,491 
Sinking fund_ 140,348 
Tot. assess. val. '27 (act. aap. 544,880 
School tax (per $1.000) 1927_- _$8.45 
Population in 1927 _- 72 
NT. on 4%s of 10, ‘11 and ° 12 at 
, Spring-| 


mbottobtobo 


ee se es 
SSSoSSOoe - 


- 


30 


6s’°21 J-J 
5s M-S 
4348'23 M-S 


5 48°23 F 


5} 48'23 F- 


99 


American Trust & Sav. Co. 
field on 6s of 1920 and 1921 at State | 
Treasurer's office, Columbus on 5s of | © 
1913 at Otis & Co., Cleveland on 5s} 
of 1914, 1915 and 1918 and 5s of 1922) 
and 4%s of 1923 at the office of the 
District Treasurer. 


SPRINGFIELD TOWNSHIP. 
This township is in emeeens Co. | 
Road Improvement Bo 

5s '09 J-D $20,000c 


5s'14 A-O 35/000c__Oct 1 '27-'33 
BOND. DEBT Apr 1 1925. $65,000! 
|e” eae 


Total valuation 1922 00 


,403 ,4 
Total tax rate (per $1,000) °24_$20. 00|6s'19 A-O $2,! 


| 


! 
| 


| Sch. 


"40-43 - 
°27-"39 | 


1 68 oy 
TOTAL DT. Apr 19 ’27-- 


Tot. assess. val. 
| Tax rate (per $1,000) 1926 ---$12.10 


13, pied 5s'16 J-D 


| 6s 


Inter-County Highway Bonds. 
4%s'26 A-03190,500__Aug 1 '28-'36 
4%s'26 A-O 45,000__Sept 1 '28-'36 
TOT. BD. DT. Aug 1 '26_$2,596,500 


Tot. val. "26 (90% act.) src t eet .390 
County tax (per $1,000) ee: $3 50 
Popul’n 1910, 122,987; 1920, 177,218 


INT.at County Treasurer's a 





STAUNTON TWP. RURAL 5. D. 


This district (P. O. Troy) is in 
Miami County. 
6s '21 M-S{ $500c___Mar 1 1928 
57,000c_.M-S '29-'56 
School Erection Bonds. 
5s '19 M-S {$16,000c_M-S '27-'42 
| 20,000c_M-S rte 47 


BOND. DEBT Apr 30 '27- 3128, eho 


Tot.ass’d val.'27(3-5 act.) _2 > 840.00 
tax rate (per $1,000)'27_$11.53 
Population in 1920 1,316 


INT. at County Treasurer's office. 


| Sinking fund_ 





STEUBENVILLE. 
This city is in Jefferson Co. Inc. 
in 1797. Pop. ’10, 22,391; '20, 28.508. 
Fire Vewen Apparatus & Impt. 


Bon 
6s '21 nS D $21,000. Dec | "27-' 32 
A-O {16.000 - -Oct '27-"30 


16s °22 
| 3,000- aa 1 1931 
Refunding Bo nds. 
, 27-"35 
9,000¢ 
6s "18 oo 72,000__Apr 1 °28-'39 
‘20 F-z -Aug 1 °27-'34 
Water mh 
5s'13 A-O $99,000. Sept 1 
5s '22 M-S $24, '000- _Sept 1 '27-'38 
x buildings improvement Bonds. 
T “OT. BD. DT. July 1'25. $786,039 
Assessed valuation 1923 “46 .000.000 
Total tax rate (per $1.000) ‘2 
INT. at office of Sinking Fund. 


5s ’'16 M-S [$45,000cSept 1’ 
-Sept 1 1936 
40,000- 
°27-"35 
Sewer Bonds. 
ae 
3 .$23.10 





ie tl sD $150 SCHOOL DIST. 


J-D $18,000c.$4,000 yearly 
88,000__June 1 '28-'35 

M- N 57,000__$5,000 yearly 
43°25M-S 950,000_Sept 15 °26-'44 
$1,130,500 
Sinking fund_ 68 301 
Assessed valuation 1925__80,000,000 
Tot. tax rate (per $1,000) '26_- $8.80 
INT.at PeoplesNat.Bk.,Steubenv. 


STOW TWP. CENT. 58. D. 





This district (P. O. Cuyahoga 
Ane R. F. D. No. 8) is in Summit 
Jounty. 
'6s °20 A-O {9}3 2,000. ..-Oct 1 °27-'30 
75, roa -Oct 1 '31-'45 
| BOND. DEBT Apr 27 *26- 


$: a | i. 500 
Bema FO0G .. ....5-+.. ,000 
25 (act.)- 4, 6st ‘630 


| Population (estimated) 





a Ppane i 1929, STRUTHERS. 


This village is in Mahoning Co. 
Town Hall Bonds. 
$10,000c_June 1 '28-’37 


Sewer Bonds. 
500¢ _...1927-1931 


a er 1910, 1,990 1920, 2,113|534s'23 M-S { 6, 000e Sept 15 °27-"38 


. at Central Bank 
Co., Youngstown. 


SPRINGFIELD TWP. S. D. 
This district (P. 
R. F. D. No. 22) isin Summit Co. 
School Bonds. | 
M-S $21,000 

- Oct 


49,0) 
’21 A-O 100.000 
BOND. DEBT Apr 10 iovr $207, 375 
Sinking fund.__.......... 
Assessed valuation, real_ 
Assessed val., ersonal _ 
Tot. val. °20 ( 0% act.) _- 50 
Total tax (per $1.000) 1930.2 $12 80 
Population in 1920 (est.)_.-_-- 2,20 


& Trust | 





5s 


ee eee ek 


0} 
| 


STARK COUNTY. 
ie: oy 31 P 


County seat is Canton. 
6s ‘21 -D $19,000_Dec 31 
Road Bonds (County's portion). 
58 '17_ J-J_ $18,000.._July 23 1927 
4s’ 17 M-S 1927-1928 
os €6,000....< Jan 4 1928 
A-O 58,000_Apr 21 '28-'29 
J-J 36, 000_July 15 ‘27-" 29 
M-N_ 5,400-May 21 '27-’29 
A-O 3 ,900_Oct 10 ‘ 
J-J 36,000_July be 

0 


_ 


v6 


M-N 36.000 __Nov 
J-J 5,200_Jan 10° 
M-S 109° 000cMar 1 
(For maturity see V. 114 
s’'21 M-N 15,000 
6s '21 A-O 16,400 -___- 


sussdedess 
WH SSoooOM 


ngesestdeses 


27 

7 

T- 

7-"30 

8-"31 

5 '28-"32 

O1.)! 
3 


© ies 


“In 


Je 


65°24 J-D 
O. East Akron} |5 48° 24 M-S 
15 7 27 


13 |54%s'20J-D 


236 | 5s *22 A- 
Zon |ee 36 3e- 


/6s' 


| Population in 1927 


335_.-Sept is 1939 
1 


po 


S- ' 


$2 
Street Bon 
{s 


O71. Sept 15 38. 38 


7 '28-'37 
‘'000c_Jan 7 *38-"41 
we Oct 1 °27-'31 
44.86c Oct 1 1932 
Oc. Oct 1 '33-"41 
Oc.Nov 1 '27-'29 
lc__.Nov 1 1930 
00_Sept 15 °27-'29 
53.18_Sept 15 °30 
00..Oct 1 °27-'29 
619. 13- Oct 1 1930 
00__Oct 1 2 33 
000c_Sept 1 '27-’30 
219.51c_Sept 4 , 
Ne Sept 1 °32-’ 
10_Dec 7. 


g« 


-o 
SPOw Monon 


ro% 


ee 
ty 
> > 
5 


NNO wr 
33: 


oO 
N 


~— 


6s 


‘4 

1 i 

D 
ONSh 


a 
Jn 
~ 


5s 


_ 


Sorpnwnwty 
NOSvoe Dip WORD 


or 
x 
v 
tN 
on 
‘4 
_ 
! 
D 


31 
*32-'35 
°27-'36 

...--1928-1936 

Fire Department Bonds. 
6s '19 A-O/f$10.000c__Oct 1 °27-'36 
10,000c__Oct 1 °37-"41 


3 
Runidve Buildin Bonds, 
18 - {$2. ‘ane ye "= 


Feb 1 
GEN. BD.D" ss 21 ° 33 
Assessment debt (add’ soll 2 
"7 ea 
Total assessed value 1927. 
(about 3-5 actual)____- 
Total tax rate (per $1,000) ’ 


S 
0 
gv 
bo 
> 
' 
' 
' 
os 


5 
3 
3 
6 


7-'28 
1929 
1,189 
6,722 
8,090 








. 


JUNE, 1927.] 


OHIO—CITIES AND TOWNS 


183 








tv eae! os gee 2 SCROOL DIST. 


4s J-J 000¢ --._.1927- 397 
| al 13 eo" 310008. t 1 °27-"45 
a + Fae 192 1934 
5s .- 270 7,000c.-Oct 1 '38-'44 
68°17 _.. ¢ __—= 1927-1932 
58°17 F-A 25,000c _.__1934-1948 
: | ,000c___Apr 1 1948 
58°17 A-O 13 oepe--A ri Sons 
: | 1,000c_ pr 1 1952, 
68°21 M-S 268.000c_Mar 15’ ae-o9 |! 
(See V. 112. p. 584, for maturity.) 
5\s'22 J-D {$4- ,000.Dec 21 '27-'38 
r 48.000.Dec 21 °39-'46 
5s — fs Ee 1927-1931 
SIG «oe BG Mls c css 1927-1943 
5s ———— 84 1927-1933 | 4 
eae ees Pe ge hos 
5s '25 A-O 18,000. "27-44 
an ace BeBcasus * 1927- 1937 


Of the above bonds $16.000 have 


been transferred to Fast Youngstown ° 


School District, leaving a bonded 
debt of $577,500 April 15 1927. 
Sinking fund $61,750 
Assessed valuation 1926__23.000.000 
School tax (per $1,000) aneed | ¥ 66 
Population in 1927 (est.)_____ ,000 

INT. at Dollar Savings & scr 
Co., Struthers. 


STRYKER. 
This village is bg Williams County. 
ng eying Bond 


Fair Ground Bonds. 
,000c_._Oct 
5\%s'24 A-O ,000c_._.Oct 1 
4,000c_--Oct 1 
3, pes. -- OG 1 1930 
alate Bond 
s'17 M- N$910" 000_Oct 1 °27-"47 
« or maturity see V. 104, p. 1415.) 
5819 A-O$350.000_...Oct 1 1948 
ce aeatins Plant Bonds. 
‘26 A-O $35,000c__Oct 1 '27-'36 
” i $3,000 in odd years and 
$4,000 in even years.) 
Tuberculosis Hospital Bonds: 
5s ° -03120,000c_ Oct -"30 
o 34 re 140.000. Oct i 3 -"32 
s'23 A-O 237,000c_Oct 1 '27-'37 
(For maturity see Zs 116, p. 2046.) 
_ Judgment Bond 
5s '26 $10, 000. .Oct 1 '27-'31 
Sanitary let. Bond 
26 $10,250- "Oct 1 '27-31 
Inter-County Highway Bends. 
5s °26 A-O $104,500_O0 ~"36 
TOT.BD.DT.May 10 26. $7, 1038. 824 
bir’ 5 debt (assumed) 
a 2,753 
Special eases debt (incl.) 1, $68 171 
Ss —— ete oteie 933 870 
. val., real estate. 290, 617.760 
py val., personal. _.155,126,860 
Total val. — hetainettabe 445,744,620 
State & Co. tax(per $1,000) "36$24.80 
Population "10, 108,253: °20, 296,065 
NT. at office of Treasurer. 


"19 A-O $250 000c ae at i eae 
BOND. DEBT May 4'26. $27,500 SYLVANIA. 
Assessment debt (add'l) -.- 10. 000 This village is in Lucas County. 
6, era 000’ S0n Refunding | Bonds. 
Total assessed val. 1926_ 5s’ - $1.500..-.-.-.1927- ee 4 
Tax rate (per $1,000) 1926_ 0807 "30 6s’ 33 ==- £25000 Saaekea 
Population 1910; 1,026: 1920, 1.014 a 7” --°°----tae 


Prin. and int. payable at Stryker. 





STRYKER VILLAGE SCH. DIST. 
This district (P. O. Stryker) is in 
Williams County. 
Refunding Bon ds. 
6s ' A-O $4,500.._Oct 1 '27-'29 
5s 49 M-S 88. 000_.Mar 1 ‘28-'49 
BOND. DEBT June 1 1927 iS 800 
Assessed valuation 1927 ___4,1: <y 000 
Population in 1922_..........- 2,000 





SUGAR CREEK TWP. RURAL 


SCHOOL DISTRICT. 
This district is in Wayne County. 
Hizh School Bonds. 


Water-Works Bonds. 
58°16 M-N $4,500c. May 10 '28-'36 
5%s'15 F-A 22,000c__Aug 20 1940 
Band Stand, yay ground and 
Beach Bo 
68°25 J-D 3] "200¢.. June 1 '28-"35 
($100 in even yrs. $200 | in odd yrs.) 


GEN.BD.DT. Apr 28 '2 > a ,160 
Assessment debt (add'l) --- 80.434 
es eae 1,195 


Assessed value, real______- 1,321,680 
Assessed value, personal... 655,580 
Tot.ass’d val. '27(1-3 act. ) 1,977,260 
Total tax rate (per $1,000) '27-$24.40 
Population, 1926 1,800 


THOMPSON TWP. RURAL S. D. 





5s '23. A-O $85,000c._Oct 1 '28-'43 ‘ ae ee (P.O. Flat Rock) is in 
(F' turit £ 16, . eneca County 

sies'25 MES 3.000._Sept' 126-33 ($6,000c-Mar 1 '28-'33 
BON D. DEBT April i958. $80,000 5448°19 M-S {20,000ce_Mar 1 *37-"46 
Assessed value aaeeee -4,796, ar | 5,000c_Sept 1 3-45 
asda TONS ee FIRS ew 20 ae Gorome Bid Bro 
> 9 ( * EE eb nge # 2 
Population 192 = ss 5,000 BOND. DEBT June 4 '27- S103. 006 





SUGAR CREEK TWP. 5S. D. 

This district (P. O. Waynesville 
R. F. D. No. 1) isin Warren County. 
5s '23 M-S /$54,000__Sept 1 '27-'44 

| 12,000__Sept 1 '45-'47 
5\%s'24 M-S_ 11,200__Sept 1 °27-'40 
BOND. DEBT June 6 '26- $75,000 
0 4” eee 2,852 
Tot.assess.val.’27 (2-3 act.) 2,350 000 





Total ass'd val. '26(actual) _2,276,020 
School tax rate (per $1 .0OO) '26$10 85 
Population in 1927 (est.) 800 


TIFFIN. 
This city is in Seneca Co. Inc. in 
1850. Pop.’10, 11,894: '20, 14,375. 
Fire Apparatus Bonds. 
5s '25 M-S $3,000- _Mar 1 27-33 


Sendusky River Impt. Bonds. 
14 ,000- 


Tax rate (per $1, 000) 1927__.__$9.15/ 5s ce ae _Sept 1 1927 
Population at present (est.)----1,200 58°15 _-- 115.000- “Sept i *oy.? 37 
S68 °1D. «ss 11; 000-_-- -Bept | 1937 
SUMMIT COUNTY. 5s - = 5,000... -Sept 1 1938 
Akron is the county seat. |. Stree 3 improvement Bonds. 
Sewer Bonds. 5s'21 M-S {$1,000____Sept 1 1327 
68°21 A-O $65,000__._._Oct 1 1942!. ,.. | 3,090 _Sept 1 '27-'28 
5s 22 A-O 20'000c__Oct 1 '27-'36| 98°25 M-S 21,000c_Sept 1° 27-' 32 
5s 22 A-O 50,000c__Oct 1 '27-'38 * Defi M-S fas ae og Sept 1 '27-'32 
(For maturity see V. 115, p. 2608.) or iciency Bon : : 
5s '23 A-O {18 000__Oct 1 '27-'36)58 {19 M-S $22, B13 57_Sept 1 1927 
1 1.000.._-.Oct 1 1937 68'20 M-S 26,410.32 Sept 1 1928 
5s '25 A- oO; 10° 000c_ = Oct 1 1927 TOT. BD.DT. July 1925. $366,226 
1110/000e..Oct 1 28-" 37. Assessed value, real __- __- 10,336,060 
5s 25 A-O 45'000c__Oct 1 ’27-’35 | Assessed value, personal__ 7,114.900 
5s '25 A-O 162.000c__Oct 1 '27-'35 Total val'’n'24 17 450 .960 
5s °26 A-O 117.000___Oct 1 '27-'36 vere per $1, 000) 1924. ._ - 8.30 
Bridge Bonds. INT. at office of Sinking Fund 
5s "13, A-O $8. 000c__.-Oct 1 1 1927 Trustees. 
A = 9 7 ——_— 
arAna” 4 anh 'aane Oat 1 2s {927 TIFFIN CITY SCHOOL DIST 
6s 20 A-O 8.000c_Oct 1 -'30 5x48 ‘22 A-0$140. 000¢ . Apr 1 '28-'41 
6s'20 A-O 16,000c_.Oct 1 3730 24° P-A 133.( 1926-1944 
6s "21 A-O 86.000_.__Oct 1 1936 BOND. DEBT ay 29 *26. $306,000 
54s'22 A-Of 182. 500¢c.Oct 1 27-31 Sinking fund_--...-.___. 12.761 
{ 7'000c.._Oct 1 1932 Total assess.value 1926 $24,717,540 
58°24 A-O 108 '(000_-Oct 1 '27 ~"35 School tax rate(per $1,000) '27 $6.32 
5s '27 _ 56,800. -.Oct 1 °27-'41 | Population (est.)----....-..- 16.000 
58 '2 A-O 13.100__Dec 1 ‘5a 37 NT. at District ‘Treasurer’ s office. 
5 7 ( "P72 . 
ad eo Be og Dec 1 '27-’30 TIPPECANOE. a 
es 9 "97 1is village . O. Tippecanoe 
ae} ae City) is in Miami Co. are 
s’ -O & c_Oc '972"¢ ‘ater-works bonds, 44%s_- D 0 
y, hy Ho d.. p6 O0Re 7 . z 25 oy Street-paving bonds, 5s--- 500 
54s 22 82,000_.-_Oct 1 1931 Electric-light bonds, 5s- - - - a4 ‘000 
A-O [36/000c.Oct 1 °27-’30 Deficiency bonds, 6s -- - - - - 6,300 
{' 8'300c_...Oct 1 1931 Fire engine bonds, 54s-_-- 3,500 
5s '22 58 '500c_. Oct : 1931 Street-paving bonds, 5s. 5,500 
5s "22 appt’: 927 '000c. Oct 1 1931 GEN.BD. DT. Apr 26 26- 65,300 
5s '22 A-O 86.000-__-Oct 1 1931 Water debt (incl.).----.-. 51.000 
Bs '23 A-O 261.000c_Oct 1 ‘27-'32 Assessment debt (add'l)... 5,500 
(Due $44,000 in even years and Sinking fund----.-.------ gi2138 
$43,000 in the odd years.) Assess. val., real_.---..-- 2,864,670 
9,000... Oct 1 1927 Assess. val., personal -____1.505,000 
5s '23 A-O ; 30. 000.-Oct 1 ‘28-30 
9:000_.--.Oct 1 1931 
10:000- ~.-Oct 1 1932 
§6°23 .-. 42,700..--Oct 1 1931 
5s 23 _.. 45,500----Oct 1 1932 
6s ‘23 A-O { 5,000--.-Oct 1 1927 
\30,000__Oct 1 °28-"32 
§%s'23 A-O 12,600_.---- 1927-1929 
58 '25 A-O /[63,000___Oct 1 '27-'33 | 
| 9,250__-- Oct i 1934 
(24,000-_.Oct 1 '27-"32 
58°25 A-O { 5.000_---Oct 1 1933 
| 4°700_...-Oct 1 1934 
5s °25 -O oe - .-Oct 1 ’27-'30 
{106,000___Oct 1 °27-"33 
{19§.000___Oct 1 °27-'33 
5s '25 A-O}\ 29.000__.-Oct 1 1934 
Ss make NET eee 
> ~~ 5,100.-Oct 1 ‘27-31 
58 '27 -.. 125,700.-Oct 1 °27-’31 
5s ‘27 _ 2,900__Oct 1 °27-'31 
5s °26 57,650__Oct 1 °27-'31 


Children’ s Home Bonds. 
5s '19 A-O $2,750c-Oct 1 ‘27-28 


Tot .assess .Val .'27(2-3 act.)4.369.670 
Total tax rate(per $1,000)'27_$18.60 
Population 1910, 2,038; 1920, 2,426 


9 TIPPECANOE CITY 5. D. 


Building Bonds. 
hy DO aaa 
4\%s'16 s-a 40 .000 - 
TOTAL DEBT June 10’ 
Total assessed value 


27 $100,300 
_3,663.640 


TIRO CON. SCHOOL DIST. 
This district (P. O. Tiro) is in 
Crawford C ounty 
_Apri10 *28-'35 


{$8,000_ 
6,000__Apr 10 "36-39 


1.000 pr 10 1940 

5s '19 A-O ‘20,000. "Apr 10 *41-"50 
7.000_.Oct 10 '27-"33 

10.500__ Oct 10 °34- 40 

'20,.000__Oct 10 *41-" 50 

6s '20 J-D {19.000c_ Dec 15 °32- "50 
6 ,000c Dec 15 °51-'52 

§s‘'23 F-A 10,000_..-F-A ‘'27-°31 








BOND. DEBT Apr 21 ‘24. $123,885 
OS SRS ees 

‘Tot.assess. —) °24(75% act)3,686.000 
Dist. tax rate (per $1 ‘000)' 24- is we 20 
Population in 1922 (est.)______ 600 


Prin. and int. predic at the py 
of the Board of f Educati on. 


TOLEDO. 

Toledo is situated in Lucas County. 
Incorp. Jan. 7 1837. All bonds are 
originally issued in coupon form and 
registration occurs at pleasure of 
holder. Parkside and Wildwood an- 
nexed on Aug. 6 1923. 

City Het = Site itens. 


4%s'25 500 ,000..Oct 1 °27-'46 
A-O 12,000__._Oct 1 1947 
Park Refund. Bonds. 

4s’ bw $200,000__Oct 1 °27-'46 

.-.-Oct 1 1947 
S09. .Ock ot ften 
7 5,000 1 1931 

4s '25 24" B00- “Ot " *32-'35 

A-O 5,000 __ 1 1936 

24,000. “Get 5 37-40 
>,000___._Oct 1 1941 
36 ,000__Oct 1 °42-'47 

Bridge Bonds. 

4\%s'08 F-A$525 000Aug1" 28-'33& 38 

4s ‘09 F-A 300,000__Aug 1 fen 

4s'12 A-O 185,000__..Oct 1 1927 

48'12 J-D 33,000____Dee 1 1927 

4\4s'13 M-S 227 ,000____Sept 1 1931 

5s ey eR 1927-1934 

5s '22 M-S {42, 000__Sept 1 '27-'40 


114,000__Sept 1 °41-'47 


4%s'23 J- J15/28 000--Jan 15 ’28-'41 
}18,000__Jan 15 °42-'47 

4%4s'24 M-N ad t ,000..Nov 1 '27-'44 
10,000_.Nov 1 °45-49 

4%4s'25 M-S 100,000c_Sept 1 '27-'31 
448° 26 --. 90,000_Oct 15 '28-'49 
4s '27 A-O 50,000--Mar 1 ’29-’33 
4s 27 A-O'170,000_-Mar 1 *29-'53 
+s A-O 65,000-._Mar 1 '29-'53 


rade ¢ Separation Bonds. 
4 a TSM S $98.000___.Sept 1 1933 
ire Department. 
08 $30, ro ---- eee 1 1928 
pha | Ms 200,000_ 


Sept 1 1928 
a | h .000---- Apr 1 1932 
43 --- 30,000....May 1 1948 
3s 19 A-O 30,000----Oct 1 1929 
As 46 (0 - ~---1926-!91% 
6s ‘21 30,000_.._-Apr 1 195) 

(Optional _April “1 1931.) 
54s’ 37,000_...Feb 1 1941 
4%s' 34 M-N {_ 6,000_._Nov 1 '27-'28 
\24,000_._Nov 1 '29-’34 
4'%s'25 M-S 25,000c_Sept 1 °27-'31 
4'4s'25 M-S {15, 000¢e_Sept 1 '27-"31 
20,000c_Sept J '39-'36 
4%s'26 _._._ 50,000__Nov 1 27-'41 
4s '27 A-O 200,000_.Mar 1 ’28-’43 
4s '27 A-O 30,000- — . *28-"43 

Comfort Station bond 
6s eS _ # 4a 195) 
(Optional 1931.) 

Fire and Police Alarm Bond 

mis ,000...May 15 1934 


(Optional May 15 1924.) 


nan 190 7 1026 

as 27 ~A-O 30 ,000 vais 1 29-38 
City Hall Bonds. 

48°10 J-D$300,000....Dec 1 1935 

4s 12 J-D 30:000____- Dec 1 1943 

5s 72, 5 0 yy TT ‘27-’ 40 


Park, Boule.ara & Playg'’d Bds. 


5s’22 M-N {$136,309__Nov 1 °27-'32 

40,000. Nov 1 1922 

4s M-S 30,000__Sept 3 °28-'37 
Park 


& Boulevard Bond 
4%s'07 J-D $50, N00, Dee *30 1927 
4s '94 J-J 100,000_.--July 1 1944 


48 '92 J-J 400,000..-.-July 1 1942) 4s °17 
,000 


3%s'00 J-D 100 _.--June 1 1936 
48 '09 J-D 30.000.---Dee 1 1929 
30,000_...June 1 1930 
25.000_._.June 1 1936 
50,000. ___Sept 1 193¢ 
50,000_..-July 1 1932 
50.000__..-May 1 1947 
00,000_...Apr ! 1948 
74 epee 1943 
aod net 1 194¢ 
ble after Apri 46 | 
1. satiicwea 1§ 
490. ~~ Oct 11951 
. Oct 1 1931.) 
0 .000_.Nov 1 ’27-'34 
4%s'24 5,400..Nov 1 °27-'43 
4%s'25 (48. 000c Sept °27-"32 
\28,000e_Sept 1 733-36 
48 '27 A-O 25,000_-Mar 1 '29-’53 
Police Building 1 Bonds. : 
5s '23 M-S {$57,000 °27-"45 
2, *46-"48 
°27-"39 


4%s'24 M- 289.800_0cn 
150,000_Oct *40-"45 
4\%s'24 J-D /24,000__Dec i fur "38 
,000 _Dec 1 1939 

Wn GF ASO00. Dormitory Bonds. 
5s 000....Aug 1 194% 
000_....May 1 1948 


‘18 $50,000__..Nov 1 1948 
5s 19 M-81,000, 00. - Raps 1 1 1946 
Optional Sept. 1 1924 
54s'21 - o-aan 1 195) 
(optional Jan. 1 1931.) 


eRES na 
_ 


4%s'24 


eh tt pet fet 


4)40'38 I-J15) 2 10,000 - Jan 15 *28-"34 
10,000 Jan 15 °35-’47 

(359 ,000.Nov 1 °7-" 43 

5s '23 M-N} 69. 000. Nov i *44-"46 
p | 2 -Nov 1 1947 
44s'24 M- bel | 8 000- Oct 1 27-41 
0.000.Oct 1 42- "49 

54%s'25 M-N 73 000_.Nov_ 1 °27-'50 
4%s’ 26 -.. 75,000-Oct 15 °28-'52 
4s '27 A-O 1 ,000,000_-Mar 1 '29-’53 


Bay View Park Refund. Bonds. 
3%s'99 J-D $150,000___June 1 1929 
(Subject to call after June 1 1924.) 

Refunding Pe Bridse Bonds. 
4s '99 Apr 1 1929 


Cneent to rail i Apr 1 1919) 
Pa Bonds. 

5s 33 M-S {$54,000_Sept 1 '27-'44 
| 8.0 000----Sept 1 45-48 
(164,000_Sept 1 '27-'30 
5s'23 M-S? 80,000_Sept 1 °31-"32 
| 39,000___Sept 1 1933 
4148'26 ... 30,000 - -Oct . "28-57 
4\% s'2 mO u« 500__Sept 1 '28-"35 
4s '27 A-O 180: ‘000. - Mar 1 ’29-"43 





Engine House Repair Bonds. 
ols PD dduiaed 1926-1929 
"Market Bonds. 
10 J-D$110,000._...Dec 1 1927 
4s "10 M-S 70.000..._Mar 1 1930 
ire Department Bonds. 
5s '23 M-S /$35,000_Sept 


‘ 30,000- 
5s °23 M-S /10,000__Sept 1 
,000_._Sept 1 '32-'33 
General Street Impt. Bends. 
48 19 M-S8 $20, Sir 


4os'25 M-S 250,00Cc_Sept 1 '27-'36 

445'26 ._- 350,000._Nov 1 ’28-’36 

4%s'26 ... 100, 000..Oct 1 '26-'37 

4s '27 A-O 200,000..Mar 1 °29-'53 
General, Fund Refunding. 

3 %s'00 N3$431,000_.._.May 4 1930 

..yrly. on Oct. 1 


den Revenue Bonds. 
43 16 A-O $70,000 

1926-1927. and $20,000 
48 '16 A-O 605,000_yrly. on Oct. 1 


($25,000, 
($15,000, 1928; 35,000, 1929-32: 
toy. 1933-37, and $50,000, 1938- 


Hospital Bonds. 
4%s'24 M-N eS ,OOONov 1 '27-'35 


0,000_Nov 1 °36-"40 
Library Bonds. 
5s ' 25, wee... baat 25 1929 


“ry. 1 1927 
4s '37 A- oO 1,000, 000: -Mar 1 '29-'53 
University fam oi Bonds. 
6s '21 ‘i DOO 5 une | 1951 

(Gpitonst Sons 11 
Rybtic Office Equip. _ 
6s '2 $100.0 


ae 00..Mar 1 1936 
Te Completion , Fonds. 
5s '22 le 000. Nov 1 °27-'36 
8.000_. Nov 1 °37-’38 
Water Bon 
i8'12 M-N S100 000. .May t °28-'29 
4448'13 M-S 1 50.000. Sept i '29-31 
44¢8'14 J-J 250,000 y 1 '3.-'36 
48 ‘16 F-A 125,000_.Aug 1 Fat | 
ts ai 49.000___19: 59 *31 
50,000_...-Aug r 1941 
5s ‘19 F-A EA .000....Aug 1 1942 
3,000..Aug 1 '45-'44 
(Optional Aug. 1 1924.) 

5s ‘19 00,000._Aug 1 ‘37-40 
50.000... Aug 1 194] 
5s '22 M-N 216, 000. Nov f *27-"4 
000_..Nov 1 1945 
4%s'26 - 11 600-7 Oct 1 ’28-'38 
4\%s'27 --.- 450,000__Feb 1 '29-'44 

Weticiency Konds 
6s '20 M-N$845,387.88_Nov 1 1928 


6s'21 F-A1,083,616.48_Feb 1 1929 
Site-Purchase Bonds. 
68°19 A-O0$250,000....Oct 1 1949 
(Optiona] Oct. 1 1924.) 
Workhouse Farm Bonds. 
$100,000___. Dec 1 1941 
Safety Builditne Bonds. 
4%s'25M-N$288,000__Nov 1 '27-"50 
=, WorksHouse | Bonds. 
$*/ ie - -Raay F 1949 
 oottenal May 1 1924.) 
5s ‘ 40,200_. May 1 =o". 49 
44s8'25 A-O {42,000 - _Oct 1 '27-'47 
1,000. .--Oct 1 1948 
Public Whart tonds. ’ 
6s 20 M-S $185.000__-Sept 1 1960 
(Optionas Sent. 1 1930.) 
Municipal Garage Bonds 
5s '23 A-0$144,000.-Oct 1 
Public Building Bonds. 
4%s'23 A-0$360.000..Oct 1 i 
4\%s'25 M- $/210, 000c_Sept 1 °27- ‘41 
1150,000c_Sept 1 °42-"51 
Public Playground Bonds. 
4%s'26 --- $17,500- _Sept 1 "28- "45 


Miami & ° ° 
4%4s'22 M-S/$264, foo. Sept 1 '27-"51 


"27-'44 
"27-44 





000...Sept 1 1952 
Hospital Bonds. 
$112 2 ,000- Nov 1'27-"40 
5s °22 M-N 54.000_Nov 1'41-"46 
10,000__Nov 1 1947 
"24 J-D 20, —-e 1 '27-'30 
ag Me A Bona : 
$408.000- Nov 1 '27-’50 
4%s'22 M-N 16,000__Nov 1 1951 
5,000_-Nov 1 
5\%s'23 M-N461,000__Nov 1 '27-'49 
4s’ 25 F-A 48. 000. .Feb 1 '28- 
000...-Feb 1 
4\%s'27 _-.- 400: 000__Feb 1 '29-’ 44 
Garbage Bonds. : 
4s '27 A-O $280, 000_Mar 1 '29-'43 
Stone Crusher Bonds. Us 
4s ’'27 A-O $46,000- Apr 1 '29-'33 
INTEREST .—All general bonds 
and interest coupons are payable at 
the U.S. Mtge. & Tr. Co., N. Y City, 
fiscal agents for the city of Toledo. 
BOND. DT. Dec 31 '25- $24, 722,349 
Sinking fund, general - 5,010, 296 
gl. a 309. 712,053 
Less water debt......-- 1.939. 000 
TOT.GEN.NET DEBT $17,773,053 
a Water bonds and interest are pay- 
peal ng Water Works Department 
ear 
ASSESSED VALUATION .- 
1925. 1924. 
Real estate$392 344 ,270$380,818,480 
Personal _ - . 167,335,440 160,519,240 
Total _ 559 479.710 541 '337 .720 
Total per M $22.00 $21.00 
POPULATION .—In 1920, 243,- 
164; 1910 (census), 168,494. 
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OHIO—CITIES AND TOWNS 





[Vor 124. 











OLEDO SCHOOL DISTRICT. oth Pande. inter-Count ighway Bonds. UErs = ARLINGTON 
* Ward Judge, Secretary Sinking 4s 3 (. ,000_..M&8 1 °27-"30 | 4%s'26 $03 doo 000_A & O 1 '27-°36 lage (P. O. Columbus) is 
Fund Commissioners. 500....Mar 1 1931 | 4%s'26 2s $63'000-A & O 1 '28-'37 In SF. Coun 
43° M-8 $90. _ Bi 9295s '14 M-S/! 500_...Sept 1 1928 | 4%s'26 77,000_A & O 1 '27-'36 Street mor B s. (City’s portion). 
48°98 M-N 45, .-May 1928 | ; ..--M & 8 1929 Hospital Bonds. 2.000c_...Oct 1 1927 
4808 A-O 100,000c -- 9,’ i=} 6s’'21 M-S{ 200___.Sept 1 1930 44% 26 150, 000. A & O 1 '27-'43 5%s’'23 A-O 1,000c..._Oct 1 1928 
48°08 M-N150,000c-May 23 1 6s °21 ... 200--.-Sept 1 1930 | TOT. DEBT May 29 26--$3,888, 412 | 6000e--Oet 1 °29-°31 
48°10 A-O 500,000c_Mar 16'30-'3 1,000. .Sept 1 °31-'42 | Sinking fund-_------.._-. -500 ‘ -Oct 1 1932 
48°11 M-N160,000c.May 8 '40-’ ee ee) 6G osecencea 1940 | Tot. assess. val. by gree ag F 243 750 Lighting Bond 
4812 J-J 165,000c_.Jan 2 °44-°47 58°25 M-S _ ere 1928 | State&Co. tax(per $1,000) $3.64 pie See a $8 ,000 000. ..Oct 1 44 ont 
48°12 A-O 400,000c..Oct 9 ‘39-48 4'48'25 M-S 400. .-- _..1928 | Popui’n 1910, OS. 766: 1020" 85 000 G or 5,000, '27-- $18.000 
448/14 Ie 150 Rohe dew a Bir ona =, 1,250_..1928 & 1929 NT. at County Tre Treasurer's office. Asess't debt pepeneneccce i, aaa: ae 
4\%s'14 M- r .May i "ire nds. val., rea! estate__-- 

. ($25,000 due ev 5 ¥ 4%s'13 M-S $6.000r_.M&8 °'27-'32 | TRUMB Or wQOONTY ROAD Assess. val., person. ae 913 

4%s'15 M-8/650,000c_Sept 1 '30-'54'58'15 M-S 1,000_._.M&S ‘'27-'28 DISTBIC s Tot.ass 4 val’ 27(80% act. )7 .088 .520 
1 ($50, C00dusevery 377s. )| Fire Engine Bonds. 6 .000c..-M-8 '27-'32 Tot. cax rate (per $1,000) '26.$20.20 
46°15 M-8 644, -"54|5%s'22 M-S $4,938._Sept 1 "27-32 | 5s 49 M- 3 25 ,000c. ..M-8 '33-"34 Population in 1927 eS 1,800 
4%s8'15J-J 100, c- BeDt i 1935, Street Bonds 5s * M-S 8,000_.M&S8S A} 1935 
4%s8'16 F-A £75,500c_Aug 1 °27-'56'5%s'18 M-S { $500__._Sept 1 1930 5a da M-8S 13,.500_-..M -§ '27-'29 UPPER ARLINGTON VIL. 8. D. 
($12,000 in odd years, $13,000 ip | 4,000...M&S8 "31-'34 | BOND. DEBT May 6 '25 $3,467, 188 This ye }. in Franklin County. 
even yrs.) |5%s'18 M-8S 800_._.M&S8 1°30-'33 | Ass’d val.(65% act.) "25.228 8 055.420 ones A-0$140,000__.Oct 1 °27-'46 
oe 4000 te 367 £006. ag AY nt } 19 MS 1 200... .-Mar A 1936 INT. at County Treasurer's office. } mos DEBT May 6 1924 s103- rye 
($1 n ears =| j .-Sept 1 °30-’: —_—— Ss sargeiape ge 0, 
even years.) 4 4%s'16 M-S { 1,500_.M&81'27-'29 | TRUMBULL COUNTY BROAD Assessed value 1924-_.__-_- 2,878'850 
5s °19 oy: 8 708.0000. Mar 1 '28-’59 { D--..Mar 1 1930 _ DIST. NO. 2. 
($13 every 2 pears. ) 6s -20 M-S 400...M&S '27-’28 | 56 "05 wert 9 -o"g5 7g tastes UPPER SANDUSKY. 
5s °19 Mi Tt 192, 20000. M 1 '28-'58 | 200--- Mar 11929 | §8°15 M-S_ 12,000_- -8°27-'28 This villageisin Wyandot Co. Inc. 
12, , ever s ae ) |5%s'22 M-S 400. eps I '27-'30 | BOND. DEBT "May isa $168, 000 in 1848. Population in 1910. 3.779; 
5\%s'19 M- ._Mar 1 Latta | 4s 24 M-8S )0...M&8 ‘'27-'28 1920, 3.708 
( 5000 6 every 2 years. ‘ M-S 3,500...M &S ‘27-33 | TUSCARAWAS 18 COUNTY. Street-I[mprovement Bonds. 
54819 M-S 1 "000e- ar 1 '28-'48/4'48'26 M-S__11200...--.---. 1929 Consty seat is New Philadelphia. 58°16 J-D $6,500....Oct 1 1927 
($13,000 ev 2 years rk Bonds. Bridge Bonds. Fire Dept. Bonds. 

‘20 M-N8&50, .-Nov 1 '27-'60 |66'21 M-8S $8, 000- oo '27-'34 | 5\s'23 M- a; & $3,000_..-Sept 1 1927'68'°20 A-O $12,500....Oct 1 1930 
5(s'21F-A1,700,000c_Feb 1 '28-'61} Flood- Pmergency & .500_..-Sept 11928 GEN. BD. DT. May 24 ‘21 $60,500 
54s'21F- 1,700,000c_Feb 1 ‘28-61 | 56 "13 M-8 {$2, pi aeess 27-28 | 5s A-O 29'000 ss eds aiutpaadbertced Assessment debt ( ‘l)--.- 35,500 
4%s'22 M-S/ 164,000c_Sept 1 °27-'30) 90....Mar 1 1929 Road Impot Bonds. Sinking fund............. 43,133 

672,000c_Sept 1 °31-'46'58'°14 M-S 350. M&S 1 ’27-'29 | 68 22 M-S $41,000c__--- M-S 1927 Assessed val., real_.....- 3,237,000 
4\%s'23 M-S 105,000c_Sept 1 '27-'47/58'15 M-S 3,500__.._..-..1933 | 54%s’22 A-O 4.000__...Oct 1 1927 | Assessed val., personal -_ 2,649,000 
5s D4 M-S 880,000c_ Sept 1 '27-'48'|4%s'16 M-S : oe its dil int ir 1936 | 5%s’22 A-O 1 11,.000c...Oct 1 1927 Tot.asses. val. *20 90% act,)5,856 000 
475. 25A-O1 460: 000c_ —— 1 °27-"50|4%48'17 M-S'-__1,500_-_----- 1929 | 5%s'22 A-O  11,000c_.--Oct 1 1927 Tax rate ed 50 0) 0_.$14.60 
$738 a ane 10,000 - t 1 °27-"51 | 58 "2 M-S 40° ‘300 -Sepi '27-"46 | 54%s8’22 A-O 10,000c__.-Oct 1 1927 INT. at urth Nat. Bank, N. Y. 
BOND. DEBT don 1 on tt ,911,000 | 1,36 7 Boot 1 1947 5\%s'22 A-O cy  wegee Oct 1927 
aking fund EE: ES a 484\58'25 M-S 100." Sate 1930 | 5 


Total assessed value '27_ 580,000 ‘000 Road and Ditch Bond 


Sepoo! tan rate (per $1,000) °27- $9. ss 4%s'17 


s'23 M-S {16.000 ...Sept 1 1927, UPPER SCIOTO TO DRAINAGE & 
500... Sept 11928 CONSERVANCY D 


pas {$1 B00 ks 1 1929 | 5s '25 2-2 76,000c.Oct 1 '27-'30 _ Tnis district is in Hardin Count 


INT. at U. 8. Mtge. & Trust Co 500_._...Mar 1 1930 | 5s '26_ A-O 78,290._Oct 1 '27-’31 5 sss’ 20 A-0$194,300- ..Oct 1 '27-" 5 
New York. |. Refunding Bonde. NET DEBT Apr 11926... $594,022 MD BEG. Glo 6c ccescccoves 
TORONTO. \§8'05 F-A J Qe F-A 1927 | Tot. ass. vai 1925___-. 106,079, 140 5%s'23 A-O 13,500--Apr 1 '28-’ 33 

This village is in Jefferson County. | 58 '05 MS 7,000__...M-S '27-’28 | Popui’n 1910, 57,035; 192U0, 63.578 : 3s '25 A-O 3,000.-Oct 1 '27-'33 

Land Purchase Bonds. 5%s'18 M-S 500...-Sept 1 1928 INT. at County Treasurer's office. 63°26. A-O_ 11/000_Sept 1 '27-'31 
6s Gat We $i yah Sept 1 °27-°37 4,000... .M-S '29-'36 catenin BOND. DEBT May 1927--$466,400 

Water Works Bo 58°19 M- 7,500__Sept 1 *30-" 44 TWIN TOWNSHIP RURAL 8. Total assessed benefits 1926 759,134 
6s 23M. ‘s 827. 300. “Sept 1 °27-"42/68'21 M-S 4,000... -8 '30-'33 This district Oo et | Population in 1920 (est.)._...-5.000 

25,000__Sept 1 °43-’47 | 5248'23 M-S_ 16 ‘000. Sept 1 ‘27 - "42 is in Roes Coun P. O. | Prin. and int. payable at State 

* Due ,500 in even years and | Hospital Bonds. 23 A-O $330. cO0c. Oct 1 ’27- +4g, Treasurer's office. 
$5,000 in odd years. \58'27 M-S 100 000 -Mar 1 '28-'52 ‘000c_..Oct in 194 7 URBANA 

3°25... $7,000c_Sept 1 '27-40|. Refunding City-Hall pends. ’ . oak © ° 

a” Improvement ends. 6s '90 M-S $1. (past due.) 6s '23 A a be 000c.--- F-A ’ 1) This city Is In Champaign County. 

1,500_.._Sept 1 1927| (Due Sept. 1 1898, but never pre- 24 5D Chon 3lc_Aug i 1931 | soir ad Sk is. Jan 15 1934 
68°26 ..- 1,000__._Sept 1 1928|_ sented for payment.) BOND. DEBT Mt TF 37 ~~ 338.600 oe an 
1,500... Sept 1 1929|544s'23 M-S_ 3,400 _.---1933 ay 1°27. $38,600 unding Bon 


i . ae one 11930| Garb 





age Reduction Bonds. 








Tot.ass'd val. '26 (% act.) 2,206,000 | 44e JD $20, a 15 1928 


A ive School tax rate (per $1,000) '25$16.58) Yeneral Street Bonds. 

6,000--Sept 1 ‘336 68 24» Mug 1°:900----------1931 | Population (est. menctediat. bs (15 -D 89, 500---June 15 1934 
6s '26 ___ _12,000__Sept 1 '27-'36 1928 | * Pit. on bonds marked (4) at|5s 23 J-J 600...-July 1 1928 
BOND. DEBT Mar 1 '27_. $276. 82, |\TOT. BD. DT. = 697. $2,438,851 District Treasurer's office; a3 at|5%s'23 M-S 12.000_-Sept 1 '27-'32 

Water debt (add'l) ------ 000 | Total assess. val. 1027 - 557 14,666, oe Spargur, Head & Co., of Bainbridge Sewe rn & Sewage Disposal Bds 
Sinking fund_--......-.-- #3009 | City tax (per $1, vw 27 __ $18.3 (44812 M-8 $20,000c Bep 25-'30 
Total assess. val. 192/-... 9,590,000 | Population 1910,, 122, 1920, 7360 | 5a "14 48,000. - ft "31-"33 
Tax rate (per $1,000) 1924_ $21.00 NT. at office of Sk. Fd. Trustees. | TYMOCHTEE TOWNSHIP. \5e 15 M-S 11.900.. =, 7 1 1931 
Population 1910, 4,271; 1920, 4,684 ioe Savane is in Wyandot Co. 5s ° 15 A-O 10.300--Apr 1 °32-'33 
oa 5s 16 M-N 2,500....Nov 1 1927 

TORONTO VILLAGE 8. D. TROY SCHOOL DISTRICT. BOND. DEBT June 21 "21 $111,420) 23 . P eae * 
This district (P. O. Toronto) is in| 12 M-8 $106 .500.-Dec 14 1942 | Assess. val. (real estate) .-.1,839, (68°22 J-D 5,000--June 1 ,28-(32 
Jefferson County. BOND. DEBT. A 28'27 $144,500 Assess. val. nal) ..... 955,7 6s ‘'22 A-O 400 2 Oct 1 1930 
6s ‘20 ee, {50:8 00e- Bept 31-90 Sinking “8 Tits | aeecaned al, 3 85% 000). $14.50 09 1.890 Get 1 27-34 

60 | Sinking fund - _.._-_.....- ‘o ax rate (per J -’ 
68°23 eA (30 000.2 Real 3 Tot. val. W926 GO% act )-15, 048-050 | Popur’n 1910, 1,283, 1920, 19, ist | Haven 6.000 -- Now 1 2-38 
O13. 24 Aug 1 1031 a - +~ (per 3! --- '58 23. J-D "300. June 1 '28-'31 
5348'25 M-S 264'000c_M-S _1927-50| POP in in 1925 (est) -.-.--. 8.000 | JHRICHSVILLE ‘Sigsias ‘4-0 13. 000... Oct 1 '27-'39 


BOND. DEBT Apr 25'26 $382,013 


Total assess. val. 1926_-.16,800,000| TROY TWP. RURAL SCH. DIST. Comotery, Bor Bonds. 











This village is in “Tuscarawas Co. 


Fire 





Dept, E nds. 
5s" is A 2% "000. Oct 11927-1930 


Sch. tax rate (per $1,000) ‘26-87. 78| This district (P. O. Luckey) is in | 6 °17 500....May 1 1928, 
Population 1926 (est.)-...--2- 7,000 | Wood County. ny #700...May’ 1 1929) pater works G00. Faly 1.°29-'30 
5s °23M-N $102,000c_Sept 1 °27-'43 Deficiency Bonds. 5s '14 FA 6 -500-. Feb 15 1931 
TOWNSEND TWP. TWP. RURAL. 8. D. 5s '26 M-S $5,000. -Mar 1 '27-'36 | 6s ' --- $10,500....Nov 1 1931 | Deficiency Bonds. _ 
This district (P. O Vesserg R. e. BOND. DEBT June 1 '26_ $108,000 » Bonds. 5s ‘19 M-N 81 1300, Nov 20 1927 
D.) is in Sandusky Count Sinking fund--........... 1,378 | 68 '20 ea $15,000_............. 6s "21 M-N 2 Bk Nov 1 '27-'2 
$4. 000. Ape 1 1 '28-'29| Assessed valuation 1926___5.153.000 Refunding Bonds. i TOT. BD. DT. rz $403, 530 
6s'19 A-O 15.000- -Apr 1 °30-'34 | School tax rate (per $1 ,000)'26-$8.25 | 48, 444s & 58 $68,000_.._..._----.- Assessed val'n, real estate, 5.344, 310 
4.000.-Oct 1 ‘27-'34| Population in 1926 (est.)..---1,800 | §348'18 J-D —14,000-_$1,000 yearly | AStcesed val'n, person 254.700 
BONDED DEBT sheancbwwawdis (?) | | tet bf office of the Sinking te treet Bonds. ‘ 1927-1928 | Lotal val. (78% act.) 25. 10; 590 010 
| s-a D,39IF eowne 19Zi- = 
TRIMBLE TWP. Rl RURAL 8. D. i “City (Oe Sh .200) ERS $7.77 

This district (P. O. Glouster) isin, TRUMBULL COUNTY. _Retaining-Wall Bonds. = ee ee ee i 
bs "23M-S15 $85, 500¢ Sept 15 "27-47 Machinery & Tool House, Bd ‘ire-Department Bonds. ~~~ | Population 1010, 7,730; 1090, 7.631 
s ic Sep °27-" ac nery 00 ouse s. re- epar men onds. 
gs "23M-815 $75. ae ya 1 16, - 1576), * Ron “Ke Pe .000c.A&kO1 °27-'29 | 48 & os YD nwnnennnnnnn- | INT. payabie at the City Treasury. 
8 - ¢ Sep P oa onds rsv © Ave. P e. 

BOND. DEBT A 20 '27_ $170.500| 68 1% A-O $1,200c...Oct 1 1927 4 148- a ee Mote nkias Dayeon R D. 
Assess. a *26 (65,58 ane) 2 At es | 68°19 A-Of 3,500__-... A-O 1927 | TOTAL DEBT soe 1 ‘25. $297,431) pn. . 12) is in Montgomery Co / 
Tax rate (per $ ) 1926.-- Sp | 4,000_.-... A-O 1928 | Assessed valuation 1o21---6 6.255.570 | be 18. J-J $18,.000c_July 1 ‘28-36 
Populatics temlinabeds a cual 68°19 A-O! 19,000....Oct 1 1927 (Assessment gooss actual value.) 2 17 J-J_ 1.000 

at Glouster State Bea \ 29,000...... A-O 1928 | Tax rate (per $1,000 ),192 i 2819.00 (Due ly. from 1925-1933) - 
Gloucester. |e se 2m Taner o oa ae tes ses OE meer oe Aas nds of |S "Ol 3-1) 120.000e Dee 24 '27- 

TR (68°19 A-O 10,000....A-O i 3 INTEREST on ps (AL of | 4148'25 A-O 214.800c_-Oct 1 '27- B 

oY. |58°19 A-O 71,000.......-.- 1921 pins <x at the Union Bank of | BOND. DEBT June 8 ‘27 $435,476 

This city \s the county seat of|58'19 A-O 6,000....A-0 ‘57 38 Uhrichsville. Assess.val. '27 (75% act.) 17,500,000 
«Deficiency Bond Boe ne 19 AO 10.0002227 2-0 1997 | UHRICHSVILLE SCHOOL DIS. ‘Birrave (por 81 008) 1 $14.80 
58°17 --- $1 000... -Sept 1 1929/58 '19 A-O 40,000_-__A-O '27-'28 Building Bonds. | Population in 1921-..-.~-.... 5, 


6.000--M&S 1 '30-'35 | 
Sa'19 M-8 3,000--...----- 927 |: 18 





ALO 10:0002.27A20 ‘37/28 | Se "16 MB $31,900 -....1927-1956| INT. at Dayton Savings & Tr. Co. 


14,000 








: ~2ITA-O '27-'28 | BOND. DEBT May 6 ‘27_ $346,000) 
ts '20 M-8 §&.0N0__. Sept 1 ne ‘20-0 30°600..77A-O 27-29 | Tot.ass'd val.’27(3-5 act. )10,350.000 VANLUE SCHOOL yy 
6s'21 M-S_ 5,500--.--.------ 1931 Biss 22M-S/{ 84,000__Sept 1 '27-'29 | School tax rate (per M) ‘27 $10. 82 School-Buildin Bonds. 
4a ying, Bonds (City's $ portion). , ; 58,000_.Sept 1 '30-'31 | Population in 1910, 1,764; °27, 8.250) '5%s  M-S$147.3 Sept 1 1948 
42 08 M $8.000r..M-8 1928-31 |5%4s'22 A-O 15'000--Oct 1 '27-31 ‘BONDED DEBT... (?) 
48°12 M-8 22,000....M-8 27- '32|5%4s'22 A-O 60,000_-.Oct 127-31 | UNION COUNTY. ——_e 
48°12 M-S_ 6,000-...M-S °7-'28 | 5%s'22 A-O { 4,000_--Oct 1 '27-'30 Marysville ts the county seat. | VAN WERT. 
58°14 M-S 200... . Sept 1 1929 s 2,000_...Oct 1 1931 Bridge Bonds. | This city Is the county 20%, of Meg 
1,600-.M & 8S '30-'37 | 544s'22 A-O 136,000_........-..-- 4%s'08 J-J $20.000c__-____-_. 1928 Wert County. Incorp. Feb. 18 1848 
58°14 M-S/ 6,000..M&S 1 ‘27 28 |5348'22 A-O 30,000---.---------- 5448°24 4 M-S 27,000c_Sept 1 °27- 28 | Fire A poratus Bonds. 

— 3.500....Mar 1 1929 | 434s'22 A-O _46,000_-.-__--.__..- 54s 25 M-N 19, ‘500c. Nov 1 373 9 5s °25 M3 $ 3,500-.- Sept 1 1930 
5%s'25 M-S__6,300--__---- 21935 | 58°25 A-O $22,800...A-O ‘'27-'36 --. 37,100-_-_Sept i '27-'31|_ Street ome (City’s Portion). 
68°15 M-S3 $2,000..Mar 1 29-32 p 12,000c_Apr 1 '28-"31 |. Retuadin Bonds. 581 14 J-D $6,000_June 15 ‘28-39 
5a ‘15 8 8,000..Mar 1 '27-'42/5s'25 A-O {10,000c_Oct 1 ‘27-31 | 444808 OO 1928|\58'15 M-N 200.Nov 10 ‘27-28 
es ae f tare 73:0000..,Oet 11937 | 6s “26° ‘County Highway Bonds, 53°23 MS 3.578-92-Bepr i 1092 

; ,500-_._ 3 11940) _ Se eis .. Sept 7-'31| 5s =f e ’ 
68°18 ... 1,400.._.M&S8 1 gr |= 26 A-O {27,000c__Apr 1 '28-'36 | 6s 36 --- 28,200. “Sept 1 '27-'31| Light Bonds. 
Electric Light Bonds, | |? | Tesue: Ao 37-34 | Assess may abe $187 $58 | So, Mis, O40. 55 Sept) 1088 

f " ; " wey *" ssessment de a ate ater Refundin onds. 

5 "17 a7) $3,000. M-8 1 1937 | | 5s 26 A-O 4 yer 1 1935 | Assess. val eS 26.3 ar 910 4.15s"11 A-O $60. 00 A pr 1 ‘28-39 
90.18 te 5 2 600__June 1 '28-'2 i 9) 2,000c...Oct 1 1935 | Assess. » personal_--__-13,267,880| TOTAL DEBT July 1 98° $147 386 
5s'19 M- 6,000___.M-S '27-'39 | 4,000c_...A-O 1936 | Tot.ass Svai. 26 e0%ac 139, ~ 44 one ve val. . 1920 0% ect —. bs 9,934,810 
5s ‘19 M-S_ 5,000_-Sept 1 ‘27-" 36 | 4%4s'27 _-. $25,000_A & O 1 '28-'37 | State & co. tax pers, ,000)° $00 -$4.66 + 
6s 7 ee 2,000,000 _.M-S '28-'46 4%s’ 27 A-O 16,900_-A & O 1 28-36 | Popu-'n 1910. 21,871: 1920. 20 td ie snthew Stith 157; 930, 8, 100 
ae, mF I. 2 Fae for MS 2732. 4% re sg 21 .8i3-4 & >; oes NT. at County Tre Treasurer's oftice. NTEREST payable by City Treas. 
: = ° Sosa : “4 era | ..Apr 28-33 } 
§s’'°23 M- ech | 6,000--Sept 1 °27-'32)434s8'27 __- 11,500._Apr_1 ‘28-32 | UNION TWP. RURAL 8CH. D. VAN WERT COUNTY. 
473__..Sept 1 1933) (4% s'26 A-O 76,000_A & O 1 '27-'36 This district is in Van Wert Co. Van Wert is the county seat. 
Water Works Bonds, ; (4% s'26 -.- 98.000 eee 1927-1937 ge Ntliding Bonds. |. Road Improvement Bonds. 
4)48'16 M-S $1,500_..M-S '27-'28| 434 8° 27 17,500_A & O 1 '28-'37 6.000. ..J-J "28-'35 | 58°19 M-S_ $34,500....M-S ‘27-29 
5\s'18 M-S 20; 000__M&S 1 far 46 Bridge Bonds. tor BD. DT? i 26 '26-- $26,000|/6s'20 M-S 70,000--_-Sept 1 1929 
: 500....Mar 1 1947 58 '18 A-O $2,000 ee A-O 1927 | Sinking fund____________-_ 108 500 | 544s = 45. 000c.Sept 15 '27-'31 
528 8 TR Rage Pads s SETS US 000. ont 1 caraa | Faeries ergy Oh Mase Ota an| 82 ak MES. 35.088-"-~Sent 1 9 
A ---- 7 -.Oc 7": ‘ax rate asc” 5s '26 M-S 26,000..---....-- 19: 
4}48'26 --. $55,000--Sept 1 '27-'46'5s'°26 -.. 28,000_A & O 1 ’27-'36 INT. pay. at office of Dist. Treas.'5s °26 M-S 14,500__---_-.-- 1934 
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OHIO—CITIES AND TOWNS 
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VAN WERT COUNTY (Comer x" 
TOT. DEBT Apr 26 27__ $2 

Sinking fund. a rs 2 ‘035 
val'n, real______36,897 270 
Assessed val'n, personal _ -20, tp 670 5s °18 4,000_..Apr 1 '28- 3} 

Tot.ass. val.'26\65% act.) 57,831.940 Auglaize Riv. & Sewer Dist.No.7 
Tax rate (per $1 .000) 192 6__.-$3.85  4%s'08 M-S $1 ,.000c_Sept 1 ‘27-'28 
Population 19°56 28,% lectric Light & Water Re as 
{$25 -Apr *28-'32 
6s '21 A-O 30,0000. Apr *33-'37 
| 35,000c_Apr i *38-'42 

Street and Highway Bonds. ‘ 
58°16 A-O $1.000__Oct 1 ‘27-'28 
6 foo--suly 1 °28-"29 
- July 1 1928 


‘WAPAKO NETA. 
This city Is in Au vy County. 
Incorporated Mar 2 1849 
Fire Dept. tk 
A-O $ 


VAN WERT SCHOOL DIST. 
School-House Bonds. 
4s'1l1 M-N$62,000c___Nov 1 1937 
BOND. DEBT Apr 14°27 $174,000 
Total assessed value 1926 
(About 60% actual)___13,200,000 
School tax (per $1,000) 1026 .$10.32 


VERMILION. 
This village is in Erie County. 
Sew 55 Disposat Plant Bonds. 
5s ‘15 3,000c_. Jan 1°28-'40 


Sewer Bo 

5s 19 ‘A-6 $e. 009. Oct 1 "27-38 | 
efunding Bonds. > : 
be "17 BS $1.000'Mar 1 ‘28-31 5813 A-O $700c .. 3927 
Street Improvement Bonds SAF BD. DT. July 1 °25- Beth 413 
(Village’s Portion). | noes assess. val. .22-'2 
6s °22 M-S $500__. Sept 1 1928 | Tot. tax rate(per$1,000)’ 32-93 323-00 00 
4,000. -Sept 1 °29-"32 Population 1910, 5,349; 1920._5,295 


Weter Bonds. INT. at office of City Treasurer. 
5s" A-O $24,000__Oct 1 '27-"50 
999 008 ,000 


00. ..-Oct 1 1932 


BOND. DEBT Mar 30 '25- 
Assessment debt (add'l) -__ WAPAEKONETA CITY 8. D. 
Sinking funds O08 | echodl Addition Bonds. 

Total assessed val’n 1925__3,000,000 534818 M-S = $500¢ __--M-8 1 1927 
Total tax rate(per $1,000) '25.$23.60| BOND. DEBT June il '27 $109 ,000 
Population 1910, 1,369; 19: 20, 1,436 a. val. 1926 (4-5act.) 7,200,000 


| rate (per $1,000) 1927...$22.00 
VERMILION VILLAGE S. D. 
This district (P.O. Vermilion) isin WARREN. 
Erie County This cit 
5s '25 M-8$136,400c. Sept 1 '27-'50 , Trumbull 
(For maturity see V. 120, p.1514.) | Real Estate Purchasing Bonds. 
BOND. DEBT Apr 18 '27- P5150.000 ironed 18.000cOct 1 '27-'29 
Total assessed value 1927 __6,838.940 58°25 A-O 415,000c_.Oct 1 '30-'32 
School tax (per $1,000) 1926_.$42.40 Fire Bonds 18,000c_Oct 1 °33-"35 
INT. at Erie County Banking 5s 19 3 M_N 83,500 - 1935 


Co., Vermilion. | Bonds. 
VERONAVIL.SCHOOLDIST. 44811 MS $21, i ---aee 


This village is in Preble County. | 4s 12 M-S ab. ‘600. 


°27-'37_ Refunding Bon 
27 a . 17 M-N$26, 
oe ~ J-J a y 
z Bonds (City's Poriion). 
5s 34 "4-0 [821.0 ‘Dees - Oct 1 '27-'35 


. Oct 


’ 1 , 
4 ,000c_Oct 1 °3: 
21,000c_Oct 1 ¢ 
4,000c___Oct 
35.000c_Oct 1° 


= county seat of 


-O 
DEBT May - at « 
Sinking fund 
Total assessed value 1925 
(about % actual)__-__-- 1,627, 
. tax rate (per $1,000) °25_ $8.00) _ 95 
Pop'n 1910, 400 1926 (about) 1.200|)95 < 


VIENNA TOWNSHIP. 5s °25 
This township (P.O. Tyrrell R. R. 5s '24 

No. 2) is in Trumbull County. 

BOND. DEBT May 3'27- $22,360 

Tot .assess.val.'27___-_ 600000 5s ’24 

Total tax rate (per $1,000) | 5 $20.00 

Population 1927 1,000 


5s '25 A-O 
WADSWORTH. | 
This village is in ~*~ eed County. 5s ’'25 A-O " 
40, ‘000c - Oct 


Water Works Bo 
54%s'24 A-O $14,000c- Oct 1 hao 39/5s’'°25 A-O 81,000c_Oct 
City Bonds. 
4\4s'16 aa-6 988. 000 Sept 1938 


A-O 
A-O 
A-O 


A-O 


1 '27-'35 


.000 
333... Sept 1 1927 
Zo onc OUP 1 1928 


4 
5,000c_ Oct 
1 Oct 1 
0 ,000c_ 


1 °27-'29 


5\s’ “ A-O 10,500c_Oct 1 ‘28-'40 
Pe oo 23,600___--5 Sept 1929 
sposa 
34 AO $91. '27-"48 6 
Street & Sewer Impt. pores. 
aeaangen 7 Bonds. 
1. ao--0 ct 1 °28-'30 nasoitel Bonds. 
June 1931 
Ice Plant Bonds. | Police & Fire Station Bonds. 
000 1927-1934 
4%s ‘15A-O $56,500_-Apr 1 
"27-45 4) 
5s'19 A-O (10: (000_Apr 15 
5148'25 A-O $9,000___Oct 1 '27 
Assessment debt (add'l) -_-- 
$1 35 
Population 1910, 3 ,073; 1920-.6.053 5148" 22 M-N 
1 
This district is in Medina County. 5s 17 M-S 18. 400. -Sept 1 '27-'37 
yOO M 
1 
i O00 F-A 1927 { 
5s A-O 26,000c --~-1927-1946 000... Oct 
Total ass’d value '26 (act.) -2,907 ,000 | Bridge Bonds. 
,600 
NT. at First Nat. Bank, Wads- 4s’ 17 A A-O 20, 
5s '15 M-S $38,000..M&S 36 5%s'22 A-O $51. ree Oct 2 Li "43 
82 7. 
pats .---M-8 8 27-45 '5%s'23 M-S 
6s '22 M-S/{ 
|5s'25 A-O "30-'31 
ND ‘Dept May 1922- $339. 900) 5s '25 


($2,000 in all odd years.) 
$1,500 in all even years.) 5\%s'19 M-NJ 6,700 Yov 1927 
5\s' PY A-O 12, O00, - Ses 1 27-34 | 
‘Se 5148'20 A-O 76,900 1929 
5%s'24 A-O $91,000- “Oct. 1 6s '21 A-O 107,500-_----2 Apr 1939 
(For maturity see V. 118, p. 2480.) 
5s ‘16 F-A $13,000 Aug 1933 
000_...-Oct 1 1927 51%4s’23 M-S_ 63,000c_Sept 1 '27-'33 
5\%s'23 A-O - 
---Oct 1 1931 ioee $6, 500 
-8 '27 A-O $16' 500 “Oct 11 '28-'35 és 3 MLN EE May 1928 
ys one 8, 5\%s'23 M-S $20,000c_Sept 1 '27-'36 
Water & Lizht Bonds. 98-43 _ Deficiency Bo Bonds. 
5%s'19 A-O (28, 500c_Apr 1 ‘28-46 
8,500c_Oct 1 
°28-'37 5s’ 
110,000_Oct 15 '27-'36 : 
Cemetery Bonds 
GEN. BD. DT. Jan 1 '27- 
Water debt (incl. 
Total assessed val. 1927 j 
Total tax rate ( 1,000) *27_ $24. 60'6s '21 J-J 
o ate o-* 66.000 - 
WADSWORTH TWP. RUR. 8. D. 14°16 AO {10.01 --Apr 
1 
Deficiency Bonds. 4 | M-N 2: 1934 
6s 9.000c ~o- 18GJ- 1935 > 7 jJ-D 1 
p 9'23 FA a 
uilding Bon F-A . -Aug 30-’ 
5s'22 A-O $76. 000c¢ ....1927- 9s Pe So M-S 100c_._Sept 1 1927 
5s '27_--M-S $50,000. -M-S 1 '28-'50 5s '23 A-O2/16,000_Oct 1 '2! 
BOND. DEBT May 1 °27- $119,911 000._.._Oct 1 1932 
Sch. tax rate (per $1,000) '25_ $13.10 5s "16 A-O $4, a8 --5.-Aae 1933 
Population (estimated) 41%s'17 A-O 000 BP ty 34 
worth. ae iseanly. 1928 to 1933: 
4,000, 
WADSWOETH VIL. SCH. DIS Water Garte Bonds. 
(See V. 100, p. 329, for ee | 5 4%s'22 A-O Oct 932 
5s '17 M-S’ 6.000.-Mar | ‘28-’ 
($4 '690- M & 81 °27-"6 
| need 1 1962 | 
h-School Bond 
4 Hist ; eo 6.000 1927-1930 | l 
BON A-O 
*20 (abt. act.)_7 
Sonool Ae ( $1,000) tos. $18. 00 | '5Ms' 24 A-O ri 


r 

Po ery in 1 1920 (est.).....- 4,800 | 5 
5s '26 ‘ 1,000- _Sept 1 °28-’38 

NT. at Wadsworth Sav. & Tr.Co Sewer Bonds be s portion). 

Se °17 $5,000 A 

6s *21 y 

54s 22 A- O 269: 250 

5s '21 M-N150,000 

5s’ 22 M-N 89,500 

5s '23. A-O 81,000 

58°25 J-J 

5s °25 A-O 

6s ‘21 

5 %s'22 A-O 

5%s'25 J-J 


WAKEMAN TOWNSHIP. 

This township (P. O. Wakeman) 
is in “ey ~ County. 

se tr Bands, 

A-O $15,000- 
BOND. DEBT “May 1 ‘,. "$72,000 
inking fund 
Total assessed val. 19177772,900/000 
Totalene rate (ner $1 90N)'17_$15.09 
Population 1910, 1,200; 1920-.1,070 





5,000....Jan 1 1928 





nz Repair Bonds. 


sunt a at: Ss as-°- Sept 11927 68°20 sa 13.000_._Aug 1 '27-"52 
6s ‘21 A-O 9] Apr 1937 


Street and Sower Bonds. 
Water Line Bonds (City’s share).| 4s 3.5 
5}48'22 A-Of310,000c 1 1\5%s J-J 12,7 
00c 2:000--Aug 1 °27-°30 
54s'24 A-O nen ite Dept. Bonds. 1 "98-88 


.100-.. 
'27-'30 | TOTAL ‘DEBT July i 738" $510,734 
*31-'34 | Total assessed val. seta tes 700,000 
°35-'43 | Total tax rate (per $1.000 $19.50 
Comfort Station Bond | Population 1910, 7, Lie 190. si 962 
5\%s'23 M-S {$5, 500._ Sept 1 *27-'37 | 


400....Sept 1 1938) WASHINGTON CO’ COURT HOUSE 
Street Widening Bonds (City’s | SCHOOL DIST. 
| This district Is in Fayette County 
5,000_.Oct 1 eg Y | | te ‘1l M-S/$60,000_._Mar 1 '28-'47 
: 6,000__Oct 1 '27-’ 4 ,000....Mar 1 1948 
5s '25 A-O 4,000____Oct Subject to call after 1941.) 
6, oe ee i. 


efundin eande- 


28,000¢_ Oct 
544s'24 A-O 32,000c_Oct 
163 3 ,000c _ Oct r, 


1039 
0-31) 4s 49 M-S $18,000c_ — 1 ’28-" 
5s °26 M-S_ 65,000- °27-"36 54s’ 22 M-S +21,000c_Sept 4 ‘27-32 
BOND. DEBT Mar 1 3 rr 934, po 5s °23 F-A 4, 900. <= -A '27-"31 
Assessment debt (add’l)_. 926,206 Ane 1 yt 
Sinking fund 99, 312 TOTAL DEBT A 
Assess. val., real_.....___56, v4 :940 | Floating debt (add’ 
Assess. val., personal __-_-_20,049,.800 | Sinking fund 
Total assess. val. Meat oay fag 547,740 Assessed valuation door ‘sa 500" 000 
Tot. tax rate (per $1,000) '25.$21.20 | School tax a fee per $1,000 25.-.-3635 35 
Pop'n, 1910, 11,081; 1920.-° 27 1050 | Po auatto n in 1926 ext.) == 8,600 
7. an at. Bank; on 
WARREN COUNTY. me: ft (t) at District office. 
Lebanon is the county 
6s '21 M-S $27 500 - MSS 3. '27-'30| WASHINGTON TWP. RUR. .. >. 
infirmary Construction Bonds.| This district (P. O. Arcadia) is 
($1 que each 6 | Hancock County . 
4s8'16M-S mos. 8 15 1927 School Building Bon 
to Marc M8 1942.) | | $48 20 Ba Re1 4s. N00e OMS. *27-"45 
Funding Ronde. DEBT Apr 10 '22- $190,000 
44s8'15 M-S $34,500_..-Mar 15 1940 | Total assess. val. 1922 ,500,000 
lood Emergency Bonds. | Total tax rate (per $1,000) '22.$16.80 
58°13 M-S $132,000._.M&S °27-"43 | Population (est.)........--... 1,800 
Bridge Bonds. | Prin. and int. payable at the office 
4s M-S 8 £ 
4s '16 M-S OC 
ryt ff DEBT Apr Ck = 


of the Board of Education. 
$354, 500 | WASHINGTON TW a ta’ ROR. 8. D. 
Total assess. val. 1926_--43,967,720| This district (P. . SORT vea is 
State & Co. tax (per $1,000)’ 23810. 50 ry Montgomery Coun -y ¢ 
Population 1927 5,7 5\%s'22 M-S/$48,000c_Sept 1'27-'42 
NTEREST at at County Treasu shy \ 20, a Sept 1 '43-"46 
5s" 23 ... {28,000..Oct 1'°27-"40 
WARREN TWP. Rt RURAL 58. ,000_...Oct 1 1941 
This district (P. O. Trumbull) io BORED (?) 
in Trumbull County INT. at Winters National Bank. 
6s tJ A-O $325, 000. -A-O ‘'30-'53 


(See V. 111, p. 1777, for maturity. | WASHINGTON TW TWP. 8. D. 
BOND. DEBT Apr 11 '23. $243, 000 | This district (P. O. Station G, 
Total assessed val. 1923...8,000.000!| Toledo), is in Lucas County 
Sch. tax rate (per $1 000) 23_.$10.00| 5: '19 M-S$136,000_Sept 15 '27-'39 
BOND. DEBT Apr 4 '2 $136,000 
ph ae + al S°HOOL DISTRICT. Tot.ass’d val.’26(/5 %ac t) 16. 000, 000 
$4,500c. . ~.1927-1931 | Total tax rate(per $1 ,000)'2 10.84 
{3 os M. 3 
is 10 x! 


5,438 


,000c. ..-1927-1933;| INT pa ayable at office of Clerk 
41,000c. ~~ -i1927-1941 | of Wash gton Township Board of 
52 500c___-J-J °27-'37 | Education. 


: 42.000c_..J-J 34. "39 | 
(see V. 1m. p 159. for maturity) | WASHINGTON ab te 8. 


58°16 A 2,500c _...1927- 1932. This district (P. Pein is in 

'17 M-N 46 000c ____1930-1933 | Franklin County.” 

58'19 M-S 45,0.0c _---1927-1932| 98 (17 --. $50 57 

5s '20 M-8*360,000c- - --1927-1938 | 58°19 -A-O 19.000c---A-O 27-48 
20 A-O 75 5,000¢ — 1930-1953, GEN. BD. DT. May 120. $100,000 

J-D *36.000c_Dec 1 '40-' 22, Sinicag fund 9, 


SY M-S 465,000%c - 1927, 1946 ke , 50% he. 


‘24 A-O 823.300...A-O 2°27-'48 

"Por mavunt see v. “118, p. 337.) | Total tax rate( per $1 ,000) Dy) $20. 60 
n } 

5s 17 M-N$18,000c __..1927- 1929, WAFER VIELE B VILLAGE 8. D. 

5348'19 M-N(75,000¢-Nov 1 28-30 | 5 1(0199"M-S $14.000 1927-1939 


2,500c-..Nov 1 1931) J ° 
6s '20 J-D*{ 22'000c__--June 1 193858 23 M-S 10 ,500c- -Sept | (27-33 
63 '20 A-O'#84/000e 2 da3itota BOND. DI DEPs Say 30" BA $70,000 
65 2b 4 AO 163.000, 5---1837 1940 Tot. aas'd vai. 1934 (ack,) -"2,800:000 
BOND.DEBT Apr 30 '27-$2,511,801 see en rahe ers 000) ys $5,00 
Sinking fund 160,700 | PO — on (estimated oo Dine 
Total assess. val. 1926__ .95, 241, 180 on 5s of 1923 F the str’ ct 
Sch. tax rate (per $1,006) '27__$7.30| Treasurer's office. 
Population 1927 (est.)_._.. 40,000 WAUSEON 


NT. atany Warren bank on hong? | 
marked (*) at Chase Nat. Bank,N.Y. |, B.A... age Se Pees County. 


WARRENSVILLE RURAL 8S. D.|,. Water Bonds. 
This district (P. O. Warrensville) | : 
is in Cuyahoga County 
34 8000 Mar 1 *28-’ 30 
6s'20 M-N 10,000c_Mar 1 ‘3l- B 6s 
12, 500ce.Mar 1 ' 


” Bond 
BOND. DEB ’ 
. 000. ..--M- S '27-"44 
Tot. assess. val. '26 (actual) 1 $30" 000 36. 
School tax rate (per $1,000) 105.000 ie Hall Repair | Bonds, a7 + 


-Oct 1 8 
|GEN. BD. DT. — 137 27. $212, 290 
wasmInaTON COUNTY. = SEE. PR,DT. se 
Bridge Ronds. Total valuation 927 
5s'13 J-D $55, 000c. .-June 2 1936 | Total tax (per 000) 1953." $21 .70 
bs 13. M-S 20.000c_Sept 1 ‘27-'30| Population in 1910 
5%s'22 A-O 10,000c_Oct 1 27-31) INT. at People’s State Bk., Wauseon. 
Inter-County Highway Bonds, | WAVERLY. 
$20,000cSept 1 '27-'31| This village is in Pike County. 
54s'24 M-S 3.000¢ --Sept 1 1932) Refunding Bonds. 
| 


48 "06 
'58'l7 A-O 17. 
58:19 M-S 159.000 
nds 
ree . "$1000....F-A '27-'28 
ll, he a -Sept 1 '28-'37 


31 
2 
2,700c_ “Sept 1 1933 | 6s '18 $500 _.Sept 15 1927 
5%s'23 J-D /{30, 900c Des 1 fie 83 4, Electric Light 8 Bonds. 1928 
500c_ _ - 800....Nov 1 
5%s'24 J-D °84.000c_Dec 1 '27-": ky s'19 s-a 1,000..May 1 ‘29-39 
54%s'23 M-S{ 48,000c.Sept 15 ’27- 39 | “4s 
\ 5.000¢ ae -) 15 pees 4 
, 36,000cSept 1 '27-"3 - 6 mos. 
5\%s'23 M-S 16. 000cSept 1 Ph 39 BON DEBT June 18 19 508.604 
7.500c__Sept 1 1933 | Water debt (incl.) d 
5 \%s'23 J-J StS - gene 10 1933 | Assessed valuation ae tre? ste 


treet t (mot. Bonds. 
mis, $9,500 
begin. Sept.’ 


544825 M-S {39,000__Sept 1 '27-'29| Tax rate (per $1,000) 
,000.-Sept 1 '30-'35)| Population 1910, 1,803; 1920, 


Road Bon 
5348'26 M-8$155,000__Sept 1. 29-35 35| WAYNE COUNTY. 
BOND. DEBT May 3° 26- $ Wooster is the county seat. 
Sinking funds 300 | Ditch Bonds. 
Assess. value, real 41 [vrs ‘070 | 5s a ... $100, 0. Mar 15 '28-"32 
Assess. value, personal - _ . 26,774,630 | Road Bonds. 
Total assess. "25 (actual) 67.818. B00 535° SSeS IS bea satsegs 15 '27-'30 
Tax rate (per $1, 000) 1925. .$20.00 2 see: ~ 9 18 Bt 
Pop ‘10, 45,422; °20 ( ensus), 43,049 | | 5)4s" 23 s-a S105 8 


WASHINGTON Cc. Cc. H. 

This oF “ i. 0,500.0. County. 3 
6s '19 ----Feb 1 1929 5 71,000 
6s ‘21 $1 287 on Mar 1 | 5s a 8,000__Sept 1 '27-°34 
6s 23 one f ee - x) Mar 1/5s'25 A-O 54,000c.Oct 1 '27- “34 
6s ’ site a far 1 ‘28-32\58'25 A-O 40.000c_ > 

1,500....Mar 1 1933 5%s’25 A-O 7,000c_- 

Street Imot. (Village’s share). TOTAL DT. June 2 5g 
58°15 M-S $9,000__Sept 1 ‘27-35 | Sinking fund 
58°16 M-S 3,500__Mar 1 ‘28-'34| Assess. val.'26 (abt.act.) 105, 951 ‘970 
5s M-S_ 11.800 |Popul’n 1910, 38,058; 1920, 41,346 
5448'19 sa =: 29,000__$1.000 yearly’ NT. payable at County Seohsenn: 


O-- 






































186 OHIO—CITIES 





AND TOWNS 


[Vor. 124. 















WAYNE TWP. SCHOOL DIST. i Street Improvement Bonds. 

This district (P.O. Waynesville) + | 14%s'08 J-I $3.500_...Oct 1 1928 
in Warren C ae 2 1434815 A-O 3,000c_.-Apr 1 1935 

Buildin 574819 A-O 840__Oct 1 '27-'29 
5s * ing © $3. nooo. July 15'26'31'36' 6s '20 A-O 1,374__Apr 1 '28-'31 
TOTAL ERT Apr 26°27. $22,000 68 '21 —_-_- 1,400.-Apr 1 '27-"31 
iene (NRE... sss. ssaseace 4,866 | 544s'23 A-O 300_.._.-Apr 1 1928 
Tot.ass'd.val.(act.val.)"26 4.500 ,000 | ElectriccLight Bonds. 
Total tax rate (per $1,000) °26. $20.10) 445807 A $1,500c__._Oct 1 1927 

‘6s °21 AO 1,.250¢_Oct 1 °27-°31 

WEATHERSFIELD TOWNSHIP (5%s'24 A-O 14,000c._Oct 1 '27-"33 

This township is in Trumbull Co. 5% s'25 re o . on; oat : x 33 

Bridge Bonds. 5 \%s'26 ) 5 ct *28-’ 
5s’ ‘18 A ny hf 000_.A &O bditend Water Works Bonds. 

Viadu nds. $3 a--- 1 138 

4%s8'26 ren $40,000: .A-O 1 '27-'46 fuels rer 7 000c.-.- ‘i 934 
b ND. DEBT July 1'26- $505,210 4%s'15 A-O 1'000¢.. Abr 1 1935 
Tot. poe. vel. *25 (80 %act) 42,033,860 5448'20 A-O 27,000c -- -~ 1927-1940 
Total te (per $1,000) "22.15.20 548'23 A-O 5000. Oet 1 1927 
Pop'n “910. “ ‘708; 1920...-17.034 5s’ r+ A-O 2,700._Oct 1 °27-'35 

5%s'26 A-O) 2,850.-Oct 1 '27-'29 


WELLINGTON SCHOOL DIST. Sower Construction Bonds. 


i Bonds 58 °13 ,000c_._Sept 1 1933 

Bilan 18 $3 $35 000. M&S | "27-45 | 68 "14 A-O 3,000c_ “hee 1 1 1934 

BOND. DEBT May 25 ‘22. .$55,000 | 4%4s'15 A-O 4.000c_.-Apr 1 1 1935 
INT. at office of Clerk. Bd. of E 


isposal Plant Bonds. 
s'23 A-O $4 4,000c. Oct 1 27-47 
oe macusity t.. Vv. iis. 





WELLST 








This had is in Jackson County re eae A 3.000. 0 1 °27-'29 
Incorporated in 1875. ted 
Street-Improvement Bonds. 154 3h) A-O $7630 B08. Oct 1 °27-'52 
5s = FF =e 1927 "1932 | B ND. DEBT Mar 31 °27- $249 364 
68 cc 1927-1932 | Water & light debt (incl.)_. 107,750 
6s M- - al esens 1927-1931 Assessment debt (add’l).-. 100, bis 
6s A-O 40,662 ..--- 1927- ies, Sinking fund, general----- A 
6s B-E 10.401 cocee ioe lost Assess. val. '27 (% act. ’s 4,4 590 
o, er y om "lg 1627-1931 | Total tax (per $1,000) 1926 my 00 
ater-Works Bonds. T. estervilie. 
ay Ms sit. 4,000. M-8 1 '27-33 | iN payable at W i 
ater Bonds. 
5s’ pe 4 1,000_._Jan 1 °28-°29 WESTERVILLE oOn. DIST. 
5s '26 4-0 {5 35° 000._Apr 1 °28’47) This district (P.O. Westerville) is 
23,000..Apr 1 ‘48-51 rt Franklin County 
Sewer Bonds. s'25 M-S 120, ‘000. Sept 1 th "46 
oT EA tha ---- pe 18m Sone DBE 
Ss Baw 6° Eee ewoaccee < — 
WEST PARE. 


edniens ‘27-"33 This village, incorporated in 1902, 
TOT. BD. DT. gs i °25- 3178. 268 was annexed to the City of Cleve- 








" val - a. Lod wane 220,000 | land in Nov. 1922. 
fees Pass Le 
ot. val. - WEST PARK SCH. DIST. 
pon tax (per . 000) 19 5---$24-45 See Cleveland School District. 
Por) "10, 6,875; '20 (Censig). 6,687 
NT. at First Nat. Bank, Wellst« n 


| WESTON VIL. SCHOOL DIST. 
This village (P. O. Weston) is itn 
Buildin 


Wood Count 
ng Bo onds. 
~ "16 A-O $52,500.._-.........-.- 
Ped iny aaa vim months beginning 


1922 
Rerundine , 


WELLSTON SCHOOL DISTRICT. 
BOND. DEBT July 1°25-- $179, vy © 


LLSVILLE. 
ane city is in Columbiana County 
corp. 848. Population 1910. 
” 769; 1920, 8.849. At an election 


held on June 19 1923 a proposal that 68 15, Part yearly 
the City Manager plan of government BOND. DEBT Apr 211924 $67,500 
be adopted was defea Total ne 1935, 

Park Bonds. Telel tan res om (per. '$i.000)°23'$22-00 | 4 
4810 Nov. $6.000c..-Nov 1 1930. 

ity Building Bonds. ai Population in 1921....----.-.-- 1,375 
* Sundin Beate.” | WEST UNITY VILL VILL. SCH. DIST. 
48 02 Sept $9.000c_Sept 1 ‘27-44, This district (P. O. West Unity) 
4s 02 Dec 15.000c_Dec 1 '27-'4] | !s In Williams County. Fer 
4s 02 July 15,000c_..July 1 1941 58°15  A-O $5,250_.Apr 1 '28-'34 
4%s'03 A 2,500c... Oct 1927 | 3° ¥gs'18 M-S S oRne. aoe *28-'44 
43'05 J-D 12.500c_June 1 ‘98-'3) | 58 (19 -S 65 oops 2 1 "28-44 
fe '09 Jan  8,500c_-.Jan { 1929/68 '21 J-D 33 800. et 1 1931 
6610 Jan 11,500c_._Jan 1 1930 Refunding Bond Bonds. aE: 
448'1l Jan 10.000c..-Jan 1 1931 | 58°22 0007. Dec 1 27-"42 
4348'12 Jan 18,000c---Jan 1 1932) BOND. DEBT “Ape 1 °2/-- $174,750 
ai3e13 Jan 10.000c...Jan 1 1933 | Assess. val. '26 (% actual) 3,400,000 
66°14 July 10.000c.__July 1 1934 | School tax rate (per $1 .000)'26 $12.50 


Fire Station Bonds. 

000c WHETSTONE TWP TWP. SCH. D. 
a one $1. oe ' 1 1928 Non hmv. C “0% Martel R. 
Ae |No s in Crawfo gama 
4 ~ -hatitmetiied | School House Bond 

2 000. Apr 10 '28-'29 
\58'19 A-O 38 ,000..Apr 10 '30-"41 


5s '27 12,500_- 
Garbage Plant Bonds. 

5\%s'20 A-O $15 ,000c___Apr 1 1935 | 
“treet, Light Bonds. 








5s ' 500c_..Oct 1 1927 | yaar: 10 ‘26-39 
Deficiency onds. 3y 000. - - Oct 10 19% 
6s '21 M-N$25, 000c...-May 1 1931 | BOND. DEB une 15°21 $72,00 
Sewer Bonds. Floating deot (additional) - 4, oOo 
48'00 F-A $5,000c___Aug 1 1927 Tot.ass'd val. '21(4-5 act.) _2,733,410 
5s '08 Aug 6 ,000c_..Aug 1 1928 Tax rate (per $1,000) 1921__..$16.00 
5s’ May 1,100c_...May 1 1929 
5a '09 Aug  1.200c__-Aug 1 1929| WICKLIFFE. 
5s '27 _. { 1,300ce_.-Apr 1 1929 This - illage is in Lake County. 
6.000._Apr 1 °30-'34| Street Improvement Bonds. 
Street improvement 7, 8 ra A-O $58,000_Oct 1 ’28-'37 
5s '0OS8 Feb P1000. Feb 1 1928 ND. DEBT Mar 31 '27_ $387,669 
68 '08 Aug  1,200c___Aug 1 1928 Sinking fund (general) -_-_-_ 8,700 
5s 4 Apr 1 -200c....ADE 1 1928 | Total assess. val. 1927 _--_6,062,190 
58 ‘08 Dec ‘850c __. 1 1928 Population 1920--.-....-....- 1,508 
58 '09 Aug 3,.000c_ ‘i 1 1929 
6s '°25 M-N_ 13,500c_-May 15 '28-35 WILLARD. 
Water, Bonds This villa (formerly Chicago 
02 Dec $500c_..Dec 1 1927/| Function) is in Huron County. In- 
Sb EP vag Bae sRerd ai asl SPE baad 
S = u % = 
Pale stoan| 44812 F-A $11,000c-Aug 1 '27-'37 





000. 

TOTAL DEBT 5 Jan 11927. $462,791) eficiency Bonds. 
ae: : 45.000 | 6s Flectric c Light Bonds. . 
Total assess “0 $62,000... 


6.000 | 
10,011,230 | 5 





Total tax (pe “a. ‘On i628 8 ice Equipment a 
‘o er )) --- $28.20 | 
INT. at office’ of City Treasurer. ‘21 M-N 500-_-- M-N 1927 
| General Street Bonds. 
WELLSVILLE CITY 8s. D | 6s ‘21 _ SPS 
fe :19 J-J $36. O00eTuly 15 27-"44 | Gs --- eee ----- 1927- “1983 
Pade pat 927;98 _. --- , 1,000.......... 
saBuillding Bonds.” OV 11927 | FS grog A-O { 3°S00.LApr 1°37 239 
iD. Seneine, : _July 22 1946 | Sewer Bonds 580..--Apr 1 1934 
Sinking fund_.- . puty 1°26... o34 5 8 703 | 4365 "12 JS $1 ,000c___July 1 1928 


Tot.ass’d val.*33 (2-3 oe; 2- 8, 300. rh MBN Re S8 G00 Electric Bonds. 





















Sch. tax (per $1,000) 1 Sg 5s ° .-Feb 1 ‘28-35 
Po ulation ote. - S83 | Be 4 MN 14 nan A aN" 92th 
wasz Bast som, prsr.| GE DB ok Raho hive 
8 i ar 2, 70 
gy building Bonds. CH. DIST Assessment debt (add’ 2. 30, 083 
... $26,000 ._._- 1927-1939 Assessed value 1925_-----5.831,265 
fi ND. DEBT May 24°22. $35 00 Tot. tax (per $1,000) 1924.._.$.6.00 
Sinking fund____________- 5,398 | Population 1910, 2.950; 1920__3.889 
Total assess. val. 1922 ___ _2,021°153 INT. pald at Village Clerk" 8 office. 
School tax (per $1,000) 1922- __$9.32)| 
Population in 1922 (est.)..__-_ 1.306 | PELE ARD SCH. DIST. 


























MN825. 400c _ - . . 1927-1941 
WESTERVILLE. 33 10 A-O 17,000cA&0 14 '26-'42 
This village is in Franklin Co. In-| BOND. DEBT April 1927. $217,523 
cor. Oct. 11 1858. Population 1927,)| Assessed valuation 1926_-. 6,423,935 
3,450. | School tax (per $1.000) 1926__$12.65 
e Utration Plant Bonds. | { Population in 1927 (est.).__...5,20u 
5s" O $40 .000c__Oct 1 27-"46 | REST payable at Home Sav- 
5s’ 34 xO 4,000 -Oct ‘07 - *34\ ings & Bank Co., Chicago, Ohio. 














WILLIAMS COUNTY. 
The county seat is Bryan. 


$225.._._._M-8 ’27-'29 
9 ,000__.-M-S8 °27-'29 
6s *20 M- 8S 27,000..._._M-S '27-'29 
Funding Bonds. 
68°22 M-S8 $20,000...._M-S '26-'32 
(For amount due each povmans date 
see V. 114, p. 1217. 
nee Bonds. 


$40,000 

és "19 M-S {20,000__--M-8 °27-28 

(000.-_-Mar 10 1929 
58°19 M-8 { 8,500....M-S ‘27-’ 

,000...Mar 10 1929 
5 44s8'22 M-S 27,000._M & 810 '27-'44 
53 '25 M-S 38,006c_Sept 10 “27-45 
59'25 M-S 36.000_Sept 10 °27-'44 
TOTAL DEBT July 1 '26.$1,029,423 
Assess. val. '24 (80% act.)— 





shied oes skeen s odie $33,700,290 

ED «oni dace n manaenain 17,205,650 

ce oii nA 50,905,440 
State&Co.tax( A ,000) °26- $18. ne 
Pop'n 1926 (Census)... _-__. 
WILLOUGHBY. 


This village is in Lake County. 


$12,000 ‘ 
3.491.35 


Water-Works Bonds. 
4%s'12 M-S $20,000____Sept 1 1936 
5s '17 M-S8 21.000. __ - Sept 1 1947 
6s ‘21 A-O 125,000._.-Oct 1 1951 
ayer Bonds- 
M-S 
5 48°22 oe 
5%s’22 A-O 
5%s'23 A-O 11, 500. Oct 
tans A sana see V.117, 
5,841- “Oct. 1 '28- 39 
° Street Bonds. 
4%s'l ee 
6s 0" ee; ists: 
2-000... Oct 1 1927) 
5s'19 A-O 13 ,000...Oct 1 "28-30 
: 5,500....-Oct 1 1931 
Jail Bonds 
5%s'22 A-O $16,000___Oct 1 '27-'42 
ight Extension Bonds. 
$2.000 


5\%s'23 A-O $2.000_-.-.-- Oct 1 1928 
Fire Engine Bonds. 

> eee Ol 

5148'26 --- -2.210-_Oct 1 *28-'38 

GEN. BD. DT Apr 1927- - $988 177 

Water debe (included) _ . - - - 66,000 


Special assess. debt (add'l) - o38. 275 
TOTAL BONDED DEBT 519,452 
Total assessed value 1926 





28 One, 


-100 Soe i ie 


| Population in 1924 


Road Bonds (County's share). 
8S $25,000 


'22 MLS 

'22 M-S ‘' eens 1 

‘23 M-S f 6.500 ..- Sept 1 1927 

{ 4.000. - - Sept 1 1928 

'16.000¢_Sept "27-'28 
One 1 -"29 


Oren 
xe 


8s 
Ss 


'26 $38, ‘000._M- 81 
ees 
NE T DEBT prs 1 1926 _$1,600,000 
Tot. ass'd val. '24._._.- 111.86 wt 
tax (per $1, 000) 1923. _$4.0 
rop> 10. 46.330: '20(Census) 44. 92 
NTEREST payable at County 
Treasurer’s office or any bank. 
Wood County Sav. Bank, depositary. 


i preeee z 





WOODSFIELD. 
This vill is in Monroe County. 
Electric- ish¢ Bonds. 

faale 5.000_..-Sept 1 1938 

Road we 

§8 ‘17 A-O [i ees 

6s ‘17 M-S ae M&s 1937 
Street Bonds 

o. R.< $800....M-S '27-'28 


r-House Bonds. 
sucee M- $ $30.000 _Sept 1 '27-"38 
Fire Apparatus Bo nds. 
16 M S 1 *28-'43 


BOND. DEBT May 1923. $55,300 
‘otal assessed val. 1922--__2,964,840 


| Population 1910, 2.502; 1920_.2.394 





| WOODSFIELD VIL. 8CH. DIS. 


Building Bonds. 5a 
58'15 M-S $38,000--M-S 1 '27-'45 
i 16. M-S 11,500.-Sept 1 '27-'49 
4s'25 M-S 4,900. _Sept 1 °27-'32 
BOND. DEBT Jane i 2 $55.200 
Total assessed value 1925. _2.792.945 
School tax rate(per$1 ,000)°25 - “S1i.t5 





WOODVILLE SCHOOL DIST. 
This district (P. O. Woodville) is 
in Sandusky Count 
».-A-O °31-'39 


6s ‘21 A-O $90. 

A-O 28.400... A-O ‘27-31 
BND. DEBT Aw 6 37. $124,000 
Tot.ass’d val '26(90%act.) 6,000 000 


Tax rate (per $1,000) 1 1926_.__$7.46 
INT. at District Treasurer's office. 


(about 4 actual) - 45% ely 500 WOOSTER. 
Total tax rate (per $1,000) ‘26 $23.40 | 4 This city Is a? sentation 1010. 
1 ( e un 55 opulation 
Population i910, 2,072; 1920. 2,656 r 0.146, 1920, BA 304. 
WILLOUGHBY Twe.8...P: | etunding Bonds. 
This district (P.O - Willoughby) is a 3S a----2 1 1938 
n Lake Co iiss 12 M-S 76 Tabs-- ten 1 1932 
Sinking OES Se aE 5°90! F Sagpes 
Total assessed val. 1917-.10,120 .000, Street Bonds (Ci (City’s share) 997 
School tax (per $1,000) 1917__- $3.47 |5%s'23 _-- 7S --- all 1 1928 
—_—_ 3,000__Nov 1 °29-"31 
Bo 1S AO $06,500 1 AO 127-4 Ee 9.000--Nov 1 O73 
15 -O i 4 ii --N ‘27-"% 
(see V. 99, p. 1697. for macurity) Bits: 34 A-O (ai: ,000..Oct 1 °27-'33 
Set... S200 <«...- 1917-1932 1 000.2 Oct 1934 
Ss 20 - -- 25, 000 iowke 1931- “1958 | 5s "25 A-O 5.000. -Oct 1 '27-'28 
bs a 4g | 58°25 J-J ‘300 er 37-38 
‘ -O 3000 0..Oct - s - 
sa 23 A . {000 -0¢i 1 ‘D144 Paving pepe Portion). 
5% 8\23 ow, SP on ca 1925-1950 | 444810 F-A $13,000--- -- 1929-1931 
54s'24 - 30,947 _-__-1925-1950| 4448'11 M-S .500c. Sept 1 ‘31-'34 
5s “95 A-O { 3,000. Oct 1 °27-'32| 4%s'12 J- 25,000c..-July 1 1932 
650. .--Oct 1933 | 56 (13° A-O 35,000c_.-Apr 1 1933 
BOND. DEBT Apr 21 ‘27. $272,199| 58°16 A-O — 5.350_.-.Apr '28-'39 
Ass'd value 1927 (80% act. 7, 600,000| _ Water-Works Bonds. 
School tax rate (per $1 ,000) '27- $9.00 | 48 10 J-D $25.000c-_.. Dec j 1 1930 
Population in 1927 (est.). ..__-3,500/| | Si4e'16 A-O- 8,250__Apr 1 28. "33 
NT. at Cleveland Trust Go.,|/4348'17 F-A 58,800_F&A 15 '27-'47 
Willoughby. | 5 iga' 17 J- D. 42:000-May 15 °28-'41 
— <a 168 '20 M-N ..-May 15 1942 
WILLSHIRE TOWNSHIP | TOT. BD. DT. July 1°25. “$715,576 
This twp. is in Van Wert “County | Assessed value 1924 _ eT? 879,620 
| Tax rate (per $1,000) 1924._.$23.70 


Road-Improvement Bonds. 


M-8S BUC ~c2ccces 1930 | 
58°15 M-S 19,500c...-...-- 1900 | 
5s J-D . = 930 | 
TOTAL DEBT Apr. 18 '25- 325) 009 | 
‘Tot.assess.val.’24 ay Vaan 3, wif ise 


Tax rate (per $1, ) 1924... wd 
Population 1910. 1405: 1920 Did: 5 | 
md 4 ae in Willshire at F. & 
| 

WILMINGTON. 
as This city ey Clinton County 


wee: cea 
Deficiency a Sete eee 


une ,000__..Dec 1 1930 | 
Street ys (City’s Portion). 


e-- 9} S0,UUU~ ~~ 2 ee eo eo ee | 


6s'20 J-J A ~s Peiteee 1 1930 | 
54s'22 s-a os ate ot och tele 
Bas 221 Me 66700 .--.e 1927-1931 | 

ss coat aie hee 


a ding Bonds. ‘ 
5\%s' 22 XL 8 $10.000__Sept 1 °27-'31 
TOT. BD. DT. Apr 18 '27- 27531) 
Tot. assess. val. "2 AS. act) 8,517,060) 
er 





INT. at office Sink. ha Trustees. 





WOOSTER SCHOOL DISTRICT. 
4%s'08 M-S $10,000cMar a ea 31 


44s8'22 M- Bits one Sept 1 (27-'33 

228.000c_Sept 1 34 45 
5%s'19 J-J_ 19, sagt ay 15 1937 
5s ‘16 - 9,000c_Mar 1 ‘28-35 
6s'20 - 9000c-May 1 ‘28-37 
4%s'19 M-S 42,500cMar 15 ‘28-43 
| 58° -S 85,.000c-_5 ‘27-" 


22 ept 1 
| §s'23 M-N 14 23,000c et 15 '27-'43 


(For maturity see V. 117, p. 471.) 

| 548'24 J-D [40,000c_Dec 1 °27-'34 
A ate & 3 1 so 

5s '26 J-D _J-D '27- 


41,670- 
TOTAL DEBT Jan1‘27. #646, 130 
Total assessed val. 1926__20 os? 210 
Tot. tax rate (per $1,000) 1926 wy 80 
| Population 3 ee: 440 


| WORTHINGTON 

This village is in Franklin County. 
Incorporated in 1835-1836. 

Water Works Bonds 





Total tax rate ( N00) '24-$25.36 | 4g’ hie 
Population 1910, 4.491; 1920. 5.037 | 413 Mat $6.0000- Ane 1 feat 
Bt, AO 2'300..Oct 1. "27-31 
WILMINGTON SCHOOL DIST. _54s'23 A- 500.-Oct 1 '27- 
Bade A 2 Bae A EEG ath ince stan lg ee 
3s*93 Se O0Ne Sept 1 oh-4; | 68 "24 M-S. “2,400. -Sept 1 "27-34 


o. ce M-S 45, Ppue- wane 1 27044 | 


7,500 
BOND. ‘DEBT Apr 26 '27 $120" 800 | 
Tot.assess.val. 27 (95 %act) 8,517.060 | 
School tax (per $1,000) i927 | _-$6. 30 
Population (estimated) 5,200 | 
INT. AT Clinton C ounty Nat. Bk. 


WOOD COUNTY. 
County seat Is Bowling Green. 
Ditch Bonds. 

s'25 M- -$$180. 000 








5 _.--M-S ’27-'30 
5s'25 M-S_ 36,000__._._M-S °'27-'30 
($4 — in Mar. & $5,009 in Se 


pt.) 
Road and Bridge Bonds. | 
5s '23 M-S $14.060__Sept 1 '27-'28) 
af = County Highway Bonds. 
5s '26 $17,000__.M-S 1 ’27-31 


Sex BD. DT. May 25 '20- $49,200 
Sinking fund See Arey eee 
Tot. val. '20 (80% act.)_--_- 862,590 
Total tax rate ( $1,000) ‘22 $22.10 
| Population in 1910, 547 ;in {920° 705 

INT. eee at the Worthington 
Savings Bank. 


WORTHINGTON VILLAGE 5. D. 
High School Bide. B 
$16,000c 


5s 15 J- -July 1 °28-'35 
BOND. DEBT May 1°27. $23.500 
St Co, pcisancnsdan 180 
Total val. 1926 (act).._.-- 3.055 ,670 
Total tax rate (per $1,000) '26_ =8 65 


INT. is payable at aay Worthing- 
ton Savings Bank. 
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bay COUNTY. 
r Sandusky Is the county seat. 
Beit dge Bonds. 


5s'23M-S $44.000_.Sept 1 '27-'37 6s m 


oad Bonds. 


5s 

> "25 M-S 160.000¢ 000c_ Sept : 
5s 25 M-S 18.400c_Sept 1 
Reed Improvement Bonds. 


5 3s ‘27° * cs 665 --. Sept 1 1928 

15,750- Sept 1' AC 

ZOTAL DEBT ‘july 1°25 $934.4 

tal assessed value 1924.45 441 rit 
Popul’ n 1910, 20,760; 1920, 19.4 

at office of County 


WYOMING. 
This village is in Hamilton Co 

58°19 F-A $24 00. Dp 1 ‘28-'51 

BORD. DEBT Jan. 


nds 
Total val. °27 (act.)____-_- 250. 
Total tax rate (per $1 .000) sb $20. ra 
Population 1910, 1,893; 1920, 2,040 


XENIA. 

This city is in Greene 
Commission government 
April 3 1917. 


Water Works Bonds. 
5 48°20 M-S $8,700__Mar 1 °'28- k 
5%s'20 J-J_ 253, 000. ._Jan 1 °28-"! 
5s '21 M-S 29,490- "Stee { °28- 3 
54s'24 M-S'~ 8,900_._Mar 1 "27-'35 | 
Sewer Bonds. 
58 ‘15 M-8S $32 000. Ses 15 ot 34. 
58°17 F-A___1,006 Aug 1 1927 
St treet-Impt. Bonds (City’ s Por.). 
11, “i *28- E+4 
oa “Mar i '28-'3 
4,000- au '28- ‘31 
Fire-Department 
J- ois. 


Gren: | 
adopted | 


. "1926 2,000,000 
Total tax ( (per $1,000) i925" '$13- 57 | 
Population 1910, 8,706; 1920, 9,110 | 
NT. o ‘and fire-dep t. bonds 


n street 
peveste at office of City Treas: 
nds at Fourth Nat. Bank, N. 


XENIA SCHOOL DI! DIST. 
5\%s'18 J-D 
5\s'20 F-A 


6s '20 M- "40 | 


-May 1 '28-"40 

PO tees dee Debt Bond 
4% 4,000c_ Suiy 1 °28-'29 | 
#50006. Jen 1 '28-'30 


i “Heating Bonds. 


B ND. DEBT July i °25. at 319) 
Sinking fund 189. 
valuation 1926- 
Total tax rate (per $1, 000) "27 $26. 00} 
INT. at Citizens’ National Bank. 


YORE TOWNSHIP. 
This township ts in Van Le Co 
Road improvement Bond 
‘08 M-S S97. ‘28 | 


S Oone Sept 1 
M-S Je. Sept 1 "28-" 29 
M-S-  2.500c- Sept 1 °27-'28! 
M-S 13.000e_Sept 1 st) 
M-S 14 ane : { 
15,006.-A-O 1 °27-'36 
. DEBT May 28 1925 $43. 500 | 
assessed val. 192 
“errr 3,669, 140, 
Total tax rate(per $1,000) '24-$15.40 
Population 1910, 1,489; 1920, 1,270 
NT. at Van Wert National Bank. 


YOUNGSTOWN. 

This city is in Mahoning County 
Incorporated Apr. 14 1868. Part of! 
water debt Is payable from earnings 
of the water-works department and 
part from genera) levy. The interest | 
and rincipal of water-refunding, | 
filtration plant, water-main exten- | 
sion, water- works-ext., water-works- 
engine and water-works-impt. bonds 
payable from water earnings. 

ridge, Viaduct and Culvert. 
5s 19 sa C10 SUBS. O08 1 °27-'28 | 
Bridge Bon 
4%4s'17 F-A $59, 000..Oct 1 °27-'34 | 
5s'22 sa 28,000__Oct 1 °27-'33 
58°22 sa 28.000__Oct 1 °27-°33 | 
5s '27 30,000__Oct 1 ’28-'37'| 

Parks & Playgrounds. 
5s 19 s-a 000c. Oct : M iby *29 
58°22 sa 10,000. Oct 27- 
5s '27 50,000. Oct 4 °28- 3 | 

Clty, Building Bonds. 

000 eae 1933 | 


‘Sect 1 ‘27-32 | 

O00e2 Oct i 1933 

Funding uae. 

‘21 9,000c...Oct 1 1930) 
Bonds. 


5 


09 
‘10 
‘11 
12 


Storm Emergency 
21 $5,000 


5s a, me pea. - Ces 1 ’28- 32, 
neral Street B 

se MeN | S140. G00. oct 1 raf 33 | 

25,000_.._Oct 1 1934 

58°19 s-a §0,000c Oct 1 *27- 35 

58°19 s-a 17 Hp --Oe 2 °27-'28 
5%s'22 --- { 4: K 


{ 1. MN. vs 
6s'22 sa 


1,500.--Oct 1 “1927 
1,562...Oct 1 1928 
Filtration Plant Bonds. 
> SIS OOO + ane 1927 1929 
Police Geactanns Bo 
5s a’ s-a y Oct 1 *27-'32 
Grode-Croseing Bond 
pi 15 A-0$%42,100 .- =, 1927. 1957 
21 s-a 04. 700.06 "27-47 
Be °22 88.000-_.O : *27-"48 | 
5s °23 Hs 009- “Oct 1 oF. 43 
5s °24 139,000__Oct 1 ° 
ne A- © 100.04 ,000r*_Oct 1 30." 39, 
ospital Bond 
5e'19 s-a/$18°®, 000c..Oct 1 *27-'35 
10,000c. ..-Oct 1 1936 
70,000c__Oct 1 '27-'33 


sa 


6s °21__s-a 


27-'3 
Bao 34 6s °22 
5s $5,097_-Sept 1 '27-'36 ‘6s '2 


- \6s '22 


'27- $178, 700 an 


és ‘23 


other 16s 2 


9 | water works earnings. 


Cesta Bonds. 


| 58° 6-a 


s-a 


s-a 


6s 33 


68 '22 
6s '22 


sa 
sa 
sa 
sa 
sa 


s-a 1, 
2,693... 
8-a 4,000 


Refunding Bonds. 
120,000 


58°22 


53" ° 
6 00 i even & $8,000 in odd yrs.) 


udgment | Bonds. . 
ass .-- $112,000-.Oct 1 '27-'29 


* Sewer B Bonds. 
$2 *27-"28 


5s '2 2.000. Oct 


oe 
| 5s '22 
|5s "22 


s-a 


s-a 
1 2 t Se 

Water Works Extension Bonds. 
5s '08 A-O 1927-1931 
48°10 A-O 55,000 
(448 12 A-O 230,000 

18 4-0 168.000 
|4448'15 A-O 

s'16 A-O 

18 A-O 


Improvement Bonds (Chey 3 ae 
A-O $4,000 


8-a 
8-a 


°28-'37 
* eticloncy eds. 
20 s-a$1,076.577 -.-Oct 25 1928 
Sidewalk Bonds. 
"22 s-a { $4.000 Oct 1 1927 
6,1 Oct 1928 


Field Bonds. ; 
4%4s'26 $55,000 oe 1 °28-’37 
‘gentort Station Bond i 
27 $15, 000. Oct "1 °28-'37 
Library Bonde. 
5s °27 $20 0,000 - - 
15s '27 000__ Oct 
BONDED DEBT MAY Z 


Bridges 
City building 
City’s sartien of impt--.- 
| Deficiency 


| Fine ope t bldg. & equip- 
Garbage disposal _--- -. 
| Grade crossing eliminat’n 
Judgment 
Market house - 
Municipal hospital _ ise 
Parks and playgrounds- . 
Police Dept. a em p. 
Public safety - 

Public health 
Street repair 
Street signs_--- 
Street opening & widening 
| Sewer repair & flushing- 
Sidewalks & crosswalks. 
| City water works ext_- 
| City water works impt- 
Comfort stations_ 
Andrews Ave. opening 
Library site 
Aircraft landing field _ _- 
es fae ees 6 aS 
Incinerator 
Spec. assess. street impts. 


Grand total $11. 198. * 
| Spec. assess. sink. fund-- $63,137 
| General sinking fund_-_-. 2,035, 043 
, Water works sinking fund 140,182 
Total assess. val. 1927_ 5$370, 000,000 
Total tax (per $1,000) '24--- $1 9.20 
Population 1210. 79,066; 7m520, 

32.358; 1923 42,500 


City water works impt. bonds and 
interest payable from receipts of 
All others 
except special assessments paid from 
‘general levy. _ All bonds and interest 
| Ba ayable at office of Sinking Fund 

NT 

NT. at office of Sk. Fd Trustees 


5s 


5s — 
Oct : '28-'37 
28-32 

1927. 
33,090 


3.000 
609,000 
24,000 


REC: 
338 


RSH ob 
Sen dogo 


" ur 
22 
== 


Sues oro 


| YOUNGSTOWN SCHOOL DIST. 

a5. 08 M-S $20,000c__Sept 1 27 

‘09 ! M-S 56,000c- Sept 1 28-30 

M- S 63,000c- ave er 
.000c_Sept 1 

9,000c_Sept 1 * 

4 po Sept ° 


a e S 
ept 
50008. Sees 1 
0:0006"8 


te 
SA 
nn, 
33 


4}48 


Sau 
Sy 


1 
1 
a 


pp eb ee ere re rere, 
NDP We — Oo 
SREERE SER SERS 
‘ 
PRLLLOSLERDBI 


No ty 
-S 


a: 
12, 500cCM&S 15 on 39 
40,000c_Sept 1 '27-'28 
ept 1 1929 
_Sept 1 °30-"32 
| 120.000¢ Sept 1°33 & 35 
vat 59,000c___Sept 1 1934 
5s ‘20 $/240'000c_Sept 1 '27-'34 
"1 40000e-- -Sept 1 1935 
6s ‘21 M-S 330,000c-Sept 1 '27-'35 
< 80 ,000c. Sept Rig 
5%s'21 M-S{150,000c_Sept 1 ° 
(200,000c_Sept 1° 
5s '22 M-S 540.000c_Sept 1 ‘27-’ 
5s °23 -Af 525,000c_.F-A a 
152,000c___F-A 192 1 


56° 
5s 


Pneenceeesnn, 


5s ‘19 


BD. DEBT | Aue. 1 '27.. $3,937,500 
Sinking funds 5) 
Assess. val.'27(80% act.) .370.000.000 
Total tax rate (per "$1 .000) ’27- Ti¥ 20 | 5s 
Population in 1927 (est.) 

INTEREST payable at ay Me 
tional Bank, Youngstown 


ANESVILLE. 

This city is the county seat of 
Muskingum Co. Inc. April 1 1814 
Under charter since Jan. 1 1918. 
runes 5 Pulidia Bonds. 


oa af lence Be Bonds. 
095_.-Nov 15 1928 
Sewer Mabey 
‘13 M-8 34-800... ; -Gepe 1 1927 
000|6s'°21 J-J $0. 000_.Jan 1 '28-'35 
12, _...Jan 1 1936 
TOT. DEBT Jan 1 '27_- $1,229,361 
Assessed value, real est.$26.755.350 
Assessed value, personal. 13,073.710 
Total assess. val. '26_.$39,829.060 
Tax rate (per $1,000) 1926_/_$25.00 
Population 1927 35,483 
iNT. at office of City Treasurer anu 
at Irving Bank-Columbia Trust Co., 
New York. 








ge7 Lon oe *28-"43 
u is 65,000__Sept 1 '27-'39 
rk-Improvement Bonds. awe 
se 13 A-O $15,000....Apr 1 1928| ZANESVILLE SCHOOL DIST. 
14 A-O 7,000_.-Apr 1°28-'34/48 '12 J- Dec 23 
be Woe —T 20,000_._Jan 1 3831 ) "14 
Water Bonds. 4s 
si8 5-3 3 $210. 000..July 1 '28-'41 | 48 "06 
50,000... Dec 1 '27-'36 $s 1 
"800. -May 1 °28-'35| 6s '20 
Flood | Bo nds. 
5s en A-O $15,000_..Apr 15 1928 
: treet-Improvement x 
4348 ds ke ered 1 1928| (For maturity see V. 116, 
F- A 9, ----Aug 1 1927 | 5s J-J 18,000_J uly 
1,000___.Sept 1 1927 | 6s F-A 7,000. .Aug 
6:000.Oct 1 27-29 | 5348 F-A 32'000_Aug 10 
544819 _-- 4, 000 - .May 1 ’28-'29 | '5)4s A-O 30,900__Oct } 
45s A-O 148,000__. -O 8.000_-Oct 
5s Ro A-O Paan- -O8 1 it Fue 25 M-S e thn. Sepe 3 
5s 60, 0M .Oct 1928- 00c_. Sept 
* Retuadin Bo "26 24, 10° Nov 1 ‘2 
s'15 J-J $96, 000. July 1 '27- 34) 3s ks 5.670_-Nov 1 
ublic Improvement Bonds. 5,530_.Nov 1’ 
6 ,000_._Dec 1 "27- 38 Bs 36 1 


g| 2,820- aor 

18.060_-Nov 1 '27-’3 6 | 5s "26 700__Nov 1 6 

17,520-_Nov 1 '27-'36| TOT. BD. DT. July 1° 3s. 31. 086, 000 

19.08 1 °27-’36 6/81 Sinking funds } if rot 
000_Dec 15 '27-'36| Assessed 


val. 1924 (act. PO a 
5,500- _Sept 1928- 30 | School tax (per $1,000) 1 
4.620.-Oct 1 '27-'36| 0 


Population in 192 
1,500..Feb 1 '27- ‘31 z INT. 
315.-Feb 1 '27-’31! Zanesville. 


State of | ndiana. 


1 
DEBT, RESOURCES, ETO. 


Organized as » Territory (Act May 7 1800). 
Admitted as a State (Act April 19 1816) 
Total area of State (square miles)-_ 

State Capital Indianapolis 
Governor (term exp. 2d Mon. Jan. 1929) Ed. Jackson 
Sec. of State (term exp. Dec. 1 1928)__F. E. Schortemeier 
Treasurer (term expires Feb. 10 1929) Mrs. Grace B. Urbahus 
Auditor (term expires Dec. 1 1928)_._..Lewis S. Bowman 
Att’y-Gen’] (term expires Jan. 1 1929)_.Arthur L. Gilliom 


at City Treas. 


.-July 4 1800 
Dec. 11 1816 


LEGISLATURE meets biennially in odd years on the Thursday afte 
the firet Monday in January, and sessions are limited to sixty-one days. 


HISTORY OF DEBT.—The historical details of Indiana's State debt 
from 1832 up to 1894 will be found in the “State and —— Supplement" of 
eer 1894, pages $5 41d 86. The debt of the State, deta , is as follows: 
An issue of $340,000 Purdue University bonds, which are in the nature of a 
trust fund. The U. 8. Government gave the State this money, back in 
the sixties, to be invested in either Government or State bonds, bearing 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for its own use and executed to 
Purdue University, its obiigation, which has been twice renewed and has 
paid the inverest, 5% arnually, to Purdue University since receivin - 
money. The State also has the following Indiana Board of Agricultur 
bonds outstanding: 


* State Fair Ground Bonds. 
t%s 1923 J-J : 


125,000 
*Coupon bonds with privilege of re 
the Northern Tr. Co., Chicago, or 
at holder’s option. 
FINANCIAL STATEMENT.—The following is a statement of debt 
sent to us under date of Jan. 2 1926 by the Legislative Bureau. Charles 
Kettleborough, Director: 


stration as to prin. 


Int. ». pevulse at 
letcher American Co., 


ianapolis, 


STATE DEBT. 
Purdue University—Non-negotiable 5% bonds 
Temporary loans Sec. 1, Chapter 168, Acts 1913 


$1,340,000 00 
There was a cash balance of $11,032,059.53 in the treasury on Sept. 30 
1926. This balance was distributed among the various funds as follows: 
General fund, $8,000,283.56; unclaimed estates, $19,595.68; school revenue 
for tuition fund, $627 ,680.12; Purdue trust fund, $340,000.00; State forestry 
fund, $8,306. 67: common school fund, $166.83; Fire Marshal fund, $101,- 
309.00: World War Memorial fund, $1,369, 838.34; teachers’ retirement 
fund, $32,992.99; rotary fund, $500,887.62; swamp land fund, $6,768.26: 
Dunes Park fund, $24,230.76. 


ASSESSED VALUATION.—The following table shows the total valua- 
tion of real and personal property including railroad and other prepeses: 
also the State tax rate (per $! )) for the gavel fund for the years indi 

cated. By an Act of the Legislature ef 1905 the General Fund tax was 
fixed at $1.20 per $1,000 for each of the years 1905, 1906, 1907. and 99 cents 
per $1,000 annually thereafter; the law also sto ped levy for sinking fund 
until 1908, when it was again resumed, but in 1913 the rate was reduced to 

0. The Lesiaatare of 1917 made a further Bday placing the tax 

at $0.40. In 1919 the paeeure provided that the State Tax m- 

mission, with approvalof the Governor and the Auditor of State, should 

its + neral tax sufficient to cover appropriations made. For 1919 the sues 
0.20 and for 1920 and 1921 only $0.10. The tax for 1922 was $0.2 

1923" $0.30; 1924, $0.28; 1925, $0.28 and for 1926, $0.23. Gen't Pant 
en'l Fu 


Gen'l Fund 
Valuation. Taz. | Valuation Taz. 
_..-$5,310,556,045 1,797,486, 410 0 
5. 1,776,132 ,096 


Years— 
1926 
1925 
1924 
eT sansa s 


$0.23 
0.28 
0.28 
0.30 1907 


Rint 
Ss2s 


aon e ete 
Sooocseesocos 
ial — 


1.898.207 .235 
1.890.460.710 
1,891 601.167 
The total State tax, including all purposes, was $2. £0 per $1,000 in 1921 
$2.70 in 1922, $3.00 in 1923, $2.80 in 1924, and $2.42 in 1925. 
* Section 3 of Chapter 59 of the General Laws of 1919 provided for a 
revaluation of all taxable properties at its true value. 
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POPULATION OF STATE.— 
Sineseances 2,930,390 | 1870......... 1,680,637 | 1830_..------ 3,080 
CC) a 2,700,876 | 1860......-.. 1,350,428 | 1820.-.------ 147,178 
Pieaccasses 2,516,462 | 1850.....---. 988,416 1810.-------- 4,520 
J 7a 2,192,404 1840.-------. 685,866  1800.-------- 5,64! 


See acscavees 1,978,301 


DEBT LIMITATION.—I» the present constitution of Indiana, whick 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 
provisions limiting the power of both the State and its municipalities t 
contract debt. 


FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State except in the following cases 
To meet casual deficits in the revenue; to pay interest on State debt; tc 
repel invasion, suppress insurrection, or, if hostilities be threatened 
provide for the public defense. 

{The 1923 Legislature proposed to submit to the voters an amendment 
to the Constitution providing for payment of a bonus to war veterans, 
but the bill was vetoed by the Governor.—V. 116, p. 1209., 

In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation 
The clause referred to reads as follows: 

“Nor shall the General Assembly ever on behalf of the State, assume 
La debts of any county, city, town or township, nor of any corporation 
whateve ” 

SECOND, as to municipalities, the provision contained in the consti 
tution seems to be equally clear and emphatic, and, as will be found, fixes 
the limit at 2% of the valuation. It is Article 13 of that instrument (ap 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this subject, and we quote the article as follows: 


LIMITED—EXCESS VOID.—No political or municipal corporation 
in this State shall ever become indebted in any manner or for any pur- 
pose to an amount in the ~~~ exceeding 2% on the valuation of tne 
taxable property within such corporation, to be ascertained by the last 
assessment for State and county taxes previous to the incurring of such 
indebtedness; and all bonds or obligations in excess of such amount given 
by such corporation shall be void; Provided, That in time of war, —_ 
invasion or other great — calamity, on petition of a majority of the 
property owners in num and value, within the limits of such corpora- 
oration, the public authorities in their discretion may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition. 

It should be said in connection with the above that several laws have 
been enacted since the foregoing constitutional limit was adopted (March 
14 1881), and bonds have been issued by counties thereunder beyond the 
2% limit, for the construction of ‘‘free gravel, stone or other macadamized 
roads.’’ Several such laws were onsnel os the 1899 session of the Legis- 
lature. But in the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not propenty indebted- 
ness of the county—hence do not come within the inhibition of Section 13 
of the constitution. (See editorial in ‘‘State and City Supplement’’ for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10, and is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription; nor shall any county loan its credit to any In- 
corporated company, nor borrow money for the pur of taking stock 
in any such company; nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 
on, corporation whatever. 

he prohibition which this section contains applies, as already stated 
only to counties. Consequently the Legislature was at liberty to author- 
ize cities to subscribe to the stock of railroads, as it did by a general law 
passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been passed at other dates. We 
notice one law, too (Section 5502, Burns's Annotated Statutes, revision 
1914), which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution), though 
by the succeeding section cities are given authority to issue such bonds. 


COUNTIES are apparently restricted by statute to a lower percentage than 
the constitutional limit of 2% in the matter of creating certain kinds of debt. 
For instance, Section 5991 of Burns's Annotated Statutes, 1914, authorizes 
ow county to issue bonds when necessary to construct, —— or re- 

air court house, jail or other county buildings, or to fund existing debt; 
n those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on assessed valuation and issue bonds therefor, provided that 
no second or subsequent loan shall be made or authorized so long as an 
former loan made under the provisions of the Act shall remain unpaid. 
From Section 6094 it appears, moreover, that whenever the aggregate 
indebtedness, funded or otherwise, of any county having a voting popula- 
tion of over 20,000 amounts to or enecete 1%, it is not lawful to increase 
such Indebtedness in any manner or form except only by temporary loans 
in anticipation of the revenue of the then current fiscal year and not ex- 
os two-thirds of the amount of the county tax duplicate of the pre- 
ng year. 


Limit of 1% may be exceeded in counties for funding purposes in certain 
cases where the aggregate indebtedness in 1879 ex ed 1% (see Burns's 
Revised Statutes, 1914, Section 6092); also for temporary loans (see Burns's 
Revised Statutes, 1914, Section 6094). 

Also the limit of 2% may be exceeded for the perpere of making 
roads (see above), the Supreme Court having decided that gravel road 
bonds are not properly an indebtedness of the county. The amount of 
such bonds that may be issued without the consent of the voters is limited to 
2% of the assessed valuation of the township benefited by the improvement 
in the case of township roads and to 1% of the county valuation in the 
case of county unit highways. If petitioned for by the people and 
approved by the voters, additional debt may be created in either instance, 
but not te exceed 2% of the valuation for township roads and 1% for 
county unit highways. The full text of the Act containing these pro- 
visions may be found in the “Chronicle” of June 16 1923, p. 2794. 

Park districts and sanitary districts situated/in first class cities may issue 
bonds in aggregate amounts not to exceed 4% and 8-10%, respectively, 
of the assessed valuation of property, the bonds issued to be considered di- 
rect eeemone of the issuing districts. 

In addition to the foregoing, general statutes have been passed by the 

lature granting general powers to cities and towns to issue Reade for 
legitimate corporate purposes, subject, however, to the constitutional 
limit of TY valuation. But we have not the space to set out here the 
details of the other legislation applicable to cities of larger and smaller 
population, and covering specific purposes, such as water- works. &c. 

An Act was passed by the 1917 Legislature (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construction, 
reconstruction, maintenance, repair and control of public highways, and 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural t roads. The Attorney-General under date of April 25 
1918 advised us ‘‘that it is extremely probable that the constitutional debt 
ee or g%, applies to bonds issued for the construction of highways 


GRAVEL ROAD LAW OF 1905.—The State Supreme Court in Nc- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
special Act. The decision was based on that part of the law which pro- 

des that ‘“‘whenever a petition signed by fifty or more freeholders and 
voters of any township in any county in this State includes any incorporated 
town or city in such township having a population of less than 30,000 
inhabitants, praying,’’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 

includes"’ should be read Fnny sm , thereby making eligible to become 
ae for gravel roads any freeholder and voter in any township with 
@ exception of those residing in incorporated towns and cities of over 


vel 











30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such proceeding. See V. 90. p. 316. 


EXEMPTION FROM TAXATION.—Provisions for exemption from 
taxation of State, county and municipal bonds are contained in sub-divisions 
20 to 23, incl., of Section 1, Chapter 4, Acts of 1921, approved Feb. 8, and 
Sec. 37, Chapter 262, Acts of 1921, approved Mar. 11, which read as fol- 
lows: 

Twentieth. All bonds, notes and other evidences of indebtedness, 
hereafter issued by the State of Indiana or by municipal corporations within 
the State upon which the said State or the said municipal corporations pay 
interest, shall be exempt from taxation. 

Twenty-first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 
and paying for the construction of any free gravel, macadamized or other 
improved roads, shall be exempt from taxation: Provided, Said bonds shall 
not bear a greater rate of interest than 5% interest per annum, payable 
semi-annually. 

Twenty-second. Old bonds and other evidences of indebtedness here- 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi- 
tion, construction, improvement, or maintenance of streets, highways, 
drains, levies, parks, docks, waterways, boulevards, popercunts. bridges, 
sowage-dispossl plants and other improvements of public benefit, and which 
bonds or other evidences of indebtedness are payable from special assess- 
ments or special taxes, shall be exempt from taxation, unless otherwise 
expressly provided in this section. 

Twenty-third. All bonds, notes, mortgages and other evidences of in- 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from tagation. 

Sec. 37. All bonds hereafter authorized by any board of county com- 
missioners for the establishing, laying out, opening, changing, widening, 
grading, draining and constructing any highway wholly within a county 
or upon a county line under the provisions of this Act, shall be exempt from 
taxation, but said bonds shall not bear a greater rate of interest than 6%, 
payable semi-annually. 

STATE INCOME TAX DEFEATED IN REFERENDUM.—A proposal 
to amend the State Constitution so as to allow the levy of a State tax on 
incomes failed of passage at the November 1926 election because the 
proposal did not receive a majority of the votes cast at the general election, 
even though the votes on the referendum itself received 239,734 favorable 
votes against 212,224 unfavorable. 


LEGALITY OF BONDS ISSUED IN APPLICATION OF 1919 CON= 
TRACTORS’ RELIEF LAW QUESTIONED.—A decision handed down 
in Nov. 1921 by the State Supreme Court, declaring the Contractor’s Relief 
Law unconstitutional, has raised the question of whether bonds issued in 
the application of the law are legal (V. 113, p. 2527). This was a law passed 
at the 1919 session of the Legislature, the purpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
Germany, were unable to carry out the provisions of their agreements 
without losses. Relief was furnished, under the Act, by allowing the county 
to pay for portions of the work completed at the contract price and to re- 
lease the contractor from further performance of the contract; or, if work 
had not started, by the complete cancellation of the contract. Another 
section of the Act provided that, if the county commissioners re-let a con- 
tract, which had previously been canceled under the Act, and it was found 
that the funds realized by the sale of bonds for the payment of the original 
contract price, were insufficient to pay for the improvement, under the new 
contract, the county commissioners could issue additional bonds in a sum 


equal to the deficiency. 

SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana, are contained in Sections 19 to 24, inclusive, 
of Chapter 6 of the Banking Law, originally passed in 1869, and amended 
in 1875, 1893 and 1903, as published in the report of the Banking De- 
partment for 1921. Chapter 153 of the General Laws of 1919 permits 
the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act. 

We give Sections 19 to 24, inclusive. in full below, together with Chapter 
153 of the General Laws of 1919, which in their present form are as they 
now stand: 

INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trustees 
of — savings bank to invest the money deposited therein only as follows, 
to wit: 

First. In the bonds or notes of the United States. 

Second. In the notes or bonds of the State of Indiana. 

Third. In the orders or bonds of any county, township, city or town in 
this State, or of any other State of the United States, issued pursuant to 
the authority of law. 

Fourth. In the notes or bonds of any State In the Union that has for five 
years previous to such investment being male regularly paid the interest 
on its legal bonded debt ia lawful money of the United States. 

Fifth. In bonds or notes secured by first mortgage on real estate situate 
in the State of Indiana, or in any adjoining county in an adjoining State, 
worth at least twice the amount loaned thereon. 

Sixth. In promissory notes, payable at some chartered bank within this 
State, and having not to exceed twelve months to run from the date «of the 
loan or purchase, made or endorsed by two or more responsible freeholders, 
one of whom at least shall be a resident of the State of Indiana, and no such 
promissory note shall exceed the amount of $10,000. 

Seventh. In real estate subject to the provisions of Section 24. 

Eighth. In dealing in exchange by purchasing and selling sight or time 
drafts or acceptances payable out of this State, but no such draft or acce 
tance shall exceed $10,000, nor have to exceed 120 days to run from the 
time of the purchase thereof. 

LOANS ON STOCKS.—Sec. 20. It shall be lawful for the trustees of 
any savings bank, while awaiting opportunity for the judicious investment 
of the funds deposited with them, to loan the moneys so ees See 
the security of the stocks and other securities mentioned in the pr ing 
section, not exceeding 90% of the cash market value thereof. 

DEPRECIATION OF SECURITIES.—Sec. 21. Should the stocks or 
other securities on which loans are made, pursuant to the ores of 
the last preceding section, depreciate in value after making any loan thereon, 
it shall be the duty of the trustees to require the immediate payment of 
such loan made by them thereon, or additional security therefor, so that 
the amount so loaned shall at no time exceed 90% of the market value of 
such securities; and no loan shall be so made without an agreement from 
the borrower that the same shall be subject to the conditions of payment 
or of additional security, as required by this section. 

RESERVE.—Sec. 22. The may keep in reserve not exceeding 
20% of the total amount of deposits without investment, or deposit the same 
on call with or without interest, in any bank organized under the laws of 
this State or in any bank in any adjoining State, organized under the laws 
of such State, or 4 any national bank in the United States. Provided, 
That no such deposit shall be made outside the State of Indiana excepting 
in national banks as aforesaid without the approval of the Auditor of the 


State of Indiana. : 
RESTRICTION ON LOAN.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the 


committee of investment, which may be created under the by-laws of such 


bank. 

REAL ESTATE PURCHASES.—Sec. 24. It shall be lawful for the 
trustees of any savings bank to purchase, hold and convey real estate as 
follows, and not otherwise: 

First. A lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 
for its own use. 

Second. Such as shall have been mortgaged to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage. 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so 
purchased to prevent loss upon claims held by the bank. 

Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety company, or trust company, or saving bank, now or her 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now provided by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 
= or Joint Stock Land Bank organized under the Federal Farm Loan 

ct. 
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CITIES, COUNTIES 


STATE OF 


ADAMS COUNTY. 

County seat is Decatur. 

Hospital Bonds. 

‘21 s-a 85.0) 
oes in 1 to 30 years.) 
43482  S 300_Nov 15 ’28- 

600c_Nov 15 '28- "37 | 

BOND. DEBT "~ 31°24 $115. 000 | 
Gravel road debt 842,758 
Total assessed value 1925_38,841,865 
State & co. tax (per $1,000) °21.$2.30 


Population in 1920 (census) - 20,503 | 


ADAMS SCHOOL TOWNSHIP. 
This township (P.O. Twelve Mile) | 

is in Cass County 

4\s'24 J-D $39, *500- Dec. 15 '27-"39 

BOND. DEBT May 24 '27 $39, a” 

tare debt (add'l) 

Total assessed val. 1926___2,125, 350 | 

Tax rate (per $1 ree 1927 ---$10. 20 

Population 1926 (est. 150 

nt. at Twelve Mile State sik of | 
Twelve Mile. 


ALLEN COUNTY. 
County seat Is Fort Wayne. 
Refunding Bonds. 
4%s'19 M-N$70,000c 
4'%s'26 --- 112,500 1 
Tuberculosis Hospital Bonds. 
4%s'17 A-O $70,006 
(Optional after 1932 
5s 18 A-O $18,000 
(O nom al after 1932. 
4%s'19 M-N 70,00 
6s ‘20 MLN 26 25 
6s '21 M-N 75, wee 15 °27-"4 
(Optional April 1 1926.) 
ses ote 1,600_Nov 15 '27-’ 
22 M-N 
Refunding Hospital Bonds. 
Paes: M-N$76 


44s'26 J-D 87 ,000_J & D 1 '27-29 
New Allen County Farm Bonds. 
6s '20 M-N$45,06 
Im mprovement Bon ds. 
6s '21 M-N$142,500 
4%s'26 - 267 ,000 
@ Court House Bonds. 


$ Ah ng 500 
Road ‘Sead 
4%s'25 -_- $450, 000.M-N 15 '27-45 
4\¢s'27 ---. 34,000c_M- “4 o 28-37 
County Infirmary Bo 
448° 25M-N$350, nS 30 years 
D.DT. hal 27- $1,275,505 
County unit road bonds 
(additional) 1,286,800 
Ass'd val.'26 (2 S| act. a e6. 160,160 
Total tax rate( 
Population in 
NT. at U. a 9 & wee Co. os 
New York City. 


ALEXANDRIA SCHOOL CITY. 
This district (P. O. Alexandria) is 
in Madison County. 
Furnace Repair Bonds. 
J-J_ $3,500 


J-D 
_fiish School Bonds. 

J-J $37,000c_ eA 
BOND. DEBT Apr 28°27. $48,000 
Total assess. value 1927___2,966,785 
School tax rate (per $1,000) '26 $16. 90 
Population estimated Ay, 

NT. payable at office of Salcoas 
Board. 


ANDEBSON. 
This city is in Madison County. 
Improvement Bonds. 
5s '22 J-D $930,000_Dec 1 '27-'41 
Refunding Bonds. 
_s F-A $16 
58°23 J-J 250, 000_ 
Electric-Light Bonds. 
5s J-D $15,000- allt ¢ 
js ‘21 J-J 
Fire Department Bonds. 
6s -8 $22,500 
BOND. DER r July 31 25 
Floating debt 
Total valuation 1925 32, 850" 435 
Tax rate (per $1 000) 1926. ..$31.50 
Population in 1920 29,767 


INT. at City Treasurer's office. 


5s 
5s 


_July 1 1943 
500 yearly 
1933 


ANDEESON SCHOOL CITY. 
5s’ J-J $16,000_July 1927-1928 
M-S 92,000c__Sept 27 1931 
"=. * eee eee 
M-S 150,000_..Mar 30 1935 
23 M-S 40,000_...Sept 9 1940 
age 25 J-J 
BOND. DEBT July 31’ 
valuation 1924__33 
(Assessment full value “ 
School tax (per $1,000) 1924. - .$9. 80 
Population in 1920....-....-2% 29,767 
INT. on bonds of 1920 and 1923 
at National Exchange Bank; on 
others at Farmers Trust Co. 


AUBURN SCHOOL CITY. 

This school city (P. O. Auburn) 
is in De Kalb County. 
5s’19 ann $70,000_-.Dec 19 1944 
(Optional Dec. 19 1929.) 
BOND. EBT June 1'27. $70,000 
Assessed value 1927 (act. Ss 7,177,320 
Sch. tax rate (per $1,000) '27-$12 2.20 
i. Pee 5,000 


BARR SCHOOL TOWNSHIP. 
This place (P. O. Montgomery) 
is in Daviess County. 
5s '24 J-J $38,000c 
(For maturity see V. 3 
BOND. DEBT Apr 27 26 $48,000 
Total assess. val. 1926_- ,900,000 
School tax rate (per $1 ,000) “36810. 60 
ropa ton 1020 (est.)........- 70 
INT. payable at_the farmers & 
Merchants Bank, Montgomery. 


il 
1,334,000-Nov 15 Fie 
,000c.Nov 15 ’27-"45 | 


6 Assess. val. 


$7: 37. 000 | 
3,000 


8(7,000c_ _ ._Jan 1 1946) 
25 $480,000 | 
786,475 | $s 


0' Population (est.)....--.------ 


AND TOWNS IN THE 


INDIANA. 


| BARTHOLOMEW COUNTY. 
Columbus is the county seat. 
Bridge Bonds, 
M-N$21 
.-BD. DT. a 31°26 
7 | County unit road bonds 
(additional) 48,990 
Gravel road bonds owing 
er NS os aces 7,187 
Total valuation 1926___-35, 230" 175 
State S Co. tax rate (per $1,000) 


1926 
ors 1910, 24,813; 1920, 23,887 


"$9,757 


‘BEAVER SCHOOL TOWNSHIP. 
This township (P. O. Morocco) is 


lin Newton County. 
BOND. DEBT July 31'25. $72,070 
00 | Floating debt (additional) - 4,800 
Assessed valuation 1924...3,706,410 
BEDFORD. 
This city is in Lawrence County. 
ing Bonds. 
| by! $1,000c_ Nov 15 1937 
25-09 A 6,590-.Oct 2 ‘27-3 
s'24 A-O 26,000__July 1 '27- 33 
Park Bonds. 
6s J-D $6, 000. .July 1 27-30 
1 ‘28-32 


40,000__July 1 '33-'42 
16,000__Jan 1 '28-"43 
unding Water Bonds. : 
6s'12 J-D $9,000__June 1 '27-'32 
s J-J 27,000__Jan 1 '28-'32 
mprovement Bonds. 
s’ of J-J $23,000__July 1 '28-'38 
GEN BD DY Apr 28°27, $163,500 
Water debt (incl.)_...---- 91, 
Assessment debt (add'l) --- 
Floating debt (additional) - 
Sinking funds {General _-.. 
Wate ...- 
| Assess. val., real estate__-__6, 410, 500 
Assess. val., personal ----- 4,710, 
Tot .assess .val’ 25(60 act) 11. 120,900 
Total tax rate (per $1,000)'26_$36.20 
Population 1927 100 
| INT. payable in Bedford. 


BEDFORD SCHOOL CITY. 


School 
6s *21 S- gp ono *000c- July 1 ’28- of 
5s °22 J-J 16,900c___J-J 
68°23 J-J  23,500c_..J-J 
(Due each six months.) 

[ BRO. .ncorceukee 
5s'23 J-J 110, 000c x 
58°24 J-J 


1940 
4\%s'25 J-J 99; 000¢- _..J-J '30-'41 
BD. DEBT, A or 27 '27_-- $244,400 
(60% act. )13, 000,000 
Sch. tax hy per si ,000) '27-. ah9 20 
Poe in 1927 17,896 
| INTEREST peyes> at Stone City 
Bank In Bedford and First Nat.Bank, 
N. Y., and Bedford Nat. Bank. 


BICKNELL SCHOOL CITY. 
| This school city is in Knox Co. 
Building Bonds 


5s '19 M-N 


' moms “166-1939 
BOND. DEBT y > O17 - $52,500 
Assess. valuation "020... -3. 800.000 
Sch, tax rate (per $1,000) heatetet. 7 .90 
Population 1920 7 635 


BIG CREEK SCHOOL TWP. 
This school township is in White 


County. 

5s '22 J-J {$12,000_J&J 1 ,28-'29 
18 ,000__J&J 1 "30 35 

BOND. DEBT June 1 pie 

Tot.ass’d val. '26 (75% act) 

Tax rate (per $1,000) 13926. $5.: 

Population 1924 (estim: uted) __-1, 100 


BLACKFORD COUNTY. 
County seat is Hartford City. 


é 76, 300. M- N 
15,300._.M-N 

nage e Bonds. 
inags {$1,587_-.-June1 1927 
8.000__June 1 ’28-’31 
|} BOND. DEBT Apr 11°27 $367,163 
Gravel road debt (add'l) _. 61,000 
' Assessed value 1927 (net) . 24,899,730 
Population in 1927 (census)..15,285 


BLOOMINGTON. 


This city is in Monroe County. 
Water Bonds. 


City- -Hall Bonds. 
$10,000 


050505 
Cri 


15 '2 
15 ‘2 
15 °2 


4s ° “oe 
5s 13 canine 
Lighting Bonds. 

5s 25 J-J $16,032_-_Jan 
|GEN.BD.DT. Jan 1 '26- 

Water debt (inc luded) ___- 
Assessment debt (add’l)-- 
' Floating debt (add'l) 

Assessed value, real estate.15, 
Assessed value, be rsoni ~ Beg 
Tot.ass’d val. ’25 (% act.) 19.! 

Total tax eaotane $1, 00u)'26- 236 00 
Population 1920.........«..- il, 595 


BLOOMINGTON SCHOOL bg 8 F 
4%s'16 J-J $7 ,000- s* 4. : 
SO, '000_ 
§s '22 J-J +(70,000_-Jan 1 
5,000_ Jan 1 oo F 
.000- July . 
000 J & J1’ 
,500_.Feb 1 
4! A ig ary 1919-1942 
TOT. DEBT Apr s - $328, 900 
Assessed value 1927 19,519,275 
School tax (per $1 ,000) 1927 --$1 * po 
»,0O 
INT. at Bloomington or Breed, 
| Elliott & Harrison. 


_July 1 


{ 
1 


4s *: 5 J-J 
Ss > F-A 


l 
lé 
2% 
1: 
727 J-J__—s is 


et aC 





BLUE RIVER SCHOOL TWP. 
This township (P. O. Greenfield) is 
in Hancock County 
0,500_...J-J 1927-29 
5%s'22 J-J 2S" 000_..-J-J 1929-34 
15, 000 ----J-~J 1934-36 
5,000__._Jan 1 1937 
BOND. DEBT July 31 753° $59,000 
y pam | debt (add'l) 9.7 
Assessed valuation 1924__-3,074, 000 


BLUFFTON 
ope city is in Wells  -aeaaai 
ater Works Bond 

4 “3 M-S $15, 000... Se t 1 1929 

'20 J-D 2. a0. se * °27-'30 
bs ‘23 J-J -e--d-—) ‘28-32 
BOND. DEBT oe 31 *24. 
Net assess. val. 1924 5,31 
Population in 1920 (Census) __-_5,3 


BOONE COUNTY. 
Lebanon is the county seat. 
Funding Bonds. 
5s '20 J-J $40,00 
Heating Plant ‘Bo 
46,0 15 1930 


6s '20 M-N ; 20 ‘00veMay May. *31-"40 
20 ,000cN 


ov 15 '30-"39 
Crawfordsville County Unit 
oa onds. 
5s '21 M-N$138,600 wad 15 '28-"41 
Improvement Bond 
4\%s'26 24,100c_ M-N °28-'37 
BOND. DEBT Dec 31 '24- $86,000 
County unit bonds : 
Gravel road debt 
Tot. assess. val. 25 
Total tax (per $1,000) 1 
Population 1910, 24, 673; 77930, 23, 575 
INT. at First Nat. Bank, Lebanon. 


BOURBON SCHOOL TWP. 

This township (P. O. Bourbon) is 
in Marshall ws 

School 
4\4s'17 J-J (sis. 000c_July 1 '27 

500c___July 1 

BOND. DEBT eae . ae 
Sinking fund_--_- 4.000 
Tot. assess. val. '26 (act.)_ 6,380,000 
Dist. tax rate (per $1,000) "97 i 50 
Population in 1920_........-- 2,478 


"30 
1 1931 
$21,000 


RAZIL. 
This city isin Clay Co. Inc. asa 
town Dec. 18 1866; ow May 8 1873. 
Refunding Wat 
4\s'l4 M-N $12 "500..M-N *28-'29 
ark Bonds. 
5\%s'21 s-a $7.5 
4%s'25 J-J 8, 500" -_July 1’ 
sawer Bonds. 
5% . $64 .000- - - - - 
BOND. ‘DEBT May 1 '27. 
Water debt (incl.)......-- 
Sinking fund general 2 
Sinking fund water 1,588 
Tot. ass'd val. '26(90% act.)6,939, 095 ) 
Tax rate (per $1,000) 1927... $37. 50 
Population 1910, 9.340. 1926.10,000 


$92.50 
3300 


597 


CAMBRIDGE CITY SCH. TOWN. 
See Cambridge City and Jackson 
Township Consol. School District. 


CAMBRIDGE city AND TACE- 
SON CONSOL. 8. 
F, O. Deubelaes C ity. 
Share of Caggsevess City School 
Building Bon 
68°22 J-J {$32, aie & J 15 °27-"42 
1,000__.-Jan 15 1943 
Share of Jackson School Town- 
ship School Building Bonds. 
($56,000J & J 15 '28-'41 
5s '22 J-J | 2,000_.-Jan 15 1942 
9,000___July 15 1942 
4%s'25 J-J 


{54,000c_July 1 ’28-'36 
3,000c Jan 1 1937 
BOND. DEBTs May 22 '27: 
Cambridge City Sch. Town. 
Jackson School Tow es 70,000 
Assessed valuations 1927: 
Cambridge City Sch. Town. 2,423,730 
Jackson School Township - 3,320,731 
Total valuation 1927______5,744,461 
Sch. tax rate (per $1,000) 1923_$9.20 
INT. at the office of the Board of 
School Trustees in Cambridge City. 


CARROLL COUNTY. 
C oun seat is Delphi. 

GEN ». DT. April’: 

Gravel road debt 

Assessed value 1927 42 ,437,8101° 

County tax (per $1 ,000) “1927_-$3.30]* 

Population in 1927 (Census) - 49.340 

NT. at County Treas. office 


CASS COUNTY. 
Logansport is the county seat. 
Bridge Bonds. 

4s ace eat 991 

5s ‘22 s-a 

4\%s'26 M- N197; ‘000c _--- 


4% pees =a 


473,885} 


1927-1936 
- 1927-1936 
4\%s 33. 200) - ~-May '28-"37 
BD. DE BT Apr 11’ -$1,059,122 
Assessed value 1927 i t) - 62,767 105 
County tax (per $1,000) '27_..$6.72 
Po n 1910, 36,368 1920- 38, 533 
NT. at County Treasurer's office. 


CENTER SCHOOL TWP 
This township (P. 
is in Hancock County. 
4\%s'16 sa $12,300 
6s '21 sa {12, ,000__July 1 °28-"33 
1,000__._July 1 1934 
BOND. DEBT Jan 1°27. ~ $25,300 
Assessed valuation 1926__-6,130,000 
School tax (per $1,000) 1926_-$4.08 
Population in 1920 (Census) ---5,840 


CENTER SCHOOL TOWNSHIP. 
This township (P. O. Muncie) is in 

Delaware County. 

GEN. BD. DT. July 31°25 $86,305 

Total assess. val. 1924__-.66,612,405 


Population in 1920 (Census) ..39,069 


$32,000} 2° 


27 $229,675 he 


oO. Greenfield) 4s 





CENTER SCROSL TWP 

This twp. (P . Indianapolis) is 
in Marion mua, 
6s '20 J-D $36, 000. Dec 15 °27-'30 
BOND. DT. May 5 '26... $45,000 
Assess. val., real & personal, 

1925 (2- 3 actual) 836. 
Tax rate (per $1,000) 1926____§ HY 00 


50| Population (est.) 1926 


CENTER SCHOOL TOWNSHIP. 
This township (P. O. Fowler) is 

in Benton County. 

414s'26 J-J $140,000c_ser. in 15 yrs 

BOND. D T May I '27- $140,000 

Total assessed value 1927 _ _ 8,000,000 


CHARLESTOWN SCHOOL TWP. 
This township (P. O. Charlestown) 
is in Clark County. 
School Bonds. 
4\%s'18 J-J_ $28,000c_..May 1 1933 
BOND. DEBT June 3 '27_ $24,000 
Total assess. val. 192 -3; 
Sch. tax rate (per $1 000) *26-. $li .70 


CICERO p Somes *F TOWNSHIP. 


Tipton) is 

Tis a Ooncay 

chool lavactmanst Bonds 
58°19 J-J $12, 000. _July 1 
4%s J-J 50 
4%s F-A 500 
BOND. DEBT Apr 12°27 | $94,742 
Total ass’d val.’2 (actual), 8,098,515 
Total tax (per $1 000) 1927__..$5.20 
Population in 1927 6,841 


CLARK COUNTY. 
Jeffersonville is the county seat. 
Road Bonds. 
4\%s'27 M- N$56, 000c_M & N '28-'47 
4%s'27 M-N 45,000. ee ae 
BONDED DEBT (?) 


CLARE SCHOOL T TOWNSHIP. 
This twp. (P. O. Ladoga) is in 
Montgomery 


in 


1 "28-29 


3,000 
($1,500 each 6 months July 1 1928 
to Jan. 1 1931.) 
5s°18 Jan $512_-. Jan 1 1912 
BOND. DEBT Apr 27 °27 - 3.851" ete 
Assessed hey 1926 
Sch. tax rate ( 
Population 1925 3, 
NT. on ae of 1918 payable at 
Citizens’ State Bank of Ladoga. 


CLAY COUNTY. 
Brazil is the county see 
Court-House-Bui — Bonds. 
48 '12 J-J $30,000c 
0 | 48 13. OS-J A ,500_...-July 1 1929 
Bridge Bond 
5s ‘17 yf D $12, 500...-Jan 1 1928 


5s '19 M-N_ 65,0 
GEN. BD. DT. Dee 31 '26_ $237,322 
Gravel road debt (addi- 

tional) 565,050 
Tot.ass'd val. '26(100 Zact.. )27697, is 
Tax rate (per $1,000) 1926... .$14.2 


Population 1910, 32,535; 1920 30447 
NTEREST at Brazil Trust Co. 


CLAY SCHOOL TOWNSHIP. 

This township (P. O. Burney) is 
in Decatur County. 

$17,500c_July 1 '28-'34 
6s '20 J-J 14,000c__Jan 1 '28-'34 
4.000c....J-J_ 1935 
BOND. DEBT July 31'25. $44,500 
Tot.ass’d val.’25(90 %act.) 4,300,350 
Dist. tax rate (per $1,000) '25_ $7.20 
Population in 1920 (Census) -..1,425 


*rin. and int. payable at Burney 
State Bank. 


CLINTON COUNTY. 
Frankfort is the county seat. 
Hospital Bonds. 
fs "3S. Of Bieiees ocoeeestevese 
5s '22 M-N 70,000_.-Mar 15 °28-41 
TOTAL DEBT Jan 1 '25_$1,071,617 
Assessed value, real estate.48 ,087 ,865 
Assessed value, personal _— 9,605,180 
Other assessable property. 8,747,060 
Tot. ass'd val. 1925 (act.) .66,440,105 
State&Co. tax(per $1,000) '25.$28.00 
Population in 1920 (Census) --27,737 


CLINTON SCHOOL CITY. 
P.O. Clinton; located in Vermillion 
County. 
_ School Bullding & Bond 
$ 


19. 000e 

2,000c_July 1 '28-’ 
BD. DEBT aan Li °26. $99,5 
Assessed value 1925 (act.) -7,454,433 
School tax rate (per $1,000)'2: bt 3.60 
Population in 1920__.__----- ),962 
Principal and interest souauEs at 

the Clinton Trust Co. of Clinton. 


COLUMBIA SCHOOL CITY. 

P. O. Columbia City, located in 
W hive ly C ounty. 
448'25M-N15$76,000-Nov 15'28-"46 
BOND. DEBT May 1°27. $80,000 
Total assess. value 1926-.-4,355,000 


COLUMBUS. 
This city is in Bartholomew Co. 
Funding Bonds. 
3\%s'06 J-J $27,000c Jan 1 1936 
(Subject to call after Jan. 1 1926.) 
F-A 9,000_-Aug 1 °27-’31 


Park Ponds. : 
; $9 ,000c_ Dee 31 '27-'32 


4s '25 -p 
» 2 ‘Bonds. : 
3\%s'06 J-J 35,000c___.Jan 1 1936 
(Subject to call after Jan. 1 1926.) 
4 ph J-J S28 00S. - aay 1 1929 

s'23 J-J 38,000c__._Jan 1 1933 
BD. DEBT June 17 °27_.. $108,000 
Sinking fund 26,794 
Tot. ass'd val. 1926 (act.)_1 770, 760 
Total tax (per $1,000) 1926 q 
Po wie eon in 1910, 8,81 3; 1 

EREST on the 3%s 3 payable 
at vdy Union Trust Co. and on bonds 
of 1923 at the First National Bank, 
Columbus, 
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COLUMBUS SCuOOL CITY. 


Buildin ng B Bo 
OLE + BP ehic_ Aus *27-"39 
‘22 M-N 108" 000cMay 15 *28-'32 
165 ‘000eMa 15 '33-'42 
4%'23F-A20 j15. 000c.Feb 20 °29-'33 
),000c.Feb 20 '34-"43 
BOND. DEBT y r1°26. $187,000) 5s 
Total valuation 1925. 11,200,000 
Tax rate (per $1,000) 1925- “"$11.50 
Population in 1926 (est.)____..9,500 
NTEREST payable in Columbus. 


CONCORD SCH. TOWNSHIP. 
T5is township (P. O. Elkhart) is 
ry De Kalb County 
¥4s'26 J-J $84 4. 000e_July 1 *'28-'41 
BOND. DEBT May i ‘26 $100 500 
Total assess. value 1924___2,385,030 
INT. at the South Side State Bank, 
Elkhart. 


CONNERSVILLE. 
This city is in Fayette County. 
Refunding Bonds. 
5s °24 A-O 3$24,000__.Oct 1 '27-'34 
Fire Department Bonds. 
6s ‘20 s-a $120,000 
GEN. BD. DT. Dec 31°26 $155,500 
Tot.ass'd val.'26(100 % act) 15,880,000 
Tax rate (per $1,000) 1926__-$23.10 
Population 1927------ 12,000 


CONNERSVILLE SCHOOL CITY. 

This district is in Fayette County. 
4%8'23 J-J $237,200c_July 1 '28-'43 
BOND.DEBT May3'27 $249,900 
Assessed valuation 1927__15,201,211 
Sch. tax rate (per $1,000) °'26.$12.70 

INT. payable at the Fayette Bank 
& Trust Co., Connersville. 


CRAWFORD COUNTY. 
County seat is English. 

5s '27 $17,280_- 

(Due_ semi-annually, 


years.) 
BOND. DEBT June 10°25 


None 


DECATUR SCHOOL CITY. 
This district (P. O. Decatur) is in 


os part yearly beginning 192(.) 

°22 J-J $20,000_...Jan 1 1939 
(For maturity see V. 114, p. 1451.) 
TOTAL DEBT June 20 '27 $49.000 
Total assessed value 1927. _6,072.860 
Tax rate (per $1,000) 1927__.$14.00 
Population in 1920_......_.-. 4,762 

NT. on 5s of 1922 at the VFiret 
National Bank, Decatur. 


DE KALB COUNTY. 
Auburn is the county seat. 
qoutes Unit Road Bonds. 


$96,000 

GEN. DEBT Apr 28 '26- 
CO. UNIT DT. Apr 28'26 $105,100 
Twp. grav.rd.debt(add’l) 321.610 
Assess. val. real estate___27,670,940 
Assess. val. personal____. 8,759,765 
Other assess. property - . 12,104,565 
Tot. ass’d val. '25 (act.)_$48,535.270 
Tax rate (per $1,000) 1925__..$6.90 
Population 1910, 24,054; 1920, 25,600 

NT. payable at Co. Treas. office. 


None 


DELAWARE COUNTY. 

The county seat is Mu 
BOND. DEBT Dec 31 ‘4 Si19, 637 
Gravel road debt (add'l) - 933 .262 
Total ass’d value 1925___102.197,320 
Total tax rate (per $1,000) °27_.$5.60 
Population 1910, 51.414; 1920, 56,377 


DU BOIS COUNTY. 
County seat is Jasper. Popula- 
tion 1910, 19,843. 
Bridge Bonds. 
5s '20 J-D , 53. ,590_Dee 15 '27-'30 
890_June 15 °28-'30 
Court-House Bonds 
4s Oo” 10 D $13,000 1927-1930 





Gravel road debt $200 ,942 


Tot. ass’d val.'25(act.val. ib. 227.465 | 4728 


State&Co.tax (per $1,000) '24-$5.00)| 
Population 1910, 12,057; 1920-.11,201 
CRAWFORDVILLE. 

airy city is in Montgomery Co. 
5s 33,00 


B03 | ” $133'000 
ElectricaLight Bonds. 
48s ‘10 J-D $12,000-_- 
BOND. DEBT Apr 28°27 _ $18,000 
Assess. value, real estate... 8,250,990 
Assess. value, personal. __ 3,541,615 
Other assess. property. _— ryt ett 
Assessed valuation 1926__14,823,25 
Total tax rate (per $1,000) '26- gs 65 
Population in 1920__.____--- 139 
NT. at Citizens’ Nat. 19 
Crawfordsville. 


| Co. unit bonds (add'l) 


Reed Bonds. 
$22,000 _ - - - 
BOND. DEBT “Dee 31 24 


” $36 5,940 

359,660 

Gravel road debt (add'l)... 490.721 

Total val. 1925 (act val) --16,951.7 be 
Co. tax rate (per $1,000) 1919- $2.5 

Population in 1920 (Census) - - id ois 

NT. payable at Co. Treas. office. 


EAST CHICAGO. 

This city is in Lake County. In- 
corp. 1886. City purchases local 
water company. See V. 120, p. 109. 

Water Bonds. 
6s¢’°25M-N 1,925,000c*Nov 1 '27-'64 

Funding Bonds. 
5s '22 J- D {120.6 ,000- -June 1 °28-’ 

17,000 ----dune 1 i042 
ae, 
4%s'25 J-D 


90:000__June 1 28° 





CRAWFORDSVILLE SCH. CITY. 
This district is in Montgomery Co. , 
58 '18 J-J $40,000c_July 1 °28-'30! 
58°19 J-J  21,264c-July 1 '31-'33 
58°19 M-N 24,500c_Nov 1 '34-'35! 
68°21 J-J 78,000c_July 1 *31-"40! ¢ 
BD. DEBT Apr 30 '27__- 3163,764 
Assessed My 1926 (act.)..15,000,000 
School tax (per $1,000) 192 6. $12. 01 
Population (est.).........-.-. 12,000 
NT. on 6s of 1921 at the Conti- 
nental & Commercial National Bank, 
Chicago; on others at Elston Bank & 
Trust Co., Crawfordsville. 


CURRY SCHOOL sowrent. 
This school township (P. O. Shel- 
burn) is x5 Sullivan County 
5s '22 D $66,000_J&D 15° HU 37 
BOND. DEBT Apr: 30°27. $66,000 
Tot. ass’d val. '27 (act.)__4.204,660 
Sch. tax rate (per $1,000) ’27- $11. 50 
Population 1926 (estimated) _..6,000 


DAVIESS COUNTY. 
County seat is ar Span. 
Highway Bond 
5s '24 M-N $9, 600. .-M- N ‘27-34 
Bridge Bonds. 
54,60 


4\%s i) 
5s '19 M-N 20,000_._.M-N '27-’30 
4%8'25 M-N 25,023-M-N 15 '27-'45 


Road Bonds. 
4%s'27 M-N $4, eden N15 '28-'37 
Ho spita | Bon 
4%s'26 M-N N/ $76. 000. _M-N '27-'45 
4,000__May 15 1946 
“Monument Bonds. 


6, 
do. BD. DT. Dec 31 ‘24. $174,200 
Gravel road debt (add'l) _ - oat 331 
Tot. ass'd val. 1925 
State & Co. tax(per $1 000) 36s15" 50 
Population in 1920 26,856 


DEARBORN COUNTY. 
pamrencers 5} ~ ” tamed seat. 
CO. DEBT Ma oy. None 
sacha rd.dt.(add’l) nies 27 $449,840 
Ass value, real estate.11,131,880 
Assessed value, personal__ 5.565. O15 
Other assessable property - 4,685,450 
Tot.ass’d val.’25(70 %act. al. 382, ‘ii 

State&Co.tax (per $i “000) ° 27.36 
Popul’n 1910, 21,396 1920, 19, 698 


DECATUR. 

This city is in Adams County. 
BOND. DEBT Apr 12°37. $75. O08 
Ass’d val. '26 (70% act.)__6,638 
Total tax rate(per ‘$1, 000) ‘2h.-$7, HY 
Population in 1920 (Census) ___4, 76 


DECATUR COUNTY. 
County seat is ee. 
Hospital Bon 
5s '20 M-N$70, 600c.M&N *27-'40 
Road Bond 4 
46s'25 M-N 
$38. 0090_M-N 15 '27-'45 
GEN. BD. DT. June 1927 $288,000 
Twp. gravel road debt___ oe 208 
County unit road debt... 278,70 
Total assessed value 1927 _32,348'820 
State&Co. =e (per $1,000) '26__$8.90 


ark Bonds. 
| 5s ‘19 J-J $380,000-- 


4\%s'26 --.- 150,000__Nov 1 OF --36 
-Apr 15 1939 
144%s'27 __. 65,000c__._Jan 2 1937 
_ eallding Bonds. 
‘08 J-D_ $5,365c 1929 
GEN. BD. DT. June '25- ses Fe 683, Bas 


Sinking fund 26.573 
Assessed val., real estate. 15, 206,925 
Assess. val., personal _ 27 001 ,853 
Other assess. property ---32, 174 yt 
Tot. assess. val. '25 (act.)_ 74,383.43! 

Tax rate (per $1,000) 1926..-$11. a8 
Population in 1920 967 
NT. payable at Treasurer's ie. 


EAST CHICAGO SCHOOL DIST. 
58°09 F-A $4,000c_._._._Feb 1928 
5s '23. M-S 200,000--- Sept 1 1943 
58°24 J-J {100.000..- _July 1 '30-'34 
600,000..July 1 '35-'44 
Refunding Bonds. 

$7,000c -~_..1927-1934 

105,000 927 
8S 300,000__Sept 1 °31-"40 
GEN. BD. DT. Apr 30 '27$1,316,000 
Assessed valuation 1927_$79,597.615 
School tax (per $1,000) 1927 ___$9. 60 
Popuiation in 1927 (est.)..__- 50,000 
T. on 5s of 1909 at Halsey, 
Stuart & Co., Inc., Chicago, and on 4s 
of 1909, 5s of 1912 and 5s of 1923 at 
First Nat. Bk. in East Chicagu, Ind. 


ELEHART. 

on Tomes Fo in yy County. 
ter- ocke & nds. 

anue A-0$925, 000e*. Apr 1 '30-'75 

(For shemesuee see V. 120, p. 3096.) 
Funding Bonds. 

4s°17 J-J $30,000c__.Jan 1 1937 
Fire Eagylomont Bonds. 

58°20 F-A $25 ,000_. Aug 16 1940 
Municipal pubene Bonds. 

4s'21 --.. $70,000. -$5.000 yearly 

BOND. DEBT June 1 ‘27 $165,000 

Water debt (add'l) 97 


1 

Floating debt (add'l) Zo: "000 
Sinking funds ,000 
Assess. value, real estate__40, 618° 489 
Assess. value, personal___ 15.847.039 
0| Tot.ass'd val.'27(70 Zact.)40,618,489 
Tax rate (per $1,000) 1926_--$10.40 
Pop. 1910, peo, 282; 1920 

INT. on 4s payable in Elkhart; on 
3s at the Central Trust Co., Chic. 


90| ELKEHART COUNTY. 
Goshen is the county seat. 
Poor Asylum Building Bonds. 
4\s'24 J-D{$35,000_June 15 '28-'35 
: 40,500_Dec 15 °27-'35 
Bridge Bonds. 
$126,000c May 15 '28-'45 
4\4s'27___| 126,000c Nov 15 '28-'45 
M-N { ie 000e _ -May 15 1946 
| 4,000c_ Nov 15 1946 
BOND. DEBT — 1 ’27 $2,260,428 
Total assessed value i924 
(80% actual) 08,635,536 
ores & Co. tax rate (per $1, ong 


Population in 1920 (census) - 





Average tax (per $1, 000) 1936: $23. 77 
Popul’n 1927 ,432 


payable at Elkhart County 
Treasurer's office, Goshen. 





ELEHART SCHOOL CITY. 
5s '20 M-S/$30,000___Sept 15 1927 
| 19,000_._Sept 15 1928 
45 21 F-A 50,000..Aug 1 °28-°30 
4gs'21 A-O fr 000__..Oct 
35.000. ...Oct 
5\%s'21 A-O it 000_.._Oct 
000- 


| 49. 
5s J-J 15 100,000_Oct 15 *: 
58°24 M-S/{ 45,000c..-Mar 1 
(100.000c_-Mar 1 °35-'36 
5s J-J rr, )00__..July 1 1937 
000__..July 1 1938 
"24 M-S15° 30, 000¢ Sept 15 1939 
4\%s J-J 100,000__July 1 '40-'41 
a, Bonds. 
544s8'21 J-J_ $60,000__Oct 15 *42-'43 
BD. DEBT May 1°27... $789.000 
Assessed valuation 1926__40,618,489 
Sch. tax rate (per $1.000) '26-$10.50 
vesawes in 1920 (census) _ _ 24,277 
. at First Nat. Bk., Elkhart. 


EMORE SCHOOL TOWNSHIP. 
This township (P. O. Elmore) is in 
Daviess County. 
School Bonds. 
4\%s J-J $32,000 
GE N.BD.DT July 31 '25- 
‘Tot. assess. val. '24 (act.)_$3, 427. 305 
Sch. tax rate (per $1,000) '23_.$8.90 
Population in 1924 (est.)_____.2,200 
ELWOOD. 
This city is in Madison County. 
Inc. as a city Apri) 27 1891. 
Refunding Bonds. > 
58 '21 J-D {$8. HN0ce June 1 *'28-'29 
{10,000¢ June 1 '30-'31 
58°23 s-a ‘15. 600 sume 1928 
GEN.BD.DT. May 27 26 _ $39,000 
Assessment debt (add’l)-.- 20.000) 
Sinking fund (general) ---- sh’ 251 
Assessed value, real_ 
Assess. val. personal 
Tot ass'd val '25(act.val.).9, 302 235 
Tax rate (per $1,000) 1926-.---£27.90 
Population 1910, 11.028: 1920_10.790 
INT. on 5s at Nat.Shoe & Leather 
Bank, N. Y 


ELWOOD SCHOOL CITY. 
This school city (P. O. Elwood) is 
» Madison County. 
"292 ~F-A $35.000c_Feb 1 a. 35 
4s he IS ey | |S 1930 | 
5,000 


4} 

BOND. DEBT Mar 1 ‘27. $1 25.000 
Total assessed value 1926-.9 2 5 13,2 
School tax rate(per $1,000) '27 oP 
ee 


EVANSVILLE. 

Evansville is the county scat oj 
Vanderburg Co. Incorporated 1847 
Town of Howell annexed Jan. 3 1916. 

Park Bonds. 

58'22 A-O/ $15,000c__Apr 1 1928 
\ 25,000c. Apr 1 1929 

blic improvement Bonds. 
5s’ rh A-0 1320 ),000c__._Apr 1 1928 
25.000¢ _ - -Apr 1 1929 

WatersWorks Bonds. ‘ 
§s'22 J-D$100.000c_June 1 *28-'37 
5s °23. M-S 270,000c_Sept 1 °30-’39 

Retundinz Bonds. 

48 '12 J-3 $647.800c__.Jan 1 1932 
48°12 J-J {384.00ne. ..July : 1937 
1441 .200¢e_.-July 1 1942 
BOND. DEBT Apr 20 '27 $1,940, oop 
Water debt (included) - 763 000 
Tot.ass’d val. '27 (act.) 129.368, 530 
Total tax (per $1,000) 1927---$11.09 
Population 1920--- ~ 100,000 
tN NT. on refunding bonds at Chase 
Nat. Bani, Y.. or at Mercantile 
Trust & Savings Bank, Evansville: 
on others at National City Bank of 
Evansville. 


EVANSVILLE SCHOOL CrtT 


00 Mtge. & Trust Co., 


FORT WAYNE. 
This city (incorporated 1840) Is the 
Rete seat of Allen County. 
unding RR. Bonds. 
corium E .000_...Oct 10 1933 


ds. 
-O {$75,000c__Apr 10 1927 
1107.500c__Apr 10 1987 
Fire Dept. Equip. Bonds. 
4% s'20 J-i) $48,000___-_June 1 1930 
Street Paving Bonds. 
68°20 J-D $35 ‘000. June 1 1930 
Riser Impt. Bonds. 
6s’ J-D $51,000. -Jun 
1980, °.35 & "40 
Land Purchase n 
44%s'18 ay 00 Nov 4 1948 
6s '20 M-S8 *52.500__--Sept 1 1940 
Water-Works Refunding Bo Ronde. 


4%s'19M-N} 


4%s8'20 J-J { & 55, 000. ._ Jan 15 ’28-’38 
6,000. Jan 15 *39-" 40 
4148'26 M-N 45.000c May 15 "28-36 
BOND. DEBT June 17 '27 gh yo 
Water debt (incl.) 68,000 
veluntion 1926-226, 528" 910 
Tax rate (per $1,000) 1926__ $19.90 
Popul'n 1910. 64.933; 1920. 86.549 
N ht on pesundies railroad bonds 
t U. 8. Mtge. & Trust Co., N. Y.; 
on auditorium bonds at Tri-State 
Loan & Trust, Fort Wayne; on bonds 
marked (*) ‘and fire department 
equipment bonds at First National 
Bank, Fort Wayne; on paving bonds 
and water-works equipment bonds at 
the Lincoln National Bank, Fort 
Wayne; on others at the Old National 
Bank, Fort Wayne. — 


von? T WAYNE SCE SCHOOL DIST. 
$6 ,500c 


90.000 -July 15° 97- 32 
5s ’23 A-O 900,000c_O 1 °27-°43 
4%s '25 M-S8810.000c_ Mar i "28-45 

68°25 A-030 San je $0) 27-45 
$s" x 1 '28-"46 
Feb 


1 1928 
812 ‘000 - - Feb 2% 29. 1 
44s'27 F-A 100,000 

BOND. DEBT Apr 1927-$3, 768. 000 

Assessed valuation 1926 
(about 80% actual) ___ 218 000.000 
School tax (per $1,000) 19.6-- $8.10 
) Population in 1926 (est.)---- 102,500 
INT. on 4s at the United States 
New York, on 
others at U.S. Mtge. "& Tr.Co., N.Y. 


FOUNTAIN COUNTY. 
Covington is the county seat. 
Bridge Bonds. 

58 '20 J-J $162.000__July 1 °28-'36 

BOND. DEBT Dec 31'24 $207,240 

Gravel road debt (add'l) _- 297 .471 

Total assessed val. 1925__29,366,370 

Population in 1920 ‘census)__18,823 


PRANEFORT. 
This city is in yo poet. 
Flectsic Light B 
5s “18 $1 0,200c..Jan 1 *28-'29 
NET DEBT Dec. 31°24. $210,000 
Total assessed val'n 1974.14,654,615 
Population in 1920 1920 (census) --11 085 


FRAN KFORT SCH¢ SCHOOL DIST. 

448 15 J-J 7.500_..-Jan 1 1929 
‘21 J-J 166,000_.Jan 1 '28-'38 

Pa 23 J-J 60, Jan 1 °39-'42 

BOND. DEBT May 3°27 eet 000 

Floating debt (add'l) alt 

Assess. val. 1926 wet Bon 

School tax ( 

Population in ‘Oop 
INT. at pe Nat. Bank ‘and 

the Farmers’ Bank, Frankfort. 


934 PRANKLIN COUNTY. 


,000 - 

,000c_ July | ve "27-42 
5,000_Feb 15 °28-"4 
‘000___ Feb 15 1943 
390.000_._Aug 1 '30-'44 


Sy 


4%s °25F-A 


4148'26 A-O 300,000.-Apr 5 "32-46 48/1 


4\4s'27 M-S 260.000c_ May 5 '35-"47 
BOND. DEBT May 1 '27 $2,095,300 
Assessed val. '26 (act.)_.129,368,830 
School tax ( $1,000) 1926 | $10.00 
Population in 1920 85, 
INT. on bonds marked (*) at the 
Mercantile Commercial Bank of 
Evansville; (a) at the Farmers & 
Citizens Bank, Evansville, and on 
others at Nat. City Bank, Evansville 


FAYETTE COUNTY. 

y pane no ma is the county seat. 
County Impt. Bonds. 

4%s'15M-N/ $7,000. May 15 '28-'34 
8 ,000_Nov 15 '27-'34 
3000. May 15 Ay. 
County bond. dt. Dec. 31 '24 $22,000 
County Unit Hy. dt. (add’l 75, ite 
Gravel road bds. ou fo 


per 
Population in 1920 (census) --17, 142 


FLOYD COUNTY. 
County seat is New Albany. 
Funding Bonds. 
48°10 J- $20.000c_Jan 1 "28-29 
20,000c__.J 7 1 1930 
County Infirmary Bon 
4\%s M-N OOO Neh ib °27-32 
Corydon Pike Bonds. : 
Apr +. 890.-Apr : *28-'30 
6s 8-3 or 1 '28-"40 
Road - ‘Bon 
6s M-N &8, 500 May 15 °28-"41 
County Road Unit Bonds. 
6s M-N $115,000.May 15 "28. "41 
6s M-N  55.000_May 25 '28-"42 
GEN.BD.DT. Dec 31'24 $113,200 
Co. unit bonds (add'l)... 439,76 
Gravel road debt (add'l) _ 425,131 
Total assessed value, 1925. if eet 495 
Avge. tax rate (per $1 ,000) °2 1.$25.18 
Population in 1920 (census) -.30,661 
NT at New Albany Nat. Bank 


42 # 12 


Brookville is the county seat 
48°11 J-D $20,000c_J&D 1 '27-'30 
(Part each six months—V.91.p 1790) 

Court-House Furniture | onds. 
J-D D 27-29 
Bridge Bonds. 

449'14 . $36. 

7 J-D 

4%s'24 J-D 75. 

BOND. DEBT Dec 31 '24 93,020 

Gravel road om (add'l) 23 .663 

Tot.ass'd val. 5 ct {a 19, 244 870 
mt 23__$6.10 


State&Co.tax ca 

Populetien in 1920 Foon My 14, 758 
EREST payable at Franklin 

County Nat. Bank, Brookville. 


PRANELIN SCH. TOWNSHIP 
This district (P. O. Roachdale) is 
in Putnam ae al 
Seno Bon 
5s’ J-J ry 000__J&J1 1927-31 
TOTAL DEBT July 31°25 14,500 
Tot.asses. val.'24(100% act.)3 564,390 
Population in 1920 (census) __.1,855 


PULTON COUNTY. 
Rochester Is the county seat 
BOND. DEBT Jan 1 1927 


s Co. unit road debt (add’]) . 


Township debts (add’l) - 412 
Assess. val. real estate____ 22,456,890 
Assess. val. personal and 

corporate stock - ___-.--- 4,668.070 
Tot.ass’d val.’27 (act.) __ _ 32,875,290 
State&Co.tax (per $1,000) Ses y 95 
en in 1920 (Census) _ 

. on 44s at Am. 

Bank, New York. 


GARY. 
This city is in Lake Co. Inc. July 
4 1906. 


14 
Park Bonds. 

4%s'13 F-A $50,000c__Aug 29 1933 

4%s'13 J-D 20,000c__Dec a 1933 

44317 Feb 60,000c_--Feb 1 1937 

6s % J-D 105,000c_-July °29-'39 

Due $35,000 each 5 years.) 

| 6s ‘2 F-A 100,000c ____1929-1935 

4%s'23 J-D AsO, See. June - "28-41 

(For maturity see V. 116, 2423.) 
40, 900__ May {5 36-38 

5s °25 M-N}20,000___May 15 1939 

90,000_May 15 °40-’42 
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ay (Concluded) . 
efunding Bonds. 
M-8S 


$87 ,000 
*22J-D15 125, 009° June be oe 36 
(For maturity see V. 
8’23J-J15 oor 


nds. 
.000c. Oct 16 1931 
Sac Station Bonds. 
4%s'17 July $28,500c__July 20 1927 
cuprovemees Oe Ss. 


School tax mee. 


" ibs in indiaiap- 
olis at Indiana Nat. Bank, pty 


other iomes at the Union T 
nsb 
GREENSFORE BCBS. TWP. 
This township is 
BOND. DEBT Many 10 26 


Assess. value 1925 (act.)--_- 
Sch. tax rate (per $1,000) "26_ 138 62 


5. 
DEBT Dec 31 '26 $1197 000 
Assess. debt (: (add’l), abous_1,200, on 


Assess. val. 1935 fot) 


HAMMOND. 
sen city is in Lake County. 


(acinorator Bond 

A-O $20,000- ‘Ape 15 °28-"35 
a Real Estate Purchase Conds. 
. on 4s and 4 \s at City Treas. 


a 
ire Station bds. Retyndins Bonds. 


000_...Nov 1 1935 
70, 000..Mar 1 '28-'41 
(Optional March 1 1929.) 


$20,000_.__June 1 1934 
8 2 21,000... 

‘929° M-N 13,000- May 15 /28-'32 
M-S 15,500-Sept, 15 *37- 3 


Fire Devartmons Bon 
\s' net Aa 73 11937 


12 a” 
8 ‘000¢ May 15 '28-"30 
4,000cMay 15 '31-"38 
38,000____Sept 1 1936 
Water-Works Refunding Bonds. 
.---Mar 1 1932 


lan: on Police and 
at First National Bank, Hammond. 


GARY SCHOOL CITY. 

D $60,000c....Nov 1 1933 
J-D r000..- Dec 1 1935 
000...Dec 12 1929 
000_...June 1 1942): 
000__..Aug 1 1942]: 
50,000_...Feb 1 1943 


000c_._July 1 1944 
000c__.Oct 15 1944 
ppOCG Ape | 15 1945 


Bo 
ERC 0000. Feb "1 1937 
75,000c__._.Nov. 1 1940 
300, 000 - - - - June | 1946 


ND. DEBT Apr 26 ‘OF 2 
1 valuation 1927- As. 226. '300 


we 


on 
ou 


to 
to 


be 
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we COCO 
Ss 


— 
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oe 
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Ye 
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s'12 M-S $25,000 
ater-Works Bonds. 
, x$:08720.000. Oct 15 '27-"51 


SAK K 
Dn ae an 
ABawe or 
orTRs 


~ 


eo) el lala 


0, ,000- “Mar 1 °30-54 
BD. DEBT June 1 "26_--$1. 234,000 
Water debt (incl.)_.-.--- % 
Assess. debt (add'l) 2.000 
Tot.asses.val .'25(100act.) 70, ore, eos 
| Tax rate (per $1,000) ioe 
‘n 1910. 20,925; 3 
NT. at City Frenearar® 8 y 


n 1927 Cuan. 102,500 


GILL SCHOOL TWP 
p (P. O. New Leba- 
non) is in Sullivan County. 


“ 200 .June 15 '28-"30 


wee em wwe meme ee 











aaa Cee CITY. 
$421,000_..Aug 20 1941 
2,000__.May 14 1940 
20,500_--Apr 20 1936 
140 ,000___June 20 1932 
1.520....Jan 7 1928 


,000 
_Refunding, Bonds. 


" sebending Bonds. 
4\%s'16 ~ $4,690_ June 15 ’28- +3568 
BOND. DEBT July 31°25 $66,6 
Floating debt (add'l) 
T ] assessed val. 


Total tax (per $1,000) 1920-___$18.00 


9,100 
924-_.3,425,105 


y is in Elkhart Co. Incorp 
les 1831; any May 1868. 
Refunding Bonds. 


48 O07. ‘7 D rth j00e. J&D 
Cemetery Bonds. 


“4 sndiaz Bond 
ge ‘07 M-N $3. 0000, -May 1 5 


Assess. val. 1925 (act.)._.7 5 
Sch. tax rate (per $1,000) ’25-_ 
4 a Population in 1926 __- 
City hall bonds & warrants 

BOND. DEBT Jan 1 '27- J 
al., real estate___ ore ty 





G@ANCOCK COUNTY. 
Greenfield is the county seat. 
Cc curt-House Bonds. - 
J BR 0,000c_Last bond '28 


R 
0 4? 48 27 M NSi5 5 .200eM- LN15 
27 ose ) oe 
arene ~1929- 1936 


$62 
Total assess. th 19-6 dead” 274 360 
Co. tax rate (per $1,000) 1927.52.15 
census) _.17,210 
EST payable in New York 
at Wloslew, Lanier & C 


"400.5 
Tot. assess. val.(act.) '24_ “13; ast 391 
Total tax rate(per $1,000) 


‘n 1910, 8,514; 1920.- lates ae 9. 526 
NT. a . Goshen 





GOSHEN SCHOOL CITY. 

This district (P. 
Elkhart County. 
School-Building Bonds. 

F J} $8 $80,000c_July 1 

40,000c_ July i. ane 44 

BOND. DEBT Ap r28'27 $2 
Assessed Hm 9 1925 

,000) 19 125. -$1. 40 

Po ulation 525)? 
NT. at City Nat Nat. Bank, Scene 


GRANT COUNTY. 
County seat is Marion. 
Bridge Bonds. 


5s ‘J $16.000 
BOND. DEBT Dec 31°24 
Gravel road debt (add'l) - 
a val. ae (act. val.). -80, 227, 600 


. Goshen) is in 





:000 HANOVER SCHOOL TOWNSHIP. 
ay towne ¥ in Shelby gnu: A 


27 
BOND. DEBT. ‘hoe 30 '26 
Assess. value 1925 fact). =A 3.48 ie 
Sch. tax rate (per $1, 
RR a 


HARRISON SCHOOL TWP. 
This township (P.O 

is in Vigo County. 
Toned Se Impt. B 





T at Co. Treasurer's = 
GREEN CASTLE LE SCHOOL CITY 
D TWP. 


The township (P.O. Greencastle) 
is in Putnam County. 
School ponds (Twp.) 

J $27 ,500c_. July 1 1936 
14,500c__.July 1 1934 
J-J 46, 973.94 gue 
hal Bonds (City 


12, 000c___Jan 
38, 026.26. _Jan 
DEBT Apr 1 1927_- $169, 800 
City Randa acca ch tia tp 80,82 

Township district 
Total assessed value, 1926: 

Oly GICs... nccccosee 5,517 ,866 

Township district....-~- 6.5 &8,720 
Sch. tax rate (per $1,000) 1926: 

Township district 
Population in 1920 (census)-_._5, 473 


GREENE COUNTY. 


R Bonds 

4\%s'27 M- N $34, 000_M-N 15 '28-’37 
County seat is Bloomfieid. 

Gravel road debt Dec 31 °24: 


4.5 
BD. DEBT ‘May 6 we 
otal assessed val’n 1425 .4,567 +790 
School tax (per $1,000) 1925... 39. 23 
Population in 1920 


HARRISON SCHOOL TWP. 
This township (P. O 
in Wells County 
6s "20 M-N {$30, O0bc.-34-H 
000c.- 


3, 

3.000c- = a 15 '28 -30 
4 ,000¢ - hid “. tp + 
BOND. DEBT June 4’ 
Assess. value 1926 (act. i. 
6| Tax rate (per $1,000) 1926. _.- 
3| Population 2 1920 (census) - - .7,036 


Studebaker Lue rs) 


HARTFORD CITY SCH. CITY. 
TOTAL DEBT April 1927- 
Tot.asses.val.'27 (act. val. ds 6, 500.1 145 
Tax rate (per $1,000) 1927 
Population in 1927 


HELT SCHOOL OL TWP. 
This township (P. 

Vermilion County 

448'16 J- D $i0, 000. -J&D 1 '27-'31 

Sa — D i tas 3! 

2 





Assessed value. real estate 19, 07 8.7 7 770 
Assessed value, personal - 
Tot.ass’d val. (% act.) "26 31, Bid. 755 | 
Popul'n 1910, 46,873; 


GREENSBURG camooe CITY. 
This district is in Decatur County. 
School Monge Dende. 

| Soe .-July 1 1930, 

School Refunding | Bonds. 


BOND. DERT. Dec 31 "26 
Ass’d val’n 1924 


BOND. mail ieee a 27 
Total assess. val.. 1927_-- 9,732, 
Tax rate (per $1, 000) 1926____$7.40 


AENDRICKS COUNTY. 
a is the county eeat- 
"12 J-J $126,000_July 

GEN. BD. DT.A 








2 
r 23 "oh 13190. 000 
rte 


| Gravel road debt (add'l) - - 
Tot. assess. val. ’25 (act. 
State & Co. tax(per $1, 
oe rey 291 


option in 1920 





HOBART. 
yndia Bonds. 
6s "21 A-O 
Refunding Bonds. 
$6,000 
lectric Li nt Bonds. 
7,000 


A ane 


Vater Bonds. 


Water debt (incl.)- 
Tot. tax rate (per $1,000 
HOWARD COUNTY. 


Kokomo 3 he pgounty seat. 
BONDED D 


value, real____-_- 


neorp. 
as 2 ee Sept. Y lg 


4%s'16 J 
Park Bon 


tree tol hting Bond 
om $5.000__ 


Eire-Station Bonds. 
16 Oct 


Popul’n 1927 
HUNTINGTON CO! COUNTY. 


4%s'24 J-J 40 ,000c 
ridge Bonds. 


Gravel road debt (add’]) __ 


School Building Bonds. 
4s'25 J-J 
High School Bonds. 


25, 
BOND. DEBT May 3°27 


(For maturity see V. 1 
BOND. DEBT July 31°25. 
Tot. ass’d val. '24 (act.)_.25 


INDIANAPOLIS. 


Boulevard Bond 


t. Harrison Road Impt. 
4\%s'17 J-J $30,000. Jan 
Fire-Department Bonds. 


City ait Bonds. 


Sanitary District Bon 





This town is in Lake County. 
$12 500__Apr 30 '28-"32 


BOND. DEBT Apr 1927_- $68,831 


$42. 
Population 1910, 1, te ‘1920. 2. 375 


Gravel rd. dewts Ma? 27 , S477, ‘554 of city substantiall y increased be- 
prone value, personal_ “31 Ett 960 | “Weee 1890 and 1600. 
Assessed value other prop. 5,312,230 
Tot. ass'd val. °25 (act.)_ _84 031 Ba 4 

State & Co. tax (per $1,000) '25.$5.60! 
Pop'n 1910, 33,177; 1920_--.43, 96h | the, C4 of — 


GTON. 
This city is in Huatingson Coun we | 
in Feb. A ; organized |3 au J-J $100,000c_._Jan 


r Bon 
asd It 5- DS: $s ,000 a dl 1 °27-"6 


Dee 10 *27-"30 
1,900--Dee 10 193) 


5s 20 ay ‘$3. N00.Feb 15 °28-'35 


4%s'14 Aug $20,000-Aug 17 '27-'34) 
cast State St: Ext. Fonds. 


-_Dec 1 
BOND. DEBT Apr 29 °27_ $301. 900 
Tot.asses.val.’27 (100 %act.) 21,609,090 
Total tax (per $1,000) 1927___#30. 50 


NT. at City Treasurer's office: 


Huntington is the county seat 
Refunding Court House Bds. 


$72,000 
GEN. BD. DT. Non i 27- $112,000 a 
806,082 } °27 - 


OS eee 


HUNTINGTON SCHOOL TWP. 
This place is in srentingtes Co 

58°22 J-J10 $52.000¢ ___- 1927-1933 | ey ©o., Fletcher Amer. Nat. 

p. hie Indianapolis; Merchants as. Bk. 


38°03 J-J $100,000¢- 5zMay 141939 | 
, Eds: 33 INDIAN CREEK TOWNSHIP. 


nds. 
6s '22 M-S $4,000.Mar 15 ‘28-30 
68°22 J-J 6,000. .July 5 °28-'32 
— gozehio at Winslow, Lanier 
York and Indiana Tr. 
a Tidiene maols. 
TOT. BD. DT. Jan. 1'27_$7,423,160 
| The city had a sinking fu nd balance 
3. Rott 51 Jan. 1 1926. On 
\J 1 1927 there were outsta 
39, "13 8,230.25 street impt. bonds 
commonly known as ‘Barrett Law 
Bonds."" These bonds are a first lien 


O\on abutting peopersy and are not 
waelick 1926 - oid 983, 415 
6. 


qulentene of the c 
tal assess. val. 19263646, 749,380 
Tax rate (per $1,000) 1926_ | .$26.20 
POPULATION .—1920, 314,194. 
1910 (Ce nsus) 233, 
169,164; In 1890, 105,436; in 1880. 
75.056; in 1870, 48,244. ‘Territory 











(INDIANAPOLIS SCHOOL DIST. 
This district includes the whole of 


ls 
ah ding Bo $3 0. 6500 ..--July 1928 
ucational Trust Bonds, 


shool, Real Est. & Imp. Bond: 
3348°04 J-J $564,000c.July 1 '30- 

48 Ht J-J  75,000c_July 1 *41-" 
‘15 J-J_ _75,000c.July 1 '45-"4 
13. J-D 150,000c.Dec 1 '42-"4 


sees 





oH 
— 
3ae 
a 
[=>] > >» 
I haQdo~ 


e $8 
aa 


- 


NNN eye 


Soooeo le 
as 


q 
uo 
on 


0,000c._.July 1 1940 
ra" sl -Oct 20 '27-'39 


nmnbanaaee wOnw 
wWYL2n2BnanD 


KOE SEER 


Oo 
a: 
co) 


400, ‘ 

4s 25 A-0| 40-0006. -Oet 1 '45-"53 
110,00) f 
5 + ),000c_. Mar 10 '32-"56 


Sinkingfund...... ____- 13/468 48 '27 M-N/ 14,000___May 25 1932 

Tot. assess. val. 1927 (act) 57,545,190) \216,000-May 25 '33-'56 

sen hax(per SI 000) '2 eT | ney. 26,000 Bonds, nen 
opulation in 1920 (census) __31,671 8 : c 927-19: 
iNT . at Mercantile Nat. ey Y.\4 Library Site Bon 


J-J $125, DODe. o - Bons 1946 


HUNTINGTON 8C SCHOOL CITY 4 us 15 5 33 500.000c_ -.--July 1955 


Bu siding, Refunding, &c. 


5s '22 F-A $118,000__Feb 1 '28- 42) 44520 F 4$550,000c._.Feb 5 1940 


4%s'20 F-A 390 ,000c__ Feb tg 1940 
| Annexed Territory Bond 


4248. 15 A-O $63, 500cPart ly Oct 22|448'23 M-N_ $66 e_ “Nov. ‘1 1927 
5s 18 2 ‘Feb LP '27-'36| BOND.DEBT June 8 27811, 645,660 
$254,000 Floating debt (add'l) -- 00 {000 

Assess. val. 1927 cagonel) 21 609,090 Assessed valuation 19: 26.646, 949° 380 
School tax (per $1,000 sibeee * 5" 50| Tax rate (per, $1,000) 1926.$10.00 
6.000 | | Population Tt alienites 233 650 


| Pop'n 1927 (ates directory) - .400,000 


} a ter yable at Winslow, Lanier 
| ew York and at Indiana 


5 | and Marion County Treas. office. 





"| meDIANAPOLTS PARE DIST. 


Indianapolis is the county seat of |4s °20 J-J $120,000..-Jan 1 '28-'47 





Marion Co. Original town charter | 4'%s'21 H -—J 24, 000. --Jan 1 '28-'51 
Feb. 17 1838: present charter 1905.|5'%s'21 J-J 50,000..-Jan 1 '28-'44 
On June 20 1922 an ordinance pro-|4'48'21 J-J_ = 80,000_.-Jan 1 °28-'43 
viding for the annexation of the town! 42s'21 J-J 10,000_.-Jan 1 *28-'48 
of Broad Ripple to the city was 514 s'21J-J 34,000..-Jan 1 '27-'43 
passed. 448'21 J-J 9,500_.-Jan 1 '27-"45 
General Impt. Bonds. (414s'21 J-J 13,500_.-Jan 1 ’27-"53 
4%s'25 J-J $27,000_- _Jan 1 '28-'54' 5%s'21 J-J 28,500. --Jan 1 °27-'45 
4s8'25 J- J 12,000__-Jan 1 '28-'39) bit 22 J-J 14,500__.-Jan 1 °27-'55 
ssewane Disposal Bonds. |444s'22 J-J 105 (000e_-Jan 1 '28-'48 
—_ i £°,; Says | 4448'22 J-J 75,000¢._J an 1 '28-'46 
nicipal Garage Bonds. | zs ‘23 (J-J 216,000c.-Jan 1 '28-'47 
4s" 25 J-J $1 np many Soo 1 *28-'37 |: s '23 J-J 35.000c. Jan 1 *28-"62 
frack Elevation Bond 3s "23 J-J' 26,000c_._J-3 *28-'4 
48 7 J-J $50 1000c.. July 1 1928 | 5s 23 J-J 120,000c_..Jan 1 *28-’57 
45°15 J-J 190.000 . June | yar 4 '23 I-J 18,000c__Jan 1 '28-'45 
Sie 21 J-J 305 + cea & 8 ‘23 J-J 134,000c__Jan 1 °28-'49 
Memorial Bon |58'24 J-J 102,000c ....1927-1960 
4\%s'27 J-J1,600, 900. -Jan 1 '29-’53 5s 24 J-J ’ ---- 1927-1965 
Hospital Bonds. §8°24 J-J 512, ---3-JS  °28-"45 
3%s'06 J-J $100,000c_..Jan 1 1936 4)48'24 M-S 260,000c__Jan 1 '28-"6 
4s‘11 J-J 110, _June 1 1941 ' 4%s'25 J-J 78,000c__Jan 1 ’28-’66 
4 }4s'22 J-J 320.000- “Jan 1 ’28-"40 4%48'24 J-J 84,000c__Jan 1 °28-"55 
4%s8'24 J-J 259,000c_July 1 '28-’ Be 4'48'25 J-J 82,000- ~_Jan 1 28-53 
4%s'25 J-J {[360,000c_ Sely i *28-"45 4'4s'25 J-J' 54,000___Jan 1 '28-"54 
bf 000c___July 1 1946|4%s'25 J-J_ 60,000c_._Jan 1 °28-'57 
Bridge Bon 4738 25 J-J 8,500___Jan 1 ’28-"61 
4%s'17 J-J — 5000. Jan 1 '28-'29 448" 5 I-J 6,000___Jan 1 "28-53 
4%s'27 J-J 60,000 Si = 1 '29-’48 4%s'26 J-J 29, 000c. - Jan 1 '28-"56 
4348'27 J-J. (66,000. Jan 1 '29-50| BOND. DEBT Jan. 1°26-$3 ,090,500 
4,000e--_Jan 1 eee | INT. at City Treasurer's office. 
4%s'27 J-J_ 30,000c__Jan 1 '29-’3 
lood Bonds 
48'14 J-J $150,000____May 1 1943 | | INDIANAPOLIS SANIT. DIST. 
4s'15 J-J 540, ono. .July 1 1940'4%s'18 J-J $120. 000c_Jan 1 *28-" 39 
48 '16 J-J 68.000c__ July J 190) 4%s'22 J-J 0 ,000c_Jan 28-'73 
3s'17 J-J 10,000_._Jan 1 ‘28- \4%s'23 J-J 799: 000c. Jan i *28-' 68 
4\%s J-J 850,000c_July 1 B85 4%s'23 J-J._ 352,500c--Jan 1 '28-'74 
Street Bo : '448'24 J-J_ 576.000c_Jan 1 '28-'75 
58s '22 -J-J $21,000__Jan 3'4%s'24 J-J 245,000 er 1927-1976 
58°22 J-J pe 000..Jan 1 3. 4%s'25 J-J 500,000c__Jan 1 '28-’7 
5s '23 120,000 ___-- 1927- 1998 4'4s'26 -.. 600,000- 1929-1958 
4\%s’ 24M- N 63. 000c. Nov 1 '27-'35| NET BD. DT. Apr 13 '27 $3,632,500 
— 1 1936 Tot. assess. val., 1926_.648 451 ‘600 


Total tax (per $1 ,000) ’27_.--$26.62 





bs township (P. O. Winamac 


4s ‘11 J-J $200,000c June 1 194) RLF D. No. 2) isin Pulaski County. 


AMS 20 J-J = 280.N00c_ Jan 1 
4s'27 J-J_ 410,000--Jan 1 


BOND. DEBT July 31 '25.-$56,450 


5. ‘3 | Tot. ass’d val. ‘24 (act'l)- 1,954,000 


Tax rate (per $1,000) 1922_/.$12.70 
000 


3%s8'06 J-J $300 "000... July 1 1936 Population in 1922 (est.)_-----1, 

3s" 00 Fi = je Aan 22 3 939 
n (Anneze 

5s’ “39 Jul iy “35 550. _, . *28-'32| This township is in Wayne County. 





JACKSON SCHOOL TWP. 
See Cambridge City and Jackson 


4%s'26 ~-- $600,000c_ » 7 i ’29-’58| Township Consol. School District. 
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INDIANA—CITIES AND TOWNS 


[ Vo. 124. 








JACKSON COUNTY. 
Brownstown is the county seat. 


Court-House Bds. 
$9.0 We. July 1 *28-'29 


48°10 J-J 

1 J-J 5.000ce_Jan 1 ‘28-'2] 
CO.BD.DT.May1'27-.- $17,000 
Assessed value, real estate.19 560.170 
Assessed value. personal... 6,052,410 
Tot. ass'd val. 1926__ ~31,468,470 
State&Co.tax(per $1,000) '26-.-$7.10 
Population in 1920 (Census) -.24,228 

NT. payable at Co. Treas. office 


JASPER COUNTY. 

Rensselaer is =e county seat. 
Court House Bonds. ; 
10 A $18,000_ July 1 toy 32 

BOND. si BT Apr 28 '2: Pi 
Gravel road debt (add'l) -- ai 88 
©ash on hand 47, 993 
Assess. val. real estate_--.25.611,560 
Assess. value personal 7,928,230 
Ass'd val. '27(100% act’ 1) -32, ‘699. oo 
Co. tax (per $1, 000) 1925.-..-$3.5 
Po stetion | in 1920 (Census) -__13. + 

T. on bonds at Second Nat. 
Bank, New York City. 


JAY COUNTY. 

County seat is Portland. 
TOTAL DEBT May 1 '27 N 
Gravel road bonds (add'l) - $633, 493 
Total ass'd val. 1926__-_-- 37,5 916,745 
State&Co.tax (per $1,000) ‘26. *5 60 
Population ia 1926 (Census) -.22,159 


JEFFERSON COUNTY. 

Madison |s pe od county seat. 

Bridge Bon 

4%s8'13 M-N ngs 520c_M&N ‘27-'33 
4%s'27 M-N 46,000_M-N 15 ‘28-37 
CO. BD. DT. Jan 1'27-- $119,218 
Gravel road bonds (add'l). 427,446 
Assess. val., real estate... 10,632,290 
Assess. val., personal - - - - 6 044,550 
Tot.ass’dval.'27 (80 Fact.) 16.678 840 
State&Co.tax(per $1,000) ° $9.20 
Population in 1920 (Census). 20. 709 

NT. at Co. Treasurer's office. 


JEFFERSON SCHOOL TWP. 

This nr a (P. O. Upland) isin 
Grant County 
5s '23 J-J t 
4%s'26 J-J 80,000 _ _ - 
BOND. DEBT Apr 28 '27- $86,000 
Assessed val’n 1926 (act.) --3.695,650 
School tax Fape(per $1 000) *26310.02 

INT. at Upland State Bank of 
Upland. 


JEFFERSON SCHOOL TWP. 
This district (P.O. Kempton) is in 
Tipton County 
$€3 000.Mar 
6s '21 J-J ar. 


1 
{40 000_._J&JI 
{°3.000___ July 1 
BOND. DEBT Apr 15 '27 $63,000 
Total assess. val. |. 1926... .4,466,145 
JEPFEBSONVILLE. 
This city Is in Clark County. 
sant, Sty Bonds. 


5s ay) 3) 1927-1942 
BOND. DEBT July 31°25. $235. 500 
Assess. val. + (15 act -)-.7,658 755 
City tax (per $i, ) eohenees 00 
Population in 1920 10,09 
NTEREST Is payable at the City 
Treasurer's office; als also in Chicago 


JEFFERSONVILLE s8CH. ors. 
BOND. DEBT June 1 '27- $30. O00 
Assess, val. '24 (actual) -..7,658, ea 
Sch. tax rate (per $1,000) '23.$10.60 
Population in 1920 

NT. at First Nat. 
ville. 


JENNINGS COUNTY. 

The county seat is Vernon. 
GEN. BOND. DEBT None. 
Grav. rd. bds. Jan. 1'°27~ $275,829 


- 1927-1941 


5 28 "BE 
* 


Bk., Jefferson- 


Assessed value 1926_.----13, 27 3, 040 5s 


Tax rate (per $1,000) 1924___--3 2.80 


Population in 1920 (Census) --13, +280 4} 


KENDALLVILLE. 

This city is in Noble County. 

masctetc Light & Water Bonds. 
6s ‘21 A-O $50,090_._Oct 5 '27-'36 
5s 3h J-J 45,000c~ July 1 '30-"38 
BOND. DEBT June 1’ #25. 000 
Tot. ass’d val. '27(% Be 9,131,845 
City tax rate (per $1. 000) °27__$7.20 
Population 1910, 4,981; 1920__5, 393 

NT. on bonds of 1923 at City 
Treasurer's office. 


ENOX COUNTY. | 
County seat is Re incennes. 
Court House Repair Bonds. 
4 S25M-N 158125 >, OOOM-N15’ 27- 36 
‘Q or maturity see V. 122, p. 2533) 
s'26 M-S_ 50,000____- 1927-1936 
«Hospital Impt. Bo 
nesLN °27-'30 


M-N_ —_$60,000- 
Go- BD. DT. Jan 11927_ $146,000 
535,800 


County unit road bonds 
(additional) 
Twp. gravel road bonds... 1,122,678 
Ditch & Levee bonds-_-_-_. 50,790 
Bridge bonds 64,000 
Assess. val., real estate___44,323 840 
Assess. val., personal. --.21,761,270 
Tot. ass'd val. '27 (act.)__66,085,110 
State & County tax rate (per 
BEUNEEE EWE wssneccessence $7.70 
Population in 1920 3 


KOKOMO. 
This city is In Howard County. 
Real Estate Bonds. 
s sd $0, 300_.-Jan 5 '28-'30 
ark Bonds. 
F-A$113,500_..Aug 10 1941 
M-N 16,500_..Nov 30 1950 
Sewer Bonds ($12,500 ev. 5 yrs.). 
48°11 M-S $12,500e_Mch 1 26-31 
4\%s 60,000_.Dec 1 '27-’33 
Refunding Bonds. 
44s'26_~__-$113,500_.._Mar 10 1941 
TOTAL DEBT Jan 1°27. $198,400 
Sinking fund 24,110 
Assess. val., real estate..25,405,115 





Assess. val., personal - - - - 15,715,499 
Zot. assess. val. (act.) °26_41,120,.605 
City tax (per $1,000) 1925__ .$9 00 
Popuiptios in 1927 (Census) _.36,089 
iT. at City Nat. Bk., Kokomo. 


EOKOMO SCHOOL CITY. 
School Bonds. 
5s'20 J-J $10,000_-$2,500 yearly 
4%s'23 A-O 100,000 -_--- 1927-1935 
(Optional after 8 years) 
44s --- 30,000 
Hizh School Bond 
4s ‘14 F3"'$70,000e-ian 1 28-34 
gee adn 
43°25 M-N: & bonds. Nov 1 °30-'39 
BOND. DEBT Apr 28'27 $325,000 
Assess. val. '26 (% act.) _.40,000,000 
{ax rate (per $1,000) 19 96__.-$8 45 
Population in 1920 (Census) - .30,067 
NT. at Citizens Nat. Bank, Ko- 
komo. 


LAPAYETTE. 
This city is the county seat of Tip 
yecanoe County. Incorp. 1853. 
Water Bonds. : 
48 J-D {$14,000__June 1 '28-'29 
112,000____June 1 1230 
Sewer Bonds. 
5 J-D {$12, 500.Dec 1 '27-'31 
| 3,500_.._..Dec 1 1932 
6s J-D (24,000.-Dec 1 ‘27-'30 
Park Bonds. 
5s J-D $4,000_...Dec 1 1927 
~_Jan 1 1928 


000. - 
5s J-J 29-": 
2,000__..Jan 1 1932 
School Bonds. 


4\4s'27 J-J $157,000. _= -July ’ 
BOND. DEBT May 1 '27 
Water debt (incl.)_...-_-- 
Assess. val., real estate__— 
Assess. val., personal 
Other assess. roperty _ ‘ 
Tot. assess. val. (act.) ‘26-3: 
City tax (per $1 ,000) 19.6 . 
Population 1910, 20,081; 1920-22, 436 
NT. on water bonds at First Mer- 
chants’ Bank; on others at City 
Comptroller's office. 


LAFAYETTE SCHOOL CITY. 
This district is in Tipapwpnce Co. 
5s ‘23 J-J ) $30, 000... J-J 15 1927 
ba 20,000____Jan 15 1928 
BOND. DEBT May 6'27 $152,000 
Assess. val. 26 (actual) - 35,495,810 
Sch. tax rate (per $1,000) °26_$9.10 
Popepton | eee 22,846 
. at First Merchants National 

Bank, Lafayette. 


LA GRANGE COUNTY. 
ounty seat is La Gri ange. 
GEN. BD. DT. Jan 1'27_.$ 

Gravel road debt 

Assess. val., real estate_—- 
Assess. val., personal. _ 
Other assess. Property . 
Assess.val.'26 (abt. 


4, 

415,000__Jan 1 

6§.000.-._Jan 1 1932 

3,000___Jan 1 '29-'31 
5s J-J 

4,000____Janl1 1933z 
Parking Granad Bonds. 

5s '27 $52 ,000__Jan i °29-"38 
te 37 


ae -2.7 58.660 
act.) .30, 236, 185 


8| State & Co. tax(per $1,000)'27_$7.00 


Crown Point is the county seat. 
te ett Station Bonds. 
°26 $15,000__July 1 '27-'37 
* Voting Machine Bonds. 
5s '26 .-. $50,000._July 1 ’ 
Bridge Bonds. 
§6 '26 ... $50,000. July 1 ’ 
66°26 ... 35,000. July 1’ 
E xtension County Jail Bor 
58 '26 $110,000__July 1 ’ 
Building. ‘Bonds, 
5s ' x 149,000__July 1 '27-°37 
4! és 37 "500.000 July 1 '27-'47 
yggention Home Bonds. 
--- $60,000c_July 1 '27-’37 
Bridge Bonds. 
cy ee F 000¢e_Jan i °*2 
School Bonds. 
5s 6,000 
rs 0. “8D: DT. Ay wr 12'27_ $1,513,650 
Gravel road debe (twp. ob- 
ligations) Jan1°26_._. 3,846,705 
Tot. assess. val. 1926 --391, 402,400 
State&Co.tax(per $1,000) '26--$6.50 
Pop'n 1910, 82,864; 1920____159.957 


INT. at County Treas. office. 


LANCASTER SCHOOL TWP. 
This school township (P. O. Bluff- 
ton R. R. No. 5) is in Wells County. 
5s ‘22 J-D $80,500 
BOND. DEBT July 31°25. $80,500 
Floating debt (add’}) 10,000 
Total ass’d val. 1924______4,513,285 
INT. at the Studebaker Bank 
Bluffton, Ind. 


LA PORTE. 
This city ts In La Porte County. 
Water Refund Bonds. 
5s "19 J-J $18,000 
Water Works Bonds. 
5s '25 M-S $20,000c_ eit” 1 '27-"39 
5s'°23. M-S 25,000 1927-1939 
Retunding Bonds 
5s ‘19 J-J b i 500C. July 1 '28-"30 


Well Bon 
4s'22 mw 05-56. 000cJ-J 1 °'31-"42 
| 4,000e.__Jan 1 1943 
Fire Equipment Bonds. 
5s °20 J-J $3,500 
63/20 J- “4. 
ublic Comfort Station Bonds. 
4\s'23 J-J $6, F oe -J-J 1 '27-"33 
500_...Jan 1 1934 
‘ a School Bonds. 
5s '°23 J-J $38,000__--- 492 27-1936 
Street Equipment Bond 
5s '25 J-J $5, 
BOND. DEBT May 11°2 
Water debt (add'l) 
Sinking fund 
Assess. val. real estate _ 
Assess. 


163,000 
235,000 
---11,586,980 
value personal____ 9,381, 





Total assess. val., 1927 
20,251,591 
) 1927_-.$14.20 
15,: 5s 
2F at Flot Nat. Rank, Chicago 
and City Treasurer's office. 


LA PORTE COUNTY. 
County seat is La Porte. 
Jail Bonds. 
5s ‘08 MS $2,000c__..Junel 1928 
Court-House Bonds. 
58 '08 J-D $6,125... June 1] 1928 
5s "09 J-D 2,500e.June 1 '26-'29 
($1 .000 in even & $1.500 in odd y’'rs.) 
Bridge Bonds. 
5s '23. M-N106,250_-Nov 15 '27- 
COUNTY DT. Apr 1925. $165,25v 
Co. unit road bds. (add'l). 1,195,420 
Gravel road bonds (add’ 1). 1,275. 335 
Assessed val., ,380 
Assessed val., “74 818. 220 
Other assessable property. 31,796,130 
Total valuation 1927_--_. 97.636.730 
Co. tax rate (per $1,000) '25_-._$7.07 
Population 1910, 45,797; 1920_50,443 
NT. at First Nat. Bank, Chicago 


LA PORTE SCHOOL CITY. 

This district isin La Porte Co. 
58°20 July $40,000__July 1 °28-'30 
44s'22 J-J { 40.000c__Jan 1 '28-'31 

210, + ~enaaieae 1 '32-'43 

Funding Bon 
4\%s'24 J-J $40. §60c -July 1 °36-'39 
BOND. DEBT A cf 30 °27 $552. 000 ° 
Floating debt (ad 
eee TUNG. ncniconen 
Assess. val. 1926 (actual) -20, 424" 993 
School tax (per $1,000) *26_.$13.80 
Po a ation i926 17,500 

NT. at First Nat. Bank, La Porte. 


LAWRENCE COUNTY. 
Bedford is the county seat. 
BOND. DEBT Apr 1 '25- 
Cc Foamy unit road bonds 
12,000 
Gravel SP “debt (add’ ‘1) 19,000 
Assessed varuaten, iets 5..-32,051,745 
Co. tax (per $1,000) °24 582; 5 
Popeiation 1910, 30,625; 1920.28 ,228 4 
at First Nat. Bank, N. ¥ 


LAWRENCE SCHOOL TWP. 

This school township (P. O. Law- 
rence) is in Marion County. Bonds 
are tax-free. 

s-a {$33,000c.Sept 15 '27-'30 
60,000¢c__Sept 15 1 
BOND. DEBT May 31 '26- $94.5 
Tot.ass’d val.'25 (abt. act.)7 434, 230 
School tax 1925 (per $1,000) __.$7.90 
NT. payable at the Lawrence 
State Bank of Lawrence. 


LEBANON. 
This city is in Boone County. 
Sewage Disposal Plant Bonds. 
s ‘21 $35.000c_$10,000 June J 
29, °33 and ‘37 and 
$5. 000 1941 
Park Bonds 
$15 N0Ne > "20, ‘3h & °40 
BOND. DEB T July 31°25. 585.000 
Sinking fund 9,338 
Tot.ass'dval.'25 7,219,720 
25 $20.82 


6s '21 


Tot. tax rate (per $1,000) ° 
Population 1920 


LEBANON SCHOOL CITY. 
BOND. DEBT Apr 29'°27_ $79,000 
Ass'd val'n 1926 (actual)__7,550.000 
School tax (per $1,000) 1926-.$13 00 
Population in 1920 5 25 


LIBERTY SCHOOL TOWNSHIP. 
This district (P.O. North Liberty) 

is in St. Joseph County. 

5s '25 J-J $70,000c_July 15'27-'40 

BOND. DEBT Apr 12 7 $70,000 

Assessed valuation 1926__.3,721,050 
Int. at the North Liberty State 

Bank, North Liberty. 


LIBERTY SCHOOL TOWNSHIP. 
This township is in Tipton Co «nix 
BOND. DEBT July 31'25-_ $ 31,200 
Floating de + ‘pod 1) 5,000 
Ass'd val. 4,685 .780 
School tax tear $1,000) 1924.-.#6.00 


LOGANSPORT. 
This city Is in Cass County. In- 

corporated Feb. 17 1838. City owns 

water and electric-light plant. 
Electric Bonds. 

6s '20 J-J {538. ,000- July 


Funding Bond 
§s°18 J-J $25, 000..-- J-J '27 
Park Bonds. 
6s '21 s-an 
5,000_..-_June 1 1931 
. Mantcipal | El. Lt. Plant Bonds. 
s 2 5 4 
TOTAL DEBT Jan 4 °27. 
Tot. ass’d val. 1926 
rep. 1910, 19,050; 1920 
NT. on refunding bonds at First 
Nat. Bank; on funding bonds at City 
Treasurer's office. 
LOGANSPORT SCHOOL CITY. 
48°13 J-D $175.500cJ'ne 15 '28-"37 
44s'l4 J-D 30,000_..June 15 1938 
4%s'23J-D 10,000c_._ J-D 1 19: 
{120/000c-J-D  *2 
§s'23 J-J 90,000_..Jan 15 
4%s'24 J-J 60,000____July 1 
8,000_._Jan 1° 
2,000_...Jan . 
1 
1 
*29- 


22, 548. 130 
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4\%s'24 J-J 2,000_.._July j 
2,000_...Jan 
3 es July 
4%s'25 J-D 54,000_June 20 
(for maturity see V. 120, p. 3: 
TOT. DEBT Apr 27°27. $43 
Assessed valuation 1927 “221706, 
School tax (per $1 .000) 1927 -.$14.20 
Population in 1927 (Census) . .27,000 
NT. at Logansport State Bank, 
and at School Treasurer’s office. 


‘ 
€ 
€ 
« 


» 
0,000 
015 


St et es es GO D beet pe 
"DO De t. 


) 


i) 
“N/ 


er edt 


0' 4s '09 


'28-'35 | 
60, 900--Jan i 35-°38 ™ 


-"29 | ; 
$4,000_-June 1 '28-"30 | , 


LOST CREEK SCHOOL TWP. 
This twp. is in Vigo County. 
Building Bonds 

58 ‘19 J-J $37,000 
Refunding Bonds 

s'14 A-O .500 

BOND. DEBT June 1 °26- 

Floating debt (add'l) 14,000 

Tot. ass'd val. '25 (75 %act)3,750 000 

School tax (per $1,000) 1926__-.3$7.00 


MADISON. 
Madison Is the county seat of Jeffer- 
son County. Incorp. April 1 
Refunding Bonds. 
"10 F-A $19,400c 


43 48 '12 


4%s'25 M-N 24, ‘000¢_._ Nov 
BON D. DEBT May 1 '26- 
Sinking fund-_ 
Assess. val. 1927 
City rate (per $1,000) '26 $1 
Pop. "10, 6,934: '20 (Census), 3 711 
NT. on refunding bonds, except 
those due 1930, are payable at Na- 
tional Branch Bank of Madison all 
other bonds at First National Bank, 
Madison. 


MADISON COUNTY. 
Anderson is the County seat. 
Orphans Home Bonds. 

5s ‘o4 J-J $109,000c. July 16 ‘27 
ae Machine Bon 
*20 D $16.000c_ Dee ‘1 °27 
© a Bon4s. 

s'20'J-J $52,000__July 1 28-30 

BOND. DEBT May 19 °26 $195,000 

Co. unit road debt (add'l). 371,800 

Twp. road bonds (add'l) - 542,346 

Assess. val., real estate__63,246,080 

Assess. val., personal ___.30,187,110 

Total assess. val. 1925___93, 433,190 


~"36 
-"30 


|‘ Tax rate (per $1,000) 1925_-_--5 $8.20 
| Population (est.) 1921_._.--- 69.151 
None | 
| Treasurer's office. 


‘MADISON SCHOOL CITY. 


INT. on bonds of 1933 at County 


This district is in Jefferson County. 


F-A $4,000 

4%s'22 F-A {78,500c_F&A 1 '27-'42 
2, 500c . .-Feb i 1943 

BOND. DEBT Apr 28 '27_ $81,000 

Total assessed val'n 1926 -.6,400 000 

School tax rate(per $1,000)‘26- 

Population in 1926 (est.)....-. -7,000 


ION. 
This city Is In Grant County. In- 
corp. 1889. Population 1910, 19,359. 
Refunding Bonds. 
48°12 J-D $28,000c.-..-...- 1937 
4\%s'15 J-J 
General City ‘Bonds. 


| 5s '23 


Barret Law Bonds. 
4%s'15 - $11, 300. beg. Aug 5 '28 

Water Works Bonds. 
63°19 M-S $25,000c......... 1929 
Ga°St Jel 3 BOC. cwccccce 1931 
5s '22 M-S_ 50,000c 

Funding Bonds. 
5s'18 J-J $12,000c 

Fire Dept. Bonds. 
pst th SE BE Os moacecoo 1927 

23 =«CJ- 50,000¢ 1933 

GEN. BD. DT. Mar 27°25 $: 7.08 
Water debt (incl.)_.--.--- $ 000 
Assess. val. '24 (100% act) 28 ,000 
Total tax rate (per $31,000) '24-330.09 
Population in 1920 23 7 
MARION COUNTY. 

County seat Is Indianapolls. 
Tuberculosis Hospital Bonds. 
4s 16 M-S $40,000_Mar 14 '28-'36 
Se "18 J-D 6 : 

. 2 iia ope at ite 
5s °20 60,000_...Sept 1 1930 
414s'26 - 350,000 _Mar 1 1946 
children’s Home Bonds. 
4s '16 M-S $30,000_Mar 14 '27-'36 
Julietta ome Bonds 
5s °22 110,000. May 15 '28-'37 
Bridge het ig 
-N$100,000c_._.May 1 1928 
00,000 


100 ,O6 
99,000c.._Feb 1 1929 
175,000_.Dec 10 '27-'33 
60.000. - Dec 10 27-34 
dd yrs..$8,000 in even yrs.) 
59,000. July 1 °28-'36 
30 ,000_Dee 15 '27-'29 
225'000.-Feb 1 '28-'41 
21'000. May 15 *28-"32 
evention Bonds. 
$270.000.Aug 5 '27 
88,0)0.._.-Mar ° 
14,000__-._Sept 
199,000__.Dee 15 1943 
43,000....Mar 1 1936 
30,000 -.-Mar 1 1936 
34, 000c M-N 15 '28-"37 
a 6, Panes o-ooE eer 1944 
4,006 945 
4%s'26 M-S 263°000" .Mar 1° 
Track Elevation Bonds. 
48°15 A-O $72,000-.Oct i '27-'35 
5s °22 190, 000. May 15 '28-'37 
Memorial Plaza Site Bonds. 
5s °22 J-J/$1., 138,000__July 1 ‘28-55 
73,000__.-July 1 1956 
Refunding Bonds. 
48 97 J-D$200.000c_.Dec 10 1927 
3%4s8'08 - 200, nose tune 1 1928 
4448'24 J-J_ ,00,000_ ay + °28-'40 
bh | Machine Bond : 
54s'21 F-A $25, 000. Feb "1 '28-'31 
414s8'25 M- & 95,800_._Mar 1 ’27-'35 
County onds. 
3%s'99 $30,000___._June 3 1929 
Connecting Highway Bonds. 
6s °22 _. $40,000___Feb 15 1930 
444s'24 __- 64.000_---Oct 1 1935 
Bs Farm Bonds. 

93 $91,000 - - - , = Aug 1 1923 
FOND. DEBT Jan 1 '27 36,880,800 
Total assess. val. 1927. -.7 44,257, 750 
County tax rate (per $1,000)'27 $2. 62 
Pop'n 1910, 263,661; 1920___348 ,061 

iNT. on flood prevention and hos- 
pital bonds at Irdianapolis; on 
others at Winslow, Lanier & Co., 
New York. 
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MARION SCHOOL CITY. 


Schoo! Building Bonds. MONROE COUNTY. 


5 Bloomington is the county seat. 
4s'15 J-D .~-.-1926-1939 

(See V. 101, p. 2162. for maturity.) °° Hospital Boose eo ee " 
4s ee 8 Fee 1927-1937 |6s "21 J-D /$30, 000_June 1 °28-39 


,000..._June 1 1940 


(For re | gee V. 114. p. 436). Road Bonds. 


5s '24 sa 132,000e-Mar 1 '27-'49|434s'27 _ 

TOTAL DEBT Dec 31 '26_ $539,500. rise Pm at: 4 Se Eten 
Assessed valuation 1926__27.752.700 & O. BD. DT. Dec 31 '24__ $153,500 
Sch. tax rate (per $1,000) '26_ $12. 40| Gravel road bonds (town- 





ship obligations (add’l)- to - 
Co. unit debt (add'l) 


ag my COUNTY. 
Total assessed value ae 2. 715° 697 


Shoals is the county seat. 





BOND. DEBT Jan 1 '27_-_  $79,000| CO tax rate (per $1,000) 1921__$4.20 

Anweas. vals, bds. (add'l) _- 137, ‘7g | Popul'n 1910, 2 23 426; 920. 24,519 
-v 9 SVB ~~ ~ - ae OO, 

a personal. ~-~- 425.650 | wonRog SCHOOL TOWNSHIP. 


Assess. 
Tot. ass'd. val! 26 (act. 52278" 1s ‘71 0}, This township La O. Alexandria); is 


State & Co. tax (per $1,000)'2 in Madison Count 
Popul'n 1910. 12 12,980; 1920, wim] 5s "23. F-A_$55,000c-Feb 1.'28-'38 


) caaet oh DER? May 1 ‘27...$55, ryt 
oatin: ‘To ”. eee 
MAUMEE SCHOOL T TOWNSHIP. | Assess. ib al. 26 (62° Opact. De 300 000 
o ae Goumte, (P. O. Maumee) is | | Sch. tax rate (per $1,000) °26.-$6.50 
4i4s'26 JJ | Population 1910, 3,945; 1920, 6.861 
BOND. 1372” $62.00) yt the Commercial Bank & 
Total assess. value 1927-.-3,650,000| -'US* ©o-. Alexandria. 
|MONTGOMERY SC wow TWP. 





MARTINSVILLE SCHOOL CITY.| This township (P. O. Owensville) 
This district (P. O. Martinsville) ry in Gibson Cou nae 4 
is in Morgan bicew 434s'16 J-J_ $17,600--$4.400 yearly 


BOND. DEBT Apr 33 27. 
Total assessed value 1926 Total assessed valuation 

(about 75% actual) ____- 4,717,000} 1925 (100% act.)_-_--- 14.250 
Tax rate (per $1 ,000) 606. *"$13 9.70 | Sch. tax rate (per $1,000) '26- $9.40 
Population in 1926 000 | Population in 1920 (Census) __-3, 845 

IAMI MONTPELIER SCHOOL CITY. 
atA COUNTY. t. This school city (P. O. Montpelier) 

ru is the county seat 
4s Bride Bonds. is in Blackford County. 


$81,000, BOND. DEBT Stay 31°26 $22,000 





“ 7.5 6s'21 J-J $22,000c_July 1 ‘28-40 
4s 7 a. BOND. DEBT Apr 28 '27- $28,000 
hn | gt 80O-=-=- 22-222 Total assessed value 1926-_-_1,546,245 


Sch. tax rate (per $1,000) °26.$12.00 
INT. at Bank. 


; first National 
Montpelier. 


Road Bon 
4\%s'27 M-N 5s, 800__M&N 1928-37 
Bridge Bonds. 








9 | lends | ecbedhiabapeemede MORGAN COUNTY. 

w to t ac Sear ea apts Jounty seat artinsville. 
454030 °<> | 44:000---------7-77-| g Hgeoital Impt, Bonde: 4, 
aecanty infirmary Bonds. GEN. BD. DT. bec 31°24. $50.700 
BOND. DEBT Dec 31° 26 $182,055 | Feta road bones Rv Ds 6 88" 121 
County unit bonds (add'l). 234,635) tal > yal ae. oe; ryt 





Tot. val. 1926 (act. yal) ¥ a8; 768.895 | 


State & Co. tax (per $1,000)'26_ $6.80 | Tale otty ls the county 


Population in 1920 (Census) __28, $68 | the of 
TEREST at Marion De: Go, | Delaware Co. Incorp. in 156 
diana Fire-Protection Bonds. 
indhasges. | eta sidin oes oo teeeoo- 
MICHIGAN CITY. ng bon 
This city is in Laporte County | #748. 15 'M-Sa$15.000c-Apr 1 '28-'30 
Inc. 1836. The voters on June 7 Funding Bonds. 


1921 adopted the Commission-Man-| 48 "13 -8 $10,000c_Mar 1 '31-'32 
ager plan of government. * Cemetery Bonds. 








Garbage Reduction Bonds. --- $20,000 -----.-------- 
0 Og eS SS bode. Dee T 1939 | 4°48 sal City  » "\ipronanenee 

‘General Purpose Bonds. General ty 000. 15 °28-"30 
4s "15, J-D $43.000c. Dec i '27-42| 8°12 t pr 

wisess Waste Maite. Bop. DEBT Apr 1627, $431 .698 
6s 21 J-J $108 O00e. Jan 1 '28-'36 | AAssess. val. 1926. ___--- 7,568,440 
54s'22 J-J 30,000c_Jan 1 °28-'37 Pop. 1910, 24.005; 1926_..__- 43,829 
5s '23  J-J 2'000c July 1 1928 INT. on. bonds marked (a) at 

30/000c_July 1 *29-" 33 Cy Co. Nat. Bank, Muncie, 

so PRS IDENT BON toa | ey 

Ss “aU, QuuUC...----+-- 

Brides Avproach Bonds. “sonorp sospy rrr. 1 1930 
a me +: - 00e..-ADF 11936) Subject to cali after Aug 1 1929.) 
434812 July $3,200c July 1 '28-'29| 58 "19 FD $35,000. ----June 1929 


BOND. DEBT June 1 '27_ $864,000 

Total assess. val. '26 (act. )57, 568,440 

Sch. tax rate (per $1,000) '26_ $9.60 

Population in 1925..-...-.-. 42,000 

NT. on bonds of 1914 at Union 

| Nat. Bank, Muncie; on 4s at Mer- 


BOND. DEBT June 3 '26- gt »,000 
Water debt (included)_._.. 250,000 
Total assessed val. 1925_ -22.000,000 
Total tax rate(per $1,000) '25_-$15.00 
Population in 1920 9,457 








chants’ Nat. Bank, Muncie; on 
MICHIGAN SCHOOL CITY. Trust Co., } sie. 
5s il A-O 324. 500c. Suly 1 28-33 others at Muncie Trust Co., Muncie 
is °2 5. 000¢ an 0: BANY. 
5s'21 J-J  10,000c__ Sept 1 1927, WE Aue. is the county seat of 
15,000c_July 1 '28- 30 | Floyd County. SmaBED- Sept. 1 1814 
22,000c__-July 11932| Refunding Bond 
23,000c___July 1 1933/68 °15 J-J $85. 300. July 1 '27-"35 
§8'24 J-J +30,000c___July i 1934) Hi zh Pehoo Bonds. 
1,000c___July 1 1935) 4145" 26 J-D ,000c_-.Dec 1 1941 
33,000c._._July 1 1936| GEN. B DY. Jan 1°26. $102,000 
38,000c___July 1 1937 | Sinking TSS Ii ia pentane ated 15,920 
; 43,000c___Jul 1 1938 | | ee ae 12,148.99 
54s'24J-J 31 ‘000__July 1 128-3 30| Assessed val., eroonah. . - 8,218,555 
5s '25 J-J  18,000_-July 1 '28-'2 Total val. (76% ) °26-20, 363, 550 
s aw= 21s e~ dan ‘Sos 36 (per $1, *000) 11925_-. $38.10 











“3 29,000_...-July 28-’51 629; 1 
ye Bonds. | Ponet 1910, 20,629; 1920, 22,992 


5KsJS-J 7.000c.Jan 15 ’28-'36| NT.at 2d Nat.Bk.,New Albany. 


BOND. DEBT ‘Apr 25°27 $414,500| NEW ALBANY SCHOOL Sar: 
Assess.val.'26(75% act.) 22,032,768 | 41%4s'22 F-A $25,000c_Feb 9 °33-'37 
School tax (per $1,000) 1926- $15.60 4\%s J-D 7,500c___June8 1933 
INT. payable at the First Nat. Bk. 3738 26 A-O is ‘100¢A pr 20 ’28-'40 
9 








-_— [ee aaa Wh ohana ies 
MISHAWAKA. BON D. DEBT May 25 '27 $362,200 
A city in St. Joseph County.) | Floating debt__...-.-.-- 5,0 
Incorp. May 1899. | Assess. val. pid ge act. e 19,588,630 

Refunding Bonds. | School ane ae ve 6005 i 927--$11-00 
SG £ #;%§&+}ses. 90,WWWU.. -ccscccecce. | Ph Te scntaceeeannteoe 
‘ General Purpose Bonds. 1939 | | Popa . at New Albany Nat. Bank. 
s ae eae : 
ons Se ae |\'NEW CASTLE. 
OPO 1934 This city is in Henry Co. Incorp. 
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4% s'25 J-D 42'000c__- J-D “at 35 21 1840; reorganized in 1867 
($3. 000 in June; $2,000 in Dec.) | Sag again in 1909. ™ 

BOND. DEBT Jan 1 '27- $200, 000 | 


Bonds. 
Total assess. vai. 1927-.-36,800,000| s6cidu MEN & 


4£%4s'09 M-N $2,400....Nov '27-'29 


Total tax rate(per $1,000) '26-$24.90|414s'25 _.. 15,000_-_---_______- 
Population in 1925_..--...-- 25,000 (Due I'Bonds ann. until 1933.) 
a h _ on 
MISHAWAKA SCHOOL CITY. | ss "55° AOR, 000. F&A 1 28-’30 
5,000_...Feb 1 1931 
anas M9 $y Lg onds 500_-_July 15 1933 Refunding Bonds. 
‘20 A-O- 120 000. -ADF Rol B28 OO eS 
9,000c_Jan 15 '28- Bd (For maturity see V. 115. , 187. ) 
4%s'24J-J * 132° '000e_Jan 15 "31- 00....Feb> 1 1928 
11,000c__.Jan 15 1942 §8°24 F-A z ,000_...-Aug 1 1927 
40:000- July 15 °27-’30 2,500_...Aug 1 1928 
4%s'24 is a W 000_July 15 '31-'41 4%s'26 F-A_ 39, a. 1934-1937 
11,000- July 15 1942, BOND. DEBT June 6 27 $160, a 


£5828 --- 150,000- y 1 '27-'41 | Assessment debt (add’l)_-_ 40,0 
BOND. DEBT Apr 29 oP $646,500 Assess. val. ISR act.)21,191, 00 
Assess. val. '27 (actual) --36,800,000 | City tax (per $1,000) 1927 _-.-$24.50 
Sch. tax rate = $1,000) '26_-$10.70 Population in 1920 (Oemmis) 14, 458 
INT. on nds marked (*) at payable at Amer. Exch. Nat. 
ew York and at the Citi- 
State Bank in New Castle. 


Mishawaka Trust & Savings Bank, | Bank in 
M aka. ‘gens’ 


ishaw: 





-| School tax rate(per $1,000) '27.$8.40 





NEWCASTLE wig > CITY. 
This district (P. 
in Henry “Buildi 
School Buil jing Bonds. 
$19,600c _Nov 15 1937 
5s '22 M-N 156. "800cM-N 15 °28-’ 
600c_.May 15 1932 
14578 33 4D o0oe -.-July 1 1943 
ND. DEBT May 3°27. $263, 5o0 
OT Peete 49 
Ass’d val.'26(abt. cones.) )15, 965, ‘840 
School tax rate (per $1 000)'26 $10. 40 
Paputation. | Reagan tee: 458 
NT. at the Citizens’ State Se 
Central Trust & Savings Co., Farm- 
ers’ Nat. Bank and First Nat. Bank, 
or either of such places, in city af 
Newcastle. 


NEWTON COUNTY. 
Kentland is the county peas. 


BOND. DEBT Dec 31’ $8,000 
Gravel road bonds (add' he 509,762 
Assess. val., real estate... 20,457,950 
Assess. val., personal _... 3,877, 
Other assess. property__.. 4,331, "580 
Total saan val. 192 

(75% 2 ee 666,930 


28, 

Fosmuteen 1910, 10.504; 1920, 10,144 
NOBLE COUNTY. 

This county seat is Albion. 

Bridge Bonds. 
4'%s'27 M-N $60, ‘000 a ee 
CI $687, 7 esi 
TOT. BD. DT. May 1 '27 OT 378 | 
Net value tax. prop. 1927_49,683,080 | 


NOBLESVILLE SCE SCHOOL CITY. 
This district (P. O. Noblesville) is 
in Hamilton Count 
5s '19 M-N $36.0 
§s'22 F-A 40,000c 
ad mang see V. 


Sinking NE nek: tis nacivuetida Sa 0b 10,000 
Total assessed value 1927 

(about % actual) ,434.000 
Sch. tax rate (per $1,000) '27.-$8, 50 
Population 1925 
NORTH TOWNSHIP. 

This township - O. Hammond) 
is in Lake Count 

Wicker Park nds. 
5s '27 J-J $300, 000. _July 1 '28- ‘37 
BONDED DEBT. (? 


OHIO SCHOOL »L TOWNSHIP. 

This township is in Spencer Co. 
BOND. DEBT May 15°27 $%4,000 
Assessed val'n 1927 (act. )..3,100,870 





ORLEANS SCHOOL TOWNSHIP. 
This township (P. O. Orleans) is 

in Orange County. 

414s'25 J-J $30,690c____J-J '26-'32 


(For maturity see V. 120, p. 3349.) 
4,000c____J- 5 “98-34 
1,0 -_Jan 1 1935 


1.2 July 1 1935 
BOND. DEB oe 1927 $33,590 
Total assess. value 1927__-3,127,250 


OWEN COUNTY. 
epeoeer -" _ county seat. 
Jail Bo 
4s’ : Ly os $3. 000c_.M&N1927-"32 


Bridge Bo 

4%s° 9 ey. J { ng 200cJuly 15 '28-'29 
9,000cJan 15 '28-'30 

Court-House Bonds. 


4%4s'25 J-J Ree 





48'10 M-N NS16. 000c ‘S* | _1997- 1930 
4s M-N _ 4,600c gz - +887 1930 
GEN. BD. DT. Jan 1°25 53,482 
Gravel road debt (add'l) _- 2! 05, 654 


CO. UNIT RD.DT (Add')l 
Assessed value, real estate 7,183, ‘690 
Assessed value, personal_. 2,681,430 
Other assessable property. 3,234,460 
Tot. ass'd value 1925 (act) Ae 099,580 
Co. tax rate (per $1,000) -$4.4 
Populgten 1910, 14,053; 1920. 12,760 
on 4s at Winslow, Lanier 
& Co.,N.Y.; on 4s at Spencer. 


PENN SCHOOL TOWNSHIP. 
This township (P. O. Mishawaka) 
isin St. Joseph County. 
5s '2 ion. Picttbn dine nen 
4,000_.Feb 1 ‘'28-'29 
2,500_...Nov 1 1933 
5s '22 F- -A(*10, ,000_.._Aug 1 '27-"31 
*] 0OO_..-Aug 1 1932 
BOND. DEBT July 31°25 $50,590 
Assessed valuation 1924__41 688,510 
*Int. at the Mishawaka Trust & 
Savings Co., Mishawaka. 


PERRY COUNTY. 

The county seat is Cannelton 
BOND. DEBT Mar 31 '25- None 
Gravel road bonds (add'l) - les 613 
Floating debt (add'l) ---_--- 

Assessed valuation, real__.6, 323, 240 
Assessed val'n, personal... ~3'638,090 
Tot.assess.val.’ Yact )- oie te 380 
State & Co. peal mel 1,000)°2 2.10 
Population in 1920 oa 692 


PERRY SCHOOL TOWNSGIP. 
This township (P. O. Ligonier) is 
in Noble County. 


School Bonds 
4%s'17 -.- 5 1935 
58 '25 8,000__Jan 15 '28-"31 
BOND. DEBT July 31 138. $13,500 


Assessed val. 1924 (act. )-.7 ,033 .550 
Total tax rate (per $1,000) '22 $26.20 
,.. i. ea 

T on 4s of 1917 payable in 
Ligenier, Ind. 


PERU. 
This city is in Miami County. 
Park Bonds. 

4%s'25 M-N$70,000_-__.........-.. 
improvement Bonds. 


Oe, ee 


Funding Bonds. or 
"19 ann $10,000c__Jan 1 '28-'’29 
Retunding Bonds. roe 

19 ann 4,590c_June 1 '28-'29 


- Newcastle) is | 4 


040 | Gravelroad debt (add'l)_. 293, 


incinerator Plant Bonds. 


ati d ~---1927-1943 

ire Bonds. 
4i32 2 FRE fo BA 1946 
4\4s'27 .-. 13,000-.May 1 '28-'40 


BOND. DEBT Dec 31°24 $91,500 
Tot. assess. val. '26 (act. 13, 433, At 
Total tax rate (per $1,000) '2 

Population in 1920 (Gansu) -13" iio 


PIKE COUNTY. 
Petersburg is the county seat. 
Bridge Bonds. 
5s °23 J-J $25, got... duly 15 1943 
Court=-House Bon 
$25. 000_-M&N 15 '28-32 
5,000__.May 15 1933 
2,500__.Nov 15 1933 
3505 M&N 15 '34-40 





6s ‘22 M-N 


2.50) 
BOND. DEBT ‘Jan 1 '27_ 
County unit road bonds... 305,1 
Total assessed value teas 16, 138.655 
State&Co.tax (per $1,000) '24__$4.95 
Population 1910, 19, 684; 1920,18,684 


PIKE SCHOOL TOWNSHIP. 
This township (P. O. New Augus- 

ta) is in Marion County. 

rts 20 J-J_ $18,000_.$2,500 yearly 


4%s'20 A-O_ 6, ,000 yearly 
6s “91 A-O 10,800__$1,200 "1988 


4%s'26 J-J 15,000..-.......-. 
BOND. DEBT June 7°27. $52,800 
Tot. ass'd val.'26 (% act.)_6.528 430 
Sch. tax rate(per $1,000)'26_ $12. 20 
Population in 1927 SS ray 3,750 


PIPE CREEK SCH SCHOOL TWP. 
This tewnship (P. O. Elwood) is in 

Beaaieen Coun 

fia’ s-a_ $69,000c_July 15 '27-'35 

BOND. DEBT Apr 2’'26. $80,000 

Floating debt (add'l)_____- 

Assess. val. 1925- 13,500,000 

Sch. tax rate oor $1,000) '22_.$5.40 

Population (est.) -. 14,000 


PLYMOUTH SCHOOL CITY. 
This district (P.O. Plymouth) isin 
Marshall County. 
5s '23 J-D $44,500c_.J-D ‘27-4 
$1,000 June } and $1,500 Dec. i 
5s ‘23 J-D (15. ,000c June 29 '28-'43 
27 ,.000c_. Dec 29 '27.'43 
ug igi Schock Building Bonds, 
°23) «J-J §$54,000c- ase 5 "31-48 


\ 51,000c- July 1 *31-"47 
BOND. DEBT Apr 1 '27_- $105,000 
Assess. value 1926 (act.)- -6,081,430 


Sch. tax rate (per $1,000) '26_.$12.80 


PORTER COUNTY. 
Valparaiso is the county seat. 


Roa d Bonds. 

44s'26 .-- $} wine a ates ast 1937 - 19e6 
4 igs" ae ll 

414s8'26 M-N 20, 000 M-N 1s oH 236 
444s8'26 - er es 
HOND. DEBT Dec 31°26 None 
County unit Gewe. ..cess« $572,650 
Gravel road bonds (add'l). — 819,983 


Assessed valuation 1926. .60,778,040 
State & Co.tax(per$1.000) ’26_$4.10 
Populatien 1910, 20,540; 1920, 20,256 


PORTLAND. 
This city is in Jay County. 
_ Electric Light & Power Plant. 
58°20 J-J ($36,000cJuly 15 '27-'35 
\ 27.000cJan 15 °28-'36 





BOND. DEBT Apr 28 '26. $85,544 
Assessment debt (add'l)... 65,124 
Assess. val. real estate_...3,124,415 
Assess. val. personal --- - - 1,658 825 
Other assess. prope ty .. 677.650 
Assess. val. '25 (3-5 act)_-.5,460,900 
Tot. tax rate (per $1,000) '25 $32 40 


Population in 1920 (Census) _..5,958 


40| PORTLAND SCHOOL CITY. 


This district (P. O. Portland) is in 
Jay County 
4¢s'25 M- *N$100, 000_M-N30'28-"37 

($2,000 in May and $3, 000 in Nov.) 
BOND. DEBT Aug 1 ae ease ,000 
Total assessed val. 1927 _- 5,036,990 
Tax rate (per $1°0005 1927__..$13.90 
Population 1925 (est.) 6,500 





POSEY COUNTY. 
The County seat is Mount paren. 


j$ 166, 000 -J-D15'27-’ 
4%s' —o 2° ,000_June 15 1943 


BOND. DEB 
Co. unit bonds (add’ _ isce 1 ered 
Gravel road debt---_-.--_-- 602 

Total assess. value 1925__29, 097, 000 


0| PRINCETON SCHOOL CITY. 
This district is in Gibson County. 





4%s'12 F-A $4,00 ~ Bane oline 000 yrly 
*Refunding Bo 

ene ea 1 '27-'36 

4%s'22 F-A 500c__.Feb 1 1937 


33,500c_.__Aug 1 1937 
*High School Bldg. Bonds. 
4\%s' 26 s-a $76,500 
BOND. DEBT Apr 28 °27_ $124,000 
Tot. a ‘d val.’26 (80% act)7 555,000 
Sch. tax rate (per $1,000) '27- $12, 15 
Peppetion in 1920 (Census) - --7,132 
Int. at the People’s American 
National Bank, Princeton. 





.500| PULASKI COUNTY. 


The yd a is Winamac. 
Road Bon 


4\%s'27 oN gsi, 800 M-N 15 '28-'37 
4\%s'27 ie 10, 000 M-N 15 '28-"37 
4\%4s'27 M-N 12,000--_-- 928-1937 
CO. DEBT May 1 1927.- $174,920 
County unit road bonds... 174,920 
Township road bonds..-- — 287,658 
Assess. val. real_.......- 7,166,045 
Assess. val. personal _---- §.679.478 
Other assessable pro y. 4,940.3 


Total assess. val. 1926--.25.982, 
State & Co.tax (per $1,000)’ 26_-$7 





Electric Lisnt Bonds. 
5s $70,000 


Popul tion in 1920 (Census) ..12 
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PUTNAM COUNTY. 

Greencastle is the county seat. 

Court-House Bonds. 

M-N3$80,000 .....-..-- 1940 

CO. DEBT Dec 31 '24... 
Gravel road debt (twp. ob- 

ligations) (add‘l)_...-. 127,102 
Total val’n 1925(100Zact) 36,464,253 
County tax rate (per $1,000)'21 $3.30 
Population in 1920 (Oenous 19, 880 


RAILROAD SCHOOL TWP. 

This tow poe (P. O. San Pierre) is 
in Starke County. 
63°23 J- arate ta | 000¢e_.J-D 26 °27-' 37 | 

3,200c. .June 26 1938 

BOND. DEBT Apr 30 '27-_ $38, 40 
Tot. assess. val."27 (% act.)2,680,800 
School tax (per $1,000) '26...-$5.00 
Population in 1925 (est.)..----1,300 


RANDOLPH COUNTY. 
Winchester is the county seat. 
GEN. BD. DT. June 1 '27 
Gravel road bonds----.-- $752,639) 
Tot. assess. val. "26 (act.)_55, 374, 540 
Population in 1920_......--- 26 484 | 


RESERVE SCHOOL TWP. 
This township (P.O. Montezuma) 
e in Parke wr stK! 
‘20 J-J {$135 00 _J uly 15 '27- 34 
,000__Jan 15 °28-3 
BOND. DEBT — 15°27. $22,9 
Tot. .assess.val.'26:act.val.) 1,798, 009 


BICHMOND 
This city Is the county seat of 
— te First yr ag 1840 
ire Equipment Bon 
4s Oy yb -N$28,000- and "15 °28-'37 | 
ewer Bonds. 





68°21 J-D{/$20,000c_.Dec 1 rar 30) 
3,000c Dec 1 193% 
50 000C_July 2 '31-°37 | 
tite 24 J-D 40,500c_Dec 1 Ks at yd 


san s°22 _.-. 45,000c. Dec *28-"3 
BOND. DEBT Apr 28 ‘27 $191” 000 
Sinking funds.........-.- 

Assess. val'n, real est ._..26 871,520 
Assessed val'n, personal__10 348,910 
Other as»ess. property... 2,275,503 
Total assessed val. 1926 39 495, ee | 
City rate (per $1,000) °27- 60 
Po go eae 56, ait 

ier payable in Richmond. 


RICHMOND SCHOOL CITY. 


4%s'19 F-A { $37 hse. Feb 1 ‘28 ‘ 

j 6,600c0_Aug 1 °27-' rr 
4s'26 J-J 120° 000__July 1 °42-"4 

1 105000- -- July 1 leds 


Jr. High School Bond 
§s''21 F-A $240-000c Jan I 
4\%s'22 F A {240,000c.Feb 1 *34-"39 

80,0000 _..-Jan 1 1940 

BOND. DEBT Apr 28 '27 $723,600 

Tot. assess. val. '26 (act.) 39,495,933 

School tax (per $1 £900) 192 »7 | $1! , 4 

Population in 1927-----.. ...30,000 
NT. at Richmond banks. 


RIPLEY COUNTY. 
County seat is Versailles. 
OO. BD. DT. Apr 14 '23- 
Gravel road bonds 
Concrete and macadam 
S060 POGGBenceosecces 
Total assess. val. 1925--. 
State & Co.tax (per $1. 000) ' 22. + 40 
Population in 1920.......--. 694 


ROCKCREEK T TWP. SCH. DIST 
This district (P. O. Uniondale) is in 

Wells County. 

6s ‘21 J-J $48. 000_J&J 1 fa? 24 

500. en 1 

BOND. DEBT = 8’ $53. ooo 

Tot. assess. val. "27 (act) 74,200,000 

Sch. tax rate (on $1,000) '27. $9.36 
INT. at the Wells 

Bank, Bluffton. 


RUSH COUNTY. 
Rushville Is the county seat 


°27-'33 


N wae 
#408 ,1 





| Sinking fund 


| Trust & Sav. 


19, 3007 700 | 


3 $560 in even re. oh ,000 in cel 


County National 


TOT. DEBT June 1 ‘27-- 350/00 oa 
Total assess. val. | <a 
Population in 1920 (Census) ..-.~.- 


SALAMONIE SCH TOWNSHIP. 
This Township (P. O. Warren) Is 

in Huntington ounty. . 
26, 000. - Mar 5 *28-"30 
s'25M-S | 60,000__Mar 5 °31-"40 
BOND. DEBT dune I al $82,000 
Total assessed value 1927.3,724,340 
Sch. tax rate (per $1,000) "26 - $l, 15 

, Population 1920. Ee 5AT 


SCOTT COUNTY. 

County seat is Scottsburg. 
BOND. DEBT Jan 1 1925 
Gravel road debt ns ineesieliat ate 
Tot assess.val.’.5{act.val.)7,517, ‘690 
State & Co.tax(per $1,000) °24- $4, = 

| Population in 1920_..._....-.--8.; 





None! 


sEYMOUR SCHOOL CITY. 

5s 4 _M-N$100, be eg R¥ "47 
48°27 J-J_ 45,000. July ~"37 
BOND. DEBT May 1 '27- $145 000 
Se ree 10,000 
Tot.assess.val.’'26 (act.)-- .7,633,000 
Sch. tax rate (per $1,000) *27 $10.00 
Population ERE 8,000 


at First Nat. Bk. Mbtaber 


‘SHELBY COUNTY. 
| Shelbyville ts the county stat 


CO. BD. DT. Dec 31°24. $48.000 
Gravel-road debt (town- 

mf obligations) ..... 2718 073 
| Total valuation 1925____. 5,652 390 
| County tax(per $1 ,000) ioar -$1.80 


Population in 1920 (Census) - .25,982 


| SHELBYVILLE. 
This city is in Shelby County 
Fire Denert ment Bonds. 
| 4348'16 M-N $3 S00 M&N 15 27-'28 
Refuadine Bonds. 
et 17 M-N 5.01 re ‘M-N 15 bear = 
eatin 1 
5s t poms N 8,275 “omen 15 '27 °32- 
pital Bond 
5s "29 Xt N 15 $95, 400¢ 
M&N 15 °26-'43 
(For maturity see V. 116, p. 645.) 


| Sewer Bonds. 


4\4%4s8'12 M-N $7,500__-_-_- 1928-1931 
TOT. DEBT Dee 31'26.. $155,000 
Assessed valuation 1927_.14,185,399 
Population in 1925 (Census) ..11,700 





| SHELBYVILLE posecs CITY - 


Building Bond 
%.658'17J-D $47 7400. J-D 30 '27-'29 
58°22 J-J 130,000_.._J-J 1927-42 
Refunding Bonds. 
5s J-bD I we en th at es 
BOND. DEB "Apr 38 "27 $181.000 
Assess. val. '26 (act. val.)_14.185.390 


| School tax (per $1,000) 1926_.$11.50 
INT. on 3.65s at the Security 
Bank, Shelbyville; on 
5s of 1922 at First National Bank of 
Shelbyville. 
5 SILVER LAKE. 
This village is in Kosclusko 


County. 
Street Bonds (Village's 
Share). 
63°19 M-S8 $50,0U0c_Sept 15 1939 
Water Bonds. 
a "19 M-S $10,000c_Sept 18 1939 
%s'24 A-O- 6,500c_.Oct ‘27- 9 


Impt. 


y)__.Oct 1 "27- 39 

if 500 ---Oct 1 1930 
2.000. .-Oct 1 BIS 32 
1,500_...Oct 1 1933 
2,000...Oct 1 °34-'35 
1,500__..Oct 1 1936 
Sewage Disposal Bonds. 
6s 1-S $10,600c_Sept 15 1939 
BOND. DEBT June 1 '27_ $106,500 


5%s'25 A-O 


CO. BD. DT. Jan 1 ’26_. None w; ; 

Gravel road bonds (add'l), $668,103 | Sater debt (incl.)- =... 36.500 
yey vale real enase....37. Gt: ie Sinking fund....._____ ~~~ 106'500 
—_ ee al. personal Mate Eb 668 bus Assess. val., real estate. __.1,279,850 


State & Co. tax rate (per $1,000) 
1926 £10 


RUSHVILLE SCHOOL TWP. 
This township (P. O. Rushville) | 
is in Rush County. 
Refunding Bonds. 
4}és8'19 J-J 2,000....J-J '28-'29 
TAL DEB “duned 4 get $2,078 | 
Total assessed val. 1926_..4,959 


"985 

Tax rate 1. O00} ela: 
(per $1 $4.60 testo ‘O 300 000 

5 S2iM. 8/190 





8ST. J QSEPH, COUNTY. 
anu is 


| $05) a County. 


Assess. val., personal. ____ "357.020 


90 Total assess. val. 1926__-__1,636.870 
Tax rate (per $1,000) 1926_'_$18.40 





8OUTH BEND. 

a” city (incorporated May 22 
ils the county seat of 

In Jan. 1911 the 

villege of Riverpark and other subur- 

ban territory was meeges to olty. 


ss Pa! Pur 
ote $ 1000... Mar 1 a |* 
000.27 Mar | 1 1931 
Mar 1 1941 


¥ 


county sea ,000 
s'25 MN OB "0000. May 1 1933 4 s'24 A-O 200:000____ Apr 3 1944 
bee ee bar Bonds. 8°25 J-J 50,000... July 1 1945 
wa A 000....Feb 1 1932 mi, te 8340 000 ater 1 1082 
r onds. ....-Mar 
a 2 FA -g2Reb 1,1928|48 15 4-0 °50.000-2-"Ape 1 1935 
dee 4 spt t 4s'16 J-J 5.000... Jan 2 1936 
BOND. Skee ar $466 ,000 | 68°20 M-S 300:000-8i 000 every 
Floating debt--_._~_..-- 45,000! 5 yrs. beginning Sept 1 °30-'40 
Co. unit rd. debt (add’ b- 2,103,050 434s'23 M-N200,000__..Nov 1 1943 
Assessed vajaet jon, 169,654,460 4%s'23 J-D 100,000....Dec 1 1943 
, personal _ 107,671,550 | 434s’: 


Total easeanedl ‘value 1926 


(80% actual) -.....--- 227 326,010 


State & Co. tax rate (per $1 ,000) a 


Population ia Po Soe 103 

] bonds payable at the 
Chemical Nat. Bank, N. Y., except 
road bonds, —_ ane payable at 


_ 
fe 
F-4< 
tote 
a 
; 
= 


i4s “11 M-S ,000¢e_.. Sept 1 
is'12 M-S 40,000c_..Sept 1 i932 
Street Bonds. 


County fe 9 J-D _$30,0000 _ .. 929 
ts ‘1 M-N 20, ..-Nov 1 1930 

8ST. MARY’S SCHOOL TWP. |, Hose-House and Park Bonds. 
This township (P. O. Pleasant | 4s A $20 --.Oct 1 1928 
Milis) is in Adams County. |GEN. BD. DT. Dec $1 "26$1,000,000 
School Bonds. Sinking fund_-__...... am 185,060 
$1,500.F & A 1 '27-'31 | Water debt (add'l) .-_-_-_ 1,050,000 
4Me'l7 ... . = : 1932 | Total assess. val. 1926. .182,575,240 
1 O80 - ao xl 1932 | City tax rate $1,000) '26.$24.60 
2, o-F & A ii "32 Fepsiation, eee 100,000 
4s'l7 ... --.-Feb 1 1933. at Nat. Park Bank, New 


11 
§20- ---Aug 1 1933) 


York. 





corre BEND SCHOOL C on bonds of 1915 at Terre Haute |e 
A-O $80,000c.Apr 15 '28-'31 tional Bank; on bonds of 1917 a 
4-13 J ~40,000c_July 1 '28-'31 | Terre Haute Trust Co., and on bons 
44815 J-J_ 75.000c_July 1 °30-'39 of 1922 at Citizens Trust Co. and on 
15 J- 35,000c_ Dee 15 '27-"33 bonds of 1925 at Harris Trust « 
as .¥ es ge 128-1929 | Savings Bank, Chicago. 
5s * _Jan 1928-19 
4%s'19 J-D 180,.000cDec 15 27-38, TIPPECANOE COUNTY. 
58°22 M-S 175,000c_Mar 20'28-'35| Lafayette is the cuunty seat. 
6s "21 M-S 400.000c_Sept 20 °31-40| Bridge Bonds. sie 
4%s 22 A-O 210,000c_Oct 1 27-'32 4%8'13 iD $25 J-D 1927 
4%s'23 A-O 150,000c_Oct 1 °28-'42 4s" 35 7.000. _J-D 192: 
4%s'24 F-A 400,000c_Feb 1 '34-'43 GEN. BD. Por: “Dec 31°24 $1 23. 000 
4%s'24 J-J_ 200,000e_July 15°34-'43 Co. unit bonds (add’l)---. 26.930 
4\%s'24 J-D 230,000c_Dec 1 °34-’ 43 | Gravet Ul — as 42 5 pal 
4448'25 M-N150,000c_May 15 °35-44! Assessed val. 1925 _- _ 92,443,105 
4148'25 M-S 400,000c_Sept 15 '30-39 | Popul’n 1910, 40,063; 1920, 42,813 
4 48°25 ee 2 ho bone - Let l Be 48 44) |INT pay at Co. Treasurer's office. 
a ieee Ae | ‘one 3 ar 1 '36-'45 | 7IPPECANOE SCHOOL TWP. 
Reta nding Bond Apr 15 '37- 46 Schoo!-Building Bonds... o 
4%6'25 M. sf 400,000cSept 1 15 "30-39 be chool-Buiiding Bonds , 
B ND. DT. May 26 2 "21 $3,585,000 58 22 M-N/$30 000- yt 28-132 
vk ected. Bee ‘BOND. Der July 31°25. $80.300 
te ssessed vaiuation oeek 25. 
Population 1980. $1,000) °27-$10:2 | INT. at the J. F. Wild & Co. State 


INT. payable at the Citizens Nat 
Bank and the First Nat. Bank of 
South Bend. 


SPENCER COUNTY. 
County seat is Rockport. 
5s “19M-N (>95- ,009. May 15 “28-" 38. 
52,000. Nov 15 °27-’ ed 


| Bank, Indianapolis. 
TIPTON. 
This city ts in Tipton County. 
15, 3 


ater Works Bon sie 

| 5s Ls M-N$13 B00C- , = 1 °27-'35 
Electric Light Bonds. 

= "18 J-D $15 000__June 1 ‘28-38 


Court House Bonds. 63°21 A-O  8,009.Apr 15 '28-31 
38 21 M-N/326,000May 16 28-40 City Bonds. 
D 29, ONNNov ‘97-40 54s sunai s. 7 Peasants ne 
BD. DEBT Mar. 31 '25-- $518, 355 efunding Bonds. “ 
Assess. value real estate. _11,259, $20 58 '25 J-D{$24,000c_Dec 1 '28-'35 
Assess. value personal__.. 3,092.7 7% .Dec 1 '36-'37 


Other assess. property... 1,613 320 
Total assessed value 1925.15. 968 720 
Population in 1920 (Census) ..18,400 
STARKE COUNTY. 


Knox Is the ate | seat. 


BOND. DEBT Jan 1 ’26- $8,400 
Gravel road bonds. ..-$248 029 
Drainage debt (add'l) _-_- san 


51 
Assessed val'n, real estate.19,779 250 
Assessed val'n, personal _.$2,242 940 
Other assessable property - 10, 108.115 
Tot.ass d val.’25 (50% act) 23,130,305 
State & Co. tax (per$1,.000)'23_$19.60 | 
Popul’n 1919, 10,567 1920, 10,278) 





SUGAR CREZRK SCH. TWP. | 
This township (P. O. New Pale- 

stine) is in Hancock County 

58°25 J-J 15 {536.0000 .O0cJuly Ys" 27-35 

000¢ - July 15 ere 

BOND. DEBT July 31° 25. $85,4 

Total assessed value 1924_ 6.260°020 
INT. at New Palestine. 


SULLIVAN COUNTY. 
County seat ts Sullivan. 
Hospital Bonds. 


4 5 000 
(Sabject to call at holder's option.) | 
,New Court Rouse | Bonds. 


. $400,0 
GEN. CO. DT. May 1 '27 $405, one 
To. nship debt (add’l)___ 695. 
Gravel road debt (add'l) - 107, 4891 
Assess. val. real__.____.. -21,863.015 


Assess. val. personal___. _13,965,020) 
Total assessed vwal’n 1926 

(ecttal) ... ..20<-.....96, 500.085 | 
State & Co. tax (per $1,000) '25_$9.80 
Poodlation 1910, 32.439; 1%2.31,65° | 


TELL CITY SCHOOL CITY. 
This city is in Perry County | 


ane J-J = $7,000¢__-$1 ‘000 yriy | 


22 J-J 52 .000c_ "27-"35 
BOND. DEBT May 6°2 $59,000 
Total assess. val. "27 ( nak 4 3,560 KC 


School tax rate (per $1 000) °27 tt 





POpulInawon (606.) . .cccescocece 500 
TERRE HAU 

This city Is the county se seat of Vigo 
County. Incorp. April 30 1853. 


(x) Retuoding Bea Bond 
44315 M-N On0e May 1 1935 


) Refyndia & Impt. Bonds. 
5s ‘18 F-A O.cAug 1 '27-'28 
(@) Im ovement Bonds 

19 $90, 000¢. Feb 20 1938 


t tee? 


4s ‘ 1929 
4s ‘11 may 65.000c_ . _ Sept 1 1931 | 5e 
5 Equipment Bonds. 
“ a) Fise 92.000c.July 1 '28-'39 
epee Bonds. 
S $40,000c__.Sept 11 
~ S17 M-S en 1 1937 
6s J-5 200 July 10 1930) 


Park eh 
53°20 J-J $189,000c_Jan 1 *28-"44 | 
oe 21 J-J 148,000c.Jan 1 '25- "61. 

468, Jan ] °28-’65 





‘23 J-J 000c_ 
ToT DEBT Dec 31 '26__$1,620, pris 
Total valuation 1927_____ 88.740.400 
City tax (per $1,000) 1927-_/_$11.90| 
Population in 1920 (Census) ..66,083 | 
on bonds marked (a) p Rayeole 

at Treasurer's gotiice: ee ¥F ild & bal 
Co. State Bank napolis; 54 
*Hanover Nat. Bank of » ork: 


on park bonds of 1920 and 1921] at Co. 


Terre Haute Trust Co. and First 
National Bank, respectively. 
TEBRE HAUTE SCHOOL CITY. 
Rotupdin pene ds. a “37-32 
- Buildiog. 


8 $5 1 Ob0eM ar 28 '29&°3.. 
8 18 Pa 125.000cFeb 13 *28-°33 
16,000c_ ... 1929-1931 

.--- 1932-1934 
1935-193 


3 TOT. DEBT Dec 31 '24_- 





8, 
GEN. BD. DT. Dec 31°24. $66,000 
Other debt (add’l)_...__--. 19,899 
Total valuation 1924___.-- 4,685 870 
Population in 1920 (Census) -._4,507 


TIPTON COUNTY. 
County seat is Tipton. Popula- 
tion 1920. 16,152. 
one 
Gravel rd. debt (incl.) - _ -- 7.6 
Assess. value real estate_ _ 25,036, $65 
Assess. value personal... - 5,581,670 
Other assess. property 4,207,240 
Total assess. value 1925. _ 34,825,875 


| TIPTON SCHOOL TWP. 


This township (P. O. 
in Cass County 


Walton) is 


ike ls ie 38 ,000..Oct 1 °27-'30 

2,100__Apr 1 °28-'30 
4443'26 J-J_ 60,000c ____1927-1941 
TOT. BD. DT. July 31'25- $108,502 
Tot.ass'd val.'25(2-3 act.) 5,545,835 
Sch. tax rate (per $1.000) ’25_$7.50 
Population in 1920 (Census) -_._2,038 


UNION CITY SCHOOL DIST. 
This district (P. O. Union City) !s 


= Racdolph County. 


20 J-J $78,000. sa539 "30-44 
BD. DEBT Mar. 27°27. $88,400 
Floating debt (add'l) _.-_-- “ash 


Assess. val. i927- 


4,44 
Tax rate (per $1,000) 1927. ait 30 


UNION SCHOOL T¢ TOWNSHIP. 
This township (P. O. Eaton) is in 
peryvere County. 
‘25 J-I_ $48,000c____J-J vw 39 
BOND. DEBT July 31°25. $61,950 
Total assessed value 1924__3, 473.040 


JNION SCHOOL TWP 
This township (P. O. Chesterfield) 
is in Madison County. 


is “200 «S-3 ($21 OOOCL July 1°28 (34 
{ 20We___ tlw 1 1ars 
BOND. DEBT June 1°26. $29,000 


Tot.assess.val. '25(3-5 act.)2,430.000 
Tax rate (per $1.000) 1925._. $6.80 


VALPARIASO. 
This city is in Naw ng Onunty. 
Refundin 
4%s'i9 J.J 7 one ~--1927-16 4° 
BOND. DEBT Dec 31'24. $34,000 
ff eee 21, 
~7.156 680 


Total assessed val. 
Total tax rate (per si°o *600) "23- gin < 
Vopulatio: in 1920 


ee are F 





VALPanaso eon CITY. 
This distr . O. Valparaiso) is 
= a Stee, 
J-J3 Sis aos a J-J 1927 
Liss a6 J-J 150,000_..J&J °28-'35 
BOND. DEBT Apr 28°27_. $157, oa 
Total assess. val. °"26_____8,752,.030 
School tax “ae te (per $1,000) °26$18.40 
Population (est 82 


| VANDERBURGH COUNTY. 
County seat Is Evansville. 
Children’s Home Bonds. 
4349°26 F-A $5 |e. ES 1 °'28-'44 
sepepttal Bon 
4448'24 F-A/$ POD Feb 15 '28-'34 
,000.Aug 15 '27-'34 
1002000" Now is 1985 
.-Nov 
Res tus Bonds. 
"1s J-J$170.000__ __Jan 2 1938 
sa 40,000__Jan 2 °28-'32 





OND DEBT — tne $620,000 
nit bds. (add'l) ___-- £78292 
Gravei road debt aga a 98 632 


Total vaiuation 19 5._..151 $16 910 
State &Co. tax (per $1,000) '22.$2.64 
Population in 1920 (Census) - 203 
INT. payaole at City Nationa 
Bank, Evansville; on bonds of 1922 . 
the Oid State Nat. Bank, Evansville: 
vn others in New York at Farmers’ 
Loan & Trust Co. _ 


VERMILLION COUNTY. 
Newport is the county seat. 
Court House Constr. Gonads. 


,000c...Jan 1 1928 

33°23 CS-J 7, Yo pe 1928 
Hospital Bonds. __ 
ig tan alae 233.000c_Apr 1 ‘28-40 
gs °21 A-O} 50,000c.Oct 1 '27-'40 


5,000c. .- Apr 1 1941 
(Optional “Ape 1 1926.) 








JUNE, 1927.] 
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VERMILLION COUNTY (Concl'd) WASHINGT 

BOND. DEBT Apr 28'26- 500;| This oly tet is in Daviess County 
i ee ee S00} 30 hun May 16 pal Bui dhe we 1920, 8.743 
Population 1910; 18 sos 18.865: 1920.37 575 | 4n" a nds. 








VIENNA SCHOOL TWP. 














This twp. (P. O. Scottsburg) is in | 5a 
Scott County , /_ eee 
6s '°20 J-J $8 .900_.July 1 '28- “35 | 20 M-N; 30. 000.May 15 °28-'50 





23,000._Nov 15 '27-'49 
BOND. DEBT oy 31°24. $117,928 
Other debt (add’l)_______- ,254 
| Total assessed value 1924-_7,649, "255 
‘Total tax (per $1,000) 1922. __$32.20 
VIGO COUNTY. IN 


NT. at Washington Nat. Bank. 
County seat is Terre Haute. Inc 
Population 1920. 100.212. | WASHINGTON COUNTY 


,000_.Jan 1 
NET DEBT Apr 16 16 26... 
Total assess. va 











"28 °36 | 
$33,500 | 
1,848,035 








































































































1 Bonds. Bride is fue county seat. 
44°08 J-D $11,500 - Dec 15 1927 |, Bridge Bonds ren 
idier: 3 Monument Bonds. | 6s M-N_ $40,000._M-N ‘27-30 
4s'09 J-D $20,000c__May 15 1929) BOND. DEBT Dec 31'24- $50.5 
Refunding Bonds. |e. val debt, (add amcam 245,229 
oe a ++ ge ale etd ssessod Value 1935" °--—-16, ,481.493 
CO. BD. DT. Apr 28'26. 3113-000 State oO. tax (per 0) 233i 
Gravel road debe. (add'l). 2,613,135) Population 1920_.......---- 16,645 











Assess. val. real estate__ 110,485,940 | 





WASHINGTON SCHOOL CITY 


Assess. val. personal__.. 31,222,240 one , 

Assess. Val.'25(100 %act. 141, 908,180 tens Meteies (EO. Waehington) te 
cy 33 | in Daviess Cou rf 
$35, 00c._July 1 Ryn 34 


Co. tax rate (per $1,000) 1925 5e °23 J-J 
7.¥00'000 000 


INT. On the jail bonds at tne ‘Terre | B M 
Haute Trust Co.; on all other bonds | | Potel asd cal, rr 4 + 3 
| School tax rate(per $1,000) '26 $12. 30 
| Po ulation (est.)......------ 10,5 


at County Treasurer's office. 
NT. at Washington National 

VINCENNES. 

This city is in Knex County | Bank, Washington. 


TOTAL DEBT Feb 1 ’27- $146, 500 | 
Assess. valuation 1926-__-23, $79 410) WASHINGTON SCHOOL TwP. 













































































Tot. tax rate (per $1,000) '25_33 0| Blackford Oounty: ” ts rails 
Population 1910, 14,895. 1920-17, ti School Bonds. 

|4348°17 ._- ,000 _ - ; 
VINCENNES SCHOOL CITY. | uepart en. ¢ 6 mos. beg. July 1 18) 
48'16 F-A $80,000c _...1927-1935 | 58 ‘22 2.000- - -- - un 


BOND. DEBT June 6 '27__ $35,000 

oo Refegeing Sends. Aug '35 & '36 Tot. assess. val. '27 (actual)3,979,835 
4. we i7 F-A_ 12,000c_Aug '36 & 935i Tax rate (per $1,000) 19.7_..$10.00 
4.5818 J-J 


Gok Io ch NC aod 938 | WASHINGTON SCHOOL TWP. 


56.000..Aug 1 tas, This place (P. O. Fort Wayne) is in 
4348'25 M-S 
4348126 F-A 


*91_’9-, Allen County. 
10,000.-Sept 1 '31-°35 | Aig'22 3-3 $50,000¢..J&I 1 '28-'37 
s'27 F-A 220'000. ‘57 
BOND. DEBT May i 26 $215 500 5348 


2,000c_.._-Aug 1 1937 
J-J 
Ass’d val. 1925 (actual) - 


5 ae eee 
"24391390 BOND. DEBT Apr 13 "27. | $69.500 
School tax (per $1,000) 1925- $10 20 Tot. ass’d val. '26 (act. 
Population in 1926 (est.) 


$ 006 "56-85 60 
School tax rate(per $1 ) 

0.000 | population ...-.-..-.-------. 2,500 

INT. on $5,000 at ~ Se Nat. 

Bank, N. Y.; on other issues at| WASHINGTON IN SCHOOL TWP. 
American Nat. Bank, Vincennes. | This township (P. O. Westfield) is 
|in Hamilton , ~ A il 
\444s '25 J-J $64,000c____J-J '28-'30 





















VINCENNES SCH TOWNSHIP. 






(For maturity see V. 121, p. 1489.) 
in is Deans O° Vincennes) ©! BOND. DEBT Jan 1 '26.- 5 $82:000 
4%s'25 59154960, 000... .-3-J *97-'36 | Total assessed value 1924- _5,685,452 





INT. at the State Bank, Westfield. 
WAYNE COUNTY. 
Richmond is the county seat. 


Bridss Bonds. : 
| 4s J-J $18 O0uc- J&J 1 °27-'28 
|BoND. DEBT May 21'25 $33,400 
| Assess. val. real est: ste...89. Bae. san 
| Assess. val. personal... .- f 
{$1,000.--J&J 1 1928) Tot assess.val.’25( }4act.) 80,780,426 
sue Ave ‘a0. on 1 1929 State&Co. tax (per $1,000) 24, $8.14 
| 2'000_Feb 12°28 $39 Population in 1920 (Census) - - 
§s8’°23 F-A tape 000_Feb_ 12 °30-"34 WAYNE SCHOOL TOWNSHIP. 
950.83-Feb 121935) This township (P. O. Indianapolis) 
Refunding Bonds. is in Marion County 
6s '21 J-J {$10,000__Jan 15 "28-'37 | BOND. DEBT aly 31°25 ech 
| 11,000-July 15 '27-'37 | Pioating debt (ad ah 
School BT 000 July 15 1935) Loval val. 24 wal val. a 35 011 ‘33. 29 
5s "25 ou" 03: 000- 5 July 1 1936 See. Son Sate Seer Ss eae 
; uly io NT. ble in Indiana olis, 2 
BOND. DEBT Aug 1 '25- $230.000 the St: ate Savings & + on fo 
Assessment debt_.......-- 
Et GE, ee cenawe 


“WAYNE SCHOOL OOL TOWNSHIP. 
Assess. val., real estate... 6, 074 "260 This township (P. O. Fort Wayne) 
Assess. personal -- - . 5,691,250 is in Allen County. 
Tot. ass’d val. ae (34 act.)11,765,710 School Bonds. 


Tax rate (per $1,000) 192 )_--$32.20 53°25 F-A |$39, 000-4 -Aug 1 ‘27-39 


ag )00__..J-J '37-"40 | 

BOND. DEBT Jan 1 '26- ot. ,000 

Total assessed value 1924_28,001,040 

INT. at the First National Bank, | 
Vincennes. 


WABASH. 
This city is in Wabash County. 
6s'21 J-J 




























val., 







Population in 1920 | Res 872 | 


4, 1940 
| BOND. DEBT June 15 i $129, 399 
| Floating debt---.-.---- 
| Total ass. value 1927 -.-- 233,795, $20 


‘WHITE COUNTY. 
Sener oot is Monticello. 











WABASH COUNTY. 
Wabash is the quent seat. 
Infirmary Bond 

56s °22 M-N pe vide. M- N ‘27- 32) 
5a ane itet Bond 



















* ‘GEN B DT. Dec 31'26 None 
pe alld Gravelroaddabé (ada), 694.700 
ve raveil roac e a = 
$s "20 J-J {$8 .000cJuly 15 137.30 | Assess. val., real estate... 33,658,200 
OO. BD. DT. Jan. 1°27-  $75.326 Assess. val. , Personal aore== oie bro 
Gravel road debt chee 1,087,795 | her assess. p roperty - - 4 "390 
Net valuation 1926_.-_-- 50°702,685 ASs’d val. ‘26 (act. val.) - 4:69 15 





| Tax rate ( $1,000) 1925 


19 
Population in 1920 (Census) - 27,23} | Doh tiation 1910.17 602; 1920-17 351 







WALTZ SCHOOL TOWNSHIP. WHITING. ‘ 
This township S: . Somerset) - This city is in Lake County. 
in Wabash Coun Water 





iltration Bonds. 
$30,000_._June 1 '28-'29 





5s °24 J-J $28.000c- Jan 1 '28-'34) | 5s "19 J-D 

000c ¢ 25 000... _June 1 1930 

23.000c-Jan 1 '35'39| RonD. DEBT Apr 28 “7 .-$159,000 

£6p. DEBT fy r 16 '27- Be. 000 | Water bs  _ > ee 38 Oe0 
Tot. assess. val. B6 (act.) -3, 

School tax rate (per $1,000) 30 Sti 

Population 192 (est.).-.----- 1 ‘600! 













| Total tax rate © er $ 
Population 191 





- $9. 
erat 120° - 10,145 





AREEN COUNTY. 
BOND DEBT May 2927 » $10 $19.00 
od | WHITING SCHOOL CITY. 
yn al Feal estate. --25.364. a4 This city (P. O. Whiting) is in 


| Lake County. 
pares. vei. Property... B08 800) 58.122 J-J $439,000c_July 1 '28-'43 


7 (%act. ). 29,944 44.040| BOND. —. Apr 28 '27. $534,000 | t 


| | eee 

Total tax rate (per $1,000) '27-$5 30 | hese vaP 36 (abe, act)'27 013,080 

Population 1920- | School tax rate (per $1,000)'27_$8.80 
INT. payable at Treas’s office. | population in 1 DT. epee 


WILDCAT SCHOOL shad Ley 
oan township (P 
City) af Tipton Coun ay, 
























WARSAW SCHOOL CITY. 
4s ‘16 F-A §20,500 


$s 
BOND. DEBT A 










A 1926 $77,900 000.3 & J % °28-'30 
Ass'd val. '26 (60% act.) - 8,295. 183 BOND. gt Jul 31 25) is. 000 
School tax (per $1, 000) 26_-..38. 82 | Tot. assess. val. 1924_____ 4.908.135 
PURINE TOE endecacccssce 5.475; School tax ravelperel U0) "21 -$2.70 














a 6 
State of Illinois. 
ITS 
DEBT, RESOURCES, ETO. 
Organized as a Territory (Act Feb. 3 1809)__._.March 1 1809 


Admitted as a State (Act April 18 1818)__.____-- Dee: 3 1818 
Total area of State (square miles)_............---- 56 ,665 
ee oS i cite a ibe bis dade Géiunae a Springfield 
Governor (term ends Jan. 1929)_.........-. - Len Small 


Lieut.-Governor (term ends Jan. 1929)_.__Fred E. Sterling 
Sec. of State (term ends Jan. 1929)_._._. Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1929)__Oscar Nelson 
Treasurer (term ends Jan. 1929)__________- Omer N. Custer 
Attorney-General (term ends Jan. 1929)_.Oscar Carlstrom 


LEGISLATURE meets biennially tn odd years on the Wednesday after 
the first Monday in January, and there is no limit to length of commons 


HISTORY OP DEBT.—The historical details of the State debt of 
{llinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘State and City Supplement” of April 1894, page 9i. 


BONDED DEBT.—The debt of the State up to Oct. 1921 consisted of 
only $17,500 bonds, which had not been presen for payment at ma- 








turit Since then the State has floated several loans. The debt now 
consists of: 
Loans— Interest —Principal— Out- 
Name & Pur ) aaa Rete. Payable. When Due. standing. 
Highway Bonds-__-__-.1921 | eee May 1 ‘28-35 $4,090, 
do ie sidan 1922 4% May 1 May 1 '29-'4 6,000,000 
do Oe” sceads 1923 4% May 1 wey 1 '29-"40 6,000,000 
do ae. 1923 42 Mar. 1 - 1 ‘38-43 6,000,000 
do oe: “ucean 1923 May 1 fs aly 1 '28-'37 6.000:009 
(For macurity see V. 716. p. 2424) 
do GD - esvéua 1923 May 1 {May 1 1928 1,900 009 
\May 1 '41-"43 = 3,000.00) 
do GS snacse 1924 4% Mar. 1 Mar. 1 °37-'42 6,009,000 
{Mar. 1 '35-'36 1,000,000 
do ares? 1924 4% Mar. 14Mar. 1 ‘40-41 2,000,000 
(Mar. 1 *42-'44 6,900,000 
Mar. 1 '35-'36 1,000,000 
do Ge daceow 1924 3% Mar. 1 {Mar.1’'38-’41 4,000,000 
Mar. 1 1943 1,000,000 
Mar. 1 1944 3,000,000 
do GO <csowed 1924 4% M&N May1'32-’39 4,000,000 
do OR wai aaa 1925 4% M & S Mar. 1’45-'54 10,000,000 
do Ee ees 1925 4% M&S Mar.1'45-’54 10,000,000 
do do w--1ene |664% M&N May 1 '45-"54 5,000,000 
Soldiers’ Bonus bonds.1923 44% Aug. 1 pA ag; 1'27-'43 9,000,000 
(For maturity see V. 116. 242. 
do ee 923 4%% a ‘= 15 '°27-'43 11,350,000 
(For maturity see V. 117, p. 18 
do ere Sn. 1924 4%% Aug. 1 Aug. 1 '26-43 14,025,000 
(For maturity see V. 117, p. 291 
do do .- -1924 4%% Aug. 1 Ass. 1 '27-'43 9,000,000 
"(For maturity see V. Tis. D- J 
do See 1924 4%% Aug. 1 '27-'44 500,000 
(For maturity see fe 13¢, 
do i” casend 192 4% a 1 1944 1,650,000 
All the above bonds are coupon bonds wih Mord of cesiatra tien. Int. 
payable at State Treasurer's office and in Chicago and 2 St York. 
The bonded debt of the State on June 1 1927 was $141,248,500. On the 


same y" ate the balances in various State funds totaled $42, 369, 463.67 and 
included the following more important items: Revenue fund, ENS .052,112.20 
University of Illinois fund, $1,428,119.07; road fund, $7,087,517. 16: State 
bond road fund, $5,689,607.77: State teachers’ pension & relief fund, $366,- 
338.29; local bond fund, $237,464.45; waterway fund, $3,507 (174.95; 
waterway bond fund, $626,579.55; soldiers’ wit ution fund, $187,- 
285.86; Normal School revolving fund, $154,091.41; U. 8. Veterans’ Bureau 
fund, $221,444.90; game & fish fund, $221,373.42. 


CANAL BONDS.—At the general election in November 1908 the peopl® 
ay a vote of 692,522 ‘‘for’’ to 195,177 ‘‘against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding $20, ~ 
10,000 bonds, to construct a deep waterway or canal, and to erect, eq 
and maintain power plants, locks, bridges, dams and Panne ARs 
for the everest and utilization of the water power. 1289, and 
Va Bee 1372. On Feb. 21 1917 the State 6 hupreme Court handed down a 

Soclaiben ‘upholding an Act passed by the 1915 islature and approved on 
June w Tous 5 providing for the issuance of $5,000.000 of these bonds. 
v. 104. 877. The proposition has received the approval of the Secre- 
tary of War and the War Department. V.106, p. 623. At the present time 
$7,000,000 of this issue has been redeemed and cancelled by special tax funds 
These bonds have not actually been sold, and, therefore, do not appear as. 
outstanding in the statement of bonded debt above, nor is this contemplated 
at present. 


* ROAD BONDS.—An amendsnent to the State Constitution, which pro- 
vides for a bond issue of $60,000,000 to build a system of hard roads, was 
voted by the people at the general election held Nov. 6 1918. The State 
Supreme Court in April 1919 sustained the decision of the Circuit Court of 
Sangamon County in refusing to en — the State officials from carrying 
out the provisions of the law (V. 108, p. 1633). All of these bonds have 
been issued. At the 1923 session the Legislature passed an Act providing 
for an additional $100,000,009 bonds for road improvements meas- 
ure was submitted to the voters in November 1924 (see V. 116 D. 2005. 
and V. 117, p. 112), and was carried. The final count was 1,561,637 for 
to 544,250 against. Of this second issue, $35,000,000 have been placed. 


SOLDIERS’ BONUS BONDS.—A proposition to issue $55,000, wr 

soldier's bonus bonds was submitted to the voters in November 1922 
that election the question carried by a vote of 1,220,815 “‘for’’ to 502, 33 

“against.’" Following the voters’ approval, the Act was attac«ed in the 
Oqgurts as unconstitutional, but the final decision upheld the validity of the 
méasure. V. 116, p. 965, 1682. All these bonds have been issued. 
$54,650,000 of the bonds were offered and sold at public sale, the other 
$350,000 were used in lieu of cash in the settlement of the bonus claims 
pg = option given to ex-service men in demanding settlement in 
or bonds. 


EQUALIZED VALUATION.—The total equalized valuation has been 
as follows in the years named. The tax rate for 1926 was fixed by the Gev- 
ernor. the Auditor of Public Accounts and the State Treasurer at 65c. on 
the $100 of equalized valuation. The General Assembly, at its session 
in 1919, abolished the State Board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of Equalization. 


Years Equalized Val.| Years. Equalised Val.| Years. Equalized Val 

1926 (ete) y$4, 188 433,608 | 1915... $2,499, SL Aes 1900*_.. $809,733,405 
3 25. - ¥$4,191,769,417| 1914... 2 2,422,361,952 | 1899* ___ 099 468 
ot ee 4 081,920, 945 | 1912._.z2 2,343,673,232 1898....- 778,474,910 
1 --¥ 4,223,778,703/1911_..z2 2,318,333,241 | 1890_..-_- 808,892,782 
1922-2 2y 4:000:407.873 | 1910---¢ 2,199,714,709'1888.. . 784,911,740 
1921---y 4,201,674,205 ---2% 2,158,648,450 | ieah--*- 98 482,823 
1920---y 4,234,951 ‘430 ---- 1,263,500,487 | 1 -<--- 786 616.394 
1319---9 4-419.124 84386 | ---- 1,251,974,306 | 1879....- 2,550 

ooo Sa 86/1905 ~.. 1,095,681,557 | 1878_.__- 857 .235 76 
1917_-- 3877900 8 0}1901*_..  999,231,829/ 1873_----1,355.401.31 
1916... 2,502,086,9 


*For explanation ~y = the falling off of vaiues in the year 1900. see letter 
of State puter in V. 74, p. 741. 2 boyd assessed at 1-3 true value 
instead of 1-5. r y Property now assessed at true value instead of 1-3— 
see remarks 

Under a law based Feb. 25 1898 there is . 


eneral pascomnent of real 
estate but once in every four years 
is year. The law also 


erty listed every vided oe property shail be 
appraised at full va valoe, but assessed r~ only one-fifth of such ue. This 
law was changed. however, by an Act pamed in 1909 which for 
Lue assessment of property at one-third of the actual walue. The ocw 
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[Vox 124. 








t went into effect in 1909, with the resu!t that values for 
of assessmen 


basis 

that year showed large increases while the tax rates were di corres 
sponiingly. Im 1919 the assessed value of property was n changed by 
the General Assembly, this time to the of one-half the full value in- 
stead of one-third, causing a further large increase in assessed values. 


ULATION OF STATE.— 
1980 Stake 80) 1890 . ..3.826.352/| 1860 . ..1,711,951|1830... 157.445 
1910 ...5,638,591 | 1880 .--3,.077,871|1850--- 861,470/1820--- 65,211 
1900 ...4,821.550/ 1870 . ..2,539,891/1840... 476,183|1810-... 12,282 


DEBT LIMITATION.—No 8tate has more carefully restricted the cre- 
ating of debt than Illinois, if we may judge from the provisions of its present 
constitution. The limitation has apparently been p ve. Nothin 
of it is to be found in the constitution of 1818. The constitution of 184 
contained no reference to municipalities, but had in it stringent restrictions 
limiting to $50,000 the power of the Legislature to create State debt, except 
in case of war, invasion, &c., unless the law proposing the issue of bonds was 
submitted to a vote of the people. But turning to the constitution of 1870 
we find the whole subject of debt-making most thoroughly considered and 
its basis settled. 


First, as to the State. the provisions are not yor unlike the provisions 
of the constitution of 1848, except that as to the limit for casual deficits 
and failures of revenue, the aggregate vvhich can be created is very properly 
raised to $250,000. But with that exception and with the further exception 
for the p ot repelling invasion, &c., no debt can be cont unless 
the law is submitted to a vote of the people at a general election. which law 
must contain a provision for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These last two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as follows: we omit the first portion of Section 18 of Artiele 
IV, which relates only to appropriations and payment of appropriations 
out of funds belonging to the State: 


SECTION 18. * * * *® Provided, the State may, to meet casual! 
deficits or failures In revenues, contract debts never to exceed in the aggre 
ate $750,000. and moneys thus borrowed shail be applied to the purpose 
‘or which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt, except for the purpose of repelling {a 
vasion, suppressing insurrection or defending the State in war (for payment 
of which the faith of the State shall be pledged), shall be contracted, unless 
the law authorizing the same shall ata — election have been submitted 
to the people, and have received a majority of the votes cast for members 
of the Generel Assembly at such election. he General Assembly shal! pro 
vide for the publication of said law for three months at least before the vote 
of the people shal! be taken upon the same; and provision shall be made at 
the time for the payment of the interest annually as it shall accrue, by a taz 
levied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shall be irrepealable until such 
debt be paid; And provided further, that the law levying the tax shall be sun 
mitted to the people with the law authoriziog the debt to be contracted 
BSEOTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, association or individual. 


SECOND, municipal indebtedness is regulated only in the constitution of 
1870. In that instrument the subject is dealt with in all its phases. First 
is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid of any sectarian 

urpose. Second is a “separate section" forbidding any such municipality 
von becoming a subscriber to the stock of any railroad. &c., or to loan ite 
credit. Third is the broad and general provision, Section 12, Article 9. 
which limits the indebtedness of all municipalities to 5% ‘‘on the value of 
the taxable property therein,”’ &c. We give these sections below: 

ARTICLE 8, Section 3. Neither the General Assembly nor any county 
city, town, township, school district or other public corporation shall ever 
make any appropriation, or pay from any public fund whatever, anything 
in aid of any church or sectarian purpose, or to help Saupere or sustain any 
school, academy, seminary, college, university or other literary or scientific 
institution controlled by any church or sectarian denomination whatever. 
nor shall any grant or donation of land, money or other personal oe 
ever be made by the State or any such public corporation to any chure 
or for any sectarian purpose. 


ARTICLE 9, Section 12. No county. city, township, school district or 
other municipal corporation shall be allowed to become indebted in any 
manner or for any a! yy to an amount, including existing indebtedness, 
in the aggregate exceeding 5% on the value of the taxable property therein, 
to be ascertained | the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city, school district 
xs other municipal corporation incurring any indebtedness as aforesaid 

all, before or at the time of doing so, provide for the collection of a direct 
ar nual tax sufficent to pay the interest on such debt as It falls due, and aiso 
to pay and discharge the principal thereof within twenty years from the 
time of contracting the same. his section shall not be construed to pre- 
vent any county, city Cqwaeiie. school district or other municipal corpora- 
tion from issuing their bonds compliance with any vote of the people 
which may have been had prior to the adoptioa of this constitution in pur- 
suance of any law providing therefor. 

In the case of an Issue of Chicago bonds, where the Chicago & North 
Western Ry. Co. had refused to pay taxes levied for the payment of prin- 
cipal and interest on the bonds, the Supreme Court of Illinois, in uphelding 
the legality of the issue in May 1923, laid down the rule that the 5% cen- 
stitutional limit may be exceeded in certain circumstances. The railway 
company had objected that the tax was in part illegal because it was nor 
authorized by the constitution and the statutes, and argued that if the 
bonds were properly issued and taxes could now be collected to pay them, 
“the city authorities are obtaining indirectly what they could not obtain 
directly because of the prohibition against indebtedness extending beyond 
the constitutional limitation of 5% of the value ef the taxable property 
ascertained by the last preceding assessment.’’ In disposing of this con- 
tention the court, after referring to various autherities, expressed the 
epinion that the constitution and the statutes de net ‘forbid the city 
authorities from issuing bonds for the pegmeent of indebtedness that it has 
incurredi n the conduct of the city if they are not able to collect sufficient 
taxes to pay the same.” The urt then went en to say: ‘“‘Clause 5 of 








Specializing in 
the Purchase and Sale of 
Tax-Exempt Securities 


ILLINOIS MERCHANTS 
TRUST COMPANY 


Capital & Surplus 45, ACillion Dollars 





CHICAGO 
Offices ot District Representatives: 
MILWAUKEE MINNEAPOLIS DAVENPORT 
ST. LOUIS INDIANAPOLIS CLEVELAND 




















Section 1 of Article 5 of the Cities and Villages Act (1 Hurd’s Statutes, 1921. 
P. 326) gives to the city authorities power to borrow money on the credit 
of the corporation for corporate purposes. and issue bonds therefor, in such 
amounts and form, and on such conditions as it shall prescribe." The 
Court added: “Our attention has been called to no provision of the Consti- 
tution, or statutes, and we know of none, which prohibits the issuing of 
bonds for general corporate purposes of the city.” 


SEPARATE Sections. Municipal subscriptions to railroads, &c.) No 
eounty,. city, town, townshio or other municipality shali ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however 

that the adoptioa of this Article shall not be construed as affecting the right 
of any such municipality to make such subscriptions where the same have 
beer. authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that is. it ap- 

lies to all municipalities. With this limitation preserved the L lature 

passed = laws authorizing the City Council in cities and the 

of trustees in vill to issue bonds for corporate purposes, 
and consolidating debt, for waterworks, &c., and the county board of any 
county has been authorized by general statute to issue when it deems it 
necessary, county bonds, after submitting the matter to the legal voters 
of the county at a genera! election at which a majority vote is required as 
® prerequisite of the issue. An attempt was made to limit “any county 
city Kein school district or munici corporation’’ in counties con- 
taining 125, or more inhabitants to 2 % of the assessed value, but on 
Jan. 12 1900 the State Supreme Court rulea that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

By an Act approved June 27 1913, as amended by an Act approved 
June 29 1921, Forest Preserve districts are authorized to borrow in an 
aggregate amount not to exceed 1% of the assessed valuation of property 
within the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of principal and inter- 
est “< Se bonds, not to exceed 1 mill on a dollar of ecmannad valuation of 
property. 

Indebtedness of sanitary districts is limited to 4% of the value of taxable 
property by an Act of 1889, as amended by Act approved June 19 1925. 

An Act approved July 11 1925 provides that coqgervaney districts may 
be created for the prevention of river pollution. These districts are em- 
powered to incur debt up to 5% of the value of taxable property. 

The matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by c es in 
the method of assessing property. A letter of the State Auditor in V. 74. 
Dp. 741, throws some light on these changes. 


BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills, 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by fixing the 
value of property at one-third of the actual value instead of one-fifth, as 
before. ith the exception of counties a proportional decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V.190, p. 387. In 1919 the Legisla- 
ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 


NEW BONDS MUST BE SUBMITTED TOA VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition. 


WATER CERTIFICATES IN EXCESS OF DEBT LIMIT .—A law was 
passed in 1899 allowing cities bonded to their legal limit to issue (for the 
mprovement of water-works) certificates against the earnings of the Water- 
Deparment without regard to the bonded indebtedness. Several munici- 
palities are unders to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an injunction 
Gonses by Judge Dibeil, who held that the 5% limit could not be exceeded 

.73,p.94. This decision was confirmed by Supreme Court. V.74.p 491. 


SPECIAL ASSESSMENT BONDS.—Under authority of an Act ap- 
proved June 14 1897, as amended by the 1921 Legislature, a city, village 
or town may issue bonds in anticipation of the collection of installments of 
assessments, the principal amount of bonds not to exceed the amount of 
installments of tax due, and to be divided into as many series as there are 
deferred installments, each series of bonds to become due at about the same 
time as the corresponding installment will mature. [The full text of the 
law and the amendment may be found in Hurd’s Revised Statutes of 
pow hy edition, pp. 404 to 433, incl., and in Laws of 1921, pp. 195 
to 199, incl. 


IMPROVEMENT BONDS.—There is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has noreference. We refer to cases which come 
under the law entitled “To divide cities and villages subject to overflow 
into improvement districts." This statute provides that any such city or 
village or pare thereof may be laid off into an improvement district for the 
purpose of draining, raising the grade of the streets and improving the 
district; that after the cost for the work has been ascertained and been 
ass , the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof whict 
shall be designated therein; but before the issue the owner of the lots 
&c., to be charged must endorse upon the back of such bond his consent 
ander seal, in substance, as follows: ‘“‘I hereby indorse the within bond 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and principal therein named, and the same 
shall be alien upon said property from this date unti! paid off and discharged.*’ 
The bond when executed by the city or village and so endorsed by the 
owner shal! be recorded in the Recorder's office in the couasty, and such 
record shall be a notice of the lien created to the same extent as the record 


of mortgages is a notice. 
We have room to give only this very brief and imperfect outline of this 
statute. The whole law will be found in Hurd’s Revised Statute of 


Illinois, the 1911 edition, pages 345, 346 and 347. 


TAXATION OF MUNICIPAL BONDS.—Under date of June 18 1924, 
Edward J. Brundage, State Attorney-General, replies to our request 
regarding this subject as follows: ‘*‘ Under the revenue laws of this State 
State bonds and bonds issued by political subdivisions of the State are all 
subject to taxation. The only securities that are exempt from taxes under 
the laws of this State are securities issued under an Act of Congress where 
such Act expressly provides that such securities shall be exempt from 
taxes under the laws of any State.”’ 


INVESTMENT OF TRUST FUNDS.—Chapter 140B of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may, 
when not otherwise provided by the will, deed, decree, gift, grant, or other 
instrument creating or fixing the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 
mortgages upon real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of any State upon which no default in payment of interest sh 
have occurred, for a period of five years, but no trustee shall 'be authorized 
by this act to invest trust funds in any bonds in which cautious and intelli- 
gent persons do not invest their own money, and any trustee may continue 
to hold anyinvestment received by him under the trust,or any increase thereof. 








CITIES, COUNTIES AND TOWNS IN THE 


STATE OF ILLINOIS. 


NOTE.—For reports of drainage districts not Poy in 
among the following, see statements at the end of this Stat 


ADAMS CO. SCH. DIST. NO. 172.| ALBION COM. H. S. D. NO. 200. 
P. O. is n his district (P. O. Albion) is in 


alphabetical order 
€. 





| 


‘ cy. | 

68°15 July $45,000c_July 1 °28-'36 Edwards County. 
4%s’22 July 1 60,000c*-_$10.000 y’rly | 5s J-D 70.000 
BOND. DEBT 


J 7 -----1927-1940 
June 9°27 $105,000 TOTAL DEBT Ma 
Assess. wal. °26 
1 


25°27 $74,000 


4 act.).__ 18,986,706 Total assess. val. ’26 (est.)_1,590.000 
School tax ( 1,000) 1927..$27.50 


.50 Sch. taxrate (per$i,000)'27_.$14.50 
Population in 1927 (est.)_--..40,000 
. NT. at Treasurer's office i 
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ALEDO SCHOOL RESTRICT. 


This district (P. O. Aledo) is in 
Mercer Coun 
TOTAL DEBT May aa 85,000 


valuation is26- .-1,300, 
School tax rate (per $1 $500) 26 $24. 90° 
Population (estimated) 1926 .24,000 


yy RB COUNTY. 
5s ta 15 "$230, 1060-Suly 1 '28-'40 
uly 1 1941 
Refunding Bonds. 
,000____July 1 1935 


4%8'15 J-J 
BOND. DEBT Pg act )- Bayt rs 


val. '24 ( 
State & co.tax ( 1,000) '24_ $11.50 
is 1910, 22,741; 1920_23,980 
T. on 5s of 1921 at Commz 


Treasueres’ office; on others at 
National Bank, New York City. 


ALEXANDER CO. § co. 8. D. NO. 1. 


5s '°24 J-J $270,000c_July 1 °28-'44 
BOND. DEBT Jure 1 1926 $287,000 
Zieating debt (add’l)_____- 200,000 

valuation 1925_- 6.350.000 
oan (estimated) 20,000 


ALEXIS COMMUNITY HIGH 
SCHOOL pee see. 
This district in Warren and | 
Mercer Counties 
~ _July 1 °28-"40 


5s $80 .000- 
BOND. DEBT July i922- 








$90. 000 | 
Cash on hand (est.)__._.-- 2,000 | 
|}. | ae 1,993°664 

pron lis é tla danwtniemminnded 2.500 
ALTO 

This city city p in Madison County. 

ty H 

5s ‘26 in $200,000 aaaemanen 1927-1946 

Park Bonds 
5s '26 A-O $100,000__--_- 1927-1946 
be eane Devt. Equipment ponds. 


Total tax rate per $1,000 1927- 33 89 
Population 1920___.___---_-- 4,68) 


ALTON COMMUNITY CONSOL. 
HIGH SCHOOL DIST. NO. 151. 
This district (P. O. Alton) is in 


000 | BONDED DEBT 


.000| Tax rate (per $1 


00 c. 
2| BOND. DEBT July 15°25 





Madison wary f 
000r*__Jan 1'28-'34 | 


5s '24 J-J 
150,000r*__ Jan 1°35- ant 
BOND. DEBT Feb 1924. $458,600 
valuation 1923_._9,524,766 | 
Population in 1923 (est.)____- 
NTEREST payable = Chicago. 


ALVIN TWP. H. 8.-D. NO. 219. 
Tnis district (P. O. Alvin) is in 

Vermilion County 

5s'19 M-S $27" 000cYearly to 1938 

BOND. DEBT June 7 '27- 

Assessed valuation ae 4 408.440 

Sch. tax rate (per $1, 

Population in 1927 nant oe de 
Principal and interest Jegents at 

First National Bank, Chicago 


ANNA-JONESBORO COMMU- 
NITY HIGH SCHOOL DIST. 
This district (P. O. Anna) is Ip 

Union County. 

1912. 000c_July 1 1 '28-"30 
0,000c_July 1 °31-'34) 
34 pone- Suly 1 '35-"38 | 
oo + u » AI 1 Fars = 


BOND. DEBT “foe 1927_ ¥ 556. b00| 

Assessed valuation 1926---2,307,662 | 

ation (estimated) _..___- 7.500 | 
at Northern rn Trust Co.Chicago 


ASSUMPTION TOV TOWNSHIP SCH. 

DISTRICT x 303. 

This district (P.O 
in Christian Count 
4 gay At $40, 
BOND. DEBT Jan 1 


Tax rate (per $1,000 
Population Cesttenatad) 


AURORA. 
Aurora is In Kane County fno 
Feb. 11 1857; re-inc. Mch. 1 1887. 
Commission form of government 
adopted I 20 1920. For refer- 
ones to litigation over bond issued 
man a o by the town to 
the Os. ox Valley RR. Co., 
sos “State & rare Sec. for Nov. '08. 
Bridge Bonds. 
Ow D $4,800..June 1 '28-'30 
ater Bonds. 
19 J-D $8,000c_June 1 '28-"30 
ects aie §,000__June 1 °28-'33 
815 J-D 32'000_-June 1 ’28-'35 
75.000_.. Junel 1936 
iiss’ 22M-N {120,000_-Nov 1 ‘28-35 
5,000_..-Nov 1 1936 
Refuadins Bonds. 
We 2 F-A $6,000c_Aug 1 ‘'27-'32 
ater Refunding Bonds. 
bois sD" Aug 1 °'27-'34 
“DT. May 16°25 $257. 000 
debt 





58°24 J-J 


, Aeoemap ten) is! 


.--Oct 1 ype 40 | 
1 1926 $45, 


1 O18 
1924__ $11.30. 
,000 





Water debt (incl. wr ee 5,000 | P: 
Assess. val. re a rit O47 | 
otal tax (per $1 000) 1 306,84 
i in 1920 6.397 
Bee 


N. Rha any $26,000 at. 
First Wat Bank in Chicago 

i ee bonds and 48 of 1 10 
Treasurer's 0 
fore ‘Zl 1913 in Aurora. 


BARDOLPH ox DISTRICT. | 

This district (P. O. Bardolph) isin | 
McDonough County 

mh heSchool-Buiiding Bonde. 
6s’ as « eee 27 
BOND. DEBT May 1 ’27. $35. 000 
Total assessed value i, 

(about 30% some Bier 
Tax rate (per $1,000) i056--"310,60 60 
Population 1925 (est.)......-- ° 





27-$1 13,00 5s ‘500 
375| BOND. DEBT. Apr 29 °24_ 


BARRINGTON. 
This town is in Cook County. 
, imbrovement Bonds. 


Population 1920 


BATAVIA. 

This city is in Kane County. 
BOND. DEBT Apr 13°27. $17,000 
Assessment ry add'l)... 419.400 
TOTAL DEBT... ....... 6, 
Water tae aon 9,000 
Assess. val. °26 (& act.)__ 2,052,827 

005 1926.-.$18-12 


rescence 1920-.... 


BELLEVI 
This cit — ‘in St. Clair County 
Tne. Mch.27 1819; re-inc.May 11 1876. 


Refunding B Bonds. 6 1°27-"28 
TOTAL DEBT vomy 14 | Bi $40,000 
Assess. val. ‘19 af Boos ik » # 008 
Total tax (per ) 1920- $62.29 


Population in in todo Census) 
TEREST a rer’s office. 


BELLEVILLE TWP. awe. {en SCH. 
DISTRICT NO. 
This district i o 7 Clair) is in 
8t. sel oaee 


Sch hool Bon 
| 5s" J-J $45 5-000... Jam 2 "28-30 
Tor. BD. DT. May 1°27 $45,000 
Tot.assess.val.’27(44 act) 12,500,000 
Tax rate (per $1. ) 1927-°.$13.00 


| Population in 1920 , 741 





BENTON. 
This city is in Frankuu + ov 
Fire Department Bon 

5s 19° J- ~D{8i5.09-> Dec a 27-36 


‘7 
. 


Bt ,000.Dec 15 Rk 3 3y 
BOND. DES May 24 “92 $78 

Assessed value :921_____- 1.721°050 
Population. i y0 bs lin Rieti pebaiacantaboes 7,201 


BERWYN PARK D! wy tt 
This district (P. O. Berwyn) Is in 
Cook County. 
5s '23 J-D $47.0 -Dec 1 1943 
$47, la 


(est.) 10,000,000 
value 1925... _.. 1,786,512 
Poperpton RARE ,000 
Standard Trust & Savings 
Bank of Chicago. 


| saRwrn SCHOOL DISTRICT. 
district (P. O. Berwyn) is in 
Connie , ounsy - 
een ool Bonds. 


,000 
TOTAL BONDED DEBT (?) 
BERWYN SCH. DIST. NO. 100. 


This district is in Cook County. 
bo 


Actual bp of Paap: 








$1 
sf act act. ss 3; 048.667 
3__$4.00 
A portion of the 2 above debt 
($138, 00). namely $66,000, is also 
a lien against a rtion of Cook 
bra oy School istrict No. 99, 
which brings the debt of this district 


Assess. val. '23 ( 
Sch. tax rate | A 





; on 4s rd 


within the legal allowance of 5% 
for bonds. 


2| BLAIRSVILLE TOV Zowerny. 
This township (P. O. Clifford) is In 
Williamson — 


|. Road Bonds 
5s '19 J-D  $8,000__June 1 '28-’29 
|BOND. DEBT June 5 '23. $99,500 
| Assess. val. 1922 (4% act.)__1,787,090 
Tax rate (per $1, ) 1921____$7.98 
Principal and interest oat at 
| the First Nat. Bank of Chicago. 


BLOOMINGTON. 

This city is in "McLean County. 
| Incorp. Feb. 19 1850. Commission 
form of government adopted April 7 
| 1914. dermanic form of govern- 
| ment adopted May 7 1923. he city 
| owns its water works and electric 
| light plant. 


Water Works Impt. Bonds. 
| 4s +. a $149 ,000c__Nov 1 1929 
| (Subject to cail after Nov 1 1919) 


Water Subway & Via gust, 


-8'21 Feb$125,000__..Feb 1 1941 
Coacee Feb. 119 x, 
5s '25 lea ce 1927-1945 


BOND | DEBT May i oe geet. coo 
Water debt (included)_... $149,000 
Sinking fund weseeal) ..- 31,250 
Sinking Lag (water) _.--- 129,750 
Assess. 26 (13 act) 14,608 000 
Total tan "(ber $1,000) 1926___$75 00 
Population in 1926_.... ___- ,400 
T. at office of Comptroller. 


BLOOMINGTON SCHOOL Dist. 
ys’ iS $120.000c_Mar 1 ‘28-33 

| BOND. DEBT Mar 1°27. 5120.00 
Floating debt (add’ cacti 151,000 
Assess. val.’ \% act.)__29,215, 733 
ae tas (per $1,000) 192 6_ $27.50 
opulation (estimated) -_-__- 5, 

NTEREST _bayable in Chicago. 


‘BLUE ISLAND. _ 
his ong is in Cook County. Inc. 
Juiy wy Population 1910, 
|g, + 1920. 1,424. 
| unding Ph ne 
5s rt $4,000__Nov 1 ’27-'28 
Refundin Bonds. 
168 °19 ... ay oe 1 1939 
6s "20 -Oct 1 1940 
BOND. DEBT hoe” r 17°22. $36,000 
Tot .assess .val .'"21( W%act.) 2,349,500 
Rie rate (per $1,000) 1921__.$18.90 
INT. at City Trea: Treasurer's office. 


BOONE Co. SCH. | DIST. NO. 57. 
me Belvidere. 


ke 15 J-3 £49 000C_Ju ly 1 '28-'34 
‘TOTAL DEBT J e@51927 $42,000 








1,200 | Total assessed 1927--3,950,000 


FN rate 1, weed d 
Population ia | L057 est), -=-*9,000 
at Harris Tr. & 8. Bk., 


BRIDGEPORT TO} TOWNSHIP. 
townshi 


P. O. Bri 
is Z Lawrence Sounty. eae 


Road Bond 
5s $5, 000... July 1 1928 


“re rd +f *30-"31 
BOND. DEB Poe di 24. $66,000 
Assessed valuation 192471. 2,759 
Population 3,200 
CAIRO. 
This city Is in Alexander County. 
- in 1857. Commission govern- 
ment adopted Mar. 4 1913 
Refunding Bor Bonds. 
5s J-J $26,000c.$3,000 yly in Jan 
Wharf & Terminal Bonds. 
5s 29 ec! hed $41,000c_$4,000 yearly 
onds. 


asses J-J 3 000c..July ‘28-33 





58°24 J-J 9,000c - suly } 1 °28-°34 


000c _J 1 °35-"44 
GEN. BD. » June 10 y $238, 3-000 
City ly, 


3 ass. » ga, -58 o08 
r di .UUU) 19Z0__..- 
Popul'n Pers i7°848-'1920, "18-208 
INT. at office of City Treasurer. 
CALHOUN COUNTY. 
County seat, Hardin. 
Road and Bridge Bonds. 
fs '20 s-2 $40 000__Dec 15 '27-'20 
BOND. DEBT May 1°27. $80,000 
Total — value 1808 
Btatea Cot tox (per$i,000) *26- $i Ti°30 
O.tax 
Pepulation 1 a1. ae itita 1920-8, 345 
in. and 49 at National Bank of 
Commerce, St Touis 


CALUMET CITY. 
This city is in Cook County. 
Sewer, Fonds. 
27 1,000.000_ Dec 31'28-'37 
SONDED RAN an (?) 


CANE CREEK & OMAHA DR. Pr 
This district is in Gallatin and 
White counties. 
$6,000c_Feb 1 °'28-'29 
12,800c_Feb 1 '30-'33 
: "34-38 
1 








54%s'22 F-A{ 25,500c_Feb 
11,800c_Feb 1 '39-'40 
13,600c_Feb 1 °41-'42 

BOND. DEBT May 1927-_--_$71,500 

INT. payable at Boatmen’s Bank. 

St. Lou —~4 

CANT 

This ys is in Fulton County. Ino 

Feb. 8 1849; EOOrE. a gen. law'92 
ques Ref. Bon 

sll 4 $12, re Apr 15 '28-'31 
ater Bonds. 

5s 23 July 1 $23,000c_ an 1 28-'43 

Fire Department Bo 
5s ’23 July 1 $8,000c-_ July ‘i °28-'43 
TOTAL DEBT Apr 1927-. $45,500 

Water debt (included)_._.. 25,500 

value, real estate_2,800.800 





BON DEBT May 1 '27- 0, 

y tng ‘val. '27 (60% act.) 4,339,814 

School tax rate(per $1,000) °27 $30.30 
INT. on bonds ayable at the 

First Nat. Bank, Chicago. 


CARBONDALE. 

This city is in Jackson Co. Incor. 
Apr. 15 1869; re-Inc. july 7 7 att 
Commission gov't adopted Jan 
5s °05 J-J $48,000c_opt aft Jan yf 1916 
BOND. DEBT Apr 1’27.. $48 
Assess. debt fadd. 1) 
Water debt (add'l) ,000 
Assessed valuation OS 269. 115 
Tax rate (per $1,000) 1925___$9.75 
Population my ee RRS, 6,276 

T. at Chase Nat. Bank, N. Y. 


CARBONDALE T TOWNSHIP. 
A township in Jackson County. 


_'26 ee RR RE 
BOND. DEBT May 24 ’25 $45 000 
Assessment debt (add'l) --- 

{scessed val’n 1024 (ont 23 -2,000 


,000 
Tax rate (per $1,000) 19 Taha iii 38 


00,000 | Assessment debt (ad 
Assessed 


CARTERVILLE TOWNSHIP. 
This twp. (P. o Carterville) is in 
Williamson Coun 


TOTAL DEBT Nov 1920. $56,750 
Assessed value 1919_._.._- 1,190,682 
CARTHAGE. 

anise au in spneeet: County. 

Water orks Be anne 7 

iy ‘24 J-J “duly 15 "27-34 

BOND. DEBT py 9°27. $40,000 
Assess. val., real estate___. $88" 790 
Assess. val., personal____- $40'480 
Other assess. property. -- 70,158 
Total assess. value 1926___1,099,428 
Total tax rate per $1,000 000)'26_ $67.40 
Population 1926, 2,359: 920. 3.13 ie 

NT. pa able at Marine 

Co. of Car e and at City sae 


urer’s office. 
cans GOunss ry SCHOOL DIST. 


P. a Sheardsto 
$80, 000... July 1 ‘28-37 
4%s'22 July} 36, Pop - ay} 1 est 


TOT. BD. DT. June i *26- "T2010 243 

Equal’d val. ’26 (1-3 act. 906 398 
School tax rate(per $1,000) -75 
Population in 1l 


CATLIN TWP. pom. DIST. 
This district h . Catlin) is in 
Vermilion Coun 





BOND. DEBT _ 9°26. $65,000 
Tot. ass’d val. °25(3- Pen ek' a oF 0245 
School tax rate( ars ,000)'25- b- - $030 50 


Population in 1925 


CENTERVILLE ‘TOWNSHIP. 
townshi O. East St. 
Louis) is in St. ais c County 
5s’ June $49, 000--- Junie 1 1 B28 
TOTAL DEBT June 1 °25_* 
Assessed valuation 1924__-7, wh 0 
Popeytation in 1920 (Census). _3. 132 
Due to a division of Centerville 
hte only 48% of this total is now 
irect obligation of Centerville 
Twp. Remainder is divided amongst 
East St. Louis, Belleville and Can- 
teen Twp. 


CHAMPAIGN. 
zne = is in Champaign County 
Su Bonds. 
4 Aa ) A-O$122, 000 
ire Dept. Bonds. 

5s °13 ES ae 
GEN. BD. DT. Apr 1927-- $137, 000 
Assess. val. 1927 7,524 


Tax rate (per $1,000) 192 4.93230 -30 
Population in in 1920. cc aodai a oil 
T. on 4 payable at Ne 


8 
tional Bank 14° Republic, Ceiongo; 
on 5s at City Treasurer's office. 


CHAMPAIGN “COUNTY. 
yaw gy OR is = county seat. 
5s'23 MNGS i b00re- ay 1°29-°43 


Assessed value, personal_-_-_1,190,000|5s '24 M-N 1 '29-'43 
Tot.ass'd val. "D ( ack ).3, ‘990, 090; BOND. DEBES Kode 1 a 2,125,000 
FA tax ra ehs $1, 1926____$7.58| fot. ass'd val. '26 (4% act.)45 "645,281 
*n 191 53; 1920 sisteieie 10,928 | State & County tax rate (per 
ENT. at ‘city Treasurer's office. " $1, 000) 5 ndemeartn ahh aan iel si6-90 
op’n 1926___-- REIT REL. » 
sigs A Sta 000, Apri . tH INT. at the County Treasurer's 


000 | office. 


CHAMPAIGN CITY 8 D NO 171. 


is 13 R819. 000..May 1 '28-'30 
els 4,000c.May 1 '28-'33 
4 1 P4088 


. vd MEN 30; 000--Jul 
6,000_-.-July 1 1936 
20,000- -July i 37-38 
5s 40 ,000- - 0 
4%8'24 M-N 55, 


BOND. DEBT May 1 $243, 


000| Assessed valuation 1925-._ 8,221.41 


School tax (per $1,000) 1924._$40.00 
Pop'n in 1924 (school census)..21 ,233 
NT. at Champaign. 


CHARLESTON (City). 
This city is in Coles County. 

Water-Works-Impt. Bonds. 

"12 _.. $12,000_.$3,000 yearly 
BOND. DEBT Apr 1 ’25-- $30. 000 
Water debt (add’l)_-_..--- 5,000 
Floating debt (add’l 14 a ae oat 7 

50,000 
valuation 19247771 ,988,000 
Tax rate (per $1,000) 192 4_2_-$9.10 





Population 1910, 6,508; 1920, 7,399 


Population in 1920_......---- 6,615 








Bought, Sold 


H. C. SPEER & 








Specialists in 


ILLINOIS MUNICIPALS 


Established 1885 


Municipal, County and School Bonds 


Telephone Randolph 0820—First Nat. Bank Bldg. 


CHICAGO 


and Appraised 


SONS COMPANY 




















198 


CHARLESTON, TOWN. 
This town is in Coles County. 
tone Bonds. 


),000 
BOND. DEBT ee he A 
Assessed valuation 1926. b 
Total tax rate (per $1.000 "26 $2.0 
Population 1910, 6,902; 1920 7 7589 


INTEREST payable at Springfield 


ILLINOIS—CITIES AND TOWNS 


TOTAL BONDED DEBT.— 


[ Vox. 124. 








1920 at the First Trust & Savings’ 
Bank: on bonds of 192] at the Pioneer 
Trust & Sav. Bank, and bonds 
marked (*) at First Nat. Bank. Al 
the banks are located at Chicago. S 
«g RIPGE AYE, PARK DIST. 56° 
-J $16,000__.Jan 1 °27-'35). 
bg 29 i : ( 1926-1942 | 4s 
BOND. DEBT May 2°27_ $53,000 48 
Tot.assess.val.( 14 act.)'26- 9,563.938) 
Tax rate (per $1,000) 1926 $4.40 


4s° 
4s’ 
5s 
_ 5s 
| 5 000. July 1 '28 "41 
0.000. July 1 '28-"40 


1 °28-°42 


¢ 51,466, 
A eneegee 45,875,100 
[ei Resssencnee a 5,408,700 

34 633.500 


CHAUTAUQUA DRAINAGE AND 


LEVEE DISTRICT 
This district is in Mason County. 
Drainage Bonds. 

7 -A oo on) 31 


TOTAL DEBT eee 22° N35 § oat 
Floating debt 


CHICAGO. Wm. Hale Thompson, 
Mayor: Charles ©. Fitzmorris, 
Comptroller. 
ont city is In Cook County. In- 
Mch. 4 1837; reincorp. Apr. 23 
137 5. City on Apr. 5 1904 voted In 
favor of municipal ownership of 
street railways (V. 78, p. 1408). At 
election held Apr. 3 1906 proposi 
tions for the ownership of street rall- 
Ways and for the Issuance of $75,000 - 
000 street railway certificates car- 
ried, while the proposition for munic} 
al operation of street railways 
Paile od V.82, p. 824. Ina decision 
handed down in the Circult Court on 
Sept. 15 1906 the legality of these 
certificates was upheld. The case 
Was taken to the Supreme Court (V. 
83, p. 712), and by a decision handed 
down Apr. 18 1907 the gees 
were declared invalid. 84, 
949 and 967. At the April i907 ‘saee. 
tion ordinances granting franchises 
to the present street railways were! 
age by a vote of the people. V. 
826. The validity of the! 
tt $4'od0. 000 5% deficiency bonds of 
1921 which were marketed by R. M. 
Grant & Co. in December 1921,anda 
portion of which has been aid off|? 
(see below) was upaeld by the State 
Supreme Court, which in its decision 
after referring to Clause 5 of Section | 
of Article 5 of the Cities and Villages 
Act (1 Hurd’s Stat., 1921, p. 326) 
added: “Our attention has been called 
to no provision of the Constitution 
or statutes, and we know of none 
which prohibits the issuing of bonds 
for general corporate purposes of the 
city.”’ For further particulars see 
V. 116, p. 2297. Ordinance for city 
traction pure hase voted 


60 ,000c*Jan 
UuieeSlepcovanees Rh a, 
4s 6°15 J-J $344,800c* Jan : "28-35 
ater-Loan Refunding 
4s g ‘15 J-J $570,590c*Jan tag °35 
Pol lice-Depariment Bui in 
48°15 J-J $373, *Jan 1 28. "35 
Fire-Department Buildin ng. 
oF. "tS 3 278,400c* Jan 1 ‘28-35 
pip Beach & Pla yground. 
134 $270,000c*_ Jan 1 '28-"35 
h Department Bonds. 
#114,000c*_Jan 1 "28- "32 
195,000c*_Jan 1 '28-'33 
225.000¢* Jan 1 28-35 
4s '17 J-J) 390 rang enw by °28-"36 
Sewer Refunding Bo 
4sg'12J-J {$% 71.oodc*san 1 *28-'32 
ad. 14 J-J 245.000c* Jan 1 °28-'34 
eneral Corp. Purposes Bond. 
‘08J-J = $50.000c*_ Jan 1 


» 
x 


ue 
1 
— 


een 
8 au 


Teese 


diag Bonds. 
000c*__ Jan 1 1928 
it oooce: Jan 1 ‘28-29 
180 ,000c*. Jan 1 "28-31 
6000. 000c*Jan 1 '28-'39 
provement Bonds. 
$554,000c*_Jan 1 '28-"33 
50,500c*_Jan 1 '28-"34 
10,000c*_Jan 1 *28- *38 
8,000c*_Jan 1 °28-’ +4 
850 ,000c*_Jan 1 '28'3 
600 ,000c*_Jan 1’ 38°39 
,125,000c*_Jan 1 '28-'39 
10,000c*_Jan 1 "28-39 
Munici ee ieee ae 
unic ree tin s 
4s "163-3 $375 ‘Jan 128.36 


4s °22 J-J 1 rt Dove*. Jan "OR-4 1 
40°25 J-J 945, ee Jan 1 '28-'43 


City-iall Bon 

ow igh st Vi ‘ee Ian 1 Pall 
we t t 

45 10) Sd $3 0.000¢*Jan nds. 39 


Bri 
48g iy. i mes. 000c*Jan 1 '28-'31 
4s wo a B27100 ,000c*Jan 1°28-'36 


ap sas? mast. .400c*Jan 1'28-'32 


4s 
iin Beach Bonds. 
$82,00uce*Jan 1 '28-'32 
is *28-°33 


Me J-J 130.000c*Jan 1 
4s 40515 J J-J y $109 0.000ge*Jan 1 ‘28-35 


r 

xa 
98 

S 

eto 


30. 
‘ 
3 


e 
e 
ecrry 


eddies 


Qotedo ine 
wo 


St St Co Og 


SSeS ease Fee 
OOOOOOHMUW 
ag ay ag ay 


Sot Sos ee 


helter House Bonds. 


48°15 J-J anit Jain 1 *28-'35 

Gar rogss Disposal Bond 

4s ‘17 J-J OO0ge*Jan T *28-'37 
_— V. 112, p. ad “7 maturity.) 

Boys’ Se School Bon 

4s ‘1 $2,000eran 1 tl 37 
Bridge yh Viaduct Bond 

4s °22 i $2,660,000c*Jan 1 8-4) 
Various Improvement Bonds. 

4s'25-26J—J$4,456 ,000c* Jan 1 8 46 

(For maturity see V. 124, p. 540.) 
Comfort Station Bonds. 

4s'25 _.. $8,000 
INT. on bonds issued July 1 wes 

at Illinois Trust & Sav. Bank, Chi- 

cago; on othe r city bonds at the City 

Treasurer’s office and at the Ameri- 

can Exch. Irving Trust Co., Y 
Bonds of 1893 and all subsequent 

ssues are payable In gold. 


COCO OO CO GO Go Go COQ OG OD 
ek et et et at pet fret tet ft ft pe et ft th 


Judgments outstanding Dec. 31 
1926, $2,761 ,035.44: water pipe ext. 
certfs.. %433,592.20: warrants on 
Treasurer, 52,496,196.30; water cer- 
tificates, £6,500,000. 

CITY PROPEKTY.—The city 
owns buildings and real estate valued 
on Dec. 31 1926, $329,977,902.20. 


EQUALIZED VALUATION. 


19 


Personal 517.312,.830 478,103,805 
Total __1,873 921,764 1,882,067,221 
City tax 

(per M) $29 80 

The personal property for 1926 in- 
cludes $90,625,670 of railroad prop- 
erty, for 1925 includes $85,070,846 
of railroad property, for 1924 $80.,- 
402,502 of railroad property, a 1923 
includes railroad property of %75,- 
300,887, and 1922 includes $73, 788 ,- 
(527 of the same_propert 1921, 
| $76,194,093; 1920, $78, 155, 17. The 
personal property for 1923 also in- 
cludes bank stock of $144,029,250 
and 1922 includes bank stock of 
| $44,668,646. Beginning with 1909, 
property was ass at one-third 
of actual value; formerly one-fifth. 





iIn 1919 the law was changed so as 


to make assessed value one-half the 
true value. 

The tax rate above given is that for 
city purposes only. In addition te 
this the several districts of whica the 
city is composed are assessed for 
thelr proportion of State and county 
taxes, and for certain Improveme pts 
the clty In Its corporate capacity not 
being assessable for these purp: 6es. 

The total levies made in these dif- 
ferent districts in 1923 and 1924 were 


as follows: 
Taz (per $100). 
District— 19ee ae 


tt. Pie cscxneee 9 05 
“aoe aes 9.05 
Lake View 9.51 
Rogers Park........ 9.36 
0 ES: 
POPULATION: 
Py 2.701.705, ° 
2,547, 201; 12 
525, (U. $.'C 
‘00, 1,608,375. 


LINCOLN PARK DISTRIC1. 


Located in towns North Chicago 
and Lake View. 
4s ‘11 M-N{3$i29,000c. May 1 Fat ‘30 
58 ,000c. . - =f 11 
48°16 J-3 594.000c_JInly 1 '28-' 
53°21 J-J { 338- 
660 *32-"41 


5s °21 ___July 1 1941 
4%s'25 M-S 980. 000- Sept 1 '27-"45 
4%s'26 A-O 1,000,000-- ~ . 1927-1946 
4%s'26 A-O 1,000,000_.._Apr '28-’ 47 
132 ¥ ae tes Dec 31 =- $3,929. oe 
Sink. fds. L. V. Park ex 700.1 
Assessed AAD 1905" 290,700, b41 
Total tax (per $1.000) 1925__.$9.10 
INT. on 4s of 1911 and 1916 at 
office of State Treas. and 4s of 1907 
at the office of County Treasurer, 
and on 5s ‘21 at State Treas. office. 


NORTH SHORE “og DIST. 
43 ‘09 A-O a$6,000_-.Apr 1 2t-.20 
44812 A-O 612,000. _Apr "27-32 

"17 J-D_=s¢88,.000. “fone °27-°37 
" °23 «J-3 d295,000__Jan 1 '27-'43 
TOT. DEBT June 1 '26_- $401,000 
Tot. assess. val. '23-_-----21.348,462 
Tax rate (per $1,000) 1923__- $4.60 
9| Po ulation (est. ae 75,000 

NT. on bonds marked (a) State 
Bank of Chicago; (b) State Bank of 
Chicago; (c) Continental & Commer- 
cial Trust Co. Sav. Bank, Chicago; 
(d) Northern Trust Co. of Chicago 


NORTH WEST PARK DIST. 


44s'12 F-A_ $80,000-Aug 1 '27-'32 
448'14 J-J {28, Jan 1 


4%s'1l6 F-A 72. '000¢_F 

5s ‘17 F-A_ 22,000-.._Sept 
20,000..Jan 1 '29-’ 3 

5s °20 J-J 460, aae- -Jan 1 '33- 

: 20,000 voggeee, 1 
5s'21 J-D 100,000_--Dec 1 °35-'41 
5s ‘23 J-D*100,000-June 26 '39-"43 

*60,000_June 26 *33-'36 

*50,000_June 26 '37-'38 

*20,000___June 26 1939 

4%s'25 J-D; *30,000___June 26 1940 

*20, 000. - June 26 1941 

* _June 26 °42-"43 

F { *60'000- _June 26 1944 

4% '26 J-D ao on Seed ot 1944 

1945-1946 

BOND. DEBT June 1 ‘26. $1,199,000 

Sinking fund None 

Assess. val. 5 5 676 ee 
Tax rate far $1.000) 1925. _ $4.3 

INT. on bonds of 1912, 1914 al 


-|1916 payable at the National Bank of 





the Republic; on bonds of 1917 at the 
Second Security Bank; on bounds of 


925. 1926. 
Real est.1.356 608,936 1,403,963,316 | 


$30.80 | 








Population. 1 1926 (est.)....... 20 
at Cont. & Com’! Nat. Beak. | 
Chicago. 


CICERO PARK DISTRICT. 


6 ° * 
4s 24 M-S (4, 456,000..Mar 1 ftei 
fy ey arlil 


$5,000... Sept 1 1927) 


60 ,.000- 
5s '22 M-s! 
80,000. Sept 1° 
20000. .--Sept 1 1 
BOND. DEBT June 16 '26. 5245000 | 
Assessed valuation 1924-_-..9.012.782 
Tax rate (per $1,000) 1924 $4.00 
IRVING PARK. 
4\%s'1l J-J a +8 coor. ey 
4%s'14 J-J 75 an 


1 ite 30 | 


BOND. DEBT = 11 ‘20. 3185" 500 District tax ( 
Tet .asses.val.1918(% oO Ssi® 38 048 | 


Tax rate (per $1,000 neared 
Population 1920 (est) RE 40,000 
NT’. at. Northern Tr. Co., Chicago 


SOUT H PARK DISTRICT. 
Located in towns of South Chicago 
Hyde Park and Lake. All bonds 
coupon in form, may be registered as 


to ra only 
4s ‘07 J $60, 000- _July 1 bgt 27 


28 39 
8-34 | 
°27~35 
"17-36 
"28-36 
‘28-38 
'28-'46 | 


1 °27- 
thoes 71928- 1947 
;'20 J-J 252, 000 - July 1 ‘21-"40 
So. Park Avenue Bonds. 
4s ‘21 M- gOS 000 < --.- 
($47,000 yearly on May 1.) 
4s ‘24 F-A 9)0.,( _Aug 1 '27-’ 
*Lighting System Bonds. 
48 '23 J-J $425.000- ;July 1 '26- 43 
48°24 A-O 450,000c 
Lake Front nn Ee Bond 
4s *20 J-J 350,000__July 1 "O12 40) 
$ '21 M-N $350,000-$25,000 yly M1 
; A-O 1,125,000_Apr 1 Rs ts 
K-A 2.000.000_Feb 1 '28-’ 
J-J_ 850,000_-July 1°28 43 
yes! 00 ee June 1 '98-'44 | 
aA 4 


50.04 
A-O 12250 000. Oct T 36745) 
aa ~"46 | 


48°14 J-J 200 ,000_.July 1° 
‘15 F-A 54.000__Aug 1 

"16 M-S_ 88,000- "a 1 
J-J 200.000__July 1 

M-8 220,000_._Mar 1 

J- 70,000__June 1 

J-J1 ,532,000__July 


000.000.-Dee 1 '27- 


000,000. A 
o> Comdiamdien 
vy 112,000-_-_July 
-O$80 },.000__Apr 
a 


39,000 -_July 

25 J 950.000__July 

4s '26 F-A2,000,000-- Aug 

Park Improvement Bonds. 

4s '21 M-N$140,000-$10,000yl¥v Mi 
‘ J-D1,200,000_June 1 °28-'42 
"28-43 
*28-"43 
"28-"43 


eae N190: ‘000- “May 1 "28-46 

Par way improvement Bonds. 
4s 31 1 $252 Ma ‘28-° 
48°24 F-A tre (000..Feb. 15 35-44 
4s '27 M-N500,000_-May 2 '28-'47 
Grant Park impt. Bon 7. 
4s ‘25 A-O BY ,990 .0000ct "O7-" 45 
4s '27 M-N200,000- tay 2 '28-"47 

Roosevelt Road Bonds. 
48 '20 J-J $182,000- _July 1 '21- 40) 
4s '24 F-A 792,000__Apr 1 '25-'44| 
TOT .BD.DT. May 4’ 27 - $40,706,000 
Assess. val. 1925 (about 

\% actual) 1,016,563. vas 
Tax rate (per $1.000) 1926. $6. 
Pepulation in 1921 (est.)_ -900. 000 

INT. payable at the Continental & 
Commercial Nat. Bank. 


WEST CHICAGO PARK DIST. 
48°16 J-J  $7,500c_Jan 1 ‘28 ‘30 
5s ‘10 J-J {2¢9. ‘009. July 1 °28-"40 
7 yo See a 1 1941 

58°10 J-J {55.900 - -ouly 
6 uly 


48°11 J-J 210 .ge5e- July 1 ‘28 
40°12 J-J_ 250,000..July 1 '28-'32 
48'15 J-J 409,000.-July i 28235 
4%s'24 J-J 600,000--Jan '28-'33 
4s'24J-J/1, .000,000- -Jan 1 "34-43 


5s °25  J- 29,000__._July 1 1945 
TOTAL DEBT Mar 1 °26.$3 ,696 ,000 
Tot.assess.val.'26 .. 383.576.767 
Park tax (per $1.000) 1926__. $8.20 
Population tn in 1926 (est.)_. 600.000 

yable at Reliance State 
me oy cago. 


CHICAGO HEIGHTS. 

The city is in Cook County. Com- 
mission Bris of government adopted 
Feb. 15 192 

Funding Weete. 
5s "17. Apr $12,000_._Sept 1927-32 | 
BOND. DEBT June 15 '27 $128, 000 | 
Floating debt (add'l) 120.000 
Tot .assess .val ."26( 4act.)_4,395, wr 
Tax rate (per $1,000) 1926----$11 
Population in 1920 653, 


CHICAGO SANITARY DIST. 

This district was organized in 1889 
and Includes the City of Chicago and | 
other territory, in all over 386 square | 
miles. Bonds are all coupon in form | 
but may be registered at option of 
holder. 


1 1942 


00,000-.--Jan 1 1944|T 


46 ‘08 J-D 848,000 ___ Dee 1 1927/4 


48 ‘04 2-1) 
48 10 J-J 
4s ‘10 A-O 
4s ‘11 
4s ‘11 


375,000_. Dec 1 
.000_. July 1 


6 '27-'29 

io 
212.000_.Oct 1 
8 


28 ‘30 
27 20 
28-31, 
27-31) 


-000__.J 
VS an i 


50,000__Sept 1 


-Sept | °2&-"33 
75,000. Sept 1 34-38 


.900 ,000 - a 2 '28-" ‘47 | 


0 BOND. DEBT May 1 '27- si 73 


31|4827 J-D 3,000,000June i 


|4320°26 F-A 5.000. 00e¢Aug 1 37-46 
(4148°27 M-N1.000.000_May 1 '28-47 
‘TOT. BD.DT.May1 "27 - $67,935,000 


| Total equal. val. ‘26% 
actual) . "9 ,033 562,836 
00) 1926. $4. 60 


& 
INTERESTat office of Treasurer 


CLARE COUNTY. 

County seat is Marshall 

Road Bonds. 
'§8 °19 July $28,000__July 1 ’28-’29 
BOND DEBT May 1926 - $40,000 
| Tot. ass’d val.’25(abt. } 

actual) - _-- 840, 246 
Co. tax rate “(per $1, 000) 6°81 3.50 
| Population 1910, 23.51 1300: 21,165 


CLINTON COMMUNITY HIGR 
SCHOOL DISTRICT NO. 116. 
This district (P. O. Clinton) is in 

De Witt County 

|5s'’24 M- N70. 000.$10,000 yearly 

' BOND. DEBT May 1 '27- $79. gee 

Ass’d val. '27 (1-3 act.)_ _-.4.000 

| School tax rate (per $ $1. 090) +7817 20 a 

Population in 1 .-.-4,000 

' INTEREST ill ia Clinton. 


SOLES COUNTY. 
Charieston ts the county 
BOND. DEBT Apr see. 
| Total assess. val. 1926. 
County tax ( $1.000) i936 6 $14, 30 
4 EP 1910, 34,517; 1950. 35,108 
N at State Treas. office 


COLES CO. SCH. DIST. NO. 100. 
P. 0. is Mattoon. 

is 12 J-J $24.9000__July 1 ‘28-31 

449816 J-J (71 - _July 1 °32-'34 


July 11925 
58°20 J-J 105.000-_--.-Jan a 


seat. 
m one. 


5.7 


Assess. val. (44 actual) '27_3,967, 958 
School tax (per $1,000) 1925-$40.00 
Population in 1925 (est.)_..-_- 15,000 

INT. on 4%s and 4s payable at 
Nat. Bank of Mattoon: on 5s at 
Nat. Bank of Mattoon or Nat. Bank 
of Republic, Chicago 


COOK COUNTY. 

Cook County contains the City of 
Chicago. Pop'n 1910, 2,405,233: 
1920, 3,053,017. 


Infirmary Bonds. 
48°08 J-D 100 ,000c ._.June ] 1928 
4¢°13J-D 209,000c_June 1 ‘28-33 

ont ital Bonds. 

486 ‘, J-D $600.000¢c_J'ne1 
34. 15 J-J_ 450.00%cJuly 1 °28-'24 
25 J-D 9'o73.000sune | ae 

> '26 J-D 247,000 

|48'25 J-D 444,000__June 1 '29-’45 

(For maturity see V. 123, p. 3352.) 
'28-'38 


Road Bonds. 
48°18 A-0$450,000c..Apr 1 
4 4%s'20A-03 250.000c_Apr 1 °28-'40 
4s '27 J-D 15,000,000June '28-'47 
New Detention Home Bonds. 
4%s'20 A-0$65),000c_Apr 1 "28-40 
Infirmary & Bidz. Bonds. 
4s °19 A-0$390,000c.__May 1 1939 
Court House & Jail Bonds. 
4%s25 J-D $4.050.000June 1 '28-'45 
4s J-D'25 3,400,000 ee 
BD. DEBT May 1 '27__$30,583,000 
Ass'd val., real estate_1,536,727,963 
Ass'd val., personal__. 412,882,285 
Railroad property._.. 116,056,071 
‘otal assessed 


value 
19°6 (% act.)_--.- 2,065,666,319 
County tax rate (per $1,000) *26$9.10 


INT. payable at County Treasury. 





‘28 °31 


COOKE CO. FOREST PRES. DIST. 
4s ¢'16 AO worse a- 000, “Ap 1 °28-'33 


in’ "16 M-8! ' one r 1 1934 
48'17 M-N 
4s 18 F-A 

48 ‘19 J-J 





000 ~ 1937 
| 4s °20 J-D/ 200" 00..June 1 °28-'37 
“ 0,000____June 1 1938 
hise pwr 1,400.000-May 1 °28-'41 
*21A-O 1,400 .000_Apr 15 °28-'41 
|4128°22M-8 1 600.000. t 15 °27-"42 
4 os2°23J-31 700,000corrJuly15’27-43 
| 4 iese" 23J- D {+ 00.000. Dec 15 '27-'42 
\100,000_ -_ Dec 15 1943 
|4348°23 J-D /800°000—- Dec 15 '27-'42 
-Dec 15 1943 
4s '25 F-A 800: 000_Feb 15 '28-'45 
& "25 F-A §959.000Feb 15 '28-'45 
4s 27J5-J'15 1,000,000__Jan 15 '28-'47 
TOT. DT. Dec 31 '25_.$15.420,.000 
| Assessed valuation ‘24 1. 953,209 .450 
Tax rate (per $1.000) 74 $1 “ 
INT. at office of Dist. Treas.. 
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cooe co. 0. HIGH 3. D. NO. 201 | (CRYSTAL LAKE COMMUNITY 


pars a 1927 
100 ___..1927-1935 
06, 000--Feb oo. 4! 
'24 J-J 334, O00 July 1 

3s "25 291 

5s '26 70, 000 - . 

Romp. DEBT April 29.’27 $981,750, 
Total assessed val. 1926- - 22,183, 8900 | 
School tax rate eee 000) *26$40.00 
Population (estimated) 1926 _ 100,000 


COOK gountY HIGH SCE. 
aad NO. 215. 
s 


24 M-N$170,000_Nov 


Assess. valuation 1923__._3,427,000) 


Population 1920__.........-- 10,696 | $1 
Je Population in 1920 (Census) - 12,858 


Cook Co. a. es ad 
ae 
7000+ 


18.500¢* _ 
190 O90c* 


.. 1929-1938 
1933-1942 | 
00 ,000¢_ Apr 1 °36-'45 
TOTAL Deer hei "27. $48).590) 
Assessed valuation i927 20,701,188 
Total tax rate 
Population (est.) 


COOK o COUNTY 8 SCHOOL DIST. 


P. O. , telly 
5%s'21 J-J $48,000 
4%s'22 J-J j 30. ote July 1 °35-'39| 

090e_._July 1 1940 
BOND. DEBT ae 1°27 $139. £00 
Assessed value 1926 __.__3.562,34 
Sch. tax rate (per $1,000) '27- 4 700 | 
Population in 1926 

NT. at the Harris 
Bank, Chicago. 


COOE CO. 8CH. DIST. NO. 36. 
Post office is Winnetka 
4%s'l2 wee) 5 000c_May 1} '28- "30 | 
4s" -O 5,09)%e_A '28-'3 
25 500 “May 1 ‘38238 
ON” oy 1927- 4444 
Lo 


-July 1 '28-'35, 


~ 
> 


z 
efeteheter hehe 
Ce BWW wo 
ee REE 
-, 
ey Soca 
eo7reoro 


ae PP PP Or 
ae 
= 


ts 
A 


2°37 ‘dost. 500 
Assessed valuation 1927... 7,067,863 
Tax rate (per $1,000) 1927__" $4 0.99 
Population 1926 (est. _ a os eal ll 
NT. payable at Harris ped 00 & 
Bank, Merchants’ Loan & 
Trust Co. and First Trust & Savings 
Bank, Chicage. 


ogee Sousty 8. D. NO. 39. 
Imette 


BON D. ay A May 1 '27_ $258.000 
Assess.val.’26(12% Gact.) 5,259,448 
Tax rate (per $1,000) 1926_-- $40.00 
Population in 1926 (est.)_-_- 19,790 


COOK CoO. SCH. DI DIST. NO. 76 

Post office is Evanston. 
BOND. DEBT May 1 '27 as * 500 | 4s 
jag a (add'l) 0 500 
Assess. "27 (0-3 st.) "9,643,598 
Aahool ton (per $1,000) 1927_. $35. 
Population 1927 

TEREST payable in KE vanston 

at City National Bank 


COOK CO. SCH. DI DIST. NO. 97. 
Post office is Oak Park. 
"12 j- D $25,000¢ .__J'’ne 1 1928 
30 ra June 1 '28- 29 


9 
70,00%0¢_June 1 '28-'31 
80,000c_June 1 ‘31-34 
90.000c_June 1 °34-'37 | 
45 ,000c_June 1 '28-"36 
49 000c__. June 1 es 14 
76,000c_June 1 '38-'3 
120,000c_June 1 °40-'42 
4'48'26 J-D 250,000 
4: s'24 J-D 190, net 
ND. o=eT May 1 
pent val. ‘27 ( a). 
Tax rate (per $1. ) 1926. .$35.00 
Population in 1927 (est. ) 60, 
NTEREST payable at the Tilincis 
Trust & Savings Bank of Chicago. 


COOK CO. 8CH. 3M. DIST. NO. 99. 


J-J. 10.0°0e_July 1 °28 ‘3 


~'38| 58° 


120,000 1927-1 

BOND. DEBT May a eH 7,000 
Assessed val. °26 ( 
School tax ( $1. 

ulation in 19.6 (oan) 1” rape 62,05 

NT. at Central Trust Co. 
Trust & Sav. Bank and 
Trust & Sav. Bank, Chicago, and 
First Trust & Savings Bank. 


COOKE COUNTY S&S. D. NO. 156. 
(P. O. Calumet City.) 
ety Warrants. 

,000 


BON eg eta (? 


coos COUNTY 8. D. NO. 170) 
. O. Chicago Bgnte 

$80,000 .-..- _1927-1936 | 

S 65,000 

LOND. DEB' Ir May 1 "27 $230, 759 
Assess. val. (1% actual) '27_5,143,159 
School tax rate (per $1,000) "25840. b0| 
Population, 1920...........- 19.640 


CRETE. 
This town is in Will b ounty. 
improvement Bon a 
6s '26 ._. $110,000-- ** _1927- “1s 
BONDED DEBT 
Pepeiatios 1950... ...--2.+6-<-- 943 


5 in McHenry County 


"44 
1927, oss | BOND. DEBT Mag 1926. 
1936-1943! Assessed value 1 


- 1928- loge - 
- 1928-1937 | 5 | 


2 | DAN 


5,380) 4 city In 1867: re-inc. Meb 
Trust & Savs | be 


re 20. cei 


5| Assess. vai. 
| Po ulation in 1920 


3| SOLIDATED 8. ‘DIST. 


}/BOND. DEBT lori "27. 


Bg P Decatur, 
Cont. & Com | Sank! Chicago. 


|448'17 M-S pots Oe 
| (For wee? see V. 
193 | 5s "20 


| HIGH SCHOOL DISTRICT. 
-P930 | 


This district (P. O. —", Lake) 


°28-'36 
"37-41 
os 2 3" ono 
926 9.376 
Schoo] tax rate(per $1,000) Bats 60 
Population (est.).....-....--.- 4, 

INT. at the First National Bank. 
Chicago. 


CUMBERLAND GOUNTY. 


5s °22 J-J {$10 i. 000e- Sy 
5.000c_July i 


| County sees he Tol 


1 '28-"44| 5, 22 
BOND. DEBT Dec 1924. $170,000 | So: 


Road d Bon 

July ‘i 000 ___July 1 
D. DEBT May 1. "27. $20, 
Assess. val. ‘26 (4 actual) .5,503, 
State&Co.tax(per $1,000) °26 $1 


UMBERLAND COUNTY S&S. D. 
P O. Greenup. 
School Bonds. 


$3,000..Aug 1 '27-'3 


54s'26 Augl) 10, 500. ~Aug 1 32 - 
5 | 6.000. 


Aug 1 '39-’41 
TOT. BD. DY. May 1 1926- sre. 500 
Total assess. val. 1926 713 


per $1,000)'24 $8. 03) Population 1926............. OT 343 


| 
DALTON. 
| This city is in La Salle County. 


Water Works Bonds. 5 
s’°26 M-N$45,.000c_ Nov 1 °27 
TOTAL BONDED DEBT 
Population 1927. 


VILLE. 
This city Is in Vermilion County 
Incorporated Feb. 3 1&3: became 


17 1874 
Oridze Bonds. : 
J-J $56 000c__Jan 1 '27-'35 
100, p. 750, for maturity.) 
226,000c__Jan 1 '27-'40 
| (See D. 2156, for maturity.) 
SOND. DEB May 1921 $310. 
25 (1-3 act.) -15. ee 911 
NT. at Danville “Nationa: ot og 
r oom 
118. 
This district is in Cernuiion Co. 
pulidins Bond 
0.000. Su ily 1 1942 
ODER May 1°27 $726,500 
phy val. 1926 (% act.) _16,826.332 
| School tax (per $1,000) 1 os. -- ae 
; Population (est.)-...---- 


| pEcaTUR. 

This city ts the county seat of 
Macon County. Incorporated Moh 
2 1839; reincorporatea Apr. 21 1881 
Commission government adopted 
Jau. 17 1911. Pop'n 1920. 43.818 

Administration Bidg. Bonds. 
4\%s we a 340,000. 

ter Impounding Bonds. 
| 5s 20 A-0$210,000___O 
ws Flgetric-Light onds. 

A-O $16, 


_.Oct 1 
py ae a 
oh orks 

4s 00 A -O $13 3 00e.. Oct 27. ‘29 
Se “12 AD 46,000..Oct 1 
44s'16 -.. 32,6 
00\5s ‘18 M-S 225. 000 
4%s'25 J-D 150,000 

Fire Dept. Bonds. 
4%s'25 J-D $55.000- 
BOND. DEBT May 1926 
Sinking fund 06,299 
Assess. val. '25 19.3 340, ‘000 
Total tax (per $1,000) 19.5- "$23 80 

INT. on all bonds payable at 
Milliken Nationa] Bank. 


"27-39 
‘27-'30 


"$945, 000 





DECATUR PARE DISTRICT. 

| This district (P. O. Decatur) ts 

in Macon County. 

4 ($22. 000c_ July 1 '28- ‘29 
32,000c_July 1 

| 4¥4s'25 J-J 20. 000¢c_July 1 

.000c. . Jul 

900000. July 

(14,0000 July 1": 


\54- 000¢ce_July 1° 
0,000c___ July T9045 
$316,000 
| Total assess. value 1926__21,000 050 
District tax rate (per $1,000)'26$9.98 
Pore (est.) 
NT. at First National Bank of 


+ Chicago. 


DECATUR SANITARY Dist. 
20 M-N{$8).000_.May | ‘58 35 
t 60.000__May 1 "2-28 
4%s'20M-N 260, 000..May 1 '28-"40 

BOND. DEBT May 1'27 $585 

value 192 41,000, 
Population in 1926 53 350 

Prin. and int. at the ue iken Nat 

irst 





or at Nat 


SecetT SCH. DIST. NO. , 7 
‘09 M N$135.000c 

fs "13. M-N 2$100,000c.Nov 1933 

1925-1987 

PASO O00. Aue 1 RL 

|4'¢8'24 ... 450.000. -June 1 '28-’ 

BOND. DEBT June 1 '27$1,022 540 
460.008 


|Sinking fund 


eqs alized val. 


% ac —o. 0,601, wf 


1930-1942 | school tax (per $1,000) 1926 -$35.56 
) 5.000 


Population 1925 (est 


INT. at Harris Tr. & Sav. pe 
| Chicago. 


DEXRFIELD-SHIELDS TOWN. 
SHIP HIGH SCHOOL DIST. 
This district (P.O. Highland Park) 

is in Lake County. ‘It ——P the 
townships of Deerfield, t Deer- 

field and the south part b Shields in 





Lake Count: pounty , and and includes the cities 


of H e Forest and 
Inge of Deerhiela 
h School Bonds, : 
Ne. 4 A-O $84,000c_A 8-34 
s'24M-N’ 180,000c- af 1 ber 
he ND. DEBT May 1'27 826 
Floating debt (add'l) - o1.535 
Assessed valuation 1926__15, 883" 214 
School tax (per $1,000) 1926.$22.00 
Population in 192 (est.) 7,285 
INT. at First Trust & Savings 
Bank, Chicago. 


DELAVAN COM™MUNITY SIGS 
SCHOOL DISTRICT. NO. 304. 
This district is in Tazewell] and 

pe counties. 
54s June$120,000c_June 1 28-'37 

BOND. DEBT June 10 ‘27. $120,000 

Total assessed value 1924. _3,034,326 

School tax (per $1,000) 1925_ $12.10 
INT. payable at the Harris Trust 

& Savings Bank, Chicago. 


DOWNES GROVE SANIT. DIST. 
This district (P. O. Downers 

Grove) is in Du Page County. 
Sewer Bonds. 

6s'26 Sept 1 $72,000__Sept 1 basal 5 

TOTAL BON DED DEBT ..... (? 


DU PAGE COUNTY. 
Wheaton is pee county seat. 
Road Bond 


444s8'23M- “N$509, 000 ..May t '28-'43 |< 


4\44s'25M-N 509,000c_May , *28-'43 

{10,000_.May 1 *29-' 30 
414825 M-N/90,000__ May 131-39 

(69,000 _May 1 '4C-'43 
BOND. DEBT Apr 1 '27-$1, Ae -008 
Ass’d val. °26 (50% act.)_ 34,095,826 
State&Co.tax(per $1,000) 25 st 0 
Pepula’n 1910, 33,432; 1926, 90,000 

INTEREST at Chicago. 


DU U PAGE. COUNTY COMMUNITY 
HOOL DIST. NO. 94. 

Ss. Wor Chicago. 

4us'2s ets {$20.000.-- Jan . 1 19307 
120:000_Jan 1 °35-'40'45 

BOND. DEBT Apr 15 '27. $140,000 


tal assessed value 1926__2,925,274 Ze ts 


Population in 1926 (est.)....-- 5,000 


DY FAGs COUNTY SCH. DIST. 


P. O. Wheaton. 
4y58. 25 M-N$60,500c_May 1 '27-'39 
4\%s'26 M-N 80 .000-- May 1 °37-"45 
BOND. DEBT Ap r 18°27. $140,500 
‘Tot.ass'd val. '27 (abt. act) 2, vee O15 
Population in 1925 (est.)____.-6,500 


DU PAGE SCH. DIST. NO. 99. 
This district (P. O. Dawners 

Grove) is in Du Page County. 
School Bonds. 

4\%s’ 8 _ Ss 3 $150. 000c_ Sept 1 '33-'46 

TOT. DT. Mar 15'27_ 108,000 

peosk. value  ; 2,165,691 

Population 192 27 (es (est. +) - eee yO 


EARLVILLE COMMUNITY HIGH 
SCHOOL Witton’ # NO. 380. 
This district (P. O. Earlville) is in 

La Salle a 


8-29 
"30-32 
*33-"37 
*38-"43 
12,000__July 1 °4445 
BOND. DEBT Apr 13°27. $75,000 
Total assessed value 1926__1,917,011 
a ey 1926 (est.).__..- .20) 
INT. at First Nat. Renae Earlville. 


mast ALTON (gommonrry H.8. 
ST. NO. 


me district *. O. Wood River) 
is in Madison County. 
School Bonds. 
($12,000__.-.- 1935-1936 
14,000 1937-1938 
8,000 ( 


4%s'26 J-J 


5s'26 J-D15/ 
5s '26 J-D154 


941-16 
1943-1944 
TOT. BD. DT. 
Total assess. valuation '26_5,602 
Population 1926 (est.)__-_--- 11,000 


2) Assessment debt 
34,000 
Dec 15 '26- ewer sy dinkin 


EAST LIVERPOOL DRAINAGE 
DISTRI 


This district (P. O. Lewistown) ts 
in Bb ne yg oe 
rainage Bon 
000...Aug 1 1927 
00016s "18 F-A { 47,100_Aug 1 '28-'30 
16,000_..Aug 1 1931 
15,800-- 1 1932 
TOTAL DEBT April 1923. $142,000 
EAST PEORIA a ie ° SCH. D. 
This district (P.O. East Peoria) is 
in Tazewell he, 
6s "20 J-J ([$50,000c_July 1 °28-'32 
| 65, _July 1 °33-°37 
(24,000----- 1927-1934 
5s '26 F-A ay ,000 1935-1942 


8 
BOND. DEB Ape 2. "25_.-$130,000 
Population 1925 EE GRS © 
Prin and int at Gontinental & 
Commercial Nat Bank, Chicago 


EAST 8ST. LOUIS. 

This city is in St. Clair Co. 
Feb. 16 1865; re-inc. Aug. 28 1 
Commission government adopted 
Nov. 6 1917. 

Park Bonds. 
5s ‘19 s-a $100,000 1935-1939 

Basin Construction Bonds. 

- --- $20,000 
"bendlan Bonds. 
6s °21 ... $406, 000... -due serially 

pebsiaie Hones. Sept 1 1928 

= De 7, UeP 

iEN. DT. Apr 30°27 $862,000 
Fr ofl P. (add'l) ,000 
Assesament debt (add’ ), 150,000 
Assess. val. real estate__._15,755,980 
Assessed val. personal 5,085,100 
Other assessable property —. 4,586,175 
Tot. ass’d val.’26 (2 + 25. 427 oes 
Total tax (per $1,000) 1 93.20 
Po ulation in 1920 pa « 740 

NTEREST on refunding bonds 
by the State Treasurer at Spring- 
field, [ll 


case 8ST. Loum F: UIS PARK DIS. 
asee o19 F-A $25.0 O0c- .- Aug l 
Ot 000c~ ae 1 


0 
1 M-N vil 1931 
J-J "28°32 
100,000__._Sept 1 1939 
184 ‘000... Aug 1 1938 
--- (75,000. June 1 1942 
[38 000c. _ Sept 1 1932 
s-an | 20,000c_Sept 1 °33&'36 
(25,000c.Sept 1 '37-'41 
BOND. DEBT Jan t '27_$1,182 000 
Assessed valuation 1926 29,788,542 
INT. payable in East St. Louis 
at ilinols State Trust Co 


EAST SIDE LEVEE & SAN. DIST. 
This district (P.O. East St. Louls) 
is in St. Clair and Madison counties, 
and embraces what Is known as the 
‘American Bottoms’ opposite the 

clty of St. Louls, Mo. f 
5s '23 J-D! {$209 090 ...June 1 1938 
1¢ _June 1 1939 


) 100. — 

TOT. DEBT June 1 '27_-. $800.000 
Assess. val. 1926 anct yo 4° wth i128 
Tax rate (per $1 ) 1926 . 
Population in 1927 (est.).._- 155 J rit 

INT. payable at District Treas- 
urer’s office. 
9| EFFINGHAM. 

This city is i ane S County. 
Sewerage sa onds. 
58°27 J-J3 $25,000c_July 1 '32-'43 
For maturity see V. 124, p. 2487. 
TOT.BD.DT. Jan 3'27... 52,800 
Assessed value 1926--.----1,584,329 
Population 1920.......-.-..- 4,024 


Ino. 
888. 


LGIN. 

This city 3 4 Cook and Kane coun- 
tles. Inc. Feb. 28 1854; re-incorp. 
Oct. 18 1880. ‘Commission govern- 
ment adopted Jan. 21 1911. 

Swimming Pool Bonds. 
ad IXy os ay ob 1927-1942 

ater-Works 
§s ‘21 A- ok Cita Ape 1 ‘28-40 


Bridge Bond 
53°17, July $30,000¢_July 1 '28-'37 
BOND. DEBT Apr. 22 "2 1036 000 
fadd'l)-. 147,130 
165/000 


Water debt (incl.)--.---- 
g fund (wager 
1925 (about 





4 actual) 14,275,824 








137 S. LA SALLE ST. 
CHICAGO 


MILWAUKEE 
SAN FRANCISCO 








Municipal Bonds 


INQUIRIES INVITED 


MUNICIPAL DEPARTMENT 


A. G. Becker & Co. 


ST. LOUIS 
PORTLAND 


54 PINE ST. 
NEW YORK 


MINNEAPOLIS 
SEATTLE 




















JunzE, 1927.] 


ILLINOIS—CITIES AND TOWNS 


201 








JACESORVILLE SCHOOL DIST. (KENNEY ay Sm. Dist, NO. 117. 
oa. is in D e Witt, Macon 








. tax ie ( $1,006) "25-937, 50 | and pad t es. 

Pop 1929. oe eee oe 5. 713\°"s 
w Fincorse ¥ the Harris Trust i & | sssened. A152 0000. Feb i "28-35 
Chicago. Rede 2.:000c_Feb 1 °36-'39 
BOND. DEBT May 1 ‘27. $93,000 
SERSSYVILLE. County. | Fot-assess.val-'25(¥4 act.) 1,691 465 
Commission ‘geverament adopted | Sch. tax rate ( $1,000) "26.$16-20 
Feb. 20 1917 ‘ewes eS Re 2,000 





Funding Bonds. 
PO a 1938 | KEWANEE. 

ND. DEBT ar 25 '25 $56,000 | This city is in Henry County. 

oes debt ,000|Commission government adopted 
ebt (a rut) ent an ya 3,500 | Jan. 4 bite 

Total assess. value 1924-_- 


-1,500,000| Wat 
School tax (per $1,000) 551-5008 30| 4%s" is; M-8 $10 


0,000 ..-_- 1927-1936 

Population in 1920 (Census) ---3, 839 | lectric Light Bonds. 
Ba sae RS 4%s'22J-J {t $98,000cJuly 1 Rars 4 
JOLIET 16-0000, July 1 1941 
This city is In Will County. Inc | TOTAL » BT May 1 '27- $188,000 
Feb. 26 1845; re-incorp. Aug. 5 1876, | ) enn ons ees ----2---- yee 
Commission government adopted | inating debt (add'l) ,..---_ 45.000 


45 
| Tot. assess. val."26(44 act.)5,007,753 
City tax (per $1,000) 1 1926____$9 14 
Population 1926. -.....------ ,000 
+ Int. at the Continental & Com- 


Fire E ulomont Bonds. 
4 24 M-8 § ‘3 .000---- Mar A 3966) 
remator ment Bon 
M-S $ 647 00b Mae | S44 


44s'24 
oon rovement Bond rH mercial Nat. Bank, Chicago. 
i. aad 10 1034 KEWANEE SCH. IST. NO. 51. 
trict ty. 
ase fF TD sooo June 1 '28- "841 School Buil Idin: A aaa 
ater-Works-Improvt. Bonds. |5s '22 A-Of$ 0.000. “ADT 1 1 °28-"38 
fice’ "14 J-D 21:500_J en a 28. 34 TOT. BD. D oe bod : 70.000 
_June . 5 ‘6 '27_ $170 
4%s'24 M-S 190, 000_...Mar 1 1944! Assess. val. 97 (a bout, 
_ Water Ref +f as Sch. tax rate (per $1,000) *2 27 "40-00 
undin rate (per ’ 
44s'14 JJ $12. HOG daly 1 '28-"34 ‘Population 1927 (est.)-----.. 20,000 
eet iyctnerator Bonds. . at First Nat. Bk., Chicago. 


4 - 4 J-D 000..May 1 '28- "34 


ark Bonds. 
4s" 27M-N'/$75, 000_.May 1 '28-’ 39 KNOX ig 4 bat § SCHOOL DIS- 
100, 000 --May 1 '33-37 | 
BOND. DEBT Jan 1 '27_- e408. 500| P.O. pA nny 
Water debt (incl.)_.....-- 6.509, School Building Bonds. | 
8 assess. debt eed ee 36, 200 | 4%s'17Junel | $4,000. June’ 1 '28-'29 
Hloating debt (add'l) 277 ,486 ‘30.000 -June 1 '28-'37 
Assess. val. real estate,___ 10. TOTAL DEBT May 1'27. $47,000 
Assess. val. personal. ___- | Ass’d val. '27(abt. 14 act.)-1,355,187 
Other assessable property. : School tax (per $1,000) 1926_ $35.00 
Tot.asses.val.’27(% act. ‘5 13,336 507 | Population (estimated) _---_-- 3,300 
Total tax (per st. $27--$4%. 99 | 
‘LAKE COUNTY. 
County seat is Waukegan. 


PE BER ccccsonee 
Court House Bonds. 


wey on water (1913) si Will Co | 
at. Bank, Joliet; on all ether bon a 44s 23 J-J $238,000- July 1 "28- 43 
58°18 J-J 250,000__Jan 1 '28-'36 


at the City Treasurer's effice. 
-J 600,000__Jul 
JOLIET SCHOOL DIST.NO.86. | Read Bonds rie 
This district (P. O. Joliet) is in| 41 a J-J $7: 730,000__July 1 '27-’46 
mi Doynty iB . DEBT June 9'27_$ ,500 


18 $20,000 r*__$10,000 ann | pre value real estate-_ h 
ee 19 J-J | 300,000r*July 1 '27-'36| Assessed value personal. _25,660.840 


1 
r*July 1 '39-'40 | Tax rate (per $1, "$6.60 


= ’37-'38 | Tot.ass'd val.'26( Chon tease )_52,238.191 
4%s'23 J-J {100.000 r Jul ly 1 *33-'42 | Value of property po pg 

















600,000 
100,000r*__July 1 + od | Population in 1920_.....---- 73,991 
4%s'25 J-J.  40,000r*July 1 194 INT. on all bonds pa adie at Con- 
44s8'25 J-J {20. oor, July Pelt tinental ea Trust 
r i Chicag 
Noe es tet quaxon— 
ss'd val. *: act.)..- 
Tax rate (per $1,000) i026. "$37, i. LA GRANGE . 
This city is in Cook County. 
Population 1926. .....------6: lbs Fire Bonds. ite tien 6 
JOLIET TWP. . HIGH SCH. DIST. | 25 “e c-Aug i ir, 
This district is in Will County. af 9.000¢. Aug. 1 °27-'35 
434816 J-J $70,000c__Jan 1 '28-'34| , Sewer Bonds Dec 31 '28-’ 
5s '22 J-J 350.000c_July 1 '28- ‘34 | 6s '26 Dec 31 $26, 400_Dec 31 '28-'36 
175.000c_July 1 ‘'35-'41| ,, [ncinerator Bonds. Rrenel 
48°24 5-3) 37,0000. sayy P1942 | 43 48.26 J-J_$34,000r July 1 °27-43 
3800007. July 1 1943 | LOT DT. Jan 1°27... $81,400 
175 *000¢_ July 1 °35-"4 Total Leni VOL. LGeeccece< 3,816,464 
44s'24 jJ-J 38, 000c___ July 1 1942 Pop'l 1920, 6, 535: 9797 este )--9,500 
7:000c___July 1 1943 
-8'25 J-J 10: 000 - qaly 1 1935' LAKE FOREST. 
4%s'25 J-J $50,000 July 1 36-40, This city s in Lake County. 


BOND. DEBT May 1 '27 $1,049,000 | ate nds. 

Ass'd val. '27 (14 act.)-_ 22,736,532 41(s'26 F-A. $175,000c- Aug 1'28-'43 

School tax (per $1.000) °26.--$27.50, TOT. BD. DT. Aug. 14°26 $295. 000 

Population in 1926 . -..----.-- 65, Water debt (incl.)_______- ),000 
INT. at Chicago. Total assessed value 1925-_-6, 461. 742 





ssieeieeiaae | Population 1920------------- 3,657 
KANE COUNTY S. D. NO. 101. | 
Batavia is the County Seat. | A SOLt5 Pell 8. D. NO. 45. 
School Bond y, oO. 
4\%s 0,000. July 1 Fry’ 44 BOND: DEBT: a 1°27. 5 tae’ 000 
TOT. BD.DT. "—. 27... $11 Ass'd val. '25 (% actual). 000 .000 
Total assess. value 1926-_-__2 core ed School tax (per $1 000) 1 026 $32 50 
Population 1926 (est.)-.------ 5,000 Population in 1925 5 (est.)_-.._- 16,000 





me ay eae > o. |\LA SALLE COUNTY SCHOOL 
"12 J 2$15,000__July 1 °27- rd P. O. La Salle. . 
M-N 30,000c_Nov 1 '30-'35 {$20,000__Sept 1 '27-'36 
50. 0G0c.__July 1 1928 | |4%s'22 aust 21,000__Sept 1 °37-'39 
15,000c__May 1 1928 | -Sept 1 *40-'42 
100,000cMay i '29-’37| BOND. DEBT June 10 ’26 $160,000 
30,000c_July 1 '34-'35| Assess. val. 1925 (4 actual)4, 140,718 
40.000c*July 1 '28-'35/ Sch. tax rate (per $1,000) '2 25-.$2.6 
ND. DEBT May 1 '2 $280 000 | Po ~ ery *_ Pees 1 “000 
Assess. val. ‘26 (4% act. Jee 56. 779. et | Salle State Bank, La 
Tax rate $1 "v yede 26.-.$33- 90 | Salie,. ae be collected through 
Pop'n in bor tai ee 4.000 | Caldwell, Mosser & Willaman, Inc., 
z INT. on 4s of 1912 at iy Mer-| Chicago, free of expense. 
chants’ Nat. Bank, Aurora; on 44s 
of 1915 and 1917 at Halsey, Sutart &| , 4 SALLE CO. 8. D. NO. 280. 
Co., Inc., Chicago, and on 4 Post Office is atggeete. 
1924 and 1925 at Northern Trust| 55g '16 June $44,.00c_----.-.----- 
Co. of Chicago. ($4,500 ae ny June 1) 
BOND. DEBT May 1°27. $3 9.508 
Tot. assess. val. ’26 (1- toc) a0 Oe 


»_ »Apae 
RN a) pry 
> 


1 

s'l 
sl 
s'2 
s'2 
s'2 


[s 











KANE S CO. SCH. DIST. NO. 131. 


de Population 1926 (est) -0277794.500 
| Population __ 6 eeatee ° 
4g $103,000 000. -1931-10.000 a yr. \T. payable in Mendota. 


1942-_ -15,000 a yr. 
TOTAL DEBT Mav '27_ $385,000 | 
Assess. V: 


7 (1-2 act.) .12,928.395 LITCHFIELD SCHOOL DIST. 





School os (per $1.000) 1926_.$33.60 This district (P. O. Litchfield) is 
Po ulation por $1, (est. ) e---- 45, 496 | n Mon omer Count ” 

NT. at Town Treas. office. h e 000... Dec 97-29 

25 J-D 13°00. Dec i 35°38 

E COUNTY. 5s’ - ‘ --Dec 1 '35"’ 

County seat Is —e | 20,000_.~Dec 39-43 

Court-House Bond | 5,000_..-Dec 1 1944 

4s '09 J-J $24,000.  suly 1 °28-°30 BOND. DEBT Apr 1°26__. $50,000 

BOND. DEBT Mayi1'27.  $30,0 valuation 1926_-_-.1,786,326 


| Assessed 
assess. act)25,711, i Po mation (estimated) __-- 
BeetchOo. te ae Oo ? "26 _ $14 iNT is payable in Northern Trust 
eee 1910, 40,752; "20, 44 030! Co., Chlecwe 





LOCKPORT TWP. SCH. DIST. 
BOND. DEBT May 1'26. $15 
Assessed 


val. 1986 ons 
Tax rate (per $1, 
Population in 1923 (est.)_.___- 





McDONOUGH CO. COMMUNITY 
HIGH 8 ~ 318. 


P. O. Good H 
School Bujlding ng ‘Bond 


000 | Assessment debt (add'l) _._ 
000) 1923... $8.00 


BOND. DEBT May 5 1924 $18,000 
799.000 


Assessed value 19) 


VIN COMMUNITY HIGH 
SCH. DIST. NO. 312. 
This district (P. O. Melvin) is in 





6s ° b. tant Ape 1 °28-"31| Ford and Livingston counties. 

BON EBT May 192i. $50,000 $2. 000r. Nov 1 1937 

pm aen value 1918_.....- 1,083 ,900 r_Nov 1 '28-"3 
Poo inctain nh citetenmiicdp ada 500 | 6s '21 M-N 17 7,000r-Nov : 31-33 

———— 5, r_Nov 

MongyEy 300: COM. H. 8. D. 13 ,000r_Nov 1 '37-'38 
1,000r_Nov 1 °39-'41 
= ‘i ard. /' BOND. DEBY May 1924- oF 
5s *30 J-J $130, 000c_ rar § ‘28-'40 | Assessed value 1925-_--__-- 8,750 
$175,000 | Tax rate (per $i ,000) 1995) Ss 00 


BOND. DEBT Ma 
Total assessed va 
(about 1-6 actual). 
Sch. tax rate ( 
~~ in 1925 (est.)_..__- A 
rin. and int. at eeccce: 


MeLBAE Of 9. COMMUNITY H. 8 
P.O. Sedan. 





($2-000 ,000..May 1 ‘28-29 
May | A Far’ 34 

11935 
5 '000--- “May 1 1936 
12,000- yd 1 ‘37 &'38 


5\4s'20M-N }; 1000. 


ay 1°39 &'40 


14,000._M 
BOND. DEBT May ‘29 '26 oi eTO 40 | 
Principal and interest S «| at) » a om, Cou 


School tax (per $1,000) '25_ 


the First Nat. Bank of Chicago 


McLEAN CO. COM. H. S. * | 
NO. 377 School tax (per 


P. 0. Heyworth. 


$4,000_.._June 1 1928 
6s ‘20 J-D $5. 000__June 1 '29-'33 


6 000_.June 1 ‘34-3 


30, 00__June 1 °39-"40 
BOND. DEBT Apr 1923-_-. vim. 000 


Assessed value 1927 


Prin. and int. at icrchante’ Loan 


& Trust Co., Chicago. 


MA 
aco = 
Water- 
4\%8'10M-N 





‘Is in McDonough “ounty 
orks Extension Ronde. 


| Population (est.) 
NT. payable at Gontinental & 


(per $ Poo 26_$16. 20. | Commercial National Bank, Chicago 
925 (es 6,000 | 


MET AuORO TWP. HIGH SCB. 
-|_ This district is in Woodford Co. 


58 '15 July $25, 900. - 5200, } 1935 
BOND. DEBT May at 5 Sanooe 
Assess. val. 1924 (abou 250 000 
School tax rate(per$1, Oy 96" $12.70 
Population in 1920 (Census). ey. 935 
Continental & Commer- 


cial Nat. Bank, Cuieese.” 


METROPOLIS SCHOOL DIST. 
This district Ms Oo. yet ni is 








“DEBT May 1 26. 
pry val. '25 ie act.) 2.616, 730 
31 ,000) 1925. $12.40 
Population 1925...........-- 6,600 


we gag COM. H. &. D. 


8| This district (P. O. Milledgeville) 

ts in Carroll and Whiteside ome: 
$5,000c_ wey 1 ‘28-3 

5a "20 M-Nj{ 30, soe. aoe 1 °33-’ 37 

16, 1 '38-'39 


9, ay l Lee 
BOND. DEBT May 1 '27- 
Tot. ass'd val. 26 (30% oct 33 m9" 230 
Tax rate (per $1,000) 26...$13 
Population 1926 (est Av cadence 
in. and int. at the Harris Trust 





_May 1 
BOND. DEL? yo 20 "26 $20, ro Savings Bank of Chicago. 


Tot .assess .val .°25(% oes. )6,255,710 
Tax rate (per $1,000) '22_.__-. 
Population 1 1910, 5,774; *16307°6. 71 


INT. on engine-house bonds pay- 
able at Macomb Nat. Bk.: on other: 


at Union Nat. Bank, Macomb. 


MACOMB SCHOOL DISTRICT. 


4s'14 M-N$42,006__May 1 '28-'34 


Vater Works Bonds. 
$810 


4%s _.. 
90,000_Dec 15 '31-'4 
BOND. DEBT May 1°27. $40,00 
Total assessed value 1926 
(about 1-5 actual) ____- $3, 216 
School tax rate(per $1,000)’ 26- gy 5 


,000..-Dee 15 1930 | 





LINE. 
4} This city Is in Rock Island County. 
jt{mcorp. Feb. 14 1855; re-incorp. 
Aug. 29 1872. Commission govern- 
ment adopted Jan.3 1911. Voted to 
revert to Alderman Form Dec. 31 
1918 effective May 1 1919. 
Water Works pvonsion, 





J-J $50,000c._July 1 ‘28-32 
City-Hall Bonds. ‘ 
5\S*'12 Sept 20.000¢. Sept 1 °27-" 3@ 
0|GEN.BD.D 1°27 $1.5 500 


| Water debt (incl.)..._--- 0 ,000 
667 | Assessment debt teda? a 098. 600 
O | Giaking fund....occ-csse= 


00 
Population 1926 (est.)......-- 8,000 | Tot.ass'd val.°26(% act. F > 124, '322 
| Total tax (per $1,000) 1926__- 6.80 
MADISON. Population 1910, 24,199; 7, 34,000 


This village is in Madison County INT 


.000__..July 1198 
T. May 1 '26-_ ¥eh7 
Assess. val. -25(abt 2-5 act) 2,000, ‘00 
Population in 1926 (est.)_.___ 8.06 


at Village Treasurer's ation | 


MADISON COUNTY. 
Seek Beem is the county seat. 


Road B 
5s 10" July (938.000. -July 1 '28-'39 
TOTAL 


. at Mechanics & Merchants 
|Savings Bank, Moline, »nd City 
8 Treasurer's office. 


m0 MOMENCE TOWNSAIP. 

This  Sownship is in Kankakee Co. 
|. Road B 

158'19 M-N$16,500___--...-- 

| BOND. DEBT May 1 26. $16,500 
Tot.assess.val.'25(1-2 act.) 1 715, 122 
| Population in 1920 (Census) _..2, 298 





DEBT Ages i927” $330, 000 MONMOUTEB. 


Total assessed value 192¢ 

(about 60% actual)____! "53.773, 07 
Tax rate (per $1,000) 1926_-_- 
Population in ein nesses 


med 5s'10 M-S 


| This city is in bie Ceunty. 
5 | Water-Works Bon 
{ $3, 000- Sept 1 '27-'29 


\6s ‘24 A-O 90°000-2-7Apr 1.1934 
8 - f 
MARION COUNTY. | (Optional | any inverest-paylng date.) 
Coane ons I agua Ref fund ing B Bonds. 

unding Bon A- 10,000_...Oct 1 1928 
4%s'24 M-N$110,000Nov 15 '42-'51 ges ts Thecode. 
BOND. DEBT May 1 '26- $110,000 | $6,000c_Apr 1 '28-'29 
Floating — > ae 40,000 | /4%s'13 A-O 5,000c_..Apr 1 1931 
Assess. val., real aie oon. 081,335) 30,000c__-Apr 1 1933 
Assess. val., personal ___- 026,740' BOND. DE T June i ‘ST. $140,500 


Other assess. prone 
Total assess. val. 192 

SE nid wciiiinneam 
State & Co. tax (per $1, 000) 


1 :280 


525 | Sinking fund (cash 


1,388,600 ‘Tax rate (per $1,000) 1 


'36$16.00 | 
Population 1910, 35, 094: 1920.37.497 | Cpulation in 1920... .-----, 8, 


meng irs my 1928-255: 287 ‘722 
---$79. er 


NT. at Cont. & Com. Tr. & 


. at National Bank of Salem | Sav. Bk., Chicago i 


or State Bank of Salem. 


| 
MADISON CO. UNION SCHOOL | MONROE COUNTY. 


Post Office is Granite City. 
44s8'06 Sept $6,000 


5s '20 


A Ge Bcnscacetceces 
J-J 





Waterloo Is the county seat. 
BOND. DEBT May 1 ’27-. 
Total value 1926 

(about 3-5 octaa’) Rane oti 8 
Tax rate (per $1,000) 192 


None 


BOND. FS 168,000 1924. $204 000 | Population in 1920 (Census) _212. 839 
Assessed 


valuation 1923___5,596,4 


Tax rate (per $1,000) 192 


30) 
23_ "$40.00 MONTICELLO, royuseat. 
Population 17 1923 (est.)...-- 23 000) | nshi 


This tow 


Pp (P.O .- Menticello) is 


MARION TWP. >. HIGH SCH. DIST. “a poe 

ool Bends 
This district Is in Williamson Co. 127,000 .__- 1997-1903 
Organized Jan. 1912. BOND. DEBT July 1 '26_. $154,000 
48°12 J-J $12 f ,000 _.--- 1927-1929 Pcpulation in 1920 (Census) -..3,130 
BOND. DEB ar 3°23... } 


Floating nt add'l) ops s ahtein esis 
Assess. val. 


8,000 — —— 
50, 000 | MT. CARMEL SCH. DIST. NO. 33. 
:000 | This district (P.O. Mt. Carmel) is 


(% act.) ---3,500 
School tax ( 7 $1 .000) 1923..$28 .90\in Wabash County 


Population in 1923 (est.)...-- 
NT. at Deen Liseds Nat 





000 | School Building Bends 


pee 


k, St. Louls. §s°13 A-O 4,500_.._Apr 1 1929 
— | 20'000.Apr’ 1 °30-'33 
MATTOON TOWNSHIP. BOND. DEBT May 1°27. $28,500 

ee ee Gi Gam | Aa Sd DF dO 
efunding Railroa nds. rate (per 
. eit J ~ ly $40, i916. $139.00 Pepulation in 1927.-......--.-- J 
Oo ct a —_—— 
v yoy: _.-2,903.977 | MT. VERNON. 
Tax 1,000 1916__$100. 40| This city is in Jefferson County. 
Popul’ n » 1910." 13,347; 1920, 14,333 | | BOND. DEBT Nov 13°16. $53,000 
Assessed ( Real estate... - ° 606 
MAYWOOD. | valua- { Personal______-. 9,283 
This village is Lg Cook County. | pee MA , _. . Fpoeenpen 969 eed 
*Street Bond te (per $1,000) rae its 


444815 F-A $8, 000_Aug 16 ‘28-3 


0| Population 1916, 8,007; 1920, 9813 





Encnediincdiinaaeil 
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ILLINOIS—CITIES AND TOWNS 








[Vor. 124. 














VERNON SCHOOL DIST. BOND. DEBT Ma 

tt district (P. O. Mt. Vernon) BOND: I *26(abt.1- act 24, ,560 000 
is in Jefferson County. Tax rate (per $1.000) 1926-- - $3. 30 
56°24 J-J $48.000c July 1_'28-'35)| Population in 1926..-..--..-- 63 503 
BOND. DEBT June 1 ‘27. $93,000) NT. at Centra] Trust Co., ite 
Population (est.)....._.____15,000| Bank and the Continental & Com- 
mercial Trust & Sav. Bank, Chicago 
MT. VERNON TWP. HIGH 8. D. 2d First Trust & Sav. Bk., Chicago. 
This district (P.O. Mt. Vernon) is oO’ 


‘27 $839,000 


in Jefferson County. |O’FALLON TOWNSHIP HIGH. 
5s hoa pulidins Ro ($6 nde ] | This district ls in St St. Ciatr County 

etagigieaa ge 3 yin °” | 58 24 M-N$77,000. -May 1 '28-"43 
BOND. DEBT Abr 18 °27- ” $78, 000 BOND. DEBT May 1 '27__ $82,000 


Tot. ass’d t.)_3.733 213 | Tot.ass’d val.'26(abt. act) 1,846,662 
Schoo! tax Fato\per $106) $30, 10 | Tax rate (per $1,000) 1926. .--$15 





Popula )| Population (est.)_.....--..--.2,37 
ad OD. Biiocoeeeee ~s a: NT. at Illinois Merchants Trust 
MOUNT PULASKI TWP. Bree | |Co., — 
{Tig dstren Beare Wicks | OLNE 
Logan Count a - ee city is in Richland County. 
digs ae ap ‘000 c$2. OW viy May? | Commission government adopted 
BOND. 


EBT May 28 ‘26 

. - a val. oy og iaiaales OO Sale 

OO}! tax (per 000) —_ 

INT. at’ Farmers’ Bank of Scroz GEN ene ee 
ay 

gin & Son, Mt. Pulaskt. | Water gaan nail ily sic. 


W TRIER “TwP. | Assessment debt (add'l) - 129 900 
NO. 203. HIGH 8. D | Assessed value, real estate. 1,100,000 
This to die trict is In Cook County | Assessed value, personal _- -1, 800,500 
1 J-J $49,000c_July 1 ‘27. 30) Total assessed value 1926__2,900.500 
3 J-J 190,990 1927-1935 | Tax rate (per $1,000) 1924_-_ $7.61 
33 _.- 280,000c.July 1 '36-'42, Po ulation in 1926 (Census) -__6,000 
i a DEP? May Pe £510, 000 | t Treasurer's office 
otal assessed value 1¢ 
(about % actual)______ 18.814.991 OLNEY TWP. > HIGH SCHOOL 
Sch. tax rate (per $1,000)’ 27- $27, 80 DIST. NO. 76. 
Population 1927 (est.)__.__...33,440|_ This district is in Richland Co 
NT. on bonds of 1911 ps <rabko in| BOND. DEBT May 1 '27. $15,000 
Chicago at Continental & Commer-| Total val. '26 (1-3 act.).. 2 tax if 419 
cial Nat. Bank; on 1923 bonds at the | Tax rate (per $1.000) 1926- 
Northern Trust Co., Chicago; on | Population in 1926..--.------ 6 
1925 bonds at Illinois Merchants | 
Trust Co., Chicago. NO. 196 
O. Orion) is in 


NILES CENTRE. | 


$17,000 Avril 18 1916. 

000.000 . Water-Extension Bonds 

$6.50 58°12 J-J $22,000 uly 1 1932 
(‘O pee July 1 "117 


|ORION CO™. H. 8. D. 
This district (P. 
| Henry aes 


Thi ty is in Cook County. 2.000...Dec 1927-28 
Building — |6s ‘20 M-N1'43.000-27Dee 1930-33 
55°26. $85.000c- alle 40.000. . Dec 1934-38 
TOTAL BONDED DEBT ---_.(?) ; 20.000. _- Dec. 1939-40 
Population 1920....-....-..... 764 BOND. DEBT Apr 3 1925-_ $119,000 


Ames. VOl. 198b«--<ccces 2,800,000 





NIXON TWP. H.8.D.NO. 114. Sch. tax rate (per $1,000) °25_-$1.02 
P.O. Clinton. De Rwitt County. Prin and int. at Continental & 
58 '25 May $42,000c.May 1 '28-’ ai |Commercia! National Bank, Chicago. 





BOND. DEBT June 1925- 
Assessed valuation........ 
Pepa ton il wen eae anet 2,000 | 


$45,00 
1.38 Bt Bhs |OTTAWA. 
Th's city is in La Salle County. 


. at Continental & Commer- me ae yD government adopted 

cial National Bank, Chicago. an. 17 19 
ee BOND. DEBT June 13 '27 $80,000 
NORMAL Assessment debt (add'l)... 54,648 


This town ts in Mclean County Assessed value '26 (4% act.) .4,167,499 
BOND. DEBT Apr 3'25.. $24,000 | Total tax rate(per $1,000) '25-$28.00 
Assessment debt Pda’), 62, 000 | Pop’p in 1919. 9,535; 1920 10,816 


Water debt (included) .__- 10, 
Assessed valuation 1924___3,491 ‘Oop | OTTAWA TWP. HIGH SCH. DIS. 
Total tax rate(per $1,000) 24 _ $65. 55|4%4s'l5 June $62.000c Junel '28-'34 
Population in 1920 (est.)-.....5,144, BOND. DEBT May 1 '27__ $80,000 
. | Ass’d val. '27 (% act.)__--5,000,000 
NORTH CHICAGO. | Tax rate (per $1 900) 1925. .-$19.70 
This citv is ian Lake County | Population in 1925 (est.)_.___ 20,000 
BOND. DEBT May 1 26. $148,000| INT. payable in Chicago at Conti- 
Assessment debt (add'l) - 33, patel nenta! & Commercial Nat. Bank 
Floating debt (add'l) 58, gee ee 
, 146, 000 OXFORD TWP. H. 5S. D. NO. 193. 
2.409 548|_ This district (P. O. Alpha) is in 


Wwater debt (included) __- 
Assessed valuation 1926 - 





Population 1910. 3,306; 1920, 5,834 | Henry County. 
yea agelge °. { $8,000__July 1 ‘28-41 
OAK PAR '§8°23 J-J : 38. ry -fay I *B2-'37 
This viil a in Cook Co. [ncor;, 20 O00 July Mage 
Nov. “~ 1901. ' ‘BOND. DE BT July 1923.. $50,000 


Assessed value - rf 41.900 
INT. at Continental & Commercial 
16,000___July 1 1941 


National Bank, Chicago. 
Funding Bonds. 
4%s'23 __ $275,000 ... .1928- 1943 | PALATINE TWP. SCH. DIST. 
Fire Dept. Impt. Bonds. rhis district (P. O. Palatine) is in 
424814 J-J $12 5 Ge. July 1 *28-'34 | | Cook County. 


Wat 4 Bon 
auene 5. J {$144,000- ands 1 *29-"40 | 





on a 2,500 yearly| School Bonds. 
4\68'23 . 50,000 - 1928-1943 ' _ {$25,000ce_Feb 1 kf 
BOND. DEBT May 20 '27 $529,000; 98 24 -J 50,000c_Feb 1 "47 
Assessment debt (add'l). __1,355,454 TOT, BD: i, =e 875 ), > 000 


Floating debt (add'l) 511,163, Tot. ass. val.(%act.) '26_-1, 527 621 





es debt (included) ____ 115, 900 | Population 1927 (est.)_._...._. 3,000 
med | cals, C68, «06 17,045,8 
. personal. ____ 3.151, 816 °ANA CITY. 

Other ‘eanenn. property ___ 622, oo} | Tals city is In Christian County. 
Total value 1926 20,819,631 Water Bonds 
Total tax rate (per $1,000) "268126. 10 446811 F-A_ $5,000c_Aug 1 °27-'30 
Population 1926____________55, -8 ban? - Dnt wihnaedbane 

NT. on bonds of 1924 at pe mn -8 ont G Suadatasdiwcs 
tal & Commercial Trust & Sav. Bank, 68 ons. NEE ue. 
Chicago; others payable at Village 6s'25 ... 6,000_.May 1 ‘28-32 
Treasurer's office. Sewer Bonds. 





(6s °25 R $59. w08 + 2 '28-'34 
, ptional on Feb of any year) 
OAK PARK PARK DISTRICY... xd Ai°DEBT oot" ; 
5s '21 J-D_ 40,000--Dee 1 °34-'35| Population in 1920 (Census) - - -6.122 
5s '22 M-N/40,000_.May 1° 


37-'38 NT. payable at City Treas. office. 
110:000 _..-May 1 1939 wr 
4\%s'24 J-D {10. ,000_ PANA TO SHIP. 
40,000_June 1 193940 I 


-June 1 1938 |" “ris township ts In Christian Co 
BOND. DEBT Sune 8'27. $240,000 1920, 1820. Population 1910. 6.055: 
Tot. ase’d Val. 26(1-3 act .)21,499 514 | roraL DEBT May 1 _°26_ $30,000 
5.2 me On ep ed 927 - --83% 30 Total assessed value 1926.3,255 220 
(NT. on 5s.of 1921 a Northern | Peputatio’ in 1943 (eat). Dns 

- ‘epulation in 1923 (est.).__.__9, 
Trast Co., Chicago. {NT v State Treas., Springfield 


o4%) oats AND RIVER youust PANA TWP. HIGH SCH. DIST. 
. 8CH. DIST. NO igh wie Boads. 











é. "" addeges Ouk park. 9 5s ° 3.000ce__ Oct 15 1927 
an ‘28-'30 Be 32 M-S 2.000... .-S 

4\s'15 J-J 3 ‘000r*Jan 1 *31-"32 mars 000- Soper ies | 4 
0,000r*Jan 1 °33-'34 TOTAL DEBT May 5 Bs $105,000 
. 22/0008. Jan 1 1935 | Assess. val. '25 (4% act.) ___3,100.000 
48°12 J-J 75,000r*July 1 '28-'32 Tax rate (per $1, ) 1924_"_$17.00 
3,000r*____July 1928 Population in 1920 (Census) - - .7,339 
4.00078. _July 1933 mm T. at Harris Tr. & Sav. Bank 

y oO. 

10,000r*____ July 1931 ‘is 

il. post s---- ray +e 4 PARIS. 

; r uly 1933 This city is iv Edgar Count 

4%s'23 J-J (34,000r*____ July 1931 Incorporated 1869. Commission gov. 


19,000r*____July 1935 ernment adopted March 1 1915. 
42'000r*____July 1936 : 
44 000 r*____ July 1937 on vag 

Water honad 


rt 000 r*____July 1938 





48,000r*____July 1939 5s ¢°15 A-O 332. 000¢. A "28-35 

a 40,000r*.July 1 "37-38 Fieration® Bond bt = 
4(s'24 J-J { 10,000r*_ ;July 11939 | 5s ¢°15 A-O &4, 00 ie. Apr 1 ‘28-31 
350,000r*.July 1 *40-"44 _s Se. ere 





BOND. DEBT A : ‘we "26. $94,000 BOND. DEBT June 5 '26. $345,000 
Warrant debt (add 1)_____- .000 Total assessed value 1 go OES 588 
Assessed valuation 1926--s. 032-334 Sch. tax rate ine $1,000 '24 -50 
Tax rate ( $1.000) 1 925...-$7.24 21 
Pope's 5 10, 7,664; °20____..7.985 
NT. at office of City Treasurer. Savings Bank, Chicago; on 4 4s, 1922 
and 1923, at the First Trust & Sav- 
PARIS UNION SC ‘SCHOOL DIST. _ ngs Bank, Chicago. 


et pub as tk oi. Sept 1 "28-33 Q 
ay ay -- $104,000 
Flocthe debt (adc , ee Z 70,000 
Tota: ass'd val.’26( Wact.)_ 3.126,000 


UINCY. | 
This city isin Adams County. Inc. 
Feb. +" = re-inc. Feb. 12 1895. 


Tax rate (per $1 000) 1996. get 5U eens 

Population 1924 (est.)-----.-_8, 200 | &, ey. a july’ $28,000e June i8 $750) 8 8235 008 
Water Bape , 

PEKIN. 

This city is in Tazewell Connt | POTAL D debe (ada) 813:800 
Inc. Mch. 2 1839: — Apr. Assess. value real estate__12,703 265 
1874. _ Commission 8d Assess. value personal_.__ 5.354.285 
Feb. 7 1911. Pop'n | 1910, 9,897: Other assess. propert eee 627 687 
1900 (Ge Saas 12.086. ono | Tot- ass'd val. "25 (4 act.)18, ana 
Mun. str. railway 4345--2--7 17°00 pose Sos cane ae ys ee 20-ae 

wane nn ee nn ~~ - =~ oe NT. onall bonds payable sine S 
Paving 56 (subject to call)... 8,600 
Paving 68 (subject to call) 270.300 Sate Txcas. In Springweld or at Am. 


GEN. BD. DT. May 1 '26- 
Assessment debt (add'l) __..193,600 
—— a5 “(% act.) )..4 661: 258 
SSESS. Va 6§ act.) 2 
Tax rate (per $1.000) 19° 6_... $81.30 Champaign County. 
Population in 1927 (est.).. 14,500 58 ‘19 May 1 $41,000c May 1 '28- ae 
INT. at office of McCoy & Co. in Tor. DEBT May ot, 1928. ved # $44,850 600 
= Yssessed 40... . 
Chicago and at office of City Treas. Tax rate (per $1,000) 1928 5-1 ee 60 
PEKIN COM'Y H. 8. D. NO. 303. F’upulation in 1925 test) EPS 1,800 
Pekin) fs In 


This district (P. O. a 
Tazewe : — ity RIDGE FARM on sca. dD. 
53°23 Aug 153247 ,000r*_Aug15" 26-43 ES is Lge (P. O. Ridge Farm) is 
‘ I vee V m Tinilion Co ah 
re : 35°23. J-D_ $64,000e_June 1 "28-'43 
BOND. DEBT March 1924 $76,000 
Assessed valuation - -- goo. 259, 346 
5 Population ‘(estimated)_—_—_-_- 2,000 
INT. at the First National Bz ink of 
Ridge Farm. 


RIVER FOREST. 


58.500 





RANTOUL SCH. DIST. No. 193. 
This district (P. O. Rantoul) fs in 


| 1'000c. Aug 13° 42-43 
BOND. DEBT Feb. 1925- Ba tht 000 


A ed luation........4,{ 958,275 

Poses meng poe ee Oo ae 4.006 yee vera aoe Ge Cook County. 
NT. at the Harris Trust & Savings ncinerato P 

Bank of Chicago. | 4348°'24M-S ($20,000c- "Se 1 "3449 

PEKIN SCH. DIST. NO. 108. ND. DEBT Sept 1634. $142,000 


"| See aoe 06,500 
Assessed vaiuation 1924-__.3,171,437 
ulation 1910, 2,456; 1920_.4, '358 
NT. at River Ferest State Bank 
of River Forest. 


ROANOKE TWP. H. 8. 121. 
This district is in Wondtont Co 
58°19 A-O $10,000c_Apr 1 '28-'32 
54%s'19 J-J 7.900e_July 1 ty ‘29 
BOND. DEBT Apr i1'27-_. $ 000 
Assessed valuation 1927-_ 1307" 624 
School tax (per $1,060) 19: jo. -31.40 
Population in 1920 (Census). ..2,284 


on 08 J-J $10.000c__ July 1 1928 Rocue.LE TWP. H.S.D.NO. 212 
This district (P.O Rochelle) is in 
27-28 Ogle and Lee counties. 
1930 | 68°20 A-O/$24,000__Oct 15 ‘27-30 
{100'000._Oct 15 °31-'40 
3. 


School Bonds. 
44s 12 June $0 WOcJune 1 '28 °32 
yy, a 090° -June 1 "28-'33 | P 
4s'25 __- 34 000e -July "28-45 | 
BOND. DEBT May 1 "Ste $140. 900 
Assess. val. ‘26 (4% act.) _4 808,143 
School tax (per $1,000) 1926 $27.50 
Population in 19296. _.__- 14,000 

INT. at John Nuveen & Co.,Chic 


PEORIA. 
This city y a in Peorla wy’ Inc 
Feb. 26 1 re-ine. Oct. 20 1891. 
Refunding Pallway Bonds. 








4s - 5.0 
48 10 July 20,000¢.--- 1927 
Bs Department Bond 


‘24 JD [$45.000.- 1927-1981 | 08. -Oct 15 1939 
80,000... -1932-1941 | g, + -- 
BOND. DEBT Jan 1°37- $150, 00 | §* 21 A-O {4 4, Bas-- - See 15 1940 
Assessment debt (add).. 126.450! Bonn. DEBT ave *27_ $148,000 
Floating debt (add'l)... _- 105, ane Wetal cased calms tank 
Assessed val.. real_-_--. 30,032:410) tahous $ 6 actual ..... 9.000 
Assessed val.. personal__. 101624855 


School tax rate (per 31, 600)" 38 315,40 


Other assess. property. - 2,822,150) Poepulat on 1925 (est.)_______- 


Tot.ass’d val.’25 (\gact.) 43, 479/380 | 
Total tax rate (per $1,000)'25_ oy? sod ROCE FALLS TWP. HIGH 8. D. 


Papulation 1037 ..«~.66-4<e-« 
INT. on refunding railway ys ad } ee (P. O. Rock Falls) is 
in Whiteside C Peg? & 
*_Apr 1 '28-'31 


at Hanover Nat. Bank, N_ Y.; all 
others at City Treasurer's office. 
58°20 A-O} “2a 00. Apr 1 °32-'35 
,000c*_Apr 1 °36-'40 


PHB RUA STB EREW A? 

: ~ soe a BOND. DEBT June 4 °26_ $110,000 
ROND. DEBT May 24°23 $25,099 ’ % 
Winethaa denen ‘add')) a 25.000 Tot.ass’d val.’26(69% act.)2.291 620 





Sch. tax rate (per $1,000) *. ms 10 
Sinking fund._...._..... 8.000 3 
Ass'd val'n 1922 (34 act.) 45,484,008 | Fupulatien in 1090...-~----- 25-1 _ 
Tax rate (per 31, ) 1922... tS 18| ROCKFORD. 
Population in 1923 ls SS 000 | 


This city Is iu Winmebago Count). 
| Inc. Jan. 3 1852; re-inc. June 8 18A0. 
City Yard oe Bonds. 
ig oh 25 M-S $47, 500__Mar 1 °28-"45 
ridge Bond 
M-S $ re 500. -Sept 1 °27-"35 
"16 M-S 45,.590c_Jjune 1 ‘28-34 
"25 M-S 225,000_.Mar 1 ‘28-45 
tet wudina Bonds. 


iNTEREST Is payable in ——_ 


PEORIA COUNTY 8. D. NO. 150 
Building Bonds. 

4448'14 Mar $105,000.-Mar ; '28 -'36 | 4s oT 

444s'15 July 72, 000. _July 1 '28- '36| 4s 








4s ‘16 April 81 ‘000 -Apr 15 '28-'36 
5s '21 Nov 375,000__Nov 1 '27-"4 


BOND. DEBT May 4 ‘27. $639. 000} 4s ’ 43 ,900_._._..Mar 1 1927 
Ass'd val’n ‘26 (50% act.) .44,758,749) 4s ‘OF M-N $39. 100¢e_...Nov 1 1927 
Tax rate (per $1,000) 19°6._. £27. 5@| 48 08 M-N 28,500¢--Dec 15 1yzs 
Population in 1926 (est.)_-__ 92,000 ‘09 F-A 48. @00c...Feb 1 1929 
NT at Clearing House in Peoria "ll M-S 11,90%e__Sept 14 19821 
aKes nam ae 000. ---Mar 1 1945 





PEORIA UOUNTY. 
The county seat Is Peoria. 
Refunding Bonds. 
4s ‘09 M-8 $33,000c-Mar 1 ‘28-33 
BOND. DEBT M: ay 21°27 $33,000 


Water-Works Bon 
fs "20 A-O8$325 000 Ape 1 *28-"40 
BOND. DEBT Jan. 1 '27_$1 006. 900 
Water debt (incl )..._--- 0,009 


Assessment debt (add'l)__ 2, $93; 075 
Tot ass'd val 2A? 6 act.) 66,905,385) Floating debt (add'l) _____ 682,000 
County tazrate ( P tT $1,.009)'24 $6.60| Sinking fund, general____ 113 


Pop'n 1910, 100,225: 1920__.111,710 
INT on 4s of 1915 at Treas. office 


PERU SCHOOL DISTRICT. 
This district (P. O. Peru) is in 
La Salle County. 
eneot Bonds. 


Sinkiog fund, water ‘000 
Assess. value real estate__31,0/ 57, 100 
Assess. value personal___ _15.497.256 
Other assess. property ____ 1.182.202 
Tot. ass'd val. '26 (% act.)47,736.388 
Total tax (per $1,000) 1926_..$71.70 
j repeition in 1926 (Census) _.78,000 
NT. paid by City Treasurer. 








PETTY TOWNSHIP. ‘ROCKFORD PARK DISTRICT. 


¢ 
This township (P. O. Chauncey) | >~ at 73 15°00 --July 1 1928 
0 


Saar 
is Phew ig vane b unty. TOTAL DEBT May 1°27 $35.0 
5s'25 M-N/$10,000___May 1 1930) pet, pee ter O00) 1-448: 385 


8, 000___¥ aay, 1 By id | Po vlat 1926 (est. 7. ( 
BOND. DEBT June 1 °25_ $65 eee © oS). - -200 000 
Lana’ calaaiies 10h 1. ee “ENT. at’ First Nat: Bank, Chicazo. 


ee eee 00 | 
NT. at First National Bank of | ROCKFORD SCHOOL DIST. 





For School Building Purposes. 

peer a ea £8 fetes ae oe i 
5s - 500c r 4 $ 

PROVISO TWP. HIGH SCH. Dee lass 22 A-O 37,500c- Apel, 28-' ‘41 
4%s'15 J-I *$16,000__July 1 '28-'31 4338 s’22 A-O 40,000c_ Apr 1 °28-"42 
4%s'22 J-D/ 12.000____June 1 1928 4 $22 A-O 80'009c__ pr li og" 42 
| 52,000_ -June 1 2e.33 4%s'22 A-O 80,000c__Apr 1 ‘28-42 

? '150,090 _June 1° "42'4%s'22 A-O 40,090e__Apr 1 '28-’42 
4%s'23 -D 100, 000c orrJunel’ 33° 42 4%s'23 A-O 42,500c__Apr 1 '28-'43 
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BOCETORD SCH. ae (Concl' d) 
4348'23 42 meee A 1 *28-"43 
4s" re. 85,000c_A -¥ "28-44 
448'24 A-O 85,000c__Apr 1 "28-'44 
4%4s'25 --. 90,000..._.Apr 1 1944 
4%s'26 ___ SS -000----ADe 1 1944 
4%48'26 --- 90,000_..__Apr 1 1944 
4448'26 -.. 95,000...-Apr 1 1945 
448'26 ken .---Apr 1 1945 
4%s'26 - 95,000_._.__Apr 1 1945 
For Educational Pysposes. 

5s -N .000- yon May 1 
BOND. DEBT May 1 WY. $1, yet 
Sinking fund it eaiimaisiadimett 

Assess. val. ‘27 (44 act.) _- 49,859 884 


School tax rate ( $1.000)'27 $27.50 
Population 1927 (est.) 87,000 





ROCKFORD SOW ESS 
townshi TEE ixford) is 
in Winn paar aan. 
BOND. DEBT May —. $57 ,000 
Assess. val. real estate. _$27 ,331,880 
. val. personal____- 14,956,525 
Other assess. 1,049,453 


pro: 
Tot.assess.val.'23 (% Mt 43" 337 ,858 
Tota) tax rate (per $1,000)’ 20--$7:10 
Population in 1920 (Census) ..75,890 


BOCK IS 
This cit 





LAND. 

y is in Rock Island County. 
Inoorp. Feb. 27 1841: re-incorp. 
Nov. 4 1879. Commission covern- 
mons adopted Jan.3 1911. The city 


en Jan. 16 1923 voted by an over- 
whelming majority to abandon the 
com on form of government and 


return to the aldermanic 
Storm Drain. Bonds. 
5s g '14°J-J 000 
“ced Bon * 


37 500 
Fire-Station Bonds. 
5s" “SR; yyw 


este Bonds. 


form. 


2,500 


Bon. DEB ‘Ape $49,000 
Assess. debt (add‘l)__.___- 1,225,890 
Assess. val. 21 (1-2 act.)_12,746,133 
Tax rate (per $1,000) 1 1922____$80 ” 


Populat’a 1910, 24,335; 1920, 35,177 
NT. payable at office of City Clerk 


ROCE ISLAND COUNTY. 

Rock Island is the county seat. 
oad Bonds. 

-8°22 s-a$850,000______ 1926-1942 

BOND. DEBT May 1'27 $850,000 

Total assess. value 1927__36,592,879 

State & Co. tax (per $1,000) __$20.70 

Popul’n 1910, 70,404; 1920, 92,297 


ROCE ISLAND CO. 8. D. NO. 40. 
Post office is Moline. 
438'16 F-A $20,000__Aug 1 '27-"30 








434813 July 37.000_.July 1 '28-'20 
6s '18 J-J 20,000_.._July 1 1930 
68°19 J-J £20,000__._July 1 1931 

75,000__July 1 '27-'39 
BD. DEBT Apr 18’'27__. $211,000 
Total val. '26 (% act.) _.12.189,533 


School tax (per $1,000) 1926__$40.00 
INT. at office of Schoo) Treas. 


ROCK ISLAND 8. NO. 41 

BOND. DEBT May ? "97 $200, 009 
Assess. val. 
Tax rate (per $1,000) 1926- 





--946. 60 





°26 (1-5 act.)_12,056.116!5 





SALINE COUNTY 8. hos Wo 43. 
Post office is Harrisby 


BOND. DEBT Apr 3 1925". 368.008 
Tot.assess.val.'25( ore.) 2.000 aes 
Tax rate (per $1.000) ) 1925_-.$35.00 


sAypvion tw Twr. HIGH 8CH. 


DI8 
This district ri O. Sandwich) is 
in De Kalb La Salle and Kendall Ces 
School Site f Dulidies Bonds 
pee 
‘20 A-O;{ 16,000c_Apr 1 ‘29-30 
aan Ra at 
ar 
BOND. DEBT May 1 ‘27. $115,000 
Tot.assess.val.°27(44 act.) 2.800.000 
Sch. tax rate a $1,000) '27-$18.00 
Population 19 7 (estimated) . -.2,500 


SANGAMON COUNTY. 
County seat is es 
Road Bonds 

58'19 ann $150.000c __- 

BOND. DEBT May , "27_ 313100 

Assess. va).'27 ( 

Tax rate (per $1, 

se in 1920 

payable at Co. Treas. office 


GAs Ganes CO. 8. D. NO. 186. 
aiteta’ ; 5 $43.755c_J’ne 1 


a) 
see 


5s 


237-1998 


roneny 


Floating debt a 488,318 
Total assessed value 192 

(36 GORE cccnecsescs 31,738, we 
Tax rate (per $1,900) 1926-_- $31.4 


75, 
7. * be ringfield Marine Bask. 
Springfield ° 


SAVANNA AND _ YORE DRAIN- 
AGE DISTRIC 
This district (P. "4. Savanna) Is in 
Caroll County. 
Pumping Station Bonds. 
BOND. DEBT June 1919. -3. 000 
Assessed val. 1919 8,860 


SHAWNEETOWN SCH. DIST. 
This district is in Gallatin County. 
Schock Bonds: 








SHERRAED COM. H.S.D. NO. 127 
This district (P. O. Sherrard) is in 
Mercer and Rock Island counties. 
68°20 F-A $30.000c_Aug 1 27-31 
BOND. DEBT June 12 '26 $36.  -OOe 


Floating debt (add'l) 

Sinking fund ae 900 

Assessed value 1926_______1,2 

Sch. tax rate (per $1,000) 56. $02. 30 

SELL Et FORE RIVER UNION 

OUTLET DRAINAGE DIST. 

This district is situated in Wayne. 

Hamilton & White a. 
Improvement Bo 

5%s'26 F-As$294, 000. «i 1 '31-"44 

26, 000- - - Aug 1 1945 
BOND. DEBT June 1 '26_ $320,000 


SPARTA TWP.! HIGH SCH. DIST 
58°15 J-J [$28,000--July i "28-34 

5.000...-July 1 1935 
BOND. DEBT. "May 21°25 $40,000 


Popeigties _} eae 38,000 
- on bonds marked (b) at! fot.assess.val.’25 oy act) _2,179,603 

Caldwell, Mosser & Willaman, Chi-| Tax rate (per $1,000 cents 4.90 

cago; (*) at Cont. & Comm. Tr. &| Population in 1925_ aia pintae 9,000 

Sav. Bank, Chicago. Jaipiadnate 

SPRINGFIELD. 

ST. CHARLES. This city isin Sangamon Co. Ino 
This city is in Kane County. Feb. 3 1840; re-inc. Apr. 6 1882. 
Water Bonds. | Commission government adopted 

6s '18 M-N $1,500c.--____.- 1928 | Jan. 21911. 

GEN. BD. DT. May 12 '27 “3. 500? Pa ae = he Bond 

Assessed value 1926__.____ 1,876,490 13 J-J 9,000c* _ -iees- 1928 


Tax rate (per $1,000) 1926_ -""$19. 50 


Pepulation 1926, 5,170; 1920, 4,099) 





es. CHARLES 8. D. NO 
OND. DEBT May 1927. 


. o 
$15 


,800 
valuation 1926__1,838,681 14 





ST. CLAIR COUNTY. 
Belleville is the county seat. 
ser" Bonds 
§8 °17 --. $220,000__June 1 

5s '19 330,000-..June 1 

5s °21 22,000_-June 1 ’28-'37 

"22 _.. 541,000__June 1 ’28-’37 

BD. DEBT May 15 27. .$1,113,000 

Total ass’d val./act.)’26.139.478,220 

State&Co.tax(per $1,000) ’26 £14.00 

Population in 1920 (Census) _136,411 


ST. CLAIR CO. 8S. D. NO. 118. 
P. O. Belleville. 
BOND.DE bd Apr 4°27_.-$138.000 
Sinking fund 41,200 
Assessed ee =. district, 
1926 (% 


28-38 





Population 1926- 


ST. CLAIR CO. 8. D. NO. 189. 
(P.O. East St.Louis.) All schools 
in East St. Louis were consolidated 





fo Sept. 1901 

4808 M-S $20, 000c...Mar 2 192 
48'09 J-J 20,000c__._July 1 1929 
5s J-J 4,300___July 28 1925 
4s J-J 30.000_...1927 &1932 
§8°15 J-J 150,000__July 1 '30&35 
68°17 s-a@ 105,000.Aug] '27-'32-'37 
5s 2k... aa eee 


(Due $50, 000 1928, 1931, 1933, 1934 


and 1936. 
TOT. BD. DT. May 1 '26_ $654,300 
Assess. val., real 17 .643.940 
sed val., personal__. 6.515,780 
Assessed val., telegraphs 
and railroads___.____- 5.947.521 
Tot. ass’d val. (equalized) 
1925 (about 1-3 actual) _30.107.241 
School tax (per $1,000) 1925.$35.70 
Population, 1923 (est.)--.,--80,000 
a Zl payable at Treas. Office. 


128-937 | 


209,803 | 
School tax ( (per $1 rs 3009) 1926" id 


© chen Fe  .. Bo 
4\%s'17 M-N$39,500c* nes} 927- 1937 
ater Works Impt. Bonds. 
58°24 J-J $260,000c_July 1 "27-" 32 
(For maturity see V. 118, p. 2222.) 
Electric Equipment Bonds. 


8°17 M-N$47.000c _.._1927- 1937 
5 s'21 J-D 10,000c___. -.-1927 
| lec. Lt. & Power Plant Bonds. 
5s ‘21 ” F-A$37 5,000c __..1927-1941 
Heating Plant Bonds. 
5s | a" 2 


ublic Rae tienen’ Bo 


5s oy A-O $85.000c_ - “992 1 1931 
GEN. BD.DT. May 1 '26_ $932,000 
Water debt (incl.)___..-- 300 ,000 
Assessment debt (add’l).._. 853,000 
Floating debt (add’l)__--_- 350,000 


Assessed value, real estate *20 266 000 


Assessed value, personal__*6 812 420 

| Other assessable property - 2.577 .686 
Total assess. val. 1 < 

(about 4% actual) ______29,656,106 

City tax rate (per $1,000) ° 776. $28.00 

Population in 1920 __._._..59,183 

*Estimated. These two items 


are carried as one on the assessor's 
recapitulation. 
INT. paid at State Treasury 


SPRINGFIELD SANITARY DIST. 
This district (P. O. Springfield) is 

in Sangamon County. 

4%s'25 J-J $196,000c ti ‘44 

(For maturity see V. 

4148'25 M-S 497.009. _June : 

(For maturity see -,A2 24 

BOND. DEBT Feb \" 24g? 490. 530 

Assessed valuation 1926. -33,649,047 

Population (est.) 72,000 


_Jan 
120, p. 


ae! GPTELD PLEAS. DEIVE- 

AY AND PARK DISTRICT. 

Te district comprises the City of 

Springfield and certain outlying terrl- 
tory—about 48 square miles. 





4s 09 M-S $3.000c_Sept 1 °27-'29 
ts ‘11 Sept 10.009%e_Sept 1 Loge | 
is “12 M-8S_ 4.000c_Sept 1 °27-" 
GEN. BONDS May 1 °26 - $31, 500 
Assessed valuation 1925 

(about 4% actual)__-_-- 33 ,403 ,375 








District tax = (per $1.0 ,000) 1925- _$4.00 

Po — anery 1925 i a= Sein we ened 
NT. a 

STAUNTON. 


This city is in Macoupin County. 
Yoter, ‘ace ificates. 

68 °25J-D15*$230,000cDec 15 '27-'46 
(For matucte see V. 122, p. 245.) 
Water Bonds. 


5s *26 ae ee "27-46 

(For mat: see V. 12 isle) 
BOND. DEBT Jan 1° ‘26. $330 
ating fend. _ "Spee 


Assessed valuation 1924___1 068420 

Po wietion 1910. 5,048, 1920__6.027 
. at the Ohicago Title & 

Trust Co., Chicago. 





STERLING. 

This city is in Whiteside Co. Inc. 
Peb. 16 1857. Rp. 1920, 8,182. 
Commission adopted Jan 2 ‘15. 

Subway “+ s. 

4%s'24 June $70, 000. .June 1 '28-’34 
ospital Bonds. 
12 + $3 OCS. .ape 1 '27-'29 
Bridge ond 


25, 000_Sept 1 °27-'32 
4%s'22 Sept 1136:000 000 Boe 1 °27-'37 


1 "38-'39 
BOND. DEBT Dey - $193. 495 
Assessment debt (a a ---. 86,600 
Assess. val. '25 (4% 43-5, 404,769 | 
Oity tax rate (per $1 .000 $23.10 
INTEREST payable 1 Secine at 
lst Nat. and Sterling Nat. banks 


STERLING SCH. DIST. NO. 11. 
This district (P. O. Sterling) is in 

Whiteside County 

54s'21 J-J_ $7, S00. July 1 } "31 

BONDED DEBT_------- (? 


STERLING ZOwnearS 
This township (P.O . Sterling) isin) 
Whiteside County. 

Road Bonds. 

s'16 ann $18.000__Apr 15 ‘28-30 | 
BOND. DEBT Oct 1915... $96 
Assess. valuation 1915__.-.3,102, B09: 
Population in 1920 (Census) -_.-9, 268 | 


STERLING TWP. HIGH 5&8. D. 
This district (P. O. Sterling) is in| 

Whiteside County. | 
School Bonds 

58 '19 July Mei 000c.July 1 '28- 31) 

30,000c- July 1 °32-'37 | 

BOND. DEBT May 1 '27. $46, | 

Assessed value 1927__.---- 6,000 ,0C 

Population (est.).......-.--- 10, 000 | 

















STOCKLAND Fg A HIGH 5. D.| 

This district (P. O. Stockland) is| 
in Jroquois County 
5s '°19 F-A 





__June | 1929 | 


TOLONO COMMUNITY HIGH 

SCHOOL DISTRICT. 

This district isin Champaign 
$18,000c.July 15" oP 33 
5s '22 J-J15; 20,000c. July 15 °34-"38 

20,000c.July 15 °39-"42 
BOND. DEBT May 5 s.. $65,000 

Assessed value 1924______ 

Sch. tax rate (per $1 1.090) gg $15.00 
Population (estimated) ,500 

INT. at the Saeenaans® Loan & 

Trust Co., Chicago. 





420|TOULON 8 NO. 4. 
This district Ye. O. Toulon) ts in 
Stark County. 
$15,000..Mar 1 31-88 
18,000_.Mar 1 ‘31- 
14,000._Mar 1 '34-’35 
....Mar 1 1936 


1 
27.000_-Mar 1 ‘37-39 
BOND. DEBT Mar 3 *25 $90,000 
Sch. tax rate (per $1 00)" 25_$11.50 


UNION DRAINAGE DISTRICT. 
This district is in Wayne and Kd- 
wards County. 
($36, 090c_July 1 '28-'29 
9,08 Oc___July i 1930 
Bix le July | "31-"32 
100e - July 1 °33-"41 
‘oO! We_-.July 1 1942 
BOND. DEBT N aw 192 1__$288,294 

INT. at Stafe Trcasurer'’s office. 


| URBANA. 
This city isi «© 
School Bop 4s: 


5s '20 M-S 





54'23 Jly10 





am»aien County, 


1,000c__.Apr 1 1928 

4\438'26 A-O *t5. 000c...Apr 1 1929 

1 ,,0U0c..-Apr 1 1930 

17,00 0... Apr 1 1931 

TOT. DEB? une +s '26_. $168,000 

Assessed va! re °. 5.--4. 683.728 

Tasrate(:c 1,F) ) '2@.<c<< $40.00 

Populatio » in 1 wddnncetes 10 -.44 
URBANA SCH, DIST. NO. 116. 


BOND. Soe re M ay 5 '27_ $158.000 

Assess. oe: t.)_ _4,683.728 

Tax rate (per $1 060) 1927.--$40., 00 

Populati in in 192 SS See 

|'URBANA & oh a SANI- 
TARY DIS 


This Rey (P. O. Urbana) is in 
Champaign County 
Vine? J-1$490, 000. -Dec 1 '27-'42 
(For maturity see Vv. 116, p. 101. 
BOND. DEBT May 1°27 $506,( 
Ass. val. 1926 (approx. ).-13,000,000 
Population 1925 (est.)_.----- 36,000 
NT. at the Harris Trust & Sav. 
| Bank, Chicago. 


URBANA PARK DISTRICT. ° 
O. Urbana) is in 


8.000. This district (P. 
BOND. DEBT tay 5 '27 “. Bt oD | Champaign C $3000 _Oct 1 1929 
amar | — 
Assessed value 1927-- 5} = 3 000: “Get 1 '30-31 
4%s'2 -O 420,000...Oc *32-’ 
STONINGTON pos. DIST. [ore 24,000. --Oct 1 ’36-"39 
This district (P. O. Stonington)is | 21, 000_._Oct 1 "40-42 
in Christian Connie. 24, ,000- Oct 1 43-45 


Reports no debt under date of 
April 29 1926. 


STREATOR Zowesn HIGH 
SCHOOL DIST. 40. 

This district is in LA sate Cc ounty. 
°22 M-N$315,000c_May 





5s 


Ass’d value 1925 - ae 020°715 ) 
School tax rate (per $1,000) "25324 0K )| 
Population in 1925 (est.)_-..- 17 ,000 | 

NT. at the First Trust & Savings | 
Bank, Chicago. 





SYCAMORE SCH. DISTRICT. 
This district (P. O. Sycamore) is| 
in De Kalb County. 


{$9,000 ___-.1930- 1932 

4s '2 116, Me canes 1933-1936 | 
50,000 .---- 1937-1946 

BOND. ” pene May © ais $111,000 


Total assess. a, zluat a, 1926 
Came. 36° S000 cio ns oe 2,247,137 

Tax rate (p ~y 1 ,000) 19367°7$53. 70 

Population 1927 (est.) 4,5 





TAYLORVILLE. 
This city is in Christian County. 
Incorporated Jan. 25 1881. 
Sewer Bonds. 
-8 on 6 DIDO Kkeececcesewee 
Park Bonds. 
eee 1931 


4\%s 
BOND. DEBT Apr. 28 19 e8, 000 
Assess. val. real 1,499! 
Assess. val. personal_-_-_--- ?. 30 ‘325 
Other assessable prenerer - - _59,864) 
Tot.assess.val.’18(1-3 act.) 1,701,688 
Population in 1920 (Census) _ _ 5.806 





TAYLORVILLE SCHOOL DIST. 
5s °21 
TOTAL DEBT May 1924. $90,000 
Assessed valuation 1923_..2,864 456 
Real value (est.) ._5.728,910 
Sch. tax rate (per $1 ,000) - 
Povulation (est.) 

INT. payable at the First ‘Scuainas 
Bank, Taylorville. 





THOMPSON DRAIN. & LEV. DIS. 


This district is in Fulton County. 
Draingre, Bonde 
fis ‘109 202,000c_Ang 1 '27-'33 
BOND. DEBT June 3 36 $230,000 





THORNTON TWP. HIGH 
This township ts In Cook County 
Hi gh ‘agit Bonds 
48 '10 M 10,0 "_Nov 1 1927 
BOND. DER? May 1 t, $345,000 5 
Assess. val. °26 (abt. 1-1 
I os cit an emetic 
High hod tax (p. $1,000) * 30 $38 35 
repennen in 1926 (est)..... 32.000 
INT. at office of Township Treas 


| Assessed valuation 1927. 


1 '28-'42| 
BOND. DEBT May 1 '26- $315,000 | Pike County 


M-S $90.000¢_Sept 1 °27-'41) 


1923- -. 44 





BOND. DEBT Apr 1 '27_- $106,500 

.-4,465,247 
Population 1927 (est.)..-- 14,000 
NT. in Urbana. 


| VALLEY CITY DR. & LEV. DIST. 
This district (P. O. Valley) is in 


J-J ($18, 000__July 1 '28-"30 

{170'000._July 1 °31-"40 
BT June 6 1924_$353,000 
at State ‘Treasurer's 


6s ‘21 


BOND. DE 
Prin. and int 
ffice. 


| VERMILION COUNTY. 
Danville is the county seat. 
P cectated Bonds. 


ene $130,000 o.0c- 1927-1935 

* Road Bands is. able on June 1). 
is °16 =J-DS1( “7 ro Oe y'ly 
GEN. BD Dr. “orl '27 $688,099 


| Assess. value real estate. 37, rrr O61 
| Assess. value personal. --_- 34 4 
Other assess. property --.-- 

Total assess. value 1926 - “56 833 bats 


500 | State&Co.tax rate(perM.) '26.$ $13. 90 


| Po ul’n 1910, 77,996; 1920 86,235 
tN ‘es payable at Co. Treas.’ office. 


seme 

VERMILION CoO. 8. D. NO. 4. 

Hooperston is the County seat. 
School Bonds. 





| {$5,000_------..- 1939 
\§6s '27 J-J 130. ale a 1940-1942 
180,000- - - - - 1943-1946 
| TOTAL BON DED DEBT -----(?) 
| VILLA GROVE Ewe. HIGH 


| SCH. DIST. NO. 
| This district is in Ehsmiatee and 
| Douglas Counties. 


{ $6,000__Apr 1 '28-'29 
i§8°19 A-O 5.000 peel Apr 1 1930 
000_...Apr 1 1931 

10; ‘000 - -Aprl 1 °32-33 

GEN. BD. DT. May 19 °24 wi. ‘000 


Assessed valuation 1923___2.100.000 
School tax rate(per $1 ,000)’24_ $27.50 
Population in 1920_......-..._5.500 


| VILLA PARK NORTH SIDE 
\SEWER DISTRICT. 
The district (P. O. Villa Park) is 
in Du Page . _— 
Sewer Bo 
6s '26 AI-S26 $16. 000 _ . . 1928- i? 
TOTAL BONDED DEBT news (?) 
WARREN CO. SCH. DIST. NO.38. 
Post office is Monmouth. 
ose J-J $190,600c_July 1 '27-'28 
t%s'1l J-J 14,100c_July 1 '29-'30 
Refunding Bonds. 
Ss ‘23 J-J $10 0000. July 1 Prone 
*26 190,000__._July 1 1931 
BOND. DE BT May 15'27- a0 no 
Assess. val. ‘27 .3,510,542 
School tax (per $1,000) 19 367383 -5i) 
Po nn in 192 00 





payable in Chicago. 
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MICHIGAN—DEBT OF STATE 


[Vox. 124. 




















WARSAW SCHOOL DISTRICT. 






Population (estima 


14 2 

BOND. DEBT Merch 054. $46. 000 
Assessed valuation 1923_-.-.-.- 948 223 
Sl canaume 2,100 


WHEATON 


This district (P. O. Warsaw) is in This city is in Dupage Co. Inc. in 
Hancock Count 1890. Pop. "10, 3,423; ‘20, 4,137. 
000. July 1 '28-'31 Commission a. adopted Apr. 16. 

5a 24 J-J { 10,000_-July 1 '32-°35 4448°15 M-N $28,500c_--.--._----- 
13.000. sas 1 r+ ae GEN. BD. DT. yy SO '27 +$31,000 

Water debt (incl.)__._--- 5 000 


Assessment debt ladda’ eS oe | ,000 
Sinking fund (water) 21,837 
Total assesse 


od value 1926 


NT. payable at the Harris Trust| (abt. % act.)____-- 2.617 ,854 
& Savings Bank of Chicago. Oty ton (per $1,000) 199627 318. 50 
WA aamennent at office of ts ity Treasurer. 


UKEGAN. 
This city Is in Lake Co. 


(For maturity see V. 124 
BOND. DEBT June 9 27 $340 
Floating = suiaiboaweesd 
GE Gixnecnseseeues 
Assessed an on *25(3 
City tax (per $1, 
Population in 1926 





WAUKEGAN CITY SCH. DIST. 
44816 ___ $30,000_.Mar 1 °32-'36 
(Subject to call after Mar 1 1931.) 
BOND. gg Ma 
Tot. assess. val.'19(1-3 act)3 
Total tax rate (| 
Population 191 


WAUKEGAN PARK DISTRICT. 
58°22 M-S $53.000 
BOND. DEBT May 


- $3, 
1 °24_ $2 


WAUKEGON TWP. HIGH 8. D. 
This district is in Lake County. 








of has payable in Chicago at office 
Halsey, Stuart & Co. 


WAYNE COUNTY. 
Fairfield is the County seat. 
a School | Bonds: 


$60,000 
TOT BD.DT. May 1 ‘27- $130,000 
Floating debt_........._- 63 ,000 
Total assed. val.(4act.)’ 386. 712,335 
Total tax rate per $1,000 26 $15.00 
Pop'1 1920, 22,722; 1927. (est.) 26,000 | 56 


WENONA SCHOOL DISTRICT. 
This district is in Marshall County. 
School Bonds. 

$25,000_Aug 1 '30-'34| 
F-A { 35,000_Aug 1 on 39 | 
40,000_Aug 1 '40-'44 

TOT.BD.DT. May '26__. $100, 000 

Assessed value 1926_____- 2,533,080 

Population 1926............- 3,500 

WEST CHICAGO PARK DIST. 
See City of Chicago. 


WESTFIELD TWP. HIGH 8. D. 
This district (P. O. Westfield) is 


in Clark Count 
4s. 19 M-S $3 ,000_ Se t 1 + Ly *38 
3. .$40,000 


ND. DEBT Apr 23 ° 




































































WEST FRANEPORT. 
This city is in Franklin County. 
Water ertificates. 

5,000c*_Jan 1 °28-"30) 
































, 140,000c*_Jan 1 °31-'37 
68°26 J-J 4125,000c*_Jan 1 '38-"42 
Bo ,000c*_Jan 1 °43-"45)| 
00,000c*_Jan 1 °46~’ 
BOND. DEBT Feb. 1°26. $665,000 
Water debt (included) _____ x 





Assessed valuation________ 4 
Fepeigton (census) 1920_- 





00, 
8,478) 
at the Cont. & Comm. Trust| 
& Savings Bank, Chicago. 


WEST MARION TOWNSHIP. 
This township is in Williamson Co. 
BOND. A — 11 } $85. 200 
Assess. val. (1- t.) °15_.1.0 eis 
Population’ (910; “6 495; 1920, 
NT. at First Nat. Bk., Chicago. 
































Comm is- 
sion government adopted Feb. 14°11. 
Oct $8. ene 15 '27-"30 


5\%s'27 M-S$1,250, ye. gl 1 '30-57 
ot. ” 


3:6 po Population (est 


189 
act)10,500 000 WHITE HALL 


) 1925... esd 
T. at office of City Treasurer. | 


1920. fiz 000 | 
717,015) 


, 4% act) 
ay 000) 19 $3955 30| Population 1910, 2,854; 1920, 2,954. 


500 yearly | 


000 | A oe Bonds. 





WHEATON COMMUNITY HIGH 
SCHOOL DISTRICT NO. 95. 


This district (P. O. Wheaton) is in 

Funding Bon . Du Page Comnt 
5a --- $200 B60 crs12 500 yearly $7 ,000c____Oct 1 1927 
~~ 96,000 $6,000 yearly 5,°23 A-O/ 45,000c_-Oct 1 °28-’32 
Refundin sane 90,000c_._Oct 1 °33-'41 
July $24,000c*$2,000 yearly 5,000e_.._Oct 1 1942 
Water Fund Certificates. BOND. DEBT May 1 1927 $172.000 


Total assessed value 1 926 .3 815,386 
School tax rate ( per $1,000) '26$27 50 
Imated) *26.-.-8,000 


This cit 
Water 


is in Greene County. 
onds. 


48, 00. -Mag 1 1 '28-"43 
5s — 4,000__..May 1 1944 
BOND. DE T Apr 23'26_. $58,000 
Assessed valuation real_... 546,910 


Assessed valuation personal 522,390 
Other assessable property... 105,258 
~~ ee valuation 5008 1.174.558 





| WHITESIDE SovnrTe SCHOOL 
a RICT wD. 


3,500 | Mo: 
value 1923014 act.)9,702. 779 | 58 "30 2 July 1 $60, 000 - _July 1 °28-’39 


DEBT Moy i. at, $73.08 
J oe valuation 1926-_--1,550,000 
Tax rate (per $1,000) 26 - 1.5300 50 





000r . "97° Population in 1926 (est.).....- 3,000 

13400 j0 PA ¥. ,000r_ hus } : ar. 20 NT. at the Continental Trust & 
S000 Heb i 1929 Savings Bank, Chicago. 
5s '20 J-J 234,000__July 1 ast 
5s --- {140,000 -..-- 1927-1940 WILMETTE. a 
a 1941-1945 = village is in Cook County. 
BOND. DEBT Apr 19 '23_ $390,000 | -8 °23 DC tbadheneetsne 
. val. '22 (% act.)__9,064.442 * City Hall onds. 

School tax (per 31° 000) 1922-$32.00 | 4448 ec $15,000c_Pt yly Dec 31 


‘ire Department Bonds. 


Dec $20,000c_P od” eos Dec 31 
BOND. DEBT May 19 ‘2 3,000 
Assessment debt (add'l) -- 165. 962 


Tot. ass’d val. '25 (44 act.) -5,553,187 
Tax rate ( $1,000) 1925---$11.05 
Pop’n 1910, 4, 943; 1920___--- 7,814 


WILMETTE SCHOOL DISTRICT. 
This district A in Cook County. 
School Bond 





4\%s'27 J-J $42, 000c- July 1 '32-'45 

F-A 45,000c_Feb 1 '30-'38 
~ A-O 20,000c- ene 1 °28-'29 
5s J-J_ 90,000c yu : *"27-"42 
4 J-J "30-46 


50,000c _J 
i wi T. BD. DT. May S627. $258. ryt 
Total assess. val. 1926____5,259,4 





Total tax rate per $1 ,000 1926- £1 o. 60 
Population 1927 espa 11,000 
WINNETKA 


This village is in Cook County. 
bean ere Plant Bonds. 
20 +i ,000_July 1 


1 .000_July 1 °30-'39 
BOND. DEBT Apr 1’°27_. $72,000 
Assessment debt (add’ 1) - 867,700 


Tot.assess.val.(1-5 act.)'26 6,958,447 
Tot. tax rate (per $1,000)'26_$121.40 
Population 1027 ....<<«<-<..-< 11,000 


WINNETEA PARK DISTRICT. 
This district is in Cook County. 
58°20 J-J $24,000c.July 1 ine 37 

BOND. DEBT Apr 1920-_- $11 
Assessed valuation 1919_- 4, hie: 152 
7 | Population Dl ticGmasheocdane 7,500 


YOUNG AMERICA TOWNSHIP. 











50|_ This township (P. O. Hume) is in 


Edgar County. 


65, 
TOTAL DEBT June 4°26_ $80,000 
Total assess. val. 1925____- 2,025,862 
Population in 1920 (Census) -._1,990 


WYOMING SCH. DIST. NO. 171. 
This district (P. O. Wyoming) is 

in Stark County. 

| School Bonds. 


| = ,000 
TOTAL BONDED DEBT-.-- 





State of 




















State Capital 





Michigan. 


I 

DEBT, RESOURCES, ETGO. 
Organized as a Territory (Act Jan. 11 1805)_._July 4 1805 
Admitted as a State (Act June 15 1836)____Jan. 26 1837 
Yotal area of State (square miles) 


Sit teislins lic th didhienentemnaacinaiiiaies Lansing 





Governor (term expires Dec. 31 1928) Fred W. Green 
Lieut.-Gov. (term exp. Dec. 31 1928)_Luren D. Dickinson 
Sec. of State (term exp. Dec. 31 1928)___John S. Haggerty 
Treasurer (term expires Dec. 31 1928)__Frank D. McKay 
Auditor-General(term exp.Dec.31 1928)__Oramel B. Fuller 
Att’y-Gen. (term exp. Dec. 31 1928)___William W. Potter 
Supt. of Public Instruction (term exp. June 30 

1929) (assumes office July 1 1927)_.Webster H. Pearce 
State Highway Com’r (term exp.June 30 ’29) Frank F. Rogers 


LEGISLATURE meets biennial!y in odd years the first Wednesday in 
January, and there is no limit to the length of session. excepting specis] 
can receive no more than 20 days’ pay. 


sessions, in attending which members 











HISTORY OF DEBT.—The historical details of Michigan's State d 
ap to a will be ane in the State and City Supplement” of Age iso. 
te Treasurer reported the fu debt 


396 and In 1864 th t $3,230,- 
and $1,450,472 niditional “trust fund debt." The bonded debt of the 

State was reported as amounting to $83,500,000 in June 1926. The 
‘*trust fund ‘debt"™ on 5 a 30 1926 amounted te $7,126,188.77. The term 
“trust fund debt” however, a misnomer. In explanation it should be be 
said that the U. 8. Govt. set aside certain lands in the State ef Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the Oe fp expenses of the State, 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the total amount accumulated from said sales and be 
paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation. 


LOANS— 
te eek Fair Bonds. 


|4%s'23 A-O 2,000 .000r*Apr 15 1943 
ahead | 000r* _May 1°35-42 | 4%s'23 F-A 2.000.000r*Aug 1 1943 
920,000r* ___May 1 ‘43 414s'23 J-D 3,000,000r*Dec 1 1943 
War Loan Bonds. (443'24 J-D 3,000,000r*Dec 15 1944 
4s '18 » as 8 4%(s'24M-N 1,110,000r*May 15 '44 
(Optional — 5 years.) |4448'24M-N  890,000r*May 15 °44 
Highway Bond 4s'25 F-A 1,750, -Aug 1 1944 
4s’ 93. D $1,581, *000__Nov 1 1934 |4%s'25 F-A 1,250, -Aug 1 1944 
5s '20 M-N  419,000c_May 1 1934 48°24 M-S 1,900,000r*Sept 15 1944 
5s ‘20 J-D 1,000.000c_Dec 1 1940 44s'24M-S 1,100,000r*Sept 15 1944 
5%s'21J-D 3,000,000c_June 1 1941/48 ‘24 M-N 1,507,000c_Nov 15 1944 
5 %s'21 M-S 3,000,000c_Sept 'y 41 4s" 24M-N 2,443,000c_Nov 15 1944 
5s '21 M-N 4, ,000_Nov 15 1941 | Soldiers Bonus pends. 
44s '22 J-J 8,000,000__July 1 1942 5%s'21 J-J$15,000,000_..July 1 1941 
48'22 A-O 2,000,000c_Oct 1 1942/5%s'21 AOls. 000. p+ Sirind 15 1941 
4(8'22 A-O 1,000,000c_Oct 1 1937\4s '22 J-J 5.000,000__July 1 1932 


On June 30 1926 the cash balance in the State Treasury totaled $25,409.- 
023.18 and included the following: General Fund, $1,831,385.06; Primar 
School Interest Fund, $16,216,792. 35; University Interest Fund, $19,260.46; 
Normal School Interest Fund, $9,711.28: Sundry Deposit Account, $65,- 
440.70; State Insurance Fund, $4,608.96; Michigan ar Loan Fund of 
1917, $12,825.45; Michigan War Loan Sinking Fund, $184,223.53; Voca- 
tional Educational Fund, $340,175.77; Vocational Rehabilitation | Pues. 
$30,010.17; Soldiers’ Bonus Fund, $54,179.71; Soldiers’ Bonus knking 
Fund, $1,435,390.30; Highway Bond Sinking Fund, $1,462,986.01; epoca 
funds, $3,612,670.18; Specific Tax Fund, $14.12: Agricultural College 
Int. Fund, $17,590.14; eT aN Int. Fund, $147.26; Escheat Fund, 
$6,852.74; Rotary funds 


ne AVALIZED VALUATION.—Since 1856 the equalized valuation had 
determi 


ned only oncein five years. The following shows the equalized 
Saleolien and tax rate for State purposes. 
Year. Equalized Val. Taz Rate.| Yeer. Equalized Val. Taz Rate. 
St? seanded $7,.709,790,000 $2.31 |1916 -..----. $2,800,000,000 $2.21 
tt semen 7,361,035,000 2.75 41915 ....-..- 2,800 600,000 3.40 
th gsseee~ rf Fle Bs Si ee 2,288,000 ,000 2.85 
ee 6,540,000,000 2.86 | 1906 -.----- 1,734,160,000 1.95 
es 5,628,621 .291 BO fe ganccws 1,105,100,000 1.871 
Dn sacdeee 5, ,000 2.44 eX 945,450,000 1.272 
| eaaepeae 4,500,000,000 2.58 | 1876 ...---. 630 000 ,000 1.144 
 _=aaeee 4, ,000, a LE escescse 307 .965 843 1.889 
Pl snsénew 2,800,000,000 3.07 | 1856 -..---. 137 663,009 6.472 
BEET savncne 2,800,000,000 2.39 





The assessed valuation of real estate and personal property in 1926 was 
$7 558,802,199; in 1925 was $6,954,262,131; in 1924, $6,458,613,843; in 
1921, $5,483,535,114; in 1920, $5,319,702, 886; in 1919, $4,503,980,981; im 
1918, $4,218,781, 678; and in 1917, $4,027,364,717. 


19 POPULATION OF STATE.— 


Diiccscces< 663,412 | 1880_...--.- 1,636 .937 | 1840 212,267 
1910.......- 2,810,173 | 1870__------ 1,1 059. 31.639 
900...-.--- 2,420,982 1860_..----- 749,113, 1820 8,896 
1890. -.----- 2.093.889 1850_------- 397 .654 4.762 





From 1860 to 1870 increase was 434,946, or 58. 1%: A 1870 to 189. 
452.878, or 38.25%: from 1880 to 1890. 456,953. or 27.92%. From 

to 1900 the increase was 327,092, or 15.6%. From 1900 to 1910 A. 1“ 
crease was 389,191, or 16.1%, and from 1910 to 1920 858.238. or 30.5%, 


ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda- 
to an Act of the 1919 session, authorizing the State to issue bonds for 

ed Bd and — p urposee in amounts not te exceed $10,000,000 for 
any ene year, or $50 ,000 in the aggregate. 


DEBT LIMIT ATION —Giate.—-silehigne, as noted in our history of the 
State's debt, started its career as a State in Jan. 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public So 
to be abreast of the times, instead of putting any limit on the power of 
the State to create debt, it put into its constitution a notice to the Legis- 
ature to 5° to work at once and make provision for ‘ascertaining the 
“proper objects of improvement in relation to roads, canals and navigable 

“waters,” that the money might be raised and these improvemenis might 
ne prosecuted with as little delay as possible. 

hat was the spirit which ruled and the condition which prevailed tn 1837; 

In 1850 Michigan made and adopted another constitution Duri 

the years which intervened the people had gained a wide experience an 
bad evidently profited by it. Hence we find them at the latter date showing 
a purpose to make an instrument in its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this purpose iz 
continued in the new constitution approved by a popular vote on Nov. 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
wer of the State are contained in Sections 10.11. 12. 13 and 14 of Articie 

. These sections, as they stood at the time the constitution was adopted, 
gave to the State very little power to incur indebtedness. The onl debt 
that was allowed to be crea under them was $250,000 to meet deficits in 
revenue, except for the defense of the State in time of war. Following the 
close of the World War, however, the eager desire to improve the highway 
vor of the county and to reward the war veterans by avin bg a bonus 

had its effect upon the financial policy of Michigan. step in the 
new direction was completed in April 1919, when the a ved — 
amendment to Sec. 10, which permitted the issuance of $50, tereinppre 600 bo 








MUNICIPAL BONDS 


Specializing in Michigans 


Security Trust Co. 


DETROIT 
































JUNE, 1927.] 


MICHIGAN—DEBT OF STATE 


a a NS SLES 


205 








for road improvements. Then in April 1921 the people added another 
$30,000,000 bond issue, this being for the payment of a bonus to the war 
veterans. The authorization of this second © was made by adding Sec- 
tion 20 to Article X. The different sections follow: 

Sec. 10. The State may contract debts to meet deficits in revenue, but 
such debts shall not in the aggregate at any time exceed two hundred fifty 
thousand dollars. The State may also contract debts to repel invasion, sup- 

n, defend the State or aid the United States in time of war. 

e@ money so raised shall be applied to the purposes for which it is raised 
or to the payment of the debts contracted. The State may borrow not to 
exceed fifty million dollars for the maptovemens of highways and + its 
credit and issue bonds therefor on such terms as shall be provided by law. 

SECTION 11. Noscrip. certificate or other evidence of State indebted- 
ness shall be issued except for such debts as are expressly authorized in 
the constitution. 

SECTION 12. Thecredit of the State shall not be granted to or In ald of 
any persons, tion or corporation, public or private. 

SECTION 13. The State shall not subscribe to nor be interested in 
the stock of any company. tion or corporation. 

SECTION 14. The State shall not bea parvy to, nor be interested in an 
work of internal improvement. nor en in carrying on any such wor 
except in the improvement of, or aiding in the Saprovenent of public 
wagon roads, in the te-forestration and ion of lands owned by the 
State and in the expenditure of grants to the State of lands or other property. 

SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
ite faith and credit, and issue ‘ts notes or bonds therefor, for the purpose of 
paying to each esses who envered into the military, raval or marine forces 
of the United States between Nov. 11 1918 and ril 6 1927, and served 
honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
for each nen or major fraction thereof, of such service, up to and including 
Aug. 1 1919. 

Cities and Villages.—Cities and villages are left by the 1908 instrument to 
the discretion of the ture in the matter of restrictions upon their 
borrowing power. The provision which relates to this subject is found in 
Article 8, ion 20, and is as follows: 

SECTION 20 The Legislature shall provide by a general law for the in- 
co tion of cities and by a general law for the incorporation of villages. 
ouch general laws shall limit their rate of taxation for municipat purposes 
and restrict their powers of borrowing money and contracting debts. 

Section 24 of the same article permits the issuance of bonds for public 
utility purposes in excess of any limit that the Legislature may place on 
municipal indebtedness, with the following proviso: Provided, That such 
mortgage bonds issued beyond the general limit of bonded indebtedness 

rescribed by law shall not impose any liability upon such city or village, 
Bue shall be secured only upon the property and revenues of such public 
atility, including a franchise stating the terms upon which, in case of fore- 
closure, the purchaser may operate the same, which franchise shall in no 
case extend for a longer period than twenty years from the date of the sale 
of such utility and franchise on foreclosure. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature In 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergeiiy fund. or 
fer the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding \ of 
1% of the assessed value; but such debt not to run for more than three 

ears. Moneys on hand in a sinking fund limited to the yment of 
acbiedues may be deducted in figuring the borrowing capacity. Mort 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon the property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shall in no case extend fo: 
a longer period than 20 years from the date of the sale of such utility and 
} hae on foreclosure. The rate of tax which villages may ievy for 
municipal purposes is limited by subdivision (j) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
to issue any bonds without creating a sinking fund for their payment, ex- 
cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acts of 1909. as amended by Act 203. Public 
Acts of 1911, Act No. 5, Public Acts of 1913, by Act No. 232, Public Acts 
of 1917, by Act No. 348, Public Acts of 1921, and by Act No. 5, Public 
Acts of 1921, second extra session, known as the ‘‘Home Rule’’ Act (V. 96, 
p. 1107, and 1507; aiso V. 98, p. 405). Subdivision (b), as last amended, 

rovides that each city may in its charter provide for borrowing money, 
or all purposes, in a sum not to exceed 10% of thea value, except 
that in citles where the amount which may be borrowed is now limited by 
law, such limit shall continue until raised or lowered by a 3-5 vote of the 
eiectors voting on the question at a general or special election; and in sucb 
cities bonds issued for public improvements in connection with which a spe- 
cial assessment district is made to pay therefor, and which are a charge upon 
such district, shall not be included unless the contrary is p poorere by the 
charter, and the resources of the sinking fund shall be deducted in deter- 
mining the amount of such indebtedness. Debt for water works purposes 
may be created up to 8% of the assessed valuation, for electric light and 
wer plants, 3%, and for other public utilities, 2%; but the total of al 
ndebtedness is not to exceed 10% as stated above. It is provided that in 
cities having a population of 100,000 or over, a debt of no more than 2% 
of the a valuation may be created for any one public utility. When 
a city is authorized to acquire or operate any public utility, it may, for the 
purpose of acquiring the same, issue mortgage bonds therefor beyond the 
general limit of bonded indebtedness pr by law; Provided That, 
such mortgage bonds issued beyond the general limits of bonded indebted- 
ness ee by law shall not impose any liability upon such city, but shall 
be secured only upon the property and revenues of su — utility , includ- 
ing a franchise stating the terms upon which, in case of foreclosure, the pur- 
chaser may operate the same, which franchise shall in no case extend for a 
longer period than 20 years from the date of the sale of such utility and fran- 
chise on foreclosure. And provided, further, That the charter shall provide 
for the creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the In- 
habitants of the city and for the preservation of municipal property. a 
sum not to exceed \ of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. Any city of 50,000 or more, owning 
and operating a water works system which, by its charter, is permitted to 
refund moneys advanced, or paid on special assessments imposed for water 
main extensions, may borrow for such refunding from time to time as huild- 
ings shall be connected with the water main extensions, such bonds to ma- 
ture within 30 years. No city shall have the power to incur indebtedness 
or issue bonds of any kind except for emergency purposes as above stated, 
and bonds secured only by mortgage on the property and franchise of a 
public utility which shall exceed in the aggregate 10% of the assessed value 
of all the real and personal property in the city. It is also provided that 
cities now incorporated as fourth-class cities may, while so incorporated, 
incur indebtedness up to the limits contained in the Act of incorporation. 

Subdivision (a) of Section 4 allows cities to levy an annua! tax not ex- 
ceeding 2% of the assessed value. 

Counties.—The 1908 constitution provided that counties should not incur 
any indebtedness whicn would increase their total debt beyond 3% of their 

valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729. 


Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIII., 
which provides that ‘‘any drainage district apa | under provision of 
law may issue bonds for drainage purposes wit such district. 

NEW MUNICIPAL BOND LAW PASSED BY 1925 LEGISLATURE.— 

Legislature passed a new municipal bond law which regula‘es the 
pk oF creating and amortizing debt, but does not disturb the limits 
placed upon the amount of debt that may be outstanding against a munici- 

ality as outlined above. Interest rate on bonds issued under the Act is 
ted to 6% and prohibits sale of bonds below par and accrued interest. 
Sections 3 and 5 oblige municigalities to provide a method of amortization, 





where straight-term bonds are issued, an annual tax, sufficient to meet the 
bonds at maturity, must be levied. No bonds, except for subways or 
rapid transit or sewer disposal system for cities, shall be issued for a longer 
time than 30 years, nor for a longer time than the estimated of 
usefulness of the property or the improvement for which bonds are issued 
Funding or refunding bonds authorized by Section 6 may be issued without 
the vote of the electors. Section 7 requires advertised sale of bonds of 
over $10,000 in a local paper, or if there be none, in a paper of genera! 
circulation in the issuing municipality, and over $25,000in a paper published 
or circulated in Michigan, which carries as a part of its regular service 
notices of sales of municipal bonds. Section 7 also provides that if no 
bids satisfactory to the governing body are received at the regular advertised 
sale the bonds may be sold at a private sale, and if not sold then within 
30 days, must again be offered at public sale. Under Section 8 every 
officer having charge of the financial records of each municipality within 
60 days after the Act takes effect and during July of each year thereafter 
is required to file with the State Treasurer a sworn statement giving com- 
plete descriptions of all bonds, notes or other obligations outstanding, the 
assessed valuation, the condition of all sinking funds, and_ such other 
information as the State Treasurer may require. The section also requires 
the State to keep a record of all bonds issued and redeemed by 
each municipality and of the condition of their sinking funds, and prepare 
an annual statement showing the amounts and maturities of bonds out- 
standing, and amount of money and detailed description of all securities 
in the sinking fund for their payment. Section rovides that after 
July 1 1926 before any municipality shall issue any bonds the officer ha 
charge of its records shall transmit to the State Treasurer a sworn statemen' 
showing the dates of issuance, purposes, amounts of maturities of all 
bonds or other indebtedness outstanding, the assessed valuation of 
taxable progerty in the municipality, the condition of the sinking funds, 
and such other information as the State Treasurer may uire. If the 
State Treasurer, upon the investigation of such statement, ds the pro- 
posed bonds to be valid, he will then issue a certificate to that effect to the 
officer of the municipality from whom the statement was received. No 
bonds may be issued until such certificate has been made. The following 
is the full text of the law: 


Section 1. The followi definitions shall apply to the terms used in 
this Act: ” ated 


| he 1 ed 





errr 





(a) ‘‘Municipality’’ shall mean any county, township, city, village or 
school district in the State of Michigan. ° . ° 

(b) “Governing body”’ shall mean the board of supervisors of a county, 
the township board of a township, the council or commission of a city, the 
council, commission or board of trustees of a village, the board of education 
or district board of a school district. 

Section 2. No municipality shall hereafter issue any bonds, or other 
negotiable obligations, for the payment of current expenses, or to fund 
deficiences in current revenue except in anticipation of taxes actually levied 
and uncollected or for which an appropriation has been made, but any 
bond issue may be made to include interest accruing before the date of the 
first collection of taxes or assessments from which such interest is payable. 
No bonds, or other negotiable obligations, shall be made payable on demand. 
No bonds shall bear a higher rate of interest than six per cent per annum 
or be sold at less than par and accrued interest: Provided, however, That 
all provisions of lawsnow in force requiring an affirmative vote of the 
electors to authorize the issuance of bonds by municipalities or permitting 
the issuance of bonds by the governing bodies of municipalities, without 
authorization by the electors, shall not in any manner be affected by the 
provisions of this Act, except in the case of funding and refunding bonds 
as provided for in section six hereof. 

ection 3. No municipality shall hereafter issue any bonds except in 
accordance with the provisions of this Act. If serial bonds are issued the 
first installments of b pry = a shall fall due not more than three years after 
the date of issue, and no installment of principal shall be less than one-third 
the amount of the largest installment, except that serial annuity bonds 
may be sold wherein the sum of the principal installment and the annual 
interest shall be approximately equal in each year of the life of the bond. 

Any municipality may issue bonds not maturing serially on condition 
that provenes is made for their payment by an annual tax that shall be 
paid into a sinking fund in approximately equal annual amounts, which 
with the increment thereof will equal the face of the bonds at maturity: 
Provided, That in the case of a school district where maturing issues of 
school or municipal bonds make a heavy burden which renders it undesirable 
to begin retirement of serial bonds or the creation of a sinking fund according 
to the provisions of this Act, the State Treasurer on appeal may, and is 
hereby authorized to, permit such district in future bond issues to postpone 
the retirement of the first serial bonds or the creation of the sinking fund 
for a period not to exceed eight years, after which date the provisions of 
this Act shall apply. 

Secton 4. No bonds, except for subways or rapid transit or sewage 
disposal systems for cities, shall be issued for a longer time than thirty 
years, nor for a longer time than the estimated period of usefulness of the 
property or improvement for which the bonds are issued. The estimated 

eriod of usefulness shall be determined by a majority vote of the governing 

ody of the municipality, and such determination shall be conclusive in 
any action or proceeding involving the validity of the bonds. Bonds for 
the purposes hereinafter specified shall not be issued for a longer time than 
the following, to-wit: 

1. Bonds issued in anticipation of special assessments, two years from 
the time fixed by law for the payment of the several installments of the 
assessments from which the bonds are payable. 

2. Bonds for payment of judgments against the municipality and 
emergency bonds for relief from fire, flood or other calamity, five years. 

3. Bonds for the purchase of personal properey other than material for 
permanent construction, machinery for public utilities or original furnishing 
and ogmoment of new buildings, ten years. 

4. Bonds for construction, opening, widening or improvement of high- 
ways, streets or alleys, fifteen years. 

Section 5. Whenever any money shall be borrowed by any municipality 
it shall be the duty of every officer or official body charged with any duty 
in connection with the determination of the amount of taxes to be raised 
or with the levying of such taxes, to include in the amount of taxes levied 
each year an amount sufficient to pay the annual interest on all such loans, 
oar installments of the principal thereof falling due before the time of the 
following tax collection and all payments required to be made to sinking 








MUNICIPAL BONDS 


Inquiries Invited 


FIDELITY TRUSTCOMPANY 


DETROIT 























206 








MICHIGAN—DEBT OF STATE 


[ Vor. 124. 








funds. In any municipality having any debt now outstanding and unpaid, 
a t.x shall in like manner be levied each year, sufficient to pay the interest 


ploces outside the B6.te upon the payment of a similar tax. 


on such debt falling due before the time of the following tax collection, to 


pay any principal installment of serial bonds falling due before the time of 
the following tax collection and to deposit into a sinking fund annually an 
amount which with the increment thereof will be sufficient to pay the 

rincipal of such debt at maturity or within the term of refunding bonds 

ereby authorized to be issued. All sinking funds shall be kept separate 
from all other moneys of the municipality, and shall be used to pay or 
purchase the bonds of the municipality. Until such bonds are paid or 
purchased, the moneys belonging to such funds may be invested in bonds, 
or other obligations of the United States, the State of Michigan, or of any 
municipal corporation or political subdivision of the State of Michigan. 
Any officer who wilfully fails to perform the duties required of him by this 
section shall be personally liable to the municipality or to any bond holder 
for any loss or damage arising from such failure. No limitation in any 
statute or charter shal! prevent the levy and collection of the full amount 
of taxes required by this section for the payment of debts, but nothing 
herein shall authorize the levy of a tax for any other purpose exceeding the 
existing tax limitation. 

Section 6. Any municipality having bonds now outstanding may extend 
the time of payment thereof by the issue of refunding bonds, which shal] 
be payable as herein provided. The maturity of such refunding bonds 
shall be so fixed that the entire time elapsing from the issue of the original 
bonds to the final maturity of the refunding bonds shall not exceed the 
time allowed by this act for the maturity of bonds used for the purpose of 
the original issue: Provided, That refunding bonds may be issued to 
mature over any period not exceeding ten years from the date this act 
takes effect, even though such maturity may exceed the limit hereinbefore 
fixed. Any municipality which has used the principal of any sinking fund 
or other trust fund for any purpose other than that for which it was created. 
and has not restored the same, may, at any time within two years after 
this Act becomes effective, borrow money and issue funding bonds therefor 
for the purpose of restoring such sinking fund or other trust fund. Such 
funding bonds shall mature as herein provided, over a period not exceeding 
ten years. Funding or refunding bonds authorized by this section may be 
issued by the governing body without a vote of the electors. 

Section 7. No bonds of any authorized issue of more than twenty-five 
thousand dollars shall be sold except at public sale, after notice by publica- 
tion at least seven days before the sale, in a paper published or circulated 
in the State of Michigafl which carries, as a part of its regular service, 
notices of the sale of municipal bonds. No bonds of any authorized issue 
of more than ten thousand dollars shall be sold except after like notice in 
such paper or in a newspaper published in the municipality, or if there be 
none, in a newspaper of general circulation in the municipaiity. The 
determination of the governing body of the qualifications of papers for 
such publication shall be conclusive. If no bids satisfactory to the govern- 
ing body are received, the bonds may be sold at private sale, but no such 

rivate sale shall be made at a price less than the highest price which shall 
cove been received, and if not so sold within thirty days, must be again 
offered at public sale as hereinbefore provided. 

Section It shall be the duty of the officer having charge of the 
financial records of every municipality in the State, within sixty days after 
this Act takes effect. and during the month of July of each year thereafter 
to file with the State Treasurer a sworn statement showing the dates of 
issuance, purposes, amounts and maturities of all bonds, notes, or other 
obligations outstanding, the assessed valuation of all taxable property in 
the municipality, the condition of all sinking funds and such other informa- 
tion as the State Treasurer may require. ‘The State Treasurer shall keep a 
record of all bonds issued or redeemed by each municipality and of the 
conditions of their sinking funds and shall makean annual statement showing 
the amounts and maturities of bonds outstanding against each municipality 
and the amount of money and detailed description of all securities in the 
sinking funds for their payment. 

Section 9. Before any municipality shall issue any bonds, after July Ist 
1926, the officer having charge of its financial records shal! transmit to the 
State Treasurer a sworn statement showing the dates of issuance, purposes, 
amounts and maturities of all bonds or other indebtedness outstanding, 
the assessed valuation of all taxable property in the municipality, the 
condition of all sinking funds, and such other information as the State 
Treasurer may require. The State Treasurer shall examine the same, and 
if he finds that the issuance of the proposed bonds will not be in violation 
of any of the provisions of this Act and fhat they will not cause the debt 
of the municipality to exceed any constitutional, statutory or charter 
limitation, and that the amounts in a'l sinking funds comply with the 
ypevatons of this Act, he shall make a certificate to that effect and forward 
he same to the officer of the municipality from whom the statement was 
received. No bonds may be issued until such certificate has been made 
The State Treasurer is hereby authorized to employ the necessary assistance 
te perform the duties hereby assigned to him. 

ection 10. This Act shall be immediately printed and a copy mailed 
| the Secretary of State to the clerk, secretary or other recording officer 
of every municipality in the State. 

Section 11. Should the court declare any section or clause of this Act 
invalid for any reason, then such decision shall affect only the section or 
clause so declared to be invalid and shall not affect any ether section or 
clause of this act. 

Section 12. All Acts and parts of Acts inconsistent herewith are hereby 
repealed. 


EXEMPT FROM TAXATION,— Ab Act of the Legisiature approved 
May 13 1909 provides that bonds hereafter issued by any county, townsbip 
city, village or schooi district in the State of Michigan shall be exempt from 
all taxation. V.&8. p. 1452 

By Legislative Acts, bonds issued by the State for the payment of the 
Soldiers’ Bonus and for road improvements are exempt from all taxation. 


CONSTITUTIONAL AMENDMENT PROPOSING A STATE IN- 
COME TAX DEFEATED.—On Nov. 4 1924 the voters of this State de- 
feated by a vote of 216,437 for to 913,833 against a proposed amendment 
to Article 10 of State Constitution, which would have authorized the enact- 
ment of an income tax law. 


TAX ON SECURED DEBTS.—The 1913 L 
(No. 142) providing that by the payment of a sp 
debts’’ may be exempted from the payment o 
1915 this law was amended so as to exempt municip 


lature passed an Act 
tax of \%, “secured 
further genera! taxes. in 
bonds issued by 
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See ‘‘Chron- 
cle” of May 29 1:1§ State & City Department. The Attorney-General 
has ruled that dra Base and levee bonds do not come within the scope of 
the law referred to. see V. 101, p. 709. The law was again amended by 
the Legislature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
“4 % V. 194. p. 2248 
SAVINGS BANK INVESTMENTS.—Investments by Michigan savin 

banks are governed by Section 27 of Act No. 205 of the Public Acts of 1887, 
and amendments thereto. In 1913 an amendment was approved, spect- 
fying that steamship bonds, if issued on bulk freighters operating on 


the Great Lakes and connecting waters, must be on steamships of at 
least 7.000 tons carrying capacity; and providing that  securitics 
agsinst which participation certificates are issued must be dcposit:d 
in a Michigan trust compary rather than a Michigan collatera 
deposit company ‘The law was again amended in 1919 so as to 


provide that savings banks may, in addition to the public debt or bonds 
of any citys, county, township, village, schoo! district of any State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing by virtue of pre- 
visions of Act 59 of the Public Acts of 1915, and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 
poovseee that the amount which may be loaned , notes or bonds secured 

y mortgage lien in the instance of improved farm pruners is increased 
from 50% to 69% of the value of such property. An amendment te 
subdivision (g) of this section was made in 1923 and adds to the list of 
first mortgage bonds ee under the provisions of said subdividion, of 
other companies, those of any telephone company organized under the laws 
of Michigan. In 1925 a new subdivision was added ‘g-1) permitting 
investments in bonds issued by joint stock land banks. The 1927 Legisla- 
ture amended the law so as to allow investment in junior securities. as well 
as first mortgage bonds, of public utility companies. V.124, p. 3386. We 
give below Sec. 27, except for the 1927 amendments, the text of which we 
have not yet received: 

Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approved by the Commissioner of the Kee Depart- 
ment as reserve cities, or invested in United States bonds: three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 

(a) (n bonds of the United States, of any State or Territory of the United 
States: Provided, That such State or Territory has nov. in the ten years 
preceding the time of such investment, repudiated its debt and failed to pay 
the same, or the interest due thereon, or upon any part of such debi: or 

(b) In the public debt or bonds of any city, county, township, village or 
school district of any State or Territory in the United States. which shall 
have been authoriz ey the Legislature of such State or Territory: Provided, 
That the total indebtedness of such municipality does not exceed 5% of ite 
assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its assessed valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(d) tno the legally auvhorized first mor.gage bonds of any steam railroad 
corporation organized unde: the laws of any State of the United Stares; 
Provided , That such company has for five years prior to the time of mahing 
such investment by such bank, paid annuaily, dividends equal wo not less 
than 4% on its entire capital atock and has not during ssid period defaulted 
{fo the payment of che matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
cvhereof. or in the payment of any part of the matured principal or interest 
of any bonds guaranteed and assumed by it: or 

(€) in the first morteage honde of railroad companies whose lines are 
eared or operated or contruliea by any railroad company -pecified in para- 
graph (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which thev are operated or controlled; 

(f) In the legally authorized sartenes bonds of any steam railroad corpora- 
tion organi under the laws of any State of the United States, which shall 
have been issued for the purpose of retiring all prior mortgage indebtedness 
on so much of the pr y of such company as is covered by the mortgage 
eecuring such issue of bonds, and further providing for additions, exvensions 
er improvements; Provided, That such company has for three years prior 
to the time of making such in-esiment by said bank paid annually divi- 
tends equal to vot less than 44% on its entire capital stock, which capital 
stock shal) equal or exceed in anount one-third of the par vaiue of all its 
bonded Indebtedness, and has not durine the «ame period, defaulted in 
the payment of the matured principal or interest of anv debois iocurred by 
it and secured by mortgage or «rust deed upon its pr operty or any part 
thereof, or in the payment of any part of the matured principal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of honds 
onal have Deen approved by the Securities Commission hereinafter provided 

or, 

(g) In the legally authorized first mertenee bonds of any electric railroad 
street railway, telephene, gas or electric light or power company, organized 
under the laws of the State of Michigan: Provided, That such company has, 
for the five years prior to the time of making such investment by said bank, 
paid annually dividends equal to not less than 4% on its entire capital stock. 
and has not during the same period defaulted in the payment of the ma- 
tured principa! or interest for any debts incurred by it and secured by 
mortgage or trust deed upon its property or apy part thereof; or in the 
payment of any part of the matur principal or Interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been In operation less than five years: Provided: That 
the cost of construction and equipinent of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said Comapany shall have earned during 
the period it has been in operation, more than enough to pay all interest 
accrued on all said bonds and not less than 4% per anoum dividends upon 
its entire capita) stock outstanding; Provided, Said issues of bonds shall 
have been approved by the Securities Commission hereinafter provided for; 

(g-1) In bonds issued by the joint stock land banks, authorized under 
Section 16 of the Act ef Congress, aprroved July 17 1916, known as the 
Federal Farm Loan Act, as amended. 

(h) In the legally authorized first morteage bonds of steamship compan- 
fes: Provided, That such mortgages shall be upon steel steamship or 
pane ey for the carriage upon the Great Lakes and connecting waters of 
pocinee reight and passengers combined of at least five thousand tons carry- 

g capacity each, and upon bulk frelhters of at least seven thousand tons 
carrying capacity each: Provided, That such bonds are issued at the time of 
completion and enrollment of such steamship or steamships, or within one 
year thereafter: And provided further, That yh express terms of said 
mortgage, at least 10% of the total issue of said bonds shal! be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-balf of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said mortgage by attending to the 
recording thereof and by causing property covered by said mortgage to 
be insured against all risks on vesse! property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and Indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such pee such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
aperemess of this State a schedule of the insurance upon such property. 
which schedule shall be signea by the trustee under said mortgage and shall 
b+ accompanied by the certificate of said trustee that the policies mentioned 
in said schedule are held by said trustee, and are payable (to said trustee 
ip case of loss for the benefit uf the holders of the outstanding bonds 
issued under such mortgage; and provided further, That similar certificates 
be filed from time to time by said trustee with said Commissioner of the 
Ban Department of this State, evidencing renewals of said insurance by 
proper policies or legal insurance binders; Provided further, That by the 
terms of such mortgage, the mortgagor shall not suffer such steamship to be- 
come indebted in am amount exceeding 5% of the original amount of the 
principal of said mortgage at any time and that the failure of the mortgagor 
to forthwith procure the release of such steamship or steamships from me- 
chanics’, laborers’, admiralty, statutory, or other liens, claims or charges 


against such steamship, shall constitute a default in the provisions of such 
mortgage; And provided further, That such bonds shall have been approved 
by the Securities Commission hereinafter provided for; 
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‘f) Said banks may loan the same upon negotiable paper or other evi- 


dence of indebtedness, secured by any of the above-mentioned classes of 


securities; or 
? Upon notes or bends secured by 


y, mortgage Nen upon unencumbered 


estate worth at least double the amount loaned except on snpreree 
farm property the amount loaned upon such notes or bonds secured by first 
shall not exceed sixty — cent of value of such property; or 


lien 
ose In accepted drafts or bills of ex 


having not more than six months 


pa) cage out of transactions involving the importation or exportation 
be 4 or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one porate. company, firm or corpora- 


tion shall not exceed at any time more 


twenty per cent of its paid- = 


cqgteal and unimpaired surplus. The aggregate of such accepted drafts o 
of exchange shai! not exceed at any one time the amount of capital 
stock and unimpaired surplus of the bank. 

(}) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the payment of which is secured by the deposit ¥ with 
the bank of collateral security consisting of personal propert 
of known marketable value worth ten per cent more than the yoy a4 
loaned and interest for the time of the loan; or may be invested in notes, 
Ts or Coy evidences of — the payment of which is secured by such 


or securities d 


prepers in a trust company organized under the 
aws of this State; or may depeceed in any nat 


onal bank, trust company, 


or bank in cities of this or any other State, apgroves by the Commissioner 


of the Banking 


ment as reserve cities, an 


a portion of said remainder, 


net exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable peaer approved by the Board of Directors, but the 


deposits in any one ban 


shall not exceed ten per cent of the total deposits 


capital and surplus of the depositing bank. In case the actual reserve shal 
my below the twelve per cent above provided, the bank shall promptly and 
ood faith take measures to restore and maintain its lawful reserve, in 
ault of which the Commissioner of the Banking De a shall require 


a restoration within thirty days after notice, an 


with such demands shall warrant p 
vided in Section 6 of this Act. 


a failure to comply 
ngs to ‘wind up the bank as pro 


i. 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MICHIGAN 


ADRIAN. 

This city is in Lenawee County. 
Inc. 1853. Population ‘10, 10,736. 
4228. 11,878 


Ree EO eee ee 


Bridge Bonds. 
4% $19 A-O a 8 EEE 
($2, Fa Oct 1 in a. "29. ‘30. °32. 
as & 36 


4s | Bin’ M- N $8,000 ..-.-- 1927-1928 
48'07 M-N 9: 
4s'08 M-N : 


448'25 J-J 


{2 

tt 

- J-D 10 
J-J 1 0000. _July 1 '28-'53 


«Paving. 
-N $15.000¢ -. . 1927-1940 
($3,000 in 1922, 1924. oe hey *32 
4,000 in °35, 38 & 
4s ‘ll May $10, ayant "193 
6,000 _.. Oct 1 °27-'29 
10, 000... Oct 1 '30-'32 
4%s'19 A-O he Yate "33-" fe 36 
00o....Oct 1 1935 
000____Oct 1 1937 
4%s J-D 45° O00 June | iy "45 
Armory Site Bonds 
4%s J-D $8 June 1 ‘28-31 
4\%s ees 
BOND. DEBT June 1 °26_ $489 500 
.. SS Segereaae 160,090 
Total assessed value 1926 
(about 85% actual) ____18,902, 028 
City tax (per $1,000) 1926- $14.0 
INT. at Treasurer's office. 
ADRIAN SCHOOL D‘STBICT. 
This district (P. O. Adrian) is in 
Lenawee County. 
$36,000___Jan 1 '28-'33 
21,000_.-Jan 1’ of. 36 
24,000___Jan 1 °37-"39 
27 ,000___Jan 1 "40-’ 42 
20:000_.-Jan 1 °'43-’44 
4%s'26 J-J ; 22,000_._Jan 1 '45-"46 
24,000_._Jan 1 '47-"48 
13 000. w<<t Jan 1 1949 
28,000_.-Jan 1 "50-51 


a 


,000c_July 1 '43-"52 


IS-0- 
Sos" 


_ 





64,000___Jan 1 '53-"56 
BOND. DEBT Apr 1 '27_- $300,000 
Total assessed value 1927_ 18,000,000 
School tax (per $1,000) 1927--_$8.60 
Population in 1927.....-.-...- 14,000 


ALBION. 
Thiscity isinCalhounCo Inc 1885 
Water Refunding Bonds. 


44s8'19 July $13,300¢ - - --1927- 1928 | 


ity Hospital Bond 
s'23 J-J $50,000c 
aving and Sewer Bond 


5 .000c - _July 1 1953 | 
,000- -June 1 | 28-52: 


15,000_-.--. Jan 11952) 


eee -1929-1933 


TOT. DEBT Apr 13 ’27-_- $361, 000 
a. eae 10,000 


Tot.ass’d val.’27(44 acs. )-7,500.009 
School tax (per $1, 000) 27-.--$17. 58 
Population 1927 (est. ; oi iaktiaiaan tat 0,000 


ALGER COUNTY. 

Munising Is the county seat 
BOND. DEBT Apr 22°20 $410,000 
Total assessed value 1922_13,244,.818 





850 1927 | Average tax (per $1,000) °22-- 33 
,000 -__- 1927-1931 | age tax (per $1,000) $45. 
000e_July 1 '28- 42 | 6 


Le * on vr. at Treas. office or Far- 
. Son & Co., N. Y. and Chicago, 


ALGONAC SCHOOL DISTRICT. 


This district (P. O. Algonac) is in~ 


St. Clair County. 
4'4s'23 J-J $117,000 -.-_. 1926-1953 
BOE Sic. MRS os on code cost 


14s’ 0 
ROND. DEB iy May 1 °27_ $160.09 


Tot.ass’d val.’27(abt.act.) 3.921, 685 
Sch. tax rate (per $1 _ 1927$10 70 
Population 1927 (est.)........ 1,750 





ALMA. 

This city is in Gratiot County. 
incorporated 1905. 

Water imocovemont Bonds. 
58°17 M-S $76,000___- Sept | 1937 
~— = J-J = 000_..Jan 1 '28-'38 

r Bonds. 
aust 5 J 386: 000...Jan 2 '28-°37 
Ps Bond 
‘17 M-N _ *300..-Sept 1 1927 
ne ~ 5 Bond 
5s "18 M-S $22. (000. -Sept | '27-'27 
BOND. DEBT June | '27_ $184.000 


Water debt (incl.)_..._- 161,000 
Assess. debt (add’l)_____-- 15 884 
Sinking fund (water) ____..19,476.74 
Assess. value real estate___6, 38 950 
Assess. value personal_-__ ._1,1565,170 
Assensed val. = .8,044, nae 


City tax rate (per $1,000) °27- $14.4 
Population 1910, 2,757; 1920, 7,5 


ALMA SCHOOL DISTRICT. 

This district Is in Gratiot eee F 
5s °17 Apr $20,000c_May 1 ‘2 2 
School debt Apr 15 '27- $252,000 
Ass'd val'n "26( 100 %act.) . 8,349,793 
Tax rate (per $1,000) 19°6. $14.83 
Population 1926 (estimated)-_-_ 8,000 


INT. payable at Detroit Trust Co. 
ALPENA. 


This city - b Alpena County. 
Water Bo 


4ks’ 27-16 
mar ‘— 12.300 ----1857-1928 Bs M-8 $1.15,000¢ Mar 15 °28-34 
4148'26 _.. {$9,000c ____1927-i929 Filtration Plant Bonds. 


28,000¢ ____1930-1936 68°21 M-S $96,000_Sept 15 °27-"50 
GEN. BD. DY. Apr 1 '27- $137,300 BOND. DEBT Apr 1927- $281,000 
Floating debt (add’l)_._._. 5,000 Certificate debt_-~.--- 8 000 
We! er debt (incl. above) _- 13'300 Total assessed val. 1927_-11,401/300 
MA ASTER. -.-.---or--- 8,000 Total tax rate (per $1 ,000) '27 $36.20 
Tot ‘al. '27 (2-3 act.) --.7,400.000, Pop'n 1910, 12,706; 1920..... 11,101 
Pepi ep 1926. 98400. 1920. 8-464 a 
Opi cD J0; a 
IN m water and aati O bonds sBS ABDOS. | 1851. 
payab City beg yt: ice; on | Wat Laat y k *B ids 
bridge is at A. B. Leach & Co., |, °F $200. oC. 
Chicag anni 45 Ri, IRR IRR 
ALBIO. -HOOL DISTRICT. 5s ae Ara 
School nds 53 =, 4st 
4%s'16 M-N_65, "i000. <== 5988 5} AS ews 69 500¢c sae eceacescunees 
4\%s - 5, e 26-": 
2: :000e---Sept 1 193] aifidec Bonds. 
§s°22 J-J i4:,.000c..-..-.- Jan 15, *- ahieie Besccocccsnecs 
2 900__.-Sept 1 ts $ Fire Dept. Bonds. 
'12.000__Sept 1 32 4% OT ae 
|2.5.000--Sept 1 '36-’ Paving Bods. 
|21.000-7Sept 1 4144 414625 Aug $77,000c Aug 1 '29-'35 
4\%s'26 M-S {21 000__Sept 1 45-47 BOND. DEBT Jan 31 '26. $733.100 
24.590._Sept 1 '48-’50 Assess. debt (add’l)__...-_- 716.823 
36." 100._Sept 1 '51-'54 Tot. assess. val. 1925 -37,021, 525 
}20,000.-Sept 1 '55-'56, Total tax rate (per $1 909)'25 $35.4 
ex ) wee > i pad Popul’n 1910, 14,817; 1920, 19, 516 
2,000. - .-July 930 N’ cs Cc : 
1201009. -Jaly 1 ‘31-38 INTEREST at City Treasury 
}18,000--July 1 °39-"44 (ae es 
414s'27 J-J 410,500--July 1 °45-'47 als ARBOB SCHOOL DIST. 
8,000__July 1 °48-’49 his district Is in Washte Daw Co 
4,5 r 50 48 705 A-0$112,000c.-Oct 1 '27-'35 


125'000._July 1 ‘51-55 
(12,000__July 1 '56-'57 
(For maturity see V. 114, p. 540.) 





4s '17 A-O 10,000c_Apr 1 '28-'29 
5s °20 A-O 144,000_Apr 1 °'28-'35 
58°20 A-O 500,000_...-Apr 1 1935 


4%4s'22 A-O 
44s'22 A-O 


44s'22 A-O 


4}4s'22 A-O 


INTE 


Sch 
4%4s'26 


Eyed 


713 
‘17 
"] 
g 
*20 
21 


4}4s8'22 A-O 


31, 934 
BOND. DEBT May 1° 37's 31 673 000 
Assessed value 1926_. .-. .47,597,95 

School tax (per $1.900) 1926 -- 
Poneetion in 1927 
REST pay: ayable in Ann Arbor 


AUGUSTA TOWNSHIP SCH. 
This district (P. 
in Washtenaw County. 
school Bonds. 
..- $100,000 
BOND. DT. May 25 ’2 
Tot. ass. val. (60 act.) '26_2,734,92 
School tax rate(per $1 ,000)’26_$20.50 
Population 1927 (est.)_.__...-.-1,80 


AVON : TOWNSHIP SCH. DIST. 


This district is in Oakland County 
5s °20 F-A $6. 000..Feb 1 '27- -'30 
BOND. DEB 
Assessed value 1995 
Population (est.)._...-.--...- 4,000 

'T. at the Rochester Savings 
Bank, Rochester, Mich. 


BARAGA COUNTY. 
The county be dl is L’Anse. 


ing Be $90. osc. Aug 1 '27-'35 

BON DE! D DEBT 1927__- 
Total assessed value 1927__8,933, ,000 
Population, 1920 7 


BATTLE CREEE. 
This oity ts in Calhvua Cuounty 

Incorp. a village 1850: as a olty 1859 
Sewer and Paving Bonds. 

§s°23 J-D $34 090c_. 

.s'24 J-D 40,000 
Sewer Bond 7 


s 91 
Bridge lnend 
48 10 M-S$ 5 
48°11 M-S 
4%s'19 M-S 
5s ’°20 M-S 
Paving Bon 
48'08 M-S $2 3 "000. Sept 1 '28- “29 
48 


10. ‘000 July R 
1 ooh 
— ~ 3 97" 44 


M-S 
M- 8 
9 M- 
9 


t 


8°27 ¥ M-N 


32,000__.._Apr 


st Nat. Park Bank. 


BATTLE CREEK SCH. _e* 

58°19 A-O$140.000c. Apr 1 ‘28-34 
6s'°20 M-S 160, cee ewe 15 1935 
4148'26 A-O 475.000e_Apr 1 '29-'53 
BOND. DEBT Apr 29 oT. $775.000 
rad d val.°26 (75% act.)-.56.613,380 








O. Ypsilanti) is 


oh) 
as as Park Bon 
D$200. 


1s 
_ abrargs, Bends. 
J-D $15 


5.000¢c_. _ June 1 1920 
y : 3) 


2'000.. Sept 1 '27-"38 
37,.000¢c_Sept 1 '27-" 
12.000. Sept 1 4 


y 35 
27 M-N 200,000--Nov 1 
t 


y Jail Bonds. 


s'14 M-S $20,000c_Sept 1": 


35.000 Se pt 1 °27-' 33 


18. 000¢ -Sept 4s 


5 000. ‘an ! '28- "44 
106: 000_._Nov 1 '2%’40 








43{8'24 M-S 55.000--Mar 1 '28-’38 
> 16774; 24 M-S_ 30.000_.Mar 1 '39-'44 


DEBT Mar 1 '27_-$1,373,500 


Total assessed valuation 


1927 (100% act.) 58,285,430 


ote tax (per $1,000 
Population ‘10, 25267: 20. 36, oes 


INTEREST payapbie tn New York 





Scheol tax rate (per M) °26_.$14.30 


8 Population in 1924 (est.)...-. 40,000 
BAY CITY. 

Bay City is in Bay County. I[In- 
corp. 1865. Pop'n 1910, 45,166: 
1920. 47,554. 

Water Bonds. 


is 99 J-J $140.000__.__July 1 1929 
5 44s'21 M-S1,945,000_Sept 1 '26-"51 
(For maturity see V.115, p. 1007.) 
34%s'25 M-S 49.000__Sept 1 °27-'50 


Refunding Water Bonds. 


is ‘97 A-O $20,000.. Oct 15 1927 


ts 05 F-A 10,000_.__Feb 16 1935 


Refunding Impt. Bonds. 


ts "99 J-J $22,000. ...July 1 1929 


Lecal Improvement Bonds. 


0) 5s F-A $20,800_...Aug 1 1927 
6s J-D 48,000..._June 1 1929 
5s J-D 28.000___June 15 1930 


58°25 J-D (20,000. ---June 1 1928 


000_..-June 1 1930 


8. 
5s J-J._ 20,000. -"“Suly 1 1929 


J-J 10.000. _._July 1 1932 


ds. 
000c__June 15 1937 
 CliyeHall Bonds. 


is'95 JJ $25.000..--- July 11930 
is ‘97 J-J 20; 000...-. July : 1928 


J-J 15,000____July 1 1928 


5,000__June 1 '28-"32 
Au bonds are coupon bonds. 


BOND. DEBT May 1°26 $590,000 


Local impt. debt (incl.)- - 209,800 
Water debt (add'l)__---- - 2.4 ee 
32 | Sinking fund, a neral _- rs ,233 


Sinking fund, water 3,927 
Total assessed value 1926-48, 197 ,345 


Assessment about cash value.) 


Total tax rate (per $1 ,000) *2 6 $35. 97 


INTEREST at National pee of 
‘ommerce, New York. 


000...Aug 15 1934 

i 4 a 5,000__..July 9 1928 
(; ° 35 ,000. - Apr 1 1928 

: 135,000.Apr 1 29-31 

js '20 A-O 100,000.Apr 1 °32- 33 


Bay crry KS.” SCH. DIST. 


69,000..Apr 1 1934 
500,000_-Apr 1 1935 
is "21 J-J {250,000_.-.July 1 1931 

(900,000__...July 1 1936 
BD. DEBT May 1 ‘27 - $2,025,000 


Sinking fund. _-_- 347,456 
Tot. assess. val. '26 (act.) 48, 197,345 
Sch. tax rate (per $1,000) '26.$14.80 





3aY COUNTY 

County seat Is dl City 
fundin Rone 

is M-S 5. O00C. .Mar 10 1938 

\ iy pape ae 10 1933 

A-O 30'000c.._.Oct 1 1930 

 Ghens Road Bonds 
50 1 ug 1 1927 


te We- 
BOND. DEBT May i937 $125 000 


oT. res 8,350 
Assess. val., real estate___66, 35 3 ‘005 
Assess. val., personal. _.. 13,404,283 


Total assess. val. 1927_-.79,761, far 
fotal tax (per $1,000 1927 . _ .$: 38.2 
Populati'n 1910, 6s. 238: 1920, 69, 548 
NT. on $45,000 refunding 46, 
1928 and 1933, at the American 
Exch. Nat. Bank, N. Y.: on refund- 
ng 4s, 1930, $30,000 at Harris, 
Forbes & Co. Y.; on stone road 


bonds at First Net Rank, N.Y 


BELDING. 
This city is in Ionia County. In- 


corpora 1893. 


Sewer Bonds. 
-8 — § eee 

















DETROIT TRUST COMPANY 
Detroit, Michigan 


THE DETROIT COMPANY 
Incorporated 
NEW YORK 
CHICAGO 
SAN FRANCISCO 


Dealers in 
Municipal and 
Corporation Bonds 


BOSTON 
DETROIT 









































208 MICHIGAN—CITIES AND TOWNS [ Vor. 124. 
Concluded). WwW onds. Water Bonds. | BUCHANAN SCHOOL DIST. 
PiRoad Bondy ; nie [$2.000- - Ape 1 '2-8'29| 58°15 J-D $7, 400....-Dee 11935 This district (P. O. Buchanan) is in 
age 0 EAR eee Ys 17 A 6,000_.Apr 1 ‘30-"32 | 48°17 J-J 7.875.-_- Jan 2 1937 Berrien Count 
"Water Bonds. | 12.000. Apr 1 °33-'36 32,000c_Jan 1 '28-’43 5%s'21 J-J $1 000... Jan 1 '27."51 
AST eee 4,000_._.-Apr 1 1937 | 58°26 J-J 30. 00@c_Jan 1 °44-’53 (For maturity See V. 113, p. 2099.) 
“Street Impt.. Bonds. {22,000._._Aug 1 '27-'37 . Jan 1°54’55 BOND. June 5 '27_ $181,000 
ee |40:000- Aug 1 ‘38-42 | 58°26 J-J {17,000_.Jan 1 ana | aapees. val. 1926 (% ct.)_.2,550,000 
BOND. DEBT 7 ae $10. pale 5%s'19 F-A (30,000__Aug 1 '43-'44 14! 600_._Jan 1 °45-’51 Sch. tax rate ( $1,000) ‘2 $18. 00 
Water debt (incl.)_------- 000 32,000__Aug 1 °45-'46 | 5844'26 -.. $62,000... 1927-1931 Population in 1924 (est.)_.-__- 4,500 
A OS| OS eee 18700 17,000_...Aug 1 1947 ride Bonds. 
Total value 1926...-.-.--.- 3,758, pos 36,000..Aug 1 '48-'49 | 58 ‘15 J-D $1,500_...Dec 1 1935 CABILEAC. 
Population 1916. 4. 1926 is 84800 OI] 5814 9d | $4000. July 12829] General P30 he 1 S79 31\ Se = Ganon Maat en 
! - ‘ _Ju lated ‘ wa e, isposa an onds. 
Population 1910, 4,1 4,119; 1920, 3, { 2000... Jaly 1 1930 30,000. ug ug 1 "32-36 58 22 $15, 000. July 1 '28-'30 
BELDING SCH. H. DIST. NO. 9. (10.000. - Apr i '28-'32 | 414s'26 F-A; 64 560 -Aen 1 '37-'44 000. _July 1 °31-"34 
This district (P. O. Belding) ts In 5%s'17 A-O 3,000_..-Apr 1 1933 10,000__Aug 1 '35-'46 BOND. DE we r 29°27. $92,000 
Ionia County 116,000_.Apr 1 °34-'37 66,000._.Aug 1 °47-'52 Assessment debt fada’ , ae FF 
§s8‘°22 A-O Vi gs. 000 - Oct 1 1927 (22,000_.Aug 1 °27-'37 Funding onds. Sinking fund. general----- 17,000 
{50,000.-Oct 1 '28-'37 5%s'l9 F-A /40,000._Aug 1 "38-42 | 58 '15 J-D $13, - sence ec 1 1935 Assess. val., real estate___.6,416,550 
Ellis School Bids. Bonds. | 2.000 -Aug 1 1943 Paving Bond val., personal eiege: 3.Se eit 
§s 20 ann  $45.000_Ma 15 °27-'35 { 2.500_June 15 °28-'32 4%s'15 Eo $23. *300_---A pr 1 1935 Tot. assess.val. '27( a. ), tot 461 
BOND. DEBT May 15°27 $98,000 5%s'22 J-D { 9,000_June 15 '33-'41 Civic Contes, Bonds. Total tax ratoee 7_$47.50 
Tot e608 G Val. 20-<---<ee- 3,758,000 (18: 000___June 15 1942 $12 poe 1 °28-"31 Population 1926, 12, 600 1920. 9,750 
Tax rate (per $1 000) 1926..$17.50 Electric Light Bonds. 4\4s'25 J-D 2. 000. _July 1 '32-'36 
Population in 1926 (est.)_. - - -4.500 ($2,500_June 15 '28-'32 0,000--July 1 ‘37-38 GADILLAC SCHOOL DISTRICT. 
PNT . on §s of 1922 at Belding Sav. | 5s J-D 4 9.000_June 15 '33-'41 Library Bonde This district (P. O. Cadillac) is in 
Bank et People’s Savings Bank. | 4 ,000_._June 15 1942 $15 000. Aug 1 *28-'32| wexford County. . 
— Police Bonds. 25,000__Aug 1 °33-'37 4%s'12 J-J {$2,000c__.July 1 1928 
BELLEVUE SCHOOL DISTRICT. at 22J-D $3,000 ._-_-- _ ANT 1932 | 448'27 F-A; 21,000..Aug 1 '38-'40 1.000c_._July 1 1929 
5 This one e 7m Eoten County. sy: contin rss 000 Bo ngs. 1932 ae 0/000. Aug I 1 a ‘ 4'000¢ ..--1 27-1928 
8 © $72,5000.....«2------ 5s’ SAME ecoce ™ P| agmaintessaet 
BOND. DEBT Ma 3:27 | $86.000 oe my 000 _._..1933-1938 GEN. BD. DT. Ojian 127 $830, 010 6°17 IS 8:000e “980-1981 
otal assess. va ac we eee. =  » «a Ss 1932 
Population in 1923 (est.)....-- 2,000 58 '14 J-J $10, 000_.July 1 '28- 32 | Assessment debt (add’ sete 152,350 , 
NT. payable in Detroit. 4,000.Apr 1 '27-'29 | BOND. DEBT Apr 29 '26. $180:000 5s ‘23 F-A [38.0000 1926-1930 


BENTON HARBOR. 

This city is in Berrien Co. Incorp. 
i601. Pop. "10, 9,185; '20, 12,233. 
a wag See a Raabe ean et 

Water Bonds. 

4%s'11 J-J $50, '000__.-Jan 1 1941 


4%s'13 J-J 100, 000 ...._July 1943 
Ge ae «co SD <ssec 1927-1951 
4%8 mt 85,000..-.-.. 1927-1951 
Refunding Water Bonds. 
4%s'12 M-N$20,000___.May 1 1932 
eel M-N 30,000....Nov 2 1946 
aving Bonds. 

ee wee DERE cosce 1927-1941 
GO°Re «cs <P cesece 1927-1932 
BET was | Ba ncescuanees 

54s bat og —-e 1927-1933 


— 


aduct B 


nds. 
Be 'i6 3-3 $22.500_--Jan 1 '28-'36| 


Bridge Bonds. 
4\s'08 J-J $30. 000____July 1 1938 
+ ae Park Bonds. 
J-J $30,000c_Jan 1 °28-'33 
dys 11 J-J 100,000c_..Jan °34-'40 


mprovement Bonds. 
4% am,  “ page 1936 | 
ate 2 La ¢ Sas 
Funding Bonds. 
@6s'21 _.. $90,000 -_... 1927-1941 
(3S CU ee 
4%s'26 A-O (35-000---"7i 1 1928 
Se 1929-1935 
Market Site pend 
6s ’ sodeiac: 900. a “segepdlieics 
Fire Equipment, po 
*21 $6,( $i 927 1932 
BOND. DEBT 3 i 2 $858,000 
Assessment debt (add’l).. 854,452 
OS Ee 106,573 


Total assess. val. 1927__.20,104,165 4 


Avge. tax rate (per $1,000)'23 $40.63 | 


T.atC ity Tre Treasurer's office. 


BENTON HARBOR SCH. te 
68 '13 J-J $30,000.........- 932 


48°19 J-J 375,000........-- 1934 | 
4%s'22 _.. 18,000_.-.May 11932) 
TOT. DEBT May 15 °27__ $413,000) 
Sinking fund_----- seis 16,000 
Assessed value 1926 ae. 

50% actual).........- 04, 165 | 
School tax per $1,000) i936 MS 1e 00 
Population in 1925 (est.)____.15,000 


NT. payable i in Benton Harbor 


BENTON TOWNSHI IP. 

This township (P. O. Benton Har- 
bor) is in Berrien County. 
Road-improvement bonds__$110,000 | 
TOTAL DEBT Apr 13'27_. 110,000) 
Ass'd val. '1926 (75% act.) E ,665 ,000 | 
Total tax rate (per $1,000) '2 meee ¥ 00 | 
Population in 1910__.-.....-- 3,051 | 


BERGLAND “TOWNSHIP SCH. | 
TRICT. 


itd district is in Ontonagon Co. | 
5s '25 M-S/$50,000_Mar 15 "28-32. 
5,000__-Mar 15 1933 

BOND. DEBT Sept 1925. $65,000 


Assessed value._....-..-- 1,298, ane | 
a Bin es a hn ar 1,000 
NT. at the State Bank, Ewen. 

BERKLEY. 


This a= S is - Oakland County. 


Wat 
5s roa M- Be 850; ‘000__.-Mar 1 1954. 
Fire Bonds. 
-~Mar 1 1954 


$5,000_- 
BOND. DEBT June 15 °27 $551,000 
Assessed valuation 1926__..9,741,815 
, oes: $12.80 
Population (estimated)... - 4,500 


BERRIEN COUNTY. 
8t. Joseph is the county seat. 
Road-Improvement Bonds. 





48'13 M-S 0 Oe. -Sept 15 1928 | 


4s'14 M-S 000c- - Sept 15 1929 
bit a 26 ... $104.609.45.........- 
Pee eee 


b ND. DEBT June 8 *27- $880,000 | 4 


Sinking funds._______--- 


49 aoe 
Total assess. val. 190 ital 106,020 
Avge. tax rate (per $1, 00) "24 - $15.23 


Popniation ‘10, 53, bas. '20, 6 
T. at First Nat. Bk., Chi 


BESSEMER 





This city is in Gogebic Co. Incor. 


1893. Pop. '10, 4,583; 20, 5,482. 
Cemetery Bonds. 
5 %s'22 J-D ooo Monee 1927-1932 | 
Funding Bond 
2, 500. June 15 '28-'32 
5%s J-D 9'000-June 15 33-41 | 


14,000_--June 15 1942 
e Bonds. 
Bye 22 J-D $8,000 --.-.-- 1927-1937 | 


000_.._Apr 1 1930 | Sinking fund__-- 24 F-A 


3: ; 2) 
54°17 A-O } 8.000--Apr 1 '31-'32 | Ass'd val'n '26 (14 ac actual). 12,746, 890 a ae eg soon Feb | 


20,000__Apr 1 '33-'36 | Tax rate (per $1, 926." $12 
000 





. ii 


8, 331 
000c -.- 1926-1 


0 ,000c 65 PS hs + 


6, _...Apr 1 1937 | Po wietien | 1910: OPor 1920, 3 "504 6e°25 F-A i 3.000c_.--..--..-- 033 
54s'22J-D_—_3,000.Dec 15 '27-"32 NT. at Village Treasurer's office 34; c -- 1935-1936 
BOND. ey tt june 1°27. a hE ” BOND. DEBT Apr 29°2 27 $162,000 

ater ae élaseneone 
Sinking fund waist 726 :500 | BIRMINGHAM VILLAGE SCH. a eM $1060) "26 $18.75 
Ot .assess.va oac Population (estimated) -_-__--- 2,000 
Tax rate (per $1, 1927... $46.82 This district (P. o. Birmingham) 
INT, at John Nuveen & Co Chie | 4s in Oakland County ENT. at a oft. 


Pas om School Bonds. 
BESSEMER SCHOOL DISTRICT. Te A-O$142000---Oct 10 1931 CALHOUN COUNTY. 


4 4s’ M 
6s 18 J-J 30,000__-_Jan 1 1928 arshall is the county seat. 
Genes tee’ O. Bessemer) is in 4%48'20 5-3 15,600--—Jan 15 1935 so oe $225.00 
5s" TEMS si, 1932 BaOo M-S 19) 00027 Bept : One! (Options) s — 4 5 years from date.) 
art yea! ar i mas 5s '23. M-N 86,500__Sept 1 '26-’38 aus" is "$76, 000 1927-1933 
TOTAL DEWP Apr 29 my $72,000 | (For maturity see V. 117, p. 916.) bs °25 sin? 35,000. May 1 '28-'34 
Fat. ansens. val. 245%; -3 wie 376, F 90 eres: a 130-008 SERIO 25 1989 2 000. -B lay 1°28 * 
000 | f) x WOU. ---------1009 4Zivoo7 ATS 1N2 ENN ALaw 1°92 20 
Po ulation ~y 1925 ae #5000 448'24 J-J 1000. -..--.---- 1932 fy 48 ND ay 8 106 500, wd” 380 30 
al payable at the Corn Ex- | 44829 J-D = 26,000------__-- 1930 | Ress ‘val. real estate. .-78670,935 
change  Watbenl Bank of Chicago. 4%48'25 J-D 50,000---------- 1936 ‘A 55 al., eh 1____ 20,102,264 
somali 4\%s'25 J-D 260,000__.--...-- 1940 T -— ¥ va. val. 1926.98" 773.199 
|'BESSEMER TOWNSHIP. All bonds coupon bends. ota assess. va ary 


This township (P.O. Bessemer) is | TOT. DEBT May 1 '27.-$1,007,100 G0. tax tate (per $1,000) 1925.$36.40 


Population '26, 75,0 
in ¢ bic © Total assessed valuation 
n ame ep 1927 (75% act.)-..._- 21,000,000 NT. at the Nat'l Park 


54s J-D $50, 500" _June 1 '28-’32 | Sch. tax rate (per $1. (000) °27.$15.37 #24 County Treasurer's office. 


BOND. DEBT Apr 10'27. _ $60,000 | Population in 1927-....---.-- 10,000 
Assessed value, real estate 7,488,569 | CASS COUNTY. — 


Assessed value, personal__ 2,242,886 
Total assess. value 1926__ 9.731.446 BLACKMAN TOWNSHIP RRAC- need 5 








(Asmesmment 15% act 4148'26 M-S} 20,000.__.. 945-1948 | Population 1910, 
Total tax (per $1 ,000) 1926__- “$41, 48 ( 36,0 
Population 192( 





"pe a med is ene county seat. 


INT. on $5.000 4348 1933 pavanle Total assess. val. 1926-- 3,054,700 | See aes te Caeetorets. 


|at Citizens State Bank, Big Rapids; | Total tax rate ( per $1 $1 000) '26-$33.00 
5,000 44s 1930 at First Nat. Bank, | Population 192 
etroit; on $4,000 5s 1929 and $25,- 
000 4s 1931 at Nat. Bk. of Com- | BOYNE CITY. 





| Sinking fund - 


Pa Highway imps. Bonds. 


35, 
oe 2,000 | BOND. DEBT Apr 4 °26- $235, 000 


| Total ass’d val. 1926 


Bonk . 2 


} ral 1,4 L SCH. DIST. 44018 5-2, "$28,000 iaiaia 1927-1933 
, Population 1926 (est.)-------- 2,500 43037 Me N $85 awe: wee ©. raha Oe 5190.23 re 12.000 rewee 1927-1932 
| ent TOTAL BONDED DEBT 2?) +|5%s * 000 -- --_--_----- 
BIG RAPIDS. () 68°26 M-N 11:700--May 1 °28-36 
This city is in Mecosto County. | prigsFiELD. 6s '27 M-N 74,970_.May 1 °29-'37 
Incorp. 1869. Bonds are tax-free. This village is in Lenawee Co. TOTAL DEBT June I '26- $682, rth 2 
Water Bonds. Water Works Bonds. Sinking fund _- -_- 84,4 
4\%s'12 J- (836.0 500 ...--1927-1941 $9,000__Aug 1 ’29-'31 | Total assess. val. 192 6 24, 684 $48 
BO GU = osccces. -1942 | 55 24 F-A 112,000.-Aug 1 °32-'34 Tot. tax rate (per r $1,000) °23_$31.13 
anit Bon 25 5.908. -Aug 1 '35-'39 Population ‘10, 20,624; 30, 0,395 
s’1l J- D $55, 000c...Dec 1 1931 &4. ‘000 1 '40-"53 
it er Hall Construction Bonds. Payin Bon ‘a | CENTER LINE. 
a ($5 »,000..--Dec 11927 | s.%79 Er s nds ie 11937| This city is in Macomb County. 
4%s'22 J-D {10,000....Dec 1 1932 Light Boas Bonds. Water Bonds Bonds. 
(20,000----Dee 1 1937 5\%s'19 A-O $16,000____Apr 1 1932 ($45,000...-. 1928-1936 
Armory Bonds. 0 be BOND. DEBT Feb 23°27, $79,000 | 4148'27 J-J 90,000. - - - 1937-1951 
(54s'21 M-S $5, 000. -Sept 1'26-'31] Water debt (incl.).----- 130. 5,000. - - - - 1952-1956 
. stunding Bond Ss. 2 -_ Sinking fund, general____- 5,500 BOND. DE . Jan 1 ‘27- $170,000 
Ge'0S-07 S $5, y+ oo t 11927 | -rot.assess.val. 25 act. val.) 2,603,000 | Total assess. val. 1926.6 705. 200 
5s '09 8S 4,000 ar 11929 | may rate (per $1,000) 1925____$12.00| Population 1927 (est.)_._-._- 2,200 
448'10M-8 5,000. ---Mar 1 1930 | Population 1910. 1.474; 1020.71 006 
Bil sS  E8R---dan |e ox ta 
S ) an 93% This city is in Charlevoix County. 
‘BOND. DEBT May 1927. $137,500 | BLISSFIELD, PALMYRA AND 
Water debt (Included).---” 48.500] RIGA TOWNSHIPS SCHOOL ,.ficctric Light fonds. 
j ea 18, rr94 This district (P. O. Blissfield) is BOND. DEBT Apr 1923__ $171,000 
i Lage —- --2, O58" th in Lenawee County ' ye oe 2,463,89 5 
Total valuation 1926 (act.) Ls 356, 440 ($56 1000 ros 4 ir 1944 | DoSuiation 1910. 2 420. 4: 23-9445 


2,420; 1929, 2318 
as 1949-1984 
BOND. DEBT Sept rove $i 75'335 | CHARLEVOIX COUNTY. 


merce, Detroit; on $5,000 4s due 1931 This city is in Charlevoix County. Tax rate (per $1 | $00) i9a8 .090°000 000 





7 «ene. J Kessesnsearens 
EN SS eee ail y 
Tot. assess. val. °?7(% act.)3, 358° 440 5s M-S { 9,000.Sept 15 '30-' ‘33 | 5 04, M-S 











3 
City Hall & Paving Bond 
$2,000 


at Harris Tr. & Sav. Bk., Chicago. Incorporated 1917. | pee "10. 19,157; '20, Bit 788 
verre wer ae - 
-8 ‘16 --- 000 -------------- | ‘CHEBOYGAN. 
rthis distret (P.O. ig Rapids) ts | -$ 4G = $0.0}-ooc-2-o2-27=| Regt fk Cheborgan 5642." 
i: Meooste (810, bie __-Sept 9 1926 a gering Bigs Bridge Bonds. ‘gebark Bonds etek deaee "B Years 
15,000e-—“Sept 9 1934 | “$16 ~~~ *'4.0002222722222227- Payin Boe gee Oct 1137" j 
ae: os) ~ street Bonds. 5806 FA. $7:000c.--Aug1 > 
BOND. DEBT Apr 6 1927. $240.000 5s (08 --- $9,000-----.-----..- 3s "08 iD 10,000... 193: i 


2,000... 33 
‘16,000_Sept 15 '33-'36 | , 
School tax (per $1,000) 1927. $26.10 |15,000_Sept 15 °37-’39 | se reading Bonds. 
Population in 1927 (est.)-.-_- 5,000 Refunding Stoned Mande. | > 05 5 3080 Bs 1927 
2 onn- ee en eee 4348'99 A-O 4:000_- 1 
‘BINGHAM TWP. 8S. D. NO. 4. “Bridge Bonds. BOND. DEBT May 1 35 156.000 
P. O. St. Johns. 17 $4,000 ------.---_-_- Floating debt (add'])--..-_ 71.700 
58°33) 35 $200,000c_Jan 1 '28-'52 NET DEBT Apr 8 '26_--- $109,000 | water debt (incl.)....7 34/000 
ox by Dent i0Me; :Jan 128-36 Total sessed ae $100)" 23 $55 43 | Assessed val., real estate. -2,555,635 
valuation ho io 280,000 | population 1910, 5.218; 1920, 4,284 | Assessed val., vale 20 a, 40,620 
ach apy $1000) 38. S2i et ‘Tots al yo r $1,000) 192: p10 SoS 
ax rate (per tal ta aie 
Population (est.) 1925. 4,000 PISCHOOL DISTRICT NO. 1.4.1 Fe ce $40 08 
3 | Detroit. at the People’s State Bank, This district (P. O. Newaygo) is, ‘due. 1923 to 1933 and the paving 


in Newaygo County.” 








SOR as Beat tear Ret. 
able e Chem a an 
18. Bpene-« naar 16 1008 | New York; on the city-hall and pav- 





fin 


This village is in Oakland Coun 21,000c_ Mar 15 ’32- ing bonds at the State Sav. Bank, 
\Incorp. Apr. 16 1885. oe 4%s'25 M-S{ 24'000c_Mar 15’ 35" 3 Detroit; on all other Issues at the 
'4448'15 A-O $8,400__-_Apr 1 1935 18.000c-Mar 15 ‘38-39 | First Nat. Bank in Cheboygan. 
“439s 12 M-S 22,000c---Mar 12 1932 20'000c_Mar 15 '40-'41 | 

Sewer Bonds. 22'000c_ Mar 15 °'42-'43| CHEBOYGAN COUNTY. 

4815 J-D $12, '700_...-Dee 1 1935 24,000c_Mar 15 '44-'45| Cheboygan is the county seat. 
434817 J-J_ | 4,185___July 16 1937 | BOND. DEBT Mar 15 '25_ $152,000! Road Bonds. 
(58'24 A-O 30,000 --__- 1929-1944 | Ass’d val. "24 (approx.) 1, ,600,000/58 "14 -.. $7,000 _..May 1 1928 

(For maturity see V. 120, p. 1788.) | Taxrate (per $1 ) 1924....$11.00\/58°20 — 50,000_.June 1 °29-'33 
4%s'26 --. 98,000...-.- 1927-1931 | Population 1925 (est.)_-_--_.- 1,500 | 3s '22 J-J $90,000--Jan 1 °34-"42 
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CHEBOYGAN (Concluded). 
BOND. DEBT Apr 18 '27- $155, 000, 5s 


val., real Lamm peepee 787,370) 5s 48 i 


City-Hall f Bonds. 
Assess. 
Assess. val., 


7 ,200- a ~ 1 °26-"34 


ye an 2 '27-"34 





st. gaN 1,016.380| (see V. 100, 831, for eS 
Tot. assess. val. 1926 (80% Refunding Bonds. . 
ORES PT 8,803,750 | 5s ---Feb 1 °28-'29 
State os Cosaty tax rate oe. ool noe: BD. DT. Apr 6'27-- $63,000 
a , Assessed val., real estate. __2,278,090 
Pop'n i910: 7 872; 1920....- ea Assessed val., personal_... 703,324 
CHEBOYGAN SCHOOL DIST. Ts Tot. tax rat (per $1,000),°27 $43.25 
a ot. tax rate 
ited Mente "on Population 1926.°4,600; 1920, 3,394 
t $24. 000c_- 
bs (22 iB *3 34 000c- Sept 11 1977 CRYSTAL FALLS SCH. DIST. 


7,000. Jan 15 '28-'54|. Building Bonds. 

BOND. DEBT Ape J 27... $71000 | Se 05 | J-D $40,000c........._ 1930 

Assess. valuation 1926... 3,196,255) 58 ‘12 i5 $49. 000c_Sept 1 ‘26. "39 

School tax (per $1,000) 1926 - -$13 50 | Be 18 M-S_—_2.500e - 927 

Population . i eaganialne 5,642) TOTAL DEBT May 1 1927 $110. 600 
NT. on bonds due 1927 at) otal a fund 

Chemical Nat. Bank, N. 

bonds of 1922 and 5s of 1924 ‘ 

Peoples State Bank, Detroit. 


| Population in 1920 (Census) ._..3,394 
CHIPPEWA COUNTY. 5 payee as at [ron County Nee 
County seat 3 Sault Ste. Marie. | Bank of Crystal Falls. 
» boa 
ra a “000.” DAYTON TOWNSHIP. 


Total assess. value, 1927 
aD 3% actual)__..-.- 7,500,000 
tax rate (per $1,000) °27__$17.44 


Road Bonds. This township (P. O. Fremont R. 
$558. 15 J-J $150,000__-_July 1 1930, F. Rt oe », den. Newaygo aw sp 
54%s'22 F-A_ 12,500____Feb 1 1928) , rovement Bo 


*Memorial Hospital Bonds. este Mar Im ,000.Mar 10 238-6 


58°23 A-O0$73,700c_..Apr 1 ie onl ND. DEBT June 8 '26 
BD. DEBT. May 1 1 27... $510,000 | Assess. val. 1925_______-_- 680,954 
Sinking fund_-_____._..-- 172,474| Population in 1910__...------ 2,415 


Total valuation 1926.....26,807,159 
Avge. tax rate sper $1,000)'22- $36.00 | 
Pe Bg, a case oe 30,000 

T. on refunding 4s of 1912, 
and road bonds at Chase National 4 
Bank, N. Y.; on bonds marked (*) | 
at the County Treasurer's office. 38000 


CLAWSON ‘4\s’ 25 A-O 425,000_-_Oct 1 °26-°55 
This city is in Oakland County. | (For maturity see V. 121, p. 2185.) 
Municipal Hall Bonds. 





DEARBORN. 
This village isin Wayne wo 
Street Improvement Bond 
s'22 A-O $55, a. Janel 1942 
ater Bonds. 
4 34s 








acer Beas sont Hg Oet Se 8 
Special Assessment Bo Le a *37-"3 
Cet, cso cane = 1927. 1930 | 24,000_._Oct 1 *39-'41 
EI ite. SS oe cds eerabinciomanes 36,000...Oct 1 °42-'45 

greet Bonds. 10,000__._._Oct 1 1946 
6s ' a, ‘000- -Nov 1 '27-’ Ks 4\%s'27 J-J 11,000__._Oct 1 1947 
Be o7 com (21 '000_Jan 1 ‘28-3 36,000___Oct 1 '48-"50 

500___Jan 1 i931 | 13 ,000__..Oct : 1951 

4%s'27 __. 21,000_.._._Jan 1 1942 14,000__._Oct 1952 

BONDED DEBT............. (?) 60,000_..Oct 1 53. "56 
—-—--- |. Sewer Bonds. | 
CLINTON COUNTY. 5s oan CEbereccecseées 

St. John is the county seat. |43%4 Se = seen 

Road Bond s. \5s '22 A-O 24,000___Oct 1 ‘43-46 
68 a COIR '6s'27 A-O 36,000---Oct 1 '28-'33 
See MD. ..ocentanencen | Fire Alarm & Police System Bds. 
wa be 09 000 isaficton 1928-1932 4 avi J-J aoe *29-'36 

BT May 20°26 $310,000, avin 
Assessed val. 1925 (about, $ | 6s ’ 5 Bon $50,800. __Oct 1 Rig 2 

) eee 320,000, tes or 7 S O 530,000._-Oct 1 '28-’ 
County tax rate(per $1 0005 33 $17.00} IT’ . DT. May 18'27$1,092, 000 
Population '10, 23,129; 20, 23,110) Water debi paewens) asnne 779,000 

Floa ais 
CLINTON TOWNSHIP UNtO8 | Zot. aenens. Mey i aca 25,422,324 


SCHOOL yi ie tg? NO. 
This district (P. 
is in Macomb b County. 


x rate ( 1,000) 1926 __$15.74 
Mt. Pian | | | Pepuisdios “T9 20, 2 2, 170. 1927, 7,976 


Building Bonds. DEARBORN ScH. DIST. 
5s Te Bones) Mar 15 '28-'30| Buildin ag B 
6s uM. S 20,000.Mar 15 *28- '31/4Ks 16 A $18. von $1,200 ea. 6 


5s '22 M-S 650, Con. Mar 15 '27-'52|4%48'23 J-J_ 55, 000cJan 15 ’28- 37 
(For maturity see V. 115, p. 565.) $823 M-S 45,000__Sept 1 "28-"42 
58°24 sa _ 81 500. -Apr 1 2554 TOTAL DEBT Jan | °23__ $278,400 
SCH. BD. DT. May 1 '26 $815,000 Tet.assess.val. ‘oD tabt. act) 10,599,405 


Tot. asses. valuation 1925 21 "267, 768 Population in 1923 (est.)_..-..2,000 


Sch. tax rate (per $1,000) '25-$10.44 
| DEARBORN TWP. 8S. D. NO. 1. 
Popapon ts Agee Sean at Annexed to Detroit June 27 1925. 


000 
v : % payable at the Security 
cit, Ie ‘DEARBORN 1 “TOWNSHIP SCH. 


Detroit; on others at 
Detroit Trust Co. Detroit. 

This district “>. O. Dearborn) is 

in Wayne cyente. 


COLDWATE 
Inc. 
5,000_.__Jan 15 1927 
4%s'26 J-J 


RB. 
eit” city is in Branch Co. 
pgfunding Sewer Bo 129" 000- . 15 '28-'43 
4s’ $7 00. ane ‘ *29-'35 12,000__.Jan 15 °1944 
| 20.000_Jan 15 °45&'46 


* paving Bonds. 
4 a s Fee 1927-1931, BOND. DEBT 1927_-.--- $150,000 
BOND. DEBT May 20 '27 $39,000) Total assess. val. 1925_.---3,168,200 
Assessment debt (add'l) - 14, ed eens 400 
Assessed valuation, real___ 4.181.600 
Assessed val'n, personal-- 1.112, 786 | | DEARBORN aye. 8. D. NO. 7. 
Tot. assess. val. "27 (2-3 act.)5,294.386| This district (P.O. Dearborn) is in 
Total tax (per $1,000) 1926___$38.92 | Wayne ee " 
Pepulation 1927, ,06 ($45,000c_Jan 15 '28-’30 
NT. at City Treasurer's Office. 4\%s'25 J-J 300. 000c_Jan 15 °31-’40 
100,000c_Jan 15 '41-"44 
ba wh bt SCHOOL DIST. | 30,000c___Jan 15 1945 
his district . in Branch County. | 434s, 26 J-J 190,000__Jan 15 '27-°45 








ie ta A a. 7 6 RRR Rare ot 8'26 J-J 200,000___Jan 2 ’28-'40 

TOr DT. May 20 '27 $128,000 | er DEBT Nov 1 '26.. $987,000 

pea valuation ‘26 (act) 5,200,000 | Assessed value 1926----- 25,055,934 

roe Fe 10,000 

COLUMBIA TOWNSHIP Paes. NT. at People’s State Bank, De- 
SCHOOL DIST NO. troit. 


This district (P. o. Fateneinig, is 


in Tuscola County. 
$18,000__Apr 1 '28-'36 Escanaba Is the county seat. 
5s °26 A-O; 25,000_-Apr 1 °37-'46 Agricultural Society Bonds 
15, 000. .Apr 1 °47-’51 | 5s J-D $2,000 June 1 1927-’28 
BOND. DEBT May 20 37 $58,000 Road Bonds. 
0,000_..-Sept 1 1928 
5s 19 M-S 


Ass'd val. '26 (abt. 75-80‘ 
764, 470 90,000.Sept 1 1929. 


DELTA COUNTY. 


RR pe ee ae 
Tax rate (per $1,000) 1926.---$19. 63 
ros 1926 (est.)_______. __ 800 

. at the State Savings “Bank, 
Unionville. 


COMSTOCE PARE 8. D. NO. 9. 
This district (P.O. Comstock) isin 


ry County. | 
s'25 A-O $95,000_-Jan 1927-1945 
BORD DEBT. Jan 1925_- vite .om 


Assessed value 1924... _- 1,157 


CONSTANTINE ag we DIST. 
This district (P. O. Constantine) is 
in St. Joseph County 
4%s'26 ($70. 000- “Mar 15 '28-51 
M-S 15| 20,000.Mar 15 °52-'56 
BOND. DEBT May 1°26. $95,000 
Ass’d val.'25(abt. pak act.)1,345,320 | 
Tax rate (per $1, 1925_...$10.53 
Population 1925 y= ak ieGatceien 1,300 
NT at Constantine. 


1932 


50,000_S 

| BOND. DEBT July i5 % 5 $303. 900 
| Assess. val., real —— ne | 567 9 
| Assess. val., personal____ 4,164, 313 
Total assess. val. 1924__- “19°732 735 
Population *10, 30,108; °'20, 30,909 

INT. at County Treas. office and 
Escanaba Nat. Bank. 


DETROIT. 

Detroit Is situated In Wayne Co. 
Incorp. In 1806. Woodmere (popu- 
lation 4,474) annexed April 1 1906. 
Village of wf annexed Apr. 1 
1906. Village of Fairview annexed 
Oct. 24 1907 and Village of St. Clair 
Height annexed October 1 1918. 
During the latter part of last year the 
village of Oakwood was annexed to 
pero. The question of annexation 

hland Park was defeated Nov. 

8 91 . V.91, p. 1342. The annexa- 
CRYSTAL FALLS. \tion of a portion of Grosse Point and 
— city is in Iron County. | Geasiot townships was voted April 2 
Sewer Bends. In a decision rendered Feb. 16 
58°14 J-D $2,000c___July 1 1928) 1912 the State Supreme Court held 




















that the Board of Education and gi4u'08 Boa Bonds. 
the Library Commission are corpora- 8°05 F-A $45,000r*-_ Aug! ‘27-35 
tions separate from the city and 8°05 F-A 100.000r*__ Aug 1 1935 
therefore their bond Issues should not ublic~Lishtie Bonds. 
a Rn ny for —~ Sokeel pe el — Siss'ol J 5 Sa y 61 
e ess for mun pu : -, "284 .--JaD °28-’ 
spegiged in the oclty charter. - 94.14 $'233-J f r*___Jan 1 ‘40 
- 575. 1.30 50008: Jan |’ rt 53 
* Chanter XIII of Title IV of the 68 °24 2,700,000r*__June 1 '28-'54 
new charter (adopted by the p — 4448'25 F-A 924,000r*_Febl '28-'55 
of Detroit on June 25 1918) provides | 44’ 26M-N2,900,000- ....-.-..-... 
for municipal ownership and oper-|4%s "275-3 3 mae ,000r*_Jan 1 '28-'57 
tion of a street railway system. ridge Bond 
This chapter creates a commission to | 4}4s'20 J-J $100, 000....Jan 1 1950 
be known as the Board of Street Rail-|5s ‘20 M-S 300,000_1930, '35 & °40 
Way Commissioners, consisting of 2145-33 A-@ 500, 000__._Apr "41-45 
three members who shall be appointed 4348'23J-J 2,100,000r*__Jan 1 '33-53 
by the Mayor. Section 9 of this} Grade Separation Bonds. 
Chapter authorizes the Common| 4s ‘12 M-N$100, .-Nov 15 1942 
Council on the request of the Board |4.20s°15J-J_  560,000r*__July 1 1945 
to issue bonds in such amounts as will|48 '17 M-8S 100,000__..Mar 1 1947 
not exceed the legal bonding limit of |444s’'25 F-A 644,000r*_Feb 1 '28-'55 
the city to be known as public utility |444s'25 J-D/384,000__Dec 15 '27-’50 
bonds up to the amount of 2% of the 75, 000 - Dec 15 '51-"55 
assessed value of real and personal|44s'26 M-N464,000__.__________- 
property of the cit The new char-|4%s'27 J-J { 22,000r*_ — 1 1928 
ter, by Sec. 2 of hapter V of Title 348, — -Jan 1 '29-'57 
VI, provides that the gross debt Hospital Bonds. 
exclusive of the water debt, after de- | 3448'08 J-D$100,000c_.__June 1 1938 
ducting the means in the general|4s ‘19 J-D 70,000_..-June 1 1949 
sinking fund shall not exceed 4% of |54s8'21 A-O &802,500__Apr 2 '28-’51 
tne assessed value of all the real and | 6s '20 -A 462,000_.__- Aug 1935 
persona | ereperty of the city unless| 44s’ 26M-N1,015,000r* _________-_- 
authorized by a vote of tnree-fifths|448'27 J-J 480,000r*_Jan 1 '28-'57 
of the electors. An amendment to Park Improvement Bonds. 
the charter, however, adopted on | 3}48'00 M-8$150,000r*__ Mar 1 1930 
Apr.7 1919. ‘provides thas such public ig hs J-J_ 100,000r___Jan 15 1934 
utility bonds shall be “‘in addition to ublic Sewers. 
any other bonds which the city is or | 3}48'02 J-) $63,000c.._July 1 1932 
may be authorized te issue for any 3yee on J-J = 81,000r_. Jan 15 1934 
other purpose whatsoever 339805 J-J_ 90,000c.._Jan 16 1935 
The voters of Detroit. on April 7 334806 F-A 43,000r...Feb 1 1936 
1919 defeated by a vote of 70,271| 34807 M-S 92,000c.._._Mar 1 1937 
to 63,883 the rele proposal to|334s8'08 A-O 125,000c___Oct 1 1938 
urchase the Detes United Rys. for | 34809 A-O 175,0@0c___Apr 1 1939 
1,500,000. - 1511. 344810 5-3 149,000r__Jan 15 1940 
On April 17” th lowever, the 34811 F-A 130,000r*__ Feb 941 
voters approved, by 55,474 to 12.186,|48 12 F-A 100,006c___Aug 1 2 
a plan to purchase the Detroit United | 4s '12 M_W150.6960..Nov_ 18 942 
Rys. for $19, . V. 114,| 48 °13 ,000____ 
p. 979, 1178, 1764. Of this purchase is "12 A-O 98,900-- "Apr. 30 "30 1942 
price ($19,850,000) $4,770,000 was|4s'13 F-A 150,00@____ 1943 
paid on June 2 1924 (V. 119" p. 222).| 48 ‘13 250,000. . Oct 15 1943 
On Oct. 9 1923 the annexation of| 4s '14M-S_ 1,160,000_._.Mar 1 1944 
portions oe Redford. Greenfield | ope is 14 J-J 303,060__.._July 1 1944 
Gratiot towne was ap 48°15 F-A ,000....Feb 1 1945 
the voters; see ie f POB. it 1008. 48°15 J-D 405,000....Dec 1 1945 
A portion of Hamtramck and an addi-|48 °17_ J-D_615,000_.--Dec 1 1947 
tional portion ef Gratiet townships | 44s8’18 M-N500,000_._..May 1 1948 
were annexed te Detroit as a result eathaaaniies, 972,000r*_ Sept 1°2744 
of a special election held on April 7 ‘ 243,500r*_Sepl '27-44 
1924. V.118, p. 1945. On Sept. 9/68 20 F-A 1,604, .---Aug '27-'50 
1924 the voters approved the annexa-|5 %s'21J-J 3,056, -.---Jan '28-’51 
tion of the whole of Hamtramck Twp. | 68 ‘21 J-J 3,202 ,000_...Jan '28-'51 
and an additional portion of Gratiot | 6s _ A-02 .060,000-_Apr i *28-"51 
Twp. V. 119, p. 1422. A charter|5s '20 M-N1538,000._May 1 '32-'50 
amendment increasing from 7% to|53s°22 J-J3 4000,0600__Jan 15 oeat 
9% of assessed valuation the limita-|4}4s'21 dad | ++ > Sp ec 1 '27-"4 
tion upon bonded indebtedness the 346.6060 __Dec 1 49. 30 
city may incur wo s approved by the| t44s'22 J-D 6,670,000June 1 '28-'52 
voters on Nov. V. 117, p.|448'24J3-J4,502,000--.----....-.. 
2131. At the at. time an amend-|4%s'25 F-A8,400,000r*Feb 1 °28-"55 
ment allowing the city te incur an eeestnetnd 179 ,000_Dee 15 '27-"35 
indebtedness of an additional 4% 2,640 ,000_Dec 15 '36-"55 
of the assessed valuation of property | 4s'26 M-N 4,000, 000..-May 15 1956 
for the construction of subways was|4s'27 J-J3,000,000r*__Jan 1 1957 
passed. This indebtedness would be Library Bonds. 
over and above any other limit upon | 3348 ‘10J-J_ $25,000r___July 1 1940 
city indebtedness. For further de-|48 ‘12 M-N100,000e_.Nov 15 1343 
tails of this amendment see above|4s ‘13 F-A 50,000.-_.Feb 1 1943 
references. = 13 “3 490.280. --- Bat 3 2 tort 
Public Utility Bds. (Street Ry.) |4148'18 J-J. _750.000c___Jan 15 1948 
58°20 M-N $100,000..May 11950/4s ‘18 J-D @....Jan 1 1948 
5s ‘20J-J 200 ,000__July 1 1950/5s '20 M-N575,000__May 1 '28-"5 
5\4s'20F-A_ 1,450,000_._Aug 1 1950/4s ’24 513,000r*_ June 1’28'54 
5i4s8'20M-N 1,000,000._Nov 1 1945|44s'25 F-A 100,000_._Feb 15 1935 
5\%s'21J5-J 1,000 '000__Jan 1 1941/48 '26 J-D 320,000____June 1 1956 
5%s'21F-A 1,000,000_Aug 15 1944 Pub tie Improvement Bonds. 
5%s'21F-A 1,000,000_Aug 15 1946/48 ‘14 F-A $15,000_.__Feb 2 1944 
5\%s'21 A-O 1,000,000_._May 1 1948 778,000_...Jan '28-'51 
5\s'21J- 1,000,000... June 1949|54s'21 J-J {225,000_.__Jan 1 1931 
68°21 M-N 1,000 _.-June 1947 43,000__Jan 1 '28-'36 
4\s'22J- {090/000 -Jan 15 1932 50,600__Jan 15 °28-"32 
1,300,000 -______- 1940 | 434820 J-J £8: 000_Jam 15 ’33-’38- 
5{s'21A-O 41,000,000 _______- 1942 : 208 --Jen 15 '39-'50 
ig ‘000.000 sea ts acl 1943|5%s'21 J-J oe Yin a °28-"29 
J-D 1,330,000r*_J’ne 1'32-41 | (For rm, f.. V. 113 2424.) 
rise 333 D/1,500,000r*_J'’ne 1°33-35|6s '21 A-O 350 000. Apr Bt 1951 
450,000r*__June 1 '36|)4%s'22 J-D 600 1 '32-"37 
4%s'22J-D orp 000_June 1 '28-"52 448’ 23J-BD4, Tt S0078 Jan 'at-3 
4s '24 -71 350 r*__June 1'28-'54|44s'25 F-A 448,000r*_ 1 °28-"55 
4s'24 -.. 11s '000r*__ June 1°28-'34 4\%s'24 J-D 901, each lis thdinde ar abeibiiete ap 
Hg 14 geute } Sr as 4%4s'25 F-A 448,000__._-.....----- 
4%s'25J-D ie 4900 066 Dec 15 '27-35|4%s'26 M-N957,000_.--..------.-- 
409,000_ Dec 15 °36-'55|4148'26 M-N725,000_.---...------ 














Stranahan, Harris & (atis 





236 Buhl 


520 Madison Ave., 
Toledo, Ohio. 


39 So. La 





INCORPORATED 


INVESTMENT BONDS 


Specialists in Michigan Municipal Bonds. 


Bought, Sold & Quoted. 


Detroit, Mich. 


Chicago, IIl. 


Building 


111 Broadway, 
New York. 


Salle St., 
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DETROIT (Concluded) — 


Park and Playground Bonds. 
5s A-O £2,460 400,080_Apr 1 '28-"51 
65°20 F-A 50@.600__Aug 1°31 60 

548'21 A-Ol, 250.600__Oct 1 °27- 
444822 -./1,243,000_ Jan 15 35 3 
1,252,000__Jan 15 '39-"42 
434g78 EY '200 .000r - July 2 1953 
48°24 ...{ 532.000r* J’ne 1’28-'34 
» (1,540,000r* J’ne 1'35-'54 


Water Bonds (/ssued by Commis 
sioners on City’s Credit) 


3%8'03 J-J $50.000c__.Jan 1 1933 
3%s8'03 M-S 150 O00Gr*_ Sept 1 1934 
3\s'04 J-D 206.000r*__June 1 1934 
314805 F-A 150.000c__._Peb 1 1935 
3808 F-A 175,000c_._Aug | 193% 
3\%s'09 J-J 162 .600¢___July y 1 1939 
3s 2 OOF-A180,000c_. Feb 1 1930 
48 (12 A-O 240,000c.._Oct 1 1932 
48°14 M-S 500,000e_. Mar 1} 1944 
4\%s8'19M-S/234,000r* Sept 1'27-'39 
1143 ,000r* Sept 1 40-445 

48°17 F-A 225.000_..-. ug 1947 
6s '20 M-N2159,500_...May °28-"50 
5%s'21J-J 2,400,000....Jan ‘28-'51 
4%s’20 J-J {221,000- Jan 15 °28- *40 
160.000 - Jan 15 41-50 

54821 A-O0 2.4)05.000_Apr 1°28° 51 
4\%s'22 J-D5,000.000_June 1 °28-"52 
4%s'23 J-D{ 642,000r*Jan1 '28-'33 


2.160.000r%Jan 1°34-'53 
4s ‘25 J-D3,000,000___Dee 15 1955 
4\%s'27 J-J3,000,000r*_Jan 1 '28-'57 

Museum of Art Bonds. 

3%804 M-S $50, nonr® Sept 1 1929 
Gas << {301,000r*_J’ne 1°28°34 

1880.000r* J’ne 1°35'54 
448° 25 F-A 924,000r*_Feb 1 "28." 55 


438 Jan 1 ‘28-57 
School Bonds. 

3%s'99 J-J $156,000r___July 1 1929 
3%s'00 J-J | 250.000r*__July 2 1930 
339801 J-J 155,000c July 1 1931 
3%s'02 J-J = 77,000r*__July 1 1932 
34805 J-J 190.000 r*__Jan 16 1935 
3%s'06 F-A 99,000r*_Feb1 28 36 
3%s8'07 M-s 80,000r* Meh 1 ‘28-37 
3448'08 J-J 250,000r*__Jan 15 193% 
348'08 J-l) 249,000r* _June | 1938 
3\s'09 A-O 300, 000 r*_ _Apr 1 1939 
3%s8'09 J-J 300, ‘000r*_ Jan 2 1939 
3%s8'10 J-J 216, '000r*_jan 15 1940 
3448'11 F-A 300,000r*__Feb 1 194} 
3448'11 M-8S 20,000r___Sept | 194} 
4s "12 a 300 ,000c_..Nov 15 1942 
4s 13 F-A 336,000_._.Feb | 1943 
4s ‘13 A-O 204).000__. Apr 1 1944 
48 ‘13 A-O Oa Fs Tae 15 1943 
4s ‘14 M-8 1,996,000__..Mar 1 1944 
4s '14 J-) 168.000... July 1 1944 
4815 F-A 550.000.___Feb 1 1945 
48°15 J-D 600,000r* June 151945 
48°15 J-D 500.000_.__Dee 1 1945 
4s '16M-N 1, ,500___Nov 1 1946 
48 '17 M-S 966,000_...Mar 1 1947 
48°18 F-A 154.000cAug 15 °27-'28 
48°18 F-A 200,000cAug 15 °27-'28 
48°18 F-A 220,000cAug 15 ’27-'28 
4}4'19 F- 414.000__Sept 1 °27-"49 
5s '20 M-S1,402,000__S8ept 1 '53-'50 
58°20 F-A *02 000__Aug 1 ‘27-'50 
5s '21 J-J 1,104, 000__Jan 1 ‘28-'51 
5s 21 J-D/3.900,000..Dee 1 °27-°41 
12.64%9,000_._Dee 1 '4? 2 

548'21A-03.086,000--Oct 1 '27- 
e ’20M-S 8$82,000__Sept 1 °27- BO 
22 J-J_ 6,000.0C0__Jan 15 '35-'42' 


aeod. D{1.162,000r*Junel ’28-34 
3.34°,000r* June 1°35- "51 
4M%{s'25F-A6.524.000r*_Feb 1 °28-'55 
4%s'25 J-D2,403,000__.Dec 1 1927 
4\%s'26 M-N4,640,000___-_------ 
4%s'27 a 100,000r*_Jan 1 1928 


Dist. No. 3 of Springwells Twp. 


68°15 J-J $6,000_..-Jan 7 1930 
58°15 F-A 2,000_...Feb 6 1930 
4%s '16M-S 90,000_.-Sept 30 1931 
8s 17M-S 40,000..-.-} ar } 1932 
ist. No.7 of Springwells Tw 
4a 05 F-A $24,000_.-Aug 301 35 
Dist. No. 3 of Hamtramck Tw 
4%s '15J-J $50,000_--- July 1 1980 
448 16M-N 50,000...) Nov 1 1931 
4%s '17F-A 30,000_._._Aug 1 1932 
ist. No.5 of Hamtramck Twp. 
58 °15 A-O 00...-Apr 1 1930 
58°15 M-N 18. ‘000_..-May 1 1930 
§8'15 J-D Sey Jan 2 — 
Dist. No. 7 of poe amck Tw 
58°14 M-S $16,000_._.Mar 151 1925 
58 ‘14 J-D 2.000_._.Dee 21 1929 
§6°17 J-J 2% ,000..._Jan 15 1932 
58°17 J-D 15.000. _June 30 1932 
Dist. No. 9 of Hamtramck Two. 
§s ‘14 F-A $18,000_.-..-- Aug 1929 
5s ‘16 J-J tf ee July 1931 
ist. No. 10 of pepemtrameks Two. 
58 ‘18 F-A $28,000_..--- Aug 1933 
Dist. No. 1 of P Greenfield Two 
68°14 F-A $30,000__..Feb 1 1929 
58°14 M-S_ 10,000____Sept | 1929 
448'14 M-N Py ,000.._..May 1 1930 
58 ‘16 J-J 15.000 - ---July 1 193] 
is: 16 3-1) 225,000- ~Dec 22 1931 
ist. No.8 ¢ aA Greenfield Twp. 
48°16 J-J $15 0,000 ..-July 15 1931 
Dist. N No. 10 of Greenfield Two. 
6s ’'13 Oct $2,000 _Oct 1 °27-'28 
58°14 Oct 30.000____Oct y 1929 
Dist. No. 11 of Greenfield Twp. 
6s 17 A-O $20,000__..Oct 1 1927 
6s 18 M-N 25,000- oe 1 1933 
es ‘21 F-A 40,000_...Aug 1 1951 
6s °22 M-N 10,000- _M: ay 1 1952 


Judgment Bonds (Re gf 


5s '17 M-S 20,900____Sept 1 1947 
Paving Bonds. 
5s '24 M-S $27,500___Sept 15 1954 
4s 25 A-O oi. 450 - .--Aug 1 1955 
zhway Bo 
ea to M-S $9. 900. -Mar 1 ‘'28-'30 
Dist. No. 1 of (Gratiot Two. 
« Bees § eae 1935 
es y eo mw! Ey 1952 
Dist. Ne. $. Dearborn Twp. 
5! 42 22 re ee 
56 "2 45, O00. ‘ 
4 Me OAMN 180.900- “May 1 *29- 43 
4%s'24M-N | 219.000 Nov 1 '29-’ 
) 20,000.__. Nov 1 1943 
Dist. No. 2 of Oresntieté Two 
6s'°20 F-A_ 19,000_.._Aug 20 1935 > 
6s’'21 J-J 12,000_--July 15 1951 
5s J-J $18,000_..July 15 1951 
5s '22 s-a 60,000..._Aug 15 1952 
4%s'22 F-A 40, 000c. - Aug 15 1942 
§6 "24 .-. .10,000 -Nov 7 1934 
4%s ints 125, aa 
5s °25 F-A 175,000___Feb 15 1955 
Dist. No. 3 of Greenfield Two. 


Site Purchase Bonds. 
4%s'23 sa $40,000....Aug 1 1953 
uilding Conds. 


4%s'23 s-a $40,000__._Aug 1 1953 
4%'21F-A15 140,000___Feb 15 1954 
44'24F-A15 125,000___Feb 15 1954 

Dist. No. 4 of Greenfield Twp. 
4%s' 19 J-J 125,000____July 1 1934 

5'4s8'20 A-O 75,000 Apr 1 1935 
6s "20 J-J 66 ,000_..July 15 1935 
5s °23 F-A 125,000 Aug 1 1953 
4\4'23F-A15 $100.000__Feb 15 1953 


4%43'24 M-S 125,000- _-Mar 15 1954 
Water Bonds | Hamtramck) 
4s ’O1 M-N$88 000 .-Nov 15 1931 
(10.12 %-$5.914.40-assum'd by ec y) 
Highway Bds. (Grosse Pt. Twp.) 
4s F-A $165,000_..Aug 1 1931 
(31.08 %—$51.282 —assumed by c y 


2,910,000r*Jan 1 '29’57 44s J-J $25,000____July 1 1933 
Park & Boulevard Bonds. | (31.08% —$7,770—assumed by e’y) 
3\%s'01 M-N$31,000c_.Nov 15 1931 Sewer Bonds (Mamtramck) 
34s'02 F-A 100,000c..Feb 15 1932 55 '06 F-A 369. 000_...Feb 1 1936 
ist 94 yo yee 15 Hard (10.13'%-$6.078-assumed by city 
s'1s M-S --- Sept = 
45'14 J-J_ 13,000--~-July 1 1944 pater Bonds (Falrview) + ioe 
Bey FOR 206 on0 Aue a7 ho | (84 %—$25.200—assumed by city.) 
és 2 596,000. ..-Aug °27-'50| 416.595 M-3 $25,000. -..Sept 1 1935 
Recreation System Bonds. (84 %—$21.000—assumed by city.) 
8°16 J-J $15.000__.._July 1946 | 4%s’06 M-S $25,000____Sept 1 1936 
Ke 18 J-D 165,000___.- Dec 1948 (§84%-—$21,000—assumed by city.: 


et Building Bonds. 
$35 0008 


A-O -Apr 1 1929 

3K 05 F-A 120,000r*__ Feb } 1935 
34s8'11 A-O 135,000r___Sept i 1941 
4s ‘12 M-N 65,000c..Nov 15 1942) 
48'12 A-O 25,000___Apr 30 1942) 
48°13 A-O 200,000_..Oct 15 1943 
48'14 M-S 180,000_...Mar 1 1944 
48°15 F-A 100,000.__.Feb 1 1945 
48°15 M-S 105.000_ ___- Sept 1945 
48°16 M-S §00,000__._.._Mar 1 1946 
48°16 A-O 45,000____ sete “ 1946 
" *20 F-A 198,000__ --- g 1940 
s’22 J-J 1,000,000Jan is. 35°42 


arket Bonds. 
438'24 J-D $561 .000r* J’ne 1°28°44 
340,000r* J'ne 1°45'54 
4%{s'25 F-A 308,000r*_Feb 1 ‘38-65 
Gon at «=. uG,UG0...«-. 
Heating Plant & Site Bonds, 
4\s'27 J-J {920: ,000r*_Jan 1 '28 53 
55,000r*_Jan 1 °53-’ 


ANNEXED DISTRICT. BONDS 


Water Bonds (Woodmere). 

34%s'01 A-O $93,000c__Oct 18 193) 
Water Bonds (Delray). 

58 ‘98 J-D $50,000c__.June 1 192% 
Sewer Bonds (Delray). 

5s 03 M-S $65,500c___Sept 1 1935 
Highway Bds. (Springwells Twp 

48 ‘03 M-N$50, ee pe 1 1888 

($36,000 assumed by W-) 

5s "0S J-J Onn esau Fe y 1928 
Bridge Bds. (Grosse PointeTwp.) 

4s ‘05F-A $25,000____: Aug 1 1935 

31.08% re. 770—assumed by city 
School Bonds. 


Dist. No. 8 of Grosse Pt. Twp. 
58°17 J-J $25,000_._Jan 15 1932 
4s °06 F-A 26 O06 __ Fe b 15 1436 
58°15 F-A 15,000_..._Feb 1 1930 
5s ‘16 J-J 3,600_..-July 15 193) 

Dist. No. 10 of Grosse Pt. Two. 
58°17 J-J $18,000___._July 1932 
5s "14 A-O 35,000.....-. Oct 1929 
444816 J-J 95,000_____- July 193i 


|. Se 
4%s’05 M-N$20,000 


( 
| 424805 M- $26,000 


Sewer Bonds (Fairview) 

Nov 1 1935 

(84%—$16.800—assumed by city.) 
Paving Bonds (Fairview). 

48’05 F-A oan’ 182.42_A 1 1935 
%—$21.993 1-3—ass'tn'd by c'y.) 

-Nov 20 1935 

—$21,840—assumed by city.) 


Sewer Bonds (St. Clair H’ts.). 


§s'05 A-O $10,500_.._Oct 16 1935 
5s ‘14 J-J 5,000_..July 1 1944 
5s "15 M-S  5,000_..-Sept 1 1945 
5s '17 A-O 10,000_...Oct 1 1947 

Fire Protection (St. Clair H’ts). 
4\%s'll J-D $4,000_..Dec 15 194}! 
5s °17 A-O 25,000....Oct 1 1947 


Paving Bonds (St. Clair H’ts). 


-'§s°14 J-J $16,000__..July 1 1944 
58°15 A-O 30,000_...-Apr 1 1945 
58°16 J-D 41,000_...June]! 1916 
58°17 A-O 30,000__._Oct 1947 


Garbage-Incinerator Bonds 


(St. Clair Heights). 

s °19._A-O $25.000___-Oct 1 1947 

* Water Bonds (St. Clair He ts). 
58°05 A-O $26,000_.._Oct 16 1935 
4\%s'll J-D 12,000___Dec 15 19 141 
5s ‘14 J-J 5.000_--_July 1 1944 
5s '15 <A-O 6,000_..-Apr 1 1945 
5s'16 J-D 15,000____June 1 1946 


Water Bonds (Oakwood). 
434s'11 M-S $31,000__.Mar 15 
53°14 M-S_ 8,000__-Sept 15 
5s°16 M-S 40,000____Sept 1 
54s'19 J-J 40,000_..__Jan 2 
6s °20 J-D 90,000__._Dee 1 I< 
5%s'21 M-N 20,000__..Nov 1 1951 

School Bonds (Oakwood). 


District No. 1 
4s ‘05 = N$10.000-_--M: ay 1 1935 
5s'14 J-D 40,000____June 1 1929 
4'4s'14 F-A 15,000. Soe -Aug 1 1929 
58°19 M-N230,000___-1 May 1 193 
58°20 J-D 70, Roe _._June ] 1935 
6s *20 F-A 40,000... -: Aug 11935 
68°21 F-A 50 000. reb 1 1936 


Judgment Bonds (Sekweed). 


68°19 A-O $34,932.77Apr 15 1949 


Sewer Bonds (Dakwoed), 
&. 18 M-S $50,000_..Mar i5 1948 
"19 M-S 84,000... - Rope I 1949 


3s: 9 M-S 25.000- t 11949 
58°20 F-A 42,000- “Reb : 1950 
5%s'21 F-A_ 38,000_...Feb Bhs t 
5%s'21 M-N 70.000--.-Nov 1 195] 

INTEREST !s payable in N. 


City at the current official bank or 
at the office of the City Treasurer. 
TAX EXEMPT .—According to an 
Act of the State Legisiature passed 
in June 1907 all bonds of the City of 
Detroit, or for which the City of De- 


* Now i dtenee special assessment 
or water debt. 

CITY PROPERTY.—The ctty 
owns property free from all encum- 
brance, which was valued on March 
1 1924 at $303,000,000. 

ASSESSE!) VALUATION .— 

1924. 1 


(Assessment about % actual value. ) 


City tax (per $1,000) 1927__ $22.56 
Total assess. val. 1925 $2,757 .664.010 
POPULATION.—In 1927 (est.), 


1,440,000; 1920, 993,739; 1910, 465,- 
766; 1900, 285,704; 1890, 205,876. 
DOVER TOWNSHIP. 

This township (P.O. Clayton 
Lenawee County 


Road Building Bonds. 


ts in 


INT. payable at the First Nationa! 
Bank, Adrian. 


DOWAGIAC. 

This city Isin Cass County. Incorp 
under special charter in 1877; re-inc 
in 1897 under General Act of incor 
—- for cities of the fourth class 

unk Sewer Bonds. 

53 ‘07, M-S $53 .250c Sep ‘37 
BOND. DEBT May 26 '2 $7000 
Assess. debt (add'l) 
Assessed value 1924._.____5, 
City tax rate (per $1.000) '24_$14.50 
Population 1910, 5,088; 1920__5,446 

iNT. at Bk of Commerce, Detrolt. 


EAST GRAND RAPIDS. 
is in Kent County. 
Incorporated in 1891. 

Street Impt. Bonds. 








4%8'22 A-O 25.000____Oct 15 1927 
4\4s'27M-N{ (138 OO -M-N 1928-47 


000_._M-N 1928-47 
Sewage Treatment Bonds. 
14s s’22 A-O $12,000____Oct 15 1937 


ND. DEBT june 15 ‘23 $98, 388 

Total val. 1923 ee ~ 4.700.000 

Tax rate (per $1,000) "22_____ 27 .46 

Peggigtton 1910, BO0e "i035. 1,310 
T. on water bonds Gran 





Rapids Tr. Co.; sewer a at D 
; troit Trust Co.; 
Treas. office 


: street bonds at Vil. 


926. 
Real est.1,916, O45 5.950 2.572, 429, 090 
Pers’] _. 539,282.630 587.983 .060 
Total _.2,455,327,680 3.160,412,150 


445 16 RES? DOU HU + cen csans 193: | 
44s" Ay meee 2o8ee.....-. 1932 
GEN. BD. DT. May i "oT. $23,000 
Total val. 1926 (ac tual) __- 1, 922,475 
Tot. tax rate (per $1.000) '26_$21.75 
Population 1910, 1,279; 1920_-1,213 


Bank, Morenci, and Adrian State 


650.675 ‘ 


§448°19 --- 04 vay at weil ated de 
) ea eet 
gq WatersW aan ss 
Ao ion SE setan on - tO 
Se — See. 1927 | 
5s et J-D ae. 000c....Jan 1 1935, 


~ 44s'27 M-N$225,000_May 1 





EAST LANSING. 


A city in Ingham Co. Ine. 1907 


aving Bonds (Oakwood). Street Improvement Bonds. 
48°19 $15,250__.Jume 151949 56°22 J-J $40. say 1 1946 
oe ee Dist. No. Bonds 6s J-J 40.000__July i '36-'45 
(Oakwood). Paving Bonds. 
543°19 J D $24,500.--_June15 1949 4s nak, Siok. barom 1949 


Public L ighting Bond 
5s °22 J-J $15 000... July 1 1946 
Water Bonds. 


4%s M-S $1,000__._..Mar 1 1928 
6s J-J 4 + ag 1 °28-'35 
4%s'23 J-J_ 25,000___-July 1 1948 

"ire Eavlomont Bonds. 

%s'23 $5 _..-July 1 1949 
BOND. DEBT Mee 1927_ pei? 000 
Assessed value 1926 _---- 524,525 
Agre. tax rate‘ per $1. ,000) 36 33h 66 
Pemeeties® BG -cnoccccce<s 3,800 


EAST LANSING 8C SOR0Ce DIST. 
This district (P. East Lansing) 





troit shall become responsible, are 
exempt from taxation throughout the is in Inghz am County. 
State of Michigan. There are noex- 548 J-J *$20,000e_------_- 1931 
xeptions to this rule 54s 3 b56,.000c. - - - - - aa 
TOT.BD.DT. May 1'27.$221039 230 {16,000 -__. 1929-1932 
Water debt (incl.).--.. 29,160,114 ,,._., al 45.000 -_---1933-1941] 
Speci: al assess. debt (incl.) 20, 987.976 4 $3" 26M-S + Sa 1942-1947 
Sinking funds - -418,949,039 ) 000. ..------- 194 
a This includes $1, 438,330 applica- 10.09 J------~---- 1949 
ble to the payment of water ‘debt. .000 w725 ;- 1950-1 955 
Yeor and Month— Gross Lett BOND. DE BT “May 1 °27- $276,000 
1927, May._--..--- _.$221,039,230 Sinking fund----__.______ 7,700 
1926, May 20___._____ 228,741,429 Assess. val. 1926- 5,220,000 
an ee ee 192. 725, 467 | Tax rate (per $10 _ tateaieeer $16.16 
ee 138.578.430 es i a iL. ff 3? rs ,000 
1923, Apr. 1.......2222121 612649 . at the Detroit Trust ‘Co. 
1922. Apr. 1_- $ 99/386 133 (b) Int. at the Continental & Com- 
ee OG alae ~* 50.783.742 mercial Bank, Chicago. 
1920, Apr. 1- .. 31,040.742 EAST TAWAS. 
1919, Apr. 1 .. 27.550.500 This city is in loseo County. 
1918, Apr. 1 .-. 23,667,500 Refunding on whe 
1917. Apr. 1- és 21.575.500| 58 ‘15 M-N $9 090. od 1 ‘27-35 
1916, Oct. 1L_- -. 20.712,000 BOND. DEBT Apr 15’ $29. ros 
CO eS Se epee: 19,309,000 Floating debt (add'l)... 6,000 
1914, Oct. 1_- .. 17.429.000 Tot. assess. val. 1924 _____ $635. “25 
1912, Oct. 1- é ae 9,782,000 Total tax rate (per $1,000) '24_$51 .9/ 
Ue"? as 9,109,000 Population 1910, 1,452; 1920, 1398 
_ Te Spe on 6,431,000 
1900. July 1 5.074.000 EATON BAPIDSB. 
Se 2 Bewa<csawaee LGeeaee This city is in Faton County 
[, @00e Lenecsnocese ieee Paving ponds. 10 
1879. Apr. 1} 704,283 '48°16 F-A $17,000_....-.... 93 
Year& Minth —Sink Fd * Net Dept 5s 15 July 3.400. July 1 '27-'29 
1927, May. $18,940,039$170,890,149 BOND. DEBT June 3°27. $17,000 
1926, May20$22,.258.135 27180044179 Assess. val. reat... .._....2,420,575 
1925, Apr.1-17,102.317 155,621,036 Assess val. personal. __- 795,050 
1924, Apr. 1-11,930.653 126. 617.797 | Tocal valuation 1927__-_--3,215.625 
1923, Apr. 1-11,043.349 111,179,157 (Assessment about 5% act ) 
1922. Apr. 1. 9,913,659 111,698,990 Tax rate (per on MG? Beaccues &7.17 
1921, Apr. 1. 8,233,875 42.529.867 Po eee 2,700 
1920, Apr. 1- 6,938,521 24,102,221 —_—-—-— 
1919, Apr. 1_- 6,854,109 20,696,391 EATON RAPIDS SCHOOL DIST. 
1918, Apr.1- 5.762.627 20,723,717 This district is in Eaton County. 
1917, Apr. 1- 5,180,631 18,608,121 |4%s’22 J-J $112 090¢ ____1927-1942 
1916. Oct. 1. 5,401,393 17,775,118| BOND. DEBT ier ye aohae: 000 
1916. Mayl- 4,912,037 17,955,433 | Total assess. val. 1927- 15,625 
1915. Oct. 1. 4.772.910 16.810,235! Sch. tax rate (per $1,000) 57 $16.85 
1914, Oct. 1. 4,059,808 13,269,192) Population (est.), 1927_.___-_- 2,800 
1912, Oct. 1. 3.553.069 6,228 ,931 —— 
1910, July 1. 3,012,€83 6.096,017| EAU CLAIRE SCHOOL DIST. 
1905, July 1. 2,359,734 4.071.266 This district (P.O. Eau Claire) is 
1900, July 1. 1,609.810 3,461,190 in Berrien County. 
1890, Jui J 745,27 889,225 8 SS $e 
1ss0, — :- 528,627 R31 772 > BOND. DEBT June 1 '27__.$32,000 
L870. 37 .252 667 .030 Te 


ECORSE. 
This village is in Wayne County. 
Water Bonds. 

68°94 A-O $13,000_Oct 22 '27-'31 


ate 10 Sept 4,000__Sept 1 ‘27-30 
‘19 Dee 3,000_Dec 20 '27-'29 
‘22 F-A 125,000_..__Ang 1 1952 

a Me F. Bonds. 
44s'05 J-J $32,000. __Jan 1 °28-'35 
5s (13 Mar 17.000_..Mar 1 ‘28-'44 
5s 14 Dee 2.000. _Dee 1 '27-'28 
5\48'18 M-S 6.000 _Sept 1 '27-'32 
548183 D 20.000. Dee 15 '28-'47 
§s ‘20 J-D — _Dee 1 °27-'28 
Sewer Bond 

5s '14 Mar $30. 000_.Mar 1 '34-'43 

i "22 F-A 650,000_..-Aug 1 1952 
Pz ark Bonds. 

5s’ J-J 10,000__._July 1 1936 
Fire Department Bonds. 

5s°22 F-A $15,000 Aug 1 1952 

BOND. DEBT Jan 1 1923_ 346.300 

Total assessed value 1921-_ -8,278,665 


Population 1910, 1.063; 1920, 4,394 
NT. at Ecorse State Bank. 


CORSE TWP. SCH. DIST. NO. 1. 


Annexed to Wyauadotte Sch. Dist. 


ECOBSE TWP. SCH. DIST. NO. 3. 
This district (P. O. Ecorse) is in 

Wayne County. 

15s "25 F-A $350, 000c__Aug 1 1955 

| Bow D. DEBT Jan 1 '26- By itt 500 
Ageees. val. 1035.......-. 2.453 

Po vulation 1925 (est.)_.__..-.9,000 
in'r . at the Peoples State cake, 

| Depot. 


ECORBSE TOWNSHIP SCHOOL 
DISTRICT NO 
This district (P. ‘- Melvindale) is 
in Wayne County. 


i Seite”, oa 1954 
4%s'25 oy Sane 1955 
4%s'25 __- _k  Sealaaeapaipae 1956 
5s” 430,000c..--__ 956 


25 1 
‘BON D. DEBT May 1 '27- $770,000 


PI Ce. on cnnmeane 60,000 
| OO, 15,000 
Assessed value 1927-_--_-__- 12,250,000 


Tax rate(per $1,000) 1927-_--- $1 0.00 
| POMMENEEOR 206! one nncsncccs 3,000 


ERIN AND LAKE TWPS. FRACT. 
SCHOOL gs tt NO. 5. 
This district (P. O. Halfway) is in 

Macomb County. 


$25, a 1927-1936 
4158'25 ...} 25,000 --_--1937-1941 
| 5a'00 2222. 1942-1946 
cc ea enya acetate 


ERIE AND LAKE wie. 

SCHOOL DISTRICT NO. 

This district (P. O. Detroit *Sub- 
Station 111) is in Wayne C Jounty. _ 
28-5 = 
BOND. DEBT May 1 1937 $400 000 
Total assess. val. 1927____4,362,425 
‘Population 1927 (est.).----.- 3/000 
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WARREN TWPS. 
BECHOOL, a as NO. 1. 


district (P. O. Fraser) is in| 


Macomb Count 

5s J-J + .000¢ Sie manthnasiie 1952 

5%s [<<  e 
BOND. DEBT May 1 '27-.-$60,000 
Assess. val.'26(abt. %{ act.) -620,000 
Tax rate (per $1,000) '26-___-- $6.80 5s 
Population 1926 (est.)......_.__.780 

NT. at the Detroit Trust Co. 


ESCANABA. 

The city of Escanaba ts ip Delta) 
Co. Inc. 1883. City charter amend 
ed to provide for purchase or con 
struction of water works—V. 101 
p. 1825. City owns and operates 
municipal water, electric and gas 
public utilities. City Manager 





charter adopted 1922. Population, | 


1910, 13,194; 1920, 13,103. 
Street Bonds. 
68°23 M-8 $12.000c__....-.- 1928 | 





6s °13 M-S_ $93,000c_ 1927-1945 
54%s'18M-N 109, 500c__-. ~ 1927-1937 
Gas Plant Bonds. 


FLINT. 
This city is in Genesee County. 
fne. 1855 


Subway Bonds. 
| 444815 A-O $32,.000__Apr 1 °28-'40 
ark Bonds. 


4$‘¢8°13 F-A $12.000__-_-.- 1927-1938 

5s °19 A-O 141,000 _._..1927-1944 
*20 A-O 400,000 ____- 1936-1950 
™ Building Bonds. 

56°19 M-S $12,000 ..... 1927-1939 


City-Hall & Pire-Station Bonds. 
443'07 J-J $35.000c___ June ‘23 
( 3.000--_Sept 15 '927 

4%s'19 M-S ; +an- .Sept 15 1928 


i 5.000. .-Sept, 15 1929 
58°21 A-O 32:500...-- 1930-1935 
58°21 A-O 60,000 -_.-- 1930-1932 
4%s'23 J-D __ 6, 000 - June 1 '27-'28 


Hamilton Dam Bo 
-s'20 M- ost. a oy 15 °28-'40 
Garage bay viet” 
s‘'20 M-S ors 000. Mar 15 '28-'30 
Sever Bonds. 


5s°20 M-S 544.000.Mar 
{ 20,000-Mar 
5s '20 M-S;‘165,000_Mar 


68°24 J-D 20,000c_..- 4448'13 P-A $47,500¢ --_- 1927-1938 
68°24 J-J  15,000c._. 929 | 4148'14 F-A 735,000 -.--- 1927-1939 
68°24 F-A 12.000c.......-.- 1929 | 44s°'16 A-O 112,000 --_-.1927-1941 
6s ‘24 A-O 18,000c. 4%4s'17 A-O 1$2,000_.-Apr_ 1 '28-"42 
Sewer Bonds. 4%s'15 A-O 74,000 ----- 1927-1940 
4%s8'15 J-D $57.000c --- -19: 58°18 M-S 42,000 -_-_- 1934-1936 
4%8 19M N 30.000 19: 5s '18 M-S 54,000 .----1938-1940 
Refunding Bonds. 58°19 M-S_ 7,000-Mar 15 '28-'34 
4%s’11 J-J $15,000c.----- 5s 19 M-S 145,000.Mar 15 °28-'44 
$6 °17 F-A_ 10,000c.-.-.-- 2 { 45,000_Mar 15 '28-'30 
8717 M-S 45,000c- 7\5s "20 M-S;275,000_Mar 15 '31-'41 
ater-Works pends. 360,000_Mar 15 °42-"50 
7) t 

| 

5 
5° 


4%s'1l A-O $8.000c ____ 1927-1930 
City-Hall Bonds. 

4\%s'01 A-O $25,000c Oct 1 1931 
BOND. DEBT Apr 1 ‘27_. $182,000 


Water debt (add'l)____..--. 202 500 
Assessment ‘Gebt (add’l)_.- 77,000 
Sinking fund, general____- 24,000 
Sinking fund, water __-- -- 4.890} 
Total valuation 1925_ . .8.525,889 


Tot. tax rate (per $1 000) *26_$48.08 
INT. at First Nat. Bank, Chicago 


ESCANABA SCHOOL DISTRICT | 
School Bonds. 

#%s'17 s-a_ $59,000 - 1927-1937 

BOND. DEBT May 1927. $55,000 

Assessed valuation 1927-_-.8,525 889 

Schoo! tax (per $1,000) 1926 $15 40 


Population in 1926 (est.).....15,000 
ESSEXVILLE SCHOOL DIST. 
This district (P. O. Essexville) is 
a +, A Jount 
26 A-O i10,000--Apr 1 *28-'47 
b ND. DEBT Dec 1 1926- $1 10,000 
Assessed value 1926-_-_---- 3,524,026 
Pepulation 1926 (est.)_-.--.-- 2,000 
EVART AND OSCEOLA 2 wee. 
FRAC. SCH. DIST. NO. 


This district 3 oO. Cnety is in 
Osceola County. 


($4,000._Feb 1 '23-"29 
| 5.000.-Feb 1 °30-’31 
| 6.000._Feb 1 °32~33 
i 7:000.-Feb 1 °34'35 
| 8.000_-Feb 1 '36-’3 
5s 22 F-A } 9.000_-Feb 1 38-39 
|10,000--Feb 1 '40-'41 
11,000_-Feb 1 °42-'43 
112'000..Feb 1 °44-'45 
13'000__Feb 1 °46-'47 
14,000__Feb 1 ‘48-49 
15.000_.-Feb 1 °50-'51 
8.000... Feb 1 1952 





BOND. DEBT Apr 12 '27_ $142,000 
Assess. val. 1926 (Boe act.)1,117,000) 
Sch. tax rate (per $1,000) '26--$30. 00 
Population in 1926 (est.)__._-- 2,500 
FAIR PLAIN SCHOOL DISTRICT 
This district (P.O. Fair Plain) isin 
Berrien County. 
$10,000__-Jan 1 °30-'34 


12, 35-"¢ 
58°24 J-J ‘ 15,000__._Jan 1 '40-'44 
17, a? 1 '45-"49 
| 20,000_-_- Jan 1 °50-"54 

BOND. DEBT May 14 '27__$75,000 
Assessed valuation 1927 _._-- 800,000 | 
Population (estimated)... __- 1/800 
INT 1st the Farmers & Merchants 

National Bank, Benton Harbor. 


FERNDALE. 
FT sl village is in Oakland County. 
Signal Tower Bonds. 

4 “S25 oM-N (310 ,000c...May 1 1955 
ewer Bonds. 


Se ace. SE +chasbenraaes 
és et «nt Span tenn akudinw 
kt a CEE igime 
4348'22 CO See 
St nae . sn 62 «<giheube tne 
Se sce J icc<nes etuke kee 
ys a Neier 


Raving Bonds. 
Se KF A-O $30, 000 din aioe awiechies Sten 
20,000 
4348" 25 M-N125,000c_..May 1 1945 
4'4s8°26 -- 145.000 
4%s": 26 J-J {; 96 ,000_ __July 15 1927 
128,300_--July 15 1930 


4\%s'27 -..- ‘1007000 Cuomo a oe 
Water Bonds. 

5s 19 ee eer see 

Ss 20 « 70,000 eer -s eres eecs 

eae as eae - ak 

6s A-O 110.000. -- 

4%s'22 A-O 40,000___ Oct t 1952 

4%8'23 ... 32.008 - si adie 

4*4s8'24 7 .000- 

4%s'25 M- N109. 000c...May 1 1955 

4448'26 __- 20,000___- 


Boulevard Lighting Syst. Bds. 
5s '26 A-O $50,000c___Apr 1 1941 

Street Opening Bonds. 
Sy 3) UU!.!lUCOEeEeeeeeeee 
a ire Hall $15 000 


5 
B D. DEBT June 1 '26_--$1, 561,000 


Water debt (included) —___- 571,000 
Assessment debt (add’l)_- 829°100 
Sinking fund nae , 123,899 
Ass’d val. ’26 (3-5 act.)__16,690.00 
Tax rate (per $1,000) 1026 _.$16.90 


Population in 1920 (c: 1s)... 





SP ft se 


288 ,000_Mar 

34,000...Mar 15 1950 

' 58 '20 A-O 28,000-Apr 15 ‘41-47 

4 ¥s'23 J- a tt 000 une | ’28-'36 

3,000.._.Junel 1934 

1%s°23 J- p! 104 000 _June 1 °35-'42 

40,000 Junel 1943 

.340,000._June 1 °44-"53 

444s’23 J-D { 5,000.._-Junel byt 
190 .000__ June 1 °35-"4 


| 5s ‘23 M-N246,000_..Nov 1 :27- 30 


5s '23 M-N 28,000__Nov_ 1 °27-'40 


4 “Ss 24M-8 555,000. Sept 15 '27-" 54 
4\48'24 M- : 48,000_Sept 15 °27-"42 
4\%s'24 7 33 ,000_Sept 15 '27-'37 
4\%s'26 J-D 522.000_-June 15 "27-52 
ospital Bo nde. 
5s '21 J-J $100,000 _-___- 1936-1942 
44%s8'24 J-J 125 rity Jan 15 °44-"48 
4%s'24 J-J 125,000--Jan 15 °49-"53 
4\%s'24 F-A 120, 000_-Aug 1 '25-'34 
Ogg 37 J-J 955,000__Jan 1 °28-'57 
‘ire Bonds. 
14° 23 J-D 533,000__June 1°'28-38 
+448'23 J-D } 000 _.._June 1 1928 
Bridge Bo 


4}48'23 J-D $0. 000. June 1 '27-"38 
Comfort Station Bonds. 
| 44s" 23 J-D $2, 000_.--June 1 1928 


t s. 
#8 03 J-D $69.000c_..Dec 1 1928 
|4s 04 F-A 1 Et anece 1927- 1Oaa 
48 '09 M-S 95,000----_---.-19: 
tee. 11 M-S 179,000c...Mar 1 1931 


4s 16 s-an 400.000 _._._-- 29-'45 
58 '18 M-S 128,000 ..... 1983-1937 
e°R Be FO Micocbnunsad 1928 


5s '19 M-S 78,400.Mar 15 °38-'40 
55,000__.Mar 15 1932 

5s 20 M-S8/300.000_Mar 15 '33-'42 
| 45,000_..Mar 15 1943 

Sa°Si J-J3 90,000 ...<- 1944-1946 
5s t M-N 10,000_..May 15 1946 
‘22 } eT) S$ 25,000_ “Sept 1 1947 
D {7 75,000...Dee 15 1947 
\4 40 |000 __Dee 15 1948 
(800 ,000_.June 1 ’41-"48 

4%s'23 J-D:;150,000__..Junel1 1949 
32,600. - June 1 1950 

§s °23. M-N 44,500 -.--. 1927-1941 
448'24 F-AJ{375,000_Sept 15 °27-'44 
1109: 000_Sept 15 '45-"49 

Delinquent, Fax Bonds. 

($20,000. Dec 1 1927 

58°27 J-D?} 40,000__-J & D 1928- 
| 20,000_.._-June 1 1929 


mory Bonds. 

5s M5 M-S ase 000_Sept 15 '27-'28 
Street Bon 

1%e'19 M-S RS **000_Sept 15 '27-'29 

Paving | Bonds. 
oe. Bee? Ble acccecess 1927 
4\%s'13 F-A 4,000-..-- 1927-1928 
4\4s'14 F-A se eee 1927-1929 
#44815 F-A_ 15,000 -.Feb } °28-'30 
4%s'17 A-O 25.000. Ape 1 °28-'32 
4%s'16 A-O i ee 1927-1931 
5s '17 A-O 37" ae 1928-1933 
56°18 M-S 28.000.Mar 15 °28-'34 
5s°19 M-S $37,000 ___--1926-1934 
53 '20 M-S/ 14,000.-Mar 15 '27-'28 


105,000_Mar 15 '29-’35 

5s '23 M-N 54,000_.Nov 1 '26-'44 
434s’ 23 J-D 119.000. June i °27-°33 
TOT.BD.DT. May 1 '27 $1) 2 087 
Water debt (included)... 3,197,500 
Assessment debt (incl.)- 1,218,067 
Total valuation 1926... 164,223 300 
Total tax rate(per$1,000)'26..$39.25 
Populat’n 1910, 38,850; 1920, 91,599 
INT. at Nat. Park Bank, New 
York; Detroit Trust Co., First Trust 
& Savings Bank of Chicago and at 


| City Treasurer's office. 





FLINT UNION SCH. DIST 


4s a! M-S $19,000c__-Mar '28-"31 
"s 


4s M-S 55,000c_Mar 1 '28-'40 

pis ot 13 M-8S 28,000c...Mar °28-'37 

44s'13 M-S 70,000c_..Mar °37-'49 

4s'16 M-S 40,000c__.Mar '43-'44 

10,000c_Mar 1 

48’'12 M-S; 7,000c__.Mar 1 1940 

(28,000c_Mar 1 '41-'44 

‘ los ‘15 M-S 46, 000c._.Mar '27- Bo 
4%s'16 M-S 57 ,000c.Mar 1 °28-’ 

S536 ce. Seka 1943- i944 

4s ’16 M-S 80,000c_..Mar ’45-’48 

5s ‘17 M-8{100,000c__. Mar '49-'53 

10,000c_...Mar 1954 

{10,000c_- -_Mar 1954 

5s ’17 M-8 160,000c__- Mar ’55-'57 

{10,000c_.__Mar 1958 


) 58'18 M-S 50,000c_Mar 1! ’58-'60 
58°18 M-S 40,000e.Mar 1 ‘61- ‘62 ' 
58°19 M-S 55,000c.Mar 1 '54’55 


"19 M-S 60,000c_Mar 1 ‘5 
a er haan eee he 1 "28-53 
‘20 M-S 759,000e_ 


50, 
250.000c Mar 
250,000c Mar 
200 ,000c_Mar 


F SFT 





2 9 
M-S {300,000c_.Mar 
\350 ,000¢ 
{300 .000e_Mar 
1350.000c_Mar 
M-S 250,000¢. Mar 
10 ooo Mar 
50, } 
4%s'24 M-S 120,000¢ Mar 
000c 
170, 000c_.Mar 1 
,000c 
60. 000c_..N far 
135 ,000c 


90 ,000e_Mar 1 : 


Pm eet pet feet tt ft ps fh ft pt tp 


825. :000 ~~ ~~ -1928- 1947 


98° 55.000 
BD. DEBT Apr 28°27 
act.) '26 164. 169° ‘950 
pe $} ,000) 1926. $14. 42 


INT. at eee Treasurer's off.ce. 





FLEETS TOWNSHIP S§&. D. 


Tr his district is in Genesee C ounty. 
M-N160,000_Mar 15 '30-'57 
dates seeV .124,p.1717) 
3T Mar 15 '27 $160, 000 
y oan vaiee 1926. ) 
Population 1926 (est. ). Koeweenel Be ‘700 





FORD CITY. 
See Wyandotte. 


This city ‘was formerly the city of 
ag tag and is in Wayne County. 


N$2 *00, 000_ -- May 


4%s'25 M-N_ 200.000- 

4\%s’27 M-N100,000- “ay 14 1 
unicipal Site & Bids. son 
48'21 M- -~N$60,000_ 
165,000____July i 


nds. 
-D$1, 250,000..Dec 1 
300,000.-Aug 1 


400.000_-Mar 1 
-A 660,000 - Aug 1 


0 
= 
o 
4 
ors 


DAMA 
NVANYLAAHR 
Wrononsnd 
& Wworo 
g BaP Soe 
Lp>p 


PUPP Por 
“no 


ee) 
aN 
7) 


45,000- 
Grade Separation Bonds. 
J-D "$206, 000 - . Dec 


9 1 70, 1000 ."Mar 


Fire eaten Bonds. 


BOND. DEBT po 5 '27-$6,787, 000 
ns ath debt (incl.)....... ae 


Poouk tion (est. PRR SEE 0. 600 





FRANKENMUTH TOWNSGIP. 
muth) is in Saginaw County. 


BOND. DEBT Apr 21 '22- 
Assessed val. real estate__ 


Total tax rate (per $1,000) '19. $22.90 


This city is in Newaygo Co 
iF ity Hail Erection i Bonds. 


J-J 
BOND ‘DEBT May 1’ 


GANGES sOwaE. 
This township (P. O. Ganges) is 
in pltegan County. 
Road Bonds. 
5s "17 F-A $25,000 
5s 24,000 





,000 
58°18 F-A 13 


1942 
TOTAL DEBT June 20 '27_ S40 N00 
Total assessed value 1927__1 641.520 


39| Total tax rate(pe 1$1 .000) 27. “: 00 


Population in 192C_...-... 2 1,222 


INT. on 58 at Detroit and on 5s 
at Grand Rapids. 





GARFIELD TOWNSGHIP. 
This township (1. O. Newaygo) is 
in Newaygo Co. Pop'b ~ "20, 1,254 


Hish way Impt. Bend 


t%s'16 J $2 +,.000c_ Jen 15 °28-"35 
BOND. DEpT = 5 Lett $36 500 
Assessed val., real... ._- 1,781,610 
Assessed val., —.” 257.775 
Total valuation 1921_____- 2,039,385 


Total tax rate (per $1 606) "21_$24.00 


GENESEE COUNTY. 
Fitnt Is jae a seat 


Road Bon 
1468°13 Marb 4355 ee 1928 
4'48'13 Mar 6106,000 ____1929-1932 
1'4s8'16 Mar c109,008@ ____ 1928-1929 
4'os'1L8 M-S d400,000 ont 1937 
6s "18S M-N f 2,975 __..1928 1928 
63°19 M-N @27,560 __..1928 1929 
6s '20 M-N_ 47,380 _...1928 1929 
6s °21 M-N h81,000 ____1928-1930 
6s ’°21 M-N 103,000 - 1928-1931 
6s ’21 M-N 03.900 __.-1928-1931 
5%s’23 M-N’ 05,880 ___-- 1928-1928 
514s 8’'23 M-N 625,630 ____- 1928-1933 
5\%s'24 M-Ni31,900 __--- 1928-1934 
4\4s'245 M-8 1/0000 _ 1928-1931 
4%s'26 M-N 45,963..May 1 '28-'36 


Court House Bonds. 
($20 0,000 Mar 15 '28-'32 
4\¢8'25M-N: 1190.000_.Mar 15 1933 
{ 240,000 Mar 15 » 34-35 
BOND. DEBT May 1 ’27 $1,614,225 
Assessment debt (add'l) - 133,769 


Assess. val., reaJ......- 159 843" 445 
Assess. val.. parece - «3 a2 887,225 
Total val. 192 6 (act.) - 0 730 670 


Total tax rate (per $1 607 D7" $5. 33 
Hy seal 1910, 64,555; 1920, 125,668 


INT. payable on bonds marked (6) 
First Natl. Bank, Flint; (c) Genesee 
Oo. Savings Bank, Flint: (d) Farmers 
Loan & Trust Co., N. Y.; (e) County 
Treasurer's office, Flint; (f) Natl. 
Bank of Commerce, Detroit; (g) De- 
troit Trust Co.; (hk) Industrial Sav. 
Bank, Flint: (4) Amer. Ex. Nat. 
Bank, N. Y. C. 





GENESEE sows "i 98 
TIONAL SCH. DIST. 


This district (P. O. iy Ae 
» in Genesee County 

s'27 A-O 66 1000. Apr 1 °35- 
BOND. DEBT Jan 1 er gist 000 
General sinking fund-_----- 
Total assess. v: _ 1926....1,381 "425 
FODUING«GO 19R0. «+ «nssuncenns 3,500 





a STONE. 

City in Delta County neorn 
| 1889, Population 1926, 5. 500: 1920, 
+05. 


Refunding Bonds. 
5s ‘09 M-Na$4,500c_........1929 
5s '09 M-N a8,000c......-..- 1929 
5s '°23) J-J d{15,000c__Jan 1 °29-'33 
\25,000c__Jan 1 °34-'38 
Public Improvement Bonds. 


0 | 38 ’°O7 M-N 0$20,000c_.----- 1927 
15s '09 F-A a4,000c...-....- 1929 
§s 09 F-A al,000c....-..... 1929 
Sewer Bonds. 
5s '22 F-Ac$20,000c.......-- 1942 
| BOND. DEBT Ma 1 197 $89,500 
| Assessment debt (add'l) --- 2 400 
{fo eee ree 20 000 


Ass’d val.'26 ¥ 6 actual)2,217.310.00 
Tot. tax rate (per $1,000) '26.$60.90 
INT. on bonds marked a at tho 





S valuation, A ae 3 9.07 
ial val'p, personal _ . 

Tot. ass’d val."25(2-3 act.) -2,000 ‘000 | 
Tot. tax rate (per $1,600) '25.$34 14 | and d Gladstone State Sav. Bank and 


Population in 192@_..-_..---- 2.200)! First National Bank of Gladstone. 


First National Bank of Detroit; b at 


|the People’s State Bank of Detroit; 


c First National Bank of Chicago, 








MUNICIPAL BONDS 


We specialize in 
Michigan Municipal and 
Corporation Securities 


Joel Stockard & Company 
DETROIT 


Kalamazoo Dearborn Jackson 


Members Detroit Stock Exchange 
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GLADSTONE SCHOOL DIST. 
This district (P. O. Gladstone) is in 


Delta County. 


6s J-D{ $78,000..June 1 '28-"33 
M-N 13,000_..May 15 1932 


5s 

BOND. DEBT May 21 '26- 
REE FO 
Ass'd val. '26(abt. 4 act.)- 


5 808 
School tax (per $1 000) 1927 - $29.00 





GOGEBIC COUNTY. 


Bessemer is the county seat. 


Co. Bids. ty Hands. 


TE non DE xcnone 


ospital —a 


5s ‘17 ov S190 0,000 ..-.-- 


5s 5,000 

BOND. DEBT July 1 '27-. 
Assessed value, real. ____51 
Assessed value, personal _ -12 


Total assessed value 1926-64.5 teh 


Co. tax rate(per $1,000) '26- 


Popul’n 1910, 23,333; 1920, 337505 
NT. at County Treas. office 


GRAND BLANC TWP. 





ry in Genesee Cou ff 
4%s'27 A-O_ 80,000__Apr 
BOND. DEBT April 1 '27- 
Assessed value 1927-_-.---- 


Population 1927 (est.)....- 











efundin W ates Bonds. GROSSE POINTS PARK. | Tax rate (per $1,000) 1925...$12.25 
48 '09 M- 000c...May 11929 — This village is in Wayne County. Population in 1920_-__.__~~~ 48,615 
4s 11 J-J 266.000c.--Jan 11933 Incorpora’ 1907. NT. on bonds marked (a) 2 of te the 
8 '28-"33 444813 A-O 225,000c__. Oct 1 1933 | Municipal fs Hall B imot. Bonds. Hamtramck State Bank; (b) 
Yo aT oe 1 °34-"36 ater Bonds. 4%s'23 J 000....Dec 1 1953 State Bank; (c) Detroit Savi yd 
4s '08 M-S $50,000c...Aug 1 1928 Street Li he Bonds. and on remaining issues at the bo Feapies 
5126.990 48 ‘09 M-N167,000c_..Nov 15 1929 48 “ 000....Nov 1 1951 | National Bank. 
000/48 "11 M-8 73,000e..Mar 11931 | 4%4s'25J-Ji5 190,000... July 15 1955 
1,575 58'17 J-D 55.000c_-.Dec 1 1937 41%s'26 ___ 60,000----Oct 1 1951 AMCK SCH. DIST. NO.8 
5s ‘20 J-D_100,000c_._Dec 1 1940 Town Hall & Site Bon : This district is in Wayne Count 
6s "21 M-N150,000c_--May 1 1941 ; 5s J-3 $80 000. oon 1 1947|58'05 J-J_ $12,000c--_-_____ 935 
444s'22 J-D 100,000c.__June 1 1942 Road “J. Bonds. 4}48°12 M- 9, ---Oct 11 
'4148'23 J-D 225.000c_--June1 1943 5s _-. $11,500-.--Aug 1 1948 4348'14 M-N 74,000c_._May 11 
444824 J-J 250,000c_--July 11944 5s = “55'000__..Aug 1 1948 $448'15 F-A 44,000c__Aug 15 1930 
sented 4%48'24 J-D 250,000c_.-Dec 11944 5s -.. 55,000_--_Oct 1 1948 4348,16 M-S a Ty > ees ae 1931 
448'25 A-O 250,000c---Apr 11945 43s'26___ 50.000-..-June1 1941 4448'17 M-S _85,000c_.-Feb 1 1932 
sccccece 4%4s'25 M-N250.000____Nov 1 1945 Paving Bonds. 44817 A-O 126,000c_..Oct 1 1932 
Poetry 350-637 4242.29 az 979-000----Qct_ 11946 4148'254-415 $350,000e_July 15 1955 4348'19 A-O 350,000c_.-Apr 1 1934 
; 637 48427 A-O 250,000_---Apr 11947 4%s'25J-J15 40,000_--July 15 1955 4148'20 A-O 185,000c_..Oct 1 1934 
956.610 Filtration Bonds. 4)48'26 -_-515,000¢-~- 1927-1931 544820 J-D 150,000c_.-Dec 1 1935 
600, 254 48°11 A-O$82,000c__.Oct 15 1931 Water Bond 5s ‘22 J-D 500,000c___June 1 1952 
434812 M-N125.000c_-_May 1 1932 5s 5-5.” $33.000...Oct 1 1947 58°23 J-J__500.00%c___Jan 4 195 
meet 58 '21 M-S 200,000c...Mar 11941 4%s'24 A-O 65,000__--Oct 1 1954 58, M-N325,000c_.Nov 26 1953 
448'22 M-8 100,000c__-Mar 1 1941 Fire Department Bonds. 5s ‘23 J-J__ 85,000c_.-Jam 1 1953 
58°22 M-S 100,000r---Mar 11942 5s 14,000_.__July 1 1949/58 "23 M-N340.000c_-Nov 26 1953 
4'48'23 J-D 75.000c.__ June! 1942 | Municipal Hall Deficiency Bas. | Hamtramck Two. Dist. No. 385 
UNIT GEN. BD. DT. Apr | °27-$4,771,000 5s 27,000....July 11949), , Bonds (Annezed). 
AGRICULTURAL SCH. DIST. Water debt (additional). 3.548.000 Fire & Police Signal Bonds. 58°13 --- $18,000c....----- 1928 
This district (P. O. Grand Blanc) Assessment debt (add'l)_. 4,851,000 5s _-. $7,500..._July 11949/58'13 --- 20,000c....----- 1928 
ine sem | Sinking fund {General __-- 480.854 5%s _.. 40.000 Sa Jov 1 1951 | 58 ‘14 - 10,500c-.-.----- 1929 
1 '31-"57 Water ____. 622,002 | 5%s -_-- 10,000___-} vov 11951 58 "14 3,000 c_- --~--_- 1929 
187,000 Cash on hand (exclusive of | 4%s'25J3-J15 20’ 9006. July 15 1955 | ‘TOT. DEBT May 1 '27 --$2. = 500 
2,692,875 sinking fond) Agen 1°26 -... 245-016 | 416828 FD 20.000... ;----- 1986 | as, ais. val.'36(60 9c) 122.00 0977 33 
--- ot. ass’d va act.) oD, 4s'26 ... ----Junel 1956 9 
Total tax (per $1,000) 1926.. $30.82 | “Sewer Bonds. | School tax (per $1,000) 1925. -_ $9.60 


RAND HAVEN. \% 
This city is in Ottawa Co. Inc NTEREST at City Treas. office. Old Village of Fairview Bonds) 


Popul’n 1927, 165,000; 1920, 137,634 | 4%s $110.000___Jan 21945) rere 1923, 75,710: 1926__--75,710 





T. at Hamtramck State Bank. 


+e Popes 1920. 7,205. New (Annexed). | gancock. ~~ 
charter providing “‘city etsy well 4 _.. $24,349. 19... 1934-1936 | , 
olen ogy adgoied Nov. 31014. BARR RATES SOROOT BIBT, | ULiectig Usnt system Honda | herk Kerndine Boyde, 
448'22°A-O $90,000... --1932-1939 |4348'16 M-8 321.000. Sept 1 °27-'32 | $289 16 J-J_ $13.000----Jan 1 1946 | ba "16 Jan $6.600--Jan 2 28-33 
4148'24 P-A 5@.000c-Aug 1 '40-'44 | | | 19 x4 33a 00. -Bept t *27°30 BOND. DEBT May 163781, 349, 349, tee TT Alexi "27. $144°000 
ee - overt ssessment de a aa 7 7 
i . 09 j. D 9) ‘$08. eet “27 oF. ty 240° 6'000. Bepe 11% a3 Water debt (incl.)------- 148,335, pce ped geo g ~ eet 054. 320 
owen Rept 1 1931 | Sinking fund... ----.-- . 108,378 Acsessed val. pers’l prop 


ater Bonds. 67,000 ’ pe » £23,000 
4348'12 A-O $36,000¢_Apr 1 '28-'87 5s '20 M-S 244, 000.-.-8ept 1 1932 | Tal assessed actual) 28. 604,278, Tot. ass'd vai. '26(50Zact) 2 87 82 


chool Bonds. 
GR ona. Seeoavece 


25,000__--Sept 1 1933 
+t 000... Sept J 1934 Total vax rate(per $1,000) 26 $11.53 





City tax rate ( 
Pop'n in 1926, 5,000: in 1920..°..19| Population 1910 


per $1 6.$20 
8, ost. 930. 7 1 





ater Works Bonds. ; 100 000.8 30-33 hi 

4 48°27 M-N 115,000- _- 1928-1947 |4}48’22M-S 136.00 Rept 1 1934 | GROSSE POINTE SHORES. | HANCOCK SCHOOL DISTRICT. 
BOND. DEBT Mar 10 27 $525,450 |250. 000e..2Sept 1 1935 This district (P. O. Grosse Pointe) | 5, 128 gist $209,000-- Feb 1 "2752 
Water works bonds.-_-_--.-- 153,000 139,000c..-Sept 1 1936 | ig, in Wayne County. AY p-- FOS 1 108s 
Sinking funds. ---.-.-...- 2,500 ’ 110, 000c- . .Se pt 1 1936 t& HMerbor Bonds. 25 M-S $18. rei wlinaiy 1927-1935 
Assessed val. real_--..--- 5,704, 350 448'23 M-S}250.000c_ Sept 1 1937 a ort poelig ana 1956 | $9,325, DEBT 5.000 | 1-95 a8 O00 
Total assewed “val. 1926, — 1b. abe 1 30038 BOND. Dispt Dect 1926. 277 000 Assessed value 1924) ------ 3,741,542 

(about % actual). _____- 7,949,655 4%s'24 M-8/179. 1900¢- .-Bept i 1939 | Sinking fund _27772222221_ 31768 Population 1920 (Census). --- 7. 
Total tax (per $1,000) 1925-- $33. 50 | = Bet *40-'42 | Assessed value 7 apaepaipete 2.874.570 at First Nat. Ba cago. 

INT. on refund. bends payable in Bone! “| 1 1943 | Population 1920.--.......----- 519 HART. 


New York; on water bonds at Harris 5s'23 M-S 38° 000_.Nov 1 ‘26-34 


Trust & Sav. Bk., Chicago; 





This city is in Oceana County. 


on other |S 36 M-N ‘000.-May 1 '29-'44 | @ROSSEPOINT TWP. 8. D.NO.1. Electric Light Bonds. 





bonds at Grand Haven. 0,000__Sept 1 °28-'29 
'4348'26 M-s 730 000--Sept 1 '30-44 | School Bonds; ba." --- °65°000- 2-2-2222 
GRAND HAVEN SCH. DIST. 28,000. - Sept 1 1945 | 436817 J-J_$25,000c__.--.--- 1932 BONDED DEBT-__------ (?) 
Building Bonds. BOND. DEBT May 1927.$5. 612,000 TOT. DEBT June 4 '27__$2,102.000 Sconietien 1920 ; 1,590 
5s $104,000. _June 1 '27-'34| Potal ass'd value 1927. 263,425,606 | sinking fund a. ' 
(See ¥. tos: 2455, for maturity. ) | School tax (per $1.000) i927. -$13.67 | Assess. val. 1926 (est.)-- 108,220. 272 HASTINGS. 
J-D’ $22,000. June 30 1941|,,LNT- on the $675,000 issue and | sch. tax rate (per $1,000) '26- 83. This city is in Barry County. 
M-8 50.600__._Mar 1 1944. | $248 of 1923 at the Treasurer's office Population 1926_-.._.----_- et treet bonds, 4}4s__---_-- 


Total 


Population in 1925_.....-- 





GRAND LEDGE. 


This city is in Baton County. 


BOND. DEBT June 3 '27- 
OO >a ea 
‘Total assessed wal. 1926__- 


4348 DEBT Apr 30 1927 $176,000. in New York exchange. 
assessed 








BOND. DEBT Apr 12 °27- $12. 1550 


anon o| GRASS LAKE gcH. DIST. NO. 9. | "ROWGUIToAT BD NEUE |sukine fend moo 

bout 1)... _7,967,450 GRASS LAKE SCH. DIST. NO.9.| AGRICULTURAL 8. D. NO. 1. Sinkingfund----------.-. 
ge tbgut 70% satan 000) '27- $15. 80. This district (P. O. Grass Lake) ‘s This district (P. O. Grosse point) Tot.assess.val. —— act) Ur 243. 373 
__-8,000 in Jackson C ount is in Wayne County Tot. tax rate come 1090) 26 $37.21 
Ri Sere hee nso m.Rs | ie TD tae ite --Dee 1 tne Re 100 TAS es Tat 

| (For matur y delebans p s Me 7a 9 
BONDED DEBT__-_____- (?) aieeor IA 700,000 ~~ Feb 11987 rye tn SCHOOL DISTRICT. 
$70. eq BOND. DEBT Apr 12 5792 272 2 000 433%: 8°15 M-N a3. 000c.May 1 '28-’30 
14 GRATIOT TOWNSHIP SCHOOL | Sinking funda. 5 ---sig7 Saugag A788 16 MS | F000e., Sept 1 1928 
ess. V a c..- 

2.851.665, DISTRICT NO. Schol tax (per $1000) "36... $3.03, TOTAL DEBT May 1 °37- $25,006 
Population (est.)_..__..___.-- 12,000 | Sinking fund --__-_--...-- 000 


Total tax rate (per $1,000) 2 4° $18.25 | See Detruit. 


Population, 1926........- 
GRAND RAPIDS. 





The city ef Grand Rapids &. 10 | See Detroit. 
Kent County. Ineorp. in 1850. 


mission > see Aug. 





---3, NT. at (¢ Point S Tot.assess.val. 31 GOREN S, 204690 
|GREENFIELD TWP. SCHOOL | pank or ihe Jefferson Savings Bank Sch: tax rate (per $1,000) °27-$17.17 








HALFW 








f Grosse Point. Population in t925 “2 Ses 5,500 
miiandeneicnagee NT. payable at Detroit Trust Co. 


AY. 
29 1916. |GREENFIELD TWP. S. D. NO. 3. This village is in Macomb County. HEMATITE TWP. SCH. DIST. 





Park B | See Detroit. WwW ds This district (P. O. Amasa) is in 
aa ¥ F- yt Hy ,000e__Feb 15 1931 | oe ow Bone 000c _._.1928-1942 "Se — 41 8 
ridge Bend 5s °25 A-O; 143,000c _._.1943- 3s r chool Building Bon 
3348'03 M-N$40,0000...May 1 1928 ‘ORSRETELD Twe. scHOOL |” 170000... 2... 19% 54 545819 J-D $49.000- Kune i5."28-'34 
58°21 A-O 220,000c.__Oct 1 194 See Detroit. 4%s'26 F-A 270.000 ____-_ Sata BOND. DEBT May 5 aes $142,000 
ade ‘vd 27 J-J_ 300,000__-Jan 1 '28-’ 42 | urchase Site Bonds. Assessed —— 1926 (abo 
reet Improvement Bonds, 6s A-O $12,000c 1031} 65% actual)........... od 510,950 


ass’ 9 F-A $21,000c_ ast 
6s '20 F-A_ 52,000e_Aug 
6s '°21 M-N 14'5000. May 


97. 29 GREENVILLE SCH. DIST. NO. 1. | BoND. DEBT A 19 °37-- $592. 000 Tax rate (per ti 000) 1926-_--$43 00 
Cie [Fs ae eee 1928 Water debt (incl.) i; ee $380 000 Population (est.).-----...---- 1,500 


1 '28- 20 és '23_ Feb 4,000_-Feb 1 99°29 Sess. val. 1927 (about 











6s "21 A-O 35,00@e_Oct 1 °'27-'31/4 a7 A-O_ 45.000..Apr 1°28-'36 | 1% actual)__._.______- 10,000,000 HIGHLAND PARK. 
414s'22 J-D 50.000c. June 1 '28-'32 |B DEBT May 1 '27_ $49,000 | vit ag e Ty (pak $1,000) 1927. -$9. 60| This city is in wages Co. Inc. in 
44s'23 A-O 61,000c___Oct 1 1927. Assosseit value (about 90% Popu ation _ Aaalallp ait 500 1889. New charter adopted Apr. 1 
4348'23 A-O 102,000c_Oct 1 '27-'32) , actual) 1927-_--_- ;4,400,000 T. on 58 of 1935 at the Mer 1918. 
414s'23 J-D _32/000cc__June 1 1928 School tax rate (per M) °27.$14.41 chants ‘National Bank, ‘Detroit: on |. Public-Works Site Bonds. 
414823 J-D 201,000e_June 1 '28-'33 | Population in 1927 font .)------5,000 | others at the Halfway State Bank, as M-S $25, “rar 2 1934 
5s 23 J-D {332.000¢- Dec 1 *27-'28| | INT. at Commercial States Saving | Halfway. p Site Bond 
F 213,500¢.Dec 1 '27-'33 | Bank, Greenville ——_ age 17 M-N$30,000¢.--May 1 1937 
5s'24 A-O 110,534¢. Apr 1 '28-'29 ROSSE HAMPTON TWP. > D. NO. 3. yncinerates Bonds. 
5s "24 A-O 186,925c_Apr 1 28- 34 GROSSE POINTE. This district (P. O. Essexville) is 44s 14 A-O $20,000c-.Apr 11 1934 
4565-24 Jp 1e0-S00c-Bec 3 27-38 | hark Bonds, mi Wayee Qovesr. | ts ae ream et 4%s'i7 M ital SP S50 May 15 1937 
48’ - : -Dec -": * 4%s'26 A-O 110,000__Apr 1. 28-47 4s N$250 c.May 
4148°25 A-O 477.000c-Apr 1 (28-35 100 Fae tae oe --Aus 15 1940 | BOND. DEBT May 1027. 110.000 44¢8°19 J-J.210,000c.-July 1 1939 
44s'25 A-O 162.000c_Apr 1 '28-'30 Be 19 J-D 25,000...-Aug 1 1949 | Assessed value, real__..___ 347, 000 5348'20 J-D 200,000c__June 1 1940 
4%s'25 M-N720,000__Nov 1 37-33| Paving Bonds. Assessed value, personal--. _ 15.000 4%4s'24 J-D 85,000c... Dec 1 1944 
44s'26 __ 1,450,000-___- 19311936 4768 ~-- $70,000------_-----_. Total value 1926_--.-.__- 362, 000 | 444s'24 J-D 15,000c__.Dec 1 1944 
448'27 A-O 350,000.-Apr 1 '28-'37| 4 4s o J-D 56,000.---June 1 1941 | State & County tax rate 448'24 J-D 150,000c__June 10 1944 
448'27 A-O 475 ,000__Apr 1 28-32, oner --- 2 000. ---May 1 1942 | “ “(per $1,000) 1926---------- $12.00|4%48'25 JS 77.000c..Jam 15 1945 
6s 751" AL0'$11,850e.. -Oct 11927), Zee; Bos h00----Mtay | a | ee eee ne | Reservols & Filtrsilon OTe Bids, 
ys “:- eservoir titration s. 
4 50°23 FD  12,000c-June 1 28-33 | 14s 2 24-0355, 000c..-Oct 11952 | HAMTRAMCK. 44s'16 M- 4,740c.-Nov 1 1936 
s’ - c...0c This city is in Wayne County. 4%s'18 M-N217 .6860.-“May 119 
444s'23 J-D _ 4,000c___June 1 1928 4 s 22 A-0 $18,000c--.Oct 1 1952 Incorporated as village in Aug. 1901... Water-Extension Bon 
5s 23 J-D (3. ,000¢_Dec 1 '27-'28 | Panter P=. o-- o------- $20,000 | re-incorporated as city in 1922. 4%s'07 J-D 30, 00 wane 1 1927 
i 41,300c.Dec 1 *27-'33 | Paving bonds-....--..... 60.000 | Water-Main Bonds. 434808 Sept $10,000c_--_Sept 1928 
5s (24 A-O 8,000c_Apr 1 °28-'29 | Bewer Donde. os aa-->555- 381,426 | 5s "134-0 (a)$40,000c_-_Oct 1 1943| 48°09 Nov 23,000c_--Nov 1 1929 
5s 24 A-O | 1.000C- ADT 1 28 8 OO Nee foie, Mar 1'27- 862.743 | 5a (08 M-N 32,000c--"Nov 1 1938 4348'10 Nov 31,000¢---Nov 1 1930 
448'24 F-A 700,000--Aug 1 '27-'53 | Sinking funds -___. . 12,369 | 48 '01M-N (O88. 000¢.-Nov 15 1931 48"1l A-O 45,000c-..Oct 1 1931 
444s'24 F-A 270.000c_Aug 1 '27-'53 Water debt (included) --- -- 188,000 | 5s "14 F-A c-- Sept] 1944 444912 J-J 49.500c--July 15 1933 
4348'24 SD  42.000c-Dec 1 (27-'20 | Toe-aen d val."27 (60% act) 22,783,113 | 4348°17 A-O a73000..Mar 31 1941 48813 J3_ 45:0000._July 15 1933 
448'25 A-O _42,000c-Apr 1 '28-'30| Tax rate (per $1.000 "26 ----$11 514821 M-NbO1000...-Nov 1 1957 438'16 A-O 70,100c..-Nov 1 1936 
4%s'24 A-O 8$10,000-_Aug 1 '27-’53 | Population 1910, 8 0; 1920, 2, os incinerator Bonds. ater c Works: Constr. Bonds. 
4348:25 M-N 44,000--Nov  1'27-'29 4348'17 M-S $37,000..-Mar 31 1947 4}48'14 M_S $450.000c_-Mar 1 1934 
4%4s'26 -.- 490,000....Oct 1 1931| GROSSE POINTE | PARMS. 64521 M-N5b25,000__..Nov 1 1951 blic [brary Bonds. 
44s'26 -.- 994,000...._Aug 11953, This village is in Wayne County. spital Building Bonds. 4%s'25 J-J $306,000c__Jan 15 1945 
4348'26 AO 175,000. Apr. 1 '28-’ 32) Paving Bonds. 54s'21 M-Nb193,000_..Nov 11951 4148'25 J-J_  94,000c__Jan 15 1945 
lood-Protection Bonds. 933 |4 s%4'22 J-D $60,000__June 1 '28-’ Fire Hall Bonds. ire Depa rtmont Bonds. 
4348'08 M-S $275.000c..Mar 1 1933 4348'22 J-D "90.000._June I '28- 22 | be "1s POA $58,000c___Sept 1 1944 5s8'23 M-S_ $7,000c.--$7,000 yrly 
4}48'10 M-S_ 182 000c--Sept | 1938 | 448" 26 ED 60. 000-June 15 '28-’31 | 444s'17 A-O a55,000_._-Mar 31 1947,_ Comfort Station “Bond Ss. 
448'07 M-S 250'000._8 oa t 1 1932 0,000_June 15 '32-’41 Sewer Bonds. 5\%s'21 M-N$30,000__..May 1 1941 
4 gis FA 4750,000e..- Fe 1 1937 BOND. DEBT. July 1926 $5 596 000 ee 08 M-N$10.000c. . -Nov. 1 1938). Sewer | Bonds. ‘ite 440i 
vemetery Bonds. = ss | Water debt__--..._____- s’ -O a75,000_..Mar ; 000c-__ July 
5s (20 M-S $150,000... Sept 1 1940 Siaking ne 635 434818 F-A  62,229----_----. 1948 4448°14 M-S 116,400r__Sept 15 1934 
Hospital Bond ‘ Assessed valuation 1926__17, 849! 800 | 4%s'18 Jd 67°1692 72222 1948 4748'16 A-O 665.000c_.-Apr 1 1936 
bs '20 M-8 $160,000c Sept 1 '27-'30| Population 1910, 862; 1920, 1:649 | BOND. DEBT May i925_ $389,201 4%s'19 J-J ,000c_.-Jan 2 1939 
4348'22 A-O 215,000¢ ..Oct 1 1942! INT. at Detroit Tr. Co., Detroit. ' Total valuation. 1925.-111-134,652 4348'23 M-S 135.000c...Mar 4 1943 




















JUNE, 1927.] 
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MISELAND PARE (Concluded). | HUDSO 

ce Dosertment Bonds. This ci 

4K 179 J-D $57,000c_.._._Dec 1 1937 | 

J-D 000e-- June, ; 1937 | 
«Street improvement Bon Pav 

G00 Sone | 27-'30| 40 ng Be 


city is in Lenawee County. 
Water Refunding Bonds. 
6s i, —-" 517.000 pe eS 


aos 000-1931, "32 &'33 


‘brary Cente. DEB? Apr 12 '27- 2,000 
.~May 1 1946) pont Fr, .--1,974,300 

B ND. DEBT Apr 17-84 “$4/482.026 Assessed val'n, 8,800 
Water debt included)_... 1,346,626 Tot. assess. val. '26 (act.)_2 2,923,100 
8 fun 344 625 Tetal tax rate (per $1,000) °26_$31.52 


— ae Sere, 03:620.5 500 | Popul 
0.004 500 ‘opulation in 1920 1920 (Census) - --2, 464 


Tot tax rate ay $1 ,000) . 26-2 $22 64 | Assessed rey ed ss 


Population 1910 (Census) ----- 0 | School tax ( 1 oy... é. a7 
Population in 920 (Oeneuis) 246, 499 | Population 1926 fos ei: so 
| ANT. at Boles me State Sav. Bank. 





HIGHLAND PARK SCH. DIST. 
4348'12 M-N$18,000____Nov 1 1927 | HUDSON TOWNSHIP. 
5s 13. M-S 100.000 h 











4 .---Sept } 1933 | is twp.is in Lenawee County. 
4%s'13 M-S 100.000 ---Sept 1 9| All bonds are tax-free. 
5s 13. M-S 150,000___S ept 13 1929, 4%s" 17 5-3 $55.000c............. 
44%4{s'12 A-O 25,000_...Oct 1 1927 el. Be stccscensace 
4%s'13 M-S 75:000----Sept 1 1928 | 4gs'17 3-3 25,000¢ ..-.---.--~.. 
44sil3 M-3 ¢ __--Sept 1 1928 | iT T. DEBT June 5 '26___ 0,000 
4%4s'15 A-O 90,000_.-Apr 15 1930 | Assess. val. ay came ss. 950 
4448'15 M-S 110,000c__Sept 15 1930 | Assess. val., persomal_____ 130,300 
4148'15 A-O 55.000...Oct 1 1930| Tetal val. ‘25 "90% % act.) 250 
448'15 J-D 205,000__.Dec 15 1930 | Tetal tax rate (per $1,000)’ 98°s $2, 08 
Ticite J-D 9f0.000....Dec 15 1930) Population in 1920--........- 1,220 
8s sS-an J ooo AO 
4%s'17 J-D 550.000_--_Junel 1932 HURON COUNTY. 
isla’ iA sas.omn-Mar's 191, ond Bonds gn soe 
: -A 325,000...Mar 3: . 
4%s'18 F-A 75,000__-_Aug 1 1933 58°26 ak, 5,000 - . . .1927-1936 
4%s'19 ___ 325, ~~ 7June 1 1934 | Aa a ty" May 1 1927 $407, 885 
4%s.19 J-D 150,000____June 1 1934 40tal a8s. Val. 1¥Z0------ ’ , 
aes J-D 175,000_.--June 1 1934 | Population 1927 (est.)_..---- 31,000 
4%4s'23 M-N215.000_--May 15 1953 
4%%s'23J-D15 150,000..Dee 15 1953 INDIANFIELDS het 8. D. NO.3. 
$365.23 202 100.000.--Roe 18 1988 | autos Coumiy.0? O. One) 
8 e bd niet a \ , , 
4ite35 F-A 20 000.2 - 1 1955 58'24M-S15$189,000c Mar 15 '28-"54 
4igerae F-A 280,000__._._Feb 1 1955 | BOND. DEBT Apr 19 '27_ $191,000 
4148'24 M-N130.000__--May 1 1954! valuation 1998. <3 591,340 
tigesa M-N120,000_...May 1 1954) . tax rate (per $1,000) '26__$22.22 
44s'24 M-N226,000__..Nov 1 1954 Population (estimated) ____.-_ 3.500 
414s'24 M-N 24,000____Nov 1 1954 IONIA. 
4%s'25 _.._ 10, ---May11955| This cit Se a Ionia County. 
4%s'25 M2N150.000c___May 11955 Water 


3 


"25 M-N140,000c_._..May 1 1955) 5s °21 F-A- $25, 000c- Aug 1 ‘27-31 
4}4s'26 M-N350,000-..May 15 1956 434s'10 M-S__18,000¢ --- S 927-1932 

* '27_ ~A-O 125,000__-Apr 15 1957 ark and Playground Bonds. 
#1 A-O 100,000_.-Apr 15 1957 | 4s PE > epee 1935 
papt Apr 1 °27_$4, aoe 000 BOND. DEBT June 1 '25_ 598. n00 

Binkley he: Ee Rais 1,091,092 | Water debt (included) ____ 

Ass'd Sta "27 (abt. %act.)203,625,000 Assessment debt (add’ Doves 33. 500 
tax (per $1.000) 1927 588 00 | Tetal valuation 1925______ 090 
0,000 Tetal tax rate (per $1,000) oe se 80 
IONIA COUNTY. 


School 
Population in 1926__....---- 
HILLSDALE COUNTY. 








The county seat te Hillsdale. | soe gemmty tat te Tents. 
436636 03 50D ee 4 re M_N $71 ,000-----1928-1936 
Dl étéacbbboun cue 7)|/ BOND. DEBT 19zZ/-__-. 
Seecistion O20 Vay SS See 58716 Acsansment ots (add'l) -- 97 ,688 


tal assess. val. 1926-_-~.37,637,159 
| Population peta 33, ‘087 


IONIA SCHOOL DISTRICT. 
This district is in Ionia Count 
34 | | 4%s'23J-J15 $35,000_-Jan 15 '43- “49 
BOND DEBT 9.900. 5’ 136. $265,000 900 
,000c ay 
* Ne Ae $50.000c. Feb 4 AS8h a Assessed value 1926-_ ._ ._ .6.6 
lectric-Light Bonds. | School tax (per $1 fay ow A 1926- rite 09 
"93 $2,000c...Feb '28-'29| | Population (estimated ,000 
PB Hail Series “A” Beng ac 
. 4.000¢. #, I08CO COUNTY. 
s'09 June $14 Feb 1 28-34 _ cognty sad is Tawas City. 
°27-'37 | 


58° mt rn "$33,000. 0K oad Boo 
“Aug 127-45) gues 19 M- $1$19,000..May 1 28-29 
DEBT May 31 '23 $42,900 


1 
5s '25 F-A 186,000--Aug 1 
28-39 Total assess. val.'24(act.) 8,540,047 








OLLAND. 
This city is in Ottawa Co. 
ee eg ew 1920, 12,1 166. 


Bon 
Pag tune aN $16 '000.-Aug 1 °27- 
Park Bona 





Water Bonds. 
5s '14 - $5,000__Feb 1 


Street and Sewer Bonds. Total tax (per $1; 4000) 1923...$33. 54 
6s Feb $61,273.56_Feb 1 '28-'32| Population in 1920--.------- 199 
et nn Wi annonceccene! TRON COUNTY 

mre Department Bonds. Crystal a Is “the county seat. 

F-A $2,000_..-Feb ‘28-29! Road Bo 
5s 36 F-A o oO - one 1 Press| 5s a. MNEs, 000. eed 1 1934 
so au 5s ' 1 — see 
GEN. BD. DT. Jan1‘27_ $377,000 68°19 _.. 75 ronan © ae 


000 
Assessment debt (add’l)_. 391,189'5s'19 J-J_ 68. 000 - - . July 1 1934 
6.000 BOND. DEBT Apr 16 '27- $168. 000 


Sinking fund____....--_- 2" ois | Sinking fund_--_._...... 150,844 
- val. real_____.__- 13.466-4 value 1926______ 41,692,184 
RR 5,0 3165. Aver. tax rate (per $1,000) '26 $34.00 


ears Mart ak 4-5act. )17, 086 875. 
‘etal va abt. Pop'n 1910, 15, 160; 1920__-_-- 20.934 
7 ee $1,000) °27__/_$25.68 | INT. payable at Co. Treas. office. 


ST at Treasurer's office. -—— 
|\IRON MOUNTAIN. 
HOLLAND SCHOOL BIstRIC?. This city is in Dickinson County. 





48°12 J-J $20,00@__July 1 ‘28-32. Water-Works Bonds. 

7 is Ry A I I 15 J-J $340, 000c__Jan 1 ’28-'45 
Ais'24 ti ete idea aeeS 5s °25 --- { 10,000... __ June 1928 
4%(s'26 J-J 100: Wee 1 '35-’50 140,000..June 1929-48 

30. 000... July 1955| Street Improvement Bonds. 
4i%(s'27 A-O 40.000____Apr 1 1947|-8_26 -.- $41,000_.._......-...- 


BOND.DEBT May 28 ‘27 "$6 637, 
a m 1927__17,1 


Assessed 
School tax (per $ 000) '25_.__ i.5 
Pepulation oso” anise enipait 12,166 


|_s "2 000 

| NET DEBT April 11926. $200,000 
| Assessed valuation 1925_-13.146,701 
Pop'n (Census) "10, 9,216; '20, 8,251 


at <3 ee 
™OOoN 

ry 

wo 
a) 








HOUGHTON. 
This IRON MOUNTAIN SCH. DIST. 
Inc. ie ay tee 7 Sees Ce This district is in Dickinson Co. 


5s $250,000 ____- 1937-1946 
BOND. DEBT May 1 '27. $25 

Assess. val. '26 (abt. act.) 12, 935, 304 
Tax rate (per $1 .000) ye $17.63 
Popuiaticn 1927 (est 


Water-Works Bonds. 

5s" J-J $70, 000e __ july us 1934 

5s’ J-J 20,00Q@e._.Jan 1 1935 

5s '05 M-N 19, ,000¢---Nov 1 1935 
Sheldon Strese Sew 

5s F-A $2 


‘63 A 5.0060. Aug 1 1933 at First National Bank, iron 
Refunding Sewer Bonds. Mountain. 
‘17 M-S$ .Sept 1 1937| IRON RIV 


,006e_ R. 

BOND. DEBT Apr 13 °27- R150. 000 This village is in 1 omy County. 
Water debt (incl.)_....._- 100,000 Cundios Bond 

Sinking funds____-_.._--- 15,577|58 18 M-S $36, 000. Mar 15 '28-'41 
Assessed val'n, rea! anete 3. 927,000 Water Bonds. 

Assessed vai'n, 6s '25 M-S $18,000 ____- 1927-1935 
Total val. '26 ( 1232; BOND. DEBT May 24°23 $76,000 
Tetal tax rate(per $1 .000)'26_$13.75| Assess. val. 1923________- 2.620 100 
Pepulation 1926, 4,500; 1920, 4,456 Population 1910, 2.085; 1920, 6,731 


IRONWOOD. 
HOWELL AND MARION zRAc- This city is in Gogebic County 
nie aoe aon. DIST. NO. 


Memorial Building Bonds. 
This district (P. O. Hewell) is - 5s '20 M-N 5,000¢c 








Ma 
113, p. 754. ) 


Livi poten fens (For maturity see V. 

5s 10 -J $156, 600c___ July 1 ies Municipal Bldg. Bonds. 
BOND. EBT June °27__ $150,000) 5s ‘20 M-N $94,000cMay 1 '28-'40 
ay ge —- 1927 (abo - 58°22 A-O Le = (pee 





45% actual)........... 448,085 sent Bond 
School tax ee $i .006) 973 AS 18|58 19 M-N$21,000¢.May 1 '28-'34 
Population in 1927.......---.- 3,600 Ps 22 A-O 38,000c 








Wat ter Bonds. 
», _. J-J Ger 


HE pagan, 28 
c...Ma 
5s '22 A-O 143,000c______ y IVI 
Street Paving Bonds. 
5s '°22 A-O $84,000c 


Bank of Commerce, Nat. Park Bank 
or at Central State Bank, Jackson, or 
the People’s Nat. Bank of Jackson. 


JACKSON COUNTY. 


County seat is Jackson. 
Road nds. 
5}48'20 .-.- $104,000 ._._- 1927-1934 
@s °21 -... 220,000_..._.Ma "36 
8 -May -" 


5 ,000 - 2 
5s "22 M-N} 60,000--May 1 33 34 
,000__May 1 '35-'36 


‘28 oe 4 | ----1927- 1942 | 5s ’ abate MS .ntanievince 
BOND. DEBT June J os 496 ti citi inti 
Water debt (add’l)___-__-_- 694 ,000 BOND. DEBT May 21°27 $996,000 

a 4 Sinking fund--........ - 
Assessed val., real estate_18,669.605| Ass’d val. '26 (actual) 518 068,668 
Assessed val., personal... 6, 50 | State&Co.tax {pers} ) '26_..$6.08 
Tot. assens. -val, (25 (a (act. t) -28 25.529.655| Population in 1920 B20 (Consus) --7 539 


-$41.00 

Population 19 1910, 12 ‘B21, 1920 15,739 

INT. on 1922 bonds pa able at 

Continental & Commercial Bank, 

CECRSO: on others at Treasurer's 
office. 


IRON RIVER TWP. SCH. DIST. 
This district (P. O. Iron River, 
Box 396) is in Iron County 


4%s' eduntess be 0 1000-May 1 '29-'44 
10,000_.May 1 1945 
BONDED DEBT... --_-.--...- (?) 





IRONWOOD SCHOOL DISTRICT. 
This city Is In Gogebic County 
$*/Ss F-A$150,000c_ - - .1927- ‘932 


"24 M-S 925,000c ____1928-1944 
BD DEBT May 1 ’27_--$1,075,000 
Total valuation 1926_____ 22,540,681 
School tax ( 3 ,000) 1926. _$15.98 
Population in 1920__...__--- 15,759 


T.. at Continental & Commercial 


ye: ga we N UNION | 8CH. DIST. 


4s '07 5, ..-Apr 1 1936 

s'14 4% 8, .--Apr 1 1929 
ete oe 96,000c_Feb 1 ' ’ 

8°16 F-A 124 Se Feb 1 27-35 
¢ ‘or maturity see V. 104, p. 379.) 


$12.000¢. --Apr 1 1928 
4\%s'17 A-O 18 Spec - 5A pr 1 1929 
42,000c__Apr 1 '30-’ 33 
45,000c__Apr 1 '33-'35 
3:000c__A 15 19 
10,000cAug 
7,000c..Aug 
55,000c__Aug 15 1936 
25,000c_._Aug 15 1937 
5s ie /? 125,000c_Apr 1 '28-'37 
132, p. 959, for maturity. 
ange a4 Val 210,000 19 93 
motor see V. 119, 
aye 25 F-A1,240,000-_ Aug 
(For maturity see V. 


5s 19 F-A 


Ds 1984.) 


National Bank, , Chicago. 56.000..Now 1 1930 
ITHACA. 31,000__..Nov 1 1931 
This village is in Gratiot County 32, ..--Nov 1 1932 
BOND. DEBT June 1 ‘27. $37,000 34,000__._..Nov 1 1933 
Total val. 1926 (about 35,000__..Nov 1 1934 
60-100% actual)_______ 1, 000 72,000__Nov 1 '35-'36 
Tax rate ( $1. ) 1927__°_$17.30| 4148'27 M-N}38,000____Nov 1 1937 
Population 1910, 1,876; 1920, 1,929 41,000____Nov 1 1938 
42,000__._..Nov'1 1939 

JACKSON. 44'000__--Nov 1 1940 
This city Is the county seat of Jack- 46,000__..Nov 1 1941 
son Co. Inc. Feb. 14 1957. 47 ,000__..Nov 1 1942 
4 4e 36 fa P Rp eee 48,000___..Nov 1 1943 
imorovement Bonds. ate Bhe---~ os 1 1944 
7,500c_Apr 1 37-54 ._.Nov_1 1945 


414825 ig | O$5 
(For He see V. 120, p. 1511) 
Replacement Bonds. 

22 ..- $195,000 Feb 1] 
(For maturity see V. 114, p. 761.) 


Sfnvenlonce Station Bonds. 
5%s'20 .500_.May 1 '33-'40 


Hospite PB nds. 
48 eee OT S80. __ July 15 1932 
4%s'16 M-N $4. 0900..May 1 °28-'35 
4\%s'17 M-N 25. 000-~May 1 38. "37 
($2,000 in odd and $3,000 in even 


r 15 °28-'38 
ay 1 '28-'36 


years. 
58°19 A-O 39,000__A 
5\%s'20 M-N 33,500-- 

Water Works Bond 


4\s'13 3! $20, 875... Jan 1 1936 
4\s'14 J-D 10 OS -se une 15 1936 
4\4s8'17 M-N 5,000..May 1 '28-'37 
4\%s'17 J- 9000 ae 15 1928 
5s'19 A-O 44,000.Apr 15 '28-’38 
54820 M-N170,000.-May 1 '38-'48 


45,000. -Apr 16 °30-'38 

4%'23A-016 {80, pe --A r 16'39-"46 

Liberty. Street  Brid: hades 
$f e. 

4s ‘10 ib i) ‘ 500. July 

Weter Plant: Paving & Sewer 


ds. 
4\s'24 ___ $700,000_-_--_- 1927-1954 
(For maturity see V. aes. Pp. 2345.) 
Storm Sewer Bond 
5s '19 A-O $18,000- Ape 15 *28-'38 
58°19 J-D 156,000_Dec 15 °27-'38 
5s’ a0 M-N 32, 000. -May 1 '28-'44 
ais rket Bond 
8°14 J-D $21, 500... -June 15 1935 
torm Sewer & Comfort Station 


Bo nds. 
6s '21 M-N$114,500_-..--_-} y2 
(For maturity see V. 112, p. 3001. ) 


— 
z: 


48 '09 J-J $10,000c__Jan 2 '28-'29 
‘ll J-J 28,000... July 15 1931 
48°12 J-J 30,000___July 15 itee 
S65 °30 db ke Acccenccoes 930 
4%s'13 J-J 18,000.-....-.-- i 5 
4\%s'14 J-D Gills onnesenes 1936 
5s ‘19 ed | eee posum wens 1b 
4%s'23A-016 15,000_.Apr 16 '30-'44 
4\s'26 a° 100,000 -_.-- 1929-1947 
Caving 5 onds. 
4s’ J $27,000... Jul 1 19360 
48'11 J-J 31,000 ....-. 1927-1931 


4s ‘12 3 31.000_.. July 1 1932 


44s'13 J-J oy 15 1934 
4468'14 J-D 28,729.__June 15 1937 
58°19 A-O 36,000 -.--- 1a tae 
5s8'20 M-N144,000..May 1 '28-'45 
6°23 ..- 6,000 - - - - - 1927- 1932 
4%s'26 -.. 99,000 --..- aged 1935 


aving & Sewer Bond 
$3,500. Apr 16 1930 
Apr 16 1931 


4\%s'23 


5,500.--Apr 16 1 
20" '000__A Apri6: aL *44 
Pumping Station Bonds. 


44s'23A-016 . Ee a.-S r 16°32-"42 
(Due $1,000 i the years 

1932, '35, 37, 59, °40, "41, ‘42 

and '44.) 

Sewer peziag & Water Bonds. 
4%s'26 J-D $88,000 ____- ae 7 947 
(For tad. see V. 370.) 
BOND. DEBT Jan 1 oe $: “ais, 604 
Water debt (incl.)_...._-- 1,082,375 
Sass nat ase aii eae laa a toF 54 be 


Total valuation 1926_---_- 83,197 .74: 
Total tax (per $1 008) 1953 $52" 31 
Value of prop. owned by 

city (appraisal of May 1 

, 870,440 
*n 1927, 71,662; 1920__-_. 48 374 
NT. payable in New York Cit 


American Exch. Nat. Bank or > 


1 1930) K 








BOND. Dept Sept t *26_$2,818,000 

Assessed val'’n 1926 (act. da $6,003,943 

Total tax (per $1,000) 1924 7.31 
INT. at the Jackson City Bank, 

People’s Nat. Bank and Union Bank 

in Jackson; Amer. Exch. Nat. Bank 

Merchants’ Nat. Bank and Nat. Park 
Bank, New York. 


JONESVILLE ete DIST. 
This district (P. O. Jonesville) is 
in Hillsdale aOR 
[St y 000c.Mar 15 '28-"34 
8,000c.Mar 15 '35-'40 
16: 000c.Mar 15 °41-'44 
0,000c.Mar 15 '45-"48 
oa: 000c.Mar 15 *49-"52 
14,000c.Mar 15 °53-"54 
BOND, DEBT May 1 '26. $108,000 
Ass. val. '26(abt. 90% act.)1,175,275 
School tax rate(per $1,000) "26 $20.43 
Popeiatce in 1925 (est.) .600 
P Harris Trust & Savings 
Bank, Chicago. 





5s'24M-S15 





ALAMAZ0OO. 
This city is in Kalamazoo Co. Inc. 
Apr. 9 1884. Pop'n 1910.3 9,437; 
1090. 46. 858. 
eet Improvement Bonds. 
4x8 19 J- Ay $50,000cJune 15 '28-'29 
6s ' 80.000cMar 15 '28-'31 
6s St 25.000c.Nov 1 '27-'31 
5s 50,000c_Apr 1 '28-'32 
66,000c_$11 000 y'rly 
3,.000cAug 15 '27-"32 
84, OO0cADE 15 
16,000c_June 1 
1,400c_Sept 1 
C t+ 15 '28-"34 
1 '27-"34 
0 Me 
 _——e: | POO. Deny 1 '28-’37 
ater-Extension Bon aes 
8°12 M-N $22,000c_ May 1 '27-'34 
nitary Sewer Bond 
$4 ioe 1 1927 


2. A-O 1 19 
23 A- 10,000c_-Apr 1 '27-'28 
24 AO 12,000c_Apr 1 °27-'29 
24 J-J 2. 400c_July 15'26-'29 
a A-O 2,400c_Oct 15'26-'29 
I! Street Bridge Bonde, 
12 M-S y 15 '27-'30 
olice-Station Bond ‘ 
re-Stat <oe May 15 '27-"34 
re-Station Bonds. 

2 N$56,000c May 15 ‘27-34 
“ity Improvement Bonds. 


See 
in 
bod 


C Lmlamiomtamieniant Ake 
LARA 
RAMA AR 


7 = 

sees ok 

n dest n 
° 


wis 


-~-_ + *»SdP 
= 


4\%s'16 M-S $4 00c. . Sept 1 1926 
4%s'17 J-J 3,500c___July 1 1927 
4 4h J-D 24,000cJune 15 '27-'29 


‘26 A-O 190,000_Apr 15 '27-'36 
y Extension Bonde, : 
5s '22 A-O $84,000c_A 27-32 
GEN. BONDS dap 1 1927. $207, 500 
A . val. °26 (a Bete a 738300 0,841 
City tax (per $1,000) 1926_--$11.00 
INT. on issues of 1! of 1907 in Chicago. 


KALAMAZOO ) SCH. DIST. NO. 1. 
444s'l4  ... $27,000c _..-1927-1929 


BEE TO wee eae _---1927-1929 
5s ’20 _.. 529,000c _._-1927-1930 
“> Beef _.--1927-1928 
58°22 _.. 390,000e _-.-1927-1932 
5s '22  ___ 550,000c_..Dec '27-'32 
4%s'23 _.. 64,000c___.July 1933 
4%s'24 _.. 160,000c____- Jan 1934 
4%s'25 ___ 275,000c__..May 1 1935 
4%s'25 _.- 160,000c____June 1935 
4%s'25 ... 85,000c _._.1931-1933 
314148'25 _-- {26,000c__-Nov 1 1933 
59,000c_..Nov 1 1934 
BOND.DEB ‘T June 14°27. 083, al 
Assess. val. 27 (60% act. 
School tax ( $3 Any {g27. $14.06 


Po aeons n 1927 (est. popes 000 
TEREST payable at local banks 
ail at Bankers’ Nat. Bank, Chicago. 





214 


MICHIGA} N—CITIES AND TOWNS 





[ Vor. 124. 











KALAMAZOO TOWNSHIP. 


= 
- 
- 
° 
“" 
i) 
° 
3 
a 
wn 





Highway & Bridge Bonds. 4%48'19 ._- $300,000__Aug 1 '30-"4 
4%8'23 M-N$55,000c May 15°28-°38|48 __ _M-S 150,000__Sept 1 '27-'36 
BOND. DEBT Apr16'27 $55,000)4}48'23 J-J_ 135,000--Jan 2 °37-'45 
Assess. value, 1927 (about 5s '°20 A-O 45,000._Oct 1 '27-"49 

656% actwal).........- 6,400, ¥*! 58 "21 M-N 100,000__Nov 1 "37-4 
Tax rate (per per $1,000) 1927 18 "$35,00 35.00 4248'24 JJ. 600.000. - -Jan 2 '34-'53 
Population in 1927 (est.).---- ridge Bonds. pate 

INT. at the First National Bank, 4x0 19 > noon. -Aug 1 Pe a * 
Kalamazoo. “ ros =g00e y 

PS mai Fd Sue FEY 
‘ - js --Jan , 
KALAMAZOO P. FRACTION: 4%s'24 J-J 100,000_-Jan 2 '32-'41 

AL SCHOOL DIST. NO. 1345'26 ¥3 130°000.3an 2 °3241 
o This district is in Ka a" romftort Station Bonds. one 

oun wee. 2A 
4s’ 7 F F-A $50, 000 eececce ovate | j nds. 

BONDED DEBT-_--_-_-------- (?) 44519 FA $96.000.-Aug i :37-'20 
A - _-Nov 1 °27-’ 
KENT COUNTY 58°21 J-J 60,000_-...--- July 15 
Road Bon —w bg Grand Rapids. +4 pwighhy’ Vv. 113, p ae | 
-, J Sea 
238. "12J- Oa ibe ,000___June 20 1932 (For maturity see Vv. 113, Pp. 1706.) 

8°12 J-D  76,000c__June 20 1933 4%s'23 J-J_ 180,000_____ 1927-1928 
448'13 A-O 100,000---.Oct 1 1933 | 414s J-J 240.000._Jan 2 '28'35 
4%s'14 J 7 100 ,000__.May 15 1934 Hospital Bonds. 

4815 J 65,000__..Jan 1 1935|4 410 FASIS 138,000. . Aug 1 '30-"49 
(Subj. te # upors demand of Sinking A 

Fused Commission.) oat oi eR Si 00... Aug 1 '30-"49 

uvenile Hiome Lon s 
58 '21 $70,000 _-...1927-1931|5s "19 JJ $10,000-Jan 15 ‘38-29 


BOND. DEBT Oct 1926 


$611,000| TOT. DEBT May 1'27_. $7,975,752 
Assess. debt (add'l) - - 654 


354,375) Sinking fund________._-- 535, 308 
Total assess. val. 1926..321,081.125 Assessed vale 1927 ___.146,299,075 
State & Co. tax (per $1,000) "25_8$7.58| fax rate (per $1,000) 1926_-%12.20 
Popul’n 1910, 159,145: 1920, 183,041 | population 1910, 31.229: 1920. 57.327 

NT. at office of John Nuveen & whl bonds are registered and are 
@o., icago. coupon interchangeable bonds. 


payable at City Treasurer's 
KINGSFORD. office and the Guaranty Trust Co. 
This piace (P. O. Tron Mountain) | N. and Peoples State Bank. 
is in Dickinson County. 
Water Bonds. : 
($35,000. Sept 2 '28-'32 
5\4s'24 M-Si 40,000_-Sept 2 '33-'37 
45,000__Sept 2 °38-'42 
By 000. Sept 2 °43-'50 


*27-"53 





Detroit. 


LAPEEE. 
This city ts in waned County. 
cncesperaten io. Ly 





ances or Bons 70, 000c_Aug 1 ee 
BOND. DEBT Apr 15 '°27- $605,000 _ Refunding Reeds. 
Water debt (incl.)_...---_- 190, 000 Ms 4,000c___Sep & "28A&'34 
Assess. val. real estate. ----5,691,155 BOND. DEI t Apr 2 1927. $105,000 
Assess. val. personal__-_-_-_- 1 "545,830 Water debt (incl.).-__-_.-. 40.000 
Tot. assess.val.( 4act.)'26_-7,236,985! Floating debt (add'l) z 2.500 
Tot. tax rate(per $1 ,000)'26_-$17.00} Sinking fund, gen_ juwe. vee 
INT. at Dime Savings Bank of Real estate_._._- 2.695.775 
Detroit. value. | Personal. _.__..- g $2 750 
Ass'd val. (abt. % act. } ‘26 3 525 
LAKE ODESSA SCHOOL DIST. Total tax (per $1,000) 1926 46. 48 


Population in 1920 (Census). --4, 723 
INT. payable in Detroit. 


This district (P. 
is in Ionia Connty. 


O. Lake Odessa) 





5 48'22 A-O $58,000c_Apr 1°28" 
ron. Pars cen) 27. , Se 500| LAPEER CITY SCHOOL DIST. 
Ass'd val. '27(abt. 2-3 act.)1,000.000| “This district is in Lapeer County. 


School tax rate( per $1,000) '27- Se we {$22,000c_..Mar 1 1932 





Population in 1925 (est.) ———- 27 ,000ce...Mar 1 1937 
NT. at the Lake Odessa State | 5s ‘22 M-S { 34.000c_..Mar 1 1942 
Savings Bank, Lake Odessa. 44,000c__.Mar 1 1947 
BOND. DE May 1026. $230.000 
LAKE TOWNSHIP. ay 
This township is in Macomb Oo __—sCi[ Assessed — 1925-- --.. -3 000 
Incerporated 1910. Sch. tax rate (per $1,000) 35. S189 75 
oad Bonds. Pompuistion 1020. ..........-- 4,723 
68 ‘ll July $40,000c__..____- 1935, NT. at City Treasurer's ay 
4%s 50,000c _._.1929-1949 ease 
BOND. DEBT May 12°26 $100,000| LAPEER COUNTY. 
Gee SURE. Lc cececate 15,000| The county seat is Lapeer. 
Assess. val. real estate -..15,266,900| _ infirmary 5 onds. 
Assess. val. personal_____ 269,385 | 58°17 30, _ Part yly Jan 1 
Tot.assess.val.(%{act.)'25.15,536,285 County Road B nds. 

Tax rate (per $1,000) 19.5-_.$26.00 .-- $264, 239. 43-_1-10 yrly. 
Fopalation in 1920... corse cs ; -1,316 ry 5 “NEN 23, Bho ad, = Tee ae 
iT. at Ulrich Sav. Bk.,.Mt.Clemens 5 a i'- 

= NeT BD. DT 1 *26. $1,310,187 





r 
Total assessed t. 1924. 30,310,386 


LAKE TWP. SCH. DIST. NO. 1./ avge. tax rate (per $1,000) '23$27.62 


This district. is in Macombe Co. 


> of ‘ey » Fo 
($14, N00Sept 15 '27-'33 Population 1920 (Census) oo=-- 2004Be 
53°23 M-S15 At: »,000_ Sept 1 *34-"38 LAWRENCE SCHOOL DIST. 
(25: vty -Sept 1 (39-'43 This district (P. O. Lawrence) is in 
Pree 70,000. Sept | °44-"53! van Buren County. 
4%s'27 ... 50,000.___.1928-1947 


I neta 
BOND. DEBT May 1927. $185.000 | 225) Jeph 0s sae 19 30755 


Assessed valuation 1927___6,695,965 


LAKE TWP. SCH. DIST. NO. 2. 
This district is in Macomb Co. 


--$75,000 
Total assess. value 1924_____ 561,25 
Sch. tax rate (per $1,000) 1924 $16. 00 


LAWSON DRAINAGE DIST. OF 





58°23 M-S $60,000_Mar 15 '28-"53 TROY & ROYAL OAK TWPS. 
4\%s'27 M-S 369,000__Sept 1 '28-'56 This district is in Oakland County. 
BOND. DEBT June 6 '27_ $459,000 6s '24 A-O {$! 10.000__Apr 1 '28-'29 
Ass'd val. 1926 (85% act.)_5,100,000 280.000._Apr 1 '30-'34 
Sch. tax rate (per $1,000) 1926 $11.50| BOND. per same 1927. $390,000 
Pe maton a or abe ho ceed 1,000 | Assessed valuation_._____10, wr? 000 

NT. at Detroit Tr. Go., Detroit Population (est.)............- 7.000 





L’ANSE TWP. S SINGLE SCH. DIS. 
The district (P. O. L’anse) is in 

Barraga County. 

5s 27 J-J $300,000.-Jan 1 '28- x 

BONDED DEBT. ............- 


LAKEVIEW CONSOL. SCH. DIS. 
This district (P. O.  Baaiee Creek) 

is in Calhoun County 

4%s'26 M-S $80, 000. ee Se 1931-1955 

(For maturity dates seeV -123,p.2426) 

BOND. DEBT Jan 1 1927_ $191,00 000 


LE BLANCE DRAINAGE DIST. 

This district (P. O. Detroit) is in 
Wayne County. 

Sanitary & Storm Sewer Bonds. 
6s'26M-N$1,560,000c_May 1 '28-'41 
BOND.DEBT May 1 '27_$1,560,000 
Total ass. val. (70% act.) 

0,000,000 
,000 


1926 
Population 1927 (est.).__.--- 20 


LENAWEE COUNTY. 
Adrian is the county seat 











Total assess. val. 1926____2,485,17 igt ! ° 
Population 1926....-_...-._- 3'260| see BLO * cng 
- ON) "6 AOD 
LANSIN 4%s'26 __- 74,000. ..May 1 °27-’ 
cet ty “the capital of Michigan, is i% Nu. Of. June 5 ‘23- ay LZ 9sp 


in en Co Ineorp. in 1859. 
Light & Power Plant Bds. 
ates xh $450,000__Jan 3 '30-'35 
50, 000____J an 3 1936 
4\s'22 J-D gis ,000_.June 1 °37-'45 
65,000_.__June 1 1946 
0,000_...Jan 2 1936|D 
4\s'23 J-D 3i3. ,000 


Total value ‘24 ( ° act.) 73,010,766 
Avge. tax rate (per $1 ,000)'21_-$25.29 
Population in 1920 (Census) -_ 47,681 


LINCOLN PARE. 

This city (P. O. Dearborn R. F. 
- No. 2) is in Wayne County. 
ila ih te biciaiaenel 1937/|City Charter adopted on Apr. 6 
1938-1942| 1925—V. 120. p. 1917. 








sis s'24 J-J1 000 '000__-Jan 2 '34-'53 Water Bonds. 
secteic Light Bonds. $4,000__Nov 1 °27-'30 
4454 19 F-A$350,)00__Aug 1 °'30-’49 10,000__Nov 1 °31-'35 
Ao 75,  emeeed 1 °27-’ 29) 6s °21 M-N } 15,000__Nov 1 °35-’49 
daring Bond | 20.000_.Nov 1 °41-'45 
§s'19 J-D $20, 690... June J 1928) | 25,000__Nov 1 °46-’50 
pH 19 F-A_ 81,000_.A 1 ‘27-2 109,000___. Nov 1 1951 
5s ’ ‘21 M-N 200,000. “ev 1 (2r-31 5s °22 M-N 30,000.___Nov 1 1952 
5s °21 A-O 60,000 ran Oct | 54s'23M- -81: 5 85,000___Sept 15 1953 
(For maturity see V. 113, p. i 76.) 58°24 F-A15 150,000___Aug 15 1954 
Gs °21 J-J 120.000.......- 5 5s '26 F-A 155,000- aie 15 1956 
(For maturity see V. 113, p. ais Building site oon 
5s '24 J-J 140,000... - 1927- 1929) 5s "Hl ot & $30 000 Kug 15 1954 
434s'25 J-J 7360, 000__Jan 2 °28-’ Street Bond 
4\4s'27 M-N: 200;000 as 1928-1933 | 4% TOR ME “N $30, 000c__.Nov 1 1955 





Sewer Bonds. 


Park d 

4%s'22 J-D$200.000__..June 1 1952/48 '05 F-A*$i0,000c_.._.Aug 1 1927 
5s '22 M-N 40,000__._Nov 1 1952| 48°10 M-N .000c. May 16 °34- 38 
5 4%s'23M-S815 90.000___Sept 15 1953) 4s A 5,000___Oct 1 °40-'44 
58°24 F-Al15 245,000___Aug 15 1954) GEN. DEBT May 1 26. _- $164,200 
i: Fray §§ Bee | Total value '26 (abt. act.) _7,274,639 

Sto m & Sanitary Sewer Bds. | aes rate (per $1,000) 1926-__.$44.58 
5s '26 F-A$345,000_._._Aug 15 1956) P. fon in 1920__.....___- 9,694 

Paving Bonds. or Bignetep affecting this issue 
5346. re “ASS. 5.000 -Aug 15 '27-'32) | see v 905. p. 310. 

28 -— = 3, wet ee eee ww ~ ~~~ - 
313836 MON 43,000.22. 1987-1688 | eee ee Canoe 
5148'26 --- 305,000----- 1927-1932| Net Bank: on all other bonds 


5s '26 RE 66 aca amiatinns 
BOND. DEBT Mar 1 °27_$4,013, 600 | 
 ., See 31, 


|Manistee at First Nat. Bank 





Total assess. val. 1927.2,600,000,000 | ‘MANISTEE SOsOCe. bet mde oy 


Tax rate (per $1000) '26__--- 
PURINES + ee ckasdaewneoeses 


LIVINGSTON COUNTY. 
Howell is the county seat. 
Road Bonds. 

5s '20 M-S $80 


{ 
M-S 4 


16.40 





000 -.Mar 
10.000... Mar ] 1928 
75.000_-Mar 1 ‘29-'33 
'50.000--Mar 1 °34-"35 
35 000_-_.Mar } 


6s °21 


54%s'21 _-- 75,000_-Nov 1 '27-'37 
58 ‘22... 75,000._._Mar 1 '28-'36 
4%s'22 ___ > eaten *28-'37 
3B ),000._Ang 1 "27-38 
BOND. 


| a es 000 
Tot.assess. val. *26(65 %act, 25,380,625 
Tax rate (per $1 et 1926 ..$22.00 
Population in 1920_..--..--- 17,622 


LOWELL SCHOOL DISTRICT. 

4%s'15 M-S $28,000____Mar ‘28 '40 

BOND. DEBT May 1 '27- 

Assessed val. 1926 (act.)__1,476,4 

School tax (per $1,000) 1926__$22.67 
INT. payable at Detroit Trust 
o., Detroit. 


LUDINGTON. 


City in Mason Co Inc. in 1873 
Pop'n in 1920 (Census). 8,810. 
Wharf Bonds. 
5s '20 Apr$125,000_.._- 1939-1948 
Refunding Bond 
4s "10 ape $19.00 kth acl 1928-1940 
48°15 DM oon tL EE A 
($1,000 in io , ee Me 


$2, 600 a °33; $1, 000 in "34 & °35.) 
Park Bonas. 


4s ‘04 Mar $!4,000__.July ‘28-'34 
58°19 Mar 150,000_-.--- 1929-1938 
Sewer Bonds. 
"14 Ma 37 000 bones 1927-1933 
Paving s 
5s Sak 324.000 ices 1927-1932 
(15,000- ~~~. 1927-1931 
4\%s'26 -_. lan" == 1932-1936 
«3a 1937-1941 
Refunding Water Bonds. 
4s on Oct ees warn et 1929 
ty improvement Bon 
assaf M-8 $30.009... _. nes- 1942 
4\%s'26 -- eo 


Water Bonds. 


48°99 Oct $10.000c_.._1927 1928 
5s °20 Sept 3,000..... 1927-1929 
Bridge Bonds. 
4%s'26 $4( er 1946 
BOND. DEBT eae » 3675. 589 
Assessed val., real__..---- 5,792,415 
Assessed val., personal _---1 "615.695 
Total valuation 1¥26__-_-- 7,444,110 
Tot. tax rate (per M.) 1926__$38.75 


INT. payable at City Treas. office 


LUDINGTON SCH. DIST. NO. 1. 
This district (P. O. Ludington) is 
in Mason County 
5s '24 F-A §8! 
BOND. DEBT May 1 '27- 
Ass'd val. (abt. 80% act.)_7,343, 000 
Tax rate (per $1! 000) 1927__- 
Po uli ation (est. 
tN at the 
of De a4 


MACKINAC COUNTY. 
St. Ignace is the county seat 





People’ s State Bank 


Road Bonds. 
58 "14 J-J $70.000c_Jan 1 ‘28-'34 
BOND. DEBT May 1'27. $70,000 


Sinking funds_-—-_ 9.000 
Total assessed value 1926. _8,597.004 
Avge. tax rate (per $1 ,000)'26-_ $14. 09 
ry in 1920 (Census) - - - 

NT. at First Nat. Bk., St. ia 


MACKINAW & WA WAWTAM TWPS. 
8. NO. 1 FRACTIONAL. 
This’ Steeriot (P. O. Mackinaw 

City) is in Cheboygan County. 

4%s'26 __. {$17,000_____1927-1943 

b> ss «5 a 1944-1954 

BOND. DEBT June 14’ 20... 000 

Assessed value 1926_._.___- 0,000 

POG BE e sekcknscnuse 700 


MACOMB COUNTY. 
The county seat is Mt. Clemens. 
Highway tmprovement Bonds. 
-8 ‘25 M-N$650, meg he 1935 | 4 


(Optional May 1 1926.) 
Road Assessment Bo ~~ 
4°48'26 M-N$20,000ce _...1927- 1936 


4%s'26 M-N 67,000- 

Warren Twp. Drain. Bonds. 
6s '27 A-O 127,000__Apr 1 '29-’42 
BOND. DEBT May 1 of $1,205,001 
Total assessed value 1927114.308,281 
Co. tax raté (per $1,000) '24_$18.40 
Population in 1927.......2.. 80,000 
MADISON TOWNSHIP 

This twp. (P. 
Lenawee Co. Pop'n 1910, 1,318. 
Road bonds. $45 000 
BOND. DEBT May 24°23 “$57, 500 





Assessment debt (add'l)... 15,048 
Assessed value, 1921— 
Real estate (actual) ae 1,986,520 
Personal (75% actual)_. 197,350 
i 183.870 
MANISTEE. 
This city Is the county seat of 
Manistee County. Incorp. tn 1869 


Paving Bonds 
48°06 J-D $5 58-000cJ’ne 15 ‘28-33 
4%s'08 M-N_ 1,200__-_June 1 1927 


2,000 | 
434825 J-J15825 
"25 J-J 


1 °28- 33 | Auuouet 


5,000c- Aug 1 "29- "45 
$85.000' MARQUETTE PUB. SCHOOLS. 


-May 1 ‘29-37 1g 


©. Adrian) is tp) 


This district te 
Manistee Count 
),000cJan 15’ , at 
6,000. Yrily on Jul 
‘BON D. DEBT May 1°27. ae 600 


/  - eee ,400 ,000 
Tax rate (per $1 ,000) 1926. $14.92 
Population 1927 (est.) 000 

INT. at the Manistee County 
Savings Bank, Manistee. 


MANI 
This ety 4s In in ‘Schoolcraft Co. Inc. 





DEBT May 1 27 “2. ,000 Feb. 71 


Water-Works-Impt. Bonds. 
5s ‘14 M-8S $13 O00. -Beps 1 '27-'34 
6s ‘21 M-S 195. 000. 1 '32- 50 
2,000___-§ spt 1 _ 

Water-Works & Sewer Bond 
M-S $25,000c_.Mar 1925-" 32 
WATER DEBT Apr 15 '27 $142,000 


PE GG. nancncucece 7.5 
Assessed val., real__._.--- 4,080,670 
Assessed val., personal - - -1,041, 
Tot. ass iy val. '26 ne) act.)- 5,122,470 


City tax (per $1,000) 1926__.$ 
Population If 1926; 6.380; 1920_ 6,380 
INT. at National Bank of Com- 

merce, Detroit. 


MANISTIQUE SemooL DIST. 
Building Bond 





| 4348'16 A-O $27 000..-ADE I 28-31 


(For maturity see V. 102, p. 397.000 
BOND. DEB T May 1°27 

Assessed value 1926-.----- “54 

Tax rate (per $1,000) 192 p22 008 
Population in 19: 5 50% 


INT. at Nat. City Bank, N. Y. 


MARENISCO TWP. SCH. DIST. 
This township is in Gogebic Co. 
ets )0 0 tlle 
5\%s'23 A-O 50.000 spr 18 *28-"47 
BOND. DEBT Apr 1927. $150,000 
Assessed valuation 1926---3, 509, 605 

Population (estimated). --.---- 
NT. at First Nat. Bk.. Susanee, 





QUETTE. 
This city is in Marquette Co. 


Inc. 
1871. Commission government 
adopted Nov. 29 1913. Population 


1910, 11,503; 1920, 12,718. 
Water Works. 
4%s'll M-N$351,000c__.Nov 1 1936 
Hydro-E fectric Impt. Bonds. 
4148'25 J-D $247 ,500c__ Dec 1 '27-’ 
BOND. DEBT Dec 31 '26 $728, 000 
Water debt (incl.)...-.-- 6,000 
Assess. val., real estate. -_- 2. 151" 286 
Assess. val., personal__.. 2,752.682 
Total val. ‘3° (2-3 act.).-11 003; 968 
Total tax rate (per $1,000)’26 $34 84 
INT. payable at Treasurer’s office. 





This district (P. 
in Marquette Cc AY 
44%s'25M-S {110,000c_Mar 
1365,000c. Mar 


. Marquette) is 


1 o- 8 
*41-"55 


36 
‘BOND. DEBT May 1926 $47 5,000 


Assessed valuation 1925--11,750,000 


| Tax rate (per $1,000) 1925__.$10.25 


Populatio 


NTEREST in Marquette. 


MARSHALL. 
This city is in Calhoun Co. Ine 

Mar. 7 1859. Popula’n 1927, 5,000. 
Electric Lizht Bonds. 

54%s'22 A-O $23, Q00e. Oct 1 '27-'31 
improvement’ Bonds 

M-S $9,000¢.. Apr *28-"35 


13,602 





4% 148 

Paving Bonds. 
4448°13 M-N$42,000c___-._.. 1933 
4448'14 M-N 17,000c.Nov | '27-°43 
5s ‘24 M-N 30,000c ._._1929-1938 

> = 6 000¢ _ a rr 
4'4s'25 M-N 30,000c_Nov "36-4 

4\%s'27 _-- Sh. 000- "tn ‘4b 
4%s'27 _-- | Rb eae ke 

Sewer al 
sis M-N $9. 000c¢ _...1927-1935 

44¢8°15 M-S 5.000cMar 15 bes R 
ia M-S 7 eee 

Bridge Bonds. 

4\%s M-S $4,000c-_ .~-1927-1930 
|'BOND. DEBT Apr e "27 $194,000 
Assessment debt (add'l) __- 2,600 
Electric light debt (incl.)._. 23,000 

inking fund =~ 23,892 
Sinking fund (water) - - - --- $214 


Assessed valuation 1926-__4, 129'6 
Tot. taxrate (per $1,000) 1926 $38. 23 
NT. at Hanover Nat. Bank, N.Y. 


| MARSE ALL CITY & MARSHALL 
MA oO 


RENG TWPS. FR 
TIONAL SCH. DIST. NO. 
A district in Calhoun County 

4%4{s'22J-J15 t$89.000cJan 15’ 33. 53 
(For maturity of $86,000 see V. 115, 

p. 676. The remaining $6,500 

mature Jan. 15 1953.) 
7 ,000c_.Jan 1 '28-"34 
4%{s'24 J-J ‘eee tee 1 '35-"40 


-— 


15,000c 
| BOND. DEBT May 1 °27- $140, ” 


value 1926_____-_- 
Sch. tax rate (per $1.000) 56. ae 20 
Population 1927 (est.) 
NT. at State Treasurer’ £office. 











JUNE, 1927.] 
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— 
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MASON COUNTY. | Ass’d val. 1937 ye parte) 10,168,000 
County seat is Ludington. | School tax ( 27_ "$15.00 
“SS a | Population in “ore Det SLES ME 3,500 

Road Penee. 


pr $50,000c "34-'37 | MONROE. 
BOND. BE DEBT June 7 ' “a $ $125,000 | onroe Co 
Assessed val. (actual) _...17,643,370 gna & te Reems aay. 
$7 


St 
_ anor 19, $0 | : 
Harris Trust & Savings | °%4§ 20. -; 5,000._July 1 °27-'37 


Bank of Chicago and Continental & | 
Comm’! Tr. & Sav. B Bk. of Chicago. — j-J 


. 517 for maturity.) 
{1 .000_...July 1 1944 
30,000__July 1 °45-°46 





MASON SCHOOL DI DISTRICT. Bridge Bongo ---Fuly 1 1947 
This district (P. O. Mason) is in | 16 J-J $52 ,000__July 1 °27-°35 
Ingham County. 1 ( te maturity see V. 102, p. 2099.) 
6 21 | A0$140.000-..--April 1 | Water Bonds. 
or maturity see Pp. ¢ vi ’ , 
BOND. DEBT May i '27- $140. (000 | 4345-33 -4 $200.00. July 1 '36-"43 
Assessed val. 1926 -- _.-_ - 2,560 355) 4 ifs ‘25 A-O 175,000-__-Apr 1 1951 
Sch. tax rate (per $1.000) °27-_-$1 16.00 | 4 45°27 at arate eet 
Population 1927 (est.)..._..-- 2,000 | all wae ome 
j ($8, 000_._.July 1 1937 
MASTODAN TWP. foe. DIST. '%s’22s-a (90, 000. -July 1 °38-"43 
This district (P. O. Alpha) is tn) ("2 ...-July 1 1944 
oy County Paving Pee es 
ool | Building Bonds. 3338 eer ME RRNS REE oe 
ety is J-J $20,000_June "29 & 34/5 Se shh eieuae 
6s ‘19 F-A 35,000__.._Aug 1928 | Bigs’ =| ere 1927-1932 
BOND. DEBT May 1 '27- M6 506, 000 | BOND. DEBT July 1922. $710,000 
Sinking cand. Sap = ae ee) weet Gees... cce<eos 400 ,000 
Assess. v: aly, Yact.)2,091, 1.235 | Aasons Assess. val., real eorape---2}. 140,250 
eS Bee Ge cccncees . Val., personal -- 3,807 525 
aneebeme Total” assess. val. "21 (50% 
MELVINDALE. Pe eels cdeey) 14,647,810 
This city is in Wayne County. Tot. ASSESS. val. 1922____ 15,047,420 


Sewer Bonds. Tax rate (per $1,000) 1920__-$30.34 
4X5 Zs A-0$200,000_..Oct 1 1956 | Po PORT a _) app 11.573 
at the City Treasurer's office. 


5s 60,000 - 
ToT, AL BONDED DEBT (?) 








MENOMINEE. MONROE COUNTY. 

This city isin Menominee Co. Inc | The county seat is Monroe. 
1883. Population —: 8,907. 
Water Plan se Bonds. ; 

7-46) | .8 "26 


t Purc 
. 3 400 
Be “18. 4-0 $20.00 Ape 1 30- BD: DT! May 1736...” $30,000 


ee v.10), p. Se00. Kor maturity.) ‘Covert road bonds (add'l) 426.736 
5s '°23 A-O 350.000_____ 947-19 Road district bonds -- - - - 325,223 
5s 24 __. | 25.000_Apr 15 °51-’52 TWpP.'s portion road bonds > aie 
25.000_.-Apr 15 1953 & emption fund __------ 6,73 

Refunding Bonds. | A value, real estate.48, 184: 405 
4368 ‘15A $1,700._._Apr 1 192s | Assessed value, perestes . 6,121,495 
avin 2 MH be Fy ee vane oo 305,900 

. 000 | (abou actual) _____- 
F028 me i GANS 1 (27-32 | notal tax rate(per $1,000) 26-$12.02 


Population 1910 32.917; 1920, 37,115 


S 
6s '22 F-A $25,000_-Aug 1 °33-’ 42) 





4 ee pena ri06 5 18ee 1942 
S20) --- 919 --- - MONEOE SCHOOL DISTRICT. 
BOND. DEBT May 1 ‘25- $4 58,500 This district ts p-®. Monroe County. 
pO age - sane weeneeceou a 374 4s 17 J-D $53.01 » 7 aueaeageaiel 
.. k= ear Ty ae 
Total assessed value Meo 2 185, 133 = — oS 136 110 setae’ "27-35 
Total tax (per $1,000) 1924 -- $43.90 5s 27 5-5 750,000. July 1.°38-57 
payaine at Hanover Nat. BOND. DEBT Apr 1 °27- $343,000 
Bank, New York. | Assess. val. 1926 ( act.) 16, 032.435 
eine ea School tax rate (per$1 26811. 98 
MENOMINEE COUNTY. | Population In 1925 (est.) sean 3,000 


County seat is Menominee. INT. at Dansard State wg 


Road Bonds. 





4%s'19 J-J 380-000-.-July 1 1934 MORLEY CONS. SCHOOL 
-8 --- 418,000----July 1 1929 DISTRICT 

20,000. _-_July 1 1930), This district (P. O. Morley) isin 
NET DEBT Ape 1’°26_.. $320,000 Mecosta County. 


4348'25J-J15 $12, 000. __July 15 1935 
BOND. DEBT June 3 '27- , $108. 900 
Ass’d val. '26( 14 to 4 act 


Tot. assess. val. '25 (act.) 21,979 .931 
Tax rate (per $1,000) 1923. . $13.95 





»4 000 
Population in 1920----.----- 23,773 | Tax rate (per $1,000) 1 $26... $20. 00 
Population 1927 (est.)....__-- 1,500 


MENOMINEE SCHOOL DIST. 
4548'16 A-Of $2) ,000c._Apr | ‘28-°30) 





MT. CLEMENS. 





42,000¢_.__Apr 1 1921) 
This city is the county seat of Ma 
< A ‘s 
TOE AREa At adj 08 in unas. inure 8 a 
g ) ridge Bonds. 
Pebeat ns eS GO) 18-9. 14 disse ceed 44 
OS - neces 
NT. payable in New York. Sewer Meade. 
MIDLAND. s a ~_— a0: 000e _- ~-o 1927-1939 
y re) ar onds. 
sae wae © Sens ounty. 54s'21M-N $9,000c --_-1927-1931 
10,000. .----...-1930 aving Bonds. ; 
4%s'26 _._ { 54,000 _..__1931- 1933 8 public Hi $19,.000c _ x Se 1945 
ublic Improvemen 
{133,000 -----1934-1940 | 4, °-05"'5 6 '§ 35,0000 -.. -1927-1933 


20,000 19 

BOND. DEBT Aug 4 1920 oid? 300 
Fioating debt_____. 
Total assess. val. 24 (act.)_6 oo. 46 
Avge. tax rate (per $1,000) 23 $40. 07 
Population 1910 2 527; 1920, 5,484 
MIDLAND COUNTY. 

County seat is Midland. 

Court House Bonds. 
5s '24 A-0$110,000-_A r 
BOND. DEBT June 15 


Repaving Bonds. 
4%s'1l7 A-O $14, 000e¢ ___ . 1927-1933 
Water Works Ext. Bonds. 
6s '22 M-N $27,000c_.May 1 '28-'36 
5s '23. M-N 73,000c ___.1927-1945 
BOND. DEBT June3'27. $223,000 
Assessment debt (add'l). “ 530 
Sinking fund. _._-___. 7,237 
| ba ao ‘d val. Rte er 3}. 000,000 
otal tax (per $1,000) 192 328 ¢ 
1 °28-'38 | popula , 192 9.488 
7 $380,000 | ypulation in 1920_- 4 





Assessed valuation 1925-- 16,297, 058 PNT. om improvement bonds at 
Population in 1920_--...- . . - 7.2 bonds at Old Detroit Nat. Bk., 
NT. at County Treasurer's office. Detroit, on paving bonds at Security 
Trust Co., Detroit, and on water ext. 
MIDLAND SCHOOL DISTRICT. bonds at City ‘Treasurer's office. 


Building Bonds. 





See ee | ae 1927-190 | MT. CLEMENS SCHOOL DIST. 
4s th apesern-es att >|. This district (P. O. Mt. Clemens) 
NET DEBT April 1926___ $225 .590 's in Macomb C otinty 


M-8 $25, 000e.Mar 15 (28-30 


5 r 5s 
Assessed valuation 1925__ 6,287 835 ? M-S 40000eMar 15 pr 


Total tax rate (per $1,000) -..$30.00 °° 
, i Re 40, 000_Mar 15 3g" 31 
Population 1926 (est.)........6,500 75,000_Mar 15 °32-'36 


MILAN 40:000-Mar 15 °37-"38 





This village is in Washtenaw and 58 "22 M-S 25 00) - - daar 1) Aho 
Monroe Counties. Bh os ped 12, ‘43°47 

Sewer and Water Bonds. O00 Mar 15 '48-'49 
5s 26 J-J $14,000c -___ 1927-1930 133/000" Mar 2 Bn tH 
BOND. DEBT Apr 14 '27- $36,000 PO. ~walcalinrttes 
Sinking fund (water)_____— 000 ‘. 99.0 "356 7 $815000 
Assessed valuation, real___1 299° ‘974 BOND. DEBT May 1 "26 $315 9,090 
Assessed val'n, personal... 317,550 Assessed valuation 1926_.21.262 768 


Tot.ass'd val.'26(60% act.) 1,610,524 School tax rate(per $1,000) °25 $10.44 


City tax rate (per $1,000) "27_$16.00 
Population 1910. 1.255: 1920. 1.547 


ot ee TWP. SCH. DIST. 


This district (P. O. Trenton) is in 
Wayne County 

{$1,000c*__Dec 1 1927 

15,000c* Dec 1 ‘25-32 





MT. PLEASAN 
This Ly . _ — County. 


Sewer Bo 
5s ‘19 "= D " $00, 900.June 1'28-'39 
4,000. 
BOND. DEBT May 1 ’27- 


Assess. debt (add’l)..--..- 
Water debt (incl.)......-.  4°,A+ 


| 
4%s'22 J-D 125 5,000c* Dec 1 '33-'37 | Sinking fund (water) ------ 22,518 
130,000c* Dec 1 '38-"42 Assessed valuation, real. _$4,060,599 
Assessed val'n, personal 734,909 


[49. '000c* Dec 1 '43-"47 ; 
50,000 c* Dec 1 °48-’52  Tot.ass’d.val.’27 (60% act)4,795.490 
£48 6,000____July 1 1928 City tax rate (per $1 600) °25-. $1 3.00 
BOND. EBT Apr 15 ’27- $168,000 Population 1927, 5,009; 1920, 4,819 








MT. PLEASANT SCH. DIST. Cemetery Bonds. 
This district (P. O. Mt. Pleasant) | 5s bes 2 F a $50,000._..Jan 1 1935 
is 2 Isabella County. ne $3 Gos ae. 
igh-School Bidg. Bonds. gs4a33 J-J $25,000 ._--- 1937-1939 
B48 a A 35,000_. June 1 1935 | 5s 50:00 boawe 1927-1936 
ND. DEBT May 1°27. $82 000 Sepes 
Sinking fund... _________ 25 000] 58 "17 ae 3! 78 “000__..Jan 1 1938 


Total assess. val. ..4,800, 000 


027 . 5s '20 J-J 81,000 
School tax (per $1 400), 1927_.$15 70 


Ht J-J 
ges J-J 10,000 


Population 1924 (est.)_..._.- 5,000/5 2 i opoora ewes 
—- treet Improvement Bon 

MUNISING. 68°23 J-J $25,000....Jan 1 1928 

This city is in Alger County. te I ax Seca 954 
BOND. DEBT May 1 '27- +41. 000} Fire Deparment Bonds. 

Water debt (incl.)_..._._- 3,000 | 5s °20 . Fees. CC 

TES ae 73050 BD. DEBT Aue 16 '27_.. $608,000 

pe aE” * eee 2,678,690| Water oo Oe “y pe eg 217,000 

. val., personal_____ I 335,180 ebt (add’l).._. 480,235 

Total assess. val. 1926 (abt Sinking fund_____._____- 7,088 


., Xf eee 3 870| Tot.as. val. pat $1 B00) act. val) 14.124.015 
Total ay a $1,000)’ 36° $32 yee Tax rate ( 26_ _.$42.36 


Population 19% 7 Population 1 1920, 9. a 1926, 15,000 
MUNISING TWP. SCHOOL DIST. MUSKEGON HGTS. 8. D. NO. 1. 





This district is in Alger County 
5s '22 J-J $90,000_-Jan 15 28. 96] gs eee eri 000 .-._. 1927-1935 
BOND. DEBT June 1 '27. $180,000| gs M-S 276,000 -..-- 1927-1935 
Assessed valuation 1926-5, 538.170 5s M-8S 20.000 ...-. 1927-1193 
Sch. tax rate B55 $1,000) ’ 26__$24. 00 4%s M-N $2,000 -- ~~ 1927-1928 
Populgtion iiveties¢e<ansoa 50.009 ....- 1936-1 
'T. at the Continental & Com- 150.000 ....- 1941-1950 


mercial National Bank, Chicago. 


448'25 J-J 20,000 


000c -___ 1954-1956 
Br Mey 1.2 1 127. $738,000 


ARIE AME vt4, 197 ,500 
alten G os $1.000) i927-.$16, 86 
Ponalasinn in 1927 15,000 


50,000 ‘ 

MUSKEGON. "7 ri 
in 1870. is in Muskegon Oo. Inc (30.0006 222218201948 
r Works Bonds. 4\%s'26 F-A je ,000¢c ._.. 1949-1953 


us) i 5- J $170,000c__ Jan : 1943 
J-J_ 140,000c_._Jan 1 1940 


oo! Bonds. 
ane he oe N 250, 000 _ . . .1928-1952/ Sch 
Water Yorks is Refunding. 
04 «(CJ-J 


BOND. DEB 


ba - Ae , 








£36809 J-J #19 000 —aes = i 1939 ee Fe 
: c..-July 
48°10 53 10,000c---July | 199) NELSON, "OWMEREP PRACT. 
5e"13 Is 10: 00062. July 1 1933| This district (P. O. Cedar Springs) 
4% "165-3 10,000c-_-July 1 1928 8 in Kent “318 Bie Mar 1 '28-'36 
5s °17 JJ 10,000c_--July 1 1932 | 3'000C. Mar | eae 
53°18 JJ 10.000c---July 1 1938) 4y¢095 ms] 24000c.Mar 1 °43-°48 
444s'25 J-J —_59,000e-__July 1 1935 | shpuoe-seer ee 

Street Improvement. 18'000c. Mar 1 5355 
fe te ek 1th ooh aan, 15 1928 nonD. DE T Jan 1 1926. $100,000 
4%s'19 M-N120.000c..- Me 939 | Assessed valuation 1936... 853,865 
ace 10 tS Se Bie. Beak 193° | Population in 1926 (est.)-_--.- 1,225 
414s8'22 M-N 41,000c.__Nov 1 1932 NT. at First Nat. Bank, Chicago. 
Ee RCS GOR Rer | De 

s = A | é 
4825 F-A 50"000c. Aug 1 1935 Pa I ay is in Berrien Co. Ine 
4148'26 M-S 45, 3.500..Sept 1 '27-'36 Wien eiaste. 
159058 SD Ibe Boo Daed eee $10,000_-_July 15 1934 

pemers: on >| 5s "18 oat 20, }.000Suly 15 $5 & 36 

} uly 

4148'23 M-N$275.000c.-Nov 119515, :99 M-N (716'10..._May 1 1934 
Bs "05 JJ $3.000c.--Jan 11935) sewer Bon 4,000----May 1 1935 
eeu ag 5,000c-..Jan 1 1939 5s '19 J-J { $5. ‘000_-__July 15 1937 
4s (04-3 $100.000c..-Jan 11934! Cometery i aee.culy 5S See 
4345'09 aor $10.000c__ Jan 2 1929 60120 MANE coe ---Beee | ee 

"15 JS 115,000c.-Jan 151929) pin p ccinadaiananaeed 
6s 20 J-3 300. 000c...Jan 1 1940 44s'll JD. 27,000 Dec 1 1927 
5s 19 A-O 160,000c_-Apr 10 1942)" "Main St ab. e 
4'48'26 J-J_100,000____July 1 1934 " A 1°86 000... oMept 1 1927 


BOND. DEBT May 1 '27 $3,085,000 
Water debt (incl.)- 504,000 
Sinking fund, general_-_-_- 75,000 
Sinking fund, water__-_--_- 30,000 
Assessed val'n, real ot tT 437,000 
Assessed val'n, personal__15,519,131 
Total assessed val'n 1976261, 056, "431 


5s 18 M-S } 40,000__Sept 1 tts 31 

,000- pt 1 1932 

GEN. BD. DT. ‘Apr L *97- S207, 414 

Water debt (included) -_-.._- 15 

Ss. val., real estate. ___9,376,305 

Assess. val., ane .2,177,400 
t 














Total tax (per $1,000) 1926. . 535.82 Total ansees. val. Bath (abt; | 553.705 
Foe in eis of 1816 he cry | Tot. tax rate (per $1,000)'26- ii. 30 
Hr He Tr * S Bk. _ Population in 1926 (Census) - 12,000 
2g0 at! art cine tad - Do er NT. on improvement 4)4s at 
nt. In ~@ ff Nat. Ban | Hanover Nat. Bank, N. Y.; on sewer 
MUSKEGON SCH SCHOOL DIST. oe | bonds at Halsey, Stuart & Co., Chic. 
; we et! y - > ~fbgebebeeten ,| NILES SCHOOL DISTRICT. 
je | FA *50. Rekha 1946 | 55°20 M-S $72,000--Sept 1 °27-'35 
41813 5-3 15.000c.-- 1927-1928 | 55°21 F-Al 90,000.-Feb 1 °28-'36 
1'48°14 J- 40,000c_July 1 °28-°29) 1 10,000 Dee 1 1936 
54s'21 M-N250,000c_May15 °32-" 38 414 $'26 ai 500¢_Apr 1] "98-35 
5448'20 M-S 180,000c-Sept 1 '27-'35| BOND. DEBT May 18 '27 $378,000 
4148'22 M-N110,000c -_--1927-1931| Assess. val. '27 (34 actual) 11,553,705 
(For, maturity see V. 114, p. 92748.) Sch. tax (per $1, 1927... $16.2 29 
aianae FH seo pon’ ----iee 910 Population In 1027 ost.) - = 13,000 
448'25 J-J_ 250,000 ---.- 1936 0) . at Peoples State Bank, De- 
46sge ty io" 006 - - - ~1987- 1940 troit, and at Harris Trust & 'Sav- 
YAS £ - ‘ 
43°25 (30,0000..Oet 1940| | ings Bank, Chicago. 
‘on 1 20,000¢ ct ‘NORWAY TOWNSHIP S. D. 
4'4s'25 --- 360,000ce.__Oct 1 1942 This district (P. O. Vulcan) is in 
(50, '000¢ _- Oct 1 1943 Sg Cc ounty. 
een --nee fl 1041 | 28527, MS $99.000_-Mar 1 '28- 45 
430'88 «... 128.0 Det 1 1943| TOTAL BONDED DEBT __--- (?) 
,50,000c...Oct 1 1943| OAKLAND COUNTY. 
165,000c_-_Oct 1 1944] 
4\(s'27 M-N 230,000... .1928-1952| outlac Is the county seas. 
BOND. DEBT July 1 °27- $2. 070, 000 | 4143" 26 M-N1,055,000_May 1 ’28-36 
Total val. °26 (abt. act.) 61,956,431 | 5, *96 M-N395.000_.__- 28-1936 
Gchool tax (pet $1,000) 1926 "$12.80 4%8'27 J-J 2,140,000--_~- 1928-1938 
Population n 1927 (est.)__.. -40,000| Sewer Bonds. 
* These bonds which are included | $80,000 1928-1929 
{a the bonded debt are payable to the | '68 °26 M-N w {335 —— |. 1934-1934 
public schools at maturity and are! 100,000... _- 1935-1936 
ee in endowment funds for i Jail Bon Pn seas 
—, 20 A- : 
INT. on 4s of 1912 at Barris Tr. | 1; se +2520 000. iy $650 000 00 
& Sav. Bank, on 44% |'Tot. val. '27 (about act.)281,172, 385 


buildi bond t i9te | Hack! 
ou ng nds of 1913 at ack ley | TP; (p 16 ae 
Nat. Bank, Muskegon; on 5s due) pee oar ins 000: tao. FS +4 
1942 and 1946 (these are held by dis-| INT. on jail bonds payable at 
trict as endowment for Library and Peoples State Bank, Detroit. Others 
Manual Training School) is Te at Treasurer's office. 
in Mugcegon: “¢ a of ie 4 

s of 1920 and 1921 at rst 
Old Detroit Nat. Bank of Detroit; OAKWOOD. 
on 4%s of 1922 at Halsey, Stuart &|_. This village has been annexed to 
Co. of Chicago; on 4%s of 1925 at Detroit, which see. 


Muskegon; on 4\s of 1925 at the! 
Illinois Merchants Trust ‘Co. Chic. | OGDEN TOWNS HIP 


On 414s of 1927 at Harris Trust & , This township (P.O. Adrian) fs in 
Savings Bank, Chicago. | Lenawee County. Population 1910, 


ee 1,698; 1920, 1,450. 
MUSKEGON HEIGHTS. 











Road Bonds. 
This city Is In Muskegon County. . 19 Mar 1 $35,000__May 1 ‘28-34 


toad bonds of 1915 0, 
Genera! Improvement , Bone: ton “ee. BD. DT. May 126. $90'000 


py EO al Tot. ass’ val. 25 (act.val.)3,068 200 
ater Works Bonds. 4 4 

5s 06 J-D $30,000._-_June1 1936 | = tay (per $1,000) 1922. - $18.88 
4%s'17 J-J 50,000.___--- 1934 ayable at Saersa State 
5s°20 J-3J 159,999- - 21954! Beck + lissfield. 











216 MICHIGAN—CITIES AND TOWNS [Vox. 124. 

















ONSTED SCHOOL yo ye efundin in ates Bonds. PORTAGE TOWNSHIP. Assessed valuation 1924-._15, 482 670 
lenew district (P. oO. | bs" Se Ween F sea. -June 1 1930 R ae eae is in Houghton Co. Population (estimated) -----~- 
nawee Coun ter orks onds. 
4%48'25 M-S * tala me 1 1955) 6s May $15,300c ----1927-1935 | Se (12, M-8 $25.000¢ - Sept 5 1932 pint. 9 Teun = State Bane and 
RON, PRE AOE ge 25-0 | paecesica seh Bonds, —"~ 8 | cepeat Boggs ot Mat 18 28°38 OS GE uli de he Cty ot Detrol 
val. '26(a o 5 ectric-Lig onds. 00 onds; 
Population in 1926 (est.)-.---..- 400/48 98 J-J $16, 000 - July 1 1928 | 448 M-5 $50.000e...Sept 1 1929 Bee semmes $14,500 on account of 
436°01 1) monet 1918). 198) | DOWD. Bk eas 1924 '$535.000 RICHMOND TwP.5 SCH. D. NO. 7 
vy. | s" - ---Jan J ay 
OrOntonagon Is the county seat. (Optional 1921. p Assessed valuation 19: fa 7 AOD, 350' This district (P. O. Reed City) i 
Road Bonds. ‘a Park Bonds (opt. beg. 21 Tax rate (per $1,000) 1920.-_..-. -18 in Osceola C ounty 
be "16 J-D $65,000 ----- 1927-1931 ‘Ol Dec $5 5.000e-- Dec I 193) | Population in 1920 --...--__- | June 15 '29’30 
¢ foe 1927- 1928 | Refunding Bridge Bonds. NT. at Houghton Nat. Bank. | 10,500_June 15 °31-"33 
BON D. DEBT ee 1°27. $65,000 4-148'11J-D $9, ----June 1931] 8,000_June 15 '34-'35 
Assessed valuation. real. .12,355.300 Deficit Bonds. : PORTAGE TOWNSHIP SCHOOL (4348'22 J-J15 13. 500 - June 15 ‘36-38 
Assessed val'n, personal___ 1.009.135 | 58 "19 May 1 = $6,000c.May 1 °28-'29 DISTRICT NO. 000_June 15 "39-41 
Total valuation 1926_._.. 13,364,435 BOND. DEB T Apr 30 *25_ $130,900 This district (P. 5 Houghton) is. 18'500_June 15 '42-"44 
Avge. tax rate (per $1,000) '21.$43.53 | Assessed valuation 1924 in Houghton County 30,000_June 15 '45-49 
Population in 1920_.-..--.--.- 12,428 ,, (about 80% actual) ---- 4,774,450 $60. d00Sept 1 °27-"32 500_..June 15 1950 
Total tax (per $1,000) 1925 _ $36. 52 158’'°22 M-S 140. 000Sept : '33-'42' BOND. DEBT June 3 °27- $100,000 
ORION. ENT pa 1910, 4. us: 1900. -.-§ 5,004 aomD neste" o hee t t Le "43-" a4 5 keeeeens de 4 ant itis ce { ym y.. 
Oak! D ayable @ y Treas. o ND. May 57,000 | Ass’d val. ‘26 (abt. act.) - - 0,000 
Gro eee Se Cantons County. and at First Nat. Bi Bank, Detrolt. TS eae 43, 066 Sch. tax rate (per $1,000) *2;_$19.00 
4%8'15 J-J $34.500_-.--.---- Ass’d val.'25(abt.3-5 act.) 4 985. vr Population (est.)............- 2,000 
BOND. DEBT Apr 3 gg" gag oe | /PLEASANT RIDGE. Tax rate (per $1,000) 192: 5. --0 
ed valuation 1915_-_-- 850,000 41 7 oop eee 2. a Cone. Population in 1920. ---------- 5,000 | RIVER ROUGE. ice, sli 
ax rate (per $1,000) 1915.---$7.- 00 | 8’2: - ---Apr INT. Con Com- City is in Wayne Co. nc. % 
fedoued te $};000) 1915----87.09 454523 MN 30,000--.----------- meet Bete? getinental & Com-| po ine. 1921. Pop'n 1920, 9.822. 


4%s'25 F-A 32,000..-.-..----.-- 





Municipal Building Bonds. 
$45,000 11 











INT. payable at the Pees ant 
State Bank, Detrolt. 6020“ WA $55,000 0 Aug 11950] PORT HURON. | Woes & to 
A Mn, Mae RR ng FAL oT 66 '20 M-N$27%.000__..Nov 1 1950 
ORION TOWNSHIP FRACTION: *'Coeciai-assexsment Bondi, | Qout% ert Ny oD 488 800002 
J . 548'26 J-D $8,000--June "27-'31 : mt 
thls fine O. Orion) is in 35%36° Mus 30.216.-Sept 1 ‘27-31 ge1s = 8 Bonds. 1 1928/6821 A-0$162,000.-.-Apr 1 1951 
($75.000____- 1928-1942 | 5 payins Bonds: 00 1927-1931 bs | ~~~ °20,500c_..July 1 1928 _ Plectric ete, Bonds. 
448'27 M-S} 60,000. ~~~ 1943-1952 | 65 ‘96 ~~~ °7'500.. Dec 1 ‘27-31 19 55 _35/000c---Jan 1 1929 ate rere 
35,000- — — - - 1953-1957 | BOND. DEBT May 1 '27_ $289,000 is --- 113,000c---July'1 1942) Paving Bonds. 
BONDED DEBT 1927— -,$170.000 Water debt (incl.) ie7.000 | © 24 ---_. Ee auec---dae § SEC! “3 an 5t BO MNe-----c5555000s 
Total assess. va . aa ef ia’). Ra % 92°990 1997-19231 
Population 1927 (est.)-----<-- 2'500 | Sinking a ae me ‘Ode. May 1 '28-'42/68 (37 --- 110,010 eae 1927-1931 
vares, real estate. 4 379. 300 wae £84 $,000e.--July J 1 1928 Sewer, Bond ae 
OTTAWA COUNTY. county seat. | M8es8ed ¥ 57H 4 abo 918 | 414825 272 "145.000. “Dee I '27-'35 | 4} 06 A-O$253;302¢. Oct 15 1936 
Road Bond y nee vale 193 (% + a 476, et 1 Se ai thes 1 1936 |4 $73'23 J-D 358, ‘000___D ec 15 1953 
oa MON. Ss M Tax rate (per $1.000) 1926-.-.$15.45 4%s'26 M-S 127.420c_Sept 1 '27-'37| 5 ‘23 oe I d dcimguithiaeeiottt 
4356.12 Res OO May ay 15 1983 | Popglation 1926---.-..---- 2,250 | 4798.20 M-8 3'472. Mar 1 '28-'38|-8 23 ae ese 
45s'14 FA. 125, 00g--- eb 15 193 1934 4 PLYMOUTH AND NORTHVILLE oe Hospital Ht onde ce July 1 °28-'40 TorA LL DEBT Nov i°2 mein y 848,504 
454015 FA 127,000. Aug 1 1036 This be Pn a (P. O. Plymouth) is in st Bonds. Mer 3. "98-2 jeer pnd saad ,000) 1923. $23.59 
- —— | eco 
b148:19 M-N §.000-“May 1 '28-'20 4sgs'16 3d '$82,000c--_-- Suly 1931 44820 --- (HO opue. July 15. 1932| This village is in Oakland County. 
65721 <4, 28.000 1007 1935 |b 24 M8 Te: 6:000..Mar 1 ‘30-49 | 439826 M-S “#. 920¢-Rept 1 (27-37 | asga'Sy 90 $13,00-~_ --1928-1982 
8 ) a "50-"! 4 ter Works B 
BOND. DEBT May i922 $590,000 ponp. pDEBi ie iar s171 00 44s'27 M-S__4'500__Mar 1 '28-'34| 41,597, _. ‘$50,000. -1928-1950 
Tota 1924. _56.719.780 Floating debt (eddt)..-... $148,000 | -. Water Bonds. J BOND. DEBT Jan 5 1927- $123, 500 
Ave. x rate (per $1 000) 23_$24.64 | Ase'd val. 6 (abt. act.). # 370,850 | 23-48 ao *4¢' 000... ... serially | Water debt_.------------ 80,000 
Popul'n 1910, 45,301; 1920, 47,643 | Soha) cox co ote $1,000)" 26 $1i. 37 > aS A-O 3. > petaadl ‘27- 23 Sinking fund_--_-____---- 4,000 
INT. at John Nuveen & Co., Natl. | Population (ont atiataapt — +0. 000. July 1 1530| 50%! assess. val. 1926. ---3,361,631 
City Bank of Chicago and at Harris| INT. at the Plymouth United ' ieee 5s 22 80'000c_July 1 °31-'35| P OPUlation in 1920 oo --------- 2,549 
Trust & Savings Bank, Chicago. ings Bank of Plymouth or in Detroit. ~ ="" 110'000c.. July 1 1936| ROGERS TWP. UN UNION(S. D 
| PONTIAC. 6s ’2 - Jul r mf 
OWOSssoO. | This city isin Oakiand Co. Incor. 7 64. Goo. Jaly i 37 940 is ry omni Bye >. — City) 
This city is in Shiawassee Co. Ine |in 1861. Commissivu government 248 : ep eR 4%s° 7 1 s200, Soo he Feb 1 29-48 
1859. Population 1910, 9,639; 1920, approved Jan. 30 1911. City man- *24 Ss cadadeiebeeces BON D. DEBT Feb 1927_- $200,000 
12. B76. Commission govt. adopted hot government approved Sept. 15 (Bridge Bonds. Jan 1 1828 Total assess. val. 1927. ...3.900.000 
ov semis c... Jan > oe d 
go 7 oa Rents, 168 20. An $69.0000.Aug 1 '27-'30 | 58° upli imocorgment Bonds, | eovaLoak.—— oom 
a 8 - u 206 Ghhadaoods 
's Yeter Bonds. Surface Drainage Bonds. ek. ons Ge ea sadenenen oo city is in Oakland County. 
68°24 ___ $32,000_...May1 1939! 44s EE lee 58°24 ... 32,000c_Mar 1 '28-'35) er, Sewer & Paving Bonds. 
Refunding, 500 auett sp Refunding Bonds ras | 13528 222 ah bbs Oc8 57288 4s 3% ye jeapenmennennts 
itl i S ae «ce < Cc - Oo) s 65 SP eececseececosce 
4%s'27 - NS on wenereee 1927 "ire Extension Bonds. ee { 1,573.96c_Oct 1 1936| 58°24 F-A 110,000-.............. 
aot" agin park. Nov 1 193) | er A Bond _ Pee eneounawes Pe Bonde ono Jap 11932 Pee res grees 1943 
----NOov ar aie c_..Jap . - ‘ [Sea 
PP eats | Ggnds. 14D" 46 ' Water B FAST, 000c_Aug 1 ’27-'40 aseare B20 704M 1 °28-"98) ren Panne RE b+ x4 
aieis --July 1 '42- a er B s. 5 aces ._.Mar 1’ s 0 eee 
«baying fonds, 0 J-J nts, 000c._Jan 1 °28-"39 GEN. BD.DT.May 1 '27_-$1,532,482 tite’ 25 A-O 150.000c..-Apr 1 1955 
8 $15,000___Sept 15 1929. ie J-J_ —-10,000¢ July 15 '27-'29 ecial assessment debt.. 989.370 448’ Lad ia 10. 000__.__June 1 1956 
_npecial Asgogement Bonds. | $s 08 , SF 9 12 Soper ae } 33- be Water — CO.) - -~-- 5 *334,000 : or Be “100 Day 1 1088 
REG PE gle - c.Nov y sses 2, : beieval 
BOND. DEBT Apr 25 °27_ $285,500 44817 M-S 255,000e-Mar 1 '28-'47 | — personal. 1927 (actual) 37,674,085 4y4e5e M- AHO 000¢_.-May 1 1953 
Assessment debt (add'l) __. 152, '900 |4%4s8'19 F-A “76 000c_ Aug 1 ‘'27-’ 34 Total tax rate (per $1,000) '27_$14 94 5s '23  M-N100, > aaetemamamd 1 1953 
ance o— Dae Measace 37} on = Ks rs one’ ee AUS bool Pop'n 1910, 18,863; 1920, 25,944 5s i =e ee 
gg — alee y 8 -O 2 c 927-19: * Includes $26,000 refundi ter|4%4s'26 _.. 50, 000-222 1 1936 
Assess. val., real estate... 9,850,300/68 °20 J-D 450,000c_June 1 ’28-’51 henin. —— gets qiis26 7 bag 5 000_.--! lov 1 1931 
Assess. val., personal_.__. 2,679,783'5%s’21 F-A 90,500c_.Aug 1 °27-'42 INT. orasty ayableat Hanover | 4'%s'26 -._._ 315,000_.___June 1 1956 
Total —-. bang (65% 93 |aiees7 --. 60,000. -....-.-...-. Nat. Bank, 4 4 Bonds coupon in | 444s'26 -.__ 60,000_..--Nov 1 1956 
actual) 1926.......... , 3'4\%s ‘27 F-A 120,000c ~ -1928- 1957 | form. Paving Bonds. 
Total tax rato (per $1000) "26 817-07 eee, Bone | 3s PORT HURON SCHOOL DIST Br52 A-O *12\00be... Oct 1 1997 
———_— re Dep *| 5s °2 - 3 000c- - ct 
OWOSSO UNION SCHOOL DIST. | 6s '18 M-S $12,000cSept 15 '27-'28 | 5s as rere $10 og idea gtedbebsaardial als Bs A-O 10,000c__. Oct 1 1927 
This district is in Shiawassee Co. 68°19 M-S 28,000c -_..1927-1940 uildin 5s ots 34 ,000c.$12,000 yrly. 
4}4s'22 M-S$170,000__Sept 4 ‘27-36 | 5 s'19 M-S_ 8,000c 1927-1943 ate "17 F- 328. $50c. Feb Fea ttt \5s '23  M-N 50.000 esneseoues 19. 
(For maturity see V. 11 205.) |\4%s8'26 F-A_ 21,000- -Aug 1 '35-'45 S O0oG. Feb heend } 1 "Se. BR Bee ovecesoess 1933 
BOND. DEBT May 1 ’27- 182 ,000|4%s'26 F-A 50,000__Feb 1 '28-'37 School me 4\%s'26 _.. 55,000_.-Oct 1 '27-’36 
valuation 1926__12, 500 ,000 ‘7 26 F-A 90,000_.Feb 1 '28-'57 | 4%s’24 M-N$340,000_May 1 °28-"44| 4%s'27 - 85,000_._Apr 1 '29-’38 
School sox rato(pey $1,000) '25- $14. 92 Jrainage Bonds. ak 4%s J-J_ 180,000.-July 1 '28-'45| BOND. DEBT Apr 7 '27-$2,611,027 
POINT. at Peoples Stacy Baul oe [434819 FA” 30-000C-Aug 1 27-39 | Assemed vale 1934 (actual)40-760 474 | Sinking fund -~==-~ 508 (38 
. at Peopl 8 ou, iC. y val. actua. OO, Bese TUNG. .nwcecececaess 
eT a Poin St Be Ae ae nk ary | eee TE REE cg at 
PAW PAY. —~ 6s °20 F-A 192.000¢- Aug 1 (27-42 | PORTLAND SCH. DIST. NO. 3. | Population in 20. apyresibnepin: 
This Allee is in Van Buren C 48, ° : is district ( ortiaad) is in 
__Befundine Bonds scae| iaueii mentee Msaae""---7- a ty oe PQTSE CAE, DRAINAGE DIsT. 
Library Bonds. 434519 J°DS140,000c-- June '28-"40 | 55°19 Ape. $64,000c - 1927-1934 $111,000c..-May 1 1928 
119 “M-N $1.300c..Nov 1 1929|/98.19. J-D  37,500c_--June '28-'32 | BOND. DEBT. May 14°26 $64,000 115.000c..-May 1 1929 
+ 5%s'19 J-D 50,000c-__June '33-'40 | Tot. ass’d val. "25 (actual) 1,558,505 | 000c..-May 1 1930 


2 245, 

» Electeie: Light Bor ny 28-39 5s ‘20 F-A _ 50,000c_Aug 1 '27-'46 | Tax rate (per $1,000) 1925. --$19,60 60 | 548'25M- } {265,000c_ --May 1 1931 

Water Bonds / RX BD. DEBT May 1 ‘27. -$2.704.500 | Population in 1920-—— 1,900 | ato oes 

be "0 ds (opt. beg. 4 i Water debt (inci.)______- 1.294.000 NT. payable in Detroit. 
— | 


Assessment debt (add'l)-. °479/900 b 
~ Water and vient Bonds. Sinking fund, general____ 31.428 RED JAC T. | BOND. DEBT June ‘a7 3,775,000 




















es 1932 KE 
2 ; Sinking fund, water______ 31/336 is village (P. O. l e | Assessed valuation 1926-_-60 ,000,008 
BOnD, DERT Bay 1'27- $75,200 | Assess. val., real estate_--41,793.375 Houghton Go. “Ine. 1875: reine. 87, | Population (estimated) —-___ 45.000 
harueea valuation 1926_~~1.234'000 | Assess. val., personal____12,786,970 | BOND. DEBT Mar 1 1926 $24,000 ROYAL OAK TWP. 8. NO. 6. 
City tax (per $1,000) 1926_._-$12,50 Total assess. val. '26 (act. )54,580, wr Assess. val., real estate_...2,003,700| This district is in Semana County. 
Population 1916, 1,043; 1930, 1,696 heehee 77 BA 660 | Rese are ab oe 0% acb2.870 364 | 4148'26 2. #F0 000 June i 725° 47 
~--2-----e oy Va oon --June 
INT. at First Nat. Bk., Paw Paw NT. payable at — Treas.office. Ton rate per $1 1000) £9 % 926___/.$12.50| BONDED DEBT_-__-_--------- (?) 
—_—_—_ > 
PAW PAW & ANTWERP TWPS. | PONTIAC TWP. 8. D. NO. 5. Pop'n 1910, its 192 20 (est), 2399)» oval, OAK TWP. 8. D. NO. 6. 
— phn ea . NO. This district is in Sekians County. | REDFORD TWP. UE. 8. D.NO. Dh This district (P. O. Royal Oak) is 
in V B ct ( aw aw) is | 5s '27 $121,175__ 1928-1957 This district (P. O. Redford) is iain ba men I Gounty. 
Van Buren County BONDED DEBT 1927_- $149,875 | Wayne County. Bonds. 
$74 a3 aqA-O15 5 $215,000¢. PF shh 15 gest al assess. val. 1927____3,200.000 $40,000_June 20 °36-’ 37 | ins ney rN $95,000___June 1 1934 
Total yee Vv ae 000 | Population 1927 (est.)-.......2,000 | _s '24 J-Dj{ 25,000_.._June 20 1938) i REC GS i 8 
2 |, valu 39-000-- Sune 20 1939 | 114s'22 5-D 210.000._~ June 1 1952 
( yy . Sees 5 1,346,500 PONTIAC UNION § SCH. DIST. 0,000__June 20'40-'44 | 44%s'22 J-J2 56,000 
| a tax rate (per $1,000) °26- $2i -00 | 4448'13 M-S $35.,000c___Mar 1 1928 4\%s'24 J-D 130° 000_June 29 '45-"50 4%s ia f ‘000 
epulation (est.)........----- 1,700/|4 Sieete M-S 150,000____Sept 1 1931 25,000...Feb 161946. 4%s --- 175,000 
PETOSKEY —ameaned 416817 M-N_ 60,000_..._May 1 1932 | 4%s'25 F-A 200;000-Feb 16 °47- "50'4%s a. ee 
This a 44s’ 4° J-J1,000,000__..July 1 oad 75,000-_._Feb 16 1951 4%s'24 J-D 100,000 
M city in Emmet Co. Inc | 6s’ b. Rec See 1935 | 4%s'25 F-A om 000__ Feb 16 '40-'45/| 444s'24 J-D 100, 
ar. 8 1895. Commission qren- 4%8 23 5: -D 750 000. .-.Dec 1 1938 \ 25,000___Feb 16 1946) 434s'26 -.. 871,000 
ment — Feb. 14 1916 ye HS D. DEBT May 1 ‘26... -83.058. 423 {6 0. 000¢__Oct 1 "28-"¢ 33|4%s'27 on 2a 
4 "eee \72,000c__Oct 1 '34-’ 39\4%s'27 J-D 35,000____June 1 1937 
5s ‘1 May $8,000c -._.1927-1930 | Total val. 1925 (actual) . _54, 580,345 | 4\4s'25 A-O 190.0000. Oct 1 *4C- *45 | BOND. DEBT May 24’ *27$2, 128, a 
4, Refunding tn im Epvemenst Bds. | School tax (per $1,000) '25._.$18.91 (96: 000c__Oct 1 '46-'51| Sinking fund____---_-_--- 64,177 
"10J $8, .--June | 1930} Population ae iiontiras 1,000 72,000e__Oct 1 °52- "55 | Assessed valuation mn 1937 - -32, 016,623 
Gi i Heit (opt. beg. Aug 1 1920) NT. payable at First Nat. Bank, Ge °27 ... 2300900 .....190- 1957 | Tax rate (per $1,000) '22_._-- $14.50 
A $20,000c...Aug 1 1930| New York. BOND. DEBT Nov 1924-_ *$911,500. Pepuintion astitanted) aiid 10,000 
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BOVAL oak +e. 8. D. NO. 7. 
his distric 44 . Royal Oak) is | total 

ot Oakland Count 

5s°18 M-S $25, 000... Sept 15 1958 
5s°19 F-A a50,000__._Aug 1 19 
5s°19 J-D 650,000__._Dec 15 1934 
6s °21 J-D g80,000_.._Dec 15 1936 
5%s'21 J-D ¢g40,000_.__Dec 15 1936 
5%s'21 A-O 960.000._._Oct 20 1951 
4%s'23 J-D g50,000__._Dee 15 1953 
4%s'24 F-A 55 000... Aug 15 1954 
4%s'24J-D 25,000__._Dec 15 1954 
4%s'24 J-D 50,000_.-Dec 15 1954 
4\%s'25 J-D 75,000_...Dec 1 1955 
4%s'25 F-A 50,000_--_/ - Aug, ; ages 
5s ‘26 A-O 000- Pee 


70. 
BOND. DEBT June 20 ca $912 000 
CT SEE 
Assessed value 1926- ----- 11,121,075 
School tax (per $1,000) '26-- $26.45 
INT. on bonds marked (a) at the 
Peoples State Bank, Detroit; (5) at 
the Detroit Trust Co., Detroit; (g) at 
the First State Bank, Royal Oak; 
others at the Berkley State Bank, 
Berkley. 
8. 


ROYAL OAK TWP. D. NO. 8. 
This district is in Oakland County. 
4245. 22 M-S $100,000c__Sept 1 19 m4 
Wg A-O 170 ,000c._Apr 25 1953 
280.000 





4462 140,000 

BOND. DEBT May 19 °25 $79 93) ‘000 

Assessed valuation 1924---_7,370,850 
o a ,000) *24_$29.60 

at the Royal Savings Bank, 

we Oak. 


ROYAL OAK "Ne hetemeenel SCH. 
DISTRICT NO. 
This district ig °. Ferndale) is in 
Oakland Couns 

$4E 8 TS J-J $4 1,250c___Jan 1 1956 

DEST cor 16 '27$1,559, a6 
) 





Assessed valuation-_---_--- 19,325,7 
Population (estimated) einationial o 


ROYAL OAK TOW ZO Yeu SCH. 

DISTRICT NO. 

This ge ” in in Oakland County. 
58°26 J-J _Jan 1 '29-’40 
TOTAL DENT ry 1927__ $165,000 
Assessed valuation --_-_-_---- 5,000 ,000 
Population (estimated)-_...._- ¥ 


SAGINAW. Geo. C. Warren, Con- 


troller. 

Incorp. in 1857. New charter 
May 24 1905, with amendments June 
27 1907. Cities of Saginaw and East 
Saginaw, in county of Saginaw, 
were consolidated In 1890, forming 
the present city. Commission gov- 
— adopted Nov. 15 1913. 

r and Water Bonds. 
ane 26 5. J $12,00Qc_July 1 '28-"31 
Auditorium Bonds. 
va J-D $3.000c Dec 10 °27-'29 
J agnine. ade, 
ane: 34 $18,000__Jan 2 °28-'29 
Sidewalk Bonds—Eastern Dist. | °° 


4%s'26 M-S_30,000__Sept 1 '27-'31|4 


Sewers— Eastern Tax District. 
‘19 J-J $5,000_-July 1 '28-’ 
4%4s'19A-O 79, "Oct 1 '27-"29 
5s *20 quly 15,000. July 1 °28-'30 

Stree Fi ge HH Tax Dist. 
4s’ 19 M-N $32 ,000__Sept 3 °27-'29 
Sew ers—_Western Tas Disteict. 

4s '18 M-S i Gept 3 3 
48°19 J-J #2: S00. a yl 2B 39 
4%s'19 A-O 1 21,000_.-Oct 1 °27-'29 
6s '20 M-S 40,000__Sept 1 '27-'30 
Street Bds.— Western Tax Dist. 
4s .19 J-D  $2,000__J’ne 2 '28-'29 
Sidewalk Bonde Westera Dist. 
4%s'19 M-S_ $6,000. t 3 ‘27-29 
"20 J-J 9,000 — yl 
General Water Bonds. 
s'20 A-0$126,000- rl 
0 M-N 345 O00C_M ay 1 
1A-O 30,000__.Oct 1 
4M-N 21 000. May 1 
30,000 


*'28-"30 
°28-°36 


"= 
< 


nS 
to 


ww eyes 


15,000 

5 I-J 184,000..Jan 2 
'25 J-J 114,000. Jan 
A-O 45,000___Oct 1 ’s 
5 A-O 696 .000c_ ie 4 
J-J 30,000__July 1 

30°000. Oct 1 
-J 50,000__July 1° 
Bonds (Consol. Dist.). 
b 


Valalelealalolielecealveheh hea *y 
re 
io) 


{oescy See 
to DALRAAAAARR AH 
at BSD 

G NIAAA 

TO 


$36,000__May 2 '28-"31 
o 10,500_--Oct 1 °27-"31 
50.600_-May 1 R32 
30,000_.May : *28-"33 
- . 368.000__Aug 1 "28-49 
wer (Consol. Dist.) 
$30,000_._May 1 36. 33 
oa 000_.June 1] '28-'51 


p. Bds. 

$40,000. .May 2 '28-'31 
+s 000. os 1 ’28-"31 

M-S '27-"31 

*28-'32 

°28-"33 

*27-'28 
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ee 
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J-. 

J-J_ 100,000__July 1 

M-S 150,000__Sept 1 °27-'36 

ark-Improvemenié Bonds. 
4,.000cSept 15 ‘27-'28 

Pumping Station Bonds. 


4. 
‘08 


4s'22 s-an $21,000__--- 1927-1947 
INTEREST at City Treasurer’s 
office or at the official bank In N. Y 


TAX-EXEMPT.—Under Sec. 350 
of Charter of City of Saginaw, 
all bonds of this city are exempt 
from all taxes—State. county & clty. 


TOT. DEBT, &c.— July 1 '27. 
Bonded debt___..---.--- $5,065,090 
Sinking funds_.......--- 648,711 


Sf Oe $2,617,289 
Water debt (incl. above) -$2,617,289 

CITY PROPERTY .—The toval 
value of et es property is $8,- 
GON 9M. fncluding the city water- 
works valued »** $1.300,000. 


5} 1890. 46,322; in 1880, 29,541. 


000| B ND. DERE June 3 '26_ $101,000 
28,000 





ASSESSED VALUATION.—The 
assess. val. (actual value) for 
1927 is $92,169,191. 
$1,000) for 1925 is $12 
POPUL ATION. an = 5 925 (est.), 
75,000; 1920, 61,903; in 1910, 50,510; 
in 1904, 46,610; in 1900, 42,345; in 


ra rate (per 





SAGINAW COUNTY. 
The county seat is Saginaw. 
qpoad | Benge. 


,800 
TOT. BD. DT. “May '27-_$1,219,00 





Total assess. val. 1926--_134,015,6 

Population 1920_--...----- 100, 386 

as ay SCHOOL DISTRICT. 
naw. 


This a district formed April 
1925 when Saginaw East Side Sch. 
Dist. and Saginaw Un. Sch. Dist. 
consolidated. 


$325,000___Feb 1 '28-'32 
75,000_.._Feb 1 1933 
5s °22 F-A 38 


450,000___Feb 1 °34- 
ry 56,000... Feb 1 '39-'40 
+ 000 - reo *41-"42 


High Schoal’ a1 Bids. B nds, 

May r a 2 
-|5%'21 M-N 249,000. May 35 
502,000 7036 


125, 
BOND. DEBT May 1 °27.$2, 7) ert: 
Sinking fund_____-_----~- 59,3 

Total ass'd val. act.)_91 Ext 165 
School tax rate cper 1,000) ‘26$12, 81 
Population 1927 (est. 0,000 


8T. CLAIR. 
This city is in St. Clair Co. Inc. 
1856. Population 1910, 2,633; 1920, 


204. 
Water Bonds. 
M-N 4,000... May 25 1928 





4 


Water debt (incl.)__..-.-- 
_ | = pRaeas ,800 
Assessed value___-__------ 3.457 
City tax (per $1,000) 1926- aie sts 10 
INT. at People’s State Bk., Detroit 


ST. CLAIR COUNTY. 

Port Huron is the county seat. 
BOND. DEBT May 1 '27 $1,153,745 
Total assess. val., 1927_-110,952,343 
Total tax (per $1,000) 1924..$26.90 


ST. CLAIR HEIGHTS. 
See Detroit. 





8T. JOSEPH. 
Funding Bo in Basten Co. Inc.1892. 
in 
5s °24 ek Si Sos 000. Feb 1 '28-'54 
Public Park Bonds. p 
4s 1¢ $50.000__Jan 2 °32-'41 
lighway an and fridse Bonds. 
Re 000c...July 1 1938 
geans “Bonds. ‘ 
,000c_June 1 '28-'39 
Brides Bonds: 
44s'08 M-N$30,000c___Nov 1 1928 
8 M-N 20,000c__Sept 27 By «2 
TOT. DEBT Apr 22 '20_- $311,000 
CT OS EE R 
Water Faebt Es acto ,000 
Assess. val. real estate_-- 5,024,625 
Assess. val. \Y-* ae 458,370 
Total val. '19 (act. val. ere "482.995 
Average tax (per $1,000) 1923 $33.38 
Population in 1920 Consus) - ..7.261 
T. at Amer. . & Sav. Bank, 
Chicago. 


8T. JOSEPH SCHOOL DISTRICT 
School Building Bonds. 
4%s'15 M-S $40,000c_Sept 1 '27-'30 
(Various amounts due in each year.) 
BOND. DEBT June l1'‘'27. $45, rt 
Ass’d val’n holy (actual) __8,901 
School tax (per $1,000) 97 $10. 50 
INT. at First Nat. Bk., Chicago. 
SANILAC COUNTY. 
BOND. DEBT May 1'’°26 $503,725 
Assess. = i eeeeeg 5 745,565 
Assess. val. personal. -_--_- 2,829,100 
Total val’ ; “1o26 « 80% act)34 712,610 
State&Co.tax(per$1 000)’ 26... $9.00 
Population in 1920 (Census) 31,237 


SAUGATUCKE TOW! Le ia SHIP. 
This township (P. O. Saugatuck) 
is in Allegan he 
Pike Construction Bon ds. 
68°15 July $12. 
BOND. DEBT A 
Tot.ass’d val.’2, 
Tax rate (per $1,000) 192 
Population 1910, 2,156; 1920.2 Oe 
NT. payable at Fruit Growers’ 
State Bank, Saugatuck. 


SAULT STE. MARIE. 
This city Is in Chippewa County. 

Inc. 1887. 

General Street & Sewer Bonds. 





4s 2 02 J-J_ $30.000c___July 1 1932 
is ‘02 J-J 40,000c___July 1 1932 
Building Bonds. 
is ‘08 M-S$15 ,000r_. Nov 15 1928 
Water Bonds. 
4s g 02 J-J $114,000c___July 1 1932 
4%s'll J-J 20,000... July 1 1931 
5s '13 M-N 30,000__--Nov 1 1933 
5s ’°17 M-S 14,000__._Sept 1 1937 
6%s'21 J-J_ 40,000__July 1 '28-'31 
Refunding Bonds. 
4\%s'08 M-S $15 000c__Sept 15 1928 
4%s'09 J-J 6,000c.__July 18 1928 
4\%s'17 A-O 30,000c_.-Apr ; 1937 
5s ‘1 F- 30,000c._.-_Aug 1 1937 
5s ‘17 M-S ‘ ,000c_.-Sept 1 1937 
Sewer Bond 
53°24 J-D $3. 000 5 -sume 15 1928 
eceiving Vault Bond 
| 5s '24 MS 8, 000. Sept "1 °27-'29 
Camp Site Bonds. 
5s ’23 J-D15 ,000 __June 15 1928 
BOND. DEB June 1°27 $184,500 , 
NE Ew 218.009 
Assessment debt (add'l) -- 61,195 | 
Sinkiug fund (general) --- 25, 750 | 


Sinking fund (water) 


Assessed val., real estate te_ 10,521,730 
27 (act.)-15.639. $35 

8.47 
,096 | 4 


Assessed val., 
aoe. § eee. val 








| askeIo en ee oose eb 1 "28-'32 

5 orm Sewer Bonds. 

Sigel 19 _.. $12,000 
23 5 


OE a ak ace 1929 
Pop'n To Wi, 12 pe Bie 1020. - ~~ $3 onal Tiiiccenceeun 1930 
Chase Nat. Bk., N. auages ... f Lic cnccensar 1926 
8.000 ---_- 1927-1930 
SAULT STE. MARIE SCH. DIST. General Obligation Bonds. 
This district is in Chippewa Co 2 .. |. eemeenmeaia 
High School Bonds. 6s "ST et  '$3 000 1927 
4348'15 __. $150.000c.--_.-__- goeite at --- Tiaee---------- 932 
«| gaaz 56,00 san gS Rt| Seba “o> aR 009 “iss, 98, 
BOND. DEBT june 2'26_$135,000| 5, +99 a0 TR---------- 1939 
Assess. val. '25 (34 actual)15,847 .000| 94 53 --- 112'9007 777777777 1942 
School tax (per $1,000) 192 6--$11 | ealeadeaal |. > Saabeeeae 1943 
Population (est.) 1925... 4168'23 ste tetaet 1931 
NT. payable at Detroit: heed em 
SCHOOLCRAFT & TORCH LAKE “Water Bonds. ay oS 7 ” 
is h nis dsteet @.,0; Lake Linden’ |41(s'09 A-o { Sete -----}08e teas 
arfarte Man’ 330 0002 ”,_-1927-1929| 24810 F-A {10.000c._- Feb, 1 1934 
4448'17 M-S_ 60,000__-Sept 15 1931| 414s'23 __. apm 19 
TOT. DEBT May 21 °24_ $120.000 4%s'23 __- ,000 .._-- 1947-1950 
Ass’d val. '24 (abt. act.) .5,305,690 MRS: Sige 
School tax rate $1 -000)'24 $10.43 oepital Bonds. 
Fe ulation 1923 (est.)_-...-._- 9, MESES cas Leikacctetans 943 
T. at First N. ED Lake Linden.| “* ~~ ~~~ {"57'000~. 1944-1946 





SCHOOLCRAFT COUNTY. 
Manistique is the county seat. 


Road Bonds. 
5s °22 ae | $4,767.-Apr 1 ‘28-29 
40,000.-Apr 1 °30-'33 
County road bonds._____- ,000 
Fair ground bonds_______- 12,000 
BOND. DEBT Apr10‘'19. $90,000 
34 -oM 06, 


erage tax 
Population 1910, 3 1681; 1920. 9,977 


SEBEWAING TOWNSHIP. 
This eee is in Huron County. 


Roa 
4s: ad yp ngs. 000c_Jan 1 ‘28-30 
BOND. DEBT May 1'27- $15,000 
Assess. val., real eatate...--8 313.9) 
Assess. val., personal... 














355 ,000 
Tot.asses.val. 37 (85% act.)3 637 000 
Pepuietion tz in 1927 
SHREDAR Dayton & 
The auetrien (P. O. 32.4 - in 
Mowampe County 
*27-"56 
t or maturity see 
BOND. DEBT _ Ay 6 '27- d 196 
Sch. tax rate wer $1 $1,000)’ af ate 88 
Population (estimated) 500 
The county seat is Corunna. 
Road | Bonds. 
Total assess. val. 1926---_60, 166,127 
Population 1920_.....-----. 35,924 
This city is Van Buren County. 
Incorporated 1 


Tax rate (per $1,000) 1927... $20.09 
GAn- 
TWPS. F. 8. 
s'26 ‘A-0$200. 0000. A 1 
of 83 
SHIAWASSEE COUNTY. 
6s 82, 
BOND.DT. Dec 31 '26__-_ $218,876 
SOUTH HAVEN 
Water Bonds. 
5s 


ST 
Electric-Light Bonds. 
& 5s ... 


Refunding Bonds. 
000c 


Dock Bonds. 


1931 
5s 6.000¢~ --- 1927-1930 
City-Hall Bon 


Public Improvement Bonds. 
4349.09 A-O ,000c - . 1932-1934 
TOT. BD. DT. Apri’ 
Assessment debt (add'l) --_- 96 
Total val. 1926 (% actual) 7,292, 1245 
1925__ $34.05 
Tr. Co., Detroit, 
Citizens’ State Bank and’ Nationai 
Bank of Sturgis, Halsey, Stuart & 
Co., Chicago, and Treasurer's office. 


TECUMSEH SCH. DIST. NO. 7. 
ane district is in Lenawee County. 
uildin ng Be Bonds. ae 
ob 16 J ($2 a0 o--- oa Jan 1 RP ar 5 
4%e'17 3-3 | 20,000c_ _ 70 1932 
BOND. DEBT wad 18°27 $45,000 
De. Ch, Teecntannee 2,379,800 
Tax rate (per $1,000) 1926._.$17. 80 
INT. payable at the Tecumseh 





Q| State Savings Bank. 





THREE RIVERS. 
tes city is in St. Joseph County. 
Hospital Bonds. 








4\%s'26 J-D 370.000. Dec 31 '26-’ 55 
BON Tt? MT craceccannegm (? 
Population 1920-_..-.-------- 5,2 
Tae RIVERS (Orry AND 
OCKPORT TWP.S - BO. 1. 
The vdieict is in St. Joseph 
School Bonds. 
J-J RD sane 1927-1933 
4%s8'19 F-A 144,000 ----- 1927-1935 
‘ ~ 3.000 saeoee 1927-1936 
efundin onds. 
0,000 _..-- 1927-1936 
44%s'26 ... 4 40,000 ..-.-- 937-1946 
25,000 ._.-. 1947-1951 
BOND. DEBT — 1924. $303,000 
TRAVERSE CIT 


This city Is wy ‘county seat of 
Grand Traverse Co. Inc. in 1895. 
Commission government adopted 
Mar. 10 1913. Pop’n 1910, 12, Mio: 
1090. £0. 4 

aving Bond 
5s '23 June $34, “000... June 1 1932 

Light-Flané-Furcchase Bonds. 
4\8'12 J-D$125,000____June 1 1932 
na  .. 220.000- Fane } : bg 749 

ar onds 
$5,000__._._Apr 1 1932 


- 8§6. $a > en 1927-193: 
44816 J-J_ $50, (ove. July 1 1936 Recreation iota Bon “ ae 
Jospital Bonds. >|58'16 J-J $50,000........-- 1930 
BOND. DEBT Moe 1°27. $235 = Han 4 street Bonds. 
J) ay oO U bal 
Sinking fund.........---.. $000 4%s'08 J-D $26,000...-.---.--- 1929 


Water debt (incl.) 38,00) 
Tot. ass’d val. "26 abt ac act, i, 817, at 
City tax rate ( 


r$ - $4.15) * 
Population i9to. 3 moo 1930. @3 4509 


NT. payable at ‘South Haven. 


SPRINGWELLS. 

Name of this city changed on Dec. 
21 1925 to Fordson. For details of 
debt see statement on preceding page. 


SPRINGWELLS TWP. UNITS.D. 
44s'17 F-A $95,000c--Aug 15 1932 








ridge Bonds. 


0 4148" 08 F-A $6,000__-.Aug 1 1928 


3 1927-1941 
"School Bonds. Atty 
6s ‘21 F-A $255,000_-Feb 1 °27-"51 
Gey Vv. 1B. P. 1277, for maturity.) 
ater Bonds. 
4s'09 Sept 585. 000c --Aee 1 1929 
pty M-N 11,000c..-Nov 1 1930 
PM eens to pe Sept. 1 1920.) 
7 eee 28 
B ND. DEBT May 1 °27- $567,500 
Water debt (incl.) 
Sinking fund, general__-_-- 





123,179 

6s '21 F-A 25.000c_-Feb 15 1932| sinking fund. water....... 28'329 
6s "21 M-N_200-000e._May 15 1936| qunking fund, water ------ 6,438,145 
§s '21 M-N_ 20,000c.-May 15 1936 | Assess. val., personal -_--- 2,234,696 
5s °22 F-A 150,000c_-__ Feb 1 1937 Tot. oom, val. "O77 (abo ut 
4168°34 MeB 224/000... Mar 5 1954 | ang% 00D) - Goa “gag 8.082 4 

48 28 224,000 . .--Mar Tax rate pa $1,000) 1927__.$14.60 
4%s'24 J-J 274,000_.-July 15 1954 x 
414024 J 100, 900-July 15 27-52 INT. at office of Treasurer 

48'25 M-N232,000.-.---.-;—-.-- -| TRENTON. 
4148'25M-N 232,000--Nov 1 '27-’ This village is in Wayne County. 
44s'25 F-A 461.000 -___. 1997-1983 Sewer Hanae. 
4148'26 _.. 720,000_.-July 15 1956 $5,000__July 1 ‘28-32 
4%s'26 --- 820,000.---Nov 1 1956) 434s'22 __. 4 20 000.-July 1 1 °33-"42 
4448'27 _._ 720,000.._Feb 17 1957 40,000.-July 1 °43-"52 
BOND. DEBT May 1 '27 $4,334, 000 Filtration & Water at Bds. 
mer pd ne gree 51007" ‘ Sc as 

Otal assessed value 

‘about % actual). --131,246.460]| 5 tuning Penge. = el 
School tax rate (per $1,000) '26 $5.82 Water Bond 
Population 1927 (est.)------- 25,000| 41%5'25 ___ $50, 000_Aug 15 '27-’51 





STAMBAUGH SCHOOL DIST. 


28000. Jan 15 '28-'31 
BOND. DEBT May 1'27 _ $86,000 
Tot. val. '26 wor 600) Velde 600,000 





School tax per 3) 26. $14.36 
Population Peet acbsnewwn 6,500 

INT. at nbn Tr.Co., Chicago. 
STURGIS 


This city is In St. Joseph County. 
Commission form of govt. adopted 
in April 1921. Incorp. May 31 1895. 
Popula’n 1910, 3.635: 1920, 5,995. 


Bonds. 
4\%s'27 - $55. gemn'n 1928-1957 
BONDED DEBT_--_-_----_----- (? 
Population 1910. 1,224; 1920__.1,682 


TROY AND ROYAL osx yRac. 
WPS. SCH. ae 
EA district ‘Peo qt Ry is in 
Oakland County 
4%s'25 J-D2 $2. ‘$08 -- 55008 2 1928 


Dec 2 *29-'54 
. DEBT 


Apr 20 '27_ $285,000 
value 1927 
“(about 60% actual) _-_-.2,523 
Tax ra 


,340 
000) 1927. --$26.61 61 


ublic Building 





NT. at the Clawson | 





te (per $1 
Po uipelent tes in 1927 (est.)_._-_- 
tate aiplaes 
Bank, Clawson. 
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UTICA. 


County Brides Bonds. 
This city is in Macomb County. 


yaneretten * Water Bonds. s'24 vy 840. ov 1 ‘27- 
4748 '26 1 ,500¢ 1930- 20, 000.2) Nov 1 1939 
BOND. DEBT May 1 1927. -$72. 000' TOT. DE BT May 1 '27--$7,172,000 
Floating debt - i" 100 Sinking fund __-.-..-..----~- 2 054.266 
Population 1927 (est. it.) 1 300 Tot .val ."26(actua)) __-4, 003" 865,779 
State &Co tax (per $1,000) "24.34.69 
VAN BUREN ‘COUNTY. | Population 1920_......--- 1,177,706 
Paw Paw is =e county seat. INTEREST at County Treas. office. 
Road Bond 


Ge "20 M- N$282. O0c_ _June 1 1930 | | WINDSOR TWP. S&S. D. NO. 6. 
27 90,000 - - This district (P. O. Dimondale) is 

BOND. ‘DEBT May 1 ‘27 $609,000 in Eaton County. 

Total assessed val. 1926- 32. 000,000 4%s'26 M-S $50,000c_Mar 1’ gh 56 





State & Co.tax(per $1,000) '25 +e 97| BOND. DEBT Jan 1 1927_-$50,000 
Population 1920 Se CEES 0.715 | Total assess. val. 1926---- -- 420,000 
Population 1926 (est. b-) a ee 500 





WAKEFIELD TWP. SCH. DIST 
This district (P.O. Wakefield) is in| WINSOR TOWNSHIP. 


Gopsmne County. This cewntto (P. O. Pigeon) ts tn 


15 F-A ¥. 000ce_Aug 1 '27-'°30 Huron Co. Mar. 29 1881. 
fe "24 F-A 175,000c_Ang i '27-'34 | Population 1910. 508; 1920. .2,187 
BOND. DEBT Mar 1 '27 $179,000) jighway Bonds 


Total assessed value‘ 1927 
(about % actual) ----- 
Sch. tax rate (per $1,000) '2 
Population (estimated) 
NT. at District Treasurer's office | 


WARREN Twr. 8. D. NO. 6. 
This district (P. O. Mt. Clemens) | 
is in Macomh County. 
{$38, 000..-Jan 1 '31-'49 
4\%s'35 J-J { 3,000 


(448°12 A-O $27.000c-Apr 1 °28-'37 

-15, 565,915| BOND. DEBT May 1°27. $28,000 
27.-$13. 81 Assess. val. '27 (abt. % act)2,800.000 
' Total tax rate (per $1 ,000) '26.$23.10 
INT. at Security T Tr. Co., Detroit 


| WINSOR TWP. 8. 8. D. 
This district (P. O. 
Huron County. 
School Bond 


NO. 4. 
Pigeon) is Ip 





ae: Jan 1 hy 4%8'17M-N $7. 000c. May 1 ‘28-'3! 

| 20: 000---Jan 1 ‘51~’ 20. 000c...May 1 1932 
(eset e 58 M 2. 000¢_- Sept 1 1932 

4 ND. DEBT Feb 1925... $990. 000 TOTAL DEB BT May & # » tan 000 
valuation.......- 3,125,650 Assess. val. '27 (75% act.)_1.126.000 
Popuigtice i PRE 2,500 School tax rate(per $1,000) D7 $10 40 
. at Peoples State Bank, De- Population in 1926 ae 2,200 

weit. /WOODLAND SCG. DIST. NO. 1. 
WAYNE BOND. DEBT May 1 '27- $115,000 


This villageisin WayneCounty. (Assess. val. '26 (abt. act.) 1,821,850 


Sch. tax rate $1 .000)’27-$12 69 
F ecugto, etme Population 1935.1 .°--.----- 1,300 
Water Bonds. WYANDOTTE. 


yp This city isin Wayne County. In- 
- Bonds. ) corp 1867. Commission govern- 
a ai sin es ah i il ment adopted March 2 1911. Ata 
a Sa aapeeere special election on Dec. 5 1922 the 


4} 
ye and Street Bonds. annexation of Ford to Wyandotte 
($16, 00eDec 15 5 '27-'34 was approved oe the voters. 
4%s8'25J-D15, 18,000cDec 15 '35-'40| Paving Bo 
| 6,000cDec 15 *41-'46 | 4348'16 FJ $39. "000. July 1 ‘28-39 


BOND. DEBT May 1 '26. $280,500 | 59s8'07 J 24,000....July 1 1937 
Water debt (incl.)....._-- 87 500 58 c: a 0 RSet 
Assess. debt (add'l)... _.- gi: 000/58 °23 -.. kee 
Assess. val. 1926_...._--- 4,434 140) Ss '23 in - 7 >= peerage 
‘Tax rate (per $1 090} 1926 -_- "$15.00 156 '23 ... <a 
Population 1910, 1,263; 1920__1,899 | | 5s an mes ER 
fk fa sd hci tl hl 

WAYNE COUNTY. ) = Greens 
County seat is Detroit. SSS eee 
Road Bonds. DE nao Deideecresoanecus 
48 a“ a Bs $}00.0000e....Jan 1 19398 |5e'°25 ... 26,841....-.-..-..-... 
4s’ J-J 300,000... Jan 1 ko a7 5s '25 OO ee 
ae 37 M-N400, 000. May .* ia 2 ome ie tanakme e6aben 
4%e 27 M-N812,000_._May 1 39°37 5s "25 — £4 aes 
niirmery Bonds. . a © ee 

4 eS ff 3). aaa !  h)=—h6>Paoo 
‘eeble Minded Home Bonds. at ‘ae pests 
4\%s'23M-N$l1, _Nov Wh Ph cao i icnckpenvenenee 
448'24M-N 840, 000._Nov 1 Bt 8 5s ’26 ee eee ee 
0,000__..Nov 1 ‘039 a ae ase 4 ES er 

County Rat Bonds. Ot a ll PRR 
6s '20 J-D$400,000...Dec 15 1935 5s '°26 --. 85,590__-----------. 











afi" tt's Water Bonds. YPSILANTI. 
10,000__._Sept 1 1934 | A city In Washtenaw County. In- 
cc'00 uw 4 19,000____Sept 1 1929 | corp. in 1858. Pop'n 1927, 12,000; 
& 1° es ¥ 8.000 H ‘Wate at of 1920, 7.413. 
ectric ater nds 

5s °20 J-D $30,000. Dec 126-28, Sewer Bonds, won og 

Electric Lighi Be Bonds. | 5s 20 6.000_.-Sept °27-"30 
4%s'07 M-S $20.000c.. Sept 1 1937 | — (20 ‘000 ...Dec "27-30 
rire P3100 000....June1 1934 25:25 --- 3:008-----.4.5- 

8 ---June 99 
5s 07 F-A- 80,000..--Aug 1 1937|f5 +33 ~~~ 2°50 war 0s 
4148 113-5 68,000_._.Jam 11940 5.54 _~ rr 1925-1931 
5s '17 J-D 70,508....-Dec 11947\5.°95 ——~ 4.000 ____. 1926-1932 
ei ty 149-585---200 15 1942 | 434826 --- 15,000 —--—- 1927-1934 

- —_—= ¢ g f a* 

5a 20 J-D 68.183... _Junel 1950/42" =" --- 5-000 ----- ISSS-ESS6 
ii: iehaiese Goh Paving Bonds. 
seAeE SEs carne sune1 1993/60. 2. _— meegbeneee 
$005, Feb °14°007..2 Feb § 1935/58 "22 =~ 10,000 1027-1981 
4548'06 F-A 34 247, 66.Feb 1 1936 -8 --- 13,000.--..--.------ 
434410 AO 28.0000~- Oct 1 194) 38 oo MOO rnoonnnnnn ns 
os = ~-<--Wept Z So elt TG FF 
58°16 J-J 26.472---_July 1 1946 Diss 28... {| $400 ...-- 1928-1931 
5s'18 J-D 280,000__._Dec 1 1948 (12,000 _....1932-1934 
4148'26 380,000_June 15 '27-'56 | 4/48'26 --- 50,000 -----1927-1936 


BOND. DEBT Apr 18'27-$2,321,740 


Sinking fund 


Assess. val., 


Assess. val., 
Total assess. val. 1927 
Tax rate (per $1] 000) 
Population 1927, 32, n00- 


INT. at Wyandotte Savings Bauk , Assessment debt (add’}) _- 


iy eae 154,499 
real estate._-38,818,324 
pereene ---- 5,961,293 
ne wo 779,617 
7__.$28.18 
'20, 13,851 


WYANDOTTE SCHOOL. DIST. 


5s 


building Bonds. 
Apr 550,000c_...Apr 1 1935) 

"19 J-D 315. 000c..-June 1 1934 
53°22 A-O 305,000c_.-Apr 1 1937 
448'22 A-O 400,000c_- Oct ' 1952 
s'22 A-O 50,000c..-Oct 1 1952) 


4 


-& 
-8 
-8 
-8 


5s 
5s 
028 
> 


78,500 
BOND. DEBT May 1 '27 $1, 1313 13 335 BOND. DEB 


“ord Village Bonds (annezed). 
F-A $152,400c...Feb 1 1935 


Gas Plant Bonds. 
63 14 M-S *$100,000 ___1927-1944 
Water Werks Refu nding Bonds. 
$36 000 927-1946 


5s °19 J-J 20.000 - 1997. 1948 
BOND. DEBT Apr 15 '27- $528,500 
Water debt (included) ___-- 100,000 

266 500 


ssessed val. '26(60% act) 11,509,920 
Total tax (per $1,000) 1926--.$46.53 

INT. at City Treasurer's office 

* Mr. H. C. Holmes, City Clerk, 
advises us that $100,000 is a first 
mtge. bond issue on = plant and Is 
not an obligation of the city. 





YPSILANTI & AUGUSTA TWPS 


- ar vin 

FA 100,000c.--Aug 2 1935 “AGRICULTURAL 8. D. NO. 1. 

J-D 78,500c...June1 1937 we oy ¢, °. R. —— No. 2, 
Ecorse Twp. S. D. No. 1 (An-| Ypsilanti), is in tenaw Count 

nexzed . 5e°2: 3M- 510 $190, 000c.Mar 10 28-'48 

‘Il F-A $30,000... Aug 1 1926 5,000. _ Feb 1 30-'34 

'20 F-A 152,400_..._Feb 1 1935 3'000..Feb 1 '35-"39 
, are = —- igen 1952 44s 26 F-A 425,000_._Feb 1 '40-’ 

oui 63.435 Coe ee ee on ee 2,000_.Feb 1 °'45-"46 

A ot ceeds a ee ee 28,000__Feb 1 °47-'50 


Sinking funds__........-- 


Total assess. val. ad 
School tax (per $1 .000) i636" -$11.09 Population (estimated) ____._- a: 


26 +799, bt7 


Pop'n 1927, 32,000; "20 (est.), 15,500 | 
INTEREST payable at Wyandotte | 


at First Commercial & Sav. Bank and} 


at the City Treasurer's office. 


YORE, AUGUSTA AND MILA 


Washtenaw ‘si8 co oF 





s 


TWPS. PRAC. SCH. DIS. NO. 1 
This district (P. @. Milan) is in| 


44826 --. 


BOND. DE 


Ass'd val.'27 (abt. 
Tax rate (per $1 ‘06 )1 
Population in 1927 (est.) 


--Apr 1 '28-'33 
10. '000c_ ae 1 "34-38 
25,000c__Apr 1 Sy a 
30 000c_ “Abr 1 '4448 
42,000c__Apr 1 49" 54 
ty June 4 1927 $135,000 

on )-1,928,250 
925.--$15. .00 


May 1927_ $290,000 
Ass'd val. '26 (abt.60% act. 2, 665,470 
School tax rate(per $1 ,000)'2 6-$20 50 


INTEREST payable in Detroit. 





‘YPSILANTI CITY & TWP. 8. D. 
N 


O. 4. 
| This district (P. 0. Ypsilanti) is in 
Washtenaw Count 
$2ke -Feb 1 '29-'35 
4\4s'24 F-A 30, 000c_Feb 1 ‘36-38 
1,000c__.Feb 1 1939 
BOND. DEBT ye 12 CF pees 000 
Total assessed value 1926_ 12,000,000 
Sch. tax rate (per $1,000) 26. Sue 15 
Population (estimated) 9, 


600 

NT. at Peoples State Bank, De- 

troit; National Bank of Commerce, 

New York, or First National Bank of 
Ypsilanti. 
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United States Debt and the Congressional Acts Authorizing It. 


In 1917 the United States, after a long period of debt retirement, entered upon a new era in its debt history. In the 
prosecution of the war against the Imperial German Government, new obligations were issued on a scale of unparalleled 
magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue $5,000,000,000 
long-term non-taxable bonds at not to exceed 314% interest ($3,000,000,000 of this being for the purpose of establishing 
credits in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 cer 
tifloates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917 
authority was conferred to issue $7,538,945,460 convertible 4% bonds to take up ultimately the $3,000,000,000 34% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538.- . 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
certificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred 
to issue $12,000,000,000 of bonds at not exceeding 44% interest, the 12 billion dollars, however, to include the bonds 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued borde ano- 
thorized by previous Acts Under the same Act the limit upon the amount of certificates of indebtednese that might be 
outstandingat any one time was raised from $4,000,000,000 to $8,000,000,000, and it was further raised to $10,000,000,000 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond enact- 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 444%, but including bonds 
theretofore issued, and increasing from $5.500,000,900 to $7,000,000,000 the additional loane or eredits that might b 
extended to the Allies, making $10,000,000,000 altogether that could be loaned to the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seore- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bonu Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2,000.- 
099.000 toa $4 000,000.000 

The indebtedness of the Government mounted rapidly as bonds authorized by these enactments were issued, the total] 
indebtedness rising from a pre-war figure of about one billion to $26,596,701 ,648.01, the peak reached Aug. 31 1919. Since 
then the debt has been steadily and heavily reduced, and as of May 31 1927 the net debt was $18,879,041,111, a decrease 
of $7,717,660,537. 

The following is a brief review of the more important financing done by the Government since the beginning of the 
war with Germany: 

In June 1917 $2,000,000,000 of 344% bonds were offered under the Act of April 241917. The subsvriptions amounted 
to $3 036,226,850, but only $1,989,455,550 were issued. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance with previous announse- 
ment, one-half of the over-subscription was accepted, makiug the total of bonds put out under this offer $3,807 865,000. 
In April 1918 $3.000,000,000 of 444% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
i918. The subscriptions amounted to $4,175,650,050, all of which were accepted. In Sept.-Oct. 1918 $6,900,000,000 of 
44% non-convertible bonds (Fourth Liberty Loan) were offered under the Act of July 91918. The subscriptions amounted 
to $6,964,581,100, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249,908 ,300, but 
only $4,495,373,000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of the Victory Notes of the 334% series, and on July 26 1922 he called for redemption on Dece.15 1922, Series A to F, 
of the 4%4% Victory Notes, aggregating about $702,938,100. The remaining Victory Loan Notes matured on May 20 
1923, and were then paid off. In October 1922 an offering of $500,000,000 414 % 30-year (optional after 25 years) Trmas- 
uryY Bonps, issued under authority of the Act of Sept. 24 1917, as amended, was made for refunding purposes. Sub- 
scriptions amounted to no less than $1,651,912,800, of which $763,962,300 were accepted. On Dec. 3 1924 another 
offering of long-term bonds was made under authority of the Act of Sept. 24 1917 as amended, consisting of 4% 30-year 
(optional after 20 years) Treasury bonds to amount of $200,000,000 or thereabouts, for subscriptions in cash and additional 
bonds to the extent that 434% Treasury notes or 4% Treasury certificates of indebtedness maturing March 15 1925, and 
Third Liberty Loan 44% bonds might be tendered in payment. While the cash subscriptions were closed Dec. 4, books 
for the exchange subscriptions did not close until Dec. 20. Cash subscriptions amounted to $1,460,530,550, of which 
$224 513,500 were allotted. Exchange subscriptions, which were allotted in full, amounted to $532,230,000. On March 5 
1925 a further offering was made. The financing on that date took the form of a combined offering of $450,000,000 or there- 
abouts of 4% Treasury bondsand of 3% Treasury certificates. The bonds were of thesame series as those offered on Dec. 3 1924 
Subscriptions for the bonds totaled $382,326,400, of which $290,154,700 were allotted. Allotments on the certificates may be 
found under the caption ‘Certificates of Indebtedness’’ below. In March 1926 another long term issue of bonds was floated 
by the Treasury Department. The offering was for $500,000 ,000 or thereabouts for which could be tendered in part payment 
Treasury notes, series A 1926, maturing March 15 1926. Total subscriptions for the issue amounted to $647,243 ,900, of 
which $494,898 ,100 were accepted. The bonds bear only 334% interest, the lowest rate borne by long term bonds since the 
issuance of the First Liberty Loan 34% bonds in June 1917. Treasury Notes running from three to four years and 
CERTIFICATES OF | NDEBTEDNESS running for six months and a year, have also been issued from time to time. Reference 
to these will be found under a separate heading. Treasury savings certificates were entirely withdrawn from sale at the 
close of business July 15 1924 after their sale had been suspended earlier in the year in many West and Middle Western 
States to permit use of the funds to aid in agricultural relief. On Jan. 1 1925 the United States Treasury redeemed as per 
announcement the War Savings Certificates (stamps) and Treasury Savings Certificates, Series of 1920, maturing on that 
date On Jan. 1 1926 the War Savings Certificates (stamps) and Treasury Savings Certificates, series of 1921, were 
also paid off. Treasury Savings Certificates, Series 1921, Issue of Dec. 15 1921, have also been paid off. 

It was made known on Dee. 14 1925 that the Treasury Department’s offer, made on Nov. 26 1925, to buy in about 
$50,000,000 of Third Liberty Loan 44% % bonds for the account of the cumulative sinking fund at prices not to exceed 101% 
had met with offerings for sale of $176,000,000. The Treasury accepted all proposals for sale at prices not exceeding 
101144. Such proposals aggregated about $66,450,000 face amount. On March 1 1926, under the same plan as adopted in 
Nov. 1925, another offer to buy in about $100,000,000 more of these bonds was made. This proposal expired at the 
close of business on March 10. All proposals for sale at prices at not exceeding 101 10-32 were accepted, such proposals 
aggregating about $121,750,000 face amount. All tenders for sale at prices over the above price were rejected. In March 
1927 the Treasury Department redeemed $1,360,456,450 Second Liberty Loan 414 % bonds, issuing in exchange therefor 
an equal amount of 314% 5-year Treasury Notes. On May 9 1927 Secretary Mellon issued a call for redemption Nov. 15 
1927 of all outstanding Second Liberty Loan 4% and 444% bonds. On May 31 1927 holders of Second Liberty Loan bonds 
still outstanding were given the opportunity of exchanging their holdings for bonds of a new issue of 334% Treasury bonds 
maturing June 15 1947 and callable on June 15 1943. On June 15 the Treasury Department offered to purchase Second 
Liberty Loan bonds of holders who were willing to give up their holdings, but who did not care to take the new 33% % bonds. 
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The Treasury Department redeemed on Feb. 2 1925 the remaining $118,489,900 bonds of the old 4% loan of 1925. 


Note.—The Act authorizing the First Liberty Loan was given in the “Chronicle” of April 28, page 1649. with further particulars iu the issue of 
May 12 1917, page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the Second Loan the full text of the bill all 
it became a law in the “Chronicle” of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct 6, page 1355. The Act authur- 
izing the Third Liberty Loan was presented in the ‘Chronicle’ of April 6 1918. page 1404. and the text of the Treasury circular in the issue of April 
13, page 1517. The Act authorizing the Fourth Liberty Loan appeared in the “Chronicle” of July 13 1918, page 131. the Treasury circular tn the 
issue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Victory) Liberty 
Loan was given in the “Chronicle” of March 8 1919, page 919, and the text of the Treasury Circular in the issue of April 26 1919, page 1670. Cer- 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917. April 4 1918, 
July 9 1918 and March 3 1919, always for short periods. The offering of 25-30-year long-term Treasury bonds made in October 1922 was given in 
the issue of Oct. 14 1922, page 1684 :details of subscriptions and allotments in the issue of Nov. 18, page 2219. The offering of the 20-30-year Treasury 
bonds made in December, 1924, was reported in the ‘“‘Chronicle”’ of Dec. 6 1924. page 2594; Dec. 13, page 2717; Dec. 20, page 2829, and Dec. 27, 
page 2959. The offering of the additional 20-30-year (opt.) Treasury bonds was reported in the “‘Chronicle’’ of March 7 1925. page 1156, and 
March 14 1925, page 1264. The offering of 3% % 20-30-year Treasury bonds in March 1926 was reported in the *‘Chronicle"’ of March 13 1926, page 1401 
and March 20 1926, page 1550. .Offering of 3%% Treasury bonds macuring June 15 1947 and callable June 15 1943 was reported in ‘‘Chronicle”’ of 
June 4 1927, page 3295; June 11 1927, page 3443; and June 18 1927, page 3570. 


In the following we present a detailed statement of the debt of the United States as made up by the Treasurer at the close 
of business on May 31 1927, this being based on the daily Treasury statements, and, therefore, subject to revision in a minor 


way. 
7 INTEREST-BEARING DEBT OUTSTANDING MAY 31 1927 











When Redeemable or Interest Amount Amount Amount 
Title of Loan. Autherting Ad Rate. Payabie. Payabie. Issued. Retired. Outstanding. 
SI $ $ 
eens 66 TORE. ccoccncsnens March 14 1900..................- 2% \Payable after April 1 1930___...-.- Quar., Jap. 646,250,150 46,526,100 599,724,050 
Pauama Cana! Loan: : 

Pt Siikcccssceseceses June 28 1902 and Dec. 21 1905.__.| 2% ay ater as- 1 1916;/Quar.,Feb. 54,631,980 5,677 ,800 48,954,180 

payable Aug. 

Beries 1908............--- June 28 1902 and Dec. 21 1905___.| 2% |Redeemable a oe 1 1918;\Quar., Feb. 30,000 000 4,052,600 25,947 400 

payable Nov. 

@Weries 1911_._._.._.__--.. Aug .5 1909, Feb.4 19104 Mar.21911| 3% | Payable June 1 1961_.._.....---.-. Quar.,Mar. 50,006 ,000 200.000 49,800,000 
Conversion bonds 1916.17__._|Dee. 23 1913__...--_.---. 2-28. 3% |Payable 30 years from date of issue. |Quar., Jan. SE.20658  seccbveccs< 28,894,500 
Certificates of Indebtedness: 

ees Be SOS ccccccexcses Sept. 24 1917, as amended____.._- 34%%|Payable June 15 1927_.....-.---- Dec., June oF OY eee 378,669,500 

Se ST. a ccccaceosa Sept. 24 1917, as amended_..__-_-- 3% %|Payable Sept. 15 1927....--.---.-- Sept. 15  — — gewmigiine 229,269,500 

Series TM 1928.......---- Sept. 24 1917,fas amended____.__. 3% %|Payable Mar 15 1928...-.....-.--.- Mar., Sept. SS eee 314,408.000 

Series TGE2 1927......-.--- Sept. 24 1917,_as amended____.-__- 3% %|Payable Sept 15 1927.......-.-.-- Sept. 15 SEGRE 0 ewscncersin 169,888,000 

Adjusted Service: a“. 

i a SU. sessconee Sept. 24 1917, as amended____....| 4% |Red. on demand; payable Jan. 1 1928)/At matur’y 23,800,000 6,000 ,000 17,800,000 

Civil Serv.Retirem’t Fd.Ser.|Sept. 24 1917, as amended__...-_- 4% |Redeemable on demand; payable|At matur-  & 5 Pager 12,800,000 

June 30 1927 ity or red. 
First Liberty Loan— 
348 of 1932-1947________-- Lg Se eee 3%%|Red. on or after June 15 1932:\June. Dec. 
payable June 15 1947 
Convertible 4s of 1932-1947_| April 24 1917, Sept. 24 1917_______- 4% | Redeemable on or after June 15 1932;|June, Dee.) )1,989,455,550 50.247 .350) a1 ,939,208,200 


Convertible 4448 of 1932-47_| April 24°17, Sept. 24°17, as amended|4 4% Y% | Redeemable on orafter June 15 1932:|June, Dec. 


} 
payable June 15 1947 
payable June 15 1947 : 


Second converted 44%8_____ Apr. 24°17, Sept. 24°17, as amended|4\% % | Redeemable on or after June 15 1932 | June, Dec. 
Payable June 15 1947. 
Gecond Liberty Loan____._.- OE. Ml csceedededecwonweny 4% \Redeemable on or after Nov. 15|May, Nov.|)} 
1927; payable Nov. 15 1942 '3,807,865,000) 2,150,918,250) b1,656,946,750 
Second Liberty Loan, conv._.|Sept. 24 1917, as amended________- 44%\Redeemable on or after Nov. 15|May, Nov.|/ 
1927; payable Nov. 15 1942 J 
Third Liberty Loan_____.._. Sept. 24 1917 as amended -__-._._-- 4% %,|Payable Sept. 15 1928 __.._.._.--- Mar.,Sept.| 4,175,650.050| 2,022,659,700| 2,152,990,350 
Feurth Liberty Loan _______. Sept. 24 1917 as amended ---_____- 4% %|Redeemable on and after Oct. 15/April, Oct.| 6,964,581,100 660,708,150) 6,303,872,950 
1933: payable Oct. 15 1938 
Treasury Bonde of 1947-1952. |Sept. 24 1917 as amended________. 44%%|Redeemable on and after Oct. 15/April, Oct. 763,962 .300 14,006} 763,948,306 
1947; payable Oct. 15 1952____. 
Treasury Bonds of 1944-1954_|Sept. 24 1917. as amended______ 4% |{Redeemable on and after Dee. 15\|June, Dec.| 1,047,088,500 1,000! 1,047,087,500 
| 1944: payable Dee 15 1954/ 
Treasury Bonds of 1946-1956_|Sept. 24 1917, as amended_-_-_-_-.-__- 3% %| {Redeemable on and after Mar. 15)\|Mar., Sept GRE SORTE. cacncdocss 494,898,100 
| 1946: payable Mar. 15 1956--./ 
Treasury Notes— 
Beries A 1927... _......... Sept. 24 1917, as amended ________- 4% %| Payable Dec. 16 1927_....--...-- June, Dec. 366 981.500 11,201,600 355,779,900 
Series A 1930-32.........-. Sept. 24 1917, as amended_-__-..--.- 344 %|{Redeemable on and after Mar 15)|/Mar., Sept.) 1,360,456,450) -...-.--.-. 1,360,456,450 
“|| 1930; payable Mar. 15 1932 ---f 
Adj. Service Series A, 1930_|Sept. 24 1917. as amended_______. 4% |{Redeemable after Jan. 1 1926;\| Jan. EES 50,000,000 
| payable Jan. 1 1930__...-_-.-- f 
Adj. Service Series A, 1931_|Sept. 24 1917, as amended__...__- 4% ||Redeemable after sea. 1 1927: Jan. ee 53,500,000 
payable Jan. 1 1931.....-.-.-- 
Adj. Service Series B, 1931_|Sept. 24 1917, as amended____ _..- 4% ||}Redeemable after Mar. 5 1927; Jan. Ee 70,000,000 
payable Jas. 1 1931.......--.- 
Adj. Service Series A, 1932_|Sept. 24 1917, as amended____.-_-- 4% { Reseumante after Jan. 1 1928;) Jan. RF ee 123,400,000 
payable Jan. 1 1932........-.- 
Civil Service Retirement Fd. {Redeemable after Mar. 14 1928;/ June fee 31,200,000 
Sete Sept. 24 1917, as amended..__.-_-- 4% || payable June 30 1931_-.------ f 
Postal Savings bonds (ist to {Redeemable on and after 1 year! 
ee June 25 1910____- See 2%%\ifrom date of issue, payable 20(\Jan., July NT ere 13,229,660 


|years from date of issue_ --_------ { 





Treasury Savings Certificates: 
Issues of Dec. 15 1921, Sept.| \Sept. 24 1917, as amended_____- 4% |\Five years from date of issue_--.-.-- Pg ae ee 318, 237,673 
30 1922 and Dec. 1'1923.'f & 445'f 























A@geregate of interest-bearing debt OL ee NB aN ee Pe ene oe 18,610,910,963 


a Of this total about $1,397,687,100 at 344%, $5,155,700 at 4%, $532,874,350 converted at 44% %, and $3,492,150 2d converted at 44 % (figures as of Apr. 1 1927). 
b Of this total, about $20,848,250 at 4%; balance at 444% (figures as of Apr. 1 1927). * Net redemption value of certificates outstanding. 


The Government debt on May 31 1927 was made up of (1) interest-bearing debt, $18,610,910,963.15; of (2) debt on 
which interest has ceased, $18,379,900.26; of (3) debt bearing no interest, $244,561,201.64; making total gross debt, 
$18,873 ,852,065.05, which, however, does not include a group of items designated in the monthly Debt Statement, as 
*‘Matured Interest Obligations, &c.,’’ and which on March 31 1927 (this being the latest monthly Debt Statement now 
available), aggregated $131,445,034.11, raising the grand total of the gross debt to about $19,005,000,000. To get at the 
net debt, it is necessary to deduct the net cash balance in the Treasury; this latter amounted to $421,538,872.31 March 31 
1927 (which includes $1,797,215.37—a credit item—for net excess of disbursements over receipts in September reports 
subsequently received), and to $126,255,987.26 on May 31 1927, without any allowance for revisions. 

Consolidation of Liberty Bond Taz Exemptions.—The degree of tax exemption enjoyed by the different issues of Liberty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921 
the various provisions appertaining to the several issues were consolidated in Section 1328 of the Act. The same provision 
was contained in the Revenue Act of 1924, approved by the President on June 2 1924, and constituted Section 1028 of that 
Act. It also forms part of the Revenue Act of 1926, approved Feb. 26 1926. constituting Sec. 1125 of such Act. 
The new Revenue Act, complete, was published in a special supplement to the “‘Financial Chronicle’ of Feb. 27 1926. 
We vive Section 1125 herewith: 

SEOTION 1125. That the varieus Acts authorizing the issues of Liberty bonds are amended and supplemented as follows: 


(a) On and after January 1 1921. 4 per centum and 4% per centum Liberty bonds shall be exempt from graduated additional income taxes, 
cemmonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income or profits 
ef individuals, partnerships, corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 

Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fixed 
by proclamation of the President, on $125,000 aggregate principal amount; and for three years more on $50,000 aggregate principal amount. [The 
official date of the termination of the war by official proclamation was July 2 1921.—Ed.j 

(b) The exemptions provided in Subdivision (a) shall be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
ih addition to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act im respect to bonds issued 
upon conversion of 344 per centum bonds, but shall be in lieu of the exemptions provided and free from the conditions and limitations impesed in 
Subdivisions (1) and (2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 


Section 1402 of the Revenue Act of 1921 increased from $1,000 to $5,000 the limit placed on the amount of holdings, 
of any one person, of Treasury (War) Savings Certificates. 
Below we analyze the Congressional Acts authorizing the incurring of indebtedness and the issues made under each: 


CERTIFICATES OF INDEBTEDNESS UNDER ACT OF SEPT. 24 1917, APRIL 4 1918, APRIL 23 1918, MARCH 3 1919.—Section 6 of 
Act of Sept. 24 1917 provides for the issuance of certificates of indebtedness at not less than par and at such rates of interest as the Secretary of the 
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Treasury may prescribe for the purposes of the Act aod to meet public expenditures authorized by law, each certificate so issued payable at such time 

not exceeding one year from the date of its issue. and redeemable before maturity upon such terms and conditions, and the interest thereon 

payable at such time or times as the poqetnte of the may prescribe. The sum of such certificates outstanding was not at any one time to 

exceed in the segregate $4.000,000.000. but t was increased under the Act of A 4 1918 to $8,000,000,000 and further increased to $19,000,000 000 

unter the Act March 3 1919. Under the authority thus granted the Secretary issued varying amounts of these certificates from time to 

h the Federal Reserve banks, all for short , the rate of interest being at first fixed at 4%. then raised to 44%. to 444. to 4%, to 

te 534, to 5%, and finally to 6%. During 1921 the rate of interest declined and at the close of the year was down to 4 and 44% and in th 

to 
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e first 
six months of 1922 drop still further to 344%. During the second half of 1922 and the first five months of 1923 the rate increased again 44% 
but an issue put out on June 11 1923 bore only 4%. _ After that time and up until March 1924 all the issues were either put out at 4% or 4%. the 


former rate predominating. On June 8 1924, on an offering of certificates in the amount of $150,000,000 or thereapouts, the rate was lowered to 2% % 
interest—thus bringing the rate down to the interest rates prevailing before the war. The 2% % rate was the lowest rate paid by the Governmenton an 
war or post-war financing. Subscriptions for these certificates amounted to $609,192,.500, but only $193,065,500 was allotted, of which $124.603.400 
represented allotments on subscriptions for which Treasury certificates maturing June 16 1924, or Treasury notes maturing June 15 1924. were tendered 
in payment. In September 1924 another offering was made at 2%% iuterest. The offering was for $350.000.000 or thereabouts; subscriptions 
amounted to $596,145,500, of which $391 ,369,500 were accepted, this including $125,982,000 subscriptions for which Treasury notes falling due Sept. 15 
1924 were tendered. On March 5 and June 8 1925, respectively, two more offerings of Treasury certificates were made. These were at 3% interest. 
The offering on March 5, as announced above, took the form of a combined offering of $450. .000 or thereabouts of 3% Treasury certificates abd 
4% Treasury bonds. Subscriptions for the certificates amounted to $365,230,000, of which $219,462.400 were allotted. Of the subscriptions received 
about $271. .000 represented cash subscriptions; payment for the remaining $94.000,000 of subscriptions being tendered in Treasury notes and cer- 
tificates of indebtedness maturing March 15 1925. The allotment made on the bonds is given above. The offering on June 8 1925 was for $125,000,000 
or thereabouts; subscriptions amounted to $470.254,000, of which $124,247,000 was accepted. ‘T'wo further offerings were made by the Treasury al 
ment during the latter part of 1925. On nopremees 8 an offering of $250,000.000 or thereabouts bearing 3 % interest, was made. Subscriptions 
for the certificates totaled $568.155.500, of which $251,936,000 were accepted. The other offering took place on December 15. It bore 3% % interest 
and was for $450,000,000 or thereabouts. Subscriptions received aggregated $876.381,000, of which $452,879,000 were allotted. On Sept. 6 1926 an 
offering of $350,000,000 or thereabouts, bearing 3}4 % interest, was announced. Subscriptions received amounted to $996,660,000, of which $378,669,500 
were allotted. $144,953,000 of the amount allot represented subscriptions for which Treagure notes of Series B-1926, maturing Sept. 15, were tendered 
in payment. On Dec. 7 1926 an offering of $200,000,000 certificates of indebtedness, bearing 34 % interest, was made. Subscriptions totaled $992,- 
168,500, of which $229,269,500 were allotted. On March 7 1927 two issues of certificates of indeb ess were offered, one Series T-M-1928, of $300,000,- 
000 3%% one-year certificates and the other, series TS2-1927, of $150,000,000 34% six months certificates. Subscriptions for the 3%% certificates 
were $449,670,500 and for the 34% certificates $805,412,000; and allotments were $169,888 ,000 and $314,408,000, respectively. There were outstand- 
ing May 31 1927 $1,122,835,000 at various rates of interest. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of Apri! 24 1917, authorizing the First Liberty Loan bonds, and again under 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third Liberty Loan, all referred to below. the Secretary of the Treaa- 
ury was authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, Section 39. 
Panama Canal Loan (Column 9), referred to above: Act of June 3 1916, Section 124, an Act for making further and more effectual provision for the 
national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing plant; 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval 
auxiliary and a naval reserve and a merchant marine to meet the requireinents of the commerce of the United States with its territories and possessions, 
and with foreign countries, to regulate carriers by water engaged in the foreign and inter-State commerce of the United States, and for other p : 
Act of March 3 1917, Section 400, “An Act to provide increased revenue to defray the expenses of the increased appropriations for the Army and Ra 4 
and the extension of fortifications, and for other purposes."" See certificates of indebtedness above, and the Public Resolution of March 4 1917 
entitled: “Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships.” 


™ LIBERTY LOAN OF 1917, FIRST.—Authorized by Act of April 24 1917, entitled “‘An Act to authorize an issue of bonds to meet expenditures 
for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit to foreign governments, and for 
other purposes.’’ Under the Act the Secretary was empowered to borrow, with the approval of the President, up to $5,000,000,000, exclusive of the 
sums authorized by Section 4 of the Act (see ns to Replaced by Liberty Loan above) to meet expenditures authorized for the national security 
and defense and other public purposes authorized by law and to issue therefor bonds of the United States. The bonds out bear 34% % interest and are 
ayabie in United States gold coin of the present standard of value, and exempt both as to principal and interest, from all taxation, except estate or 
i aiane taxes, imposed by authority of the United States or its possessions or by any State orlocal taxing authority. The bonds do not bear the 
circulation priviege. Provision was made by Section 2 of the Act for the establishing of credits to and the purchasing of obligations of foreign govern- 
ments, $3,000,000,000, or so much thereof as might be necessary being eqprepemnted for the purpose. Under Section 3 it was provided that payments 
tojthe United States on or before maturity by foreign governments for obligations incurred by them under Section 2 must be applied to the redemption 
or purchase at not more than par and accrued interest of any bonds of the United States issued under authority of the Act; and if such bonds are not 
available for this p the Secretary of the Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States 
which may at such time be subject to call or which may be purchased at not more than par and accrued interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds peneinn a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war, the date of such termination to be fixed by a proclamation of the President of the United States 

Under the Act $2,000,000,000 gold bonds, running 15-30 years and bearing 31 interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500. $1,000, $5,000, 
$10,000, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3.036,226,.850. In scaling 
down the allotments to the total offered, al! subscriptions up to and Including $10.000 were awarded in full, but on larger amounts the allotmente 
ranged from 60% down to 20.17%. The total of bonds issued was $1,989,455,550, but only $1,397,687,100 remained outstanding March 31 1927 as 
34s with full tax exemption; in addition, $5,155,700 appear as First Liberty Loan Convertible 4s; $532,874,350 as converted 4s and $3,492,150 Second 
Converted 4s, an aggregate of $1,939,209,300. The total of the First Liberty Loan issues outstanding, converted and unconverted, May 31 1927, 
was $1,939,208,206. 


LIBERTY LOAN OF 1917, SECOND.—Authorized by Act of Sept. 24 1917, entitled ‘‘An Act to authorize an additional issue of bonds to meet 
expenditures for the nationa) security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional credit to foreign 
governments, and for other purposes.’’ 

The Act in its general outlines is similar to that of ry 24 1917, but authorizes the issuance of not exceeding $7 538,945,460 bonds, bearing 
not exceeding 4% interest, in addition to the $2,000,000, bonds issued under authority of the Act of April 24 1917. Provided, That of this 
sum $3,063,945,460 shall be in lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917 
$225,.000,000 shall be in lieu of that amount of the unissued bonds authorized by Section 39 of the Act, segreses Aug. 5 1909, $150,000 000 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100. ,000 shall in Heu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the appropriation out of any money in the Treasury not otherwise appropriated, of the sum of $4,000,000,000, and 
in addition thereto the unexpended balance of the appropriations made by Section 2 (the section that authorizes loans to the Allies) of the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue thereafter made bearing « higher rate of interest. Under Section 7 it is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and interest, from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority. 
except(a) estate or inheritance taxes, and (b) aduated additional income taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter tmposed by the United States, upon the income or profits of individuals, partnerships, associations, or corpora- 
tions. The interest on an amount of such bonds and certificates the principa of which does not exceed in the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shall) be issued under authority 
of Sections 1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Year 
bonds of the same denominations as the first Liberty Loan, reserving the right to allot bonds in excess of $3.000.000.000 to the extent of not over 
one-half of the eum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617.532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,.807.865,000: all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000. In March 1927 holders were given the privilege of taking in exchange 3% %5-year 
Treasury notes maturing March 15 1932, but subject to call March 15 1930, and a total of $1,360,456,450 accepted the offer. There were outstanding 
on March 31 1927, $1,772,140,800, of which only $20,848,250 were 4s, the remaining $1,751,292,550 having been converted into 44s. There were $1,- 
656,946,750, converted and unconverted outstanding May 31 1927. A call for redemption Nov. 15 1927 of all outstanding 4s and 4%s of the Second 
Liberty Loan was made by the Treasury Department on May 9 1927. On May 31 1927 holders of Second Liberty Loan bonds were given the privilege 
of taking bonds of a new 3% % Treasury bond issue, to mature June 15 1947, the exchange to be at par for par. On June 15 the Treasury Department 
also offered to purchase any outstanding Second Liberty Loan bonds. 

With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 34s which continued 
vatil May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of interest payment of 
the 3s, but otherwise had the terms of the Second Liberty 4s. When the Third Liberty 4s were issued on May 9 1918, the holders of the uncon- 
verted First Liberty 34s had the privilege of conversion into the new 44s and so did the holders of First Liberty converted 4s and of Second Liberty 
4a. The privilege continued for six months or until Nov. 91918. The Third Liberty 4s are non-convertible, and hence the 44% bonds issued 
apon conversion of prior issues likewise are non-convertible. With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex- 

ange accrued to the holders of the unconverted First Liberty 34s; this privilege remained open until April 24 1919. By Sec. 5 of the Victory 
Liberty Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan into 44% bonds. Accordingly. by circular 
dated Mar. 7 1919, and published in the ‘“‘Chronicle”’ of March 15 1919, page 1021, the Secretary offered a new pecvmege of conversion. This privilege 
may be terminated at any time upon six months public notice. The privilege does not apply to the unconverted 34s of the First Liberty Loan. 


LIBERTY LOAN OF 1918, THIRD.—Authorized by Act of April 4 1918, amending the Act of Sept. 24 1917. Following the general lines of the 
Act which it amends, it authorizes the issuance of not exceeding $12,000,000,000 bonds, bearing not exceeding 414 % interest, in addition to the $2,000,- 
000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the $3,063,945,460 
reserved for unissued bonds of earlier Acts, Section 2 increased the additional loans or credits that might be extended to the Allies from $4,000,000,000 


,000. 
Section 3 provides that holders of bonds peeing Gases at a higher rate than four P< centum per annum, whether issued under Section 1 or upon 
conversion of three and one half centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds issued 
upon conversion of such three and one half = centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
oth Under Section 7 it is provided that none of the bonds shall bear the circulation privilege. ‘The bonds are non-convertible and not subjecs 
to redemption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal inheritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Apri! 6 1918 $3,000,000,000 4 4% % 10-year gold bonds with coupon 
bonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. Subscriptions totaled $4,175,650.050, or $1.175.650.050 more than the 
minimum sought, and all were allotted. Total number of subscribers was 18,376,815. Outstanding May 31 1927, $2.152,.990,350. 


o 

LIBERTY LOAN OF 1918, FOURTH.—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. Section 1 increases 
from $12,000,000,000 to $20,000,000,000 the total of bonds bearing not exceeding 4% % interest that may be issued under the various Acts. Section 2 
increases the loans or credits that may be extended to the Allies from $5,500,000,000 to $7,000,000,000, in addition to the $3,000,000,000 authorized 
under the First Liberty Loan Act. Section 3 provides that, with the approval of the Secretary of the Treasury, bonds, while beneficially owned by a 
non-resident alien individual, or by a foreign corporation, partnership or association, not engaged in business in the United States, shall be exempt both 
as to principal and interest from any and all taxation now or hereafter imposed by the United States, any State, or any of the possessions of the United 
States, or by any local taxing authority. 

Under authority of the Act the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000,000 4% % 15-20-year (optional) gold bonds 
of the same denomination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip- 
tion. Subscriptions totaled $6,964,581,100, or $964,581,100 more than the minimum sought, and all were allotted. ‘Total number of subscribers was 
approximately 21,000,000. The bonds, like all other Liberty Loan issues, are not available for bank note circulation. 

Supplementary to the passage of the above authorizing Act, there was passed and signed by the President on Sept. 24 1918 a bill Gopignet to 
stimulate sales of Liberty Bonds by exempting from the supertaxes and from war excess profits taxes interest on a certain amount of Liberty 
bond holdings. The principal provisions of the bill are: 

(1) The interest on an amount of bonds of the Fourth Liberty Loan, the potest al of which does not exceed $30,000, owned by any individual 
partnership, association, or corporation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, and excess profits 
and war-profits taxes, now or hereafter imposed, upon the income or profits of individuals, partnerships, associations, or corporations. 

(2) The interest received after Jan. 1 1918 on an amount of bonds of the First Liberty Loan converted, dated either Nov. 15 1917 or May 9 
1918, the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $45,000 in the 
aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from such taxes: Provided, however, That no owner 
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of such bonds shall be entitled to such exemption in respect to the interest on an aggregate amount of such bonds exceeding 1 times the prin- 
cipa amount of bonds of the Fourth Liberty Loan originally subscribed for by such owner and still owned by him at the date of ffs tax return: and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership, association, 
or corporation, issued upon conversion of 344% bonds of the First Liberty Loan in the exercise of any privilege arising as a consequence of the 
issue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes. 

The exemptions provided in this section shall be in addition to the exemption provided in Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed 
in the aggregate $5,000. and in addition to all other exemptions provided in the Second Liberty Bond Act. [In the Revenue Act of 1921 and again 
in those of 1924 and 1926 the oo rovisions of the different issues were consolidated in a single section, as noted under a separate heading in the 
earlier t of these remarks.—Ed. 1 

Sec. War Savings Certificates.—That Sec. 6 of the 2d Liberty Bond Act is hereby amended by striking out the fizures **$2,000,000,000,"" and 
inserting in lieu thereof ‘$4,000,000,000."" Such section isf urther amended by striking out the words *‘The amount of War Savings Certificates sold 
to any one person at any one time shall not exceed $100, and it shal! not be lawful for any one person at any one time to hold War Savings Certifi- 
cates to an aggregate amount exceeding $1.000,"" and inserting in lieu thereof the words ‘*}t shall not be lawful for any one person at any one time 
to hold War Savings Certificates of any one series to an aggregate amount exceeding $1 .000."" (The Revenue Act of 1921 raised this limit to $5,000 
—Ed. 

War Savings Certificates.—On Jan. 1 1923 the Treasury Department redeemed the War Savings Certificates of 1918. A new offering of the cer- 
tificates, Series of 1923, was made, and holders of the maturing certificates were urged to exchange their holdings for the new issue. Saving certifi- 
cates were completely withdrawn from sale at the close of business July 15 1924 after sales had heen suspended earlier in the vear in many Western 
and Middle Western States to permit use of funds to aid in agricultural relief. On Jan. 1 1925, the Treasury redeemed the War Savings Certificates 
and Treasury Savings Certificates, Series of 1920 and on Jan. 1 1926 the Series of 1921. ‘Treasury Savings certificates issue of Dec. 31 1921 have also 
been paid off. 

Amount of Fourth Liberty Loan bonds outstanding May 31 1927, $6,303,872,950, bearing 444% interest. The amount of Savings Certificates 
outstanding May 31 1927 was $318,237 ,673.15. 

FIFTH OR VICTORY LIBERTY LOAN OF 1919.—Authorized by Act of March 3 1919, amending previous Liberty Loan enactments and the 
War Finance Corporation Act. Under the Act the Second Liberty Bond Act is amending by adding thereto a new section [18] which provides (a) for 
the issuing of notes to an amount not exceeding $7,000,000,000 in the aggregate, at such rates of interest as the Secretary of the Treasury may prescribe 
and payable at such time not less than one-year nor more than five years as he may prescribe, redeemable before maturity at the option of the United 
States; (b) the notes to be issued in one or more series as follows: ‘‘(1) Exempt, both as to principal and interest, from all taxation (except estate 
inheritance taxes) now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing au- 
thority. (2 and 3) Exempt both as to principe: and interest, from all taxation now or hereafrer imposed by the United States, ony State, or any of 
the possessions of the United States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) graduated additional income taxes 
commonly known as surtaxes and excess profits and war profits taxes now or hereafter imposed by the United States upon the income or profits of indi- 
viduals, partnerships, associations, or corporations, except that the interest on an amount of such notes the principal of which does not exceed $30,000 
80 aoned, is exempted. Or, (4) Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United States, any State, 
or any of the possessions of the United States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) all income, excess profits 
and war profits taxes, now or hereafter imposed by the United States upon the income or profits of individuals, partnerships, associations or Corporations."’ 

Holders had the option of converting their holdings of ootes of auy series into any other series Of same date of issue at par (ne notes de not 
bear the circulating privilege Under authority of the Act the Secretary of the Treasury on April 21 1919 invited subscriptions for $4.500,000,000 con- 
vertible gold notes bearing 3% % or 4%% of the same denominations as those of the Fourth Liberty Loan. The notes Coaving 3%% to enjoy exemp 
tion as per (1) above and 2, 3 & 4 to apply two the 4%s. The Secretary announced that allotments would be restricted to the $4,500,000,000 offered) 
but that applications not in excess of $10,000 would be allotted in full. Subscriptions aggregated $5.249.908.300. or $749,908,300 in excess of the 
offering. Total number of subscribers was approximately 12,000,000. The exact amount issued was $4.495,.73,000. On Feb. 9 1922 the Victory 
Notes bearing 3% % interest were calied for payment on June 15 1922. A portion of the 4% % notes, consisting ef Series A, B, C, D, E and F, amount- 
ing $702,938,100, was on July 26 1922 called for payment Dec. 15 1922, and on May 20 1923 the remainder of the issue, all bearing 4% % and about 
$800,500,000 in amount, matured and were paid off. 

The Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 
exemption privileges contained in preceding Acts: 

Sec. 2. (a) That until the expiration of five years after the date of the termination of the war between the United States and the German Govern- 
m nt, as fixed by proclamation of the President, in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act in respect to 
the tnterest op an amount of boods and certificates, authorized by such Act and amendments thereto, the principal of which does not ex in the 
aggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act 
the tnterest received on and after Jan. 1 1919 on an amount of bonds of the First Liberty Loan Converted, ted Nov. 15 1917. May 9 1918 or 
O t 24 i¥18, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan. and the Fourth Liberty Loan, the principal of which 
does nut exceed $30,000 In the aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from graduated additiona) 
income taxes, commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 
or profits of individuals. partnerships, associations or corporations 

(b) In addition to the exemption provided in subdivision (a), and in addition to the other exemptions therein referred to. the interest received oa 
and after Jan. | 1919 on an amount of the bonds therein specified the principal of which does not exceed $20,000 in the aggregate, owned by any 
individual, partnership, association, or corporation, shall be exempt from the taxes therein specified: Provided, That no owner of such bonis shall be 
entitled to such exemption in respect to the Interest on an aggregate principal amount of such bonds exceeding three times the principal amount of 
notes of the Victory Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return. {In the Revenue Act 
of 1921 the tax provisions of the different issues were consolidated in a single section. said section being reincorporated in the new Revenue Act of 1924 
as Section 1028, and in the Revenue Act of 1926 as Sec. 1125 as noted under a separate heading in the earlier part of these remarks.—Ed.] 

ISSUE OF TREASURY NOTES.—lIn 1921 the new Secretary began issuing Treasury Notes. In June 1921 he made an offer of 5%4% 3-year 
rreasury Notes (exempt from the normal income tax, but not from the surtaxes, the excess — and the war profits taxes), the notes not being subject 
to prior redemption, and allotted $311,191.600 On Sept. 8 1921 he made an offering of three-year notes. These notes were dated Sept. 15 and carried 
the same exemptions as the others, but bore only 544% interest. The subscriptions for the notes reached $785,082,.900 and the amount allotted was 
$200. 706, 100. in Feb. 1922 $601.599,500 notes at only 4% %. maturing March 15 1925. were issued. In the following March an additional $617.- 

69.700 4% % notes, to mature Maren 15 1926, were issuec In June 1922 another issue of Treasury Notes, Series B-1925, bearing but 4% % interest, 
dated June {5 1922 and maturing Dec. 15 1925. was offered; subscriptions totaled $335.141,300, all of wnich were allotted. Along with the call for 
redemption on Dec 15 of Series A to F of the Victory 4%{s, the Secretary announced the offering of an issue of about $300,000.000 44%% Treasury 
Notes, with provision for additional allotments up to a limited amount in exchange for the called Notes. Subscriptions totaled $1.236,861.450. Alilot- 
ments of $486,940.100, including about $141 .500,.000 exchanges, were made. An offering of $300,000,000 Treasury Notes was made in December 1922 
These notes bore 444% interest. were dated Dec. 15 1922, and matured June 151925. Amount allotted was $469,.213.200. of which about $41 ,000.000 
represented exchanges. In January 1923 another offering of $300,000,000 was made. These notes bore 444%, were dated Jan. 15 1923 and mature 
Dec. 15 1927. Subscriptions amounted to $581,550,800, of which $366,981.500 were allotted. Another issue, bearing 434% interest, dated May 18 
1923 and payable March 15 1927. was made in May 1923. The amount of the offering for cash was $400.000,000 or thereabouts. Victory Notes 
maturing May 20 1923 were accepted in payment for the new notes. Subscriptions, including over $286,000.000 exchanges totaled $1.234 470.400 
while allotments were $668,201,400. In March 1927 the Treasury oy pete 9 + announced an offering of 34 % 5-year Treasury Notes, to mature March 15 
1932, subject to call March 15 1930, in exchange for Second Liberty Loan 4 % bonds, subject to call Nov. 15 1927. A total of $1,360,456,450 Second 
Liberty Loan 44s were offered in exchange, all of which were accepted. A grand total of $2,044,336,350 Treasury notes was outstanding on May 31 1927. 

TREASURY LONG-TERM BOND ISSUE OF 1922.—Under authority of the Act of April 24 1917. as amended, the Secretary on Oct. 9 1922 
made an offering of an issue of $500,000,000 44% Treasury bonds for refunding purposes. The bonds are dated Oct. 16 1922 and mature Oct. 18 
1952, the Government having the option of redeeming the bonds on any interest date on or after Oct. 15 1947 on four months’ notice. Cash sub- 
scriptions totaled no less than $1,399,851,900. It was announced that al) subscriptions up to $10,000 would be allotted in full. The Secretary also 
reserved the right to accept additional applications where Victory Notes and Treasury certificates of indebtedness maturing Dec. 15 were tendered in 
payment. Total allotments, both cash and exchanges, amounted to 763,962,300. The amount outstanding May 31 1927 was $763,948.300. 

TREASURY LONG-TERM BOND ISSUE OF 1924.—On Dec. 3 1924 another offering of long-term bonds was made by the Secretary of 
Treasury. These consisted of an issue of 4% bonds in the amount of $200,000,000 or thereabouts for cash, with the right to allot additional bonds 
to extent that 4%% Treasury notes and 4% Treasury certificates of indebtedness, both maturing March 15 1925, or the Third Liberty Loan bonds, 
pearing 416% nterest, were tendered in payment. Cash subscriptions closed Dec. 4 and totaled $1,.460,530,550; the amount aliotted was $224,513.- 
500. Exchange subscriptions, closed Dec. 20 and which it was announced would be allotted in full, reached $532,.230,000. Bonds were issued 
under the Act of Sept. 24 1917, as amended, are dated Dec. 15 1924 and mature Dec. 15 1954, but may be redeemed on and after Dec. 15 1944, 
{n whole or in part, at par and accrued interest, on any interest day or days, on four months’ notice. 

On March 5 1925 the Secretary of the Treasury offered an additional block of bonds of the same series as those offered on Dec. 3 1924. Sub- 

subscriptions received for the bonds were $382,326,400, of which $290,154,700 were accepted. The grand total of these 4% bonds issued was §1,047.- 
687.500, which also was the amount outstanding May 31, 1927. 
TREASURY LONG-TERM BOND ISSUE OF 1926.—On March 7 1926 another new long term issue of bonds was floated by the Treasury Depart~ 
ment. The offering was for $500,000,000 or thereabouts, for which could be tendered in part payment ‘Treasury notes, Series A 1926, maturing March 
15 1926. Total subscriptions for the issue armounted to $647,.243.900, of which $494,898,100 were accepted. The bonds were offered at 100%, 
mature March 15 1956, optional on or after March 15 1946 on four months’ notice of redemption, and bear 3%% interest. This is the lowest rate 
borne by any long-term bonds since the issuance of the First Liberty Loan 344% bonds in June 1917. On May 31 1927 the amount of this loan out- 
standing was $494,898,100, being the same as the amount issued. 


TREASURY LONG-TERM BOND ISSUE OF 1926.—The Treasury Department on May 31 1927 announced an offering of 3% % Treasury Bonds 
maturing June 15 1947, and callable June 15 1943. Cash subscriptions up to $200,000,000 and exchanges of Second Liberty Loan bonds, which have 
been called for payment Nov. 15 1927 were acceptable. Books were closed for cash subscriptions on June 2 with a total of $617,604,800. Allotments 
aggregated $249,598,300. The privilege of exchanging Second Liberty Loan bonds for the new bonds is still open. 


N .— Rof i oi 
ef Png Hy be ea the statutes governing des issues of bonds and of War Savings and Thrift Stamps will be found in the issue 
in April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequen 
year On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. Tre 
statement is subjoined. 


PRINCIPAL OF THE PUBLIO DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 31 1927. 
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Loan,| 2 3 4 5 6 7 9 10 
Yoar ‘st. Liberty Loan, Loan, Liberty Loan,| Liveriy Loan |Postal Savings| Conversion (Certificates Panama Canal) Panama Canai 
i 4&4 % Second. Third. Fourth | Victory( Fifth) Bonds - Bonds. I tow AY Loan. Loan. 
Cono.4\%s| 4&%4%% 434% 4K%% |3%4 &24%%. 24% 3% Various 1902-05, 2%/1909-11. 3% 
ES | RR ih Renee a eet badd aden tediehbend+shees besa ihanwiieweiien ee. een Cae es $30,000,000) ........-.- 
1 ied Cite ieee iid Celi its Ree iid Dee Be ee en nn ee ee ee ee ee ee ee ee es ee ee ee st ee ee ee 54,63 J eenrew + eee = - - 
DE ed dncdheb age seandeed+neeletnneds+eneselsnesécennnesloneuennasneelean PO Ti eeRaa NE Livecedian 84.631, eaten seein 
hit enh Gtihehe shned ben rdl obthenehsnbelcdeecenenese lense eucenndsl eamnbeenenaaloosananacenatann jnenetnee $4,631,980) ......_.--. 
SS SRG (re MS See TR, Meee iEte his enone leneeeeienes $4,631 .980 -035.700 
tis) henbawdbn El bbabcdinnetdl écamseenne selénskcastesenlsn ceadensnes Dt ccontnsensddl onnew eee sees 84.631. vot yin 
DL PetCtidihdtss Hn ebndeedensnl se sueeeenesalsusdadese nce] cbkacosecece DE hdacdson cent shenmaneaal 84,631.980) 50,000,000 
EE teasin) os ciniana EEE HOE ROSE PRPS SOINE Mee ee) Cae wa 635, hdaivindkteciiennghatnentnedttted: 84.631.980) 50,000,000 
2S Beppe ges pt SEES ROTS S EEE AER eels Ol LALA, RELL TRE 84,631,980) 50,000,000 
SS AP Ss Sen Een gee 8,245,100) $5,900,600)............ 84,631.980| 50,000,000 
1917 .../$1,466.335,095) -_ ......_...|_. LES TRESS Ra 10,039,760) 28,894,500) $272,857,132 74,901,530) 50,000,000 
131 : iinet aoe oi aes ing oettye a Ves yon aar la eet bay 35 11,060,700; 28,894,500) 1,706,204,500 as | .580 Peper pita 
ee , . , , , . , , ,. . . =. | , . . ll, 49, . * ,. 2 . , ,. 1 5 ’ 
193) -7"|1 958°498 ROOI8 888-480-8908 ABS FFE: C88 94 ROH B59 $85 BAA G73) Hag 868) Beet SaRls S54. B55 488) FH 8OL-BSs) 8 OR Os 
H ----,1,952,258 800/3,316,536,550/3,611,560 3C0 6,354,860.350/3,913,780,350| 11.718,2 28.894 ,500\2,699,330.450) 74,901,580 50 000 ,0Uu 
----|1,951,843.750)3,310,597 ,050/3 473,788,000 6,345,383,750/1 991.183.4090) 11,830,440) 28.894,500/1,828.787.500| 74,901,580} 50,000,000 
1 -+--|1,951.764.200/3,199,.036,809)3 407,787 .259/6,328,555.650|/Treas’y Notes} 11,860.20 28,894,500)1,031,418,590) 74.901,580) 49,800,009 
1924 .- ..)1,951 524 ,759/3,104,587,150/2,997,199,950/8,324,495,559) Adjusted 11,893,769) 28,894,509] 807,513,500) 74,901,580) 49,800,000 
1996, ~-- 1939 /212 300|8: 104 57;90019 488,379,480 6.334 471950! °175,500.000| TESTRORS]  BecseeBoOL $48-S80:0001 | 74:S01-388)  48:800-000 
"27My31 1'989;208 300 1,656 .946 ,750!2,152,990,350 6,303,872 ,950! 328'100,000. 13,229,660!  28:894:500 1,122'835.000| 74.901.580' 49,800,000 
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11 12 | 13 14 15 16 17 18 19 20 
War Savings &| “Funded Loan\*‘Funded Loan| ‘‘Refunding “Loan of “*Loan.of ‘Navy Pen- |"*L'n of 1908"'|\Old 6s and 7s| “Consols of 
-sear | Thrift ft Sips. & of 1901." 47 of 1907."" | Certificates,” 1904," 1925," sion ‘und,”’|(War Bonds) Converted into 1930,” 
\Ctfs. 4& — . at 2%.) 4s. 4s. 5s. : 3s. 4s and 4s. 2%. 
$98,850,000 $1,441,885.650) ...........- ° 
728.673 790 RE 121,700]. -.--.- “ame 
737 .980 720, 645 a eametn oane 
738,659, 500 636, "219 "950 btawdade eese 
738,884 300) 1460,461,050)_....... aune 
737.586 300) 132,082,600 \|_.---_-.- an 
£304204 350 
737 661,700 5224.612,150) ......-.<- 
737.719.850 $194,190, ont ~ 
737 158. 700 144,046,600 . 
737 800,580 19,716,500 . 
714,177 -400) ae, oa ° 
=) (ete ees oe 
TT it: 0s dhe wisaw6nl aikwiedeaneinenenabationlenmiae o 
BE LEE Rt ERAT, OA - 
5 SIRES Ibe ahel jedesoerie 
 t . eateries net eee 
J S eae $307 .125 3£0 
DE EN ocsccesenecs 445.940. 
yk epee 445 ‘940 .750 
ie \  eapuepeaea 0.143.150 
SE A <ennenocnns« .909 960 
TIE wcmcemonces« 77,135,360 542 909.950 
ii ene 63,945,460 595 942.350 
118,489,900 5,460 646 .250 150 
118,4 63,945,460 646.250 150 
118,48 63,945,4 646 ,250.150 
118,4 63,945, 646 250.150 
118,486 63 945.460 646 .250.150 
118,48 63,945. 646,250,150 
118,48 63,945,460 646 ,250,155 
118,48 63 ,945,460|——-————-—| 646,250,150 
1158,4 63.945.460| Treas'y Notes} 646.250.150 
a 27, 300: ‘000 — ———!| 118,489, 63 945,460! Series A& B aoe 200 nen 
19,150,000 Treas’y Notes! Tr ae, Pa Notes|Treas’y Notes| 118,48 63,945,460| 1927 and 599 724.0 
Sao ccrecancce \Series A & b\Ser. A, B & C| Series A & B 118.489,900| 134 7-52 63.945,460 Series A 599 ,724.050 
953, 997 435 Fe ole tk ae 1924 | {928 | 1926 118,489,900 44% 1930-32. 599.724.0509 
Po ) . eae | 118,489 900 |———_———_|Treas’y Bonds|\———————-|_ 599 724 050 
893,105" Ter soseoroe=e) '$311.191,600|_..-.._--.-- wager + 118/489 900 REET, Miscsietiaienaiaed £99 724,050 
679,015.317)| Treas’ y Bonds| 701,897,700) $926,928,950| $617,769,700 118,489,900 Gos «. tease cducuae 599,724,050 
337,198,674 1946-1956 691 .769.700)1 340.632 200) 1 941 223 700) 118,489,900 ———_—— |] 030 569,550) 599,724,050 
113.304.039 33% % 377.681, LOO) 1, 303,016,800) 1,039,630,200) 118.489.900 . 1.023,981,.300| 599,724,059 
385 69,091 |——__— None! 299 .659.900 1,030,600 ,200 None oa ‘O48. 300 1 047, O88 500! 1.073.981 300 599 .724 ‘050 
926 359,809,690) 494,898,100)....-..--. ems) §=$34,922,00l ocnccccucace 763,948,300 1/047. 087 ,500' 1,023, OBL: 300) 599,724,050 
27 My3l1i 318.237.6723) 404,898,100) ...........-- | None) None a tact in aca 763.9 18300) 1,047,.087,500! 355,779,900) 599,724,050 
21 22 23 A 24 25 26 27 28 
Year. Treasury Notes| Total Interest- |Debt on Which) Debt Bearing Outstanding Cash in the Total Debt, Less | Annual Interest 
A 1930-32. Bearing Debt. Int.HasCeased.| No Interest. Principal. Treasury July 1. | Cashin Treasury. Charge. 
1878. July 1| peated eee “$i, 794,735,650.00| $5, B04 .£00. 26/ $363 ,231 ,082.27|$2,163 561,292.53) $164,179,012.08 61.008 83.200 $94,654,472.50 
BRR 7 RR oy ee 1,75 97 643,700.00) 37,015,630.26) Sha aan Sah oF 2,196,809 422.04 200 ,394,517.01|) 1,996,414,905.03 83,773,778.50 
350 ae Tih Iie pee 1,723 ,993,100.00! 7,621,455.26) 353,826,945.37| 2,085,441,500.63 166,114,752.88) 1, 318. 326,747.75 79,633 ,981.00 
AES PP ae ee 1.639 .567.750.00 1.723.865.26 333 ,847 ,504.32| 2,000,139,119.58 ibe 488 965.35 1.819 ,650 ,154.23 75,018,695.50 
RR SSS RASS erat 1,463 ,810,400.00| 16,260,805.26)- 353.787 .958.77 1,833 859,164.03 58 835,689.78) 1,675,023 474.25 57 ,360,110.75 
EE SRS ae ere 1,338,229,150.00) 7,831,415.26) 353,740,691.81| 1,699,801,257.07 i81 ,019,431.92 1,538, 781,825.15 51,436,709 .50 
SG irs word attcine din otatndene 1,226 563,850.00} 19,656,205.26 353,719,517.31) 1,599 ,939 572.57 161,396,577.18) 1,438, 5 2,995.39 47 926,432.50 
RS cee See 1,196,150,950.00| 4,100,995.26) 353,603,141.88) 1,553,955,087.14 178,602,643. 23) 1,375,352, ‘443. 91 47 014,133.00 
Ee) MS stare: 1,146,014,100.00} 9,704,445.26) 397,692,548.52| 1,509,411,093.78 227 ,265,253 .34 1/282.145. 840.44 45,510,098.00 
ER Deere paar s 1,021,692,350.00) 6,115,165.26) 353,685,110.37| 1,381 '492.625.63 206,323 950.21) 1,175,168,675.42 41,786,529.50 
SET Sa aa 950 ,522,500.00| 2,496,095.26) 353,660,467.32| 1,306,679,062.58 243.674.167 .85 1,063, 004,894.73 38,991,935.25 
Sc Set eee 829,853,990.00| 1,911,485.26) 353,654,148.97) 1,185,419,624.23 209 479,874.01 975,939,750.22 33,752 ,354.60 
6 wawd i Se aL 725,313,110.00| 1,815,805.26) 353,648,559.47 yaa 777 474.73 189, 993 ,104.20 890.784.370.53 29,417 603.15 
a a ae 610,529,120.00 1,614,705.26) 393,662,735.35) 1,005,806,560.61 153 ,893,808.83 851,912,751.78 23, 615,735.80 
EERE, SRE SE 585,029,330.00| 2,785,875.26| 380,403 635.37 968 ,218,840.63 126.692 377.03 841 526,463.60 22'893 '883.20 
ES ae ae 585,037,100.00| 2,094,060.26) 374,300,605.87 961 ,431,766.13 122 462,290.38 838 ,969 475.75 22 894,194.00 
Ss See 635,041,890.00| 1,851,240.26) 380,004 636. 42| 1,016,897.816.68 117 584,436.13 899 313,380.55 25,394.,385.60 
PEE SRE NG GAA GENE 716,202,060.00) 1,721,590.26| 378,989,469.99) 1,096,913,120.25 195,240,153.51 901,672.966.74 29,140,782.40 
ES A eee at 847 363,890.00 1,636 890.26 Srarpee moe ae 1,222 ,729,350.40 267 .432.096. 70 955,297 ,253.70 of, "387, 265.60 
RRR CURR aEy age 847 365,130.00) 1,346,880.26 $78. oF) eee 64] 1,226,793,712.90 240,137 ,626.76 986 656,086.14 34,387 315.20 
enone peer ge renietepete: 847 367,470.00] 1,262,680.26 112,912.64] 1,5232'743'062.90 205,657,570.76, 1,027,085,492.14 34,387 408.80 
RAR SS i ae ae | 1,046'048:750.00| 1,218.300.26 359. 433 653.66) 1,436,700,603.92 281 380,468.73 1,155,320,235.19 40 ,347 872.80 
ae ee 1,023 ,478,860.00 1,176,320.26 388 ,761,732.41| 1,413,416,912.67| *305,705,654.78) 1,107,711,257.89 33 ,545,130.00 
ARES ARERR ESRI 987 ,141,040.00 1,415,620.26) 383,015,584.63| 1,371,572,244.89| *326,833,124.92] 1,044,739,117.97 29,789,153.40 
i a ge ail A 931.070.340.00| 1,280:860.26| 395.680,156.63] 1,328,031,356.89| *358,574,115.84 969 ,457 ,241.04 27 ,542,945.50 
oan, od we aditace dc 914,541,410.00| 1,205,090.26) 393,659,412.63| 1,309,405,912.89) *384,394,275.58 925,011,637.31 25,541,573.30 
aR is Faint 895,157,440.00| 1,970,920.26} 389,1 30, 655.88] 1,286,259,016.14| *319,027,242.39) 967,231,773.75 24,176,745.00 
a aS Se i 895,158 340.00 1,370. 245.26) 385,828,509.58| 1,282,357 ,094.84 #292490 322.87 989 ,866 771.97 24,177,850. 
ARE es i Oe eis 895,159,140.00| 1,128,135.26|) 396,235,694.78) 1,292,522,970.04| *328,087,283.25 964 ,435,686.79 23,238 ,064.00 
Se Ce Re ey 894,834,280.00| 1,086,815.26| 401,257,097.28) 1,297,178,192.54| *418,581,437.51 878,596,755.03 21,648 ,913.60 
ENA Aye arate 897 ,503 990.00 4:1 30,01 5. 26| 426,056,397 .28 1,327 .690,402.54 *389,557 ‘993. 16 938.132,409.38 21,101,197.40 
ha ce a a ah de la on 913,317,490.00| 2,883,855.26) 382,114,026.78) 1,298,315,372.04| *274,453,841.25| 1,023,861,530.79 21,295,602.40 
I 913.317.490.00| 2:124'895.26| 381,497.583.78| 1,.296.939.969.04| *250.490,783.79| 1,046,449,185.25 21,295,602.40 
ET ea aa ae aes 915,353,190. 1,879 ,820.26| 386,751,917.43) 1,303,984,937.69) *288, 200,599.23 1,015,784 ,338.46 21,356 673.40 
EA a es ae 963 ,776,770.00| 1,760,450.26) 378,301,284.90) 1,343,838,505.16| *316,263,807.88) 1,027,574,697.28 22,787 ,079.49 
Se eee aa 965,706 610.00 1,659 550.26) 375,681,584.40) 1,34: 3/047, 744.66) *314,489,641.47| 1,028,558,103.19 22 835,325.40 
Ns eas is a vai meh ices wa eae 967 ,953,310.00| 1,552,560.02) 368,729,529.90 1,338, 235,400.16 *310.978.390. 60) 1,027,257 ,009.56 22,881,497 .90 
EE roe eS: 969,759,090.00| 1,507,260.26 372,974,753.90 1,344, 241.1 04.16) *254,393,098.16) 1,089,848,006.00 22,956 642.40 
a a i 971,562 ,590.00 1,473,100.26|/4252,109,877.27| 1,225,145,567.53] @218,863,995.43) 1,006,281,572.10 23 084,635.90 
SS Ne re 3.7 12'549.477 .00 14,232,230. 26) 4: 248,836, 878. 02! 2,975, 618,584. 89/ a1 ,066 983,361.07 1/908 635,223.82 83 625,481.41 
| RES aie 11,985,882, 43 36.42) 20,242 ,550.26)4237 ,503 ,7 7 32. 69) 12,243 ,628,719.37/a1,319,347 364.14 10,924,281,355.23 vine oon 000.00 
ERS eee 25,234,496 ,273.54) 11,109,370.26\a236,- 28, 774.69) 25,482 034,418.49) a1 ,002,732,042.00) 24,479,302 ,376.49 911 000 000.00 
ESSERE cer eacestie ilies 24,061 ,095,361.36| 6,747,700. 26|a2: 30 ,075,349.91'24,297 918,411.53) ab32,971,319.67| 24,330,889 ,731.20/ 41,007, erty 390.00 
aR pitting” 23,737 352080.00 10:939'620.00|a227.958.907 .00 23.976.250.608.40| @162.703.177.48 23.813.547 ,430.92\ $1.002,000.000.00 
{ae —__—_-_-— 22, 711 035,587.45 25,250 ,880.26| a227 ,792,722.87 \22' 964,079,190.58| a264,126,935.85|22,996,416,115 d 1980 ,000,000.00 
Treasury Notes| 22,007 ,590,754.03) 98,172,160.26\a243, 9: 24,843.55)\22,349,687,757.84| 4369,886,816.03|22,155,886,816 d $927 .820,122.40 
I ea Series A | 50; 981,586 ,429.66| 30,241,250.26 a239, 292 ,746.91/21,251,120,426.83| a338,029,514.74/21,178,045,271 d 1860 ,000,000.00 
1930-32. 20:210.906.251 .35| 30,242 ,930.26|a275,122,993.12|20,516,272,174.73| a219,979,440.82)20,439 ,234,256 d ~811,500,000.00 
a | 19,383,770.860.05|) 13,327 ,800.26\4246,084,419. 38/19, 643,183 ,079.69 211,128,078.43) 19572704 571. Joe +e aan boy On 
°27, May 31 $1.3 360, 4! 56, 4 450 18,610,910,963.15' 18,379,900.26'a244,561,201.64'18,873,852,065.05' a@126,255,987.26' 18,879,041.111.90 738,500 ,000.00 











Note 1.—The annual interest charge is computed upon the amount of outstanding principal at the close of the fiscal year. 

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed. 

*Note 3.—Under the Act of March 14 1900 the Treasury Department has kept the gold reserve fund as a separate item, and not included it in 
the available cash balance. In the above statement, however, we have continued to include the item for the years given. 

a Under the new form of statement issued by the T reasury Department the gold reserve ($155,420,720.98 = 31 1927) is deducted from the total 
of United States notes outstanding, decreasing to that extent the debt bearing no interest, and consequently making a similar reduction in the balance 
of cash available to pay maturing obligations. 

b Current liabilities exceed cash by this amount. i Continued at34%%. f Continued at3%. t Approximate. 

t To this must be added ‘‘matured interest obligations, &c.,’’ which on March 31 1927 (the latest date available) amounted to $131,445,034.11 

a These totals have been increased by the amounts of the ‘ ‘matured interest obligations.’ &c.,”’ which were $296,463 ,861 June 30 1922, $176, 085, 461 
June 30 1923, $164,954,358.94 June 30 1924, $142,941,522.28 June 30 1925, $140,649,570.52 June 30 1926. 





STATE AND MUNICIPAL COMPENDIUM 


“=a 


Municipal Bond Sales in United States for the Years 1901-1926 


(Concluded from page 12) 


Two ciphers (00) omitted from each amount. 
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4.09 
30,066,0 


16.14 
58,556.5 
8.46 
34,350,6 
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x 4%% bonds in these years, if there were any 


, are included in the amount under the head ‘‘Unknown and Unusual.”’ 














WE PURCHASE AND SELL 


MUNICIPAL BONDS 
STATE - CITY +- COUNTY - DISTRICT - IMPROVEMENT 


Correspondence Invited Special Dealers’ List on Request 


She Hanchett Bond Co. 


INCORPORATED 1910 


MUNICIPAL BONDS 


39 SO. LA SALLE ST. CHICAGO 
DETROIT NEW YORK ST. LOUIS 


























In addition to offering new issues of Municipal Bonds, we invite inquiries 
relative to the purchase or sale of large or small lots of outstanding issues. 


W.A. HARRIMAN & CGO. 


INCORPORATED 
26 Broadway, New York 
PHILADELPHIA CHICAGO BUFFALO SYRACUSE 




















Remick, Hodges & Co. 


Members New York Stock Exchange 





Bonds of the States and Larger Municipalities 





Legal Investments for Savings Banks and Trust 
Funds in New York and Other States 


Correspondents 14 WALL ST. 
R. L. DAY & CO., BOSTON NEW YORK 




















State and Municipal Bonds 


R..W. PRESSPRICH & CO. 


Members New York Stock Exchange 
40 Wall Street New York 


OFFERINGS SOLICITED 
































Municipal Officials 
We can save you much detail 


When the decision is made to put out an issue of bonds, 
is your office equipped to handle the extra work involved ? 


Under our plan of preparation and certification, treas- 
urers, comptrollers and other officers are relieved of 
much detail and responsibility. It has been utilized by 
nearly 900 cities, towns, counties, districts, etc., in con- 
nection with bond issues totalling $975,000,000. 











Copy of our ““Municrpat Bonps” outlining 
precautions against over-issue, forgery and 
other frauds, will be sent upon request. 






United States Mortgage & Trust Company 
CAPITAL AND Surptus $7,500,000 


New York 





Complete Banking and Trust Service 






























BARR BROTHERS & CO. 


INC. 


MUNICIPAL BONDS 


14 WALL STREET NEW YORK 

















MUNICIPAL, RAILROAD, 





” William [2. Compton (ompany 


New York St.  ——a\! 
44 Wall Street Compton Bldg. 


Chicago New Orleans Kansas City Cincinnati 
105 S. La Salle St. 602 Hibernia Bank Bldg. Commerce Bldg. 305 Union Trust Bldg. 73 Water Street 


PUBLIC UTILITY, INDUSTRIAL 
and JOINT STOCK LAND BANK BONDS 























Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Railroad and Public Utility Bonds 


which we recommend for investment. We shall be 
pleased to send descriptive circulars to investors on request. 





Harris, Forbes & Company 


Pine Street, corner Wiliam, New Yerk 


Harris, Ferbes & Company Harris, Ferbes & Company Massie Trest end Savings Bank 
lncorpor sted Limited Bead Department 
Bectsca Meat real Cadeage 

















| 

















J. A. DE CAMP & COMPANY 


INCORPORATED 


MUNICIPAL BONDS 


120 BROADWAY NEW YORK 




















SHORT TERM NOTES 
ACCEPTANCES 








Our latest investment recommen- 
dations will be sent upon request 


THE NATIONAL CITY COMPANY 


Main Office Nationa City BANK BUILDING 
Uptown Office 42np St. and Mapison AVE. 
[NATIONAL CITY BUILDING] 





Offices in more than fifty cities 


























Redmond 8.0. 


Members New York Stock Exchange 





We own and offer Government, 
State, Municipal, Railroad, Public 
Utility and Industrial Bonds. 


Inquiries invited 





31-33 Pine Street, New York 


Philadelphia Boston Baltimore Albany 
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